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MANGALYA SOFT-TECH LIMITED 

 

Notice 
 
The National Company Law Tribunal (“NCLT”), Ahmedabad Bench, vide order dated 
15th March, 2021 (“Insolvency Commencement Order”) has initiated corporate 
insolvency resolution process (“CIRP”) based on petitions filed by Mr. Harshadbhai 
Govindbhai Vankar (Operational Creditor) under Section 9 of the Insolvency and 
Bankruptcy Code, 2016 (“the Code”). Mr. Pinakin Shah, IP Registration No. IBBI/IPA-
002/IP-N00106/2017-18/10248 has been appointed as Resolution Professional (“RP”) to 
manage affairs of the Company in accordance with the provisions of the Code. Pursuant 
to the Insolvency Commencement Order and in line with the provisions of the Code, 
the powers of the Board of Directors were suspended and the same were exercised by 
IRP/RP. Hence, this meeting is being convened by the RP only to the limited extent of 
discharging the powers of the Board of Directors of the Company which has been 
conferred upon him in terms of provisions of Section 17 of the Code. 
 
NOTICE is hereby given that the 30th Annual General Meeting (AGM) of the members 
of Mangalya Soft- Tech Limited will be held on Friday, 30th September, 2022 at 2:00 p.m. 
through video conferencing / other audio visual means: 
 
To transact the following businesses: 
 
ORDINARY BUSINESS: 
 
(1) To receive, consider and adopt the audited financial statements of the Company for 
the financial year ended March 31, 2022, the Reports of the Board of Directors and the 
Auditors of the Company thereon. 
 
 
 
Date- 02/09/2022        
         Sd- 
Place- Ahmedabad        RP Pinakin Shah 
 
 
 
 
 
 
 
 
 
 
 



MANGALYA SOFT-TECH LIMITED 

 

Notes 
 
(a) Considering the ongoing Covid-19 pandemic, the Ministry of Corporate Affairs 
(“MCA”) has, vide its circular dated January 13, 2021 read together with Circular No. 20 
dated May 5, 2020, Circular No. 14 dated April 8, 2020 and Circular No. 17 dated April 
13, 2020 (hereinafter collectively referred to as “MCA Circulars”) permitted convening 
the Annual General Meeting through Video Conferencing (“VC”) or Other Audio 
Visual Means (“OAVM”) without the physical presence of Members at a common 
venue. In compliance with these MCA Circulars and the relevant provisions of the 
Companies Act, 2013 and the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Annual General Meeting of the Members of the Company is 
being held through VC/OAVM.  
 
(b) Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 
20 of the Companies (Management and Administration) Rules, 2014 (as amended) and 
Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 
2015 (as amended), read with circular of SEBI on e-Voting Facility provided by Listed 
Entities, dated December 9, 2020 and MCA Circulars dated April 08, 2020, April 13, 
2020 and May 05, 2020 the Company is providing facility of remote e-voting to its 
Members in respect of the business to be transacted at the AGM. For this purpose, the 
RP has made arrangement to facilitating voting and present through electronic means, 
the facility of casting votes by a member using remote e-voting as well as the e-voting 
system on the date of the AGM will be provided on google platform. 
 
(c) The links and instruction will be send separately to the members of the company. 
 
(d) The information about the shareholders address and other details are blocked by 
RTA, in view of nonpayment of the service fees. RTA is one of the creditor and 
members of the committee of creditors. In absence of information this notice is issued to 
the shareholders whose details are available on records of the corporate debtors and 
that the this annual general meeting is being held for limited purpose of adoption of 
accounts as mandated under the Companies Act, 2013.   
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MANGALYA SOFT-TECH LIMITED 
 
To, 
The Shareholders, 
  
Presentation on the 30th Annual Report highlighting the business and operations of the Company 
on a standalone basis and the audited financial statements for the financial year ended 31st 
March, 2022. 
 
Pursuant to the Order dated 15th March, 2021 of the Hon’ble National Company Law Tribunal, 
Ahmedabad (“NCLT Order”), Corporate Insolvency Resolution Process (“CIR Process”) has 
been initiated against the Company in accordance with the provisions of the Insolvency and 
Bankruptcy Code, 2016, (“Code”) and related rules and regulations issued thereunder with effect 
from 19th March, 2021 (Corporate Insolvency Resolution Process Commencement Date).  
 
The powers of Board of Directors of the Company stand suspended effective from the CIR 
Process commencement date and such powers along with the management of affairs of the 
Company are vested with the undersigned as RP in accordance with the provisions of Section 17 
and 23 of the Insolvency Code. 
 
Financial highlights: 
 
The Financial highlights of the Company, on standalone basis, for the financial year ended 
March 31, 2021 is summarised below 
    
Particulars 2021-22 2020-21 
Gross turnover 85,021 664 
Profit/(Loss) before Depreciation, Finance Cost, 
Exceptional Items and Tax 

(41,295) (11,26,376) 

Less: Depreciation  - - 
Less: Finance costs 660 1090 
Profit/(Loss) before tax and Exceptional Items (41,295) (11,26,376) 
Less: Exceptional Items - -
Profit/(Loss) before tax (41,295) (11,26,376) 
Less: Provision for taxation — current tax  - - 
         Provision for taxation – Earlier Year - (64,336) 
         Deferred tax  - -
Profit/(Loss) after tax  (41,295) (10,62,040) 
Profit/(Loss) for the Year (41,295) (10,62,040) 
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Financial performance, Transfer to Reserves, Dividend, Reserves: 
 

The Company under CIRP and has not undertaken any business activities during year.    
�
Share Capital: 
 
No changes in share capital during the year.  
 
Fixed deposits: 
 
During the year under review, your Company has not accepted any deposits within the meaning 
of Section 73 of the Companies Act, 2013 and the rules made there under. 
 
State of Company’s affairs: 
 
The company is under CIRP and the CoC approved the resolution plan submitted by the M/s. 
Ratnakar Securities Private Limited on 20th October, 2021 and the key points under the 
resolution plan as under: 
 

1. Payments by RA 
 
Sr. 

No. 
 Particular’s  

1 CIRP 

15,00,000/- within 30 days from 

the approval of the 

resolution plan 

2 

Operational Creditor 3,53,197/- within 30 days from 

the approval of the 

resolution plan 

3 

Operational Creditor BSE 8,28,360/- within 30 days from 

the approval of the 

resolution plan 

4 BSE Contingent Liability 2,50,000/- within 30 days from 

the approval of the 
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resolution plan 

5 

Re-instate fees  5,00,000/-  

or actual 

At the time of 

revocation of 

suspension 

6 

Revocation application fees 25,000/- At the time of 

revocation 

application 

 Total Up-Front Payment 34,56,557/- 

 

Non-Financial Cost value 

in form of Equity  

52,02,610/- (5,20,261 equity 

shares of Rs. 10/- each) (1/8 

th shares) 

 Cost of Resolution Plan 86,59,167/- 

  
2. Shareholding after approval of the resolution plan 

 
 No. of Shares Amount (Rs.) 

Paid up Share Capital 1,00,00,000 10,00,00,000/- 

Less- Physical Shares 58,37,910 5,83,79,100/- 

Less- 7/8 th Shares 36,41,829 3,64,18,290/- 

Shares Offered by 

Resolution Applicant 

5,20,261 52,02,610/- 

3. The RA proposed to amalgamation of RA with the company. 
4. The resolution plan approved by the CoC is placed before the Hon’ble NCLT and waiting 

for approval of the resolution plan. 
 
Corporate Insolvency Resolution Process (CIRP): 
 
The company is under CIRP and following action taken by the RP during the CIRP period: 
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Below mentioned compliances with BSE/RoC made by the RP during the CIRP period 
 

Sl. No. Particulars Description  

1 Date of Initiation of CIRP                  19/03/2021 

2 Date of Appointment of IRP 19/03/2021 

3 Date of Publication of Public Announcement 20/03/2021 

4 Date of Constitution of CoC  12/04/2021 and 

reconstituted on 

29/06/2021 & 

02/08/2021 

5 Date of First Meeting of CoC 17/04/2021 

6 Date of Appointment of RP 17/04/2021 

7 Date of Appointment of Registered Valuers 05/05/2021 

8 Date of Issue of Invitation for EoI 11/05/2021 

9 Date of Final List of Eligible Prospective 

Resolution Applicants 

31/05/2021 

10 Date of Invitation of Resolution Plan 31/05/2021 

11 Last Date of Submission of Resolution Plan  30/06/2021 

12 Date of Approval of Resolution Plan by CoC 20/10/2021 

13 Date of Filing of Resolution Plan with 

Adjudicating Authority 

15/11/2021 

14 Date of Expiry of 180 days of CIRP 14/09/2021 

15 Date of Order extending the period of CIRP 27/09/2021 

16 Date of Expiry of Extended Period of CIRP 14/12/2021 

17 Fair Value 0.15 Lakh 

18 Liquidation value 0.15 Lakh 

19 Number of Meetings of CoC held 8 
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Share Holding Pattern Complied up to 31/03/2022 
Corporate Governance Report NA  
Reconciliation of Share Capital Audit Complied up to 31/03/2022 
Annual Secretarial Compliance Report Complied up to 31/03/2022 
Public announcement ordered by NCLT Complied 
Shareholding Pattern Complied up to Quarter/year ended 

31/03/2022 
Investor Complaints Complied up to 31/03/2022 
Compliance under regulation 24A of 
SEBI LODR  

Complied up to 31/03/2022 

Corporate Governance Report Complied up to 31/03/2022 
Regulation 49(9) of SEBI LODR Complied up to 31/03/2022 
RoC related Compliances Complied up to 31/03/2022 
 
 
Material changes and commitments, if any, affecting the financial position of the Company 
which have occurred between the end of the financial year of the Company to which the 
financial statements relate and the date of the report & Covid-19 impact. 
 
Resolution plan of M/s. Ratnakar Securities Private Limited was approved by CoC on 
20/10/2021 and application for approval of NCLT was filed on 15/11/2021. 
 
Subsidiaries, associates and joint ventures/wholly-owned subsidiaries: 
 
The company has not any subsidiaries and joint ventures/ wholly-owned subsidiaries. 
 
Internal Financial Control (IFC) systems and their adequacy:  
 
NA as the company under CIRP. 
 
Statutory Auditors and Auditors’ Report: 
 
M/s. Devadiya & Associates., Chartered Accountants, having FRN No. 123045W appointed at 
the 27th Annual General Meeting, Members are requested to appoint Auditors for 5 (Five Years) 
from 27th Annual General Meeting to 31st Annual General Meeting and to fix their remuneration. 
 
Reporting of Fraud: 
 
There have been no instances of fraud reported by the Statutory Auditors under Section 143(12) 
of the Act and Rules framed thereunder, either to the Company or to the Central Government. 
 
Secretarial Audit Report: 
 
Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the RP has appointed 
M/s. GKV & Associates, Company Secretaries, Ahmedabad to undertake the Secretarial Audit of 
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the Company. The Secretarial Audit Reports for the financial year 2021-22 of the Company is 
annexed with this report. There were certain qualifications, observations, reservation or 
comments or other remarks in the Secretarial Audit Reports. 
 
Directors and Key Managerial Personnel: 
 
NA as the company under CIRP. 
 
RPs’ Responsibility Statement: 
 
To the best of their knowledge and belief and according to the information and explanations 
obtained by them, RP make the following statements in terms of Section 134(3)(c) of the 
Companies Act, 2013 that: 
 
a) in the preparation of the annual accounts, the applicable accounting standards had been 

followed along with proper explanation relating to material departures; 
b) the Directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the Company at the end of the financial year and of the profit and loss 
of the company for that period; 

c) the Directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of Companies Act, 2013 for 
safeguarding the assets of the Company and for preventing and detecting fraud and other 
irregularities; 

d) the Directors had prepared the annual accounts on a going concern basis; and 
e) the Directors had laid down internal financial controls to be followed by the Company and 

that such internal financial controls are adequate and were operating effectively; 
f) the systems to ensure compliance with the provisions of all applicable laws were in place and 

that such systems were adequate and operating effectively. 
 
 
 
 
Secretarial Standards: 
 
Pursuant to the provisions of Section 118 of the Companies Act, 2013, the Company has 
complied with the applicable provisions of the Secretarial Standards issued by the Institute of 
Company Secretaries of India and notified by Ministry of Corporate Affairs. 
 
Meetings of CoC: 
 
During the year, the company under CIRP and following CoC Meetings held during the CIRP 
period: 
 

Sr. 
No. 

Date of CoC Presence of CoC 
Percentage (%) 

1 17/04/2021 100.00
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2 07/05/2021 100.00
3 18/05/2021 100.00
4 01/07/2021 100.00
5 10/08/2021 78.84
6 06/09/2021 91.27
7 27/09/2021 78.84
8 20/10/2021 78.84

 
Committees of the Board of Directors: 
 
Audit Committee: 
 
NA as the company under CIRP. 
 
Nomination and Remuneration Committee: 
 
NA as the company under CIRP. 
 
Particulars of loans given, investments made, guarantees given and securities provided: 
 
There were no loans given, investments made, guarantees given and securities provided during 
the year under review.  
 
Contracts and arrangements with related parties: 
 
There are no contracts and arrangements with related parties during the year under review. 
 
Management Discussion and Analysis Report: 
 
NA as the company under CIRP. 
 
Corporate Governance:  
 
As provided under Regulation 15(2) of the SEBI (LODR) Regulations, 2015, the compliance 
with Corporate Governance as specified in Regulation 17 to 27, 46 (2)(b) to (i) & para c, d & e 
of Schedule V are not applicable to the Company as paid-up share capital doesn’t exceed Rs. 10 
Crore and Net Worth doesn’t exceed Rs. 25 Crore, as on the CIRP commencement date. 
 
Conservation of energy, technology absorption and foreign exchange earnings and outgo: 
 
A) Conservation of energy: NA as the company under the CIRP and there are not any business 
operations during the year. 
 
B) Technology absorption: NA as the company under the CIRP and there are not any business 
operations during the year. 
 
C) Foreign exchange earnings and outgo: NIL 
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Particulars of employees: 
 
There are not any employees during the year under review.  
 
Significant and Material Orders impacting going concern basis passed by the regulators or 
courts or tribunals: 
 
The RP made an application for approval of the resolution plan and the order of the Hon’ble 
NCLT is awaiting as on closure of the financial year. 
 
Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition, 
and Redressal) Act, 2013: 
  
Not applicable as there is no employee in the company during the year. 
 
General: 
 
It is informed that no disclosure or reporting is required in respect of the following items, as 
there were no transactions on these items during the year under review: 
 
1. Details relating to deposits covered under Chapter V of the Companies Act, 2013. 
2. Issue of equity shares with differential rights as to dividend, voting or otherwise. 
3. Issue of shares (including sweat equity shares) to employees of the Company under any 

scheme. 
 
Date: 02/09/2022  

Place:  Ahmedabad 
 
 
On behalf of the Board (suspended during CIRP)  
        
Sd-        
Pinakin Shah       
Resolution Professional     
IBBI/IPA-002/IP-N00106/2017-18/10248 
 
 

 
        
 

    



  

FORM NO. MR-3 
SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH, 

2022 
(Pursuant to section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies 

 (Appointment and Remuneration Personnel) Rules, 2014) 
 

To, 
The Members, 
Mangalya Soft-Tech Limited 
(CIN- L32100GJ1992PLC017564) 
302 Samruddhi,  
Opp Guj High-Court,  
Income-Tax Circle,  
Ashram Road,  
Ahmedabad.  

 
We have conducted the secretarial audit of the compliance of applicable statutory 
provisions and the adherence to good corporate practices by M/s. Mangalya Soft-Tech 
Limited (Under CIRP) (hereinafter called the company). Secretarial Audit was conducted in 
a manner that provided us a reasonable basis for evaluating the corporate 
conducts/statutory compliances and expressing our opinion thereon. 

Based on available records/data, our verification of the Company’s Books, Papers, Forms 
and Returns filed and other Records maintained by the Company and also the information 
provided by the Company, its officers, agents and authorized representatives during the 
conduct of secretarial audit, we hereby report that in our opinion, the company has, during 
the financial year ended on 31st March, 2022 complied with the statutory provisions listed 
hereunder and also that the Company has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and subject to the reporting made 
hereinafter: 

We have examined the books, papers, forms and returns filed and other records 
maintained by Company for the financial year ended on 31st March, 2022 according to the 
provisions of: 

1. The Companies Act, 2013 (the Act) and the rules made there under; 
2. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there 
 under; 
3. The Depositories Act, 1996 and the Regulations and Bye-laws framed there under; 
4. Foreign Exchange Management Act, 1999 and the rules and regulations made there 
 under to the extent of Foreign Direct Investment, Overseas Direct Investment and 
 External Commercial Borrowings; 



5. Regulations and Guidelines prescribed under the Securities and Exchange Board of 
 India Act, 1992 (‘SEBI Act’): 
a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 
 Takeovers) Regulations, 2011; 
b) The Securities and Exchange Board of India (Prohibition of Insider Trading) 
 Regulations, 1992 (up to 14th May, 2015) The Securities and Exchange Board of 
 India (Prohibition of Insider Trading) Regulations, 2015 (effective from 15th May, 
 2015); 
c) The Securities and Exchange Board of India (Issue of Capital and Disclosure 
 Requirements) Regulations, 2009; 
d) The Securities and Exchange Board of India (Share Based Employee Benefits) 
 Regulations, 2014; 
e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 
 Regulations, 2008; 
f) The Securities and Exchange Board of India (Registrars to an Issue and Share 
 Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with 
 client – (not applicable); 
g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 
 2009; and 
h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 
 1998; 
We have also examined compliance with the applicable clauses of the following: 

a) Secretarial Standards issued by the Institute of Company Secretaries of India on 
 Meetings of the Board of Directors (SS 1) and General Meeting (SS 2). 
b) Clauses of Listing Agreements (applicable till November 30, 2015) entered into by 
 the Company with BSE Limited and SEBI (Listing Obligations and Disclosure 
 Requirements) Regulations, 2015 (effective from December 01, 2015). 
 
We report that: 
 
"As per circular no. LIST/COMP/OPS/ 16 /2019-2020 dated June 11, 2019 and Notice no. 
20190903-37 dated September 3, 2019; action(s) is initiated  against listed companies for 
nonpayment of outstanding Annual Listing Fee."  According to the above mentioned 
circular and notice, a penal action has been initiated by the Bombay Stock Exchange against 
the Company.” 
 
We further report that: 
 
Compliances of applicable Financial Laws including, Direct & Indirect Tax Laws by the 
Company has not reviewed in this Audit Report; since the same has been subject to 
reviewed by the Statutory Auditor & other Designated Professionals. 



 
We further report that:  

 The Board of Directors of the Company is not duly constituted with proper balance 
 of Executive Directors, Non-Executive Directors and Independent Directors. 
 No records available with us on Adequate notice is given to all directors to schedule 
 the Board Meetings, agenda and detailed notes on agenda were sent at least seven 
 days in advance, and a system exists for seeking and obtaining further  information 
 and clarifications on the agenda  items before the meeting and for meaningful 
 participation at the meeting. 
 Majority decision is carried through while the dissenting members’ views are 
 captured and recorded as part of the minutes. 
 
We further report that: 
 
We further report that, during the year under review Petition for initiation of Corporate 
Insolvency Resolution Process under Section 9 of the Insolvency and Bankruptcy Code 
2016 filed against the Company by Mr. Harshadbhai Govindbhai Vankar (Operational 
Creditor) for default amount of Rs. 2,50,000/- (Principal amount) has been admitted 
against the Company vide Hon’ble National Company Law Tribunal, Ahmedabad Bench 
order dated 15.03.2021. Mr. Pinakin Shah (having registration no. IBBI/IPA-002/IP-
N00106/2017-18/10248) has been appointed as Interim Resolution 
Professional/Resolution Professional by the Hon’ble National Company Law Tribunal, 
Ahmedabad Bench under Section 13(1)(c) of the Insolvency and Bankruptcy Code 2016. 
 
As informed the Company has responded appropriately to the notices received from 
various statutory/regulatory authorities including initiating action for corrective measures, 
wherever focused necessary.  

 
Date: 01/09/2022     GKV & Associates 
Place: Ahmedabad     Sd/-  
       Gautam Virsadiya 
       Proprietor  

ACS: 31820; COP: 19866 
UDIN: A031820D000888368 

 

 

 

 

 

 



To, 

The Members, 

Mangalya Soft-Tech Limited  

Our report of even date is to be read along with this letter. 

Management Responsibility: 

It is the responsibility of the management of the Company to maintain secretarial records, 

devise proper systems to ensure compliance with the provisions of all applicable laws and 

regulations and to ensure that the systems are adequate and operate effectively.  

Auditors Responsibility: 

We have followed the audit practices and processes as were appropriate to obtain 

reasonable assurance about the correctness of the contents of the secretarial records. The 

verification was done on test basis to ensure that correct facts are reflected in secretarial 

records. We believe that the processes and practices, we followed provide a reasonable 

basis for our opinion. 

We have not verified the correctness and appropriateness of financial records and books of 

accounts of the Company or verified compliances of Laws other than those mentioned 

above. Wherever required, we have obtained the management representation about the 

Compliance of laws, rules and regulations and happening of events etc. 

The Compliance of the provisions of Corporate and other applicable laws, rules, 

regulations, standards is the responsibility of management. Our examination was limited to 

the verification of procedures on test basis. 

Disclaimer: 

The Secretarial Audit report is neither an assurance as to the future viability of the 

Company nor of the efficacy or effectiveness with which the management has conducted 

the affairs of the Company. 

 

Date: 01/09/2022      GKV & Associates 
Place: Ahmedabad      Sd/-  

       Gautam Virsadiya 
       Proprietor  

ACS: 31820; COP: 19866 
UDIN: A031820D000888368 
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DEVADIYA & ASSOCIATES 

CHARTERED ACCOUNTANTS 

CERTIFICATE ON CORPORATE GOVERNANCE 

TO THE MEMBERS OF MANGALYA SOFT-TECH LIMITED. 

We have examined the compliance of conditions of Corporate Governance by Mangalya Soft Tech Limited ("the 

company") for the period from 1'1 April, 2021 to 31 th March, 2022, as stipulated as per Regulation 17-27 clause (b) 

to (i) of Regulation 46(2) and paragraph C, D and E of Schedule V of the Securities and Exchange Board of India 

(Listing Obligation and Disclosure Requirement) Regulations, 2015 ("Listing Regulations"). 

The National Company Law Tribunal (NCL T), vide order dated 15th March, 2021, has initiated Corporate Insolvency 

Resolutions Process (ClRP) under the Insolvency and Bankruptcy Code, 2016 for the Company. Further, vide the 
above mentioned NCL T's Order and pursuant to Section 17 of IBC, the power of Board of Directors of the Company 
stood suspended and such powers were vested with Interim Resolution Professional (IRP)/ Resolution Professionals 

(RP), prior to the date of commencement of ClRP, the board of directors was responsible for complying with the 

conditions of Corporate Governance as stipulated under Chapter IV, of Listing Regulation. 

The Operational Creditor of the Company have filed a petition under Insolvency and Bankruptcy Code, 2016 (lBC) 

with the Hon'ble National Company Law Tribunal, Ahmedabad Bench (NCL T). The RP is in process of negotiation 

and finalizing the resolution process. 

Subject to above, in our opinion and to the best of our information and according to the explanation given to us, 

we certify that the company has complied with the conditions of corporate governance as stipulated in the above 

mentioned listing Agreement. Subsequent to the date of commencement of CIRP, complying with the provisions as 

stipulated in the said listing regulation, refer to in paragraph above, were not applicable on account of suspension 

of the power of the Board of Directors and its Committee thereof, however, the requirements of such provision 

were fulfilled by the concern IRP / RP to the extent deemed appropriate. 

We have been explained that no investor grievances are pending for a period exceeding one month against 

the company as per the records maintained by the Company. 

We further state that such compliance is neither an assurance as to the further viability of the company nor 

the efficiency or effectiveness with which the management has conducted the affairs of the Company. 

Ahmedabad 

Date: 27.06.2022 

DEVADlYA & ASSOCIATES. 
Chartered Accountant 

By the han 0 

l.H;\'iLU/"P '; 

~ ';,<~(,:,~'~:.1':i'!~ 
vadiya': .. 

Partner 

Membership No, 112495 

FRN:123045W 
UDIN: 2.'.2.1I'2..~C1~t11"\ rVvNv G311q.. 

A-203, Namarayan Complex, Nr. Swastik Cross Road, 
Navrangpura Ahmedabad-380009. . 
Voice: 079 -4032 6703, Email: sanjay@devadlya.com 
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Offices at : Ahmedabad & Baroda 
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CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF 

MANGAl VA SOFT-TECH LIMITED 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of MANGAlYA SOFT-TECH LIMITED ("the 

Company"), which comprise the Balance Sheet as at 31st March 2022, the Statement of Profit and Loss 

(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows 

for the year ended on that date, and a summary of the significant accounting policies and other explanatory 

information (hereinafter referred to as "the standalone financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, except for the 

possible effects of the matter described in the Basis for Qualified Opinion paragraph, the aforesaid standalone 

financial statements give the information required by the Companies Act, 2013 ("the Act") in the manner so 

required and give a true and fair view in conformity with the Accounting Standards prescribed under section 

133 of the Act read with the Companies (Accounting Standards) Rules, 2015, as amended and other accounting 

principles generally accepted in India, of the state of affairs of the Company as at March 31, 2022, the profit / 

(loss) and total comprehensive income, changes in equity and its cash flows for the year ended on that date. 

The Operational Creditor of the Company have filed a petition under Insolvency and Bankruptcy Code, 2016 (IBC) 

with the Hon'ble National Company Law Tribunal, Ahmedabad Bench (NCL T). The RP is in process of negotiation 

and finalizing the resolution process. 

However, the financial statements of the Company have been prepared on a going concern basis for the reasons 

stated in the said note in respect of initiation of Corporate Insolvency Resolution Process (CIRP). 

Basis for Qualified Opinion 

As explained in Point no XII of Note No 16 of the financial standalone statements regarding the Company is in 
Corporate Insolvency Resolution Process to revamp its business, but had not any operational income during the year 
as well as preceding year and seems that no operational income would be generate at this stage. Accordingly, we are 
unable to comment upon the resultant effect of same on the Assets, Liability and Loss of the company. 

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing ("SA"s) 
specified under section 143 (10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Cbartered AccOllntants 
of India ("ICAI") together with the ethical requirements that are relevant to our audit of the standalone financial 
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for: ur audit opinion on the standalone 
financial statements. 
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Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in Ollr audit of 
the standalone financial statements of the current period. These matters were addressed in the context of our 
audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not 
provide a separate opinion on these matters. We have determined the matters described below to be the key 
audit matters to be communicated in our report. 

-:,~-o-. --~fM;:-:\~s-A :f~al Lt;n-aaGnkt:aer;S usnecduerr"tt,.hese pprOr,cvea'tSe-Of-L,N-'m-c,LteTd-a n-,~s- ~-:~-t~_t-~n=r:-d-R d-e_:-p_t-:~;-I-:-d~o~-rd-e-r~orn~~~r:r~; Of~'" ;ng 

I ' of creditors and as per seventh meeting of the 
declared as Successful Resolution Applicant and committee of creditor of Mangalya Soft-tech 

is guided to submit the negotiated resolution Limited, M\s Ratnakar Securities Private Limited is 
plan and scheme of amalgamation for final successful resolution applicant and it was decided to 
scrutiny. submit the negotiated resolution plan and detailed 

scheme of amalgamation for final scrutiny 10 the 

learned RP. 

-------------------'------------.. ---.. ---~- ..• -.- .. 

Information Other than the Standalone Financial Statements and Auditor's Report Thereon 

The Company's Management and Board of Directors is responsible for the preparation of the other information. 
The other information comprises the information included in the Management Discussion and Analysis, Board's 
Report including Annexure to Board's Report, Business Responsibility Report, Corporate Governance and 
Shareholder's Information, but does not include the standalone financial statements and our auditor's report 
thereon. The Company's Annual report is expected to be made available to us after the date of this Auditor's 
Report. 

Our opinion on the standalone financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent wi th the 
standalone financial statements or our knowledge obtained during the course of our audit or otherwise appears 

to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information; we are required to communicate the matter to those charged with governance and take necessary 

actions as applicable under the relevant laws and regulations. We have nothing to report in this regard. 

Management's Responsihility for the Standalone Financial Statements 

In accordance with the applicable provisions of the Insolvency and Bankruptcy Code 2016, (/BC), Mr. Harshadbhai 

Govindbhai Vankar, in his capacity as operational creditor has filed a petition under IBC with the Honorable 

National Company Law Tribunal, Ahmedabad Bench (NCL T). The NCL T vide its order dated 15th March, 2021 

admitted the Corporate Insolvency Resolution Process (CIRP) in respect of the Company and appointed Mr. Pin akin 

Surendra Shah, as the Resolution Professional (RP) in terms of the IBC. Further, the Committee of Creditors of 

Mangalya Soft-tech Limited vide its seventh meeting decided M\s Ratna r Securities Private Limited as the 

Successful resolution applicant. 
i/i;;~~:~~ ~-':;: '(<;');,. 
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The Company's Board of Directors / RP is responsible for the matters stated in section 134(5) of the: Act with 

respect to the preparation of these standalone financial statements that give a true and fair view of the financial 

position, financial performance, total comprehensive income, changes in equity and cash tlows of the Company 

in accordance with the AS and other accounting principles generally accepted in India. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the standalone financial statements that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and Llsing the 

going concern basis of accounting unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report thZlt 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that Zln audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of these standalone fi nancial 

statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement reSUlting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the Company has adequate internal financial controls 

system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting anci, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions lhat 

may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that Cl 

material uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify oLir 

opinion. Our conclusions are based on the audit evidence obtained u to the date of our auditor's report. 

However, future events or conditions may cause the Company, tocea. e 0 continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the standalone financial statements, including 

the disclosures, and whether the standalone financial statements represent the underlying transactions 

and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable lIser of the financial 

statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the 

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identi fied 

misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were of 

most Significance in the audit of the standalone financial statements of the current period and are therefore the 

key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public 

disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not 

be communicated in our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

Emphasis of Matter 

We draw attention to the following matter in the Notes to the Standalone financial statements: 

i) We draw attention to Point No XII of Note No 16 of the standalone financial statements in respect of 

Corporate Insolvency Resolution Process (c/RP) and selection of M\s Ratnakar Securities Private 

Limited as the successful resolution applicant and the preparation of standalone financial results on 

going concern basis for the reasons stated therein. 

Our opinion is not modified in respect of this matter. 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the information and explanations which to the best of our knowlcdw' 

and belief were necessary for the purposes of our audit. 
b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 

appears from our examination of those books. 
c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, StJtement 

of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with 

the relevJnt books of account. 
cl) III our opinion, the aforesaid standalone financial statements comply with the Accounting StJndal'c! as 

sped fi cd under Section 13 3 of the Act, read with Rule 7 0 r the Com pr~,"( Areo II n ts) R III cs, 20 H 
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e) On the basis of the written representations received from the directors as on March 31, 2022 taken on 

record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from being 

apPointed as a director in terms of Section 164 (2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company 

and the operating effectiveness of such controls, refer to our separate Report in "Annexure A". Our 

report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's 

internal financial controls over financial reporting. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with the 

requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given to us, the 

remuneration paid by the Company to its directors during the year is in accordance with the provisions 

of section 197 of the Act. 

h) (i) The management has represented that, to the best of its knowledge and belief, no funds have 

been advanced or loaned or invested (either from borrowed funds or share premium or any other 

sources or kind of funds) by the Company to or in any other persons or entities, including foreign 
entities ("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the 

Intermediary shall: 

• directly or indirectly lend or invest in other persons or entities identified in any 
mannerwhatsoever ("Ultimate Beneficiaries") by or on behalf of the Company or 

• provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 

(ii) The management has represented, that, to the best of its knowledge and belief, no funds have bern 
received by the Company from any persons or entities, including foreign entities 
("FundingParties"), with the understanding, whether recorded in writing or otherwise, that the 
Company shall: 

• directly or indirectly, lend or invest in other persons or entities identified in <my 
mannerwhatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding Party or 
provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and 

(iii) Based on such audit procedures as considered reasonable and appropriate in the circumstances, 

nothing has come to our notice that has caused us to believe that the representations contain any 

material mis-statement. 
i) With respect to the other matters to be included in the Auditor'S Report in accordance with Rule 11 of 

the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our 

information and according to the explanations given to us: 
i. The Company has disclosed the impact of pending litigations on its financial position in its 

standalone financial statements. 

ii. 

iii. 

The Company has made provision, as required under the applicable law or accounting 

standards, for material foreseeable losses, if any, on long-term contracts including derivative 

contracts. 
There has been no delay in transferring amounts, required to be transferred, to the Investor 

Education and Protection Fund by the Company. 
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2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central 

Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the 

matters specified in paragraphs 3 and 4 of the Order. 

Place: Ahmedabad 

Date: 27.06.2022 

For, DEVADIYA & ASSOCIATES. 

CA . y De a 

PARTNER 
Membership number:112495 
UDIN: ~'2..1l~ ,-\q~ AM T\h/f\/v G3 4'1--
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"Annexure A" to the Independent Auditor's Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of MANGALYA SOFT-TECH LIMITED 
("the Company") as of March 31, 2022 in conjunction with our audit of the standalone financial statements or 
the Company for the year ended on that date. 

Man.agement's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls based 
on the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 

Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the 

design, implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the orderly and efficient conduct of its business, including adherence to company's poliCies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of 
the accounting records, and the timely preparation of reliable financial information, as required under the 
Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting 
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAI and 

deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit 

of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the 

Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply 

with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained and if such 

controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our audit of internal financial 

controls over financial reporting included obtaining an understanding of internal financial controls over 

financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the 
auditor's judgement, including the assessment of the risks of material misstatement of the fi nancial statements, 

whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

a odi t opi ni on on the Company's in ternal financial contra Is system over fi nancial repo rti ng of tjany 
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Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting and the preparation of financial statements for 

external purposes in accordance with generally accepted accounting principles. A company's internal financial 

control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of' 
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets or 
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the company are being made only in accordance with authorizations of 

management and directors of the company; and (3) provide reasonable assurance regarding prevention or 

timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a 

material effect on the financial statements. 

Inherent Limitations ofInternal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to error or 

fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over 

financial reporting to future periods are subject to the risk that the internal financial control over financial 

reporting may become inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate. 

In our opinion, to the best of our information and according to the explanations given to LIS, the Company has, in 

all material respects, an adequate internal financial controls system over financial reporting and such internal 

financial controls over financial reporting were operating effectively as at March 31, 2022, based on the internal 

control over financial reporting criteria established by the Company considering the essential components of 

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 

issued by the Institute of Chartered Accountants of India. 

Place: Ahmedabad 

Date: 27.06.2022 

For, DEVADIYA & ASSOCIATES. 

Chartered Accountants 

FRN:01230 

Membership number:11 21-95 
UDIN: tt2..J)2.W~5 AM NvcvV b3 lft 
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"Annexure B" to the Independent Auditors' Report 

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory Requirement' of our report 

of even date to the financial statements of the Company for the year ended March 31, 2022: 

1) In respect of the Company's fixed assets: 

(a) The Company has maintained proper records showing full particulars, including quantitative dclaiis 
and situation of fixed assets; 

(b) The Fixed Assets have been physically verified by the management in a phased manner, designed to 
cover all the items over a period of three years, which in our opinion, is reasonable having regard to the 
size of the company and nature of its business. Pursuant to the program, a portion of the fixed asset has 
been physically verified by the management during the year and according to the information and 
explanations given to us, no material discrepancies between the book's records and the physical fixed 
assets have been noticed. 

(c) There is no immovable property in the name of the company and hence this clause is not applicable. 

2) In respect of the Company's Inventory: 

(a) The management has conducted the physical verification of inventory at reasonable intervals. 
(b) The discrepancies noticed, if any, on physical verification of the inventory as compared to books 

records which has been properly dealt with in the books of account were not material. 

3) According to the information and explanations given to us, the Company has not granted any loans, 
secured or unsecured to companies, firms, Limited Liability partnerships or other parties covered in 

the Register maintained under section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to 

(c) of the Order are not applicable to the Company and hence not commented upon. 

4) In our opinion and according to the information and explanations given to LIS, the company has 
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, 

investments, guarantees, and security. 

5) The Company has not accepted any deposits from the public and hence the directives issued by the 

Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the 

Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from 

the public are not applicable. 

6) As informed to us, the maintenance of Cost Records has not been specified by the Central Government 

under su b-section (1) of Section 148 of the Act, in respect of the activities carried on by the compa ny. 

7) (a) According to information and explanations given to us and on the basis of our examination of the books of 
accounts and records, the Company is regular in depositing undisputed statutory dues including Provident 
Fund, Employees State Insurance, Income- Tax, Sales tax, Service Tax, CST, Duty of Customs, Duty of /::'xcise, 
Value added Tax, Cess and any other statutory dues with the appropriate authorities. 

(b) According to the information and explanations given to us, no undisputed amounts payable in respect of 
the above were in arrears as at March 31, 2022 for a period of more than six months from the date 011 

when they become payable. 

(c) According to the information and explanation given to us, there are no dues of sales tax, service tax, GST, 
Duty of customs, duty of excise, value added tax, outstanding; .. ' account of any dispute. 
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8) According to the information and explanations given to us and on the basis of our examination of the 

records of the Company, the Company has not surrendered or disclosed any transactions, previously 

unrecorded as income in the books of account, in the tax assessments under the Income-tax Act, 1961 

as income during the year. 

9) With regards to the Loan Taken; 
(a) According to the information and explanations given to us and on the basis of our examination of the 

records of the Company, the Company did not have any loans or borrowings from any lender during the 
year. Accordingly, clause 3(ix)(a) of the Order is not applicable. 

(b) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not been declared a wilful defaulter by any bank Or financial 
institution or government or government authority. 

(c) According to the information and explanations given to us by the management, the Company has not 
obtained any term loans. Accordingly, clause 3(ix)(c) of the Order is not applicable. 

(d) According to the information and explanations given to us and on an overall examination of the balJncc 
sheet of the Company, we report that no funds have been raised on short-term basis by the Company. 
Accordingly, clause 3(ix) (d) of the Order is not applicable. 

(e) According to the information and explanations given to us and on an overall examination of the 
financial statements of the Company, we report that the Company has not taken any funds from any 
entity or person on account of or to meet the obligations of its subsidiaries as defined under the 
Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not applicable. 

(f) According to the information and explanations given to us and procedures performed by us, we report 
that the Company has not raised loans during the year on the pledge of securities held in its 
subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(Jj of the Order is not 
applicable. 

10) Based upon the audit procedures performed and the information and explanations given by the 
management, during the year the company has not raised moneys by way of initial public offer or 
further public offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 
(x)(a) & (b) of the Order are not applicable to the Company and hence not commented upon. 

11) 
(a) BJsed on examination of the books and records of the Company and according to the information and 

explanations given to us, considering the principles of materiality outlined in Standards on Auditing, 
we report that no fraud by the Company or on the Company has been noticed or reported during the 
course of the audit. 

(b) According to the information and explanations given to us, no report under sub-section (12) of Section 
143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government. 

(c) We have taken into consideration the whistle blower complaints received by the Company during the 
year while determining the nature, timing and extent of our audit procedures. 

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the 

Oreler are not applicable to the Company. 

13) [n our opinion, all transactions with the related parties are in compliance with section 177 and 188 of 

Companies Act, 2013 and the details have been disclosed in the standalone Fin,lIlcial Statcments as 

"cqui"ed by the applicahle accounting standa,ds. .~' ••. 
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(a) Based on information and explanations provided to us and our audit procedures, in our opinion, the 

Company has an internal audit system commensurate with the size and nature of its business. 
(b) We have considered the internal audit reports of the Company issued till date for the period under 

audit. 

15) In our opinion and according to the information and explanations given to us, the Company has not 

entered into any non-cash transactions with its directors or persons connected to its directors and 

hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company. 

16) 
(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 

1934. Accordingly, clause 3 (xvi) (a) of the Order is not applicable. 
(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 

1934. Accordingly, clause 3 (xvi) (b) of the Order is not applicable. 
(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the 

Reserve Bank of India. Accordingly, clause 3 (xvi) (c) of the Order is not applicable. 
(d) According to the information and explanations provided to us during the course of audit, the Group 

does not have any Cle. Accordingly, the requirements of clause 3 (xvi) Cd) are not applicable. 

17) The Company has incurred cash losses of Rs. 41295/- in the current financial year and Rs. 1126376j

in the immediate preceding financial year. 

18) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of 

the Order is not applicable. 

19) According to the information and explanations given to us and on the basis of the financial ratios, 
ageing and expected dates of realization of financial assets and payment of financial liabilities, other 
information accompanying the financial statements, our knowledge of the Board of Directors and 
management plansand based on our examination of the evidence supporting the assumptions, nothing 
has come to our attention, which causes us to believe that any material uncertainty exists as on the date 
of the audit report that the Company is not capable of meeting its liabilities existing at the date of 
balance sheet as and when they fall due within a period of one year from the balance sheet date. We, 
however, state that this is not an assurance as to the future viability of the Company. We further state 
that our reporting is based on the facts up to the date of the audit report and we neither give any 
guarantee nor any assurance that all liabilities falling due within a period of one year from the halance 
sheet date, will get discharged by the Company as and when they fall due. 

20) In our opinion and according to the information and explanations given to us, there is no unspent 
amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project. 
Accordingly, clauses3(xx)(a) and 3(xx)(b) of the Order are not applicable. 

Place: Ahmedabad 

Dale: 27.06.2022 

For DEVADIYA & ASSOCIATES. 

Membersh number:112495 

UDIN: 2:2112..\JI.Q; AM NVTVV G3 41-

A-203, Namarayan Complex, Nr. Swastik Cross Road, 
Navrangpura, Ahmedabad-380009. 
Voice: 079 - 4032 6703, Email: sanjay@devadiya.com 
Web. : www.devadiya.com 
Offices at : Ahmedabad & Baroda 
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Partner 

Membership 

FRN No. 12304SW 
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Place: Ahmedabad 

Date: 27.06.2022 

*. _ .. , , -.. , 

.~ For MANGALVA SOFT-TECH LTD. 

'. ~~~~\ ~~ 
Mr. Pinakin Surendra Shah 

'I~Resolution Professional 

Pla.ce : Ahmedabad 

Date: 27.06.2022 



MJANGAl 'fA SQFT~JT~CIHJ lIJMJljT~ro 
302 SAMRUDDHI OPP GUJ HIGH-COURT INCOME-TAX CIRCLE ASHRAM ROAD AHMEDABAD GJ 000000 IN 

CIN: L32100GJ1992PLC017564 

MAN GAL YA SOFT TECH LIMITED 

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31ST MARCH, 2022 

(41,295) 

(41,295) 

The accompanying notes form an integral part of the standalone statements of profit and loss 

As per our repor f even date attached. 

For, DEVADIYA,& SSOCIATES 

Partner 

Membership 

FRN No. 1230 

UDIN: '2.2.11'l.l.4qS AM rvv nfv (;3 \.f~ 
Place: Ahmedabad 

Date: 27.06.2022 

~ I ~ ~\ 1""-
Mr. Pinakin Surendra Shah 

~ Resolution Professional,. 

Place: Ahmedabad 

Date: 27.06.2022 

(10,62,040) 

(10,62,040) 



~ ,~lNJGAlLjVA SOFT~lTIe~lHllIMI~1iIED 
302 SAMRUDDHI OPP GUJ HIGH-COURT INCOME-TAX CIRCLE ASHRAM ROAD AHMEDABAD GJ 000000 IN 

CIN: L32100GJ1992PLC017564 

MANGALYA SOFT TECH LIMITED 

Cash Flow Statement for the year ended on 31st March, 2022 

Cash Flow Operating Activities: 

Net. Profit After Tax and Extra Ordinary Items 

Adjustment for: 

Depreciation & write off 

(Profit)/Ioss on sale of assets 

Interest received 

Interest paid 

Adjustment for: 

Trade receivables(including loans and advances) 

Inventories 

Trade Payable (including other current laiblities) 

Cash Generated from operating Activities 

Less: Income Tax Paid 

Cash flow before extra ordinary item 

Extra ordinary items 

Net Cash Flow from operating Activities 

Cash Flow From Investing Activities: 

Purchase of Fixed Assets 

Changes in non current assets 

Interest received 
Proceeds from Sale of Fixed Assets 

Purchase /5ale of investment 
Net Cash Flow from Investing Activities 

Cash Flow From Financing Activities: 

Proceeds from Borrowing 

Interest Paid 

Net Cash used in Financial Activities 

Net increase/{decrease) in cash and cash 

equivalents 

Cash & Cash equivalent as at 01
st 

April 

Cash & Cash equivalent as at 31st March 

Note: Cash and Cash Equivalents Includes: 

a) Cash on hand 

b) Balance with Banks in Current account 

Pa 

M.NO.112495 

FRN: 0123045W 

UDIN: 21)\'2. ulltC; ~f\II N VJ"v~3 '1 =1-
Place: Ahmedabad 
Date: 27.06.2022 

(8,505) 

19,20,500 

{Amtin' 

(41,295) 

(41,295) 

19,11,995 1O,74,lSO 

18,70,700 

18,70,700 

18,70,700 

500 

1870700 

50,339 

19,21,039 

71 
19,20,968 
19,21,039 

~"~,:" lL\ 
Mr. Pin akin Surendra Shah 
, JJa:t:rM Resolution Professional 

Place: Ahmedabad 
Date: 27.06.2022 

(10,62,040) 

(lO,62,040) 

10,74,lS0 

12,110 

12,110 

12,110 

500 
500 

12610 

37,729 

50,339 

71 

50,268 
50,339 



1 

P~rticulars '''''i,i:' 
:./:,L ':"':'.>:;< ~~\1':" 

Cost of Assets 
As at 1st April 2021 
Addition 
Disposal/Adjustments 

As at 31 st March 2022 

Addition 
Disposal/Adjustments 

As at 31st March 2022 

Depreciation 
As at 1 st April 2021 
Charge for the year 
Disposal/Adjustments 

As at 31 st March 2022 

Charge for the period 
Disposal/Adjustments 

As at 31st March 2022 

Net Block 
As at 31st March 2021 

As at 31st March 2022 

FIXED ASSETS 

~Iji~~~~t' 1 F~k7~i~~:tn~il V~hicles 

/7 
As at 31st March 2022 '{ft.X;:...Fic? 

!~i~i' 

9ffic~i 
" equipment 



NOTE TO A<:COUNTS 

2 Non Current Investments 

Investment in Equity instruments-unquoted 

Investment in Equity instruments 

Progressive Mere. Co. Op. Bk. Ltd 

Less: Provision for diminution in the value of Investments 

Total 

3 Trade Receivable (Unsecured, Considered Good 

Outstanding for a period less than six months from the 
date they are due 

Outstanding for a p.eriod exceeding six months from the 

date they are due 

Total 

. 4 Cash and Cash Equivalents 

Balances with banks 

(i) In current accounts 

Cash on hand 

'.' "Co
.-.' l~': ': ~O:'.':,>'" ':" ";', 

,:<{ , ;A~;'at;a~g~» 

;i);:iW~~'~·~R~~~~~ .. ·.:· 
A$at3.1st. 

. March,2021 .•. 

19,20,968 50,268 

71 71 

50,339 



6 Share Capital 

A I EQUITY SHARE CAPITAL 

Authorized Share Capital 

1,00,00,000 Equity Shares of Rs. 10/- each 

Issued, Subscribed & Paid up share capital 

1,00,00,000 Equity Shares of Rs. 10/- each 

Total 

Terms/Rights attached to Equity Shares 

'. '. ..:.:!.....:; :;l:·:<lj~··':«~~<·"" ..•. 
3hMar-2022 . ..../ I-Mar-2021 

•.••••.••• '! •. "''' . •• i·· ... ..; ... »<,y ..... 6',' <: •.•. ;3 .. A'''. ....... ...... . 
... ·····:j{lttOlmt;: 'EE: !"Nu.i1JIfuf;'{ 

100 00 0001 100000 0001 100 00 0001 10 00 00 000 

1 00 00 000 10 0000 000 1 00 00 000 10 00 00 000 

1 00 00 000 10 00 00 000 1 00 00 000 10 00 00 000 

The Company has single class of Equity shares having par value of Rs. 10 per shares. Accordingly, all equity share rank equality 

with regard to dividends and shares in the Company's residual assets. The Equity shares are entitled to receive dividend declared 

from time to time. 

B Reconciliation of shares outstanding at the beginning and at the end of the reporting period 

Equity Shares 

Shares outstanding at the beginning of the year 10 00 00 0001 1 00 00 000 

Shares Issued during the year 

Shares Converted from Pref to Equity Shares 

Shares bought back during the year 

Shares outstanding at the end of the year 1,00,00,000 10,00,00,000 11,@,OO,000 10,00,00,000 



C Shares in the company held by each shareholder holding more than 5 percent shares 

Names of person holding more than 5% shares 

MANSUKHBHAI J. SHAH 598250 5.98% 598250 5.98% 

DILIP M. SHAH 442540 4.43% 442540 4.43% 

MANJULABEN MANSUKHLAL SHAH 

JT1: MANSUKHBHAI JASKARAN SHAH 380470 3.80% 380470 3.80% 

MANSUKHBHAI JASKARAN SHAH-HUF 376139 3.76% 376139 3.76% 

DILIP MANSUKHBHAI SHAH - HUF 300 000 3.00% 300000 3.00% 

ALPA DILIP SHAH 132500 1.33% 132500 1.33% 

ASHITM SHAH 103100 1.03% 103100 1.03% 

SHAHAM 200 0.00% 200 0.00% 

Total 23,33,199 23.33% 23,33,199 23.33% 

As per the Records of the company, including its Register of Shareholders/members and other declarations received from the 

shareholders regarding beneficial interest, the above shareholding represents both legal & beneficial ownership of shares. 

D Shares held by Promoters at the end of the year (*) 

JT1: MANSUKHBHAI JASKARAN SHAH 

(*)As the company is under the process of NCLT / C1RP, all the promoters hos been suspeilJJed. 



5 Short Term Loans and advances 

Advances recoverable in cash or in kind or for value to be 

received 

Balance with government authorities 

7 OTHER EQUITY 

Balance as per last balance sheet 

Add: Transfer during the year 

Sub Total A 

Share Premium 

Balance as per last balance sheet 

Sub Total B 

MISCELLANEOUS EXPENDITURE 

{to the extent not written off or adjusted) 

Public Issue Exps 

Sub Total C 

Surplusl(Deficit) in Statement of Profit & Loss 

Balance as per last balance sheet 

Net Profit/(Net Loss) For the current year 

Sub Total.D 

Total (A+B+C+D) 

8,505 

8,505 

15,00,000 15,00,000 

15,00,000 15,00,000 

1,49,98,200 1,49,98,200 

1,49,98,200 1,49,98,200 

(34,50,462) (34,50,462) 

(34,50,462) (34,50,462) 

(11,43,41,549) (11,32,79,509) 

(41,295) (10,62,040) 

(11,43,82,844) (11,43,41,549) 

(10,13,35,106) (10,12,93,811) 

/, 



8 Trade Payables 

Total outstanding dues to Micro Enterprise and Small 

Enterprise 

Total outstanding dues to Creditors Other Than Micro 

Enterprise and Small Enterprise 

Harshadbhai govindbhai Vankar 

Devadiya & Associates 

Bombay Stock Exchange 

Cameo Corporate Services Pvt Ltd 

CDSL 

Mansukhlal J Shah & Co 

Harish Jain 

NSDL 

Pratham Export Services OPC Pvt Ltd 

9 Other Current liabilities 

Security Deposit 

Statutory Liabilities 

Payables towards capital expenditure 

Advance Received from Customers 

Total 

2,50,000 

23,600 
8,28,360 

56,640 

53,100 
15,000 

37,950 

12,64,650 

20,00,000 

Total 20,00,000 

. Asaf3ist 

3,00,000 

23,600 

8,28,360 

56,640 

53,100 

40,000 
37,950 
4,500 

13,44,150 



10 Revenue 

Sale of products 
Domestic 

Export 

Sale of Services 

Other Operating Revenue 

11 Other Income 

Interest Income from Income Tax Refund 

Interest Income 

12 Purchase of Traded Goods 

13 Employee benefits expense 

Total 

Total 

(""~;As{sf:'3;:i:st "j, , 

;':;NI~r~h>2Q~i 

85,021 

85,021 

As at '31St 

March,202l 

Asat3ist 

664 

664 



Interest expense 

Bank Charges 

Advertisement Exp 

Listing Fees on BSE 

Depository Fees 

Share Transfer Agent fees 

Legal & Professional Exp. 

GST Expense 

Auditor's Remuneration: 

Statutory Audit Fees 

Total 

660 1,090 

660 1,090 

38,640 

8,28,360 

91,050 

56,640 

63,416 79,000 

3,600 

23,600 23,600 



Annexure 1 
Trade Payables ageing Schedule 

As at 31st March 2022 
';:;'f,~.'j<, ";'c'>.-..n, ',. ;'·":.Sh1<~<;"·'·' ~s·; "',r~..:' '·/I;" .. ,·':tV.':' > !';'1~"A*",.;;:.:,?,.f;'i.,·",~O,."··.,·",·. ;:'~;",."";~_'" '~'·">"~:"h,~;.~·~ , ... ~,,), .. ~;,.;. ·':~,·.·"'·.:·L '" 

Trade Payables ageing Schedule 

As at 31st March 2021 

~~0;\ 



MANGALYA SOFT TECHLIMITEP 

NOTE: 16 

NOTES ON FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022 

A. SIGNIFICANT ACCOUNTING POLICIES: 

1. Basis of Preparation of Financial Statements 

The financial statements have been prepared and presented under the historical cost convention, on 
accrual basis of accounting in accordance with generally accepted accounting principles in India and 
the provisions of the Companies Act, 2013. They are prepared in accordance with the Accounting 
Standards specified under section 133 of the Companies Act, 2013 ('the Act') and other relevant 
provisions to the extent applicable. 

2. Use of Estimates 

The preparation of Financial Statements in conformity with generally accepted accounting principles 
requires estimates and assumptions to be made, that affects the reported amounts of assets and 
liabilities on the date of the Financial Statements and the reported amounts of revenue and expenses 
during the reporting period. Differences between the actual results and estimates are recognized in the 
period in which the results are known / materialized. 

3. Fixed Assets 

There is no Fixed assets hold by the Company. 

4. Depreciation / Amortization 

As no fixed assets hold by the company, the question of depreciation do not arise. 

5. Inventories 

Finished goods, Work in progress & material is valued at cost including material cost and attributable 
overheads. Provision is made when expected realization is lesser than the carrying cost. The 
inventories are stated at lower of cost and Net realizable value. 

6. Revenue Recognition 

The revenue is recognized on the mercantile basis. Revenue is recognized when significant risk and 
reward is transferred to Customers. Interest income is recognized on time proportionate basis. 

7. Foreign Currency Transactions, 

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of the 
transaction. 

a) Monetary items outstanding at the balance sheet date are translated at the exchange rate prevailing at 
the balance sheet date and the resultant difference is recognized as income or expense. 

b) Non-monetary items outstanding at the balance sheet date are reported using the exchange rate at the 
date of the transactions. . 



8. Employee Benefits 

a) As certified by the management, the company has no liability under the Provident Fund & Super
annuation Fund. 

b) It is explained to us that the company does not provide for any leave encashment and any liability 
arising thereon shall be paid and dealt with in the books of accounts at the actual time of payment. 

c) Company does not made provision for Gratuity. 

9. Taxation 

Current tax is measured at the amount expected to be paid/recovered from the taxation authorities, 
using the applicable tax rates and tax law. The tax effect of the timing differences that result between 
taxable income and accounting income and are capable of reversal in one or more subsequent period 
are recognized as deferred tax assets or deferred tax liability. They are measured using the 
substantively enacted tax rates and tax regulations. Deferred tax assets are recognized only to the 
extent there is reasonable certainty that sufficient future taxable income will be available against which 
such deferred assets can be realized. Deferred tax assets are recognized on carried forward of 
unabsorbed depreciation and tax losses only if there is virtual certainty that such deferred tax assets 
can be realized against future taxable profits. 

10. Impairment of Assets 

Consideration is given at each balance sheet date to determine whether there is any indication of 
impairment of the carrying amount of the Company's fixed assets. If any such indication exists, then 
recoverable amount of the asset is estimated. An impairment loss, if any, is recognized whenever the 
carrying amount of an asset exceeds its recoverable amount. The recoverable amount is greater of the 
net selling price and the value in use. In assessing value in use, the estimated future cash flows are 
discounted to their present value based on an appropriate discount factor. The impairment loss 
recognized in a prior accounting period is reversed, if there has been a change in the estimate of 
recoverable amount. 

11. Earnings per Share 

The basic earnings per share is computed by dividing the net profit attributable to the equity 
shareholders for the year by the weighted average number of equity shares outstanding during the 
reporting period. Diluted earnings per share is computed by dividing the net profit attributable to the 
equity shareholders for the year by the weighted average number of equity and dilutive equity 
equivalent shares outstanding during the year, except where the results would be anti-dilutive. 

12. Contingent Liabilities & Provisions 

a) A provision is recognized when there is a present obligation as a result of a past event and it is 
probable that an outflow of resources will be required to settle the obligation, in respect of which a 
reliable estimate can be made. Provisions are reviewed at each balance sheet date and adjusted to 
reflect the current best estimate. 

b) A disclosure for a contingent liability is made when there is a possible or present obligation that may 
but probably will not require an outflow of resources. When there is a possible obligation in respect of 
which the likelihood of outflow of resources is remote, no provision or disclosure is made. 



B. NOTES ON ACCOUNTS 

i. Previous year figures are regrouped, rearranged, recast wherever considered necessary to compare it with 

the current year figures. 

Earnings per share (EPS) 

31st March 
2021 

100,00,000 

100,00,000 

-+--"'--'-'--"-------------I------------j---.-.---.-------.-.. -.-.. -

-t-:------:-------,:------,----t-------------.-----------.--.--.. 
100,00,000 

r-----r~~~~~---___:-----~---------_r~-~.------
100,00,000 

(10,62,040) 

t----"~~~c:..:..::..c=-:.::.=..:..::.:.=.:..;'-------__II__----------+--.-------.-.. ---

r-:----+--------------,----r~-~-----_+---.. --.-----.-.-
(0.106) 

(0.106) 

ii. Contingent Liabilities and Commitments: NIL. 

iii. In opinion of the management Current Assets, Loans & Advances are approximately of the values stated if 

realized in ordinary course of the business. 

iv. Imports of materials, components, spares parts and Capital Goods Rs. Nil 

v. Preliminary Expenses not written off during the year under Audit. 

vi. In view of the management, there was no certainty to set off of the loss or depreciation arising due to timing 

difference and hence no provision for Deferred Tax Assets has been provided for the year under audit. 

vii. We have called for confirmation of accounts of Loans and Advances, Sundry Debtors and advance for 

Purchase of fixed assets which are still not received. The balances of the same are subject to-confirmation. 



viii. Financial Risk management objectives: The financial risks mainly include market risk (interest rate risk), 

credit risk and liquidity risk. 

ix. Statement of compliance 

The financial statements have been prepared in accordance with Indian Accounting Standards ("Ind AS") 

notified under the Companies (Indian Accounting Standards) Rules, 2015. 

x. /lAs per circular no. L/ST/COMP/OPS/ 16 /2019-2020 dated June 11, 2019 and Notice no. 20190903-37 dated 

September 3, 2019; action(s) is initiated against listed companies for non-payment of outstanding Annual 

Listing Fee. /I According to the above mentioned circular and notice, a penal action has been initiated by the 

Bombay Stock Exchange against the Company. The company has made provision for the payment of listing 

fees amounting to Rs. 828360/- during the FY 2020-21. 

xi. The Company is in Corporate Insolvency Resolution Process to revamp its business, but had not any 

operational income during the year as well as preceding year and seems that no operational income 

would be generate at this stage. 

xii. In accordance with the applicable provisions of the Insolvency and Bankruptcy Code 2016, (lBC), Mr. 

Harshadbhai Govindbhai Vankar, in his capacity as operational creditor has filed a petition under IBC with 

the Honorable National Company Law Tribunal, Ahmedabad Bench (NCL T). The NCL T vide its order dated 

15th March, 2021 admitted the Corporate Insolvency Resolution Process (CIRP) in respect of the Company 

and appointed Mr. Pin akin Surendra Shah, as the Resolution Professional (RP) in terms of the IBC. On 

appointment of the RP under the Code, the powers of the Board of Directors of the Company were 

suspended. Further, vide meeting of Committee of Creditor of Mangalya Soft-tech Limited dated 2J1h 

September, 2021, M\s Ratnakar Securities Private Limited is selected as successful resolution applicant 

and was directed to submit the Negotiated Resolution Plan along with the scheme of amalgamation to RP 

for final scrutiny. Further, the Company has incurred losses during the current and previous years, the 

Company has accumulated losses and its net worth has been fully eroded. Also, the Company do not have 

any operational Income during last three years. 

xiii. Financial instruments 

The carrying value and fair value of the financial instruments as at March 31, 2022 and March 3 

as follows: 

" 



As.At 31.03.2021 

_ .• ...:..c...-..e...:..c...'---"--' 

Financial assets measured at 

Amortized Cost: 
.... ----------------+-------t------j-----
Investments o 

Sundry Debtors o 
--_ .. _-----------j-------+-----
Cash & Bank Balances 19,21,039 

Loans & Advances o 

Financial liabilities measured at 

Amortized Cost: 

o 
o 

50,339 

o 

Total fair 

value 

o 

o 

50,339 

o 

------------+---------1------1--------- -------
Current Financial Liabilities & 32,64,650 32,64,650 13,44,150 13,44,150 

Provisions 

The management assessed that fair value of I nvestment, cash and short-term deposits, trade and other 

short-term receivables, trade payables, other current liabilities, approximate their carrying amounts largely 

due to the short-term maturities of these instruments. 

Signature of Note "1" to "16" forming part of Balance Sheet and Profit & Loss A/c. 

AS PEI~ OUR REPORT OF EVEN DATE ATTACHED HEREWITH. 

FOR, DEVAD Y & ASSOCIATES, 

r..,cOUNT ANTS 

F RNa. 123045W 

.. ',:1:<":
····(,'··/}/,c:::!, . 

UDIN: 'l2112\Aq~AM NvrJv C,3\.i~ 
PLACE: AHMEDABAD 

DATE: 27.06.2022 \ 

Mr. Pinakin Surendra Shah 

~ Resolution Professional 

PLACE: AHMEDABAD 

DATE: 27.06.2022 

' .. ~J 
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