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CHAIRMAN'S MESSAGE

Dear Shareholder, Greetings from Kings Infra!

| extend to you all a hearty welcome to the 34th Annual General Body Meeting of our
Company. On this occasion, let me begin by first remembering Dr J Alexander, Independent
Director on our Board, who left us for his heavenly abode in January 2022. | acknowledge his
contributions in guiding our Board meetings with his vast experience and insightful wisdom.
Our Company is well founded on the principles of our founder, Late Sri Baby John, who
believed in building a socially-responsible business and taught us to live our dreams with
Courage, Conviction and Commitment. As we are emerging from the pandemic disruptions, the
strength of any successful organisation is to adapt to the new normal, face the new challenges
and emerge with innovative capabilities to bring in transformational changes in our planning
our road map ahead As you are all aware, our Company pioneered the Blue Revolution in the
country as early as 1987 by establishing the first semi-intensive integrated aquaculture project
at Tuticorin. Keeping up the pioneering spirit, our Company has developed several innovative
proprietary technologies in the field of sustainable aquaculture.

As a result of our pursuit for perfection, | am happy to announce that our company has created
a world record by harvesting the biggest sized L Vannamei Shrimps in pond based Aquaculture
in Jan 2022.

We will continue to strive hard to maintain the Technology Leadership with a view to transform
Indian Aquaculture.

Our strategy will be to grow the entire value chain in our aquaculture operations.

The company is also increasing its processing capacities and expanding its footprint in the
global markets.

A well thought out strategy is in place for farm to fork integration and establishing in the
domestic food retail business by introducing KINGFRESH and KING BENTO brands.

With a view to futureproof the aquaculture industry, we are setting up The “Baby John Centre
of Excellence” with a vision to train 10000 aqua-entrepreneurs that will support India to be the
world leader in aquaculture by the year 2030.

We are also working with International technology leaders, research institutions and
universities to bring in cutting edge technologies in food production systems.

We have successfully completed proof of concepts 1 and 2 with NEC corporation Japan to
develop Precision aquaculture using Al, IOT, Machine learning and automation.

We are continuing our work with Dr J. Jayalitha Fisheries university for developing Open Pond
Recirculatory system for Penaeid species.
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We also have entered into a technology licence agreement with CIFT for producing Ready
to Cook and Ready to serve seafood as well as Chitin and other extractions from Shrimp
shells and heads which are being wasted now.

In our roadmap ahead, the Company has created two new subsidiaries, namely Kings
SISTA360 Solutions Private Limited and Kings Maritech Eco Park Limited.

SISTA360 is a digital platform to introduce sustainable technologies, practices and
operating procedures to support Indian aquaculture.

Kings Maritech Eco Park is a first ever eco-friendly mariculture tech park for Indoor
precision aquaculture bringing all facilities in one campus. These two new initiatives will
develop sustainable aquaculture as the way forward for supporting the national policy of
doubling the farmers’ income.

The Company realises the urgent need for food production systems to be more sustainable,
reduce carbon footprint, combat climate change, enhance prosperity and well being for all.
With these in view, we have introduced the ESG (Environmental, Social and Governance)
Strategy and have commenced on measurable, achievable and time bound plans closely
aligned to the Sustainable Development Goals 2030..

Our entire business is repurposed to be a part of a Circular,Blue, Bio-economy which will
provide healthy proteins to our growing population, increase rural incomes, women
employment, entrepreneurship, multiply stakeholder benefits and above all, leave behind a
better planet for our future generations.

| thank every one of the team members who have been a part in this phase of our growth. |
thank my respected colleagues on the Board for their cooperation, encouragement and
valuable guidance in our journey so far. | thank all our valuable shareholders for the trust
you have reposed in us.

We wish you and your families a safe, healthy and prosperous period ahead.

A’L SHAJI BABYJOHN
KINGS Chairman
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Mr. Shaji Baby John

Mr. Shaji Baby John is the Chairman and Managing Director of Kings Infra

Ventures Ltd. An Engineer by qualification, he joined the family business in
1982, playing a critical role in transforming Kings into Kings Infra Ventures
Limited, a professionally managed entity.

He pioneered India's Blue Revolution by setting up the country's first
commercial scale, integrated semi-intensive aquaculture project in 1987.

He has represented the aquaculture industry on the Marine Products Export
Development Authority (MPEDA) Board and in the Extreme Focus Group for
Exports constituted by the Ministry of Commerce, Government of India.

He has been a member of the Expert Group set up by UNESCO Institute for
LifeLong Learning (UIL), Hamburg, He was an invited speaker at the
International Conferences of Learning Cities in Beijing and Mexico in 2013 and
2015.

Under his leadership, Kings Infra has steadily grown into a formidable force in
sustainable aquaculture, seafood processing and infrastructure development
relating to aquaculture.

Shaji believes that sustainable aquaculture is the best bet in ending rural
hunger and unemployment.
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Mr. Baby John Shaji
Mr. Baby John Shaji is the Joint Managing Director of Kings Infra Ventures Ltd.

He graduated in Mechanical Engineering from T.K.M. College of Engineering and
holds a MSc in Strategic Project Management from Heriot-Watt University, UK.

He is responsible for conceptualising, planning and implementation of new
technology projects. He brings inherent technical strengths to add fresh
perspective to the company's narrative and brings a strong focus on operational
efficiency through systems, processes and team building.

Baby John is a strong proponent of sustainable food production practices,
traceability and hyper-localisation, to prevent lifestyle diseases. He believes that
innovation & technology helps traditional businesses to stay relevant, competitive,
to scale and to succeed in the modern business world.

Mr. Balagopalan Veliyath
He is the Whole time Director of Kings Infra Ventures Limited

He has over four decades of experience in the fields of Aquaculture, Seafood
processing Infrastructure development, Marketing & Sales through his years in the
Automotive Tyres, Hospitality and Travel & Tourism industries.

In his current role, he handles Corporate Communications, HR functions and
ensures the implementation of the milestones and plans set for the Company.
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Adv. Ratina Asohan

Adv. Ratina Asohan, is an eminent lawyer with over 37 years of experience in
practice of law and exposure in Corporate Affairs. He currently practises in the
High Court of Chennai and the Supreme Court of India. He is the legal advisor to
many leading Companies across the country.

Adv. Ratina Asohan is on the Board of Kings Infra Ventures Ltd as an Independent
Director and is the Chairman of the Nomination & Remuneration Committee,

Member of the Stakeholders Relationship Committee and Member of the Audit
Committee.

Adv. N P Rajendran

Adv. Narayana Pillai Rajendran is an eminent lawyer with the High Court of Kerala.

He has over 26 years of experience with Federal Bank before he again took up the
legal profession.

He is an Independent Director on the Board of Kings Infra and is the Chairman for
The Audit Committee and Member of the Nomination and Remuneration Committee.
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Smt. Jyothi Maniyamma Vazhappallil

Smt. Jyothi Maniyamma Vazhappallil is a Practising Chartered Accountant. She has
over 13 years of experience in Forex, International Treasury management, Finance,
Cross border remittance & Compliance.

She was the Area Head of Kerala Paul Merchants Limited, taking care of all aspects
of the Business Development & Operations of the Kerala region. Her prior
experience includes Trans- Fast Remittance, where she was the Finance & Treasury
Head and handled the financial, operational planning and implementation areas,
including International Treasury Management in Cross Border Transactions & Risk
Management.

She is an Independent Director on the Board of Kings Infra and is a Member of the
Nomination and Remuneration Committee.
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Dr. Thirunilath Vinayakumar

Dr. Vinay Thirunilath has over four decades of experience and expertise in Public
Relations, Advertising & Branding.

He holds Doctorate in Entrepreneurship, Master's Degree in Business Administration
and is also the national president of Public Relations Council of India.

He is a founder & Senior Partner of Guide PR & Branding, Chairman of Kome Vertika
Integrated Marketing Communications and Senior Partner of Global Initiative for
Excellence.

He is an Independent Director on the Board of Kings Infra Ventures Ltd.
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Mr. C.K. Gopalan Nair

Sri. C K Gopalan Nair has over 44 years of management experience, of which, 25
years has been with the State Bank of India in an Officer & then Managerial
capacity.

He has worked in major banking areas such as Foreign Exchange, Advances, Data
Processing, International Banking and Country Risk Management.

He is on the Board of Kings Infra Ventures Ltd as the Non-Executive Non
independent Director

KEY MANAGEMENT TEAM

Mr. Balagopal Veliyath Mr. Lalbert Cherian Ms. T. Nandita Mr. Radhakrishnan Mr. Jayakumar. N G
Executive Director Chief Financial Officer Company Secretary General Manager General Manager -
Aquaculture

Mr. Muhammad Afzal Mr. Anoop R Nair Mr. Krishna Kumaran Mr. LS. Manikandan Dr. Selvakumar

Business Head - Finance Manager Manager - Project Head Chief Technician,
Seafood Division Export & Import



NOTICE

Notice is hereby given that the Thirty Fourth Annual General Meeting of the members of Kings
Infra Ventures Limited will be held on Wednesday, the 28th of September 2022, at 3.30 P.M. at
Hotel Olive Downtown 28/286, Kadavanthra Junction, Kochi, Kerala-682020 to transact the
following business:-

Ordinary Business

1.To receive, consider and adopt the Audited Financial Statements of the Company for the
Financial Year ended 31st March, 2022 together with the Reports of the Board of Directors and
Auditors thereon.

2.To appoint M/s. Elias & George, Chartered Accountants as the Statutory Auditors of the
Company to hold office for a period of 5 (Five) consecutive financial years, from the conclusion
of the 34th Annual General Meeting of the Company until the conclusion of the 39th Annual
General Meeting of the Company and to authorise the Board of Directors of the Company to fix
their remuneration.

3.To appoint a Director in the place of Mr. Chundezham Karunakara Panicker Gopalan Nair

(DIN No. 02662315), who retires by rotation and being eligible, offers himself for re-appointment.

Special Business

4. Re-appointment of Mr. Balagopalan Veliyath (DIN : 05254460) as Whole-time Director of the
Company.
The Members are requested to consider and, if thought fit, to pass the following resolution as a
Special Resolution:
““RESOLVED THAT in accordance with the provisions of Sections 196, 197 and 203 read with
Schedule V and other applicable provisions of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 (including any statutory
modification(s) or re-enactment(s) thereof, for the time being in force), approval of the members
be and is hereby accorded to re-appoint Mr Balagopalan Veliyath (DIN : 05254460) as a Whole-
time Director, for a period of 5 (Five) years with effect from 1st October, 2022 to 30th September
2027 on the terms and conditions including remuneration as set out in the Statement annexed to
the Notice, with liberty to the Board of Directors (hereinafter referred to as “the Board” which term
shall include the Nomination and Remuneration Committee of the Board) to alter and vary the terms

and conditions of the said reappointment and / or remuneration as it may deem fit.
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"RESOLVED FURTHER THAT Board of Directors of the Company (hereinafter referred to
as “the Board” which term shall deem to include any Committee of the Board) be and is
hereby authorised, on behalf of the Company, to do all acts, deeds, matters and things
as deem necessary, proper or desirable and to sign and execute all necessary
documents, applications and returns for the purpose of giving effect to the aforesaid
resolution.”

5. To approve related party transactions and transactions under Section 185 of the
Companies Act,2013 with the subsidiary company

The Members are requested to consider and, if thought fit, to pass the following
resolution as a Special Resolution:

"RESOLVED THAT pursuant to the provisions of Section 185, Section 188 and other
applicable provisions, if any, of the Companies Act, 2013 (the "Act") and the Companies
(Meeting of Board and its Powers) Rules, 2014 (including any statutory modification(s),
clarification(s), substitution(s) or re-enactment(s) thereof for the time being in force),
and Regulation 23(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations) as amended from time to time and the Company's
policy on Related Party Transactions and subject to such other consents, permissions,
approvals, as may be required in that behalf, the approval of the members of the
Company be and is hereby accorded to the Board of Directors of the Company

1. To advance any loan including any loan represented by a book debt, or give any
guarantee or provide any security in connection with any loan taken / to be taken from
financial institutions / banks / insurance companies / other investing agencies or any
other person(s) / bodies corporate / debentures / bonds etc., raised by subsidiary entity
Kings Maritech Eco Park Limited and/or to enter into contract(s) / arrangement(s) /
transaction(s) in the ordinary course of business with the said subsidiary entity, on such
term(s) and condition(s) as the Board of Directors may deem fit for an amount not
exceeding in the aggregate Rs.50 Crores (Rupees Fifty Crores only).

2. To advance any loan including any loan represented by a book debt, or give any
guarantee or provide any security in connection with any loan taken / to be taken from
financial institutions / banks / insurance companies / other investing agencies or any
other person(s) / bodies corporate / debentures / bonds etc., raised by subsidiary entity
Kings SISTA360 Private Limited and/or to enter into contract(s) / arrangement(s) /
transaction(s) in the ordinary course of business with the said subsidiary entity, on such
term(s) and condition(s) as the Board of Directors may deem fit for an amount not
exceeding in the aggregate Rs.10 Crores (Rupees Ten Crores only).
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“"RESOLVED FURTHER THAT the powers be delegated to the Board of the Company
and the Board is hereby authorised to negotiate, finalize agree the terms and conditions
of the aforesaid loan/guarantee/security and to do all such acts, deeds and things as
may be necessary and incidental including signing and /or execution of any deeds/
documents/ undertakings/agreements/ papers/writings for giving effect to this
Resolution

6. Approval of renewal of agreement between the company and Kings International
Ltd

“RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act,
2013 (“Act”) and other applicable provisions, if any, read with Rule 15 of the Companies
(Meetings of Board and its Powers) Rules, 2014, as amended till date, Regulation 23(4)
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) and the Company’s policy on
Related Party transaction(s), approval of Shareholders be and is hereby accorded to the
Board of Directors of the Company to renew the terms and conditions of agreement
with Kings International Limited,a related party within the meaning of Section 2(76) of
the Act and Regulation 2(1)(zb) of the Listing Regulations,for processing,purchase and
sale of seafood products, on such terms and conditions as the Board of Directors may
deem fit, up to a maximum aggregate value of Rs.20 Crore

Sr. | Nature of Name of the Name of the
No | Transactions as | Director/KMP Related Party
per section 188 | Who is related
of the and nature of
Companies Act their relationship
r
2013
Purchase sale and Mr. Shaji Baby Kings International
1 processing of John

Limited

Seafood products (Managing Director)

“RESOLVED FURTHER THAT the Board of Directors of the Company, be and is hereby,
authorised to do all such acts, matters, deeds and things and to settle any queries,
difficulties, doubts that may arise with regard to any transaction with the related party
and execute such agreements, documents and writings and to make such filings, as may
be necessary or desirable for the purpose of giving effect to this resolution, in the best
interest of the Company, without requiring any further approval of the members.
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7. Approval of renewed terms and conditions of Loan agreement between Company
and Promoters Mr. Shaji Baby John and Mrs.Rita Shaji John.

"RESOLVED THAT the approval of the members be and is hereby accorded to the
Board of Directors to approve the revised terms and conditions of the loan agreement
between the company and the promoters Mr. Shaji Baby John and Mrs. Rita Shaji John
to extend the repayment of outstanding unsecured borrowings for a period of one year
and to provide interest at the rate of 6% per annum quarterly on the said loan amount
“RESOLVED FURTHER THAT the amount be repaid by the company either in cash,
securities, or in any other form of consideration as may be mutually agreed between
the Company and the said promoters.”

“RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the
Board of Directors of the Company be and is hereby authorized to negotiate, finalise
and agree to the terms and conditions, if any, in its absolute discretion, deem fit and
proper in the best interest of the Company, without requiring any further approval of
the members”.

By order of Board of Directors
For Kings Infra Ventures Limited
Sd/-
Nanditha T
Company Secretary & Compliance Officer
Kochi

13.08.2022
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NOTES:-

1. The Explanatory Statement setting out the material facts pursuant to Section 102 of the
Companies Act,2013 (“the Act”), in respect of Item No. 4 set out in the Notice is annexed hereto
and forms part of this Notice.

2. AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT
PROXY/PROXIES TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF / HERSELF AND
SUCH PROXY/PROXIES NEED NOT BE A MEMBER OF THE COMPANY. DULY COMPLETED
INSTRUMENT OF PROXIES IN ORDER TO BE EFFECTIVE MUST BE REACHED THE REGISTERED
OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE SCHEDULED TIME OF
THE MEETING.

A PERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY (50) AND
HOLDING IN THE AGGREGATE NOT MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF
THE COMPANY, PROVIDED A MEMBER HOLDING MORE THAN 10%, OF THE TOTAL SHARE
CAPITAL MAY APPOINT A SINGLE PERSON AS PROXY AND SUCH PERSON SHALL NOT ACT
AS PROXY FOR ANY OTHER SHAREHOLDER.

3. Corporate members intending to send their authorised representative to attend the Annual
General Meeting (AGM) are requested to ensure that the authorised representative carries a
certified copy of the Board resolution, Power of Attorney or such other valid authorisations,
authorising them to attend and vote on their behalf at the meeting.

4. In case of Joint Holders attending the Meeting, only such Joint Holder who is higher in the
order of names will be entitled to vote.

5. The Register of Members and Share Transfer Books of the Company will remain closed
Thursday September 22, 2022 to Wednesday, September 28, 2022 (both days inclusive) for
the purpose of AGM

6. For the convenience of the Members and for proper conduct of the Meeting, entry to the
place of the Meeting will be regulated by the Attendance Slip, annexed to the Proxy Form.
Members/Proxies are requested to bring the attendance slip duly filled in and to affix their
signature at the place provided on the Attendance Slip and hand it over at the counters at the
venue. Copies of the Annual Report or Attendance Slips will not be made available at the Annual

General Meeting venue.
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7. Members who hold the shares in the dematerialized form are requested to incorporate their
DP ID Number and Client ID Number in the Attendance Slip/Proxy Form, for easier identification
of attendance at the Meeting.

GREEN INITIATIVE: SEBI & the Ministry of Corporate Affairs encourage paperless communication
as a contribution to greener environment.

Members holding shares in physical mode are requested to register their e-mail ID’s with M/s.
S.K.D.C Consultants Limited, the Registrars & Share Transfer Agents of the Company and
Members holding shares in demat mode are requested to register their e-mail ID’s with their
respective Depository Participants in case the same is still not registered.

If there is any change in the e-mail ID already registered with the Company, members are
requested to immediately notify such change to the Registrars & Share Transfer Agents of the
Company in respect of shares held in physical form and to their respective depository
participants in respect of shares held in electronic form.

8. Notice of this Annual General Meeting, Audited Financial Statements for 2021-22 along with
Directors’ Report and Auditors’ Report are available on the website of the Company
www.kingsinfra.com

9. The Company is having agreements with NSDL and CDSL to enable Members to have the
option of dealing and holding the shares of the Company in electronic form. Any member
desirous to dematerialise his holding may do so through any of the depository participants. The
ISIN of the equity shares of the Company is INEO50NO1010.

10. SEBI has mandated the submission of Permanent Account Number by every participant in
securities market. Members holding shares in electronic form are, therefore, requested to
submit their PAN to their respective Depository Participants. Members holding shares in physical
form can submit their PAN to the Company/RTA.SEBI has also mandated the submission of copy
of the PAN card to the Company/RTA by the transferee(s) as well as transferor(s) for

registration of transfer of securities.
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11. The Shareholders are requested to update the contact address and are requested to
notify immediately any change in their address, exclusively on separate letter without
clubbing it with any other request, for quicker attention directly to the Company's Share
Transfer Agent.

12. Members who are holding shares in the same name or in the same order of hames, under
different folios, are requested to notify the same to the Registrar and Share Transfer Agent
for consolidation of their shareholding into a single folio.

13. Pursuant to Section 72 of the Companies Act, 2013, members holding shares in physical
form are advised to file nomination in the prescribed Form SH-13 with the Company’s share
transfer agent. In respect of shares held in electronic/ demat form, the members may please
contact their respective depository participant.

Members are requested to send all communications relating to shares, change of address
etc. to the Registrar and Share Transfer Agents at the following address:

M/s. S.K.D.C. Consultants Limited,

Surya" 35, Mayflower Avenue, Behind Senthil Nagar, Sowripalayam Road, Coimbatore -
641028, TN, India

Email: info@skdc-consultants.com

If the shares are held in electronic form, then change of address and change in the Bank
Accounts etc. should be furnished to their respective Depository Participants (DPs).

14.The details of the Director seeking reappointment under Item No 4 of this Notice, is
annexed hereto in terms of Regulation 36(3) of the SEBI(Listing Obligation and Disclosure

Requirement) Regulations, 2015 and Secretarial Standard 2 on General Meetings.
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15. Pursuant to Section 101 and Section 136 of the Companies Act, 2013 read with
relevant provisions of Companies (Management and Administration) Rules, 2014,
companies can serve annual reports and other communications through electronic mode
to those members who have registered their e-mail address either with the company or
with the depository. Hence, members are requested to provide their email address to the
Company/the Registrar and Transfer Agent or update the same with their depositories to
enable the Company to send the documents in electronic form.

16. In terms of Section 101 and 136 of the Companies Act, 2013 read with the relevant
Rules made there under, the copy of the Annual Report including Financial statements,
Board's report etc. and this Notice are being sent by electronic mode, to those members
who have registered their email ids with their respective Depository Participants or with
the share transfer agents of the Company, unless any member has requested for a
physical copy of the same.

In case you wish to get a physical copy of the Annual Report, you may send your request

to investorgrievances@kingsinfra.com mentioning your Folio/DP ID & Client ID.
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17. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with
Rule 20 of the Companies (Management and Administration) Rules, 2014 (as
amended) and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015 (as amended), and MCA Circulars dated April 08, 2020, April 13,
2020 and May 05, 2020 the Company is providing facility of remote e-voting to its
Members in respect of the business to be transacted at the AGM. For this purpose,
the Company has entered into an agreement with Central Depository Services (India)
Limited (CDSL) for facilitating voting through electronic means, as the authorized e-
Voting’s agency. The facility of casting votes by a member using remote e-voting as
well as the e-voting system on the date of the AGM will be provided by CDSL.

18. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated
April 13, 2020, the Notice calling the AGM has been uploaded on the website of the
Company at 6th September2022. The Notice can also be accessed from the
websites of the Stock Exchanges i.e. BSE Limited and at www.bseindia.com The AGM
Notice is also disseminated on the website of CDSL (agency for providing the
Remote e- Voting facility and e-voting system during the AGM) i.e.

www.evotingindia.com
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THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING:

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of
individual shareholders holding shares in demat mode.
Step 2 : Access through CDSL e-Voting system in case of shareholders holding

shares in physical mode and non-individual shareholders in demat mode.

(i) The voting period begins on 25th September 2022 at 9am and ends on 27th
September 2022 at S5pm

During this period shareholders’ of the Company, holding shares either in physical
form or in dematerialized form, as on the cut-off date 21st September 2022 may
cast their vote electronically. The e-voting module shall be disabled by CDSL for
voting thereafter.

(ii) Shareholders who have already voted prior to the meeting date would not be
entitled to vote at the meeting venue.

(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242

dated 09.12.2020, under Regulation 44 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, listed entities
are required to provide remote e-voting facility to its shareholders, in respect of all
shareholder's resolutions. However, it has been observed that the participation by

the public non-institutional shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting
facility to listed entities in India. This necessitates registration on various ESPs and

maintenance of multiple user IDs and passwords by the shareholders.
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In order to increase the efficiency of the voting process, pursuant to a public consultation, it has
been decided to enable e-voting to all the demat account holders, by way of a single login credential,
through their demat accounts/ websites of Depositories/ Depository Participants. Demat account
holders would be able to cast their vote without having to register again with the ESPs, thereby, not
only facilitating seamless authentication but also enhancing ease and convenience of participating in
e-voting process.

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders
holding shares in demat mode.

(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-
Voting facility provided by Listed Companies, Individual shareholders holding securities in demat
mode are allowed to vote through their demat account maintained with Depositories and Depository
Participants. Shareholders are advised to update their mobile number and email Id in their demat
accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting for Individual shareholders holding
securities in Demat mode CDSL/NSDL is given below:

Type of

shareholders Login Method

1) Users who have opted for CDSL Easi / Easiest facility, can login
through their existing user id and password. Option will be made
available to reach e-Voting page without any further authentication.
The URL for users to login to Easi / Easiest are
https://web.cdslindia.com/myeasi/home/login or visit
www.cdslindia.com and click on Login icon and select New System
Myeasi.
2) After successful login the Easi / Easiest user will be able to see the
e-Voting option for eligible companies where the evoting is in progress
as per the information provided by company. On clicking the evoting
option, the user will be able to see e-Voting page of the e-Voting
Shareholders | service provider for casting your vote during the remote e-Voting
holding period. Additionally, there is also links provided to access the system of
securities in all e-Voting Service Providers i.e. CDSL/NSDL/KARVY/LINKINTIME, so
that the user can visit the e-Voting service providers’ website directly.
Demat mode 3) If the user is not registered for Easi/Easiest, option to register is
with CDSL available at
Depository https://web.cdslindia.com/myeasi/Registration/EasiRegistration
4) Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a e-Voting link
available
on www.cdslindia.com home page or click on
https://evoting.cdslindia.com/Evoting/EvotingLogin  The system  will
authenticate the user by sending OTP on registered Mobile & Email as
recorded in the Demat Account. After successful authentication, user
will be able to see the e-Voting option where the evoting is in progress
and also able to directly access the system of all e-Voting Service
Providers.

Individual
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Individual
Shareholders
holding
securities in
demat mode
with NSDL
Depository

1.1) If you are already registered for NSDL IDeAS facility, please visit the
e- Services website of NSDL. Open web browser by typing the
following URL: https://eservices.nsdl.com either on a Personal
Computer or on a mobile. Once the home page of e-Services is
launched, click on the “Beneficial Owner” icon under “Login” which is
available under ‘IDeAS’ section. A new screen will open. You will have
to enter your User ID and Password. After successful authentication,
you will be able to see e-Voting services. Click on “Access to e-Voting”
under e-Voting services and you will be able to see e-Voting page.
Click on company name or e-Voting service provider name and you will
be re- directed to e-Voting service provider website for casting your
vote during the remote e-Voting period.

2.2) If the user is not registered for IDeAS e-Services, option to register
is available at https://eservices.nsdl.com. Select “Register Online for
IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/lIdeasDirectReg.jsp

3.3) Visit the e-Voting website of NSDL. Open web browser by typing
the following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have to
enter your User ID (i.e. your sixteen digit demat account number hold
with NSDL), Password/OTP and a Verification Code as shown on the
screen. After successful authentication, you will be redirected to NSDL
Depository site wherein you can see e-Voting page. Click on company
name or e-Voting service provider name and you will be redirected to
e-Voting service provider website for casting your vote during the
remote e-Voting period.

Individual
Shareholders
(holding
securities in
demat mode)
login through
their Depository
Participants (DP)

You can also login using the login credentials of your demat account
through your Depository Participant registered with NSDL/CDSL for e-
Voting facility. After Successful login, you will be able to see e-Voting
option. Once you click on e-Voting option, you will be redirected to
NSDL/CDSL Depository site after successful authentication, wherein you
can see e-Voting feature. Click on company name or e-Voting service
provider name and you will be redirected to e-Voting service provider
website for casting your vote during the remote e- Voting period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at abovementioned website.
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Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual Shareholders
holding Members facing any technical issue in login securities in Demat

mode with CDSL can contact CDSL helpdesk by sending a
request at helpdesk.evoting@cdslindia.com or contact at toll
free no. 1800 22 55 33

securities in Demat
mode with CDSL

Individual Shareholders Members facing any technical issue in login can contact NSDL
holding securities in helpdesk by sending a request at evoting@nsdl.co.in or call at
Demat mode with NSDL toll free no.: 1800 1020 990 and 1800 22 44 30

Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in physical
mode and non- individual shareholders in demat mode.
(v) Login method for Remote e-Voting for Physical shareholders and shareholders other than
individual holding in Demat form.
1.The shareholders should log on to the e-voting website www.evotingindia.com.
2.Click on “Shareholders” module.
3.Now enter your User ID
a.For CDSL: 16 digits beneficiary ID,
b.For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c.Shareholders holding shares in Physical Form should enter Folio Number registered with the
Company.
4.Next enter the Image Verification as displayed and Click on Login.
5.If you are holding shares in demat form and had logged on to www.evotingindia.com and voted

on an earlier e- voting of any company, then your existing password is to be used.



"KINGS

6) If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual
shareholders holding shares in Demat.

Enter your 10 digit alpha-numeric *PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as
physical shareholders)

PAN « Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the sequence
number sent by Company/RTA or Company/RTA. at
cs@kingsinfra.com/info@skdc- consultants.com.

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyyformat)

Dividend Bank as recorded in your demat account or in the company records in order
Details to login.

OR Date of Birth o If both the details are not recorded with the depository or company,

(DOB) please enter the member id / folio number in the Dividend Bank details

field.
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(vi) After entering these details appropriately, click on “SUBMIT” tab

(vii) Shareholders holding shares in physical form will then directly reach the Company selection
screen. However, shareholders holding shares in demat form will now reach ‘Password Creation’
menu wherein they are required to mandatorily enter their login password in the new password
field. Kindly note that this password is to be also used by the demat holders for voting for
resolutions of any other company on which they are eligible to vote, provided that company opts
for e-voting through CDSL platform. It is strongly recommended not to share your password with
any other person and take utmost care to keep your password confidential.

(viii) For shareholders holding shares in physical form, the details can be used only for e-voting on
the resolutions contained in this Notice.

(ix) Click on the EVSN for the relevant <Kings Infra Ventures Limited> on which you choose to
vote.

(x) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you
assent to the Resolution and option NO implies that you dissent to the Resolution.

(xi) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xii) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation
box will bedisplayed. If you wish to confirm your vote, click on “OK”, else to change your vote,
click on “CANCEL" andaccordingly modify your vote.

(xiii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your
vote.

(xiv) You can also take a print of the votes cast by clicking on “Click here to print” option
on the Voting page.

(xv) If a demat account holder has forgotten the login password then Enter the User ID and the

image verification code and click on Forgot Password & enter the details as prompted by the

system.



(xvi) There is also an optional provision to upload BR/POA if any uploaded, which will be made
available to scrutinizer for verification.

(xvii) Additional Facility for Non - Individual Shareholders and Custodians -For Remote Voting
only.

¢ Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are
required to log on to www.evotingindia.com and register themselves in the “Corporates”
module.

e A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emailed tohelpdesk.evoting@cdslindia.com.

o After receiving the login details a Compliance User should be created using the admin login
and password. The Compliance User would be able to link the account(s) for which they wish
to vote on.

e The list of accounts linked in the login will be mapped automatically & can be delink in case of
any wrong mapping.

e |t is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA)
which they have issued in favour of the Custodian, if any, should be uploaded in PDF format in
the system for the scrutinizer to verify the same.

¢ Alternatively Non Individual shareholders are required mandatory to send the relevant Board
Resolution/ Au letter etc. together with attested specimen signature of the duly authorized
signatory who are authorized to v the Scrutinizer and to the Company at the email address viz;
cs@kingsinfra.com, if they have voted from individual not uploaded same in the CDSL e-voting

system for the scrutinizer to verify the same.



PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED

WITH THE COMPANY/DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self attested
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to
cs@kingsinfra.com/ info@skdc-consultants.com.

2. For Demat shareholders -, Please update your email id & mobile no. with your respective
Depository Participant (DP)

3.For Individual Demat shareholders — Please update your email id & mobile no. with your
respective Depository Participant (DP) which is mandatory while e-Voting & joining virtual

meetings through Depository.

If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you can write an
email tohelpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh
Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon
Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email
to helpdesk.evoting@cdslindia.com or call at toll free no. 1800 22 55 33

The Company has appointed Mr. CA Jomy Saimon FCA, Jomy Saimon and Associates, Chartered
Accountant (Membership No. 221929) to act as the Scrutiniser to scrutinize the poll and remote e-voting
process in a fair and transparent manner and he has communicated his willingness to be appointed and will
be available for the same purpose.

The Results shall be declared within 48 hours after the Annual General Meeting of the Company. The
resultsdeclared along with the Scrutinizer's Report shall be placed on the Company’'s website
www.kingsinfra.com andon the website of CDSL www.evotingindia.com and the same hall also be

communicated to BSE Limited, where the shares of the Company are listed.



ROUTE MAP FOR 34" ANNUAL GENERAL MEETING OF KINGS INFRA
VENTURES LIMITED

Date: 28 Day of September,2022
Time: 3:30 P.M.
Venue: Hotel Olive Downtown 28/286,Kadavanthra IJn. Kochi, Kerala ,682 020

By order of Board of Directors
For Kings Infra Ventures Limited
Sd/-
Nanditha T
Company Secretary & Compliance Officer
Kochi

13/08/2022
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STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013

ITEM No:4

Mr. BalagopalanVeliyath, who was appointed as Whole Time Director by the members to hold office upto 30th

September, 2022 and he had attained the age of 70 years. As per the provisions of Section 196

continuation/reappointment of his employment as Whole time Director requires approval of members by way of a

Special Resolution at their meeting.

Keeping in view that Mr. BalagopalanVeliyath has rich and varied experience in the Industry and has been involved in

the operations of the Company over a long period of time, it would be in the interest of the Company to continue his
employment.

Mr. BalagopalanVeliyath has over four decades of experience in Sales & Marketing in Consumer Durables, Hospitality

and Travel & Tourism. He has held senior leadership roles with extensive exposure to international markets in the

Middle East, Europe and Asia Pacific.

The nomination and remuneration committee approved his remuneration and recommended the same to the Board
of Directors. The details of remuneration payable to Mr. BalagopalanVeliyath and the terms and conditions of the re-
appointment are given below:

Remuneration:

e Basic Salary: Rs.80000/- (Rupees Eighty Thousand Only) per month with annual increment to take effect from 1st
April of the succeeding year, subject to the limits prescribed under Section 197 of the Companies Act, 2013.

e Commission: As may be determined by the Board of Directors based on the recommendation of the
Compensation/Nomination and Remuneration Committee, subject to a ceiling of 2% of the annual profits of the
Company, payable every year after the finalisation of the Annual Accounts of the Company.

e Perquisites: In addition to the salary, Mr. BalagopalanVeliyath is entitled to other benefits and perquisites as may
be provided to other executives of the company.

e Provision of Car: The Company shall provide car with chauffeur for offi cial use.

e Communication Facilities: Cell Phone, Laptop and Internet, with expenses to be borne by the Company.

e Other Terms and Conditions: As long as Mr. BalagopalanVeliyath functions as Whole-time Director of the
Company, no sitting fees shall be paid to him for attending Meetings of the Board of Directors and/or any
Committee thereof.

Your Directors recommend the Special Resolution for the approval of the Members.

Other than Mr. BalagopalanVeliyath, none of the Directors /| Key Managerial Personnel of the Company / their
relatives are in any way, concerned or interested, financially or otherwise, in the said Special Resolution.

Additional information on Directors recommended for re-appointment pursuant to Regulation 36(3) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, and under
Secretarial Standards on General Meeting (SS-2):

A brief profile along with other details of Mr. BalagopalanVeliyath is as follows:
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Name of Director BalagopalanVeliyath
Date of Birth& Age 15-05-1952 & 70 years
Expertise in specific functional area Experience over 45 years
Director Identification Number 05254460
Remuneration last drawn Rs. 9,60,000/- during the Financial Year 2021-22.

As per explanatory statement at Item No. 4 of the Notice of

Remuneration proposed to be paid AGM.

1.Kings Hotels And Resorts Limited

2.Sri Srinivas Wheat Industries Private Limited
3.Clobalcollab Private Limited

4.Kings Maritech Eco Park Limited

5.Kings International Limited

6.Prince Gates IT Parks Private Limited

7. Priceless Consultancy Management Guide India
Private Limited

8. Alpha Daily Living Products India Private Limited
9. King Propex Ventures Limited

List of the directorships held in other
companies*

Number of Board Meetings attended 9
during the financial year

Mr. BalagopalanVeliyath has over four decades of
experience in Sales & Marketing in Consumer
Durables, Hospitality and Travel & Tourism. He has
held senior leadership roles with extensive exposure
to international markets in the Middle East, Europe and
Asia Pacific.

Profile of the Director

No. of shares held in the Company Nil

Membership / Chairmanship of
Committees of other Boards as on Nil
31st March, 2022**

Relationship with other Directors / .
. Nil
Key Managerial Personnel
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Relationships between Not related to any Director or Key Managerial
Directors p | of the C
interse ersonnel o e Lompany
Date of Joining 1st April 2014
Mr. BalagopalanVeliyath is proposed to be appointed as Whole-
time Director for a period of five years with effect from 1st
Terms and conditions of October, 2022. The terms and conditions of his appointment are
appointment as per explanatory statement at
Item No. 4.

**Directorship includes Directorship of other Indian Public Companies and Committee membership includes only Audit

Committee and Stakeholders’ Relationship Committee of Public Limited Company (whether Listed or Not )

ITEMNO: 5

Pursuant to Section 185 of the Companies Act, 2013 (as amended by the Companies
(Amendment) Act, 2017, a Company may advance any loan including any loan
represented by book debt, or give any guarantee or provide any security in connection
with Pursuant to Section 185 of the Companies Act, 2013 (as amended by the
Companies (Amendment) Act, 2017, a Company may advance any loan including any
loan represented by book debt, or give any guarantee or provide any security in
connection with any loan taken by any entity (said entity(ies) covered under the
category of ‘a person in whom any of the director of the Company is interested' as
specified in the explanation to Section 185(2)(b) of the Companies Act, 2013, after
passing a special resolution in the general meeting.'



N N

"KINGS

Pursuant to the applicable provision of the Companies Act, 2013 (“Act”) read with
the applicable rules issued under the Act, applicable provision of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with amendment thereof (“SEBI Listing Regulations”) and the
Company's Policy on Materiality of Related Party Transactions and also on dealing
with Related Party Transactions of the Company (“the Policy”), all material related
party transactions of the Company require prior approval of the members of the
Company.

In accordance with Regulation 23 of the SEBI Listing Regulations, “Material Related
Party Transaction” means any transaction with a related party if the
transaction/transactions to be entered into individually or taken together with
previous transactions during a financial year, exceeds ten percent of the annual
turnover as per the last audited financial statements of the Company.

The Company may have to enter into related party contract(s) / arrangement(s) /
transaction(s) in the ordinary course of business or to enter into transactions under
Section 185 of the Companies Act, 2013 (‘the Act') to render support for the
business requirements of its Subsidiary Companies Kings Maritech Eco Park Limited
and Kings SISTA360 Private Limited. Hence, as an abundant caution, the Board
decided to seek approval of the shareholders for the said transaction(s) by way of

passing a Special Resolution.

S. Particulars Remarks

1. | Name of the Related Party 1.Kings Maritech Eco Park Limited
2. Kings SISTA360 Private Limited
2. | Name of the Directors or | Mr. Shaji Baby John, Mr.Baby John Shaji

KMP who are Related and Mr. Balagopalan Veliyath

3. | Nature of relationship Subsidiary entities

4. Nature, material terms, | 1.Kings Maritech Eco Park Limited- to
monetary value and | enter into related party contract(s) /
particulars of the contract or | arrangement(s) / transaction(s) in the
arrangement ordinary course of business or to enter

into transactions under Section 185 of
the Companies Act, 2013

Monetary value- 50 Crore

2.Kings SISTA360 Private Limited- to
enter into contract(s) / arrangement(s) /
transaction(s) in the ordinary course of
business or to enter into transactions
under Section 185 of the Companies Act,
2013

Monetary value- 10 Crore
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In view of the above, the Board of Directors recommends passing the resolution as set
out in item no. 5 of this Notice as Special Resolution.

Item No.6
In 2018, the related party transactions with Kings International Limited were approved
for an aggregate value of Rs.10 crore at the Company's AGM.

The Company has been using the processing facility of Kings International Limited ,for
the processing of its seafood products.In light of the volume of business and the need
for long-term processing arrangements, the Board , subject to the approval of
shareholders decided to renew the terms and conditions of the agreement with Kings
International Limited for a maximum aggregate value of Rs.20 crores.

Hence, approval of the shareholders is being sought for the said Related Party
Transaction(s).The Board of Directors recommends passing of the resolution as set
out at item no 6 of this Notice as a Special Resolution .

Except Mr. Shaji Baby John, Chairman and Managing Director ,Mr. Baby John Shaji,
Joint Managing Director and Mr. Balagopalan Veliyath , Executive Director or their
respective relatives none of the other Directors, Key Managerial Personnel concerned
or interested in the above resolution.

ITEMNO: 7

The Company had on 4th May 2018 entered into “Business Takeover Agreement’ with
M/s. SBJ Holdings to acquire the business of aquaculture and allied businesses of the
latter on a going concern basis.

The sale consideration aggregating to Rs.2,77,42,384.95/- & Rs.63,22,888.76/-
remains unpaid to the promoters Mr. Shaji Baby John and Mrs.Rita Shaji John .As part
of the loan agreement approved by the Board of Directors, the amount payable to Mr.
Shaji Baby John and Mrs. Rita Shaji John be converted into loan and the same be
repaid in the form of cash, securities, or any other form of consideration mutually
agreed upon by the company and the promoters.

Considering the best interest of the Company, the Board of Directors considers
extending the repayment of the said loan for a period of one year with a quarterly
interest of 6% per annum to the promoters, Mr. Shaji Baby John and Mrs. Rita Shaji
John.
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As a matter of good governance practice, approval of the members is sought to
revise the terms and conditions of the loan agreement between the company and
the promoters,Mr. Shaji Baby John and Mrs. Rita Shaji John.

Hence,the Board recommends the resolution set forth in the above item for the
approval of the members by way of Special Resolution.

Except Mr. Shaji Baby John, his wife Mrs. Rita Shaji John , none of the other
Directors, Key Managerial Personnel or their respective relatives are in any way,
financially or otherwise, concerned or interested in the above resolution

By order of Board of Directors For
Kings Infra Ventures Limited

Sd/-

Nanditha T

Company Secretary & Compliance Officer
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To
The Members,

Kings Infra Ventures Limited.

The Directors have pleasure in submitting their 34th Annual Report on the business and

operations of the Company audited Ind AS financial statements for the financial year ended 31st

March, 2022 along with comparative Financial Statements for the financial year 2021-22.

FINANCIAL RESULTS

Particulars

2021-22 (InRs.)

2020-2021 (InRs.)

Revenue from Operations

398,118,000.00

379,847,000.00

Other Income

13,126,000.00

790,000.00

Total Revenue

411,244,000.00

380,637,000.00

Total Expense

370,921,000.00

361,330,000.00

Profit before
Interest,Depreciation and Tax

64,196,000.00

41,046,000.00

Finance Cost

21,227,000.00

20,009,000.00

Depreciation and
Amortization

2,646,000.00

1,730,000.00

Profit (Loss) before Tax

40,323,000.00

19,307,000.00

Profit (Loss) after Tax

29,596,000.00

14,277,000.00

Other comprehensive
income/ (loss) (net of tax
expenses)

Total comprehensive
(loss)/income for the period

29,596,000.00

14,277,000.00
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REVIEW OF OPERATIONS '

During the financial year 2021-22 the total turnover of your Company stood at Rs. 411,244,000/-
Your Company witnessed an increase of 8.04% in turnover from that of the previous year.
Revenue from operations for financial year March 31, 2022 stood at Rs.398,118,000.00/-There is
an increase in the total revenue by Rs. 30,607,000/- from that of the previous year. After
providing for depreciation and taxation of Rs. 13,373,000 the total comprehensive income of the

Company for the period is Rs. 29,596,000.00/-.

The Management Discussion and Analysis Section focuses on your Company’s strategies for

growth and the performance review of the businesses/operations in depth.

There were no material changes and commitments to affect the financial position of the Company

in between the end of the financial year on 31.03.2022 and the date of this report.
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TRANSFER TO RESERVES
It is to be noted that no amount was transferred to the reserves during the financial year ended

31st March, 2022.

DIVIDEND

your Directors do not recommend payment of dividend for the year ended March 31, 2022.

DEPOSITS
You would be delighted to notice that your Company has not accepted any deposits from public
and as such no amount on account of principal or interest on deposits from public was

outstanding as on the date of the balance sheet.

UNSECURED LOAN FROM DIRECTORS

The details of unsecured loan(s) from Directors of the Company for the period under review are
as follows;

SI-Ne Name of 2021-2022 2020-2021 Additions/
Director Reductions
1 Shaji Baby 27 358,727.95 28,311,269.04 (952541.09)
John
, Baby John ; 371,835.00 (371,835.00)
Shaji
, Rita Shaji Jopn | /32288876 6.322,888.76 ;
JOLAL 3,36,81,616.71 35 005,992.80
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SUBSIDIARIES, JOINT VENTURES & ASSOCIATES
Kings Maritech Ecopark Limited & Kings SISTA360 Private Limited are the two

subsidiaries of your Company

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirement of Section 134 (3) and (5) of the Companies Act, 2013, your
Directors confirm that:-

(@) In the preparation of the Annual Accounts, your Company has followed applicable
accounting standards and it is also important to note that there have been no material
departures.

(b) The Board was consistent enough to select and apply such accounting policies that
they allowed it to make judgments and estimates that are reasonable and prudent so as
to give a true and fair view of the state of affairs of your Company at the end of the
financial year and of the profit it earned for that year.

c) They have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 to
safeguard the assets of your Company and to prevent and detect any fraud and other
type of irregularities.

(d) They have prepared the annual accounts on a going concern basis.

(e) They had laid down internal financial controls to be followed by the Company and
that such internal financial

controls were not only adequate but they were also in effective operation.

(f) They devised proper systems that were adequate and effectively operational to

ensure compliance with the provisions of all applicable laws.



DIRECTORS AND KEY MANAGERIAL PERSONNEL

Mr. Shaji Baby John, Chairman & Managing Director, Mr. Baby John Shaji, Joint Managing Director, Mr.
BalagopalanVeliyath, Whole time Director Mr. Lalbert Aylasilisi, Chief Financial Officer, Ms. Nanditha T,
Company Secretary & Compliance Officer are the Whole-time Key Managerial Personnel of the Company.
The term of appointment of Mr. Shaji Baby John, expired on 31st May, 2020.

He was reappointed by the Board of Directors for 5 years with effect from 1stJune, 2020.

With deep regret, we report the sad demise of our Independent Director, Shri. Alexander John Joseph
onl4,th January 2022. Your Directors would like to place on record their highest gratitude and
appreciation for the guidance given by Shri. Alexander John Joseph to the Board during his tenure as a
director. Consequent to his demise, he ceased to be the member of the Nomination and Remuneration
Committee and the member of the Audit Committee.

Based on the recommendation of the Nomination and Remuneration Committee (NRC), the Board of
Directors have appointed Mr. Thirunilath Vinayakumar (DIN: 00044594) as an Additional Director w.e.f
31.03.2022. The Board, based on the recommendation of the NRC, also approved the appointment of Mr.
Thirunilath Vinayakumar as an Independent Director of the Company for a term of five consecutive years
commencing from 31.03.2022, subject to the approval of Members as special resolution passed by the
way of Postal Ballot.

Further no other director was appointed nor anyone retired or resigned during the financial year 2021-22.
The Board further considered the declarations given by independent directors under Section 149 (6) and
the Company’s policy on directors’ appointment and remuneration that include criteria for determining
qualifications, positive attributes and independence of a director. The Board besides making a self-
evaluation of its performance also went into the performance showcased by its committees and individual
directors. No Director was disqualified under Section 164 of the Companies Act, 2013.

Further no other director was appointed nor anyone retired or resigned during the financial year 2021-22.

The Board further considered the declarations given by independent directors under Section 149 (6) and
the Company’s policy on directors’ appointment and remuneration that include criteria for determining
qualifications, positive attributes and independence of a director. The Board besides making a self-
evaluation of its performance also went into the performance showcased by its committees and individual
directors. No Director was disqualified under Section 164 of the Companies Act, 2013.

Ms. Leena Yezhuvath, ceased to be a key managerial personnel (Company secretary) upon her resignation
at the close of business hours on 24th November 2021.

Miss Nanditha T was appointed as the Company secretary and Compliance officer and was designated as
a key managerial personnel with effect from 16th December 2021

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE
COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF FINANCIAL YEAR OF THE COMPANY TO
WHICH THE FINANCIAL STATEMENT RELATE AND THE DATE OF THE REPORT.

There have been no material changes and commitments affecting the financial position of your Company
which have occurred between the end of the financial year i.e. 31 March. 2022

MEETINGS OF THE BOARD

Nine (9) meetings of the Board of Directors were held during the year. Details of Board meetings are
included in Corporate Governance Report.
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STATUTORY AUDITOR

M/s. Elias George and Co, Chartered Accountants (FR No. 000801S), Kochi, were appointed as
the Auditors of the Company at the Annual General Meeting held on September 23,2017 to hold
office for a period of 5 consecutive years. Necessary certificate has been obtained from the
Auditors as per Section 139 (1) of the Companies Act, 2013. The Auditor's observations are
suitably explained in notes to the accounts and are self-explanatory.

The Auditors’ Report for the financial year ended March 31, 2022 does not contain any
qualification, reservation or adverse remark. Pursuant to provisions of section 143 (12) of the
Companies Act, 2013, the Statutory Auditors have not reported any incident of fraud to the Audit
during the period under review.

SECRETARIAL AUDITOR

The Board has appointed Ms. Sindhuja Porselvam, Practicing Company Secretary as the
Secretarial Auditor of your Company to conduct Secretarial Audit for the financial year 2021-22.
The secretarial audit report on the compliance of the applicable Acts, Laws, Rules, Regulations,
Guidelines, Listing Agreement, Standards etc. as stipulated by Section 204 of the Companies Act
2013, read with the Companies (Appointment and Remuneration of Managerial Personnel) Rules
2014 forms part of this report as Annexure - A. The findings of the audit have been satisfactory.

PUBLIC SHAREHOLDING

About 28.31% of the paid up equity share capital of the Company is held by the public
shareholders. The category-wise shareholdings are reported in the “Extract of Annual Return”
forming part of the annual report.

LISTING AND DEMATERIALISATION

The equity shares of the Company are listed on the Bombay Stock Exchange Ltd. Shareholders
are requested to convert their holdings to dematerialized form to derive its benefits by availing
the demat facility provided by NSDL and CDSL at the earliest. It would be valid to note that
effecting transfer in Physical Form is not allowed from December 5, 2018.

EXTRACT OF ANNUAL RETURN

Extract of Annual Return (Form MGT-9) pursuant to Section 92 of Companies Act, 2013 and Rule
12(1) of the Companies (Management and Administration) Rules, 2014, is annexed herewith as
Annexure - B.

AUDIT COMMITTEE
The details pertaining to the composition of the audit committee are included in the Corporate
Governance Report.

RELATED PARTY TRANSACTIONS

All transactions entered with related parties during the year under review are on arm'’s length
basis and in the ordinary course of business. There were no materially significant related-party-
transactions which could have had a potential conflict with the interests of the Company.

The Company did not enter into any other contract/ arrangement/transaction with related parties
that could be considered material as per Listing Agreement with Stock Exchanges during the
reporting period. Other the transactions for which approvals were sought for, the Company also
did not make any related-party-transactions that are materially significant with promoters,
directors, key managerial personnel or other designated persons, during the year. Accordingly,
AOC-2 is not applicable to the Company.

There were no transactions with any person or entity belonging to the promoter/promoter group
relating which hold(s) 10% or more shareholding in the Company.

The Board of Directors, as recommended by the Audit Committee, has adopted a policy to
regulate transactions between the Company and its Related Parties, in compliance with the
applicable provisions of the Companies Act 2013, the Rules thereunder and the Listing
Agreement. This Policy has been uploaded on the website of the Company.
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE INFLOW &
OUTFLOW

Pursuant to provisions of Section 134 (3)(m) & Rule 8 (3)(A) of Companies (Accounts) Rules,
2014 the details of energy conservation, technology absorption and foreign exchange earnings
and outgo have been given below.

(a) Conservation of energy & Technology absorption

Your Company continues its efforts to improve energy conservation and utilization most
efficiently to nurture and preserve the environment and to exploit all its avenues to adopt latest
technology in its operations by resorting to sustainable business practices that are globally
acceptable.

(b) Foreign exchange earnings and Outgo

The Foreign Exchange earned in terms of actual inflows during the year:

The Foreign Exchange outgo during the year in terms of actual outflows: NA.

CORPORATE GOVERNANCE AND MANAGEMENT DISCUSSION AND ANALYSIS

Pursuant to listing agreement with Stock Exchanges, report on Corporate Governance along
with Auditors statement on its compliance and Management Discussion and Analysis has been
included in this Annual Report as separate Annexure.

STRATEGIC INITIATIVES

Kings Infra Venture Ltd, a technology-driven sustainable aquaculture company, has set a world
record in the growth of pond-based aquaculture of L. Vannamei shrimps by harvesting shrimps
weighing 80 gms (210 mm). L Vannamei commonly known as the whiteleg shrimp are native to
the eastern Pacific Ocean, from the Mexican state of Sonora to as far south as northern Peru.
The maximum size which the species can grow in the natural ocean habitat at an age of 12-14
months as per the FAO, as well as other research organisations, is a maximum of 230 mm, with a
maximum Carpice Length of 9 cm. To achieve similar growth in a pond-based aquaculture
system in a period of 100-130 days is an incredible feat according to experts. The average size
of harvested shrimps is 18-20 gm in the normal aqua farms. The record-breaking growth was
achieved in normal earthen ponds by applying SISTA360 protocols developed by the R&D wing
of the Kings Infra.

PERSONNEL

None of the employees is in receipt of remuneration in excess of the limit laid down under Rule 5
(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.
The information required pursuant to Section 197 of the Companies Act, 2013 read with Rule 5 of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 in respect
of employees of the Company and Directors are annexed as Annexure - G and forms part of this
Report.

CORPORATE SOCIAL RESPONSIBILITY
The Company does not come within the purview of Corporate Social Responsibility.
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VIGIL MECHANISM/WHISTLE BLOWER POLICY

Pursuant to the provision of Section 177 (9) of the Companies Act, 2013 the Company has
established a vigil mechanism for Directors and employees to report matters concerning
unethical behavior, actual or suspected fraud or violation of the Company's code of conduct.

ISSUE OF SECURED NON-CONVERTIBLE DEBENTURES

During the year under review, to meet the funding the expansion of seafood processing facilities,
Redevelopment and expansion of aquaculture facilities, infrastructure for food, production,
marketing, exports and other business operations, the Board of Directors of the Company had
extended the time-line for the issue of Secured Non-Convertible Debentures further till March
31, 2022. As on the date of 31st March 2022, your Company had issued 98472 debentures with
a face value of Rs.1000 aggregating to Rs.9,84,72,000 (Rupees Nine Crores Eighty Four Lakhs
Seventy Two thousand only).

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN AND
SECURITIES PROVIDED

The Company has not given any loans, guarantees or investments made, Guarantees
given,Securities Provided under the provisions of Section 186 of the Companies Act, 2013.

BUSINESS RISK MANAGEMENT
The details of Risk Management Policy are included in the Management Discussion & Analysis,
which form part of this report.

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY
The details in respect of internal financial control and their adequacy are included in the
Management Discussion & Analysis, which form part of this report.
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DISCLOSURE RELATING TO REMUNERATION OF DIRECTORS, KEY MANAGERIAL
PERSONNEL AND PARTICULARS OF EMPLOYEES

The remuneration paid to the directors is in accordance with the Nomination and
Remuneration Policy of your Company formulated in accordance with Section 178
of the Companies Act, 2013 read with Regulation 19 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (including any statutory
modification (s) or re-enactment for time being in force) .

The salient aspects covered in the Nomination and Remuneration policy have
been outlined in the Corporate Governance Report which forms part of this report.
The full policy is available at on the website of the Company at web link
http://www.kingsinfra.com/policies.html.

The statement containing the details required under Section 197 (12) of the
Companies Act, 2013 read with Rule 5(1), 5(2) and 5(3) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, as
amended by Companies (Appointment and Remuneration of Managerial
Personnel) Amendment Rules, 2016 is attached as ‘Annexure C’' which forms part
of this Report.
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LISTING WITH STOCK EXCHANGE
The Company confirms that it has paid the annual listing fee for the year 2022-23
to BSE where the Company’sshares are listed.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN

Your Company is committed to provide and promote a safe, healthy and congenial
atmosphere irrespective of caste, creed or social class of the employees. No
complaint from women employees was received during the year regarding sexual
harassment. During the year under review, there was no case filed pursuant to the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

BOARD EVALUATION

The Board of Directors carried out an annual evaluation of its own performance,
Board committees and individual Directors pursuant to the provisions of the Act
and the corporate governance requirements as prescribed by Securities and
Exchange Board of India (Listing Obligation & Disclosure Requirements),
Regulation, 2015. The performance of the Board was evaluated by the Board after
seeking inputs from all the directors on the basis of the criteria such as the board
composition, its structure, its effectiveness, information and functioning.

The performance of the Committees was evaluated by the Board after seeking
inputs from the committee members on the basis of the criteria such as
composition of committees, effectiveness of committee meetings etc. The Board
reviewed the performance of the individual Directors on the basis of the criteria
such as the contribution of the individual director to the Board and Committee
meetings like preparedness on issues to be discussed, meaningful and
constructive contribution and inputs during meetings, etc. In addition, the
Chairman was also evaluated on the key aspects of his role.

The performance of non-independent directors, the board as a whole and the
Chairman was evaluated by the Independent Directors taking into account the
views of executive directors and non-executive directors.
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GENERAL
Your Directors state that no disclosure or reporting is required in respect of the
following items as there were no transactions on these items during the year
under review:
e Issue of Equity Shares with differential rights as to dividend, voting or
otherwise
e Issue of Shares (including sweat equity shares) to employees of the Company
under any scheme.
e Disclosure regarding remuneration or commission to Managing Director or the
Whole-time Directors from
e subsidiaries is not applicable since there are no subsidiaries.
» There is no change in the nature of business.
» No significant or material orders were passed by the Regulators or Courts or
Tribunals which impact the
e going concern status and Company's operations in future.
INDUSTRIAL RELATIONS
During the year under review, your Company enjoyed cordial relationship with its
employees at all levels and looks forward to their continued support and higher
level of productivity for achieving the targets set for the future.

INVESTOR RELATIONS

Your Company always endeavors to keep the time of response to Shareholders
request at the minimum. Priority is accorded to address all issues raised by the
Shareholders and provide them a satisfactory reply at the earliest possible time.
The shares of the Company are listed in Bombay Stock Exchange and continue to
be traded in electronic form and de-materialization exists with both the
depositories viz., National Securities Depository Limited and Central Depository
Services (India) Limited.
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By Order of Board of Directors
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Sd/-
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DIN: 03498692
Kochi
13.08.2022



ah
(Annexure-B to Board Report) "KINGS

Form No. MGT-9
Extract of Annual Return as on the financial year ended on 31.03.2022 of

KINGS INFRA VENTURES LIMITED

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

REGISTRATION & OTHER DETAILS:

i |Name of the Company KINGS INFRA VENTURES LIMITED
ii |CIN LOS000KL1987PLC004913
iii |IDate of Incorporation 23/11/1987

Category/Sub-category of the

Company Public Company Limited By Shares

. ] 14 B, 14"Floor, The Atria, Opp. Gurudwara
Address of the Registered office & remple, Thevara, Ernakulam- KL 682015

contact details Ph: 0484 6586557

Listed

vi Whether Listed Company

S.K.D.C Consultants Limited,
"Surya" 35, Mayflower Avenue, Behind Senthil

3 Nagar, Sowripalayam Road,
Name, Address & Contact details ofic,impatore - 641028, TN, India

viithe Registrar & Transfer Agent, if |phone: +91 422 4958995, 2539835/ 836
Y. Fax: +91 422 2539837

Email: info@skdc-consultants.com |
www.skdc-consultants.com

SL No|Name & Description of NIC Code of the % to total turnover of the

main Product/service Company
products/services
1 Income from Sales 6820 98.4
9
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II PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES- NA

III SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

(i) Category-wise Shareholding

%
chang
Category of No. of Shares held at the No. of Shares held at the end of | e
Shareholders beginning of the year the year durin
g the
year
% of % of
Demat Physical Total Total Demat Physical Total Total
Shares Shares
A. Promoters
(1) Indian 8
a)Individual/HUF | 8050778 | 111300 ([ 8162078 | 34.714 [ 8050778 |[111300 | 8162078 |34.714 | 0.00
b) Bodies 8693525 0 8693525 | 36.974 | 8693525 0 B693525 | 36.974 | 0.00
Corporate
Sub T(o:)al (A) 16744303 | 111300 |16855603 | 71.688 [16744303 |111300 16855603 |71.688 | 0.00
(2) Foreign 0 0 0 0 0 0 0 0 0
Sub Total (A)
0 0 0 0 0 0 0 a 0
(2)
Total
Shareholding of |, ., 1203 [ 111300 |16855603 | 71.688 |16744303 | 111300(16855603 |71.688 | 0.00
Promoter (A)=
(A)(1)+(A)(2)
B. Public
Shareholding
(1) Institutions 0 0 0 0 0 0 0 0 0
Sub Total(B)(1): 0 0 0 0 0 0 0 0 0
{2) Non
Institutions
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ijIndividual
shareholders
holding nominal
share capital up to
Rs.2 lakhs

518651

198613

717264

3.051

2279046

234913

2044133

9.693

-6.642

i} Individuals
shareholders
holding nominal
share capital in
excess of Rs. 2
lakhs

4525621

66350

4591971

19.531

3168153

29550

3138603

15.474

6.057

c) Others (NRI)

131124

131124

0.557

234074

234074

0.999

-0.442

d) Clearing
member

32073

32073

0.136

42008

42008

0.178

-0.042

e) HUF

93796

93796

0.399

168465

168465

0.716

-0.317

Sub Total (B)(2):

6381684

274963

6656647

28.312

6382184

274463

6656647

28.312

0.000

Total Public
Shareholding
(B)=
(B)(1)+(B)(2)

6381684

274963

6656647

28.312

6382184

274463

6656647

28.312

0.000

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

23125987

386263

23512250

100.00

23126487

385763

23512250

100.00
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%
change
::, Shareholders Shareholding at the Shareholding at the end of the ;r:'larehol
Name beginning of the year year ding
during
the year
ko % of
% of shares % of
shares
No of total pledged No of total pledged
shares shares |encumbel _ . . shares of | apcumber
ofthe | red to the lag to totall
Company| total Company i
shares
1 Shaji Baby John 4957428 | 21.084 NIL 4957428 | 21.084 NIL 0.000
2 \L'fdnus Fisheries PVt | 4eo3505 | 10,020 | NIL | 4683525 | 19.920 NIL 0.000
3 Baby John Shaji 1389000 | 5.908 NIL 1389000 5.908 NIL 0.000
Kings Propex
Ventures Limited
4 | (Formerly known as | 1250000 | 5.316 NIL 1250000 5.316 NIL 0.000
Kings Properties and
Housing Ltd)
GoodTimes India
5 |Holidays & Travels Pvt| 1250000 | 5.316 NIL 1250000 5.316 NIL 0.000
Ltd
¢ | Kings Infomaticd | 1550000 | 5.316 | NIL | 1250000 | 5.316 NIL 0.000
Solutions Pvt Ltd
7 Shibu Baby John 473900 2.016 NIL 473900 2.016 NIL 0.000
8 Rita Shaji John 668025 2.841 NIL 668025 2.841 NIL 0.000
King Fj i
9 9 Eﬁm@ 260000 1.106 NIL 260000 1.106 NIL 0.000
S
10 Sheela James 176300 0.750 NIL 176300 0.750 NIL 0.000
11| Annamma Baby John| 172625 0.734 NIL 172625 0.734 NIL 0.000
12 Peter John 129000 0.549 NIL 129000 0.549 NIL 0.000
13 C Baby John 111300 | 0.473 NIL 111300 0.473 NIL 0.000
14| Annie Mathew John | 84500 0.359 NIL 84500 0.359 NIL 0.000
Total 16855603 | 71.688 | NIL |16855603 | 71.688 NIL 0.000
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Shareholding at the Cumulative Shareholding
beginning of the during the year
Year
Sl. Particulars No. of 9% of total No of shares 9% of total
No.
Shares shares of shares of
the the
Company Company
I. Shaji Baby John
3;::‘9 beginning of the 4957428 21.084 4957428 21.084
Date wise
increase/decrease in
Promoters Shareholding
during the year
specifying the reasons - - 4957428 21.084
for increase/decrease
(e.g. allotment/
transfer/bonus/sweat
equity etc.)
At the end of the year | 4957428 21.084 4957428 21.084
I1. Venus Fisheries Private Limited
3;;:‘9 beginning ofIne. | 4eg3695 19.92 4683525 19.92
Date wise
increase/decrease in
Promoters Shareholding
during the year
specifying the reasons - - 4683525 19.92
for increase/decrease
(e.g. allotment/
transfer/bonus/sweat
equity etc.)
At the end of the year | 4683525 19.92 4683525 19.92
III. Baby John Shaji
s heginning Ofthe 1. 4339000 | 5.908 1389000 5.908
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Date wise
increase/decrease in
Promoters Shareholding
during the year
specifying the reasons - - 1389000 5.908
for increase/decrease
(e.qg. allotment/
transfer/bonus/sweat
equity etc.)
At the end of the year 1389000 5.908 1389000 5.908
IV. Good Times India Holidays & Travels Pvt Ltd
;‘;::‘e beginning of the | yo5h400 | 5316 1250000 5.316
Date wise
increase/decrease in
Promoters Shareholding
during the year
specifying the reasons - - 1250000 5.316
for increase/decrease
(e.g. allotment/
transfer/bonus/sweat
equity etc.)
At the end of the year 1250000 5.316 | 1250000 5.316
V. Kings Informatica Solutions Private Limited
At the beginning of the year 1250000 5.316 | 1250000 5.316
Date wise increase/decrease in
Promoters Shareholding during the
year specifying the reasons for - - 1250000 5.316
increase/decrease (e.g. allotment/
transfer/bonus/sweat equity etc.)
At the end of the year 1250000 5.316 | 1250000 5.316
VI. Kings Propex Ventures Limited
(Formerly known as :Kings Properties and Housing Ltd)
At the beginning of the year 1250000 | 5.316 | 1250000 5.316
Date wise increase/decrease in
Promoters Shareholding during the
year specifying the reasons for
increase/decrease (e.qg. allotment/ " = 1250000 5.316
transfer/bonus/sweat
Equity etc.)
At the end of the year 1250000 | 5.316 | 1250000 5.316
VII. Rita Shaji John
At the beginning of the year 668025 2.841 668025 2.841
Date wise increase/decrease in . :
Promoters Shareholding during the 668025 s
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year specifying the reasons for
increase/decrease (e.g. allotment/
transfer/bonus/sweat equity etc.)

At the end of the year

668025

2.841

668025

2.841

VIII.Shibu Baby John

At the beginning of the year

473900

2.016

473900

2.016

Date wise increase/decrease in
Promoters Shareholding during the
year specifying the reasons for
increase/decrease (e.g. allotment/
transfer/bonus/sweat equity etc.)

473900

2.016

At the end of the year

473900

2.016

473900

2.016

IX. King

Fisheries Ltd

At the beginning of the year

260000

1.106

260000

1.106

Date wise increase/decrease in
Promoters Shareholding during the
year specifying the reasons for
increase/decrease (e.g. allotment/
transfer/bonus/sweat equity etc.)

260000

1.106

At the end of the year

260000

1.106

260000

1.106

X. Sheela James

At the beginning of the year

176300

0.75

176300

0.75

Date wise increase/decrease in
Promoters Shareholding during the
year specifying the reasons for
increase/decrease (e.g. allotment/
transfer/bonus/sweat equity etc.)

176300

0.75

At the end of the year

176300

0.75

176300

0.75

XI. Annamma Baby Joh

At the beginning of the year

172625

0.734

172625

0.734

Date wise increase/decrease in
Promoters Shareholding during the
year specifying the reasons for
increase/decrease (e.g. allotment/
transfer/bonus/sweat equity etc.)

172625

0.734

At the end of the year

172625

0.734

172625

0.734

XII.

Peter John

At the beginning of the year

1268000

0.549

129000

0.549

Date wise increase/decrease in
Promoters Shareholding during the
year specifying the reasons for
increase/decrease (e.g. allotment/
transfer/bonus/sweat equity etc.)

1259000

0.549

At the end of the year

129000

0.549

129000

0.549
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XIII. C Baby John

At the beginning of the year 111300 0.473 | 111300 0.473

Date wise increase/decrease in
Promoters Shareholding during the
year specifying the reasons for - - 111300 0.473
increase/decrease (e.g. allotment/
transfer/bonus/sweat equity etc.)

At the end of the year 111300 0.473 | 111300 0.473
XIV. Annie Mathew John
At the beginning of the year 84500 0.359 84500 0.359

Date wise increase/decrease in
Promoters Shareholding during the
year specifying the reasons for - - 84500 0.359
increase/decrease (e.g. allotment/
transfer/bonus/sweat equity etc.)

At the end of the year 84500 0.359 | 84500 0.359

(iii). CHANGE IN PROMOTERS’ SHAREHOLDING (SPECIFY IF THERE IS NO CHANGE): NIL
iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters & Holders of GDRs
&ADRS)

Sl
No
Shareholding at the Shareholding at the end
beginning of the year of the year
For Each of the No. of % of total shares No of s:: r:; t:ft;:e
Top 10 Shareholders Shares of the Company | shares c
ompany
L Sushil Lahoti - - 400000 1.701
4 Sameera Chandra 346176 1.472 379376 1.613
3 320000 1.361 320000 1.361
Aranco Infra Developers Pvt Ltd
4
Analysis Securities Pvt Ltd 240000 1.021 240000 1.021
> |Ravindra Kumar N 74667 0.318 156116 0.664
6 -
0.510
Rajesh Kumar Jhunjhunwala & 120000
7 Saji Mathew
59253 0.252 103938 0.442
8 Mable Rajesh - - 103300 0.439
9 Jacob Mathew 320000 1.361 100000 0.425
10 |akash Orison 100000 0.425 100000 0.425




A}!ﬂ..NGS

+ create - care

(V) Shareholding of Directors & KMP
Sl Shareholding at the | Cumulative Shareholding
No end of the year during the year
No. of % of total| No of 9% of total
shares shares of | shares shares of the
Directors & KMP P Company
Company
1 Shaji Baby John: Chairman &
Managing Director
At the beginning of the year 4957428 | 21.084 |4957428 21.084
Date wise increase/decrease in
Promoters Share holding during the
year specifying the reasons for
increase/decrease (e.g. E = = =
allotment/transfer/bonus/ sweat
equity etc)
At the end of the year 4957428 | 21.084 (4957428 21.084
2 Baby John Shaji = Joint

Managing- Director
At the beginning of the year 1389000 | 5.908 [1389000 5.908
Date wise increase/decrease in
Promoters Shareholding during the
year specifying the reasons for - - - =
increase/decrease (e.g. allotment/
transfer/bonus/sweat equity etc.)
At the end of the year 1389000 | 5.908 |1389000 5.908
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Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans Depo Total
excluding deposits ST sits | Indebtedness
Indebtedness at the
beginning of the financial
year
i) Principal Amount 139,647,079.73 35,005,992.8 17,46,53,072.53
ii) Interest due but not paid < = - 3
iii) Interest accrued but not ) )
due i 5
Total (i+ii+iii) 139,647,079.73 35,005,992.8 17,46,533,072.533

Change in Indebtedness
during the financial year

Additions -
Reduction 38698726.74 1324376.09 40023102.83
Net Change 100,948,352.99 33,681,616.71 134629969.7

Indebtedness at the end of
the financial year

i) Principal Amount

100,948,352.99

33,681,616.71

134625969.7

ii) Interest due but not paid

iii) Interest accrued but not
due

Total (i+ii+iii)

100,948,352.99

33,681,616.71

134629969.7
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A. REMUNERATION TO MANAGING DIRECTOR, WHOLE TIME DIRECTOR AND/OR MANAGER:
Sl No | Particulars of Remuneration Name of the MD/WTD Total
Amount
1 Gross salary Shaji Baby John- MD Balagopalan
(KMP)# Veliyath- WTD
(a)Salary as per provisions contained In NIL
section 17(1) of the Income Tax.1961. 9,60,000 9,60,000
(b)Value of perquisites u/s17(2) of the
Income tax Act,1961 ML NIL HiL
(c)Profits in lieu of salary under section
17(3)of the Income Tax Act, 1961 L raL LU
2 Stock option NIL NIL NIL
3 Sweat Equity NIL NIL NIL
4 Commission NIL NIL NIL
as % of profit NIL NIL NIL
5 Others, please specify NIL NIL NIL
Total (A) .- 960,000 960,000

# The Nomination and Remuneration Committee approved the request of the Managing Director to waive his
right to receive salary from November 2016 onwards.

B. REMUNERATION TO THE DIRECTORS:

Sl No| Particulars of Remuneration Name of other Total
Directors Amount
Baby John Shaji-JMD
(KMP)
1 Gross Salary 15,60,000 15,60,000
(a)Salary as per provisions
contained in section 17(1) of the
Income Tax.1961.
(b)Value of perquisites
u/s17(2)of the Income tax
Act,1961 -
(c)Profits in lieu of salary under
section 17(3)of the Income Tax -
Act, 1961 -
Stock option - g
Sweat Equity
4 Commission - s
as % of profit 3 =
o) Others, please specify = -
Total (A) 15,60,000
15,60,000
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- Particulars of Remuneration Alexandes Jyothi V I‘::Z:mt
= John Joseph | M
1 Independent Directors 2,70,000 1,98,000 468000
Fee for attending board /
committee meetings
Commission NIL NIL NIL
Others, please specify NIL NIL NIL
Total (1) 2,70,000 1,98,000 | 468000
2 Other Non-Executive Directors NIL NIL NIL
Fee for attending board / NIL NIL NIL
committee meetings
Commission NIL NIL NIL
Others, please specify NIL NIL NIL
Total (2) NIL NIL NIL
Total (B)=(1+2) NIL NIL NIL
Total Managerial 2,70,000 1,98,000 (468000
Remuneration
Overall Ceiling as per the Act NIL NIL NIL
Sl. Particulars of Remuneration Narayana " Total
No. Pillai x::‘l‘(':: Amount
Rajendran
1 Independent Directors 3,24,000 2,70,000 | 5,94,000
Fee for attending board /
committee meetings
Commission = = -
Others, please specify = = a
Total (1) 3,224,000 2,70,000 | 5,94,000
2 Other Non-Executive Directors NIL NIL NIL
Fee for attending board / NIL NIL NIL
committee meetings
Commission NIL NIL NIL
Others, please specify NIL NIL NIL
Total (2) NIL NIL NIL
Total (B)=(1+2) NIL NIL NIL
Total Managerial 3,24,000 2,70,000 | 5,94,000
Remuneration
Overall Ceiling as per the Act NIL NIL NIL
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/ WTD:

Sl No Particulars of Key Managerial Total
Remuneration Personnel Amount
Company Secretary &
Compliance Officer
1 Gross salary 4,33,647 4,33,647
(a)Salary as per provisions
containedinsectionl/ (1) of
the Income Tax.1961.
(b)value of perquisites
u/s17(2)of the Income tax
Act,1961 -
(c)Profits in lieu of salary
undersection17(3)of the
Income Tax Act,1961 -
Stock option = &
Sweat Equity
4 Commission
as % of profit = &
5 Others, please specify B %
Total (A) 4,33,647 4,33,647
VIII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENSES: NIL
Type Section of Brief Details of Authority | Appeal
the Description | Penalty/ [RD/ made,
Companies Punishment/ | NCLT/ if any
Act Compounding | COURT] (give
fees imposed Details)
A. COMPANY
Penalty NA NA NA NA NA
Punishment NA NA NA NA NA
Compounding | NA NA NA NA NA
B. DIRECTORS
Penalty NA NA NA NA NA
Punishment NA NA NA NA NA
Compounding | NA NA NA NA NA
C. OTHER OFFICERS IN DEFAULT
Penaity NA NA NA NA NA
Punishment NA NA NA NA NA
Compounding | NA NA NA NA NA
For and on behalf of Board of Directors
Sd/- Sd/-

Shaji Baby John

Chairman & Managing Director

DIN:01018603

Baby John Shaji

Joint Managing Director
DIN: 03498692
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Details pertaining to Remuneration as required under Section 197(12) of the
Companies Act, 2013 read with Rule 5(1) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 as amended by Companies
(Appointment and Remuneration of Managerial Personnel) Amendment

Rules, 2016

The Ratio of the Remuneration of each Director to the Median Remuneration of
the Employees of the Company For the Financial Year 2021-2022:

Executive Director Ratio of Median Remuneration
Shaji Baby John 0.000*
Baby John Shaji 5.20

Balagopalan Veliyath 3.20

** Nomination and Remuneration Committee approved the request of Managing
Director to waive his right to receive salary from November 2016 onwards.

The percentage increase in remuneration of each director, Managing director,
Chief Financial Officer and Company Secretary in the Financial year:-

Executive Director Ratio of Median Remuneration
Shaji Baby John 0.000*
Baby John Shaji 5.20

Balagopalan Veliyath 320

** Nomination and Remuneration Committee approved the request of Managing
Director to waive his right to receive salary from November 2016 onwards.
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The percentage increase in the Median Remuneration of Employees in the
Financial Year 2021-22

The percentage increase in the median remuneration of employees during the
year is 40.90%.

The number of permanent employees on the rolls of Company is 19 as on 31st
March, 2022.

Average percentile increase already made in the salaries of employees other
than the Managerial Personnel in the last Financial Year and its comparison with
the percentile increase in the managerial remuneration and justification thereof
and point out if there are any exceptional circumstances for increase in the
managerial remuneration:

Average percentage increase made in salaries of employees other than Managerial Personnel in
Financial Year 2021-22 was 33.33 %.

o Affirmation that the remuneration is as per the Remuneration Policy of the
Company

It is affirmed that the remuneration paid to the Directors, Key Managerial Personnel and Senior
Management is as per the Remuneration Policy of the Company.

No employee’s remuneration for the year 2021-22 exceeded the remuneration of any of the Directors.

Company’s performance has been provided in the Board Report which forms part of the Annual
Report.

For and on behalf of the Board of Directors
Sd/-

Shaji Baby John

Chairman & Managing Director

DIN: 01018603

Kochi
13.08.2022
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SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31/03/2021
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

The Members,
M/S. KINGS INFRA VENTURES LIMITED
CIN: LO5000KL1987PLC004913

| have conducted the Secretarial Audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by M/S. Kings Infra Ventures
Limited; (hereinafter called the company) (CIN: LOS000KL1987PLC004913) Secretarial
Audit was conducted in a manner that provided me a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the M./s. KINGS INFRA VENTURES LIMITED, books, papers,
minute books, forms and returns filed and other records maintained by the company and
also the information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, | hereby report that in my
opinion, the company has, during the audit period covering the financial year ended on
31/03/2021 has complied with the statutory provisions listed hereunder and also that the
Company has proper Board- processes and compliance-mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other
records maintained by M/s. KINGS INFRA VENTURES LIMITED for the financial year
ended on 31/03/2022 according to the provisions of:

The Companies Act, 2013 (the Act) and the rules made thereunder;

e The company has duly complied with the procedure laid under The Companies Act
2013 and forms, returns in this connection have been duly filed, and there are no
adverse remarks or qualification in this aspect.

e The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made

thereunder;

e The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
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e Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment
and External Commercial Borrowings;

e The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’):-

1. The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011.

2.The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

3.The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009;

4.The Securities and Exchange Board of India (Share based Employees Benefits)
Regulations, 2014

5.The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008;

6. The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
client;

7.The SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

e As informed to me the following other Laws specifically applicable to the Company as
under

1.Factories Act, 1948
2.Industrial dispute Act, 1947
3.The Employees’ Provident Funds and Miscellaneous Provisions Act, 1952
4.Employees’ State Insurance Act, 1948
5.Shop & Establishment Act, 1948
6.The Code on Wages, 2019
7.The Payment of Gratuity Act, 1972
8.The Contract Labour (Regulation and Abolition) Act, 1970
9. The Maternity benefit Act, 1961
10.The Child Labour Prohibition and Regulation Act, 1986
11. The Industrial Employment (Standing Order) Act, 1946
12.The Employee Compensation Act, 1923
13.The Apprentices Act, 1961
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| have also examined compliance with the applicable provisions of the following:

e Secretarial Standards issued by The Institute of Company Secretaries of India.
e The Regulation 17(8) of SEBI (LODR) Regulation, 2015 entered into by the
Company with Bombay Stock Exchange of India Limited;

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above.

The company has duly complied with the various provisions contained in the Act; there
are no remarks as on date of issue of the report.

| further report that
e The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors, Independent Directors, and Women
Director. There is no change in the composition of the Board of Directors during the
Financial Year under review.

e Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system
exists for seeking and obtaining further information and clarifications on the agenda
items before the meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting member’s views, if any are
captured and recorded as part of the minutes.

| further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

| further report that during the audit period there were no specific events/ actions in
pursuance of the above referred laws, rules, regulation, guidelines, etc. having a major
bearing on the companies affairs.

Place : Chennai Signature:
Date : 13/08/2022 Name : Sindhuja Porselvam
CP No :23622
UDIN :A044831D000773240
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ANNEXURE TO SECRETARIAL AUDIT REPORT KINGS

The Members
M/S. KINGS INFRA VENTURES LIMITED
CIN: LO5000KL1987PLC004913

Our report of even date is to be read along with this letter.

Maintenance of secretarial record is the responsibility of the management of the
company. Our responsibility is to express an opinion on these secretarial records
based on our audit.

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial
records. The verification was done on test basis to ensure that correct facts are
reflected in secretarial records. We believe that the processes and practices, we
followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the company.

Where ever required, we have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was
limited to the verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the company.

Place : Chennai

SINDHUJA PORSELVAM

Date :13/08/2022

Company Secretary in Practice
UDIN : A044831D000773240
C.P.NO. 23622
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Pursuant to Regulation 34 read with Schedule V of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, a Report on Corporate Governance is as follows:

COMPANY'’S PHILOSPHY ON CORPORATE GOVERNANCE

Corporate Governance is the combination of voluntary practices and compliance with laws and
regulations leading to effective control and management of the organisation. We believe that
good Corporate Governance emerges from the application of the best and sound management
practices and compliance with the laws coupled with adherence to the highest standards of
transparency and business ethics. Good Corporate Governance leads to long-term stakeholder
value and enhances interests of all stakeholders. It brings into focus the fiduciary and
trusteeship role of the Board to align and direct the actions of the organisation towards
creating wealth and stakeholder value.

The Company’s essential character is shaped by the values of transparency, customer
satisfaction, integrity, professionalism and accountability. The Company continuously
endeavors to improve on these aspects to ensure that we gain and retain the trust of our
stakeholders at all times. The Board views Corporate Governance in its widest sense. The main
objective is to create and adhere to a corporate culture of integrity and consciousness.
Corporate Governance is a journey for constantly improving sustainable value creation and is
an upward moving target. The Board of Directors fully support and endorse the Corporate
Governance practices being followed by the Company. The Company believes to act in the
spirit of law and not just the letter of law.

BOARD OF DIRECTORS

The business of the Company is managed by Board of Directors. The Board of Directors
comprises of a Managing Director, a Joint Managing Director, a Whole Time Director, a Non-
Executive Non-Independent Director, a Non-Executive Women Independent Director and three
Non-Executive Independent Directors. The Non- Executive Directors are drawn from amongst
persons with experience in business, industry, finance and legal areas. The Board of Directors
has the ideal composition with more than half the directors being non-executive directors.
DIRECTORS ATTENDANCE RECORD AND THEIR OTHER DIRECTORSHIP/S AND COMMITTEE
MEMBERSHIP/S

The names and categories of the Directors on the Board, their attendance at Board Meetings
held during the year and the number of Directorships and Committee Chairmanships /
Memberships held by them in other companies as on March 31, 2021 are given herein below.
None of the Directors on the Board hold directorships in more than ten public companies.
Further none of them is a member of more than 10 (Ten) Board level Committees or Chairman
of more than 5 (Five) Committees across companies in which he/she is a Director.
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Skills/ Expertise/ Competencies of the Board of Directors

The Company is engaged in Aquaculture and Infrastructure business. The following is the list of
core skills/expertise/competencies identified by the Board of Directors as required in the
context of the Company’s aforesaid business(es) for it to function effectively and those
available with the Board as a whole.
e Production & Processing: Managing the production and processing activities to standardize
and optimize the yield and profitability for various products.

Sales & Marketing: Experience in leading business in different markets around world and
promoting Company’s brand and products to the international market.

Financial Skills: Fund Management, budgeting, costing, financial controls and risk
management.

Administration/Governance: Protecting interest of all stakeholders, compliance of law in
letter and spirit, timely disclosure of information.

Technical skills, professional knowledge and expertise, legal and regulatory knowledge.

Directors having skill/experience/competence:

e Mr. Shaji Baby John: Having over 40 years of experience and expertise in the
seafood and aquaculture industry.

e Mr. Baby John Shaji: Skilled in identifying business gaps, implementation of
technology.

e Dr. Thirunilath Vinayakumar: Having rich and varied experience in advertising and
public relation

e Mr. Chundezhom Karunakara Panicker Gopalannair: Has experience and expertise
in Foreign Exchange, Securities Analysis and Project Analysis.

e Ms. Jyothi Maniyamma Vazhappallil: 13 years of experience in Forex, International
Management, Finance, Cross border remittance & Compliance.

e Mr. Narayana Pillai Rajendran and Mr. Rathina Asokan: Experience and expertise in
legal and regulatory matters.

» Mr. BalagopalanVeliyath: Experience in sales and marketing.

e Mr.Rathina Asokan: Experience and expertise in legal and regulatory matters.
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Composition of the Board and Directorships held as at March 31, 2022:

Name of Category of Number of Number of Chairmanships Name of the Category of
the director Other membership in in Board Listed Director in

Director directorship other Board Committees Company the listed
Committees entity

Mr. Shaji Baby Executive

John Director %) 3 0 0 0
Mr. Baby John Executive 1 0 0 0 0
Shaji Director

Mr. Balagopalan Executive 0 0 0 0 0
Veliyath Director

Mr. Non-Executive 0 0 0 0 0
Chundezhom Director

Karunakara

Panicker

Gopalannair

Mr. Thirunilath Independent 0 0 0 0 0

Vinayakumar  Director

Ms. Jyothi Independent 0 0 0 0 0
Maniyamma Director

Vazhappallil

Mr. Narayana Independent 0 0 0 0 0
Pillai Rajendran Director

Mr. Rathina Independent 0 0 0 0 0
Asokan Director

Notes:

1. No. of other directorships include directorships in Public Limited Companies and
excludes Private Limited Companies, Foreign Companies and Companies under Section 8
of the Companies Act, 2013.

2. The disclosure includes memberships and Chairmanships in the Audit Committee and
the Stakeholders Relationship Committee in public limited companies and excludes all
other memberships and chairmanships in other committees.

3. Number of committee memberships and Chairmanships in all Public Limited Companies
are considered for the purpose of disclosure and all other companies including Private
Limited Companies, Foreign Companies and Companies under Section 8 of the Companies
Act, 2013 have been excluded.

4. None of the Independent Directors serves as Independent Director in more than seven
listed entities.



Attendance of each Director at the Board meetings held during the financial year
2021-2022 and Last AGM held on 29.09.2021.

| Name of Category DIN No. of No. of Whether
| Director Board Board Attended last
| Meeting Meeting AGM held on
| held during Attende 29.09.21
| 2021-22 d
‘ B Executive 01018603
| Shaji Baby John Director 9 9 Yes
i Baby John Shaji Esiiggre Gnoton 9 9 Yes
Balagopalan Executive 05254460
‘ Ve?iygth Director 9 9 Yes
: Ehihdezion NonD-_Executive 02662315 9 9 Yas
irector
| Karunakara
| Panicker
| Gopalannair
| Alexander John Independent, 00485766
I nsenh Non-Executive 9 6 Yes
P ;
| Director
| ] Independent, 08806168
| Jyothi Non-Executive 9 E Yes
| Manlyamma Director
Vazhappalli —
| Narayana Pillai Independent, 01843124
| Rajendran Non-Executive 9 E Yes
| | Director
‘ Rathina Asohan égﬂ?gsggft?\fé SRt 9 9 Yes
Director

LIMIT ON THE NUMBER OF DIRECTORSHIPS

All the Directors have periodically and regularly informed the Company about their Directorship and
Membership on the Board/ Committees of the Board of other companies. As per the disclosure received, none
of the Directors of your Company hold memberships/ Chairmanships/Directorship more than the prescribed
limits across all companies in which he/she is a Director.

INDEPENDENT DIRECTORS

The Board of the Company has an optimum number of Independent Directors, as required under Regulation 17
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015. All the independent directors are persons of integrity and possess relevant expertise and experience in
the industry. Independent Directors fulfill all the conditions for being independent to the Company, as
stipulated under Regulation 16 (1) (b) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and Companies Act, 2013. The Company has also obtained
declarations from all the Independent Directors pursuant to section 149 (7) of the Companies Act, 2013. The
maximum tenure of Independent Directors is determined in accordance with the Companies Act, 2013 and
clarifications/circulars issued by the Ministry of Corporate Affairs, from time to time.
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TRAINING OF INDEPENDENT DIRECTORS

Whenever a new Non-executive Independent Director are inducted in the Board they are introduced to our
Company’s culture through appropriate orientation session and they are also introduced to our organization
structure, our business, constitution, board procedures, our major risks and management strategy.
PERFORMANCE EVALUATION

Pursuant to the provisions of the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, a separate exercise was carried out to evaluate the performance of
individual Directors of the Board who were evaluated on parameters such as level of engagements and
contribution and independence of judgment thereby safeguarding the interest of the Company. The
performance evaluation of the Independent Directors was carried out by the entire Board. However directors
who were subject to evaluation did not participate. The performance evaluations of Non-Independent
Directors were carried out by the independent Directors. The Director express their satisfaction with the
evaluation process.

Pursuant to the provisions of the Companies Act, 2013 and Regulation 17 of the Listing Regulations, the
Board has carried out the annual evaluation of its own performance, its Committees and Directors
individually. A structured questionnaire was prepared after circulating the draft forms, covering various
aspects of the Board’s functioning such as adequacy of the composition of the Board and its committees,
Board culture, execution and performance of specific duties, obligations and governance.

The performance of the Board was evaluated on the basis of various criteria such as composition of the
Board, information flow to the board and its dynamism, strategic issues, roles and functions of the Board,
relationship with the management, engagement with the Board and external stakeholders and other
development areas.

The performance of the Committees was evaluated after seeking the inputs of committee members on the
criteria such as understanding the terms of reference, Committee composition, Independence, contributions
to Board decisions, etc.

The performance of the individual Directors was evaluated after seeking inputs from all the Directors other
than the one who is being evaluated. The evaluation was based on the criteria such as Director’'s knowledge
and understanding of their role, Company’s vision and mission, market potential, Director's Commitment,
qualification, skill and experience, openness in communication, fulfillment of the independence criteria as
specified in these regulations and their independence from the management (in case of Independent
Directors) etc. subject to the schedule IV of the Companies Act, 2013.

The performance of the Board Chairperson was evaluated after seeking the inputs from all the Directors
other than the Board Chairperson, on the basis of the criteria such as Chairperson’s role, accountability and
responsibilities, promotion of effective relationship and open communication, positive and appropriate

working relationship with other executive directors, commitment, etc.
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The Board evaluation report was submitted to the Board Chairperson and the
Chairperson of Nomination and Remuneration Committee. The Board Chairperson
discussed the outcome of evaluation of the individual Directors separately with them in
detail.

SEPARATE MEETING OF THE INDEPENDENT DIRECTORS

The Company was regular in holding Independent Directors meeting, without the
attendance of Non-Independent Directors and members of Management for discussing
the following matters.

l. To Review the performance of non-independent directors and the Board of Directors
of Company as a whole;

Il. To Review the performance of the Chairperson of the Company, taking into account
the views of Executive Directors and Non- Executive Directors;

[ll. To assess the quality, quantity and timeliness of flow of information between the
Company Management and the Board of Directors that is necessary for the Board of
Directors to effectively and reasonably perform their duties.

FAMILIARIZATION PROGRAMME FOR INDEPENDENT DIRECTORS

The Company familiarizes its Independent Directors with the Company, their roles,
rights, responsibilities in the Company, nature of the industry in which the Company
operates, etc. through various programs. These include orientation program upon
induction of new Directors, as well as other initiatives to update the Directors on a
continuing basis , responsibilities in the Company, nature of the industry in which the
Company operates, business model of the Company etc. Such kind of training program
helps to develop relationship of Directors with the Company and familiarise them with
the Company processes. The management provides such information and training
either at the meeting of Board of Directors otherwise.

The familiarization program for Independent Directors is disclosed on the Company’s
website at the following web link www.kingsinfra.com

DETAILS OF BOARD MEETINGS HELD IN 2021-22

Date of Board Meeting No. of Directors on No. of Directors in
Board Attendance |
30" April, 2021 8 8 |
28" June, 2021 8 8 }
14" August, 2021 8 8 |
29" September, 2021 8 8 |
12" November, 2021 8 8 |
16" December, 2021 8 8 |
4" February, 2022 7 7 |
14" February, 2022 7 7 '
31% March, 2022 8 7 |

During the year under review, 9 (Nine) Board meetings were held. The maximum time gap
between any two consecutive meetings did not exceed 120 days. The necessary quorum
was present for all the meetings.
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DISCLOSURE OF RELATIONSHIPS BETWEEN DIRECTORS INTEREST s

Mrs. Rita Shaji John is the wife of Mr. Shaji Baby John. Mr. Baby John Shaji is the Son of Mr. Shaji Baby
John & Mrs. Rita Shaji John.

MINIMUM INFORMATION
During the year 2021-2022, the information’s which are applicable to the Company as mentioned in
Schedule Il Part A of the SEBI Listing Regulations, has been placed before the Board for its consideration.

AUDIT COMMITTEE

The Audit Committee functions according to its Charter that defines its composition, authority,
responsibilities and reporting functions. The Audit Committee of the Company is constituted in line with
the provisions of Regulation 18 of SEBI Listing Regulations, read with Section 177 of the Companies Act,
2013.

TERMS OF REFERENCE OF THE AUDIT COMMITTEE ARE BROADLY AS UNDER

The terms of references of the Audit Committee are as per the guidelines set out in Listing Regulations,
read with Section 177 of the Companies Act, 2013. These broadly includes to review the reports to be
submitted with the Board of Directors with respect to auditing and accounting matters, to supervises the
Company’s internal control and financial reporting process, to review risk management, internal financial
controls and governance processes, to discuss any related issues with the internal and statutory auditors
and the management of the Company, to discuss quarterly, half yearly and annual financial statement, to
review the matters to be included in the Director’'s Responsibility Statement, to review the Management
Discussion and Analysis Report of Company’s Operation, to review the disclosure in financial statement
including Related Party Transactions, to review the audit reports submitted by the Internal Auditor and
Statutory Auditor, recommendation for appointment, remuneration and terms of appointment of auditors
of the Company, to review and monitor the auditor’s independence and performance , to investigate into
any matter in relation to the items specified above or referred to it by the Board or information contained
in the records of the Company or other information as required under SEBI Listing Regulation.

It also reviews the Company’s established systems, Whistle Blower Mechanism/Vigil Mechanism,
valuation of undertakings or assets of the Company wherever it is necessary, evaluation of internal
financial controls and to approve and review the transactions with related parties, changes, if any, in
accounting policies Major accounting estimates and significant adjustments in financial statement,
Compliance with listing and other legal requirements concerning financial statements and to Carrying out
any other allied function.

COMPOSITION

A qualified and independent Audit Committee has been set up by the Board in compliance with the
requirements of Regulation 18 of SEBI Listing Regulations read with Section 177 of the Companies Act,
2013. Our Audit Committee (‘the committee’) comprises of two Independent Directors and one Executive
Director:-

Mr. Narayana Pillai Rajendran - Non Executive Director (Chairman)/Independent

Mr. Rathina Asokan - Non Executive Director (Member)/Independent

Mr. Baby John Shaiji- Executive Director (Member)



AUDIT COMMITTEE ATTENDANCE

Name of the Category No of Meetings during the
Member financial year 2021-22
Held Attended
Narayana Pillai Independent Non- 4 4
Rajendran Executive Director
Rathina Asokan Independent Non- 4 1
Executive Director
Baby John Shaji Executive Director & 4

During the year ended on 31.03.2022, the Audit Committee met four times on 28.06.2021,
14.08.2021, 12.11.2021, and 14.02.2022.

Ms. Leena Yezhuvath, Company Secretary, acted as Secretary to the Committee in the first three
meetings and later after the resignation of Ms. Leena Yezhuvath, Ms.Nanditha T acted as
Secretary to the Committee in the last audit committee meeting.

NOMINATION AND REMUNERATION COMMITTEE

The Nomination and Remuneration committee of the Company is constituted in line with the
provision of Regulation 19 of the SEBI Listing Regulations, read with Section 178 of the Act.
COMPOSITION

Our Nomination and Remuneration committee (‘the committee’) comprises three Non- Executive
Independent Directors:-

Rathina Asokan: - Non Executive Director (Chairman)/Independent

Narayana Pillai Rajendran: - Non Executive Director (Member)/Independent

Jyothi V M: - Non Executive Director (Member)/Independent

TERMS OF REFERENCE

The role of the Nomination and Remuneration Committee of Kings Infra Ventures Limited also
covers such functions and scope as prescribed under Section 178 of the Companies Act, 2013 read
with allied Rules framed thereunder and Regulation 19 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015. These broadly include identifying the persons, who are
qualified to become Directors of the Company and who may be appointed in Senior Management
in accordance with the criteria laid down, recommend to the Board their appointment,
remuneration and removal and also shall carry out evaluation of every director’s performance.
Committee shall also formulate the criteria for determining qualifications, positive attributes,
independence of the Directors and recommend to the Board a Policy, relating to the remuneration
for the Directors, Key Managerial Personnel and other senior employees formulate criteria for
evaluation of Independent Directors and the Board and other allied matters. The committee shall
specifically ensure that level and composition of remuneration is reasonable and sufficient to
attract retain and motivate Directors of quality required to run the Company successfully.
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Name of the Category No of Meetings during the financial
Member year 2021-22
Held Attended
Rathina Asohan Independent Non- 3 3
Executive Director
Narayana Pillai Independent Non- 3 3
Rajendran Executive Director
Jyothi V M Independent Non- 3 3
Executive Director

During the year ended on 31.03.2022, the Committee met 3 (three) times on 30.04.2021,
16.12.2021 and 31.03.2022.

Mr. Rathina Asohan, an Independent Director, is the Chairman of the Committee.

Mr. Rathina Asohan was present in the last Annual General Meeting held on 29.09.2021

Ms. Leena Yezhuvath, Company Secretary, acted as Secretary to the Committee in the first
meeting and later after the resignation of Ms. Leena Yezhuvath, Ms. Nanditha T acted as

Secretary to the Committee in the last two committee meeting.

REMUNERATION POLICY
The Nomination and Remuneration Policy provides for appropriate composition of Executive,
Non-Executive Independent Directors on the Board of Directors of your Company along with
criteria for appointment, remuneration including determination of qualifications, positive
attributes, independence of Directors and other matters as provided under sub-section (3)
of Section 178 of the Companies Act, 2013. The remuneration paid to the Directors is as per
the terms laid out in the Nomination and Remuneration Policy of your Company.
The highlights of this policy are as follows:
The key factors considered in formulating the Policy are as under:
e The level and composition of remuneration is reasonable and sufficient to attract, retain
and motivate Directors of the quality required to run the Company successfully.
» Relationship of remuneration to performance is clear and meets appropriate performance
benchmarks; and
e Remuneration to Directors, Key Managerial Personnel and senior management involves a
balance between fixed and incentive pay reflecting short and long-term performance

objectives appropriate to the working of the Company and its goals.

REMUNERATION TO THE MANAGING DIRECTOR & WHOLE TIME DIRECTOR

The Remuneration paid to the Managing Director/Whole-time Directors is recommended by
the Nomination and Remuneration Committee and approved by the Board of Directors in the
Board Meeting, subject to the approval of shareholders at General Meeting and such other
authorities, as the case may be if necessary. The details of the Remuneration paid to
Managing Director and Whole Time Directors are stated in the Form MGT- 9- Extract of the

Annual Return which forms part of the Board’s Report in this report.



REMUNERATION TO NON - EXECUTIVE DIRECTORS

The Non-Executive Independent Director may receive remuneration by way of
commission/compensation/sitting fee as per the provisions of the Companies Act, 2013. The
amount of sitting fee shall be subject to the approval of Board of Directors/including any sub-
committee thereof, up to the limits as specified under the Companies Act, 2013 and rules
made thereunder or any other enactment for the time being in force and also in Compliance
with the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015.

REVIEW OF PERFORMANCE AND COMPENSATION TO SENIOR MANAGEMENT

The Managing Director will approve the Remuneration of Senior Management which will be
subject to review by Nomination and Remuneration Committee. The Nomination and
Remuneration Committee reviews the performance of the Senior Management of your
Company. The Committee ensures that the remuneration to the Key Managerial Personnel
and Senior Management involves a balance between fixed and incentive pay reflecting short
and long term performance objectives appropriate to the working of your Company and its
goals.

The full policy is available at website of Company. i.e. www.kingsinfra.com
STAKEHOLDERS RELATIONSHIP COMMITTEE

The Stakeholders Relationship Committee is constituted in line with the provisions of
Regulation 20 of SEBI Listing Regulations read with Section 178 of the Act.

COMPOSITION

Our Stakeholder Relationship Committee (‘the committee’) comprises three one Non-
Executive Independent Director and two Executive Directors:-

Rathina Asohan: - Non Executive Director (Chairman)/Independent

Shaiji Baby John: - Executive Director (Member)

Baby John Shaji: - Executive Director (Member)

The Committee has been constituted to specifically look into redressal of shareholders'
grievance such as transfer, de-materialization related matters. The Committee has also been
dealing the power to approve transfer / transmission, issue of new or duplicate certificates,
sub-division of shares, split of shares and all matters related to shares.

Total number of letters and complaints received and replied to the satisfaction of
shareholders during the year under review was NIL and there are NIL complaints pending with
the Company as on March 31, 2022.
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The Company has also adopted code of internal procedures and code for prevention of
insider trading in the shares of the Company, pursuant to Securities & Exchange Board
of India (Prohibition of Insider Trading) Regulations, 1992, as amended. The Board has
designated Company Secretary as the Compliance Officer of the Company who acts as
Secretary to the Committee and Members of the Committee are:

The Chairman of the Committee was present in the last Annual General Meeting held
on 29.09.2021

Name of the Category Position
Member
Rathina Asohan | Independent Non-Executive | Chairman
Shaji Baby John Executive Member
Baby John Shaji Executive Member

During the year ended on 31.03.2021, the Committee met one time on 31.03.2022

Mr. Rathina Asohan, an Independent Director, is the Chairman of the Committee.

Mr. Rathina Asohan was present in the last Annual General Meeting held on 29.09.2021.
Ms. Nanditha T, Company Secretary as secretary of the Committee.

DETAILS OF COMMITTEE AND NO. OF MEETINGS HELD DURING THE YEAR

Name of the Category No of Meetings during the financial year
Member 2021-22
Held Attended
Rathina Asohan Independent Non- 1 1
Executive
Shaji Baby John Executive 1 1
Baby John Shaji Executive 1 1

During the year ended on 31.03.2021, the Committee met one time on 31.03.2022

Mr. Rathina Asohan, an Independent Director, is the Chairman of the Committee.

Mr. Rathina Asohan was present in the last Annual General Meeting held on 29.09.2021.
Ms. Nanditha T, Company Secretary as secretary of the Committee.



GENERAL BODY MEETINGS A’L
i. General Meeting KINGS
The Details of last Three General Meetings of the Company are as follows;

~_Year | Location Date | Time | Special Resolution Passed
2020-21 Held through Video 29.09.2021 [2.30PM No
lconferencing/other
/Audio visual means
2019-20 [Held through Video 30.09.2020 | 2 PM |Yes(Re-appointment of Managing
jconferencing/other Director of the Company for a period of
lAudio visual means 5 vyears, continuation of term off
Independent Director and payment off
remuneration of managerial personnel
in excess of limits prescribed, Payment
of remuneration to the Managerial
Personnel in excess of the limits
prescribed under Section 197 read
along with Schedule V of the
Companies Act, 2013)

2018-19 Registered Office 21.09.2019 | 2PM |Yes(Re-appointment of Independent
Directors)

ii. Details of special resolution passed through postal ballot, the persons who
conducted the postal ballot exercise, details of the voting pattern and procedure
of postal ballot:

During the year, the Company did not pass any special resolution through postal
ballot. The details of the previous postal ballots are available on the website, at
www.kingsinfra.com.

MEANS OF COMMUNICATION

The quarterly, half yearly and yearly financial results of the Company were
published in leading prominent daily newspapers such as Financial Express
(English) and Deepika (Malayalam).

The results and other relevant information are also displayed on the Company’s
website i.e. www.kingsinfra.com.

During the year, Company has issued some press releases and no presentation
was made to Institutional Investors/Analysts.

In compliance with Regulation 46 of the Listing Regulations, a separate dedicated
section under ‘Company Information’ on the Company’s website i.e.
www.kingsinfra.com gives information on various announcements made by the
Company, Shareholding Pattern, Annual Report, Quarterly/Half yearly and Annual
financial results along with the applicable policies and other compliances of the
Company on the Company’s website.
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SEBI COMPLAINTS REDRESSAL SYSTEM (SCORES)

The Investor complaints are processed in a centralised web-based complaints
redress system (known as SEBI Complaints Redress System i.e. SCORES). The
salient feature of this system are :- Centralised database of all complaints, online
upload of Action Taken Reports (ATR) by concerned companies and online viewing
by investors of actions taken on complaint & its address. Further the Company
disseminated to the Stock Exchange (i.e BSE), wherein its equity shares are listed,
all mandatory information and price sensitive such other information, which in its
opinion, are material and/or have a bearing on its performance/operations for the
information of the public at large. For the benefit of the shareholders, a separate
email id had been created for shareholder correspondence viz.
investorgrievances@kingsinfra.com.

SHAREHOLDING PROFILE

[ Mode of Holding As on 31, March 2022 As on 31, March 2021
No. of % to No. of % to Equity
_ Shares _ Equity ____Shares _
Demat 23126487 98.35 22860103 97.226
Physical 385763 1.65 652147 2.774
| Total 23512250 100 23512250 100
DETAILS OF SHARES HELD BY DIRECTORS
Name As on 31 As on 31« March
March 2022 2021
Shaji Baby John 4957428 4957428
___Baby John Shaji 1389000 1389000
Rita Shaji John 668025 668025

RECONCILIATION OF SHARE CAPITAL AUDIT

As stipulated by SEBI, Reconciliation of Share Capital Audit is carried out to
reconcile the total admitted capital with National Securities Depositories Limited
(NSDL) and the Central Depository Services Limited (CDSL), those held in physical
form and the total issued and Listed Capital. This audit is carried out on quarterly
basis and the report thereon is submitted to the Stock Exchange, where the
Company s shares are listed and is also placed before the Board of Directors of the
Company. No discrepancies were noticed during these Audits.
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GREEN INITIATIVE IN THE CORPORATE GOVERNANCE KINGS

As part of the Green Initiative process, the Company has taken an initiative of sending
documents like notice calling Annual General meeting, Corporate Governance Report,
Directors Report, audited Financial Statements, Auditors Report, etc., by email. Physical
copies are sent only to those Shareholders whose email addresses are not registered with the
Company and for the bounced-mail cases. Shareholders are requested to register their email
id with Registrar and Share Transfer Agent / concerned Depository to enable the Company to
send the documents in electronic form.

RELATED PARTY TRANSACTIONS
No transaction of material nature has been entered into by the Company with the
promoters/related parties that may have potential conflict with the interests of the Company.

MATERIAL DISCLOSURES
There was no instance of non-compliance by the Company on any matter related to Capital
markets.

WHISTLE BLOWER POLICY

This policy is formulated by the Company to provide an opportunity to employees and an
avenue to raise concerns and to access in good faith the Audit Committee, to the highest
possible standards of ethical, moral and legal business conduct and its commitment to open
communication, in case they observe unethical and improper practices or any other wrongful
conduct in the Company, to provide necessary safeguards for protection of employees from
reprisals or victimization and to prohibit managerial personnel from taking any adverse
personnel action against those employees.

DETAILS OF COMPLIANCE WITH THE MANDATORY REQUIREMENTS AND ADOPTION OF
THE NON-MANDATORY REQUIREMENTS

The Company has fully complied with the mandatory requirements of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

SEBI listing regulations states that the non-mandatory requirements may be implemented as
per the discretion of the Company. Details of compliance of non-mandatory requirements are
listed below:

UN-MODIFIED OPINION IN AUDITORS REPORT

During the year under review, there are no audit qualifications in the financial statements of
the Company. The Company continues to adopt appropriate best practices in order to ensure
unqualified financial statements.

POLICY ON DEALING WITH RELATED PARTY TRANSACTIONS
The policy on materiality of and dealing with Related Party Transactions is available on the
website of the Company at https://www.kingsinfra.com/policies.
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RISK MANAGEMENT

The details of Risk management policy are included in the Management Discussion & Analysis
Report, which forms part of this report.

DISCLOSURE OF ACCOUNTING TREATMENT

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has
adopted Indian Accounting Standards (referred to as "Ind AS") notified under the Companies
(Indian Accounting Standards) Rules, 2015 with effect from April 1, 2017. Figures for previous
periods have been restated as per Ind AS. In accordance with Ind AS 101 First-time adoption of
Indian Accounting Standards, the Company has presented a reconciliation from the presentation
of Financial Statements under Accounting Standards notified under the Companies (Accounting
Standards) Rules, 2006 ("Previous GAAP") to Ind AS of shareholders' equity as at 31st March
2017.

The Financial Statements have been prepared in accordance with Ind AS as notified under the
Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of The Companies
Act, 2013.Hence there are significant changes in the accounting policies adopted during the
financial year.

CODE OF CONDUCT FOR PREVENTION OF INSIDER TRADING

In compliance with the provisions of SEBI (PIT) Regulations, 2015, the Company has adopted a
Code of Conduct for prevention of Insider Trading. Company Secretary of the Company is the
Compliance Officer. The Code of Conduct is applicable to all Directors and such designated
employees of the Company as well as who are expected to have access to unpublished price
sensitive information relating to the Company.

COMPLIANCE ON CORPORATE GOVERNANCE

The quarterly compliance report has been submitted to the Stock Exchange where the
Company’s equity shares are listed in the requisite format. The Auditors’ Certificate in
Compliance on conditions of Corporate Governance requirements as per the Listing
Agreement/Regulations forms part of this Annual Report. All the mandatory requirements have
been complied with as stated in this report on Corporate Governance. There is no non-
compliance with any requirement of corporate governance report of sub-paras (2) to (10) of the
Corporate Governance report as given in Schedule V(C) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The disclosures of the compliance with Corporate Governance requirements specified in
Regulation 17 to 27 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the Regulations), have been made in this Corporate Governance
report. Details required under clauses (b) to (i) of sub-regulation (2) of Regulation 46 of
the said Regulations are displayed on the website of the Company at
www.kingsinfra.com.



GENERAL SHAREHOLDER INFORMATION

34th Annual General Meeting
Day & Date

Time

Venue

Wednesday, September 28, 2022,
3.30PM

Financial Calendar
(Tentative)Results for the quarter
& Financial Year ended;

June 30, 2021

September 30, 2021

December 31, 2021

March 31, 2022

28" June, 2021

12" November 2021
14" February 2022
23 May 2022

Listing Details

BSE Limited (BSE)
Phiroze Jeejeebhoy
Towers, Dalal
Street, Mumbai
400 001

Stock Codes

Scrip Code:530215
ISIN:INEO50NO1010
CIN:LO5000KL1987PLC004913

Book Closure

Thursday, September 22, 2022 to
Wednesday, September 28,2022
(both days inclusive)

Registrar & Share Transfer Agent

S.K.D.C Consultants

Limited,
"Surya" 35, Mayflower
Avenue, Behind  Senthil

Nagar, Sowripalayam Road,
Coimbatore - 641028, Tamil
Nadu, India

Phone: +91 422 4958995,
2539835/ 836

Fax: +91 422 2539837
Email:
info@skdc-consultants.com
www.skdc-consultants.com

Compliance Officer / Company
Secretary

CS Nanditha T
14 B, 14" Floor, Atria Apartments, Opp.

Gurudwara Temple, Thevara, Ernakulam,
Kerala-682015

cs@kingsinfra.com/investorgrievances@kingsi
nfra.com Mob: 8129511400

Bank details for
Electronic Shareholding

Members are requested to notify their
Depository  Participant (DP) about the
changes in bank details. Members are
requested to furnish complete details of
their bank account, including the MICR
codes of their bank.
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9. Furnish copies of
Permanent Account Number
(PAN)

The members are requested to furnish their
PAN which will help us to strengthen
compliance with KYC norms and provisions
of prevention of Money Laundering Act,
2002. For transfer of shares in physical
form, SEBI has made it mandatory to the
transferee to submit a copy of PAN card to
the Company.

10( Investor complaint to
be addressed to

Kings Infra Ventures Limited or RTA or CS
Nanditha T, Compliance Officer

11| E-mail ID of Grievance Redressal

Division

investorgrievances@kingsinfra.com

12| Payment of Listing Fees

Annual listing fee for the year 2022-23 have
been paid.

13| Payment of Depository Fees

Annual custody / Issuer fee for the year
2022-23 have been paid.

14{ Outstanding NA
Warrants, GDRs/ADRs,
Convertible Bonds, Conversion
date and likely
impact on equity
15| Plant Locations NA
16| Address for correspondence Registered Office Registrar and
Share transfer
Agent
Kings Infra Ventures| S.K.D.C Consultants
Limited Limited

(CIN: LOS000KL1987PLC004913)
14 B, 14th Floor, The
Atria, Opp. Gurudwara
Temple, Thevara
Ernakulam,
Kerala-682015, India
Ph: 0484-4865823
E-mail:
info@kingsinfra.com
Website:
www.kingsinfra.com

“Surya”, 35
Mayflower Avenue
Behind Senthil Nagar
Sowripalayam Road
Coimbatore-641028.
Phone: 0422
4958995, 2539835 /
836

Fax : 0422 2539837
Email:info@skdc-con
sultants.com

CREDIT RATING

The Company has obtained rating from Infomerics Valuation and Rating Private Limited
during the year ended March 31, 2022.

Instrument/Facility | Amount (Rs. Rating Rating Action

Crore)
Long Term Bank 38.58 IVR BB- / Stable Assigned
Facilities/Instruments (Double B Minus ;

Outlook: Stable)

Short Term Bank 4.42 IVR A4 Assigned
Facilities (Single A Four)
Total 43.00

(Forty Three Crore

only)




MARKET PRICE DATA

Monthly high and low of the equity shares of the Company trading volume are as follows from April

2021 to March 2022.

S| No. Month BSE voluine
High Price Low Price

1, April 2021 27.8 22 900016

2; May 2021 36.2 22.5 2630660

3, June 2021 33.9 30.95 955672

4. July 2021 37.3 32.95 2256869

5. August 2021 37.5 33 1166389

6. September 2021 36.2 29.55 1305763

4 October 2021 37.4 33 1045699

8. November 2021 36.9 34.4 1255021

9. December 2021 36.2 33.95 2018657

10. January 2022 64.45 34.15 4286849

11 February 2022 76.95 60 2007299

12. March 2022 87.95 71 1604260

PERFORMANCE ON BSE
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SHARE TRANSFER PROCESS

Trading in equity shares of the Company through recognized stock exchanges can be done

only in dematerialized form.

Share Transfer, Transmission and Duplicate issue of Shares in physical form are normally
effected within a period of 15 days, 21 days (7 days if the transmission is in de-mat form)

and 30 days respectively if receipt of documents complete in all respects. The Company

obtains a half-yearly certificate from Practicing Company Secretaries as per the

requirement of Regulation 40 (9) of Listing Regulations and the same is filed with the Stock

Exchanges and available in the website of the Company. In terms of requirements to

amendments to Regulation 40 of Listing Regulations w.e.f March 31, 2019, transfer of
securities in physical form shall not be processed unless the securities are held in the

dematerialized form with a depository.



DISTRIBUTION OF SHAREHOLDING
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No. of Equity No. of % of No. of shares | % of
Shares shareholders shareholders | held shareholding |
1 - 500 3132 78.7726 355056 1.51
501 - 1000 325 8.174 265585 1.13
1001 - 2000 180 4.5272 280969 1.19
2001 - 3000 71 1.7857 180314 0.77
3001 - 4000 43 1.0815 153525 0.65
4001 - 5000 40 1.0060) 187568 0.80
5001 - 10000 79 1.9869 588492 2.50]
10001 AND ABOVE 106 2.6660 21500741 91.44
Total 3976 100.00 23512250 100.00

CEO AND CFO CERTIFICATION

As required under Regulation 17(8) read with Part B of Schedule Il of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 the Managing Director and the Chief Financial
Officer of the Company have certified to the Board regarding their review on the Financial
Statements, Cash Flow Statement and other matters related to internal controls in the
prescribed format for the year ended 31st March, 2022.

CODE OF CONDUCT

The Board has laid down a Code of Conduct and Ethics for the Members of the Board and
Senior Management Personnel of the Company. All Board Members and Senior Management
Personnel have affirmed compliance with the Code of Conduct for the financial year 2021-22.
Requisite declaration signed by Mr. Shaji Baby John, Chairman & Managing Director to this
effect is given below.

“l hereby confirm that the Company has obtained from all the members of the Board and
Senior Management Personnel, affirmation(s) that they have complied with the Code of
Conduct for Board Members and Senior Management Personnel in respect of the financial year
ended 31st March, 2022

Sd/-

Shaji Baby John

Chairman & Managing Director
DIN: 01018603

Kochi
13.08.2022
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CEO AND CFO CERTIFICATION
(Pursuant to Regulation 17(8) of SEBI (LODR) Regulations, 2015)

In terms of regulation 17(8) of SEBI (LODR) Regulations, 2015,
Managing Director and Chief Financial Officer of the Company has
certified to the Board that:

A. We have reviewed financial statements and the Cash Flow Statement for
the year and that to the best of our knowledge and belief:

1 these statements do not contain any materially untrue statement or
omit any material fact or contain statements that might be
misleading;

ii. These statements together present a true and fair view of the
Company's affairs and are in compliance with existing accounting
standards, applicable laws and regulations.

B. To the best of our knowledge and belief, no transactions entered into by
the Company during the year are fraudulent, illegal or violative of the
Company's code of conduct.

C. We accept responsibility for establishing and maintaining internal control
for financial reporting and that we have evaluated the effectiveness of
internal control systems of the Company pertaining to financial reporting
and we have disclosed to the auditors and the audit committee,
deficiencies in the design or operation of such internal controls, if any, of
which we are aware and the steps have been taken or propose to take to
rectify these deficiencies.

D. We have indicated to the auditor and the Audit committee that:

i there has not been any significant change in internal control over
financial reporting during the year;

ii. there has not been any significant changes in accounting policies
during and that the same have been disclosed in the notes to the
financial statements; and

iii. We are not aware of any instances during the year of significant fraud
with involvement therein of the management or an employee having
a significant role in the Company's internal control system over
financial reporting.

For and on behalf of the Board of

Directors
Sd/- Sd/-
Shaji Baby John Lalbert Cherian
Chairman & Managing Director Chief Financial Officer

DIN: 01018603
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015)

To
The Members of
M/s. KINGS INFRA VENTURES LIMITED

| have examined the relevant registers, records, forms, returns and disclosures received from the
Directors of M/s. KINGS INFRA VENTURES LIMITED having CIN LO5000KL1987PLC004913 and having
registered office at No. 14 B, 14th Floor, The Atria Opposite Gurudwara Temple Thevara, Ernakulam,
Kerala - 682015 (hereinafter referred to as 'the Company’), produced before me by the Company for
the purpose of issuing this Certificate, in accordance with Regulation 34(3) read with Schedule V Para-C
Sub clause 10(i) of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

In my opinion and to the best of my information and according to the verifications (including Directors
Identification Number (DIN) status at the portal www.mca.gov.in) as considered necessary and
explanations furnished to me by the Company & its officers, | hereby certify that none of the Directors
on the Board of the Company as stated below for the Financial Year ending on 31st March, 2022 have
been debarred or disqualified from being appointed or continuing as Directors of companies by the

Securities and Exchange Board of India, Ministry of Corporate Affairs, or other Statutory Authority.

S.No | Name of the Director DIN Date of appointment
1 Mr. Shaji Baby John 01018603 23/11/1987
2 Dr. Thirunilath Vinayakumar 00044594 31/03/2022
3 Mr. Narayana Pillai Rajendran 01943124 30/10/2008
4 Mr. Rathina Asokan 03112985 29/05/2010
5 Mr. Baby John Shaji 03498692 10/02/2014
6 Mr. Balagopalan Veliyath 05254460 01/10/2014
7 Mr. Chundezhom Karunakara Panicker Gopalannair 02662315 07/09/2020
8 Ms. Jyothi Maniyamma Vazhappallil 08806168 28/07/2020
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Ensuring the eligibility for the appointment / continuity of every Director on the Board is the
responsibility of the management of the Company. My responsibility is to express an opinion on these
based on my verification. This certificate is neither an assurance as to the future viability of the

Company nor of the efficiency or effectiveness with which the management has conducted the affairs of

the Company
Place : Chennai SINDHUJA PORSELVAM
Date :13-08-2022 Company Secretary in Practice

UDIN : A044831D000773262 C.P.NO. 23622
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INDEPENDENT AUDITOR’S CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS
OF CORPORATE GOVERNANCE AS PER PROVISIONS OF CHAPTER IV OF SECURITIES
AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED)

To

The Members of

Kings Infra Ventures Limited,
Kochi- 682015

Kerala, India

1. This certificate is issued in accordance with the terms of our engagement letter
dated 8th October 2021.

2.We have examined the compliance of corporate governance by Kings Infra Ventures
Limited (“the Company”), as stipulated in regulations 17 to 27 and clauses (b) to (i)
of regulation 46(2) and para C, D and E of Schedule V of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(‘Listing Regulations’)Managements' Responsibility for the Statement

3.The compliance of conditions of corporate governance is the responsibility of the
management. This responsibility includes the designing, implementing and
maintaining operating effectiveness of internal control to ensure compliance with
the conditions of corporate governance as stipulated in the Listing Regulations.

Auditor's Responsibility

4. Pursuant to the requirements of the Listing Regulations, our responsibility is to
express a reasonable assurance in the form of an opinion as to whether the Company
has complied with the conditions of corporate governance, as stated in paragraph 2
above. Our responsibility is limited to examining the procedures and implementation
thereof, adopted by the Company for ensuring the compliance with the conditions of
corporate governance. It is neither an audit nor an expression of opinion on the financial
statements of the Company.
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5. We have examined the relevant records of the Company in accordance with the
applicable Generally Accepted Auditing Standards in India, the Guidance Note on
Certification of Corporate Governance issued by the Institute of Chartered
Accountants of India (‘ICAI'), and Guidance Note on Reports or Certificates for Special
Purposes issued by the ICAI which requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAL.

6. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) I, Quality Control for Firms that Perform Audit and Reviews of
Historical Financial information, and Other Assurance and Related Services
Engagements.

Opinion

7. Based on the procedures performed by us and to the best of oul information and
according to the explanations provided to us, in our opinion, the Company has
complied, in all material respects, with the conditions of corporate governance, as
stipulated in the Listing Regulations during the year’ ended 31st March 2022 .

8. We further state that such compliance is neither an assurance as to the future
viability of the Company nor the efficiency or effectiveness with which the
management has conducted the affairs of the Company.

Restriction on Use

9. This certificate is issued solely for the purpose of complying with the aforesaid
regulations and may not be suitable for any other purpose. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any
other person to whom this certificate is shown or into whose hands it may come,
without our prior consent in writing.

For Elias George & Co.,
Chartered Accountants
Firm Regn. No. 000801S

Vaibhav T. Ved

Partner

Place : Ernakulam Membership No: 235912
Date: 13/08/2022 UDIN: 22235912APPQTK7011



MANAGEMENT DISCUSSIONS AND ANALYSIS REPORT B KINGS
Economic Environment:

The Global economy has just started showing signs of recovery from the challenges and effects

of Covid-19 during 2020 & 2021. However the world has been hit by the worst humanitarian

crisis of the recent past due change in regime in Afghanistan, followed by the unprecedented

war in Ukraine, causing serious setbacks in global economic growth. Added to this, trade

related issues with China, increased inflation due to slower economic growth will result in
increased fuel and food prices globally.

At this juncture, during the first half of 2022, inflation all over the World started showing up
throwing monetary prices out of gear. As a cascading effect of high inflation, the growth of the
economy is hindered resulting in threat of resources in coming years.

India’s growth coming off the pandemic saw strong momentum build up in the second quarter of
the Fiscal 2022 with pent up demand driving strong growth, especially in the festive season.

Industry Overview:

The Global Marine Industry saw a recovery after a potentially challenging year that saw several
production and supply related disruptions due to Covid-19. The key industries that contribute to
the bulk of the market, i.e. HoReCa (Hotel, Restaurant & Cafe) and retail trade, both saw a
return of consumers as restrictions were eased across the world.

During Fiscal 2022, India exported marine products to over 120 countries with the USA
continuing to be the top destination for exports. Markets such as the European Union and China
continued growing. With the global demand for animal protein turning more towards seafood,
the past year saw a strong resurgence in demand from all quarters.

In India too, stable farm gate prices (at higher levels) has helped in enthusing the entire supply
chain and production levels continued to rise at the end of Fiscal 2022.

Industry Overview:

The Global Marine Industry saw a recovery after a potentially challenging year that saw
several production and supply related disruptions due to Covid-19. The key industries
that contribute to the bulk of the market, i.e. HoReCa (Hotel, Restaurant & Cafe) and
retail trade, both saw a return of consumers as restrictions were eased across the
world.

During Fiscal 2022, India exported marine products to over 120 countries with the USA
continuing to be the top destination for exports. Markets such as the European Union
and China continued growing. With the global demand for animal protein turning more
towards seafood, the past year saw a strong resurgence in demand from all quarters.



In India too, stable farm gate prices (at higher levels) has helped in enthusing the entire supply
chain and production levels continued to rise at the end of Fiscal 2022.

Business Overview:

Our Company, is the architect of Blue Revolution 1.0 (1987-1997) has taken the lead in Blue
Revolution 2.0 by providing technological edge for disrupting the country’s aquaculture
landscape to make it more sustainable aligned with the Sustainable Development Goals 2030.

Our Company is one the pioneers in the seafood and aquaculture business in the country and is
the first in the country to introduce Japanese Technology for scientific aquaculture. . We have
our export business spread across highly regulated markets like Japan, China, EU and the US.

Kings Infra has a vast network of experts combined with a young and vibrant professional team
which can take our business beyond the Seafood and Aquaculture into Infrastructure
Development (predominantly for aquaculture), digital transformation, farm automation,
commercialisation of research and technology extension.

Strengths, Weakness, Opportunities and Threats:

The growth of the Company is subject to opportunities and threats as are applicable to the
industry from time to time. The Company foresees the opportunity in the domestic marketing,
value added products, infrastructure development as well as research and development in
seafood and aquaculture business.

Strengths:
Our Company has come out with a new technology driven business model, equipping farmers
for a sustainable aquaculture production with a perception for doubling the aqua farmers'
income. Kings Infra, has signed a pact with Tamil Nadu Dr. J. Jayalalithaa Fisheries University
(TNJFU) Nagapattinam, Tamil Nadu for a collaborative project to develop standardised pond-
based culture technique for commercially important marine species. The focus of the project is
to help the small and marginal farmers to augment their income by helping them to adopt
sustainable aquaculture practices, based on the model developed by the collaborative project
between Kings Infra and TNJFU.

Kings Infra and NEC Corporation Japan achieved a remarkable landmark in Precision
Aquaculture when the Proof of Concept (PoC) project using Recirculated Aquaculture System
(RAS) based shrimp Aquaculture along with Artificial Intelligence and IOT was launched on 3rd
May 2021.

Our Company has set a world record in the growth of pond-based aquaculture of L. Vannamei
shrimps by harvesting shrimps weighing 80 gms (210 mm). To achieve similar growth in a pond-
based aquaculture system in a period of 100-130 days is an incredible feat according to
experts. The record-breaking growth was achieved in normal earthen ponds by applying
SISTA360 protocols developed by the R&D wing of the Kings Infra.
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The Industrial Technology Consultancy Organisation Tamil Nadu (ITCOT) would
prepare the detailed project report (DPR) for the Kings Maritech Eco Park promoted
by Kings Infra. The DPR covering the financial, ecological, technological, and social
impacts of the project is expected to be completed in the immediate future.

Weakness:

The Aquaculture and Infrastructure business are mainly concerned about
inadequate supply of power, water, availability of skilled workers, non-availability of
various clearances, regulatory uncertainty and lack of clear policies. Similarly
unanticipated project escalation costs due to the above mentioned hurdles also
hamper the growth in profitability.

Opportunities:

With a long coastline and other geographical advantages, India has a competitive
edge and is well suited for developing the Aquaculture industry. The success story
of L. Vannamei could be replicated for other species of fish and thereby strengthen
India’s position in the seafood export markets, globally. Further, given its small
presence currently, India could increase its market share in value added products
going forward.

In the domestic market also, demand for packaged and frozen products has spiked
as households look to stock up on non-perishable food at the expense of fresh
seafood options. At the same time, online distributors are reporting increased
interest as home- bound consumers explore retail alternatives.

Threats:

Aquaculture is heavily dependent on climatic conditions; floods, cyclones and other
natural calamities can wreak havoc on the industry. Shrimp farming has two major
seasons in India; the summer crop (March-July) accounts for 60% production, while
the winter crop (July-November) accounts for the rest. Other areas of concern are
1) volatility of international prices of shrimps, 2) fluctuating foreign exchange rates,
3) Increasing Raw Material Costs, 4) Increasing Ocean Freights and 5) the US Anti-
Dumping Duty. However, exploring the opportunities in development of potential
domestic markets to support exports, strict adherence of traceability, scientific
pond management, a judicious approach on prices and forex management is
expected to reduce the impact of threats to a great extent.
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One of the key threats for the Aquaculture Industry is the risk of disease, and in the
present situation, any outbreak could threaten the long-term prospects of the
Industry. Further, being situated near the coastline and water bodies, several parts
of the supply chains are susceptible to the vagaries of nature such as cyclones.
While natural calamities are difficult to prepare for, measures such as traceability
and scientific pond management help reduce the impact of diseases.

Risk Management:

The Company’s revenues are largely realised in foreign currency. Further, the
nature of the business requires investment in working capital and therefore
management of liquidity positions carefully.

Foreign Exchange Risk:

The exchange rate between INR and USD has changed substantially in recent years
and may continue to fluctuate significantly in the future. While the Company does
partially hedge its positions, the recent movements in currencies could mean that a
certain portion of the risk could still impact profitability.

Liquidity Risk:

The Company’s approach to managing liquidity is to ensure, as far as possible, to
have sufficient liquidity to meet its liabilities when they are due, under both normal
and stressed conditions, without incurring unacceptable losses or risking damage
to our reputation. The Company has thus far working on that ethos.

Internal control systems:

The Company has in place an adequate system of internal control commensurate
with its size and nature of its business. These have been designed to provide
reasonable assurance that all assets are safeguarded and protected against loss
from unauthorised use or disposition and that all transactions are authorised,
recorded, and reported correctly and the business operations are conducted as per
the prescribed policies and procedures of the Company.

The Audit committee and the management have at periodic intervals, reviewed the
adequacy of the internal control systems and suitable steps are taken to improve
the same.
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Human Resource:

Human Resource Management is crucial to the Company's success. Regular
training programmes were implemented by the Company to raise employee
awareness and improve their skills. Periodic training, incentives, increments, and
other welfare measures are important to the Company in order to maintain strong
labour relations. The Company has devised all the safety measures prescribed by
the Government in all the workplaces and has enabled work from home facilities for
the employees.

FINANCIAL PERFORMANCE

An overview of the financial performance is given in the Directors’ Report. The Audit
Committee constituted by the Board of Directors periodically reviews the financial
performance and reporting systems.
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ESG OVERVIEW

Our Company is conscious of its role in ensuring the protection of the environment

and it has adhered to all laid down principles of water conservation, making the

supply chain more sustainable by guiding our key suppliers to incorporate

sustainability initiatives into their operations etc.

We have introduced the ESG (Environmental, Social and Governance) initiatives and have
commenced on measurable, achievable and time bound plans closely aligned to the
Sustainable Development Goals 2030..

Our entire business is repurposed to be a part of a Circular,Blue, Bioeconomy which will
provide healthy proteins to our growing population, Increase rural incomes, womens
employment, entrepreneurship and above all leave behind a better planet for our future
generations.

Further, our systems and processes are well planned to reduce wastage as well as effluents
and use the by-product from one process as a resource for another process, thereby
creating a zero waste, zero discharge production system in aquaculture.

All the facilities of the Company comply with the prescribed emission

norms of State Pollution Control Boards and the emissions and waste generated

during the financial year 2021-22 were within the permissible limits given by SPCB.

The Company is engaged with its stakeholders and focuses on being responsive and
proactive in communicating with them and is sensitive towards their needs and
expectations. The Company is in the process of identifying the disadvantaged,

vulnerable and marginalised stakeholders to be able to undertake special initiative based
on the need of such stakeholders.

The Company undertakes various social initiatives in and around the vicinity of the
Company’s facilities. The Company engages in the activities independently or in such
manner that it will complement the work being done by local authorities wherever
necessary in such a manner, that the work executed by the Company will offer a multifold
benefit to the community.

The Company constantly explores means to reduce energy consumption through

vigilant energy management and through the adoption of emerging efficient renewable
Technologies.

Sustainability and traceability of food production systems will play a very important role in
future as consumers and markets will insist on knowing more about what they consume,
how it is produced and whether the production has impacted the planet in an adverse
manner. Consumers have started to pay a better price for sustainably produced food where
the end to end traceability across the entire value chain is available.

The company, with its focus on sustainable and traceable aquaculture, is well positioned to
use this opportunity to be a global leader in this sector by the end of this decade!
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Disclaimer:

Certain statements included above may be forward looking and would involve a number
of risks, uncertainties and other factors that could cause actual results to differ materially
from those suggested by the forward looking statements.

The Company assumes no responsibility in respect of forward looking statements which
may be amended or modified in future.

For and on behalf of the Board of Directors

Sd/-
Shaji Baby John
Chairman & Managing Director
DIN: 01018603
Kochi
13.08.2022
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To the Members of
Kings Infra Ventures Limited,

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Kings Infra Ventures
Limited (“the Company”), which comprise the Balance Sheet as at 31st March 2022,
the Statement of Profit and Loss, the Statement of Changes in Equity and the
Statement of cash flows for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other
explanatory information

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 (“the Act”) in the manner so required and give
a true and fair view in conformity with the Ind AS prescribed under section 133 of
the Act read with the Companies (Ind AS) Rules, 2015, as amended (“Ind AS”) and
other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March, 2022, and its profit, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in
the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’'s Report, Corporate Governance Report, Management Discussion and
Analysis Report, but does not include the financial statements and our auditor’s report thereon.
The annual report is expected to be made available to us after the date of this auditor’s report.
Our opinion on the standalone financial statements does not cover the other information and we
will not express any form of assurance/conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance and take necessary
actions as per applicable laws and regulations.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, changes
in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards specified in the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion.
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Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of Section 143 of the
Companies Act 2013, we give in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:
We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in
Equity and the Cash Flow Statement dealt with by this Report are in agreement with
the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”.

The remuneration paid by the Company to its directors is not in excess of the limit
laid down under section 197(16) of the Companies Act, 2013.
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With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

¢ The Company does not have any pending litigations which would impact its financial position.

e The Company did not have any long term contracts including derivative contracts for which
there were any material foreseeable losses.

e There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company

e With respect to clause (e) of Rule 11 of the Companies (Audit and Auditors) Rules,2014.

e The Management has represented that, to the best of its knowledge and belief, as disclosed
in the Note 37.8 to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

e The Management has represented that, to the best of its knowledge and belief, as disclosed
in the Note 37.8 to the accounts, no funds have been received by the Company from any
person or entity, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

e Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) above contain any material
misstatement.

The Company has not declared or paid any dividend during the year. Hence, the provisions of
section 123 of the Companies Act, 2013 are not applicable to the Company.

For Elias George & Co.,
Chartered Accountants
Firm Regn. No. 000801S

Vaibhav T Ved
Partner
Membership No: 235912
UDIN: 22235912AJLROP3154
Date: 23/05/2022
Place:Kochi



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'SREPORT e - crate - care
The Annexure referred to in our Independent Auditor’'s Report to the members of

Kings Infra Ventures Limited on the Standalone Financial Statements for the year

ended 31st March, 2022.

We report that:

a) (A) In our opinion, the Company is maintaining proper records showing full
particulars, including quantitative details and situation of Property, Plant and
Equipment.

(B) In our opinion, the Company is maintaining proper records showing full particulars
of Intangible assets

b) As explained to us, there is a regular program of physical verification of Property,
Plant and Equipment, which in our opinion is reasonable having regard to the size of
the Company and the nature of assets. During the year, no material discrepancies
have been noticed on such verification.

c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable
properties (other than immovable properties where the Company is the lessee and
the lease agreements are duly executed in favour of the lessee) disclosed in the
financial statements are held in the name of the Company.

d) According to the information and explanations given to us and based on the books
of accounts of the Company examined by us, the Company has not revalued its
Property, Plant and Equipment (including Right-of-use assets) or Intangible assets or
both during the year.

e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceeding have been initiated or are
pending against the Company as at March 31, 2022 for holding any property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

a) As explained to us, the inventory has been physically verified by the management
during the year. In our opinion, the frequency of such physical verification of stock is
reasonable and the coverage and procedure of such verification by the management
is appropriate. According to the information and explanations given to us and based
on the books of accounts of the Company examined by us no discrepancy of 10% or
more in the aggregate for each class of inventory were noticed during such
verification.



b) The company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks on the basis of security of current assets. In our opinion, the quarterly
statements filed with the banks are in agreement with the books of accounts of the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any investment in, provided any guarantee or
security or granted any loans, or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year. Accordingly, the
provisions of clause 3(iii) (a), (b), (c), (d), (e) and (f) of the Companies (Auditor's Report) Order 2020
are not applicable to the company and hence not commented upon.

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of Section 186 of the Companies Act, 2013 in respect of the loans and
investments made, and guarantees and security provided by it. The Company has not granted any
loans or made any investments or provided any guarantees or security to the parties covered under
Section 185 of the Companies Act, 2013.

The Company has not accepted any deposits from the public or amounts which are deemed to be
deposits during the year and hence the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Companies Act and the Rules
framed there under are not applicable. Accordingly paragraph 3(v) of the Order is not applicable to
the Company.

As per the information and explanations given to us, maintenance of cost records has not been
specified by the Central Government under Section 148(1) of the Companies Act, 2013 in respect of
the activities carried on by the company.

a) According to the information and explanations given to us and on the basis of our examination of
books of accounts and records of the Company, in our opinion, the Company has been generally
regular in depositing the undisputed statutory dues including Goods and service tax, provident fund,
employees’ state insurance, income tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues, as applicable, with the appropriate authorities.
However, the company has not paid its Advance Tax liability under section 207 of the Income Tax
Act, 1961 for any of the instalments. As of 31st March 2022, total unpaid Advance Tax liability works
out to Rs.1,04,28,557.00/- According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at 31st March, 2022 for a period of more
than six months from the date on which they became payable.



As per the information and explanations given to us, in case of dues of Income Tax
which have not been deposited on account of any dispute, then the amount
involved and the forum where the dispute is pending is as follows

Name of the | Nature of the | Amount (Rs.) | Period to | Forum where | Remarks, if any
Statute dues which the | dispute is
amount pending
relates
Income Tax | Income Tax 9,28.,420 AY 2013-14 High Courtof [ On account
Act, 1961 Kerala dispute regarding
1,99,080 AY 2014-15 unabsorbed
depreciation for
1,23,990 AY 2017-18 AY 1999-2000 to
AY 2009-10|

According to the information and explanations given to us, there are no material dues of Goods
and service tax, provident fund, employees’ state insurance, sales tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues, as applicable which
have not been deposited on account of any dispute.

In our opinion and according to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no instances of any transactions not
recorded in the books of account which have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961.

a) In our opinion and on the basis of the examination of the records of the Company, the
Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

b) According to the information and explanations given to us, and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any bank or
financial institution or government or government authority.

c) In our opinion and according to the information and explanations given to us, the company has
utilized the monies raised by way of term loans during the year for the purposes for which they
were obtained.

d) According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the Company, we report that no
funds raised on short-term basis have, prima facie been utilized for long-term purposes by the
Company.

e) The Company does not have any subsidiaries, associates or joint ventures as on 31st March,
2022. Therefore the provisions of clause 3(ix) (e) of the Order are not applicable to the
Company.



f) The Company does not have any subsidiaries, associates or joint ventures as on 31st March,
2022. Therefore the provisions of clause 3(ix) (f) of the Order are not applicable to the Company.

a) According to the information and explanations provided to us and the records of the Company
examined by us, the Company has not raised monies by way of initial public offer or further public
offer (including debt instruments). Therefore the provisions of clause 3(x)(a) of the Order are not
applicable to the Company.

b) According to the information and explanations given to us, the company has not made any
preferential allotment or private placement of shares or convertible debentures
(fully/partly/optionally convertible) during the year. Therefore the provisions of clause 3(x)(b) of
the Order are not applicable to the Company.

a) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the Company has been noticed or
reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

c) As represented to us by the management, there are no whistle blower complaints received by
the

Company during the year.

The Company is not a Nidhi company as prescribed under Section 406 of the Companies Act,
2013. Accordingly, the reporting requirement under clause (xii) of paragraph 3 of the Order is not
applicable.

In our opinion, all transactions with the related parties are in compliance with Sections 177 and 188
of Companies Act, 2013 where applicable and the details have been disclosed in the Financial
Statements as required by the applicable Indian accounting standards.

(a) In our opinion and based on our examination, the Company has an adequate internal audit
system commensurate with the size and the nature of its business.

(b)We have considered, the internal audit reports of the Company issued till date, for the period
under audit in determining the nature, timing and extent of our audit procedures.

According to the information and explanations given to us, in our opinion, during the year the
Company has not entered into any non-cash transactions with its Directors or persons connected
with its directors and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.



(a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934.

(b) In our opinion and according to the information and explanations given to us, the company has
not conducted any Non-Banking Financial or Housing Finance activities without a valid CoR during
the year.

(c) The company is not a Core Investment Company (CIC) as defined in the Regulations made
by the Reserve Bank of India. Therefore the provisions of clause 3(xvi)(c) of the Order are not
applicable to the Company.

(d) As per the information and explanations given to us, there are no core investment
companies as defined in the regulations made by the Reserve Bank of India as part of its group
and hence the reporting requirements under clause 3 (xvi)(d) of the Order are not applicable.
The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, the
reporting requirement under clause (xviii) of paragraph 3 of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of Balance Sheet as and when they fall due
within a period of one year from the Balance Sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the Balance Sheet date,
will get discharged by the Company as and when they fall due.

The provisions of section 135 of the Companies Act are not applicable to the Company and
accordingly, reporting under clause 3(xx)(a) and 3(xx)(b) are not applicable to the company.



(a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934.

(b) In our opinion and according to the information and explanations given to us, the company has
not conducted any Non-Banking Financial or Housing Finance activities without a valid CoR during
the year.

(c) The company is not a Core Investment Company (CIC) as defined in the Regulations made by
the Reserve Bank of India. Therefore the provisions of clause 3(xvi)(c) of the Order are not
applicable to the Company.

(d) As per the information and explanations given to us, there are no core investment companies
as defined in the regulations made by the Reserve Bank of India as part of its group and hence
the reporting requirements under clause 3 (xvi)(d) of the Order are not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, the
reporting requirement under clause (xviii) of paragraph 3 of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of Balance Sheet as and when they fall due within a period of one
year from the Balance Sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the Balance Sheet date, will get discharged by the
Company as and when they fall due.

The provisions of section 135 of the Companies Act are not applicable to the Company and
accordingly, reporting under clause 3(xx)(a) and 3(xx)(b) are not applicable to the company.

For Elias George & Co.,
Chartered Accountants
Firm Regn. No. 000801S
Vaibhav T Ved
Partner
Membership No: 235912
UDIN: 22235912AJLROP3154



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR'SREPORT o
The Annexure referred to in our Independent Auditor’s Report to the members of Kings Infra
Ventures Limited on the Audit of Standalone Financial Statements for the year ended 31st

March, 2022.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of

the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of Kings Infra Ventures
Limited (“the Company”) as of 31st March, 2022 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022 based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal controls
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the institute of Chartered Accountants of India (‘ICAI’).

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI'). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.
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Auditors’ Responsibility
Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of internal financial
controls and both issued by the ICAI. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

For Elias George & Co.
Chartered Accountants
Firm Regn. No.
000801S

Vaibhav T Ved

Partner

Place: Kochi Membership No: 235912
Date: 23/05/2022 UDIN: 22235912AJLROP3154



Kings Infra Ventures Limited

B alance Sheet as at 31st March 2022

TI‘E .'l['['DI'nlJ:llT.\?'III'Ig NOTEsS are an iI'IIEgl':I’ p“'II'I Of‘l‘!!f ﬂnnnc‘i ﬂl statements

As per our report of even date
For Elhas George & Co
Chartered Accountants

FRI - 000B0LS

Vaibhav T. Ved
(Partner)

Shaji B aby John
Chawman & Managing Cirector
Memberslup No 235912 CIM 01018603
Balagopalan Veliyath Lalbert Aylisilasi
Whele - Tume Curector Cluet Financial Otficer

CIN 05254460

Flace Ernakulam

Late 23/05/2022

Particulars Note 31 March 2022 31 March 2021
{Rs in Lakhs) (Rs in Lakhs)
I ASSETS
Non-current assets
(a) Property, Plant and Equpment 3 207895 2,160.23
(b} Other Intang:ible Assets 4 007 109
(c) Fumncial Assets
Investments 5 512 452
Others 6 8277 2647
(d) Ceferred Tax Asscts (net) T 292 396
(£) Other Non-Current Assets 8 T84 40 243 39
Total Non-Current Assets 2,754.23 2,438.66
Current Assers
(a) Inventories 9 1,891.28 181685
(b) Financial Assets
Trade Recemahles 10 663 80 80112
Cach and Cash Equovalents 11 39,28 67 38
() Other Curcent Assets 12 327 53 31782
Taoral Current Assers 2.921.89 300317
Total Assets 5676.12 544183
IT EQUITY AND LTABILITIES

E quaty
{a) Eq'.:-.rj,' Share ':xpxta] 13 235123 2351 23
(b} Other Equaty 14 66692 37013
Total of Equity 3,018.15 2,7121.37
Liabilines
Non-current liabilites
(a) Financal Liab:hities

Borrowngs 13 1,153 41 1,208 76

Other Financial Lizblities 16 4342 L1390
(b] Prowmsions 17 624 537
Total Non-Current Liabilities 1,203.07 1,228.03
Current habilites
(a) Financial Liabilities
Borrowings 18 1,102 11 1,103 29
Trade payables 19
Total outstanding dues of Micro
Eutm.gusrs and Small Emezpuscs
Total ourstanding dues of creditors other
than Miero Entecprises and Small
Elﬁe:l:us!: 849 108 46
Other Funnecial Liabilities 20 1186 222
(b} Other curcent liabilities i 217 8% 221 06
(¢) Provisions 22 291 242
(d) Current tax liabilities (Net) 23 111 64 5499
Total Current Liabilities 1,454.91 1,492 44
Total Equaty and Liabilities 5,676.12 544185
Corporate overview and Significant Accounting Policies 1-2
Notes to the Financial Statements 3-38

For and on behalf of the Board Of Directors

Baby John Shaji
Jount Managing Cicector
CIN. 03498602

Nanditha T
C-:vmp-.! wy Seereta Ly

Memb Mo 43148
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Kings Infra Ventures Limited

Statement of Profit and Loss for the year ended 31 March 2022

Note 31 March 2022 31 March 2021
(Rs in L akhs) (Rs in Lakhs)
Income
Revernie from Cperations 24 398118 379847
Other Income 25 13126 790
Total Income 4112.44 3,806.37
Expenses
Cost of Matenals Consumed 26 320620 342297
Changes 1 mwventones of Firushed Goods, Worken-Progress and 27
Stock-urtrade (154 506) (310.42)
Employee Benefits Expense 28 85620 73.33
Finance Costs 29 21227 200.09
Depreashon and Amorhsaton Expense 34 2646 1730
Other Expenses 30 24255 21004
Total Expenses 3,700.21 3,613.30
Profit before tax 403.23 193.07
Tax Expense
Currant Tax 10650 5136
Deferred Tax 07 (1.06)
Profit after tax 295.97 142.77
Other Comprehensive Income
A (1) Irems thatwnll not be reclasufied to profit or loss
Remeasument of defined benefit habikhes /assets 111 (051)
(1) Income tax relabing to ttems that will not be reclassified to profit or loss (028) 013
B (1) Items that will be reclassified to profit or loss
(1) Income tax relabng to stems that will be reclssified to profit or loss -
Total Comprehensive Income for the year (Comprising Profit and
Other Comprehensive Income for the period) 296.80 142.39
Earnings per Equity Share 31
Basic (Rs) 126 0.6l
Diluted (Rs) 126 0.61
Corporate overview and Significant Accounting Policies 12
Notes to the Financial Statements 3-38
The accompanying notes are an integral part of these financial
statements
As per our report of even date For and on behalf of the Board Of Directors
For Elias George & Co
Chartered Accountants
EFRIV - 0008018
Vaibhav T, Ved Shaji Baby Johin Baby John Shaji

(Partner)
Membership No 235912

Balagopalan Veliyath
Whole - Time Director
DIN: 052544460
Place Emakilam
Diate 23/05/2022

Chairman & Managing Director

DIN: 01018603

Lalbert Aylisilasi

Chuef Financial Officer

Jomnt Managing Cirector

DN 03498692

Nanditha T
Company Secretary
Memb Mo 43148




Kings Infra Ventures Limited

Statement of Cash Flows for the year ended 31 March 2022

Particulars

31st March 2022

Jlst March 2021

(Rsin Lakhs)

(Es in Lakls)

Ai Cash Flow from Operating Activities

MNet Profit After Taxation and Extra Ordinary Ltems

Adjustments for:

iochisabion

Gain on Fa
Interest Income

Finance Cost

riied at FVCCI
Valuation o d

Operating Profit before Working Capital Changes

(Increase)/ Toecrease in Trade Recevahles
(Increase)/ Decrease in nventories

{Incrcase) /Decrease m Cither C

(T ecrease)/ Increase m Trade Fayables

(Tlecrease)/ Increase in Othes

(D ecrease)/ Increase o

Prowsions

cnt Assets

irrent Liabil

(Cecrease)/ Increase m Current Tax Liabdity

Cash Generated from Operations

Net Cash from/(used in) Operating Actvities (A)

B: Cash Flow from Investing Activities

Intersst Income

Met Cash from /(used in) Investing Activities (B)

C: Cash Flow from Financing Activities

Finance Cost

Increase/ (Decrease) m Long Term Borrowings

Increase/ (Trecrease) in Long Term Other

Increase/ (Tecrease)

Incresse/ (Cecrease) 1

nancial Liabilities

Met Cash/(vsed in} Financing Activities (C)

NetIncrease /(Decrease) in

Cash & Cash equivalents (A+B+C)

Opening Balance of Cash and Cash Equivalents

Cash and Cash Equivalents from Acquisition through

Business Cembination

Closing Balance of Cash and Cash E quivalents

296.72

141.71

1,496 34

53994

1,496 34

rt Term Other Fin abilibies 964
Term Bottov (1.18)
(229 64) 57794
(28.09) 6387
6738 3.50
3928 6738

As per our repoct of even dats
For Elias George & Co
Chartered Accountants

FRIN . 0008015

Vaibhav . T. Ved
(Partner)

Membershp Mo 235912

For and on behalf of the Board Of Direcrors

Shaji Baby John
Chairman & Managing

Jomt Managy

Balagopalan Veliyath
Whole - Time Director
DI 05254460

Lalbert Aylisilasi
Chuef Financial Officer

Baby John Shaji

Clirector

DL 03498692

MNanditha T
Comp

NMemb No 43

ny Secretary
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Kings Infra Ventures Linated

Etatement of Changes in Equity for the period ended 31 March 2022

A Equiry Share Capital

(1} Comzent Reporting Period

Apxil Changes in E quity
Balance ::l:l( e Share Capiral due to

prior period errors

Restated balance as at

Lst April 2021

Changes in equity
share capital during
the current year

Balance as at3lst
March 2022

1351

{2) Previous Reporting Period

Changes in Equiry
Share Capital due to
prior perind errors

Balance aa at lat Apmil

Restated balance as at

lat Apnil 2020

Changes in equity
share capital during
the current year

Ealamce as at 31st
March 2021

2.351.25

B Other Equaty

(1) Corent Reporting Period

Eeserves And Surplus

Ttems of Other
Comprehensive

Farhevdare Beniiiies Preiiaitiic Capital Reserve
Reserve

Eetaned Earnings

Actuarial Gain / (Less)

Total

Balance a= at 01

Apml 2021 14075 .50

18127

370,14

Changes
accomtting policy/

PLDE Pens

1101E

Festate d balan

the bepuameng

eucient 1epoitng
pesicd

Total

Comp

Tcome

encient yeac

29597

083

Dhwudends

Transfer

£ RUTIEE

o eetanied

Balance as ar31

March 2022 149.75 30,50

47724 033

666 .03

{2) Previens Reporting Period

Rezerves And Surplus

Hems of Other
Comprehensive
Incame

Total

Fartiendars Segintics Preritio Capital Reserve
Reserve

Ferained Earnings

Acmarial Gain / (Lezz)

Balance as at1

Apnl 2020 149,75 3050

3850

227.7

3

Changes u
ounting policy/

poor penod srron

Fleatated balance at
the bepmmg

cucient 1eportmg
penod

Tatal
Comp reheanseve
Income forthe

cuczent year

142.77

(0.38)

14239

Direidends

Teansfer

£ amungs - -

stamie

Balance as ar31
March 2021

149.75 30.50

151.27

(0.38)

370.14

Corpaorat, iew and Sionificant A

ting Policies
Motes to the Financial Statements

1-2

The accompanying netes are an integral part of thes e finmcial statements

Az per onr report of even date
For Elias George & Co
Cha

FRI:

Vaibhay .T. Ved
{Partmer)
Membeuslep Mo 235812

Balagop alan Veliyath
Tiliele - Thme Die

T 05254460

4

Flace: Emakmlam

Doate 23 /05

22

Chascenan & WManagng

Shaji Baby John

DT oL

For and on behalf of the Board Of Directors

Lalbert Aplisilasi
Chuef Finaueial Officer

Baby John Shafi
Jemnt Blanagng Darectac
LOT 03498692

Nanditha T
Company Seceetary
hiemb [T0:431458
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I\'ings Infra Ventures Limited
Notes forming part of the Financial Statements
Note - 4
Intangible Assets (Amount in Lakhs)
Softwares Total
Gross carrying amount
At 1 Apnl 2021 2.68 2.68
Additions §
Disposals/ assets written off - -
Amount of change due to revluation : .
Balance as at 31 March 2022 2.68 2.68
Accumulated amortisation
At 1l Apnl 2021 2.58 2.58
Amortisation charge for the year 0.02 0.02
Adjustment for Disposals/ assets written off - -
Balance as at 31 March 2022 2.61 2.61
Net book value (deemed cost) as at 1 April 2021 0.09 0.09
Net book value as at 31 March 2022 0.07 0.07
Note - 4
Intangible Assets (Amount in Lakhs)
Softwares Total
Gross carrying amount
At 1 Apmnl 2020 2.68 2.68
Additions = -
Disposals/ assets wntten off . .
Amount of change due to revluation - -
Balance as at 31 March 2021 2.68 2.68
Accumulated amortisation
At 1 Apnl 2020 2.55 255
Amortisation charge for the year 0.03 0.03
Adjustment for Disposals/ assets written off s =
Balance as at 31 March 2021 2.58 2.58
Net book value (deemed cost) as at 1 April 2020 0.12 0.12
Net book value as at 31 March 2021 0.09 0.09

The Company has not revalued its Intangible assets during the year.
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I\'ings Infra Ventures Limited
Notes forming part of the Financial Statements
Note - 4
Intangible Assets (Amount in Lakhs)
Softwares Total
Gross carrying amount
At 1 Apnl 2021 2.68 2.68
Additions §
Disposals/ assets written off - -
Amount of change due to revluation : .
Balance as at 31 March 2022 2.68 2.68
Accumulated amortisation
At 1l Apnl 2021 2.58 2.58
Amortisation charge for the year 0.02 0.02
Adjustment for Disposals/ assets written off - -
Balance as at 31 March 2022 2.61 2.61
Net book value (deemed cost) as at 1 April 2021 0.09 0.09
Net book value as at 31 March 2022 0.07 0.07
Note - 4
Intangible Assets (Amount in Lakhs)
Softwares Total
Gross carrying amount
At 1 Apmnl 2020 2.68 2.68
Additions = -
Disposals/ assets wntten off . .
Amount of change due to revluation - -
Balance as at 31 March 2021 2.68 2.68
Accumulated amortisation
At 1 Apnl 2020 2.55 255
Amortisation charge for the year 0.03 0.03
Adjustment for Disposals/ assets written off s =
Balance as at 31 March 2021 2.58 2.58
Net book value (deemed cost) as at 1 April 2020 0.12 0.12
Net book value as at 31 March 2021 0.09 0.09

The Company has not revalued its Intangible assets during the year.
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Kings Infra Verures Limited

Nomws forming partof the Finumncial 3 tae me s

Nate- 3
Pro perry: Plant and E quipment
Dietads of the Comyp any’s property, plant and e guapment and reconcdiaton of their carrymg amoms from beginning to end of the encrent zepocting period 5 23 follows (Aot in Lakhs)
Plant and Offic Furdtuze and
Land Buildings e i e Vehicks Toral
E qpupments E quopments Fionmes
Gross CarTyIng ame wit
At l Aped 2021 2,050.52 12158 171 1891 932 221214
Additoms 6055 020 030 6107
Acquie d theongh Busimess € ombination -
Amomt of change due to revaluanon
Disposals [ assets written off 11590 11590
Balmce as at 31 March 2022 1,934.62 - 152.24 191 19,22 9.52 2,157.51
Accumulare d deprecianon
At Aped 2021 - 1928 8.63 16.80 790 5191
Clharpe for the yeas 2388 140 073 043 2644
Adjmstments for disposals
Balance as at 31 March 2022 - - 43.16 10.03 16,52 8.33 78.35
Nethook value (deemed cost) as at1 Apnl2021 2,050.52 - 102,39 3.05 2.51 L41 2,160.24
Nethook value as at 31 March 2022 1,934.62 - 139.08 1.55 2.39 0.95 2,075.95
Note - 3
P perty; Plant and E quapment
Detab of the Company’s propecty, plant and e qupment and reconcidiaton of thew ¢ arrpmy amonns from begaming to end of the prewows repocting perand 5 as follows: ( Amowmt in Lakhs)
Plant amil Offic Furas d
Land Buildings - e - Vehicks Total
E quipments E quipments Fivmures
Gross carTying anme wit
At ] Aped 2020 139.29 - 4502 8.78 1870 9.32 22107
Additions 191124 7646 2.95 02z - 1,991 08
Acquared theongh Busmess C ombination - - - - - - -
Amount of change dve to revalnation - - - - - -
Disposals/ assets wmitten off - - - = = 2 %
Balance as at 31 March 2021 2,050.52 - 121.68 11.71 18.91 9.52 2,212.14
Accumularte d deprecianon
At ] Aprd 2020 - - 474 7.84 1475 730 3454
Charge for die year - 1454 078 134 051 1727
Adjustments for disposaks
Balance as at 31 March 2021 - - 19.25 5.63 1a.10 7.90 51.91
Netbook value (deemed cost) as a1 Apnl 2020 159.29 - 40.27 0.92 5.94 202 156.43
Nethook value as at 31 March 2021 2,050.52 - 102,39 3.09 2,51 L4l 2,160.25

The comp any has not revalued it's Property, Plant and Equpments (inclndmg right of nse asiets) duomg the year

The ntle deeds of immewable property (other than propesty where the company i the lesses and the lease agreements are duly execvted in favous of the C omp ang), disclosed i the finaneial statements are held i

the name of the C omp any
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Kings Infra Vennures Limited

Naotes forming part of the Financial Statements

Noie - §
Investmernis Non-Curremt

(i) Investment in Govermment or frust secumities
Cost
Unguoted

(1) Mational Savings Certificate

Apprepate Amownt of wequoted imvestonents

(ii) Other Invesoments( At Fair Value through Profit & Lossa/c)
Inwvestments in Gold
(1) 80 granws ofgold

Note - 6
Other Financial Assets Non- Current
Balance m Ceposit Accowts piven as secunty

Secuity Ceposits

Note - 7
Deferred Tax Aszetsz (net)
Ceferred tax sssets ansing on account of:
Cepreciation and amo rhisation
Gain on uwestients carned at fair value throvgh profit and loss
Cisallowance u/s 40(a)ia) ofthe lncome Tax Act, 1951
Prowision for Grahaty

Note - 8§
Other Non-Current Assers
Unsecured, considered good
(i)Capital Advances
(ii)Advances Other than Capital Advances
(a) Security Deposits
() Other Advances
Advances for Projects
Balances wath Statuto 13:,." Gove mument Avthonties

MNote - 9
Inwventories
Infra Division
(a)Wo -1 Prog ress
Agquaculre Division
(b)Raw Matenals{ seafood in growing stage in ponds)

(#)Finished Goods
() Others
Packmg Matersal

Note - 10

Trade Receivables
(a)Trade Recervables considered good — Unsecured (Sea Food Ciwsion)
(a)Trade Recervables considered good — Unsecured (Infrastruchare division)

100,000.00

31 March 2022 31 March 2021
(Rs. InLakhs) (Rs.In Lakhs)
1.00 L.00
412 352
5.12 452
7.31 6.94
7545 19 53
82.77 26.47
273
0.15)
034
292 397
47170 20.10
0.12 41.27
10§.85 10§.85
573 5.18
58440 243.39
21485 21485
2784 208.55
1,539.73 1,385.18
884 825
1,891.28 1,316.85
65543 792.75
8.37 8.37
663.80 a01.12




Trade Recei

ageing sche dule as on 31st March, 2022
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(Rs. InLakhs)

Pardculars

D wstanding fox followmg peno ds from the date of rmsacton

Less than 6 months

6 months -1 year

1-2 yeaxs

2-5 years

More than 5 ye ars

Tonl

Undispred Trade R
considered good (Sea Food
Livision)

cervables-

544,49

65543

dgood (Infrastructue
division)

disputed Teade Recervables-
which have sigim feant merease in
credit nsk

cervables-

Undispited Trade R

creclit urpaied

Cisputed Trade Receivables-
cotsidered good

Cisputed Trade Receiwables-
which have sigiuficant mncrease
credit psk

Cisputed Trade Receivables-
credit umparied

Trade Receivables ageing schedule as on 31st March, 2021

(Rs. InLakhs)

Pardculars

0 wrstanding fox followms peno ds from the date of rams acton

Less than 6 months

6 momihs -1 year

1-2 years

2-5 yeus

More than 5 ye s

Undispited Trade Eeceivables-
considered good (Sea Food
LCivision)

744 25

51.97

-347

70275

Undispited Trade Eeceivables-
considersd good (Infrastructure
divsion)

Undispited Trade Recervables-
which have sigmi ficant muceease in

credit nsk

tade Recervables-
comsidered doubtfil

Tisputed Teade Receivablee
commdered gpood

Cisputed Trade Receivables-
which have sigiifcant merease
credit nsk

Cisputed Trade Receivables-
credit impased
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Eings Infra Vennures Limited

MNotes f part of the Fi ial
Nowe - 11
Cash and cash equivalens
Cashonhand 319 2.38
Dalances with banks
In Currert accouuts 3609 35.00
39.28 6738
Nowe - 12
Orther Coremt Assets
Unseciwed a dvances
(1) Advances Other than Capital Advances
Adwvaices to Employess 0.24
Cther Advances{Frojects) 5.82
Adwvance to crzditors -
(i) Others
Recervable from Statutory Authonties 7112 8343
Contract Amets 12522 2522
Piepad Experses 405 410
32753 317.82
Mot - 13
Equity share capital 31 Maxch 2022 51 March 2021
(i) Avthorised
Equity Sluse Capital of face value of Rs, 10 each Aot INumnber Arno
3, 32,500,000 o
3,250.00 32,500,000

(i1} Izsued and Subscribed

Equity Share Capital of fare value of Rs. 10 each Amovmt Number Ameumt
2,359.00 25,590,000 1359.00
2,359.00 25,590,000 2,359.00
(iii) Paid Up
Equity Shaze Capitadl of fare value of Rs. 10 each Number Amormt Amotmt
23.512.250 2351.3 13513
23,512,250 2,351.23 2,351.23
(iv) Reconciliation of mmmber of e quity shares ontstanding at the begimming and at the end of the year
MNmmber Aot MNwmmber Amevmr
Balanre st the beguuing ofthe ye 23,512,250 2.350.23 23,512,250 2351.23
Add Teened dusing the yeac
Add: Shares issued as ESOP = -
Leea: Redeemed dusne the yeac - = = -
Balance at the end of the year 23,512,250 235123 23512250 235123

(v) Riglus, preferences and reswicdons attached w equity shares

The Comparyha: one class o fequityshices having apa value o £Rs. 10 pershare. Eachshacehol
o tume to tine Iithe event o fliquadation, the squity shareheldess ate
amowmits, m prpothento e shareholdus

ends a5 declared fu

der is eligible o one vote pershate b

(vi} Detaik of Equity Shares held by shareholder holding more than 5%% of the agere gate shares in the company

MName of the Equity Shareholder
Number of shares

SlstMarch 2022

%

1d. The holdess of equity shases are eutitled to eecenve
le to ceceive the remanm assets 0 Ethe Compay affer distubution of all preferential

3lstMarch 2021

Nwmnber of shares

erms Fishenies Put Ltd
Shaji Baby Jol

idays &= Travels Pt Ltd 1,250,000
Eing Propex Verhues Ltd 1,250,000
Fange Infomatica Solutione Put Lid 1,250,000

(vil) Cetale of Focited Shans 77,750
Cetails o fupfront anowdt focfeited

ty Shaces ot ofthe Shaces dloted on 12.05.199
4 afls,

to non convemion of Share warcants (25

(viii) Shareholding of Promoters

5
80,000/~ Share wareats

=
=

3,050,000.00

19924
21 0844
591%%
5324
5324

5324

Particulairs Zhares heldar the beginming of the vear

Shares held ar the end of the year

%o of change during the

Sno No. of shares %5 of total shares No.of shaves %o of total shares vear

L okhn 21084 4,057,428.00 21024 a
2 shenies Provate Limited 1092 4,683.525.00 992 0
3| Baby John Shai 3908 1.389,000.00 3908 0
4| Goodtimes India Helidays and Trawels 1.250,000.00 3316 L]
5| Kangs Infomatica Sohutions Pawate L250,000.00 5316 0
5| Kmngs Properties and Hovming Linuted 1,250,000.00 3316 L]
7| Fata Skt Joln 666,025.00 1341 L]
B| Subu Baby | 2016 [
9| Fang Fshenes Linuted 106 L]
10 Sasela James 0.73 ]
11 | Avmamma Baby joln 172462500 0734 1]
12| Peter 120,000 LEEL] [
13| C. Baby Jolm 11120000 T472 q
14| Amne Mathew Jolm B4,300.00 84,0000 0339 0
Total 16,855,603.00 16,855, 603.00 71688 0

care
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Kings Infra Venmmes Limdie d

MNowes part of the Financk Ve

Now -1
Onher Equiry

31 March 2022 31 Maxch 2021
Reserves And Swrphs {Re.InLakhs) (B=. InLakhs)

Secwitics Prendum Accowm
Opemng halance
Trans@#1red  adyustment dugng the vear =
Closive balace 14975 14975
Capital Reserve
Cpening halance 3350
avs fired | adpstment dusng the year 2

“lozing balace

Retiined earnings
Dpoune balanse 15127 38.50

Trarefired [ nent duneg the pear

Frodt dung
Closivg balace

0 thex Comuprehonsivs Income
Jpening halance {038 =
avsfesred | adpwtment dusne the year

ait dunng the y 083 (0.38)
Closing balace 045 (0.38)
Total Reserves And Surphes B35 92 370,14
Total Oiher Equity 666,02 370.14
Note 13
Borrowings Non-Current
(h)Dehennmwes 490
{c)Term Loans from banks 35858
{ d)Loans fromrelated parties 350.04
1153.41 1,208.70
Nowe 16
Other Financial Liabilities
() Crhers
hatersst Accnied but not dus on antr:u_mgg 4342 1390
4342
Nowe 17
Provisione
Provizionfor Emplyee benefits
Cratity 24 537
6.24 337
Note 18

Borrowings - Cirremn
(i) Loans repayable on dernand
{a) from Banks
Secured
o deing Capital Lo from B
(i) Current manmities of lang term bormowings

1) Cash Credit facility
Account Number

Accovet Humber 42

PNE Eill Cisconnting ! - 55.08
Secuty for the above is as follows
A Teading
I hecation of enfite curtent sssets o fthe party stods ofshomp and othes seatood materials m trade inchuding shrsmp feed. any other
nurenals acceptable to the bak and thecation ¢ fbeok debrs ansing ¢1¢ oftrade(upro 90 days). Magn 3004
B Aguatann
rx cultivation financed by the badk, stock of fred, medicine, ary other acceasonies | muterials
wtofbakloan Magn 3004
2. Chape onthe aquafaiemwheze the cultvration = proposed, wiz, 1616 arree of aquaasm in Vaipar Village S No
T.515/215/1.16.4/2.19 14.16 Vilathiedam Thike. Toticonn Ctvalved & Rs 1 6l cxby AV T Mumgesan dt 21 11,16
3 Book Debts present and fitmee arising o1¢ of gemene trade sanchonspto a penod of 90 dap
T99.91 56451
Kings Infra Venmumes Limied
MNotes foring pan of the Financial Starements
Now 19
Trade Payahles (I nsecimed)
Cubstanding dues of Mhero enterpases and Simall enterpuses
249 108 45

549 10E6 46




Trade Payables Ageing Sche dule as on 31st March, 2022

{R=. InLakhs)

Particulars

O wstanding for followmg pexio ds from the date of transacton

Less than 1 year

2-5 years

More than 3 years

Total

MEME

Othe

249

Cisputed dues- MSME

Cisputed duss- Others

Trade Payables Ageing Sche dule as on 31st March 2021

{R=. InLakhs)

O wstanding for followmg pexio ds from the date of trmsacton

Particulars

Less thanl year

1-5 yeurs

More than 3 years

Total

MEME

Cthers

106.10

10546

Cizputed dues. LELE

Cisputed dues- Othess
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MNote 20
Onther Financial Liabilites
(a)Orthers
Literest Accrued but due on Borrowangs

Nowe 21
Other Current Liabilities
(a) Revenue received in advance

Adwvances from Cebtoms

tatitory Autho rities
Adwance Fecerved on Sale of Land
Accmed Salanes and Benefits
Crediters for Expenses

Pooe Years Tax Payable

Note 22

Provisions

Provision for Employee benefirs
Gratuity

Note 23
Currems tax liabilities (Net)
Provision for Income Tax AY 202
Provision for Income Tax AY

11.86

1136

5.06

217.59

242

242

H#REF!

54.99

54.99
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EKings Infra Ventures Limited

Notes forming part of the Financial Statements

Note 15
Borrowings
(Bs. in Lakhs)
Particulass Augoat 3lst March ._2('2.'_’ Az at 31st March 21
Mon- Current Current Mon- Current

Secured
Fedeanable Hon-Convertible Debenture 67122 238.00 490.02
Term Loan 145 38 6419 368.68
Cther Loans - - - -
Unsecured
Lopan From Related Parties 35682 - 350.06 -

TOTAL 115341 302.19 120876 23898

15.1 Secured Borrowings referred above to the extend of:
1 Meon-Convertible Debentures
Fs 25 Crore are secured by hypothecation of inwnovable property, 103 50 ares of land situated at Rapimel Desom, Putlnmvaassery Kara,
Chengumandu Village Alwa Talule, Emalmutam Distnct, Re SYI0.247/10. Out of the 25 Crores only Fe 56552 Crores areissusd on

private placement bass.

2 Term Loan

{1)Land and Building situated ot Sy Mo 431/3A65 (205 Ares) and Sy Mo 116/30 (0.78 ares) at Velipathunacu Fara of Karw

crstract

willage Parawur, Taluk Ex

{ 1t YGurantee given by MMr Shap Baby John MMr Baby John Shap and Mis Rata Baby John

(iii )Corporate Gurantes gven by M/s King Propex Ventures Lrd

present an

{17} Charge over enbire p e current assets of the Company

Gurartee coverage from MNatonal Credit Guarantee Trutee Company

15.2 Matuwrity Profile And Rate of Interest of IN on- Conwertible Debentures are as set out below:

Secured
MNon - Current Current
2023-24 202425 202526 202223
11754 500
1225% 6795 136.50
12 5004 163.00 81.00
2. 75% 5200 101.50
130084 95 20 700
13254
13 50%%
14 87 750 169 32 2275
Total 28415 95.50 16932 2225 238.00

15.3 Utilizati on of proceeds private placement issue of N on convertible Debentures.

The Company has dunng the year raised through prvate placement Rs. 419 lakhs of Secured redesmbale non convertible debentures As at 31st

the debenture trust deed.

March 2022, the company has utilised the entire proceeds of the issue in accordance wath the objects stated

15.4 Manurity Profile of Term Loan are as set out below:

- . Asat 31t March 2022 As at 31st March 2021
Febios Mo Currat Current Iorr Current Curtent
Secured
PHE Account Mo, 4273000304001276 - - 237.05 50.04
FINE Accowmi Mumber 4273009304001407 10.86 1164 7344
(1053 6546 53.33 11999 40.00
PME Loan A/c Mo 170100IL00000156 7902 = 2
TOTAL 145 38 6419 368.68 163.48
15.5 Repayment Terms of Term Loan
Accoun nber Lepayment Terms
PLIE Account o 4273009304001276 Monthly installments of Bs 417 lakhs to be paud-wthin 120 menths
PIE Account Numlber 427300930400 1407 Monthly mstallments of Rs.6.12 lakhs to be pard witlun 18 months
PHB Account Number 427300IL00000058 Monthly installments of Rs 4 44445 lakhs to be pardunthun 36 months
Monthly installments of Rs 2. 22223 lakhs to be pad watlun 36 months. {After moratonum
PMNE Lo A/e No - 170100IL00000156 period of 24 months)
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Kings Infra Ventmres Limited

Notes forming part of the Financial S tatements

Note 17.1
Provisions
(Rs. In Lakhs)
Asat 31st March 2022 Asat 31st March 2021
Particulars — — —
Non- Current Current Non- Current Current
(a) Prowision for Employee Benefits
Provision for Gratuity 6.24 2.9 G 242
TOTAL 6.24 2.91 537 242

Note: Rs.2,47 406 is recognized in Statement of Profit & Loss Afcand Rs1,10,926 Actuarial Gainis
recognized in Cther Comprehensive Income under the head Ttems that will not be reclassified to profit or loss'.




Kings Infra Ventures Limited
Notes forming part of the Financial Statements
31 March 2022 31 March 2021
(Rs, In Lakhs) (Rs. In Lakhs)
Note 24
Revenue from Operations
(a) Sale of products
Income from Sale of Property - 59.00
Export Sales 1,519.38 2,571.11
Sea Food Sales 164.97 122.69
Farm Sales 2,.215,50 852,13
(b) Other Operating Revenue
Export Benefit(Draw Back) 41.13 73.13
xport Benefit (Duty Credit Scup) " 120.42
zport Benefit (ROCTEF) 40,20 -
) 3,081.18 3,798.47
Note 25
Other Income
(a) Interest Income 408 6.00
(b) Other non-operating income
Gauin on Fair Valuation of Gold 0,60 0.06
Gain on sale of Futed Assets 104,10
Foreign Exchange Gain 18.27 0.28
Miscellaneous Income
(i) Sundry Creditors Written Back 0,54 0.44
(if) Other Income 3.67 0.67
(1) Discount Received - 0.45
131.26 7.90
Note 26
Costof Materials Consumed
Faw Materials Consumed 5,244.06 3,358.76
Packing Matenials Consumed 52.25 5421
3,296.29 5,422.97
Note 27
Change in Inventories of Finished Goods,
Work-in-progress and stock-in-trade
Infrastructure Division
Work-in-progress:
At the beginning of the yeat 214.86 2,154.07
Less: Transfer to Fixed Assets = 1,911.24
Add:Transfer from Advances - 8.00
Less: At the end of the yeat 214.86 214,86
Decrease in Work-in-progress - 35.97
Seafood Division
Finished Goods
At the beginning of the year 1,385.18 1,038.78
Add: Acquired during the year through
business combination
Less: At the end of the year 1,539.73 1.385.18
(Increase) in Finished Goods (154.56) (346.40)
Net Change in Inventories of Finished
Goods, Work-in-progress and
stock-in-trade (154.56) (310.42)

A}KINGS




Kings Infra Ventures Limited

Notes forming part of the Financial Statemenis

Notwe 23
Employee Benefits Expense
Sala.
Staff
Contrib
a) Gratuity

1es, Wages & Allowances

l=fare Expenses

Note 29
Finance Costs
Botrowings

Interest an Income Tax (AY 2022-23)

Interest on Income Tax |

Interest ou1 Income Tax [A

Norte 30
Other Expenses
Power and fuel

Whter

harges

1d Izintenance

Conal

1. ) 83
Documentation Ezpenses

Travelling an
Transportatios
Loan processing charges
[
Membership & Subscription

unt Allewed

Late Fees 8cFenalties
Cleaning charges

Food expense

Crinting and Stationery
ssearch expense

Advwertis

Allowar

nt Expenses

Sitting Fees
hled:

cal Expenses

ig Fees

d Add development
Website Expenses
Bad debts written off

Note (i) Details of payment to anditors
Payment to auditor
Audit fee
Tzt Audit fee

Limited Rewnew

In other capabilities
Matters

tion to prowident and other funds

70.11
247 208
8620 73.33

B 5, S N S

o N

,_.‘
[ 0O |
[
B3 [ B3

[
=3
o)

o]
a3
i

1.80

0.60
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Kings Infra Ventures Limited

Notes forming part of the Financial S tatements

Note 31
Earnings per E quity Share
Partculars 2021-22 2020-21

Face Value Per Equity Share 10.00 10.00
a) Basic Earnings Per Share
Net Profit after Tax as per Statement of Profit and Loss Attributable
to Equity Shareholders
Contimiing operations 295.97 14277
Discontimung opetations - =
Whilalired Blsraae] e TR L . - v s e
u-xc1g..t§c. “vkmsif\Tumbe- of Equity Shares used as denomunator for 235,12 23512
calculating Basic EPS

Basic Earnings per Share 1.26 0.61
b) Diluted Earnings Per Share
;*:-.'cht tll'-:)m e:c.\'.:-.tlnm:‘-.g operations attributable to the equuty 295 07 14277
shareholders of the company
Profit attributable to equity holders of the company used in 295.97 142,77
calculating diluted earnings per share N )
Weighted Average Number of Equity Shares used as denominator for

e e Lol S 235.12 235.12
caleulating Diluted EPS

Diluted Earnings per Share 1.26 0.61
Reconciliation of Weighted Average Number of Shates used as denominator

Particulars 2021-22 2020-21

Vkighted Average Number of Equity Shares used as denominator for 935.12 23512
calculating Basic EFS
Total Weighted Average Potential Equity Shares - -
Weighted number of equity shares and potential equity shares
used as the denominator in calculating diluted earnings per 235.12 235.12
Share
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Kings Infra Ventures Limited

Notes forming part of the Financial Statements

Note 32
Assets pledged as security

The carrying amount of assets pledged as security for secured debt securitics as well as for secured borrowings mnduding term loans

are as below

(Rs. InLakhs)

Particulars Asat31/03,/2022 |Asat31/03/2021
Financial Assets

Cash and cash equivalents 3928 6738
Trade Recervables 663 80 80112
Non- financial Assets

Inventories 1,891.28 1,816.85
Other Current assets 327.53 317.82
Property, Plant and Equipment

Land 61492 61492
Total 3,536.81 3,618.09

The quarterly returns and statements of current assets filed

by the Company with banks are in agreement with the books of accounts.
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Kings Infra Ventures Limited
Notes forming part of the Financial Statements

Mote 33
Employee Benefit Obli gation

(Rs. In Lakhs)

P 2021-22 2020-21
RO Curreat Non- Current Total Current Non- Current Total

Gratuty 291 624 915 242 537 779
Total Employee Benefit Obligations 2.91 6.24 915 242 5.37 7.719
Defined Benefit Plans

(i) Reconciliation of Opening and Closing balances of Defined Benefit Obli gation

Gratuity as on 31 March

Description =
¥ 2022 2021
Dehned Baneht Cbhgation at beguuung of year 7.79 519
Cutrsit Service Cost 184 1.60
064 048

ons - Due to change

inanaal Assumptions

Actuanal (Gains)/Losses on Chigations - Ducto
Expenence {111) 0.51
Benefits Paid - -

Detined Benefit Obligation at year end 9.15 779

(ii) Amount recogmsed in Balance Sheet

Diseription Gratuity as on 31 March
2022 2021
Far Value of Plan Assets
Present Value of Obligation 015 FL
Amount recognized in Balance Sheet (Liability) 915 7.79

(iif)Expenses recognised during the year

Description Gratuity as on 31 March
2022 2021
Current Service Cost 184 1.60
Met Interest Cost 064 049
Past Serwice Cost = 4
Hxpenses recognisedinP & T A/¢c 247 209

(iv) Expenses recognised in Other Comprehensive Income (OCI)

Gratuity as on 31 March
2022 2021

on for the penod (111 0.51

Deseription

Actuanal (Gans)/Losses on Cbi

Return on Plan Assets, Excluding Interest Income = i

Past Serwice Income = -

Net (Income) /Expenses for the period Recognised
in OCI (1.11) 0.51

(v) Actuarial Assumptions

Gramity as on 31 March
2022 2021
Martalty Table (LIC) TATN 2012-14 10k | TATLW 2072-14 Ukt

Description

Discount Rate (p.a) 6.90% 6.60%

Attntion Rate = E

Expected rate of return on plan assets{ p.a)

Fate of Escalahonin Salary (pa) 6:.00% 6008
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Kings Infra Ventures Limited

Notes forming part of the Financial Statements

(vi) Sensitivity Analysis

Particulars 2021-22 2020-21
Project Benefit Oblhgation on Current Assumphons R 779
Delta Effect of increased by 0.25% Change in Rate of Discounting 8.95 7.60
Delta Effect of decreased by 0.25% Change in Rate of Discounting 9.36 7.98
Delta Effect of increased by 2% Change in Rate of Salary Escalation 1041 §.97
Delta Effect of decreased by 2% Change in Rate of Salary Escalation 791 6.62
Delta Effect of increased by 2% Change in Rate of Employee Tumover 9.21 781
Delta Effect of decreased by 2% Change m Rate of Employee Turnover 9.07 1.5

“The sensitrvity analysis have been determined based on reasonably possible changes of the respective assumptions oceurnng at

the end of the reporting penod, while holding all other assumnptions constant.

The sensitrnity analysis presented above may not be representative of the actual change in the projected benefit obligation as it

13 ut1h kely that the change in assumptions would occuriniselation of one another as some of the assumptions may be correlated.

Furthermore, 1n presenning the abowe senstrmty analyus, the present value of the projected benefit obligation has been ealeulated

using the projected wit crecht method at the end of the reporting period, which 1s the

the projected benefit obligation as recognised in the balance sheet™

Fair Value of Plan Assets

P

sar

Particulars 202122 2020-21
Current Service Cost 184 160
Past Serwice Cost - -
Interest EXpﬁlese;’{Llcon‘;e) 064 0.49
Total amount Recognised in profit and loss 247 2.09
Remeasurements
(1) Return on plan assets, excluding amounts inchaded m
mnterest expenses/ (income) - -
(1) (Gain)/Loss from change in demographic assumptions - -
{u1) (Gamn)/Loss from change in financial assumptions - -
{1v) Experience (gans)/losses (111) 051
(v) Change m asset caling, excludimg amounts included in
inkerest expenses 2 5
Total amount Recognised in other comprehensive
income (1.11) 0.51

me method as appliedin calculating

The expected future contribution and estimated future benefit payments from the fund are as follows:

Particulars Rs.
Detals of expenence adjustment on plan assets and habibties
FY 2023 291
FY 2024 0.34
FY 2025 0.37
FY 2026 0.38
FY 2027 0.43
FY 2028-2032 226

The expected benefits are based on the same assumphions used to measute the Company’s benefit obhigatons as at March 31, 2022,
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Kings Infra Ventures Limited
Notes forming part of the Financial Statements

Note - 34 Additional Information to the Financial S tatements

As at 31st March, 2022 As at 31st March, 2021
341 Contingent liabilities, Capital commitments (to the extent not
provided for) & Contingent assets
(1) Contingent Liabilities
{a) Claims against the Company not acknowledged as Tebt NIL WNIL
(b) guarantees excluding financial guarantees NIL NIL
(c) other money for which the company is contingently liable NIL NIL
(11) Commitments
(a) Estimated amount of contracts remaming to be executed on capital
account and not provided for; NIL NIL
(b) Uncalled Lability on shares and other investments partly paid NIL NIL
(c) Other commitments NIL NIL
(111) Contingent Assets NIL INIL

Note 34.2
C apital Management
The Company's objective for capital management 15 to maximise share holder value, safeguard business contimuty and support the growth of the
company The Company determines the capital requirement based on annual operating plans and long term and other strategic iwestment plans
The funding requurements are met through a mxture of equuty, internal fund generation and borrowed funds The Company's policy 1s to use short
term and long term borrowings to meet anticipated funding requirements

= Sdins |

Note 343
Income Tax Expenses

The reconciliation of estimated mcome tax expense at statutory income tax

Particulars 31-Mar-22 31-Mar-21
Profit before income taxes 40323 193.07
Indian Statutory income tax rate 25.168% 25 168%
Expected income tax expense 101.48 48 59
Tax effect of adjustments to reconcile
Donation & Tax Penalty 421 2:3
Cisallowance u/s 40(a)(1a) 014 013

Unabsorbed Cepreciation -
Tax pawd for prior year -

Interest #EREF 410
Cithers -155 .18

Total Income tax expense #REF! 54.99
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Notes forming part of the Financial Statements

(i)

Note 34.4

Fair Value Measurements
Fair Value Hierarchy

Financial assets and financial habihties measured at far value in the statement of financial posthon are gr

Level 1: Quoted prices (unadjusted) in active markets for financal instruments

re not traded in an active «
Level 3: If one or more of the sigmficant inputs is not based on observable n

Level 2: The fair value of financial nstruments that

market 15 deternuned using valuation techn
irket data, the instrument 15 included in level 3

Financial assets and financial liabilities measured at fair value — recurring fair value measurements for Financial Year 2021-22

uped into three levels of a fair value

ues winch masim:

31 March 2022 Levell Level 2 Level 3 Total
Financial Assets

Investment In Geld 412 = 3 412
Equity instruments s - 2 -
National Sawvings Certificate 2 1.00 - 1.00
Total Financial Assets 412 1.00 - 512
Financial assets and financial liabilities measured at fair value — recurring fair value measurements for Financial Year 2020-21

31 March 2021 Levell Level2 Level 3 Total
Financial Assets

Inwvestment In Gold 352 - - 357
Equity instruments - = - -
Natonal Sanngs Certificate 5 1.00 - 1.00
Total Financial Assets 3.52 1.00 - 452
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Kings Infra Ventures Limited

Notes forming part of the Financial Statements

(iii) Financial Instruments by Category (Rs. In Lakhs)
31 March 2022 31 March 2021
Particulars FVTPL EVOCI Amortised Cost/ FVIPL FVOCI Amortised Cost/
Cost Cost
Financial Assets
Investrments
Equuty mstruments - = = = = =
Investment in Gold 412 - - 3.52 - -
MNational Sawmnes Certificate - 1.00 - - 1.00
Tracle receivables o = 655 43 = : 79275
Cash and cash squuvalents = = 39.28 = N 67.38
Secunty depouts - - 75 46 - - 1953
Total Financial Assets 412 - 77117 352 - 880.66
31 March 2022 31 March 2021
Particulars FVTPL EVOCI Amortised C ost/ FVTPL EVOCI Amortised Cost/
cost cost

Financial Liabilities
Borromngs - = 134630 N = 1,746.53
Debentures - - 909 22 - - 56552
Trade payables - - 8.49 - - 108.46
Cther Financial Liabihities - - 5528 - - 16.12
Total financial liabilities - - 2,319.29 - - 2,436.63

Note:

The catrying amount of trade recervables, trade and other payables and short term loans are considered to be the same as ther faur value due

to their short term nature

Loans, Borrownngs are at the market rates and therefore the carryng value is the fair value
For amortsed cost nstruments, carrying value represents the best estimate of fair valu
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Notes ‘forming part of the Financial Statements

Note - 34.5
Financial Risk Management Policy

Financial Risk Management Objective and Policies:

The Compan}r's principal financial liabilities comptise of loans and borrowings, trade and other payables and
advances ftom customers. The main purpose of these financial liabilities 1s to finance the Company's operations,
projects under implementation and to provide guarantees to support its operations. The Company's principal
financial assets include Investment, loans and adwvances, trade and other recervables and cash and bank balances
that derive directly from its operations. The Company is exposed to market risk, credit risk and liquidity risk. The
Company s senior management oversees the management of these risks. The Board of Directors reviews and

agrees policies for managing each of these risks, which are summarised below

Market Risk

Market risk is the risk that the fair value of future cash flows of financial assets will fluctuate because of changes in
market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk.
Financial Assets affected by market risk include loans and borrowings and deposits.

Foreign Currency Risk

The Company's functional currency is Indian Rupees. The company undertakes transactions denominated in
foreign currencies, consequently,exposure to exchange rate fluctuations arise.Foreign Currency Risk 1s the risk that
the fair value or future cash flows of an exposure wnll fluctuate because of changes in foreign exchange rates. The
Company's exposure to the risk of changes in foreign exchange rates relates primarily to the Company's operating

activities(when revenue or expense is denominated in a foreign currency).

Foreign currency risk of the company is managed through a properly documented risk management policy

approved by the board.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial mstrument will fluctuate because of
changes in market interest rates. The Company s exposure to the risk of changes in market interest rates relates

primarily to the Company's short term debt obligations with floating interest rates.

Credit Risk Management

Credit Risk 1s the risk that a counter party will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. The Company is exposed to a credit risk from its opetrating
activities( primarily trade receivables and advances to suppliers) and from its financing activities, including

deposits with banks and financial institutions, foreign exchange transactions and other financial instruments.

Liqudity Risk Management

Liquidity risk refers to the risk of financial distress or extraordinary high financing costs arising due to shortage of
liquid fiunds in a situation where business conditions unexpectedly deteriorate and requiring financing. The

T F 3 | g g
Company requires funds both for short term operational needs as well as for long term capital expenditure
growth projects. The Company generates sufficient cash flow for operations, which together with the available

cash and cash equivalents and short term investments prowvide Liquidity in the short-term and leng-term.




abh
»KINGS

conceive - create - care

Kings Infra Ventures Limited @

MNotes forming part of the Financial Statements

Note - 34.6
Disclosures Pursuant to Section 186(4) Of The Companies Act,2013

The Company has not mads any investment or given any loan or guarantze as coverad undesr Section 186 of Companiss Act,2013.

Note - 34.7
Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

Clauss 22 of Chapter V of the Micro, Small and Medivm Enterprises Development Act, 2006, requure following additional mnformation m the Annual Statzment
of Accounts

(1) Principal amount remaming unpaid to any supplier at the end of the accounting year - Il

(i) Interest dus thereon remaining unpaid to any supplisr at the end of the accounting year - il

(ui) The amount of interest paid along with the amounts of the payment mads to the supplisr beyond the appeointsd day- Il

(iv) The amount of interest due and payable for the year - il

(v) The amount of interest acarned and remaming unpad at the end of the accounting year - Ml

(vi) The amount of further interest dus and payable even in the succzeding year, until such date when the nterest dues as above are actually paid - MNil

Company has not received any nformation from suppliers regarding their status under the Micro, Small and Medum Enterprises Development Act, 2006 to
mest the above mentioned discdosurs requirements the and hence disclosures if any, required under the sad Act have not been given.

Note 34.8
There was no dividend remittad i forsign currency during the year ended March 31, 2022 and March 31, 2021
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Kings Infra Ventures Limited

N otes formung part of the Financial Statements

Note -36
Ind AS 108 -Semment Reporting

cwtuch discrete inancal witfor s available that

ts of an enterprn

Olperating segments are defined as componss

et, in deciding howr to
maker 15 the Managing D

Segment information
The Company lias tdentified business segnients as its reportd
Division and Aquaculture,

le seginents. Business segiments compuse Infrastructure

Infrastructure Division

Caompany 1s mterscted i ereating mfrastru

integrated Lfe epaces, logietics, warehousing, hoepitality, heathears, education and

clean energy

Aquaculture Division The divimion 1s pumanly enpaged m processmg of 5

afood products that meet

global food safety standacds

¢+ of assodated

Expeneee which are not directly identifiable to sach repertable sepment have b

IEVEIRIES £ segmer 3 Al other EXpenses wih to E‘C—g(‘."l?_'lf‘;

have been disclosed as

Aissets and Labilities that are cdirectly attnbutable or allocable to segments are disclosed wnder sach reportabls segmen:
lant and equpmen

1interchangeably

All other assets and habilities are disclosed as mallocable Troperty

ameonigst segments ave not allocated to reports segments

Geographic Information

1 on the location of the customers

vetie 1s as follows

March 31, 2022 March 31, 2021

Particulars

(Rs. In Lalkhs) (Rs. In Lakhs)

Revenue from External customers

Ticha

Outside Incha

Kings Infra Ventures Limited

Notes forming part of the Financial Statements

For the year ended / As at March 31, 2022 (CY) and March 31, 2021 (PY)}

Summarised Sesment Information

: 31st March, 2022 31st March, 2021
Particulars
(Rs. In Lakhs) (Bs. In Lakhs)

L. Sezment Revenue
(Sale/mcome from each segment)
ay Infrastouw - 59.00
b)) Aquaculture 398118 3,739.47
Total 398118 3,708.47
Less: Inter segment revernme -
Sales/Income from Operations 395118 370847
2. Semment Results

fit(+)/ 1o
a) Infrastruch
b} Aquaculure

) betore tax and wterest irom each s=ement)

‘Total
Lese: Finance Cost
Add: Cther unallocable meome net of unallocable sxpenditure

Total Proft before tax

3. Semment Assets

R N

b) Aquaculbure

<) Unallocated

Total 5,070.12 5441.83

4. Segment Liabilities

2) Infrasto 85312
b} Aquaculmre 244000
) TTnallocarad 125 85
Tortal 265797
5. Capital Employed

(Sezment Assets-Segment Liabilines)

a) Infrastructce 229619
1) Aquaculiie G44 82
) Unallo -122.84
Total 3,01814
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e quilat

Note 37.1- Ratios

Rat MNumnerator Denominater Cinvent Pexiod | Previous Period % of Variance Reazon for yadamce
L [Crnrent Ratie Current Assets Currert Labilities 201 2nl I 20%
2 |Debt Equity Ratio Total Debt Shareholders Equety 0.77 0.86 -10.50%
Increase in profit before tax 200%) durivg the
jear contributed to a befter debt Service C overage
3 |Debt Service C overage Ratio Eurmings avaiible for debt services [Debt Servies 048 0.31 54 43% |Ratio
Tnerease in prefit after i Q07%) dumng e year
4 |Betum on Equaty (R.OE) et Profit after Taxes Shareholder: Equity 01 0.05 36.00% |contibue d 5651 % increase in rean on e gty
5 |Imentory turmover atio Cost of Goods seld Average iwentory 192 219 -12.59%
& | Trade Receibles Taanover 1atio |1t credi saks Average U receivalles 3.50 6.03 -8.86%
Tncseased prodmahiity and bettes collecian helped in
prempt pagunint to sup plyers and besks pryment te
7 |Teade Pagablss tumover mtio | Met credit procluses Average 1 ds pagahbles 50.85 2523 10.0.50% | pyiers helped in bethes neg o fation with supplyers
3 |Met capital hanover mtic et Sales TWorking Capital 27 251 T.94%
Comtribeton fram Fars sals is ¢ enpanitady Jighes thun
Ewport Sales Higher Volume in Farm Salts contabute d
9 |¥et Profit ntio et profit et sales 720 375 9LET% | betws net prodtratio
Tnereased prodmhity witiont much ad difoad capitd
10 |Betwmn on capinl emploged Eurnings hefore inferest and tix Capital Employed 1445 084 46.83% | amploye d sesibte & in higher retwm s cagitd emploged




Kings Infra Ventures Limited

Notes forming part of the Financial Statements

MNote 37.2 Details of Benami Property

Mo procecdings have baen imtiat=d against the Company for holding any benanu prop erty under the Beaami Transactions (Frohibition) Act, 1988 (45 of

1988) and rules made thersunderin the inancal year ended March 31, 2022 and March 31, 2021

Note 37.3  Wilful Defaulter

The Company has not been decarsd awlful defaulter by any bank or fmanaal mstitution or other lendzrin the fmancal year sncled March 3

March 31

Note 374  Relationship with struck off Companies
The Company has no transactionswith ths compames siruck off under s2chion 248 of the Compamss Act, 20013 o1 s=ction 560 of the Companiss Adt, 1956

Note 37.5 Registration of charges or satisfaction with Registrar of Companics (ROC)

All charges or satisfaction are registered with ROC withn the statutory penod foc the inmoal year anded Wacdy 31, 2022 and March 31, 2021 No charges
or satisfaction ars yet to be regmstersd with ROC beyond the statutory period.

Note 37.6  Compliance with munber of layers of companies.

The Company has complied with the number of kayers presaibed wnder dause (87) of sechion 2 of the Act read with Companies (Restrichon on number of
Jayers) Rules, 201 March 31, 2021

7 for the finanaal year ended March 31, 2022

MNote 37.7  Compliance with appreved scheme(s) of arrangements

The Company has not stey

mlo any Scheme ments which requires the approval of the Compestant Authonty in terms of sactions 230 to 237 of

the Companies Act, 2013 for the financial years snded Rlarch 31, 2022 and March 31, 2021

Note 37.8  Disclosure under Rule 1(c) of the Companies (Audit and Auditors| Rules, 2014

Mo fundshave been advancad or loaned or mwvasted (a1 rom borrowsd funds or share premnum or any other sources or kind of funds) by th: Comp any
to of 1 any other parson(s) or antity(les), induding forsipn snbbizs (“Intermediarizs™ wnth the vnderstandme, whe rzcorded inwriting or otherwse, that
the Intarm 2diary shall lend or mwvest in pacty identifisd by or on b ehalf Company (Ultimate Bensfiasries)

The Company has not receivad any fund from aay party(s) (Fundig Part
lend or 1nvast 1n other persons or entties idantafied by or on behalf of the
on behalf of the Ultimate Beneficiarses

vith the und sretandang that the Company shall whether, directly or mndirsct
Company {*Ultunat

Benefimaries") or prowmdz sy puarantae, sscunty or the like

Note 37.9  Undisclosed income

The company doss not havs any transaction which i not recordad in the books of accounts but has been surrendersd or disclossd as income during the year
i taw sescsments undar the Incoms= Thx Act, 1961

MNote 37.10 Details of Crypto Currency or Virtual Currency
The Company has not traded ot mvested in Coypto cwrency of Virtual Curreney duting the fnancal years ended Mardy 31, 2022 and Marel 31, 2021

Note 35.1
Fipurss in bradwets d enots negative fipures

Nuote 38.2
Balancs shown under Trad = Recaivables, Trads Fagablae and Advances for Frojects are subjact to confirmation and conssquent r2condiiaton, if any

Note 38.3

The company has opted to sxerose the option perotted under sschion LISBAA of the Income Tax Act, 1961 as itroduced by the Taxabion Laxs
[(Amendment) Act, 2019 Acoord the Company has recogused provision for Income Tax for the yaar ended on March 2022 and remeasured its
dafzrred tax assets/ Hability on the basis of the rates pLe

anbed mths ead section

Note 35.4

Frevious year's figures have o necessary to confirm to currsut yoar's dassification//disclasure

|/rearranged, whe

1 1SEI0up

As per our report of even date

For Elias George & Co For and on behalf of the Board Of Dircctors
Charterad Accountants

FRI - 0008015

Vaibhav ‘T Ved Shaji Baby John . Baby John Shaji
(Partner) Charman & Wanzging Duector Jomt Managing Diractor
Membership Mo 235912 LI 01018603 DIN: 03458692
Balagopalan Veliyath Lalbert Aylisilasi Nanditha T
Whals - Tune Diector Chief Finanaal Officar Company Secratary
DI 05254460 Li=mb no. 45148

Flace: Ernakulam

25/05f2022
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Kings Infra Ventures Limited

CIN: LO5000KL1987PLC004913
14 B, 14+ Floor, The Atria, Opp. Gurudwara Temple,
Thevara, Ernakulam- 682015
W- www.kingsinfra.com, E- info@kingsinfra.com

Ph- 0484 6586887

ATTENDANCE SLIP

DP ID/Client ID/Folio No

No. of shares held

I certify that I am a member/proxy for the members of the Company.

I hereby record my presence at the 34" Annual General Meeting of the Company
held on 28" Day of September,2022, at 3.30 PM at Hotel Olive Downtown
28/286,Kadavanthra Jn. Kochi, Kerala ,682 020

Nameof the.Mambar  cciiaesiasimesyassm i

Name of the ProXy e

Signatiirée = cacasesssamnosmnsns s

Note: Please complete this Attendance Slip and hand it over at the Attendance Verification
Counter at the entrance of the meeting hall. Members are requested to bring their copy of
the Annual Report for reference at the meeting.
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ROUTE MAP FOR 34" ANNUAL GENERAL MEETING OF KINGS INFRA
VENTURES LIMITED

Date: 28 Day of September,2022
Time: 3:30 P.M.

Venue: Hotel Olive Downtown 28/286,Kadavanthra Jn. Kochi, Kerala ,682 020
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Kings Infra Ventures Limited

CIN: LO5000KL1987PLC004913
14 B, 14w Floor, The Atria, Opp. Gurudwara Temple,
Thevara, Ernakulam- 682015
W- www.kingsinfra.com, E- info@kingsinfra.com

PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies
(Management and Administration) Rules, 2014]

Name of the Member(s):

Registered Address:

Folio No./Client Id: : | DP ID:
E-mail Id:
I/We, being the member(s) of the above named Company hold .................... Shares

hereby appoint:

1 | Name: Address :

E-mail Id : Signature :

or failing him/her

2 | Name : Address :

E-mail Id : Signature :

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 34"
Annual General Meeting of the Company to be held on 28" September 2022and
any adjournment thereof in respect of such resolution as indicated in ballot paper:.

Affix
Revenue
Stamp




Note:

1.

This form of proxy, in order to be effective, should be duly stamped, completed, signed
and deposited at the registered office of the Company, not less than 48 hours before
the commencement of the Annual General Meeting.

A proxy need not be a member of the Company.

It is optional to indicate your preference. If you leave the for, against or abstain
column blank against any or all resolutions, your proxy will be entitled to vote in the
manner as he/she may deem appropriate.

A person can act as proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than 10% of the total share capital of the company carrying voting
rights. A member holding more than 10% of the total share capital of the Company
carrying voting rights may appoint a single person as proxy and such person shall not
act as a proxy for any other person or shareholder.

Appointing a proxy does not prevent a member from attending the meeting in person if
he/she so wishes.

For the resolutions, explanatory statements and notes please refer to Notice of the
34th Annual General Meeting.

K sk o o ok ok R o o R R o 3 o ok R o S sk s o R R R R o sk ok R SR R R R R R R R R R R R kR R R R R R kR R R R kR R R R
S S R e T e S T s
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Kings Infra Ventures Limited ah
CIN: LO5000KL1987PLCO04913 2 KI NGS
14 B, 14th Floor, The Atria, Opp. Gurudwara Temple, coricsive - craste - care
Thevara, Ernakulam- 682015
W- www.kingsinfra.com, E- info@kingsinfra.com

Form No. MGT 12
BALLOT PAPER/ POLLING PAPER

Name(s) of Member(s) (in BLOCK/ CAPITAL
Letters)

Registered Address

DP ID / Client ID or Folio No

No. of equity shares held

I/ We hereby exercise my/ our vote in respect of the following resolution(s) as set out in the Notice
of 34" Annual General Meeting (AGM) of Company held on Wednesday, the 28" Day of
September,2022, at 3.30 P.M. at Hotel Olive Downtown 28/286,Kadavanthra Jn. Kochi,
Kerala ,682 020, which is proposed to be placed for consideration of members at the aforesaid
Annual General Meeting of the Company, by recording my/ our assent and/ or dissent to the said
Resolution(s) in the following manner:

Res. No. Resolution Optional

For Against | Abstain

Ordinary Business

& Adoption of Audited Balance Sheet as at 31 March 2022
and the Profit & Loss Account for the year ended on that
date and the Reports of the Board of Directors and
Auditors thereon.

2 To appoint M/s. Elias & Gorge, Chartered Accountants as
the Statutory Auditors of the Company to hold office for a
period of 5 (Five) consecutive financial years, from the
conclusion of the 34 th Annual General Meeting of the
Company until the conclusion of the 39th Annual General
Meeting of the Company and to authorize the Board of
Directors of the Company to fix their remuneration

3 To appoint a Director in the place of Mr.Chundezham
Karunakara Panicker Gopalannair(DIN No. 02662315),who
retires by rotation and being eligible, offers himself for
re-appointment

Special Business

4 Re-appointment of Mr. Balagopalan Veliyath (DIN
05254460) as Whole-time Director
5 To approve related party transactions and transactions

under section 185 of the Companies Act 2013 with the
subsidiary company

6 Approval of renewal of the agreement between the
company and kings international limited .
7 Approval of renewed terms and conditions of loan

agreement between Company and Promoters MR Shaji
Baby John and Mrs Rita Shaji John

*Please put a tick mark in the appropriate column against the resolution(s) indicated
above. In case the shareholder/ proxy wishes his/ her vote

Signed this ____ day of _ 2022

Signature of Shareholder ...,

Signature-of Proxy holder(s )« il wmi i
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14 B, 14th Floor, The Atria, Opp. Gurudwara Temple,
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