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Motice is hereby given that the 207 Annual General Meeting of the sharcholders of Maximaa Systems Limited will be an
Wednesday, 15° Septerbor, 2010 at 11.00 a.m. at the registered office of the company at Sura) Estate, Kailas Road, Valsad -
5001, to transact the following business:-

ORDINARY BUSIMESS:-

1. To consider and adopt the Balance Sheet as at 31.03.2010 and the Profit and Loss Account for the year ended as on
date and the Reports of the Board of Bireciors and Aditors thereon.

2. To appoint @ Director in place of Shrifarth Mehta, who retires by rotation and being dligible, offers him for
reappointment.

1, To appoint a Director in place of Shri. Samir Mapara, who retires by rotation and being elgible, offers himsalf for
reappointment.

4. To appoint Auditors to hold office from the conclusion of this Annual General Meeting to the condusion of the néd
Annual General Maeting and to fix their ramuneration.

(1) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE INSTEAD OF HIMSELF/HERSELF AND THAT THE PROXY MEED MOT BE A MEMBER OF THE COMPANY. THE
mﬁmmmﬁmsﬁmmmEmmwwmmmﬂm
HOURS BEFORE THE TIME FIXED FOR THE MEETING.

() An eeplanatory statement pursuant to Section 173 (2] of the Companmes A, 1956 s annied to the Notoe.

3 The Regicster of members and Share Transfier books will remain dosed from 10.09.2010 to 15.09.2010 (both days
inclurshee)

%) Members desiring any information as regards accounts are requested to wille to the Company at least 10 days before
the mesting to enable the management to keep the information ready,

{5) Members/Prosies attending the meeting are requested to comphete the endosed attendance slip and deliver the same
at the entrance of the meeting place.

(53] Members are requested 1o intimate the change of address, if any, and the cormect pin code Mo, to the Company'’s
Registrars and Transfer Agents Mjis, Purva Sharegistry (India) Pvi. Lid,, 9, Shiv Shakti Industrial Estate, J.R.Boricha
Marg, Opp. Kasturba Hospital, Lower Parel [ East) Mumbai — 400 011

Place: Valsad By Order of the Board of Direciors
Date:-14.08.2010 Whde Tirme Berector

mm&mmmmmmmmmmmm
{mmdﬂu&ﬂﬂﬂ:mw

1) Name of Directors Parth Mehta Samir Mapara
| 2) Age 28 Years 52 Years
3] Qualification Linder Graduate B.Com_
_4) Date of Appointment 31.01.2006 25.08.2001
| B} Expbrience 5 Years 30 Years
G) Other Diractorship in Public Limited | il Mil
ason 3132010
| member of the Commithes | il Mil
a5 on 31,03.2010
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DIRECTORS' REPORT

Ta,
The Members

Your directors have pleasure in presenting their Tweenth annual repert and the audited statement of accounts for
the year ended on 31™ March, 2010 together with the auditors report thereon.

mmdmmmmhmmmmmmmmmwmmdm
Company for the year ended 315t March, 2010,

mﬂmmmmﬂuﬂmmuﬂmmmm

mmmﬁmmmﬁwwmmwmmmmmmmm with effect
hmni'hiy,ﬁthﬂmnﬁmmdmmmm&m Guiarat on 12 July, 2010 and Hon'ble High Court of
Mumbal on 11™ June, 2010,

mmummﬂmcmiamrmmmmumwmmmdhﬂm
ummmmmwmmmmmmmmww
mhmmmmmmmmwmumammm
additional funds and to further diversify and expand Its business and attain better competitive edge in the interest of all
conetituents of both companies. The amalgamation result in improved asset base and enable the transferee Company to raise
resourses for e growth and expansion of the business,

FINANCIAL RESULTS

Thie summarized financial results for yearend 31% March 2010 are as under

Ru in lacs
Particulars | 2006-10] 2008-09]

Net sales 1652.78 1585.96
Other income 13,51 11.64
Total expenditure 1692.35 1494.81
Profit (+)/loss (-) after interest but before depreciation & 26.05 106.80
tcation
Depreciation 136.07 237
Taxation 0 0.67
Hee profit (+)/loss (=) (1751.03) 81.73
DIVIDEND

In view of beought forward losses the directors do not recommend any dividend for the year ended 31t March 2010,

COMPANY PERFORMANCE

The Income from sales of products were increased from, 1589.96 lacs to Rs. 1652.78 iacs. The comparry achieved ncrease in
sales in spite of heavy competition. The LT. Division samed 34.00 bacs (Previous year fis 47.79 Lacs) as service charges.  The
tunﬂwm has also started trading in furniture and continuously by more stress on trading busine=s 1o Increase tumover and

MANAGEMENT DISCUSSION AND ANALYSIS,

(9 Industry Structure and Developmenis: - Company s an Engineering Industry. Company is pmercly and aiso having

(&)

(3] . YR i

(d)  Couthoods - The Cormpany decided o concenbrate e business of manufaecturing of steel fumBlure, Sormge SySiEms,
Pallets along with trading activities of stee| [ stainiess steed and software.

{8) Risks & Conomms: - does not foresee any such risk in near future, which will hamper the activities,

{(n doguacy; - Company has been implemented vanous software's for better control of

q)

(1)}

ILM L LR 1S T e | 12

= Company 5 improsang is performanoe

r&u’ym: Imﬁ:hq % bt @ Burmisrownd.
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BOARD OF DIRECTDRS:

There was no change in constitution of Board of Directors. Shri Parth Mahta and Shil Samir Mapara retire by rotation at ensuing
Annual General Meeting 2nd they ane eligibie for reappointment.

M/s. H.P, Shah Associates, Chartensd Accountants, retine at this Annual General Meeting however they have expressed their
unwillingness to be appointed as auditors of the company. Company has received letter from Mfs 0. D. Desai & Assocates,
Chartered Acoourtants showing their consent and willingness to be appointed as statutory Auditors of company for the financeal
year 2010-2011. This will be in accordance with the provisions of Section 224(18) of the Companies Act, 1956. The Board of
direciors commeends thelr appoiniment.

AUDITORS REPORT

The auditors report s self explanatory and do not call for any explanation or darification by directons.
FIXED DEPDSITS:

Your Company has not acoepted any deposits from public.
CORPORATE GOVERMAMCE:

Certificate of the company secretary reganding compliance of the conditions of Corporate Governance a5 stipulated in dause 49
of the Listing Agreemient with stock exchanoe,. ks enclosed. _

DEMATERIALISATION OF SHARES:-

The Company converted Its shares imto demateriafired form by all the imvestons with National Securities Depository Led, (NSDLU)
and Central Depository Services India Lid, (CDSL) with effect from 01.06.2000 and (11.08.2000 respectively. 81.35% of shanes
wera corverbed into dematersalized form as on 31.03,2010.

STATUTORY INFORMATION:

{1} Information under section 217 (1) (e) of the Companies Act, 1956 read with the companies (Discosure of particulars in the
mﬂhﬂﬂm;miqlﬂﬁhmmﬂmmmmmmammmm
remuneration in excess if kmits presoribed,

A, CONSERVATION OF ENERGY

a) Energy conversation measuras taken: None at present

b) Additional investment and proposals, If any, being implemented for reduction of consumption of .energy:
There are no proposals.

c) Impact of measures at (a) & (b) above for reduction of energy consumption and consequent impact on the
cost of production of goods: Doss nol arise,

d} Total energy consumption and energy consumption per unit of production as per Form "AT Lo annexure in
respect of Industries specified in the schedute thereto: Not Applicable,

B. TECHNDLDEY ABSORPTION

Fotm B

Research & Development (R & D)

1. Specific area in which R & D carried by the company: Nane &t Present

2, Benefits derived a3 & result of the above R & B Does not arlse.

3. Future pian of action: At present it is not under consideration

4. Expenditure on R B D: Nil

Technology absorption, adaptation and innovation:

1. Efforts being made towards technology absorption, adaptation and innovation: None

7. Benofits derived as & result of the above efforts e.0. Product improvement cost, reduction, product
development, Import substitution etc, © None

3, Imported technology: Not applicable as technology has not been Imported.

C. FOREIGN EXCHANGE EARNING AND OUTGO: As per balance Sheet

INFORMATION UNDER SECTION 217 (2A) OF THE COMPANIES ALCT, 1956 READ WITH THE COMPANIES (PARTICULARS OF
EMPLOYEES) RLALES 1075 AS AMENDED UP TO DATE ;

The company do mmwwmmm mﬂmmmﬁaﬁm 217 (2a) of the companies

A o Sl omam sk Lo el e B it ol o
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Your Dinsctors canfirm that: ‘

0
(i}

(i)

mumdmmmmmmmmmmmm
expianation refating to material departures.

The Directors had selected such acrounting policies and applied them consistently and made judgments and estimates
that are reasonable and prudent 5o as to give a true and falr view of the state of affairs of the company at the end of
finmncal year and of the loss of the company for the year,
mmmmmmmﬂmﬂmhhnﬁﬂmﬂmmﬂgmhmm
mmmammmmawmmm&unmmmmm
detecting fraud and other iregularities, and

(W} The Directors had prepared the accounts on going concem basis.

TNDUSTRIAL RELATIONS:

The Industrial relations continued to be cordial during the year under review.

ACKNOWLEDGEMENT:
The Directors sxpress their sincere thanks to the employees, customers, suppliers, COMpany s bankers and members of the
comgany fior their continued support.

For B On Behalf of the ol Demctnrs

Place :Valsad =
Date :14.08.2010 Wholé Time Directors

mwmummmmmummﬁm-mmmmn
obligations to the shareholders as the company befieve in good comonte govemance.

BOARD OF DIRECTORS:
The present strength of Board of Directors of your Company is Ste.

Sr. Nao. Category Name of Dinector
1 {1’} Promobers & Executive Mr. Sameer ). Mapara (Chairman)
Directors Mr. Mana) B, Shah [ Managing Director)

Mr., Mayur B, Shah [Jt. Managing Directorn)
Mr. Mahesh B. Shah (. Managing Director)
n Independent and Non Executive | Mr, Shantilal K. Dedhia

Directors M, Parth Meahita

'mwmmmmmmmummmmm
MWMMHEM.hMHWMHWﬂMMM
affect independence of judgment of directoe.

frief resume of the directors, who retire by rotation and seek reappointment. i given in the notes to the notice, the
memisers are requested o refer the same.

Attendance of Directors at the mesting of Board of Direciors held during the financial year 2009-2010 and the fast
Annual General Meeting held on 09,08, 2009 are a3 follows:

Details of Mestings of Board of Directors held during the year 2009-2010:

Sr.No. Date No. of Dinechors present

25.05 2008
15.06. 2000
15.07.2009
31073009
31.10.2009
30.01.2010

2 | o f W it b
L |um | uifm
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["Name of Director

Mr. Mayur B. Shah
Mr. Manoj B. Shah
Mr. Mahesh B, Shah
Mr. 5. Mapara
Mr. 5.1 Dedhia
Mr. Parth Mehtz

No. of Board Meeting
Aatended

Aftendance in AGM,

qrgat

Number of Board of Directors or Board Committee of Public Limited Companies of which a Director is member or

Mo of BODs of
public Companies

Mo, of Chairmanship of

E
|

Mo. of Membership of

|

/HHHI‘PH
bl §O| T fe=

Brisf description of terms of reference:

To owersen the company’s financal reporting process, intemal control system, reviewing the accounting policies and
practices, reports of the company’s Quarterly/Half Yearty/Yearly financial statements a5 also to review financial and risk
management policies.

Composition 1 Consists of 3 direcws as under:
MName of Members & Chairperson; 1) Mr. S.K. Dedhia (Chainman)

: 2) Mr. 5.). Mapara

: 3} Mr, Parth Mehta

Sr.Mo. Mame of Direciors. Mo, Meeting Held Mo, Mesting Altended
1 Mr. 5.K. Dedhia 4 4
2 Mr, 5.). Mapara £l ]
3 Mr. Parth Mehta L 4

SHAREHOLDERS/ INVESTORS GRIEVANCE COMMITTEE:

Brief description of terms of reference

To specifically look into the redressal of complaints fikiz transfer of shares, non-receipl of annual reports, et necsivisd
ﬁ;nmmmmmmmmmwhmfmmpm

Composition ¢ Consists of 3 dinechors &5 under
Mame of Members & Chalrperson @ 1) M. 5. Mapara {Chairman)
: 2) Mr. Parth Mehta
+ 3} Mr, Manoj B. Shah
Mame of Comphance Cfficer : Mir_ Bamkien Sotanki
Meaeting and Attendance during the year:
Name of Directors Mo of Mesting Held No. of Mesting atbended
Mr. 5.]. Mapara 3 3
Mr. Parth Mehta 3 3
Mr. Magwj B. Shah 3 3
Detalls of complaints received during the year.
MNature of Complaint | Query Mo of complaints / Mo, of complaints/quenes not solved o the
i / satisfaction of shareholders
Transfer of Shares Hil hil
| Mon Receipt of Annual Reports 2 i
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REMUNERATION COMMITTEE:

The Executive Directors” remuneration is fixed by the committee within the overall limit and recommended for approval by the
Board of Disectors and the Sharcholders at their meetings. Presently, the Non Executive (drectors are not paid any remuneration.

Cormposdtion : Consists of 3 directors as under:
Kame of Members & Chairperson < 1) Mr, 5. Dedhia {Chalmman)

i 2) Mr, Sameer Mapara

: 3) Mr. Parth Mahta

Meeting and Attendance during the year.

Name of Directors Mo. of Mesting Held Mo. of Mesting attended
Mr. S5.K. Dedhia 3 3
Mr. Sameer Mapara 3 3
Mr. Parth Mehta 3 3

Detadls of Remuneration paid to the Executive Diectors for the F.Y. 2009-10

Mame of Director Desgnation e ‘::_:;‘ e T

Mr. Mana] B Shah mﬂ‘“ 829980 | 40415/ - £.70.355
Mr. Hayur 8. Shah whole Time. | gz9000 | 3868 E 862845
Mr. Mahesh 8. Shah bl 620960 | 31654)- = 861,634

Ho. sitting fioe was pakd to any Deector, No commission was paid to any Director.

ANNUAL GENERAL MEETING:
Detaits of last three Annual General Meetings held;
Particulars 2006-2007 2007-2008 2008-2009
| Day Fridey Thursday Thwrsdasy
Date 31.08.2007 22.08 2008 09.08.2009
Tame 11.00. a.m 11.00. a.m 11.00. a.m
Venue Suraj Estate, Kallas Road, | Suraj Estate, Kailas Road, | Suraj Estate, Kailas Road,
Valsad Valsad Valsad
DISCLOSURES:

1 mmnmﬂy'wmmm.m.m#mmmﬂm
MMnmmumwmmmm,mﬂnmm
potential conflict with the interest on the company at ege:-

Mone of the transactions with any of the related parties were in confiict with the interest of the company.

2. Details of non compliance by the company, penalties, strictures imposed on the company by the Stock Bahange
or SERI or any statutory or any matter refated to capital market during the last three years.

MWWMMHWHWMMMMNHW
mhﬂuﬂmpummmhmmmmﬁmmmmmhum

MEANS OF COMMUNICATION:

The Company publishes its financial results every quarter in newspapers. Commurications on the half’ yearty results ane
not sent individually to the Shareholders of the comipany.

COMPLIANCE CERTIFICATE

mmmﬁgmumﬂmq&ﬂmmwmmmmd
the company is anneosd heveto.

GENERAL SHAREHOLDER INFORMATION:
1) Annwal General Meeting < 207 Annual General Mesting

Day, Date, Time & Venue + Wednesday, 15% September, 2010 at 11 a.m.
AF Carai Estats Kallas Road. Valesd — 396 001,
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2) Financial Year/Calender;

«  Resulrs for first Quarter ending  30.06.2010 : On or before 15.08.2010
Results for second Quarter ending 30,09.2010 : On or befiore 15.11,.2010
Results for third Quarter ending  31.12.2010 : On or before 15.02.2011
Results for fourth Quarter ending  31.03.2011 : On or before 15.05.2011
Results for finandal year ending  31.03.2011 : On or before 31,08.2011

3) Date of Book Closures 3 10.09.2010 to 15.09.2010 (both days inclusive)

4} Dividiensd Payment Date: Mo dnidend declanad

5) Regd. Office & Phone Nes. : Sura] Estate, Kallas Road, Valsad - 396 001
. : (02632) Z34262

&) Registrar & Share Transfer Agent: M/s., Pura Sharegistry (India) Pvi. Lid.,

9, Shiv Shakti Industrial Estate, J.R.Boricha Marg,
Opp. Kasturba Hospital, Lower Parel (East) Mumbai ~ 400 011
022- 23018261/2301 6781

7) Company’s Comespondence Address & Phone: B-1, Yash Kamal, Tithal Road,
Waksad — 396 001

Ted ho : (02632)

me:;uzﬁn;mm

E-Mail.  : acoountsBmandmiaasy Sshms. com

Web site: - v, MAKITMESCALTSG.COM
£) Pant Location : Maximaa Systems Uid. Vilage: Bamti

: Taduka: Dharampur, Dist.: Valsad (Guj)
Ted Mo (02633) M2136, Fa (02633) 242114

g) Listing on Stock Exchange 1 Listing Fee for Mumbai Stock Exchanges s paid for F.Y.2009- 10,
Stock Code 3 M D40
Demat 1SIN Mo, in NSDL B CSDL T INE1GIBO10L0

10 Market Price Data during 20059-2010

Manth Share Price

£ Low High
April, 2009 1.20 2,49
| May, 2009 L75 3.23
Tume, 2009 2.50 346
July, 2009 1.65 2,62
| Ausgurst, 2009 2.20 3.64
2009 168 436

| October, 2009 2.20 2.95
Novernber, 2009 229 313
December, 2009 242 3.20
January, 2010 251 31.50
2010 251 341

March, 2010 b2 338

11) Distbution of Sharcholding &3 on 31.03.2010
E2B0 shareholders hold 1, 78, 22,554 equity shares of nominal value of Rs. 10/~ each.

Diistribution of Shares Mo, of Share | Percentage to totad No, of Mo, of Share | Percentage
(Stab wise) Holders Shareholders Held wg piﬂ
I
Up to 500 4617 S5.76 13423180 7.53
501 to 1000 1689 20.40 15672520 8.79
1001 to 2000 817 557 13980460 754
2001 to 3000 33 403 BO913780 5.00
3001 to 4000 135 163 4934500 277
4001 to 5000 236 2.85 11503580 645 |
5001 to 10000 237 2.86 15115460 10,73
10001 & above 315 260 90677630 S0.88
Traal AR 100 17822554 |  100.00
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dated 27.12.2002, the Company has decided that all the work related
Accordingly M/s. Purva

ic shall be maintained at a single point.
cha Marg, Opp- Kasturba Hospital, Lower Parel (

Shiv Shakt Industrial Estate, J.R.Bori
ntly handling chare registry work.

ulsory in dematerialized form by an in :
with Stock

ity shares of Rs. 10/- each listed
(69.81 % of total no. of share holders)

East) Mumbai — 400

13) As per notification issued by SEBI, the shares of company aré traded comp
As on 31% March, 2010, out of total shares of 1,78,22,554, fully paid up equ

Exchanges equity shares ( 81.35 % of paid up capital) h

have been demated.
AARs warrants or any convertible instruments, etc. - NIL
For & On BehalfofmeBoard of Directors

Place - Valsad
Date - 14.08.2010
: Whole Time Directors

14) Outstanding GDRs,



LS X Dalal & Co. 626 o

Company Secretaries E-mall : k_dalal@rediffrmail.com

205, 'Pawan Hans', Bfh. Chamunda Restaurant, Sub Jail Char Rasta, Ring Road, Surat-395 002.

Tao,
The Members
MaxiMaa Systems Lid.

We have examined the compliance of conditions of Corporate Governance by MaxiMaa
Systems Limited, for the year ended on 31st March, 2010 as slipulated in Clause 49 of the
Listing Agreement of the said Company with stock exchanges.

ﬂmmnmnammmummcmmﬁnmmmhhmmﬂimyufuw
Management. Our examination has been limited to review of the procedures and
implementations thereof adopted by the Company for ensuring compliance with the
conditions of the Corporate Governance as stipulated in the said clause. It is neither an audit
nor an expression of opinion on the financial statements of the Company.

Inm:rul:ﬂnhn.andmHmb&atafwhimmaﬁmandm:ﬁrqtumamqﬂnaﬁmghmm
m.andhaaadnnﬂmmpmmmﬁmBmMWMDhadumandﬂmMamwmm.mmﬂy
matmaﬂmmunyhasmmpﬂadwﬂhﬂmwndmﬂmdmﬂcmwmeﬁmmnmm
sﬂpuht&dlnﬂhmﬂufﬂmahﬁMmﬁuMLhﬁngﬁgmhmﬁﬂum.

ﬂmmisnnwhuhﬁm&mmnrmtarythmugh required by clause 49 of the Listing
Agreament who would act as a secretary to the Audit Commitiee.

We siate that no investor grievance is pending for a period exceeding one month against the
company as per records maintained by the company.

We further state that such mpﬂanmhnﬂh&ranaaummhﬂmﬁ:ﬁnvﬂhﬂtyﬂﬂw
Company nmﬁmﬂammmymﬂﬁauﬁvemswtnmuummmmmmmm

the affairs of the Company.
FOR K. DALAL & CD.
COMPANY SECRETARIES
Place: SURAT
Date: 14™ August, 2010 L ISy
KUNJAL DALAL

C.P.NO. 3863



i o S LAY H. P SHAH ASSOCIATES
CHARTERED AGCOUNTANTS

OFFICE © 11, RAJHANS, 181 FLOOR,
GIR.C CHAR RASTA, VAF! - 386 185,
Toloinx : (0260) 2425540 - 2423540

AUDITOR'S REPORT

Ta,
The Members of
MaxiMan Systems Lid

We have audited the attached Balance Sheet of MaxiMaa Systems Lid as at 31" March
2010 and the Profit and Loss Account for the vear ended on that date annexed thereto and
nlso the cash Now statement for the yeor ended on that date. These (inancial statements arc
the responsibility of the Company’s manegement. Cur responsibility (s 1o express an opinion
on these fimancial staternents based on our aodit.

We conducted our audit in sccordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit 1o obtain reasonable assurance
about whether the financial staternents are free of material misstatement. An audit includes
examining, on & test brsis, evidence supporting the amounts and disclosures in the financinl
statements. An audit also includes nssessing the nccounting principles used and significant
cstimates- made by management, as well o3 evalusting: the overall financial statement
presentation. We belicve that our audit provides a reasonable basts for our opinion.

As required by the Companies (Auditor's Repori) Order, 2003 issued by the Central
Government of India in terms of sub-section (4A) of section 227 of the Companies Act, 1956,
we enclose in the Annexure a statemient on the manters specified in pamgraphs 4 and 5 of the
said Order.

Further to our comments in the Annexure referred to above, we report that:

n) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of sccounts xs required by law, have been kept by
the Company, o far as it appears from examination of such books.

¢} The Balance Sheet and the Profit & Loss Account referred 1o in this report are in
agreement with the books of accounts.

@) In our opinion the Balance sheet and Profit & Loss ghmnunt_ comply with the
Aceounting Standards s refermed to in sub section (3C) of section 211 of the
Companies Act, 1956, to the extent applicable.

) On the basis of written represeniations recclved from the directors, as on
iiﬂMuchlﬂlﬂmdmkmmmtm&hyﬂuBmﬂnfDiuﬂm_mmpc_rnmﬂ
none of the directors is disqualified as on 315t March 2010 from being appointed




as & director in terms-of clause (g) of sub-section (1) of section 274 of the
Companies Act, 1956;

In our opinion, and to the best of our information and according 1o the explanation
given 1o us, the said Balance Sheet and the Profit & Loss Account read together with
the notes therean give the information required by the Companies Act, 1956, in the
manner 50 required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

i. in 50 far as it relates to the Balance sheet, of the state of affairs of the Company as at
31st March, 2010,

li. in %o far s it relates to the Profit and Loss Account, the Loss of the Company for
the year ended on that date, and

jil. in the case of Cash Flow Statement, of the cash flow for the yesar ended on that
date.

For H. P. SHAH ASSOCIATES

1
H. P. SHAH
PROPRIETOR Place : Fapi
CHARTERED ACCOUNTANTS Date :147082010

MEMBERSHIF Neg. 39093



ANNEXURE TO AUDITOR’'S REPORT

On the basis of checks as considered appropriate and in terms of the information and
explinations given to us, we report as under:

(i) FIXED ASSETS:
() The Company has maintained proper records showing full particulars Including
quantitative details and situation of fixed tssets.

(b} As explained 1o us, the fixed assets have been physically verified by the management
during the year in a phased manner, which in our apinion is reasanable having regard
ko the size of the company and nature of its assets. No material discrepancids were
noticed on such verification,

(e} During the year, the Compuny has not disposed of any substuntislimajor part of fixed
assets, and going concern status of the company is not affected,

(i) INVENTORES:
() As explained to us, the inventories havée been phvsically verified during the year by
the management, In our opinion, having regard to the nature and focatian of stocks,
the frequency of the physical verification is reasanable,

(b} In our opinion and according 1o the information and explanations given fo us
procedures. of physical verification of inventory followed by the managemment are
reasonable and adequate in relation 1o the size of the company and the nature of is
business.

(¢} The Company is maintining proper records of inventory. As explained to s there
wene no material discrepancies noticed on physical verification of inventory s
compared to the book records and the same have been properly dealt with in the
books of account.

(iif) LOANS:

(a) The Company has granted interest free advance to one party, and no interest free
loan has been granted to any party covered in the register maintained under Section
301 of the Companies Act 1956

(b) According 1o the information and explanations given o us and in our apinion the
terms and condition on which such ndvances have been given to parties listed in
register maintained under section 301 of the Companics: Act are not prima fucie
prejudicial to the interest of the company,

{¢) The parties are regular in repaying the udvances, or they are cither being adjusted or
being repaid regularly,

{d} In view of the above answer 1o clause “c”, this clause is not applicabie,

(¢} The Company has inherited on amalgamation interest free loan from one pary
covered under register maintained under Section 301 of the Companies Act.




{f) The mte of Interest & other terms & conditions of lvan taken by company are not
prime facie prejudicial 1o the interest of the company.

{2} The pavment of principal amount is regular. The guestion of payment of inferest does
not arise in view of the facl this loan is imerest froe.

(V) INTERNAL CONTROL PROCEDURES:

In our opinion and sccording to the information and explanations given o us, there
are adequate internal control procedures commensurate with the size of the Company
and the nature of its business with regard 10 purchase of inventory and fixed nssers:
and for the sale of goods & services. Buring the course of our audit, no major
weeakuess hus been noticed in the imtemal cuntrols,

(v) TRANSACTION WITH RELATED PARTY:

Based on the audit procedures applied by us and sccording 10 the infoemation amd
explanations provided by the mansgement, we are of the opinion that the
particulars of contracts or armangement with related party that need to be entered
it the Register maintained upder Section 301 have been 3o entered

In our epinion and according 1o the information and explanations given to s, the
transuction made In pursuance of contracts or armngements entered in the
Register maintained under Section 301 and exceeding the value of five lakh
rupees in respect of any party during the vear, have been made a1 prices which ane
ressonable having regard (o prevalling market prices at the relevant time,

(i) PUBLIC DEPOSITS:
The company has not accepted any deposits from the public.
{vii) COST RECORDS:

As explained to us the Central Government has not preseribed the malntensnee of
Cost. Records Under Section 2091 Xd) of the Companies Act 1956, in respect of the
Company’s products,

{viii) STATUTORY DUES:

{a) According 10 the information and explanations given to us and the records examined
by us, the Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, investor education and proteation
fund, employees’ state insurance, income-tax, wealth-tux, cusioms duty, excise-duty,
service tax, cess and other materinl statutory dues wherever applicable except Salgs-
tax, of Rs. 11.24 lacs. According 1o the information and explanations given 10 us, 1o
undisputed arrears of statutory dues. were outstanding as ar 31" March, 2010 fora
period of more than six months from the date they became payable, except Sales Tax
of Rs. 11.24 Incs.




The Accending 10 the informstion and explanations given 1o us, no disputed arrears of
stututory dues were outstanding a5 at 31% March 2010

(ix) ACCUMULATED LOSSES:
Accumiulated losses of the company ot the end of the financial vear under reference of
Rs ).21.81,811.

(%) REPAYMENT OF DUES OF FINANCIAL INSTITUTIONS:
Based on our audit procedures and the information snd explanations given (o ws, we
are of the opinion thit the company has not defoulied in repayment of dues to the
financial institution or bank.

(xi) LOANS & ADVANCES AGAINST SHARES, DEBENTURES AND OTHER
SECURITIES:
Based on our examinotion of the records aiid according 1o the information and
explanutions given 10 us, the Company has not granted any loans and/or advanees on
the bisis of security by way of pledge of shares; debentures s other securities.

(xif) CHIT FUND COMPANY OR NIDHUMUTUAL BENEFIT FUND/SOCIETY:
In our opinion, the Company is not 8 chit fund or o nidbimumal benelit fund/society
therefore clause (x1i) of the Order is not applicable 1o the Company

(%]} MAINTENANCE OF RECORDS FOR DEALING/TRADING IN SHARES,
SECURITIES, DEBENTURES & OTHER INVESTMENTS:
The Company is not dealing or treding in shares, securities, debenture or other
investments hemee the Clouse (%iv) of the Order iy natapplicable to the Company.

{xiv) GUARANTEE:
According o the information and explanations given 1o us, the Company has not
given any guarantee for koans taken by others from banks aid financial instiutions.

(xv) UTILIZATION OF TERM LOAN FUND:
The Company has not mised any new Tenn Loan during the year, the term loan
outstanding ut the beginning of the year wene applied /utilized for the purpose for
which they were rised.

(xvi) MISMATCH BETWEEN SHORT TERM/LONG TERM FUNDS:
According to the information and explanations given to us and on. an overall
examination of the Balance Sheet of the Company, we are of the: opinion that the
company has not wtilized fund rised on short-term bases or Investment on Long
Term bases.

{xvil) PREFERENTIAL ALLOTMENT OF SHARES:
The Company has not made any preferential allotment of shares during the. year,

(xviiil) CREATION OF SECURITIES FOR 1SSUE OF DEBENTURE:
During the year covered by our nudit report, the company has not jsaged any
debentures,



(xix} END LISE OF MONEY RAISED BY PUBLIC ISSUE:
The Company has not ratsed any money by public issues during the vear,

(xx) FRAUD ON OR BY THE COMPANY:

As per the information and explanations given to s, no fraud on or by the Company
has been noticed or reported during this vear, which causes the financial statements to

be materinlly misstated,
For H. P. SHAH ASSOCIATES

o | L
J Cdhe

H. P.SHAH B Shevdm)
PROPRIETOR N
CHARTERED ACCOUNTANTS
Membership No. 39093

PLACE: VAP
DATE: 14-8-2010



MAXIMAA SYSTEMS LIMITED

BALANCE SHEET AS AT March 31, 2010

Schedule Rupess

For the Year

Ended

March 31, 2010 March 31, 2009

For the Year

Ended

SOURCES OF FUNDS
{ 1) SHAREHOLDERS FUNDS
(A) Shane Capital
Share Capital Susperse Afc ( see note schd 1)
(B) Warrant
{C) Reserves And Surplus | See Note schd 3)
(D) Capital Reserves

(2 JLOAN FUNDS
{ A ) Secuted Loans
{ B ) Unsecured Loans

APPLICATION OF FUNDS
{ 1) FIXED ASSETS
{A) Gross Block
() Less 1 Depreciation
() bet Block
(1) Capital Work In Progress

{ 2 ) INVESTMENTS

{3 ) CURRENT ASSETS, LOANS AND ADVANCES
[ A} Inventnries
( B } Sundry Debtors
[ C) Eash K Bank Balance
(- D) Loans & Advances

Less:  CURRENT LIABILITIES AND PROVISIONS.
(A ) Cuarnent Liabilties
[ B Provisong

MET CLIRRENT ASSETS
(4) (A) BALANCE IN PROFIT & LOSS ACCOUNT
DEFERRED TAX ASSET

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO
ACCOUNTS

1 32,014,040 178,725,540
56,953,470 0
2 ﬂ I'zrﬁ'a'ulthj;I
3 33,190,430 #9,330,324
4 12,180,000 1]
140,337,940 230,235 864
5 41,244,326 20,566,602
& 354,000 264,000
40,598,326 20,820,602
TOTAL 180,936,266 241,066,466
——
7
100,366,212 58,231,003
25,099,792 19,894,040
76,266,420 32,337,023
0 18,000,000
75,266,420 50,337,023
8 i) 99,941,000
q
35,286,275 0,717,569
97,622,184 92,803,118
9,400,287 4,493,621
46,936,041 16,373,187
184,174,788 184,837,495
10
90,088,114 106,419,805
1,629,128" 20,819
91,717,242 106,450,624
42 457 546 78,386,871
12,181,811 12,402 572
- 0489
- TOTAL 180,936,266 241,066 466

As Par Cur Attached Repaort OF Even Date

CHARTERED ACCOUNTANTS
Membership No. 39093

PLACE : VAPT

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Bhal 0

S e
MAHESH SHAH
DIRECTOR

fpus

MAYUR SHAH
DIRECTOR



MAXIMAA SYSTEMS LIMITED

PHWMIDLDSSMHTH}RTHETHHE‘DEEEISTMIDIﬂ

For the Year For the Year

Ended Ended
Schodule  Rupees March 31, 2010 March 31, 2006
1 INCOME

{A) Income from Operations 1§ 168,526,610 169,115,416
Less @ Excite Dty 3,448, 619 10,119,570
Net Income From Operation 165277991 158,995,596
(B} Other Lneome 12 1,351,095 1,164,553
. 166,629,086 160,160,399

2 EXPENDITURE
_[A) Decrease! Increase in Stocks 13 -5, 880,962 2,207,857
d) Matetal Consumed 14 148,343,559 126,179,592
(C) Manufacturing, Asministiative & Seiling Exp. 5 22 575,903 19574 475
(D) Finance Charges 16 4,113,013 1,558,701
(E} Depreciation 17 13,607,083 2,371,275
183,055,006 151,851,880
3 Profe (Loss) Betore: Extra Crdinery Items -16,430,010 8, 308,520
4 Aod -Eare Oedinery Revns {sea note of schedule] 7) -158,891,051 B8, 636
5 Profit (Loss) Baloms Tax 175,321,061 8,239,874
6 Less: Provision for Fringe Benofit Ta [i] 6T 254
7 Profit (Loss) After Tax ~175,321,062 B, 172609
B Pmfit (Loss) Browght Focward From Previous Year =12 402,572 = 21.575,181
9 Transler to Caplu Ak [ See note of Schedide ) 175,541,823 0
10 PROFTT (LOSS) CARRIED TO BALANCE SHEET *LE 18111 =1202,572.
iming per Shane before extra ondinery items (see note 19 of Schadule 17) -1.8% 47
Eaming per Share after exira ortinery ibems (a2 note 19 of Schedule 17) -19.71 LB

SIGRIFICANT ACCOUNTIRG POLICIES & NOTES TO ACCOUNTS 18

As Par Our Mtacherd Report Of Even Dae
FOR H.P. SHAH ASSOCIATES

PLACE : VAPT

DATED :14-08-2010
Membership No. 39093

E‘I“HH SHAH

DIRECTOR




MAXIMAA SYSTEMS LIMITED
SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31st MARCH, 2010

| S AT —ASAT
R 31.03.2010 31.03.2009

SCHEDULE 1: SHARE CAPITAL

{ A ) AUTHORISED

20000000( PREVIOUS YEAR 200000003&QUITY SMARES OF 200 000 o000
Rg.10 {PREVIGUS YEAR RS.10) EACH

ISSUED SUBSCRIBED £ PAID UP CAPITAL

34,01,404 (FREVIOUS YEAR 17822554) EQUITY SHARES OF 32,014,040 178,225,540
Rs.10 EACH{PREVIOUS YEAR RS.10 EACH)FULLY PAID UP.
EQUITY SHARE SUSPENSE ACCOUNT 56,953,470 0

56,95,347 EQUITY SHARES OF RS 10 EACH
{PURSLIANT TO SCHEME OF AMALGAMATION APPROVED BY GLUARAT
& BOMBAY HIGH COURT. THIS MUCH NO OF EQUITY SHARES ARE
-ALLOTED TO SHAREHOLDERS OF MAPARA FURNITURE PVT LTD AND
SAXIMAR INFOWAYS PVT LTD. [PENDING ALLOTEMENT OF SUCH
SHARES THE VALUE OF SUCH SHARES SHOWN AS EQUITY SHARES
SUSPENSE ACCOUNTY}

SCHEDULE 2: WARRANTS

AMOUNT UPFRONT RECEIVED AGAINST EXCHANGABLE WARRANTS 0 12,180,000
( PREVIDUS YEAR 1,21,80,000 WARRANTS HAS SEEN ISSUED ON

PREFERENCIAL BASIS) (Se= Notes No.6 of Schedule 16)

Exteas Warrant Application Money Refund 3] 500,000
m
SCHEDULE 3: RESERVES & SURPLUS
CAPTTAL INVESTMENT SUBSIDY 0 1,967,000
SHARE PREMIUM 1} 27,363,324
A Transfer to Capital account a5 per Migh Court Mote no i 3] 29,330,324
{ARE PREMIUM ( Aquired on Amaigamation) 39,190,430 o
TOTAL ™ 39,100,430 29,330,394
SCHEDULE 4 : CAPITAL RESERVES
( PREVIOUS YEAR 1,21,50,000 WARRANTS HAS BEEN ISSUED ON 12,180,000 1]
PREFERENCIAL BASIS, NOW RORFIETED )
TOTAL 12,180,000 ]
SCHEDULE 5 : SECURED LOANS
TERM LOAN
FROM NATIONALISED BANK :
Barik of Baroda - Car Finance 404,623 576,127
E Secured by Hypothecation of Car )
Instaliment due within next 12 months Rs, 1.82 Lacs{Previous Year
fs.1.63 Lags )]
{ From: Bank of India ) 6,870,157 1]

7 Carymd hy Huonthecation of Plant & Machiniery)



FROM OTHERS- Sundaram Finance Lid - Temod Finence 46,270 217,299
[Instaiment due within next 12 months R5.1.71 Lacs Previois Year
R5.1.94 Lacs)]

{ Secured by Mypothecation of EICHER Tempo )

WORKING CAPITAL LDANS 12,913,246 18,773,176
All the Loans From Nationalised Bank @re Secured by Hypothedation of
Rarw Materials, Work [n Progress and Finished Goods, Book Debits and
personal guarantee of some of Directors and further secured by first
Equitable Mortgage of Land, Building, fed Plant & Machinery,
Machinery Stores, Tools, Fixdures, Fumiture, Filling Acces., Eqguipmants,
Electrical Installation both Present B Fulure.

TOTAL
SCHEDULE 6 : UNSECURED LOANS
om Ditector and Relatives

TOTAL
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MAXIMAA SYSTEMS LIMITED

RUPEES

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2010
BSAT |

AT
31.03.2010

AS
31.03.2009

SCHEDULE 8: INVESTMENT (LONG TERM)
NATIONAL SAVING CERTIFICATE
(DEPOSITED WITH CENTRAL EXCISE DEPT.)

OTHER THAN TRADE

LISTED - FULLY PAID UP

459000 [PREVIDUS YEAR 459000] EQUITY SHARES OF
KLISHAL SOFTWARE LTD. OF RS.30 EACH AT A
PREMIUM OF RS.100/- PER SHARE FULLY PAID .
[LISTED BUT QUOTATION NOT AVAILABLE]

UNLISTED = FULLY PAID UP

50000 [FREVIOUS YEAR 80000] EQUITY SHARES OF

“SAHUL HORTICULTURE PRIVATE LIMITED. OF 85,10 EACH
T A PREMIUM OF S.127.50 PER SHARE FULLY PAID UP.

UNLISTED - FULLY PAID UP

80000 [PREVIOUS YEAR B0000] EQUITY SHARES OF

LILY FLORICULTURE PRIVATE LIMITED, OF RS.10 SACH
AT A PREMIUM OF RS.127.81 PER SHARE FULLY. PAID UP.

UNLISTED - FULLY PAID UP

BOOOO [PREVIOUS YEAR BO0DO) EQUITY SHARES OF
JERBERA FLORICULTURE PRIVATE LIMITED. OF RS, 10 EACH
AT A PREMIUM OF RS.81.56 PER SHARE FULLY PAID UP.

* JNLISTED - FULLY PAID Up
80000 [PREVICNUS YEAR 80000) EQUITY SHARES OF

CHRISTMAS ROSE FLORICULTURE PVT. LTD. OF RS.10 EACH
AT A PREMIUM OF RS5.141.25 PER SHARE FULLY BAID UP.

UNLISTED - FULLY PAID UP _
32000 [PREVIOUS YEAR 32000) EQUITY SHARES OF
SHREE MAR PHARMA LIMITED, OF AS,10 EACH

AT K PREMIUM OF RS.240 PER SHARE FULLY PAID UP,

50,090,000

11,000,000

11,025,000

7,345,000

12,100,000

8,000,000




MAXIMAA SYSTEMS LIMITED

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 3157 MARCH 2010

Motes:

AS AT AS AT
RUPEES 032010 F103.2000
SCHEDULE 9 :
CURRENT ASSETS LOANS AND ADVANCES
{ A ) INVENTORY
{AS TAKEN, VALUED AND CERTIFIED BY DIRECTORS)
RAW MATERIAL INCLUDING
WASTE AND SCRAP AT COST OR MARKET VALUE WHICHEVER IS 8,055,165 6,130,121
WORK IN PROGRESS 8,385,587 20,296,430
FINISHED GEODS (TT Bivision) 0 7448532
FINISHED GOODS 1,419,131 1,360,013
PLANT & MACHINERY HELD FOR DISPOSAL 383,031 0
PACKING MATERIAL & OTHERS 113,879 161,985
STOCK OF TRADING GOODS 16,855,482 4,544,381
STOCK IN TRANSIT 0 756,106
[ _ 35,216,276 40,717,569
B ) SUNDRY DEBTORS FOR GOODS :
UNSECURED CONSIDERED GOOD [See Foot Note No.1 below]
OUT STANDING FOR MORE THAN 6 MONTHS 7,602,261.0 18,912,213
OTHERS 85,019,923 73,890,505
92,622,184 92,803,118
( C)CASH B BANK BALANCE :
CASH ON HAND 285,789 1,351,609
CHEQUES ON HAND 1,628,701 410,000
WITH SCHEDULE BANK
BALANCE Th FID ACCOUNT (Grven i Bank (or Mbrore Muney, PBS) 855,830 550,312
BALANCE IN CURRENT ACCOUNT WITH SCHEDULE BANK 6,618,967 2,181,700
9,400,287 4,493,621
{ D ) LOANS & ADVANCES :
{UNSECURED GOOD UNLESS OTHERWISE SPECIFIED)
ADVANCES AND LOANS [see Foot Note No - 3 balow] ]
JVANCE RECOVERABLE IN CASH OR KIND OR FOR
VALLIE TO BE RECEIVED [See Foot Note No.2 below) 32,789 865 34,713.360
DEPOSITS 10,456,495 9,138 440
ADVANCE TO SURPLIER 1,439,501 685,636
ADVANCE TAX B/T. D. 5. 2,250,176 2,284 851
46,936,041 46,823,187
TOTAL 184,174,788| 184,837,495

(1) Sundry Debiors inciuded Rs.34.58 Lacs ( Previous Year Rs. 34,56 Lacs) dues from Parties in which Directors
are interested a5 proprietons, Maximum Amount out-standing at any time duting the year Rs.34.56 Lats

(Pravious Year RS, 34.56 Lacs)

{2} Loans & Adavances Included Rs. NIL { Previous year fs. NIL Lacs) due from Directors of the Company,
Maximum amount oul-standing 3t any tme during the year Bs, NIL | Previous year RBs, 6.00 lcs)




MAXIMAA SYSTEMS LIMITED
SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 3157 MARCH 2010

ASAT ANAT
SR R X4l oo
SCHEDULE 10 ;
CURRENT LIABILITIES AND FROVISIONS
(A )CURRENT LIABILITIES &
Sundry Creditors [See Nobe in Schedude 16 (5)] :—
= Total Outstanding Due to Micro, Small 5 250,083 460,133
Medhum Undertaking .
- Tetal Outstanding Dues to Others £4,358, 854 97,938,322
Duties & Taxes Payable 882,946 3476372
Dealer Deposit 115,000 115,000
Arrunt due o Durectors 229,782 7814
Advance Recered From Customers Debtors) 1,960,924 3487765
90,088,114 106,429 805
(B PFROVTSIONS ;
Gratiuty 2005-10 1,629,128 1]
Fringe Benfit Tax - 20.819.00
1,629,128 20,819
TOTAL 91,717,242 | 106,450,624 ﬂ
SCHEDLLE 1
INCOME FROM OPERATIONS
Income from Sate of Product 163,185,081 159,015,382
Erection Income 731899 5.320,583
IT Sarvice 4,603,630 4,779,451
TOTAL 168,536,610 169,115,416
SCHEDULE: 12
Other Trecome
Foreign Exchange Difference 439,224 31,484
Interast On Margin Monay 58,907 21,376
Descount Regeived . 560,340
Mise, Tnoome 51,001 -
Sundry Balancs W/ Back 801,963 £51.353
TOTAL 1,351,095 1,164,551 |




MAXTMAA SYSTEMS LIMITED

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31st MARCH, 2010
RUPEES AS AT AS AT

31.03.2010 31.03.2009

SCHEDULE 13:

DECREASE/ INCREASE IN STOCKS

DECREASE /INCREASE IN S5TOCK :

STOCK AT COMMENCEMENT

Hateral In Process 20, 256,430 23138377

Finshed. Goods 1,380,013 326,199

WIF { Third Party ) 307 814

Lesz an discontincouncs of. carmin paod, ~§ 7 B4 600 0

Total 3,831,843 23,769,390

LESS :  STOCK AT CLOSE ;

Materal In Process §.385 587 20,296,430

Finished Gooes B othes iems 1,412,131 },380.013

Total 9,804,718 21,676,443

INCREASE / DECREASE TN

EXCISE DUTY ON FINISHED STOCK

AT CLOSE STOCK 263,282 170,860

LESS: AT COMMENCEMENT 1 70.B60 35,979

Tatal 92,413 134,890
[ TOTAL | (5®80462)] 2,227,837 |

SCHEDULE 14:

MATERIAL CONSUMED

Opening Stock 6,130,121 0,729,782

20OCK 1 Transit 56, 106 1]

Add : Purchiges 41,724,625 B 128 564

Total 48,610,853

Less : Chising Stock

Stock in Transit 0 Fo, 106

HH'-'_ Material Including Waste & Scrap 5059, 166 13121
[ Tomi | 40,551,687 61,972,119]

COST OF GOODS TRADED IN :

Opening Stock 4,544,391 2,620,964

Stisch Aquired on Amalgamation 6,218,298

Add : Purhases 113884675 65, 930850

Total 124,647,354 68,751,854

Less : Closy Stock 16,855 482 1 1

| Total | 107,791,872 64,207,473




MAXIMAA SYSTEMS LIMITED

AS AT

SCHEDULE 15:

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 3

31-

MANUFACTURING, ADMINISTRATIVE AND SELLING EXPENSES

1st MARCH, 2010

AS AT
31-3-2009

Advertisement EXpeEnses 414,198 482,524
Audit Fees 195,845 69,000
Bank Charges 118,170 292,989
Commission To Distributor 250,521 123,724
Contribution To P F, EDLI and Gratuity €xp etc 425,500 268,150
Consumables Stores 372,825 812,897
Director Remuneration 2,202,762 1.271,099
L C Expenses 188,615 L=
Frieght And Carriageé Expenses 485,017 507,851
Foreign Exchange rate diff. 30,959

Insurance 57,931 85,425
[T Service EXpS 1,881,938 270,800
Legal And Professional Charges 231,778 403,029
Misc. Expenses 1,943,243 1,030,502
Other Factory Expenses 692,208 691,480
Packing Expenses 300,664 244,479
power & Fuel 1,905,610 2,586,579
Custody fees 100,213 :
Rates And Taxes 17,964 78,708
Rent 225,000 90,000
Repairs And Maintenanace Building-Factory 6,597 7,661
Repairs And Maintenanace Machinery 160,477 174,952
Repairs And Maintenanace Others 64,984 55,009
Rep.Running & Maintenance 189,462 04,875
Salary Wages and Allowance 7,750,307 8,894,387
ctaff & Labour Welfare 63,333 37,688
Travelling And Conveyance Expenses 347,337 535,868
Amalgamation EXPp. 419,952 -
Tempo EXpS. 242,968 284,435
Sundry Debtors W/Off 1,560,586 80,364
preliminary_/_Misc. EXPENSes W /off 28980 . o -
TOTAL EXPENSES o 22,875,903 | 19,474,475 |

SCHEDULE 16:

FINANCE CHARGES
Interest On Fixed Loan
Interest On Other Loans




SYSTEMS LTD

HAXTHAL
SCHIDULES FORMING PAILT OF THE BALANCE SHEET AS AT 15T MARCH 2010

SCHEDULE 17 : NOTES FORMING PART OF ACCOUNT
1 STATEMENT OF SIBMIFICANT ACCOUNTING POLICES
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H. Notos

1. Basisof sceountimg for amalgamation of MAKIMAA SYSTEMS LTD.

a) MAXIMAA INFOWAYS PVT LTD (transferor company in which the transferee compainy held May

2002 s enpaged in business of Softwire Services has been amalgamoted with the comparmy with ¢ffect
s July | 2009,

bl The High Coun of Gujsest vide s order dated 12% July, 2010 han sanctionmed the scheme of
smaigamation of Mavimaa Infoways inml.r.d {ransforod compam') cffectine July 1. 20080 s

spproved by sharcholders of the company on 24" Deocember 2008 subject to compliance with (he
conditions. ppprovaln ond sandtions

¢ ) In the iniorvening period, transloror compary s deened 1o have camicd on its besiness and activities

and shall be dnmml Wy have held and siand pousessed of all asscw and properties, debia, labilities, dutics
andd obligations for and en sccount of and in trust for the tramsferes company.

d) Persuan to the Scheme of Amalgamation (the Scheme) sanctionod by the High Court of Gajjaml, the
undertaking of Maximaa Infiways P Lid was trsfermed 1o and vested in the company with effeet from

July: 1, 2009, Accordingly, the Schemic has been given effect’ i these fnancial satements althosgh the
relevant Oder was given on 12 July 2000

¢) In accordance with the scheme and upon compliance of the. conditions, the wndenaking of the

runsferor company has boon amalypamibed with the compam’s assets snd Babifites under the “pocling of
ingerost method™

Accordingly, all assets, liabilfios. and reserves of Maximaa Infoways Private Lid, as a1 30" Joune, 2008
based o0 godiled sccounds | madited by Ih:ulhcrwd:tﬂnmﬂwhﬂwﬂm‘uuﬂlmﬁm&ﬁl
harve been taken over at thesr book vahues amd mgluded m the same manner and form as they appear mthe
fimancial staiements of the randforor company, withoul sny chiange i the ddontity of the respoctng
badnneoy, However. as approved and sanctioned m the scheme of Parg 3 1 of the sehane. The Debit
balaree in the Profit & Loss of Maximas Systenes Lid shall sand reduce by & stims of Ra 2, 93, 303240
comespoadng o the ampount wandmg o Reserve snd Surples Account and balance smoumt of Rs. 13, 62,
1I-I"H|f-mﬂu:rlﬂ'ﬂmdhumuﬂthﬂlhnhumm!wdfrﬂmdum:lﬂdmdh:mdhdund
sccordhingly the balance of the Profit ind Loss as on July 1. 2009 has been reduced 1o NIL

1) The asscts and lisbalascs of the tramsferor company have boen incorporated m the books of sccomt of
the company s of June 30, 2000 The excoss over the com of investment held by the company in (he
trnferor company over the net nssets of the company has been eapifalieed as Goodwill The Goodwill
has boen amontized over penod of § vean

) All permanent employees of the transforor company will become the permanent emplavees of the
uransferos company is per the Scheme. Any consequential additional biability, which may not be materal,
artsing on dbsorpbion of the emplovecs of the transferor company by the cainpany shall be provided i
fmancial vear 2011 3 1




B. Notes

ri

a) MAPARA FURNITURE PVT LTD (transferor company' in which the trmsferce company held 10 May

26 is engaged tn manafacture and tading of Storage Systems has been amalgamated with the compamy
with ¢ifect from July 1, 2000

b} The High Court of Bombay vide s onder dated 1% June, 2010 has sanctioned the scheme of amalgamation
of Mapam Furnituze Private Lud. (transiceor company) effective July 1, 2000 au approved by sharcholdirs of
the campany on 24" December, 2009 subleet o complianee with the conditions, approvals and dwsctions

) In'the idervenmg peniod, transferor company b degrmiod o bave carned on ity business and activities and
shall be deomed 10 hane beld and stand posscssed of all asscts. and properes, debes, habilmics, duticy and
obligations foe and on account of and in trust for the tmmdeece company.

d) Pursuant 1o the Scheme of Amalgamanion (the Scheme) smenoned by the High Coun of Bombay, the
undmnlungul'hhpﬂa Furmture Pyt Lid was transforred to and vested in the company: with effect from July

L. 209 Acconfingly, the Schone has been gwven effect in these financial statemems although the relevam
Aeder was givenon 117 June, 2010

¢} In accordance with the schemo and opon compliance of the conditions. the undertaking of the transferor

-:ﬂ'h:::j' has been amalgamated with the company’s assety and labiliies under the “pooling of intceest
mcthod™.

Accordingly, all assets. fiabilitics, and reserves of Mapara Furniture Private Ltd, <ot 30™ Juine, 2000
based on andied accounts (sudited by the other avdilors on which the Company’s audrors have relied), have
boen taken over a1 their book values and mehuded mﬂumm:mdmmulhh appear in the financial
wmements of the transfiror company, withoul any change in the identily of the rerpective balances. However,
as upproved and sanctioned i e sehenye of Pam 3 1 of the scheme. The Debit balance m the Profit & Loss of
Maximees Svatema: Lid shall stand reduce by a sum of Ra2, 93, 30324/ corresponding to the aimount standing
mﬂﬂm'\'amdﬂurph:s Account and balance amount of Rs, 14, 62, 11,499 in the profis and loss acooum

bl has been reduced froo share capital and be cancelled and sccordingly the balance of the Profis and Loss
x5 om Jaly 1, 2009 buis been reduced o NI

1) The asscts and labilities of the ramsferor company have been incorporated m the books of account of the
mpany 33 of June 30, 2000 The evecss ovir the cost of investment held by the company in the transferor

gompany over the oot asicts of the company. has been caprtalized o Goodwill, The Goodwill bas beon
amortized  over perod of § yeans

gl All pormancat emplovess of the iransforor company will bmumﬂihupﬂmmm:mph}mufﬂw
truisferee company as per the Scheme. Any consoquentral addmonal hability, which mery not be materaal

Erising on m;qmn of the emplovecs of the transferor company by the oo whall be provided :n
firancial yeur 2011
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MAXIMAA SYSTEMS LTD

H) RAW MATERIAL CONGUMED:

CONSUMPTION CONSUMPTION
— QN _31-3-10 1.03.2
oTY. VALUE qrY, VALUE
767 | 34,531, 1159 53,292,252
12,774 | 1,430,642 253717 2,843,282
57,840 l 6,225 102055 &972,173
. 1-13,.?48 - 3,264,412
40,551,687 51,072,119 _
(I) RAW MATERIAL, SPARE, STORES & COMPOMENTS CONSUMED:
PARTCLE !.5 ON 31-3-10 A5 ON 31.03.2009
Valua b Value
() Imported Hi i NIL HIL
(i} Indigenous 100.00% 40,551,687 100.00% 61,972,119
Bisclosure required by AS - 29 ° Provisions, Contignent Liabdites and Contignent Assets®,
3) Movement in Provisions
SHH CLASS OF |
0. PARTICULARS OF BISCLOSURE Gratuity
1 .
2 |Addit 1305933
3
4 Provision myersed during the Perlod 31-3-10 0
5 |Balance as at 31-3-10 1305933
Disclouser refating to Employes 1009-10
benefil - As per Revised AS -15
Grabiuty
Expenses recognized in the statement of Profit & Loss Aocount
Curremt Servioe Cost 87,681
Interest Cost 82827
Expected Return on planned Assels -
et Actural { gain) fLoss recognired during the year 100, 0599
Setihement cost ohers
Total Expenses 270,597
Net Asset s/ Liabrity
recognized fn the Balance Shoat
Present value of the obligation 1,305,833
Fair Valied of Flanned Assels .
Funded Stabus { Surplus fDificit)
Met Asset s/ Liability
recognized n the Balange Sheet
Add: Provosion for seprated employes fothers
empioyees [ others
Total Provision 1,305,033
Change in Present YValue of obiligation
Present Value of obligation
&s on 1-+-2009 -
Current ssrvice cost
Intensst Cost
Beneift paid

Het Actural ( Gain ) fLoss récognized during the year
Present Value of obligation as per actural valution as at 31-3-10

Ard: Provision for seprated empioyes fothers

Total Provision

2003-09



MAXIMAA SYSTEMS LTD

SCHEDULE FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH 2010
Details of Products Manufactured , Turnover , Opening Stock , Closing Stock etc.

OPENING STOCK PRODUCTION SALES CLOSING STOCK

PARTICULARS UNIT | ﬁ i VALUE | iﬁ‘? | VALUE | ﬁ'r_wl VALUE
ICABINETS Nas. 15 89301 445 419 4449,194 41 211,877
(27) (136625) {185) (197) (16153137  (15) (59301)
ANGLES Amirs, 61170 56693 641 622 318042 631 54,322
(612) (51634) (141}  (141) (11421) (612)  (56693)
|PANELS Mog. 1 19280 165 187 52 B87 29 9.583
(51) (1637) [214) {214) (74314) (51) {(19260)
LING CABINETS  Nos. 4 14253 6 5 28,190 5 15,424
(%) (i2119) - . 2 ) {14253)
RACKS MNos. - o 2,522 2423 30,114,177 100 1,059 447

2 0 (3875)  (3975) (49854654) - -
POLYMER PALLET  MNos. 611 B15079 2,450 3,060 4,585,243 1 1,390
(1) (1408) (3,193) (2,583)  (3.874947) (11) (1.408)

MS BALLET Nos. - ] 759 759 1,280,372 - -
(1) (8637) (5.560) (5.582) (28.BA7.466) (X} (8,637)
|CTHERS - 385407 33 33 4,660,819 - 47,088
(99395) = - {2,080,690) - (385,407)
TOTAL CURRENT YEAR 1380013 45,488,674 1,419,131
[PREVIONS YEAR (326159) (81,409 400) (574.979)

(G) LICENSED / INSTALLED CAPACITY

Ligensed capacity per annum s not indicated due to the abalition of Industrial Licensing vide Notification number 447(E)
datad July 25, 1591 ssued under the Industries (Devalopment And Reguiation) Act, 1951,

* * The comipany is mianufactunng various types of customise industrial storage systems, lurniture & pallets basically an

engineenng unit capatie of manufactuding varnous items/components with the haip of
is not possiida o precisaly pive the install capacity for sach e/ companants.

Jriocs machines. In view of this |
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MAXIMAA SYSTEMS LTD

A

B

[

For the Year Ended For tha Yaar
Ended
31.03.2010 31.03.2009
(R5.) {R5.)
"'CASH FLOW FROM DPERATING ACTIVITIES :
Net Profit Before Tax And Extraordinary Items : (16,430,010) 8,239,874
HAdjustment For : .
Depraciation 13,607,083 2,3M,275
Interest Pakd on Eormowing 113,013 1,598,701
Interest Income { LC mangin money ) {58,907) -
Misz mxp wriths off 176 -
17,711,365 3,069,976
Qperating Profit Before Working Capital Changes @ 1,311,355 12,209,680
#djesiment For ;
Trade AND Cther Receivables 63,343,998 (30,339,159)
imventories (12,909,245) 2,354,788
Trade Payables And Cther Liabilities {53,693,965) 17,643,937
259.212 (10,300,434}
CASH GENERATED FROM OPERATIONS : {1,547 857) 1,808,416
Ingome Tax Paid ( Net Refynd ) . (1,255,720)
CASH FLOW BEFORE EXTRAORDINARY TTEMS 1,947 657 653,696
NET CASH FROM OPERATING ACTIVITIES . ]lélﬁﬁf: B653,000
'CASH FLOW FROM INVESTING ACTIVITIES ;
Purchaza OF Fixed Assets (776,356) {3,769,069)
Tnteresl Received 58,507 =
Advance Made ( Including Capital WIP ) 498,353
Sales of Investment 597,500 .
NET CASH USED IN INVESTING ACTIVITIES 280,051 {3,270,716)
'CASH FLOW FROM FINANCING ACTIVITIES :
Repayment of Waarant money (500.000)
Berrowings {Met) 10,991,391 7,139,440
CASH & BANK BAL REVD ON AMALGAMATION 195,094

Interest Faid #,113,013) [1.593,]"{]1:
NET CASH FROM FINANCING ACTIVITIES ........... c iéﬂfg 2,240,

NET INCREASE/DECREASE TN CASH AND CASH EQUIVALEI 4,906,666 2,923,719
CASH AND CASH EQUIVALENTS AS AT 15T APRIL 2009 4,493,621 1,569,903
(OPENING BALANCE)

CASH AND CASH EQUIVALENTS AS AT 315T MAR,, 2010 5,400,287 FA53 621
(CLOSING BALANCE)
(1]

BEHALF UF THE BOARD OF DMRECTORS

Qlaliid et

MAHESH SHAH MAYUR SHAH
DIRECTOR DIRECTOR




MAXIMAA SYSTEMS LTD
SCHEDULE FORMING PART OF THE BALANCE SHEET AT 3157 MARCH 2010

Balance Sheet Abstract and Company's General Business Profike.

1 Registration Details:

Registration Mo, 4 - 14129 State Code : 04
Balance Sheet 31 3 2010
Date Month Year

2 Capital Raised During The Year (Amount in Rs.)
Public 1ssue NIL Right Issue NIL
Bonus Issue HIL Private Placement NIL

3 Position of Mobilisation and Deployment of Funds.

{Amount in Rs.)
Total Liabilities 180,936,266 Total Assets 180,936,266
Sources of Funds
- Paid-Up Capital 88,967,510 Reserves & Surplus 81,370,430

Secured Laons 40,244,326 Unsecured Loans 354,000
Warrant 0
Application Funds
Met Fiaed Assets 76,266,420 Investments 1)
Met Current Assels Q2 457,545
Accumiidated Loss- (12,181,811)

4 Performance of Company (Amount in Rs.)
Turnoyer: 166,629,086 Total Expenditure 183,059,096
Profit/Loss Before Tax (16,430,010) Profit/Loss After Tax (175,321,062)
Earning Per Share in Rs. [1:85) Bividend Rate % 0

5 General Names of Principal Products [ Services of Company

Item Code No. ;. 940310.1
(ITC Code)
Product Description ! Stesl Furnitupe
Item Code Mo, © NIL.
(ITC Code}
Product Description :  Industrial Storage Systems

Signature to Schedules 1 10 17

(H.P.SHAH)
PROPRIETOR

PLACE : VAPI
DATED :44-8-2010
Membership No. 30093



MaxiMiaa Systems Lid

SCHEDULE

= . SCHEDULE FORMING
17 Ralated Party Disclosure (As identified by the

1 Reisted Party Rekstiorships:
(9) Enterprises owned by Dinectors o Major Sharehoiders

PART OF BALANCE SHEET 2010
Management)

Shres Laxml Furniture
Shives Liaximi Industries
{B) Ky Mmkagement Persorog) | i Mr.Fayur B, Shah
1 Mr.Mancj B, Shah
ke Matvesh B. Shalh
() Entevprae tving ooimmon Key Mansgerial Perscnnd Mapara Fumniture Pyt Lid.
2 Tronsadtions with Redsiod Parties R, In Lok
Type of Redated Party Entarprises L Enterprisa Tatal
ownod by Managarial | hoving
Directors or | Parsonnels | commen
Mapor May
Sharcholders Managaerial
wihere corbral Peroorinal;
I {Purcheses of Goods/ Receipts of Services 57.03 57,00
- 1Purchapes of Asset . -
1 |Ulability ts repay the loan talen over by the Company - a ’
1 |Director Remunaration paid . 1160 . 7180
5 F 2t - .21
(7
39,01 E0.00
ransacton Dunng the Yair ; :
25.01 89.01
Maximum Balance ODutstending = 501 8.
7
Adl! Ghvery Durng e Yoo - A
: Lesh: Roceivid Dunng he Yeor - ;
[Maximum Balance Outstanding
B [Loan Roceived
[Opening Balance 164 - 2144
Add: Riecesved Duning the Year =
Less: Repaid During e Yoar . 2145
Cloging Balaree : 4% - A
9 |Adwances given .
Opening latance 410 4,10
Add: Faid During the Year . 287 287
Lesss Recoivind Dyardng the Year . 3 :
Clotlng slance = 13 1,73
Maximuom Balapce . = = E
Masimum Balancs Oubstanding
10 Sundry Dabtors
Cloging Bilance 3455 - .56
Maximum Balance Outstanding 34 3746
i1 Sundry Creditors
Batance L Q = Q24
Mudmum Balance Outstanding 7.51 .89

fﬁi ia,.: ‘ 1041



