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Ref. No. : Date :

NOT|CE

Notice is hereby given that the 18" Annual General Meeting of the members of
AHMEDABAD GASES LTD. will be held on 30th September, 2010 at 4:00 p.m. at the Registered Office
of the Company 111 /952, Nirmal Appartment, Sola Road, Naranpura, Ahmedabad — 380064 to transact
the following business:

1. To receive, consider and adopt the Audited Accounts of the Company for the year ended as
on 31st March, 2010 and Balance Sheet as at that date, together with the Reports of the
Board of Directors and Auditors thereon.

20 To Elect Director.

cil To appoint Auditors of the company, to hold office from the conclusion of this meeting unti!
the conclusion of next Annual General Meeting of the company and to fix their remuneration

NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and
vote instead of himself and the proxy need not be the member of the company. The proxies in
order to be effective must be submitted at the registered office of the company not less than 48
hours before the commencement of the meeting.

2. The Register of Members & Share Transfer Books of the company will remain closed from
September 27, 2010 to September 29, 2010 (both days inclusive) in connection with ensuing
Annual General Meeting.

3. Members are requested to inform the company of any change ir their addresses imediately so as
to enable the Company for any further communication at their correct addresses.

4. Member holding shares in identical order of names in more than one folio are requested to write
to the Company enclosing their share certificates to enable the Company to consolidate their
holdings in one folio.

5. Members/Proxies are requested to bring the copy of Annuai Report and attendance siip duly filled
in along with them to the Annual General Meeting, as extra copies will not be supplied at the

meeting.
Date : 04/09/2010 By Order Of Board of Directors
FOR AHMEDABAD GASES LTD.
=< St
-f"}ﬁm’ i =

Place : AHMEDABAD = DIRECTOR
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Ph.: (O) 079 - 2692 1047, 2692 2358, 2692 3043

Ref. No. : DIRECTORS' REPORT Date :

The Members,

Your directors have pleasure in presenting their 18" Annual Report on the business and operations of the
company and the financial accounts for the year ended on 31% March, 2010.

FINANCIAL RESULTS :

The company has made a Loss of Rs. 148,330/- befcre provision of Taxation during the year under
report.

) | (Rs. In Lacs)
Particulars Current Year | Previous Year |
Rs, Rs. |
Sales & Other Income " . - 225,815
Profit / (Loss) before Depreciation & Taxation (40) 201.815 |
Less/(Add) : Depreciation 148,290 148,289
Profit / (Loss) before Taxation ] (148,330) 53,526
Less/(Add) : Prior Period Adjustments 2
Less/(Add) : Provision for Taxation - 5514 |
Profit / (Loss) after Appropriation | (148.330) 48, 012 |
Deferred Tax Asset / (Liabilities) i : =
Add. : Balance Brought forward {(22,860,306) (22.908,318)
Balance Carried forward to Balance Sheet (23,008,636) |  (23,860,306)
OPERATIONS :

The slack economic conditions prevailing to the Industries in the Country. Your Company has nc
Turnover during the year. Net Loss for the year ended on 31% March 2010 amounts to Rs. 148,330/~
However. your Directors are trying hard to develop new markets.

The Directors of your Company are hopefui that the coming year will bring cheers to the stumbling
economy ant to your Company.

DIVIDEND :

Your Directors want to conserve the surplus fund for future expansion purpose so no dividend has deen
declared.

FIXED DEPOSIT :

The company has not accepted any deposits from the pubtic during the year under review.



DIRECTORS :

Mrs. Yogita S. Sethi being liable to retire by rotation at ensuing Annual General Meeting and being
eligible offers herself for re-appointment.

Mr. Sharvan D. Sethi has resigned (w. e. f. 11.05.10) and Mr. Jagdish A. Akhani has been appointed as
Director in his Place (w. e. f. 22.04.10).

AUDITORS :

The Auditors, M/s. Samir M. Shah & Associates, Chartered Accountants, retire at the ensuing Annual
General Meeting and being eligible offer themselves for re-appointment.

DIRECTORS’ RESPONSIBILITY STATEMENT :

The directors declare and confirm:

(A) that in preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures;

(B) that the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year ended on 31* March, 2010 and of
the profit of the company for the that year.

(C) Ihat the Directors had taken proper and sufficient care for maintenance of adequate accounting
records for the year ended 31¥ March, 2010 in accordance with the provisions of the Companies
Act, 1956 for the safeguarding the assets of the company and for prevention and detection of
fraud and other irregularities.

(D)  that the Directors had prepared the accounts for the financial year ended 31% March, 2010 on a
going concern basis.

CONSERVATION OF ENERGY, TECHNOLOGY ABSOPTION, FOREIGN EXCHANGE EARNIGS AND
ouUTGO

information pursuant to Section 217(1) (e) of the Companies Act, 1956 read with the Companies
(Disclosure of particulars in the report of the Board of Directors) Rules, 1988 is given in ANNEXURE-A
annexed hereto, which forms part of this Report.

PARTICULARS OF EMPLOYEES:

The company has no employee for which the particulars as envisaged U/s. 217 (2A) is required to be
given.

APPRECIATION:

We wish to place on record our deep appreciation of the devoted services of the workers & staff of the
Company which have, in no small way, contributed to the Company's progress. We are also grateful to
the banks for their continued help and co-operation.

Date :04/09/2010 By Order Of Board of Directors
FOR AHMEDABAD GASES LTD.
=y =4

Place : AHMEDABAD DIRECTOR
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(B)

Management Discussions & Analysis

Your company is in the field of industrial gases. Due to industrial growth, it is expected that the industrial gas
industry will also grow. But the fruits of growth will go to those who adopt latest technology.

Opportunity

Opportunities are there but in liberalization and globalization scenario, large companies with muiti-locational
presence and financial capabilities will benefit. Most of small and medium sized companies have to struggle to
remain competitive. Your company being in small-scale sector has decided to adopt a cautions approach. The
company has good infrastructure and client base, which can be exploited to its advantage.

Threats

a. Growing competition from units having large capacities.

b. Availability of required funds to set up a new plant and to fund its working capital requirement may
adversely affect its efforts to generate new business.

C. Establishment of gas manufacturing unit in SEZ may adversely affect working of non-SEZ units due to tax
advantages.

Future Outlook

The Company has yet to adopt the latest technology plant but due to financial constraint the implementation is
delayed. The company has so far achieved control over the cost and other expenses and better realization of the
product. The company is looking for some strategic investor to provide resources to fund latest technology plant.
There is a no progress so far.

internal Control System and their Adequacy:

The Internal Control System comprises of exarcising control at various stages and is established in order to
provide reasonable assurance for: .

i) Safeguarding Assets and their usage,
i) Maintenance of Proper Accounting Records and,
i) Adeguacy and Reliability of the information used for carrying on Business Operations.

The Managing Director handles most of the day-to-day functions. The Directors are regularly looking after all the
key areas of the Operations. Additionally the Audit Committee is reviewing all Audit Plans with significant control
over all the matters and issues, internal control etc.

Industrial Relations and Human Resources Development:

The company is maintaining good employee relations and no man-days are lost during the year due to
employee’s unrest.

CORPORATE GOVERNANCE REPORT

Company’s Philosophy on Code of Governance

As per the listing agreement clause 49 this report on Corporate Governance is given in order to enable the
shareholders to get a true and fair view of the company's policies and procedures. The main aim of the company
is to act in the best interest of its shareholders, customers, employees and society.

Your company has been providing a true and fair view of its accounts and policy matters to the shareholders
through full transparency and full disclosure. For the company, its’ shareholders interests are on the first priority of
consideration while taking any decision.
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Composition of Board of Directors and Board Meetings

 Name Acting in Board | Experience Attendance T No. of Director-ships
of Directors Particulars | other than this &
| Member-ships
Board Last | Director- [ Member-
Meeting AGM ships ships
(Total 4
held) ‘
Mr. Sumeet Managing He is a young, businessman having 04 l Yes | O 1
S. Sethi Director a sound knowledge of Management ’
& Financial matters.
Mrs. Yogita Executive She is having long experience in 04 Yes 0 1
S. Sethi Director general administrative.
|
Mr. Sharvan Non Executive | He is having a wide experience in 04 | VYes 0 1
D. Sethi Director the field of Gas and Petroleum
products. -

Four Board Meetings were held during the year. The dates on which the meeting held were as follows: 08/05/09,
31/08/09, 30/11/08 and 20/02/10. The maximum time gap between any two meetings was not more that four
calendar months. None of the directors of the company was a member of more that 10 committees nor was the
chairman of more than 5 committees across all companies in which he/she was a director.

Audit Committee

The Board of Directors of Ahmedabad Gases Limited had constituted an Audit Committee, comprising of the
following directors. The terms of reference of the committee are as provided under the Clause 49 of the Listing
Agreement and Section 292A of the Companies Act, 1956. The commiittee verifies the accounting policies framed
by the company and gives suggestions for modification of the same as and when required. The committee also
overlooks the internal audit section of the company. The committee met on the foliowing dates to go thru the
company’s accounting policies and presentations.

Composition and Attendance of Audit Committee

Name of Members of Audit T Designation Attendance Particulars (Date of Meetings Attended)
Committee

Mr. Sumeet S. Sethi Chairman 08/05/09, 31/08/09, 30/11/09 and 20/02/10

Mrs. Yogita S. Sethi Member 08/05/09, 31/08/09, 30/11/09 and 20/02/10

Mr. Sharvan D. Sethi Member 08/05/09, 31/08/09, 30/11/09 and 20/02/10

Remuneration of Directors and details of Director's Shareholding

The company needs to disclose all pecuniary relationship or transactions of the executive & non-executive

directors vis-a-vis

the company.

Apart from sitting fees that are paid to the Directors for attending Board / Committee meetings, no significant
material transactions have been made with the executive & non-executive directors vis-a-vis the company.

The Company shall disclose the number of shares and convertible instruments held by non-executive directors in

the annual report.
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Details of Director's Shareholding in the Company are as follows:

Sr. Name of Directors No. of Shares
1. Mr. Sumeet S. Sethi 1.34,100
2. Mrs. Yogita S. Sethi ' 94,500
3. Mr. Sharvan D. Sethi 86,100

Code of Conduct

The Board of directors of your company have laid down a code of conduct (“the Code”) applicable to all Board of
members and senior management personnel of your company. A declaration from the Managing Director of your
company to the effect that all Board members and senior management personnel of your company have affirmed
compliance with the Code forms a part of this Report.

Declaration
As provided under Clause 49 of Listing Agreement with the Stock Exchanges, the Board Members and the Senior

Management Personnel have affirmed compliance with the Code of Conduct for the year ended 31* March, 2010.

Investor Grievance Committee

The Company has a Shareholder’s/investor's Grievance Committee comprising of Mr. Sumeet S. Sethi,
Mrs. Yogita S. Sethi and Mr. Sharvan D. Sethi, directors of the company. The Committee inter alia approves issue
of duplicate share certificates and oversees and reviews all matters connected with the securities transfer. The
Committee also looks into redressal of shareholders complaints like transfer/transmission of shares, non- receipt
of Annual Report, non receipt of declared dividends, etc. Mr. Sumeet S. Sethi will act as the Chairman of the
Committee. The Board has designated Mr. Sumit Sethi as the Compliance Officer.

The company is receiving only a few transfer requests. As the Company has appointed M/s. Purva Sharegistry
(India) Pvt. Ltd. as its Registrar and Share Transfer Agent w. e. f. 15.09.2009, the company gets the transfer and
transmission related works done through Share Transfer Agent. Apart from this, the committee of the Board
approves transmission of shares, issuance of duplicates etc. in terms of authority delegated by the Board.

There were no investor's complaints pending with the Company as on 31/03/2010.

Details of last three AGM

Year Date Time Venue
2008-09 30/09/09 04.00 p.m. | Registered Office of the Company
2007-08 30/09/08 04.00 p.m. , Registered Office of the Company
2006-07 29/09/07 04.00 p.m. ' Registered Office of the Company

During the year ended on 31" March, 2010, there have been no resolutions passed by the Company's
shareholders through postal ballot.
At the ensuing AGM, the company has no resolutions passed by the way of postal ballot.



AHMEDABAD GASES LIMITED 18" ANNUAL REPORT

X

10.

11.

Disclosure

(i)

(ii)

(i)

(iv)

Disclosure on materially significant related party transactions

There are transactions with related parties, which have been disclosed at relevant place in the notes to
the annual accounts. These transactions do not have any potential conflict with the interest of the
company at large. The transactions with the related parties have been done at arms length and are done
for continuity of business.

Details of non-compliance by the company, penalties and strictures imposed on the Company by the
Stock Exchange or SEBI or any Statutory Authorities on any matter related to capital markets during the
last 3 years.

None in last three years.

Code of Conduct for Prevention of Insider Trading and Code of Corporate Disclosure Practices.

Pursuant to the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
1992, as amended, the company has formulated, adopted and implemented the Code of Conduct for
Prevention of Insider Trading and Code of Corporate Disclosure Practices.

CEO/CFO Certification: A Certification from the managing Director (CEO/CFQO) and Senior Manager
Finance in terms of Clause 49(V) of the Listing Agreement was placed before the Board of Directors.

Means of Communication : Half vearly and Quarteriy results

The Company has yet not published its quarterly / half-yearly accounts in any news papers. No presentation
made to institutional investors or to the analysts.

General Shareholder Information

Annual General Meeting Details

Date
Time
Venue :

3 30/09/2010
3 04.00 p.m. J
111/952, Nirmal Apartment, Sola Road, Naranpura, Anmedabad — 380064.

Financial Calendar (tentative for the year 2009-2010):

1.

Date of Book Closure : 27/09/2010 TO 29/09/2010.

2. Date & Venue of AGM : 30/09/2010 at 111/952, NIRMAL APPARTMENT,
SOLA ROAD, NARANPURA, AHMEDABD - 380064
3. Financial Calendar : April, 2009 to March, 2010
- Results for the quarter ending on June 30, 2009 : Last week of July, 2009
- Results for the quarter ending on September 30, 2009 : Last week of October, 2009
- Results for the quarter ending on December 31, 2009 : Last week of January, 2010
- Results for the quarter ending on March 31, 2010 . Last week of April, 2010
- Annual General Meeting for the Year 2009-10 - 29" November 2010
Listing on Stock Exchanges . The Stock Exchange, Ahmedabad
: The Stock Exchange, Mumbai
Registered Office . 111/952 Nirmal Apartment,
Sola Road,
Naranpura,

Ahmedabad — 380064
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Stock ! Company Code and Market Data

The Company has not yet dematerialized its shares. The company has paid listing fees for the year 2009-10 to
the stock exchanges except to Ahmedabad Stock Exchanges. Company's shares have not been traded during
the last year.

Share Transfer System & Dematerialisation of Shares

Shares transfer would be registered and returned within a period of 30 days from the date of receipt, if the
documents are valid in all respects. The share transfer committee generally meets every fortnight. Total
32,13,600 shares are in physical form. Because of net worth requirement the company is not able to
dematerialize its shares.

Transfer of unclaimed dividends to Investor Education and Protection Fund (IEPF)

Pursuant to the provision of Section 205A(5) of the Companies Act, 1956 no dividend is lying unpaid with the
company as on to date.

Pecuniary Transactions with the non executive Directors

The Company has not entered into any pecuniary transactions with non-executive Directors during the year.

Share Holding Pattern

The Shareholding pattern as on 31.03.2010 are as follows :

No. of Equity No. of % of | Share Amount in Rupees| Share Amount %
Shares Held Shareholders Shareholders to Total |
Less than 5000 7206 91.60 9920000 30.87
5001 to 10000 356 4.53 3050000 9.49
10001 to 20000 180 2.29 2823000 8.78
20001 to 30000 42 0.53 1057000 3.29
30001 to 40000 11 0.14 407000 | 1.27
40001 to 50000 15 | 0.19 722000 2.25
50001 to 100000 25 0.32 1875000 5.83
100001 to above 32 0.40 12281000 38.22
TOTAL , 7867 100.00 I 32135000 100.00

Categories of Shareholders as on 31%* March, 2010 are as follows :

Sr. No. Categories [ No. of Voting Strength | No. of Shares
Shareholders
01 Individuals 7493 55.69 1789400
02 Companies 29 18.17 584000
03 Promoters/Directors 23 13.53 434800
04 Director's Relatives NIL NIl NIL
05 Employees NIL Nil NIL
06 Non Resident Indians 322 12.61 405300
07 Others NIL \ NIl NIL
L TOTAL | 7867 100.00 | 3213500
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QO Regqistrar & Transfer Agents

The Company has appointed Registrar & Transfer Agent w. e. f. 15.09.2009. The details of which are as under:

Purva Sharegistry (India) Pvt. Ltd.

No-9, Shiv Shakti Estate, Ground Floor,

J. R. Boricha Marg,

Opp. Kasturba Hospital,

Lower Parel, Mumbai — 400011

Contact Details: 022 — 2301 6761 / 2301 8261

0O Non-Mandatory Requirement

i 4 Remuneration Committee : The Company has not yet set up the remuneration committee.

2. Share Holder Rights

The half yearly declaration of Financial Performance including summary of the significant events in last
six months should be sent to each household of share holders.

3 Postal Ballot : No item to be passed through postal ballot this year.

ANNEXURE - A

(A) CONSERVATION OF ENERGY

1. Energy conservation measures taken : NIL. However Directors personally pay attention so as to minimize
consumption of agency.

2. Additional Investments & Proposal, if any, being implemented for reduction of consumption of energy: NIL

3. Impact of measures (1) and (2) of above. Due to personal attention of Directors the Company has
achieved consistent result.

4. Total energy consumption and energy consumption per unit of production as per Form - A
NOT APPLICABLE.

(B) TECHNOLOGY ABSORPTION
1. RESEARCH & DEVELOPMENT
The Company has not so far formally established Research & Development wing.
2. TECHNOLOGY ABSORPTION, ADAPTION & INNOVATION:
The company always keeps itself up dated with the all latest technological innovation by way of constant
communications with consulting experts. Efforts are made to reduce cost, improve performance etc.

(C) FOREIGN EXCHANGE EARNING / OUTGO
1. Total foreign exchange used  Rs. NiL
2. Total foreign exchange earned Rs. NIL



SAMIR M. SHAH & ASSOCIATES

Chartered Accountants

B-516, Gopal Palace, Nr. Shiromani Flats, Opp. Ocean Park. Satellite Road, Ambawadi, Ahmedabad — 380 015.
Phone : 079 — 2676 9033 E-mail : samir@smshah.co.in

AUDITOR'S CERTIFICATE ON CORPORATE GOVERNANCE

The Members of
Ahmedabad Gases Limited
Ahmedabad.

We have examined the compliance of conditions of Corporate  Governance by
Ahmedabad Gases Limited (“the Company"), for the year ended on 31st March 2010, as stipulated in
clause 49 of the Listing Agreement of the said Company with the stock exchanges.

The compliance of conditions of Corporate Governance is the responsibility of the management. Our
examination was limited to procedures and implementation thereof, adopted by the Company for ensuring
the compliance of the conditions of Corporate Governance. It is neither an audit nor an expression of
opinion on the financial statements of the Company.

In our opinion and to the best of our information, and according to the explanations given to us, we certify
that the Company has complied with the conditions of Corporate Governance as stipulated in the above
mentioned Listing Agreement except as stated below.

1. The Company does not fulfill the requirement under the Listing Agreement for appointment of
non-executive directors,

2. The Company has obtained a Compliance Certificate under Section 383A (1) of the Companies
Act, 1956 from the Practicing Company Secretary for the financial year 2009-10.

3. The code of conduct applicable to all the members of Board of Directors and Senior management
personnel is not posted on the website of the company.

4. The Company has yet not dematerialized its shares
5. The Company has yet not published its quarterly / half-yearly accounts in any news papers
8. The Company has yet not paid its listing fees to Ahmedabad Stock Exchange.

We state that no investor grievance is pending for a period exceeding one month against the Company as
per the records maintained by the Investors Grievance Committee.

We further state that such compliance is neither an assurance as to the future viability of the Company
nor the efficiency or effectiveness with which the management has conducted the affairs of the Company.

For SAMIR M. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

Al A S /. -
Date  :04.09.2010 —amiy_ Sl olh
Place : Ahmedabad .
(SAMIR M. SHAH )
PROPRIETOR
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CEO/CFO CERTIFICATION TO THE BOARD
(Under Clause 49(V) of Listing Agreement)

Date: 04.09.2010
| Certify that:

a) | have reviewed the financial statements and the cash flow statement for the year 2009-10
and that to the best of our knowledge and belief:

o These statements do not contain any materially untrue statement or omit any material
fact or contain statements that might be misleading;

¢ These statements together present a true and fair view of the Bank's affairs and are in
compliance with existing accounting standards, applicable laws and regulations;

b) There are, to the best of our knowledge and belief, no transactions entered into by the
Bank during the year 2009-10 which are fraudulent, illegal or violative of the Bank’s code of
conduct;

c) We accept responsibility for establishing and maintaining internal controls and that we
have evaluated the effectiveness of the internal control systems of the Bank and we have
disclosed to the auditors and the Audit Committee, deficiencies in the design or operation of
the internal control, if any, of which we are aware of and the steps we have taken or propose
to take to rectify these deficiencies.

d. We have indicated to the Auditors and the Audit Committee - i

+ Significant changes in internal control over the financial reporting during the year
2009-10

* Significant changes in accounting policies during the year 2009-10 and that the
same have been disclosed in the notes to the financial statements; and

» Instances of significant fraud of which we have become aware and the involvement
therein, if any, of the management or an employee having a significant role in the
Bank’s internal control system over the financial reporting.

==,
— o e
Place; Ahmedabad - Saa
Sdi- )
Date: 04/09/2010 (SUMEET SETHI) X

MANAGING DIRECTOR
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:: AUDITOR ::

SAMIR M. SHAH & ASSOCIATES
Chartered Accountants

B - §16, Gopal Palace, Opp. Ocean Park,
{ Near Shiromani Flats, Satellite Road,
} Ahmedabad — 380 015

AHMEDABAD GASES LTD.

_————— .



To,

Samir M. Shah & Associates
Chartered Accountants
Ahmedabad

Sub: Representation in matter of Section 274(1){g) of the
Companies’ Act. 1956
Ref: Directorshijs in Ahmedabad Gases Ltd.

This is to inform you that none of the public company in which | am a director has

made default in following for one year or more:

1. Repayment of deposit or interest thereon on due date; or
2. Redemption of debentures on due date or
3. Payment of dividend

Signed
T < e
= _— =

(Name of the Director)

Place: Ahmedabad
Date: 31.03.2010



SAMIR M. SHAH & ASSOCIATES
Chartered Accountants

B-516, Gopal Palace, Nr. Shiromani Flats. Opp. Ocean Park, Satellite Road, Ambawadi, Ahmedabad - 380 015.
Phone : 079 — 2676 9033 / 40308385 E-mail ; info@smshah.co.in

AUDITORS’ CERTIFICATE

We have verified the books and records maintained by “AHMEDABAD GASES LIMITED" for
the period from 01.04.2009 to 21.03.2010 and have also obtained all information and
explanations required by us and have to certify that particulars mentioned in part 1,2, and 3

of the above as at 31 March, 2010 found to be correct.

For Samir M. Shah & Associates,
Chartered Accountants,

Sty 5L\OCW

(Samir M. Shah)
Proprietor

Place : Ahmedabad
Date : 30.06.2010
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Samir M. Shah & Associates. Chantered Accountants,
B-516. Gopal Palace, Nr. Shiromani Fiats,

Samilr M Shah ') Opp. Ocean Park, Satellite Road, ; Samir M. Shah
a . ' Ambawadi, Ahmedabad, Gujaral - 380 015 (India) =

F, Phone : +01-79-26769033, Fax : +91-79-26769033.
- ASS@@I&t’eS { E'ggﬁ : samir@smshah.co.in,

URL : www.smshah co.in

AUDITORS’ REPORT

To,
The Members
Ahmedabad Gases Limited

We have audited the attached Balance-Sheet of AHMEDABAD GASES LTD., as on 31st March
2010 and the Profit & Loss Account for the year ended on that date annexed thereto. These financial
statements are the responsibility of Company’s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financizl statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

As required by the Companies Auditors’ Order, 2003 issued by the Central Government of India in
terms of Sub-section (4A) of section 227 of the Companies Act, 1956, we enclose in the Annexure a
statement on the matters specified in paragraphs 4 and 5 of the said order.

Further to our comments in the Annexure referred to above, we report that:

i) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of audit;

i) In  our opinion, proper books of account as required by law have been kept by the
company so far as appears from examination of the books;

iii) The Balance-Sheet and Profit and Loss Account dealt with by the report are in agreement
with the books of account;

iv) In our opinion, the Profit & Loss Account and the Balance Sheet comply with the
accounting standards referied to in Sub-section (3C) of Section 211 of the Companies'
Act, 1956 except AS ~ 15 {[mevised) as mentioned in accounting policy;

v) on the basis of written repiesentations received from the directors of the company as at
March 31, 2010 and takein oan record by the board of directcrs, we report that no director
is disqualified as on 31** March 2010 from being appointed as director of the company
under clause (g) of sub-section (1) of section 274 of the Companies’ Act, 1956;
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vi) In our opinion and to the be<t of our information and according to the explanation given to
us, the accounts, read togeiher with Notes thereon mentioned in, Schedule 15 give the
information required by th= Companies Act, 1956, in the manner so required and gives a
true and fair view in conforitiity with the accounting principles generally accepted in India.:

a) in the case of Balance-Sheet, of the state of affairs of the company as at 31st March,
2010; and

b) in the case of the Profit & Loss Account, of the LOSS for the year ended on that
date.

c) in the case of Cash Fiow Statement, of the cash flows for the year ended on that

date.
Place : Ahmedabad For Samir M. Shah & Associates
Chartered Accountants
}
(Samir M Shah)
Date : 04" September, 2010 Proprietor
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ANNEXURE REFERRED TO IN THZ AUDITORS REPORT TO THE SHAREHOLDERS OF
AHMEDABAD GASES LIMITED ON THE ACCOUNTS FOR THE YEAR ENDED 371°” MARCH 2010

(1)

(i)

(iii)

(iv)

(v)

(vi)

(vil)

(2) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The management during the year has physically verified at the fixed assets. According to
the information and explanations given to us, there is a regular Programme of verification
which, in our opinion is rezisonable having regard to the size of the Company and the
nature of its assets. No mat«rial discrepancies were noticed on such verification.

(c) During the year, Companv nas not disposed of any substantial / major part of fixed
assets.

{a) As the Company has no business in the Financial Year and hence Inventory is not there
with the company this clause is not applicable.

(b) As the Company has no business in the Financial Year and hence Inventory is not there
with the company this claus= is not applicable.

(c) As the Company has no k:siness in the Financial Year and hence Inventory is not there
with the company this claus« is not applicable.

(a) The company has not granied any loans to any parties who are covered in the Register,
maintained under section 301 of the Companies Act, 1956 during the current as well as
preceding financial year. The Company has not accepted loan from the Company which
is covered under section 301 of the Companies Act, 1956.

(b) According to the information and explanations given to us, in our opinion, the rate of
interest and other terms and conditions of above loans given or taken by the Company,
secured or unsecured, are riot prima facie prejudicial to the interest of the Company.

(c) Asthe Company has not gi7inted any loans this clause is not applicable.

(d) As the Company has not tal.en or granted any loans this clause is not applicable.

In our opinion and as per information and explanations given to us, there are adeguate
internal control procedures cormmensurate with the size of the company and the nature of its
business with regard to the purchase of inventory and fixed assets and for the sale of goods.
During the course of our audit, "o major weakness has been noticed in the internal control.

(a) In our opinion and as per information and explanations given to us, transactions that need
to be entered into a register in pursuance of section 301 of the Act, have been so
entered:

(b} In our opinion and as per information and explanations given to us, the transactions
exceeding Rupees five lakh each have been made at prices, which are reasonable
having regard to the prevailing market prices at the relevant time;

(This information is required only in case of transactions exceeding the value of five lakh
rupees in respect of any party and in any one financial year)

In our opinion and as per infsrmation and explanations given to us, the Company has
complied with the provisions ot Sec.58 A and 58AA of the Companies Act, 1956 and rules
framed there under with regar:. . ¢ deposits accepted from public.

As per the information arié exp.anations given to us, the company is yet to set up a formal
internal audit system commens:rate with the size of the Company and nature of its business.
We are also informed that the day-to-day activities of the company are under direct control
and supervision of directors of the company.

T

S
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The maintenance of cost recer s has not been prescribed by the Central Government under
clause (d) of sub-section {1) 0. - ection 209 of the Act.

(a) According to the records oi the Company, the company has been regular in depositing
undisputed statutory dues. including Provident Fund, income Tax, Sales Tax, Wealth Tax,
Custom Duty, Cess and other statutory dues with the appropriate authorities during the
year.
(by According to the informaticn and explanations provided to us there were no undisputed
demands payable in respect of Sales Tax, Income Tax, Custom Duty, Cess, Wealth tax,
Excise Duty, Cess etc., where in arrears as at 31 March, 2010 for a period of more than
six months from the date they became payable.
(c) According to the information and explanations provided to us there were no undisputed
demands payable in respect of Sales Tax, Income Tax, Custom Duty, Cess, Wealth tax,
Excise Duty, Cess etc., which have not been deposited on account of any dispute.
(x)
The accumulated losses of the Company at the end of the year are more than fifty percent of
its net worth. The Company has not incurred cash losses during the current as well as
preceding financial year.
(xi)
Based on our audit procedures and on the basis of information and explanations given by the
management, we are of the o2 1ion that the Company has not defaulted in the repayment of
dues to a financial institution or i;ank or debenture holders.
{xii)
According to the records, of the Company and information and explanations given to us, the
company has not granted loans and advances on the basis of security by way of pledge of
shares, debentures and other securities.
(xiii)
The provisions of any Specizil Statute applicable to Chit Fund, Nidhi Fund or any Mutual
Benefit/ Societies are not applic-able to the Company.

(xiv) Based on the records examined by us and according to the information and explanations
given to us, we are of the opinion that the Company has not entered into transactions and
contracts of dealing in shares and securities so this clause is not applicable.

(xv) According to the information and explanations given to us, the Company has not given any
guarantee for loans taken by ctirers from banks and financial institutions.

(xvi)  As explained to us and on the basis of the records provided to us, Company has not availed
any Term Loan Facility during tIe year,

(xvii)  According to the Cash Flow Ziatement and records examined by us and according to the
information and explanation 3 /en to us, on overall basis, funds raised on short term basis
have , prima facie, not been used during the year for long term investment and vice versa.

(xviit) The company has not made any preferential aliotment of shares to parties and companies
covered in the Register maintained under section 301 of the Companies Act,1956. during the
year so the clause is not appli=zble to the Company.

(xix) The Company has not issued dabenture during the year so the clause is not applicable to the
Company.

(xx) The Company has not raised money by any public issues during the year so the clause is not
applicable to the Company.

(xxiy  To the best of our knowledge and belief and according to the information and explanations
given {o us, no fraud on or by the Company was noticed or reported during the year.

Place : Ahmedabad For Samir M. Shah & Associates
Chartered Accountants

Samin, Aot

(Samir M Shah)
Date :4™ SEPTEMBER, 2010 Proprietor
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AHMEDABAD GASES LIMITED

BALAMCE SHEET AS ON 31st MARCH, 2010

PARTIGULARS SCH[ ASON AS ON AS ON
No.| 31.03.10 31.03.10 31.03.09
I. SOURCES OF FUNDS :
[1] SHAREHOLDERS' FUNDS
(A) SHARE CAPITAL 1 32,135,000 32,135,000
(B) RESERVE & SURPLUS . -
32,135,000 32,135,000
[2] LOAN FUNDS
(A) SECURED LOANS > z
(B) UNSECURED LOANS - 3 -
TOTAL 32,135,000 32,135,000
Il. APPLICATION OF FUNDS :
[1) FIXED ASSETS 2
(A) GROSS BLOCK 17,807,545 17,807,545
(B) LESS ; DEPRECIATION 16,984,055 16,835,765
(C) NET BLOCK 823,480 971,780
[2] INVESTMENTS : ~
[3] DEFERRED TAX ASSET = .
[4] CURRENT ASSETS, LOANS & ADVANCES 5
(A) INVENTORIES . i
(B) SUNDRY DEBTORS 875,021 875,021
(C) CASH & BANK BALANCES 1,333,888 1,333,810
(D) LOANS & ADVANCES 6,822,484 6,822,484
9,032,202 9.032.214
LESS : CURRENT LIABILITIES & PROVISIONS 4
(A) CURRENT LIABILITIES 156,000 156,000
(B) PROVISIONS 73.418 73,300
229,418 229,300
NET CURRENT ASSETS 8,802,875 8,802,915
[5] MISCELLANEOUS EXPENDITURE TO THE 3 .
EXTENT NOT WRITTEN OFF OR ADJ.
[6] PROFIT & LOSS ACCOUNT 5 22,508,636 22,360,306
NOTES ON ACCOUNTS 11
TOTAL 32,135,000 32,135,000

AS PER OUR REPORT OF EVEN DATE

For SAMIR M.SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

oMy, S \mc-/é\—»
SAMIR M. SHAR
(PROPRIETORY)
PLACE : AHMEDABAD,
DATE :04TH SEPTEMBER, 2010

DATE

For AHMEDABAD GASES LTD
— \ i
=, gt Jerre S S

DIRECTOR

| DIRECTOR

i

PLACE : AHMEDABAD,

: 04TH SEPTEMBER, 20




AHMEDABAD GASES LIMITED |

[

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31st MARCH, 2010 |

PARTICULARS SCH| YEAR ENDED | YEAR ENDED
No. 31.03.10 31.03.08
INCOME :
SALES & OTHER INCOME 6 - 225,815
INCREASE / (DECREASE) IN §TOCK - -
TOTAL - 225,815
EXPENDITURE :
PURCHASE 5 s

MANUFACTURING EXPENSES -
DIRECT EXPENSES =

- 12.000

PAYMENTS TO & PROVISION FOR EMPLOYEE 7
ADMINISTRATIVE & GENERAL EXPENSES 8 - 12.000
FINANCIAL EXPENSES 9 40 .
DEPRECIATION 2 148,290 148,289
148,330 172,289
PROFIT/LOSS) BEFORE TAX & PRIOR PERIOD ADJ. (148,330) 53,526
LESS : PRIOR PERIOD ADJUS "MENTS . -
PROFIT/LOSS) AFTER TAX & °RIOR PERIOD ADJ (148,330) 53,526
LESS : PROVISION FOR TAXATION & FBT 10 . 5514
PROFIT/(LOSS) AFTER TAXATION (148,330) 48,012
ADD. : BALANCE OF LAST YEAR (22,860,306)|  (22.908,318)
BALANCE CARRIED TO BALANCE SHEET (23,008,636)| _(22,860,306)
EARNING PER SHARE BASIC ! DILUTED (in Rs.) (0.05) 0.01
NOTES ON ACCOUNTS 11
AS PER OUR REPORT OF EVEN DATE ATTACHED HEREWITH.
For SAMIR M. SHAH & ASSOCIATES For ARMEDABAD GASES LD
CHARTERED ACCOUNTANTS e A e
=t Yo SSH1
\ i B at =53
Sy 3 L\p/é',\,- <= . —
SAMIR M. SHAH _ DIRECTOR | DIRECTOR
(PROPRIETOR)
PLACE : AHMEDABAD PLACE : AHMEDABAD

DATE :04TH SEPTEMBER, 2610 DATE :04TH SEPTEMBER, 20
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AHMEDABAD GASES LIMITED

SCHEDULES "1" Ti3 “11" ANNEXED TO AND FORMING PART OF THE
ACCOUN™& FOR THE YEAR ENDED 31st MARCH 2010

SCHEDULE : 1
SHARE CAPITAL
PARTICULARS AS ON AS ON
31.03.10 31.03.09
AUTHORISED ;
EQUITY SHARE CAPITAL :
3500000 Equity Shares each of Rs.10/- 35,000,000 35,000,000
(Prev.Year - 3500000 Equity Shares of Rs.10/- each)
ISSUED, SUBSCRIBED & PAID UP :
EQUITY SHARE CAPITAL :
3213500 Equity Shares each of Rs.10/- “ully Paid-up 32,135,000 32,135,000
(Prev.Year - 3213500 Equity Shares of ™s.10/- each fully paid-up)
TOTAL 32,135,000 32,135,000
SCHEDULE : 3
CURRENT ASSETS, LOANS & ADVANCES
PARTICULARS AS ON AS ON
31.03.10 31.03.09
(A) SUNDRY DEBTORS
(Unsecured, Considered Good)
Outstanding for more than Six Months 875,921 875,921
Others E -
875,921 875,921
Less : Provision for Doubtful Debts - -
TOTAL (B) 875,921 875,921
(B) CASH & BANK BALANCES
Cash on Hand 1.330.097 1,330,097
Balances with Non-Scheduled Banks 3,791 3,713
TOTAL (C) 1,333,888 1.333,810
(C) LOANS & ADVANCES
(Recoverable in cash or kind or for value 1o be received)
Business Deposits 430,050 430,050
Others 6,392,434 6,392,434
TOTAL (D) 6,822,484 6,822,484
TOTAL (A) to (C 9,032,292 9,032,215
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SCHEDULE : 2
FIXED ASSETS

AHMEDABAD GASES LIMITED

GROSS BLOCK DEPRECIATION NET BLOCK

OPENING |ADDITIONS|DEDUCTION| CLOSING OPENING | PROVIDED | DEDCUTIONS| CLOSING AS ON AS ON
NAME OF ASSETS BALANCE | DURING DURING BALANCE | BALANCE | DURING DURING BALANCE 31.3.2010 | 31.03.2009

ON 1.4.2009| THE YEAR | THE YEAR | ON 31.3.2010| ON 1.4.2009| THE YEAR | THE YEAR | ON 31.3.2010
RS. RS. RS. RS. RS. RS. RS. RS. RS. RS.
1. OFFICE PREMISES/GUEST HOU - - - - - - - - -
2 GASCYLINDERS 13,510,263 13.510,263 | 13,036,002 21.751 13127,753 382,511 474,262
{2 DFFICE EQLHPMENTS 184 126 184,126 108,137 3,790 111,927 72,200 5990
| ! !

4 FURNITURE 143,671 * - 143,671 111,740 2,158 - 113,898 29,773 31,931
5. VEHICLES 973,734 - - 973,734 693,697 29,386 723,093 250.641 280,037
6. COMPUTERS 196,750 - 196,750 185,446 2,187 - 187,633 9117 11,304

7 FURNITURE (GUEST HOUSE) - - - - - - - -
8 GAS CYLINDERS (D.A) 2,799,000 - - 2,799,000 | 2,700.744 19,008 - 2,719,752 79,248 98,256
TOTAL 17,807,545 - - 17,807,545 | 16,835,765 148,290 - 16,984,055 823,489 971,779
PREVIOUS YEAR 17,807,545 - - 17,807,545 | 16,687,476 148,289 - 16,835,765 971,780 | 1,120,069




AHMEDABAD GASES LIMITED

SCHEDULE : 4
CURRENT LIABILITIES & PROVISIONS

PARTICULARS AS ON AS ON
L 31.03.10 31.03.09
(A) CURRENT LIABILITIES
Sundry Creditors for Goods 100,000 100,000
Other Creditors & Liabilities 43,000 43,000
Dealers Deposits 13,000 13,000
TOTAL (A) 156,000 156,000
(B) PROVISIONS
Provisions for Expenses 73,418 73,300
TOTAL (B) 73,418 73,300
TOTAL (A) & (B) 229,418 229,300

SCHEDULE : §
PROFIT & LOSS ACCOUNT

PARTICULARS YEARENDED YEAR ENDED
31.03.10 31.03.09
As per Annexed Account 23,008,636 22,860,306
Less : General Reserve shown as per contra (500,000) (500,000)
TOTAL 22,508,636 22,360,306

SCHEDULE : 6
SALES & OTHER INCOME

PARTICULARS YEAR ENDED YEAR ENDED
31.03.10 31.03.09
Sales of Gases -
Other Charges .
Other Income 225815
TOTAL - 225,815
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AHMEDABAD GASES LIMITED

SHEDULE : 7
PAYMENT TO AND PROVISION FOR EEMPLOYEES

PARTICULARS YEARENDED  YEAR ENDED
31.03.10 31.03.09
Salary. Wages, Bonus etc. - 12,000
TOTAL = 12,000
SHEDULE : 8
ADMINISTRATIVE & GENERAL EXPEMSES
PARTICULARS YEARENDED YEAR ENDED
g 31.03.10 31.03.09
General Expenses - 12,000
TOTAL = 12,000
SCHEDULE : 9
FINANCIAL EXPENSES
PARTICULARS YEAR ENDED YEAR ENDED
31.03.10 31.03.09
Bank Comrnission & Charges 40 -
TOTAL 40 E
SCHEDULE : 10
PROVISION FOR TAXATION
PARTICULARS YEAR ENDED  YEAR ENDED
31.03.10 31.03.09
For Current Tax - 5514
: 5,514

¢
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AHMEDABAD GASES LIMITED

SCHEDULE : 11

NOTES ATTACHED TO AND FORMING THE PART OF ACCOUNTS FOR THE YEAR ENDED 31ST
MARCH 2010

1.

SIGNIFICANT ACCOUNTING #OLICIES :
a. BASIS OF PREPARATION OF FINANCIAL STATEMENTS :

The Financial statements have been prepared on a historical cost convention on an
accrual basis and generally comply with the requirements of the Companies' Act, 1956.

b. REVENUE RECOGNITION :
All Income and expenses are recognized on Accrual basis.
c. FIXED ASSETS AND DEPRECIATION :

All Fixed Assets ars stated at its cost of acquisition/construction including ary
aftributable expenses incurred for bringing the asset into working condition for its
intended use, less accumulated depreciation.

Depreciation on assets fiave been provided on straight line method at the rates, and in
the manner prescribeci 11 Schedule X1V to the Companies’ Act 1956.

Depreciation for assets aurchased / sold during the period is proportionately charged.
d. INVENTORIES :

There are no cios:ng stocks at the end of year under report.
¢. INVESTMENTS :

There are no investments made during the year under report.
f. RETIREMENT BENEFITS TO EMPLOYEES:

As per the explanation received from the management no provision for gratuitfr has been
made since none of the employees of the Company have completed the specified pericd
of service. However, the same is in contravention to the Accounting Standard 15
(Revised) — Retiremen! Benefits as issued by the institute of Chartered Accountants of
India.

g. TAXATION:

Income taxes are comnputed using the tax effect accounting method, where taxes are
accrued in the same period the related revenue and expenses arise. A provision is made
for income tax annuaily based on the tax liability computed after considering tax
allowances and exemotions. The deferred tax is recognized on timing differences; being
the difference between taxable incomes and accounting income that originate in one
period and are capatis of reversal in one or more subsequent period. Deferred Tax
Asset in respect of unabsorbed depreciation and carried forward of losses and
allowances and other items are recognized if there is virtual certainty that there will be
sufficient future taxable income.



ANHIIEDABAD GASES LIMITED

h. EARNINGS PER SHARE :

In determining earning per share, the company considers the net profivloss after tax and
includes the post - tax effect of any extra — ordinary items. The number of shares used
in computing diluted earnings per share is the weighted average number of shares
outstanding during the ceriod. There are no potentially dilutive equity shares.

—=—— (Rs. In Lacs)
| Particulars = 2009-10 | 2008-09 |
| Net Profit/(Loss) atiricuitable to shareholders () 1.48 (+)0.48 |
Weighted Average MNumber of Equity Shares 3213500 3213500 |
_outstanding during the year
Basic and diluted Earning Per Share (Rupees) (-) 0.05 (+) 0.01

i. SEGMENT REPORTING :

The company is engagea in the business of industrial gases. The products are similar in
nature and therefore are not subject to different risks and returns. Moreover, the
company caters only to the needs of Indian Markets. Hence there are no reportable
business segments/geographical segments.

2 EXPENDITURE BY THE COMPANY ON EMPLOYEES :
a. If employed throughout the financial year and were in receipt of remuneration for that
year which in aggregate was not less than Rs. 24.00 Lacs ; Rs. — NIL -
b. If employed for a pari of the financial year and were in receipt of remuneration for that
year which in aggregalic was nol less than Rs. 2.00 Lacs ; Rs. — NIL -
S PAYMENT MADE TO AUDITORS ¢ 2008-10 2008-2009
Rs. Rs
Audit Fees — NIL -- — NIL -
Tax Audit Fees - NIL - — NIL —
Professional Fees -~ NIL - - NIL -
— NIL - — NIL -
4. PAYMENT MADE TO DIRECTORS : 2009-10 2008-2009
Rs. Rs
Director's Remuneratior: - NIL - — NIL -
Sitting Fees - NIL - — NIL -
—NIL - — NIL —
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AiiiEDABAD GASES LIMITED

QUANTATIVE INFORMATION REQUIRED TO BE GIVEN UNDER PARA 324 OF PART Ii OF
SCHEDULE VI OF THE COMPANIES ACT, A956.

2009-2010 2008-2009 i
| PARTICULARS Qty. in CMT | Value (Rs.) Qty. in ‘ Value (Rs.)
| | CMT :
I
'a) [LicenseCapacity | NA [ NA [ NA [ NA |
[ b) | Instalied Capacity i
a. Oxygen Gas _ NIL N.A. NIL N.A.
b. Nitrogen Gas NIL N.A. NIL N.A.
¢) | Actual Production 1 L
a. Oxygen Gas v NIL N.A. NIL N.A.
b. Nitrogen Gas l NIL N.A. NIL N.A.
d) [ Sales e s ‘ B |
Industrial Gases D o ] '
a. Manufacturing NIL NIL NIL NIL
| b. Traded Goods o NIL NIL NIL NIL
"e) | Purchase for Resale =
L Industrial Gases NIL NIL NIL NIL
._f)“ | Opening Stock ol N Y
- Industrial Gases NIL NIL NIL NIL
; g) | Closing Stock | | o
| Industrial Gases NIL | NIL NIL NIL |
2009-10 2008-2009
Rs. Rs
C.L.F. value of Imports of Raw I zterials, Components, — NIL - — NIL -
Stores, Spares, Capital Goods #t¢.
C I.F. value of Imports of Raw N aterials, Consumed - NIL — - NIL -
Remittance in Foreign Exchange on account of Dividend, — NIL - - NIL -
Royalty etc.
Earning in Foreign Currency - NIL - - NIL -

As informed to us, the Company, in absence of adequate information, has not determined

amount payable to Small Scale {ndustries.
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AHMEDABAD GASES LIMITED

Debit Balances of Companies firms or other parties listed in the register maintained or in which
the Directors or their relatives are interested :

SR.NO NAME OF THE PERSON CLOSING MAX.DR.BAL

DR.BALANCE O/S AT ANY
(DEBIT) TIME DURING
THE YEAR.
Rs. Rs.
01. Ahmedabad Crycgenic @roduct Ltd. 63,38.287 63,38,287

RELATED PARTY DISCLOSURES :
Information about Related Parties as per Accounting Standard (AS-18)

(A) Companies / Firms controlled by Directors / their relatives :

1. Ahmedabad Cryogenic Product Limited
2. Earnest Industrial Gases Pvt. Ltd.
3. Bhagat Enterprise
4. Gas Centre
5. Sethi Industrial Gases (:5uj) Pvt. Ltd.
{B) Key Management Personrici and Relatives :
1. Mr. Sumeet S. Sethi - Managing Director
2. Mrs. Yogita S. Sethi - Director

3. Mr. Jagdish A. Akhani - Director

(C) Transactions with Related Parlies as per Accounting Standard (AS—18)
Transactions carried out wilv related parties referred above in ordinary course of business
are as follows :

Sr. No. Nature of Transactions Referred to in (A) above | Referred to in (B) above !
______ 2009-2010 | 2008-2009 | 2009-2010 | 2008-2009 |
1 Sales B NIL NIL | NIL | NIL |
2 Purchases NIL NIL | NIL NIL |
3 Expenditures i NIL | NIL NIL NIL |
4 Income from Services/Rent NIL | 105000 NIL NiL
5 _Income from Sale of Assets NIL | NIL NIL NIL
6 Rent Paid NIL | NIL NIL NIL
7 Outstanding Bal. — 31.03.2010 | | =
Debtors | 8338287 6338287 NIL NIL
Creditors s NIL NIL NIL | NIL
Loans & Advances NIL __NIL NIL ! NIL
| =—— Remuneration Paidl NIL NIL NIL NIL
Sitting Fees Pad NIL NIL NIL NIL
Notes :
a) Company has not writicn off or written back any amount in respect of debts due from or
to related parties.
b) Previous years figures .sve been mentioned in brackeats.
c) Receipts and Payments include Opening Balance Outstanding in the respective
accounts.
4



AHIEDABAD GASES LIMITED
13. Previous year's figures have been regrouped and re-arranged wherever necessary to make them
comparable with those of the current year.

14 in the opinion of the Board, Current Assets, Loans and Advances are approximately of the value
stated if realised in the ordinary course of the business.

15 In respect of Income tax liability the Company does not expect any further liability other than
provided for in the accounts.

16. Figures in Paise have been ar= "ounded off to the nearest rupee.

17. All sundry debit and credit balances and balances standing in sister concern's accounts are
subject to confirmation.

18. Bank Balances are subject to confirmation.

19. Wherever when original bills / vicuchers/ supportings were not available during the course of our
audit we have relied upon the vi:uchers / bills as certified by the directors.

19. The Company has not appointea whole time Company Secretary as required U/s. 383A of the
Companies Act, 1956.

20. In Accordance with Accounting Standard (AS-28) on “Impairment of Asset” issued by the Institute
of Chartered Accountants of India the company during the year carried out an exercise to assess
the impairment loss of assets Based on such exercise, there is no impairment of assets.
Accordingly no adjustment in respect of loss/profit on impairment of assets is required to be
made in the accounts.

Signature to S-hedules "1 " TO " 11"

For Samir M. Shah & Associates For Ahmedabad Gases Ltd.
Chartered Accountants . e
= XN\ f@‘f\fr—'p\-{/_,/’ e (i~
— - 2 &
(Samir M. Shah) - Managing Director Director
Proprietor
Place : Ahmedabad Place : Ahmedabad
Date : 04th September, 2010 Date : 04th September, 2010



AHMEDABAD GASES LIMITED

ANNEXURE - §
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

. Registration Details

Registration No. 1.24111GJ1992PTC018192 State Code 04
Balance Sheet Date 31-03-2010

li. Capital Raised during the Year (Amount Rs. In Thousands)

Public Issue --NiL-- Right Issue --NIL--

Bonus Issue —NIL-- Private Placement --NIL--

ill. Position of mobilization and Deployment of Fund (Amount Rs. In Thousands)

Sources of Funds Application of Funds

Total Liabilities 32135.00 Total Assets 32135.00
Paid -~ Up Capital 32135.00 Net Fixed Assets 823.49
Share Apgli. Money --NIL-- Defer. Tax Assets --NIL--
Reserves & Surplus --NiL-- Investments --NiL—-
Secured Loans ~~NIL-- Net Current Assets 8802.88
Unsecured Loans -NIL— Misc. Expenditure --NIL--
Defer. Tax Liability --NIL-- Profit & Loss Account 22508.64

IV. Performance of Company (Amount Rs. in Thousands)

Turnover(Gross Rev) --NiL-- Total Expenditure 148.33
Profit/(Loss) Before Tax (148.33) Profit/(Loss} after Tax (148.33)
E. P. Share in (%) (0.05) Dividend Rate % - NIL --

V. Generic Names of Three Principal Products/Services of Company (as per monetary terms)

ltem Code NO. (ITC Code) (1) 280430.00 (2) 280440.00
Product Description (1) Nitrogen Gas (2) Oxygen Gas
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AHYZDABAD GASES LIMITED
GROUPINGS OF ANN'JAL ACCOUNTS AS ON 31st MARCH, 2010

PARTIC ULARS AS ON
31.03.10

SCHEDULE : 3
CURRENT ASSETS, LOANS & ADVANCES

SUNDRY DEBTORS

OUTSTANDING FOR MORE THAN SIX MONTHS

Hindustan Oxygen Co. Ltd 327,019
Jay Mahalaxmi Steel Profile 1,842
Mahalaxmi Oxygen Sales Agency 214,510
Mahaveer Rolling Mills Ltd. 6,844
Shantinath Traders 166,883
Abhishek Trading Co. 21,940
Nandeshwar Enterprises 56,341
Priyam Oxygen 51,384
Rameshwar Mina 20,449
Ahmedabad Oxygen & Equiprnerts Services 31,403

898,615

OTHER DEBTORS

Less : CREDIT BALANCE OF SUNDRY DEBTORS

Gujarat Oxy. & Ace. Ltd. 3,031
Gurucharan Oxygen Ltd. - OXY. 2,626
Jai Chamunda Eng. 2,800
D. R. Gas Agency 900
Mahaveer Casting Ltd. 13,337
22,694

TOTAL 875,921

CASH & BANK BALANCES

Cash on Hand 1,330,087
Saras Nagrik Co-op. Bank 3,791
TOTAL 1,333,888

LOANS & ADVANCES
BUSINESS DEPOSITS

Fascel Limited - Deposit 5,050
Samip Estate - Deposit 425,000
TOTAL 430,050

CREDITOR FOR DEBIT BALAUCE & OTHERS

Ahmedabad Cryogenic Produsiz Ltd. 6,338,287
TDS on Salary 22,800
VAT Paid 31,347
TOTAL 6,392,434
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AHMEDABAD GASES LIMITED

GROUPINGS OF ANNUAL ACCOUNTS AS ON 31st MARCH, 2010
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PARTICULARS AS ON
31.03.10
SCHEDULE : 4
CURRENT LIABILITIES & PRGVISIONS
SUNDRY CREDITORS FOR 31 >0DS
Shree Sitaram Ind. Pvt. Ltd. 100,000
TOTAL 100,000
OTHER CREDITORS & LIABILITIES
Mudra Capital Services Pvt. Ltd. 43,000
TCTAL 43,000
DEALERS DEPOSITS
Om Gases - SD 13,000
TC AL 13,000
PROVISION FOR EXPENSES
VAT Output - 4 % 23,210
Addl. VAT Output -1 % 1,050
Professional Tax 1,200
Unpaid Expenses 12,000
Unpaid FBT 12,600
Unpaid Salary 10,450
Unpaid TDS on Fees 2,206
Unpaid Income Tax 10,584
Creditor Of Expenses 118
TOTAL 73,418
o
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SAMIR M. SHAH & ASSOCIATES

Chartered Accountants

B-518, Gopal Palace, Nr. Shiromani Flats. Opp. Ocean Park, Satellite Road, Ambawadi, Ahmedabad — 380 015.
Phone : 079 — 2676 9033 / 40308385 E-mail : info@smshah.co.in

AUDITORS’ CERTIFICATE ON CASH FLOW STATEMENT

We have examined the annexed Cash Flow Statement of "AHMEDABAD GASES LIMITED”
for the year ended 31°* March, 2010. The Statement has been prepared by the Company in
accordance with the requirements of Clause 32 of the listing agreement with
Bombay Stock Exchange and Ahmedabad Stock Exchange and is based on and in
agreement with the corresponding Profit and Loss Account and Balance Sheet of the

Company covered by our report of 30" August, 2010 to the members of the Company.

For Samir M. Shah & Associates,
Chartered Accountants,
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(Samir M. Shah)
Proprietor

Place : Ahmedabad
Date :30.08.2010
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AHMEDABAD GASES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2010

A. CASH FLOW FROM OPERATING ACTIVITIES: 2009-10 2008-09
Net Profit after tax and Extra Ordinary items (148.330) 48,012
Adjustments fof:
Depreciation 148,290 148,289
Interest Charged 40
148,330 148.289
Less:
interest & Other Income Received 225,815
225,815
148,330 (77.626)
Operating Profit before working
Capitai Changes - (26,514}
Agjustments for,
Debtors 0 Q00
Inventories
Loans & Advances 0 {110.250)
Current Liabitities & Provision 118 22,7684
118 (86.586)
Cash generated from Operations 118 (115,100}
Prior year Adjustments -
Cash Generated from Operations 118 (116,100)
B. CASHFLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets -
Sale of Fixed Assets -
Interest paid (40) e
interest and Other Income Received - 225,815
Cash Fiow From Invesiment Aciivities (40) 225,815
78 109,715
C. CASH FLOW FROM FINANCING ACTIVITIES :
uUnsecured Loans
Secured Loans -
Cash from Financing Activities -
NET CHANGES IN CASH AND CASH EQUIVALENTS 78 109,715
i CASH AND CASH EQUIVALENTS AS AT 01.04.20C9 1,333.810 1,224,095
| (Opening balance)
J CASH AND CASH EQUIVALENTS AS AT 3103 2012 1,333,888 1,333.810
(Closing baiance)
NET INCREASE IN CASH AND CASH EQUIVALENTS 78 109,715 |

For AHMEDABAD GASES LIMITED
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(MANAGING DIRECTOR)
AHMEDABAD

Auditors’ Report

We nave verified the attached Cash Flow Statement of AHAL DABAD GASES LIMITED derived from audited financial statements and the
books and records maintained by the Company for the yea: ¢ 1ded 31st March 2010 and found the same in agreement therewith

AHMEDABAD

DATE: 4TH SEPTEMBER, 2010

FOR SAMIR M. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS !
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Samit.  Thre

(SAMIR M. SHAH)

PROPRIETOR



ATTENDENCE SLIP
AHMEDABAD GASES LIMITED

REGISTERED OFFICE : 111/952, NIRMAL APPARTEMENT,
SOLA ROAD, NARANPURA, AHMEDABAD — 380064.

L. F. NO.:

NAME OF THE SHAREHOLDER / PROXY:

ADDRESS :

hereby record my presence at the 18" ANNUAL GENERAL MEETING of the company to be held on

30" September, 2010 at 4:00 p.m. at the Registered Office of the Company.

SIGNATURE OF SHAREHOLDER / PROXY *

* Strike out whichever is not applicable.

AHMEDABAD GASES LIMITED
REGISTERED OFFICE : 111/952, NIRMAL APPARTEMENT,
SOLA ROAD, NARANPURA, AHMEDABAD — 380064.

L. F. NO.:

I'We

of being a member / members of AHMEDABAD GASES
LIMITED hereby appoint Mr. / Ms.

of failing him / her Mr. / Ms. of

as my / our proxy to vote for me / us and on my / our behalf at the 18" ANNUAL GENERAL MEETING of
the company to be held on 30" September, 2010 at 4:00 p.m. at the Registered Office of the Company.

Signed this day of 2010 by the said.
Revenue
Stamp of
Rs. 1/-
Signature
NOTE :

The proxy must be returned so as to reach the Registered Office of the Company not less than 48 hours
before the time for holding the aforesaid meeting. The proxy need not be member of the Company.



