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ROSETTE RESORTS LIMITED
NOTICE FOR THE ANNUAL GENERAL MEETING

NOTICE is heraby given that the 16" ANNUAL GENERAL MEETING of the Sharehalders of
Rosetia Resarts Limited will be held an Thursday, the 25" day of September, 2011 at 11,30 am
at the Registerad Office of the Company at “Roselte”, Nr. Maharshi Arvind Garden, Fatehguny,
Vadodara, 1o transact the following business:

OREINARY BUSINESS

1 To recelve, consider and adop! tha Audited Balance Shest as at and the Audited Profit and
Logs Account of the Company lor the period ended 31 March, 2011 together with Direciors'
Repart and Auditors' Report therean,

2 Toappoint a Director in place of Mr Sanjay Shah, who retires by rolation, and baing eligible,
affers himaall for re-appointment.

4 Toappoil a Director in place of MsAnitha Mahesh , who refires by rotation, and being
eligible, offers herself for re-appoiniment

4 To appoint auditers, to hald the office from the conciusion ol this Annual General Mesting
until the conclusion al 1he next Annual Genaral Meeting of the Gompany and to fix their

feminaratiog
By Orcer of the Board of Directors
r —
Place: Vadodara. 1.B. Patel
Date: 16.08.2011 Managing Direcior
MOTS:

1. A MEMBER ENTITLED TO ATTEND AND WOTE AT THE MEETING IS5 ENTITLED TO
APPCHNT A PROKY TO ATTEND AMND VOTE INSTEAD OF HIMSELF AND-A PROXY
MEELD MOT BE A MEMBEER OF THE COMPANY.

2, FROXIES TO BE EFFECTIVE MUST BE LODGED AT THE REGISTERED OFFICE OF
THE COMPANY MOT LESS THAN 48 HOURS BEFOBE THE COMMEMNCEMENT OF
THE MEETIMG.

3, THE REGISTER OF MEMBERS AND SHARE THANSFERS SHALL REMAIN CLOSED
FROM MOMNDAY, 19.08.20711 TO THURSDAY. 20.09.2011, BOTHE DAYS INCLUSIVE,

4  BHIEF PARTICULARS ABOUT THE DIRECTORS SEEKING APPOINTMENT AND/OR
RE-APPQINTMENTS, AS RECUIRED BY CLAUSE 29 OF THE LISTING AGREEMENT,
ARE GIVEN AT THE END REPORT OF THE CORPORATE GOVERNANCE




ROSETTE RESORTS LIMITED
DIRECTORS' REPORT

To,
The kMembears,

Your Directors present their 16% Annual Repon togathar with Audited Annual Accounts of the
Cormpany lor the year ended March 31, 2011,

Total Income 22786450 il o
| Depreciation Nil il
Profit {Loss) hefone Tax 11382 { 19800}
| Prowision for Tax - FET AL il
Profin {lossyalter Tax T1282 {1 D8}
Prior Penod Adjustinents | Mil Wil
Balance Brooght forward | (195502} (1TAT02)
Holance cartied o Balence | (] 242200 (1955023
Shest i fm By
PERFORMANCE & RESULTS:

Your Directors report that the Land acquired for the Rasons & Amusement Pack at VADSALA
under [tigation. The Company 15 laking utmost cane 1o resolve 1he matter as early as possible.

The Company has made a profit of R, 71,282 during the year under reporl

DIVIDEND:
In wiew of the Accumulaled Loss as staled abowe, (ha Board of Directors regreds their inability 1o
racommended payment of any dividend for the yvear under réview,

DRECTORS" RESPONSIBILITY STATEMENT:

Pursuant 1o provisions of Section 217 (2AA) of the Companies Act, 1856, your Directovs hereby
confirm fhat:

{a] i the preparation of the annual accoents, the applicable accounfing standards heve been folowed
along with propar explanation relaling to matarial deparuras,

(b the Direclors have delected such actourding policies and applied tham consistently and made
judgments and estimates thal are reasonabla and prodent 5o as 1o giva & tnua and fair view of the siale
ol affairs of the Campany al tha end of the financal year 31 March, 2011 and of tha Loss of the
Company for that yoar,

je]  tha Direciors had iakan propss and sulficiant cars for the maintenance of aoeguate secowitling records
in accordance with the provisions of the Companias Ao 1856, for safeguarding he aseiz of e
Company and for praventing sied detecting fraud and olher imegtilanties,

(d) e Dirsctors have prepared the annusl accounts on a going concern basls,
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BOARD OF DIRECTOR

Ir terms of the provisions of the Companies Acl, 1956 and the Arlicles of Assaciation of the
Company, Mr, Sanjay Shah and Mz, Anitha Mahesh, retire by ratation at the ensuing Annual
Ganeral Mesating and baing aligible offer themselves for re-appointment.

EHERGY CONSERVATION AND TECHNOLOGY ABSCRPTION:

As tha operations have nol yet been commenced as siated abave, information in accordance with
he provisions of Seclon 217 (1) (e} of the Companies acl, 1856 read with Companias
[Disclosuras of Parlicutars. n the Reporld of Board of Direclors) Rules, 1988 regarding
consenation of energy tlechnology absorplion and foreign exchange eaming and oulgo ara. not
givan forming part of his report,

FPARTICULARS OF EMPLOYERS:

Ag there is no amployes covered undar he provesions of Sacllon 217 (2A) of ihe Companies A,
1955 repd with the Companies (Farticulars of Emplovess) Rules, 1975, information relating
Iherelo are not given forming part of fhis rapart

CORPORATE GOVERNANCE:
Reporis on Corporale Govermanca and Management Discussions & Analysis are annexed and
ferrm parl of this repor

STATUTORY AUDITORS:

b5 Parikh Mehta & Assooiatas., Chartered Accountants, rative as statutory Auditors of Company
al tha conclusion of tha ensuring Annual General Maeting (AGR), The Statutory auditoes have
Confirmed thelr efigibilty 2nd willingness to accept the ofice on  re-appointment in accordance
with provision of secton Seclion-224 [1B) of the Companies Act, 1956

FIXED DEPDSITS:
Your Company has not accapted Public. Deposils wilhin e meaning of Sechon 588 aof the
Companies Acl, 1956

AUDHTOR'S QUALIFICATIONS;

The Auditors of the Company have gualified thair repord in respect of the matter as rafermad to
tharein, which ks seil-exptanatary. As menloned eadier, the Company has bean lacing sevara
legal and kiligational, operational, firancial, sl and managedal problems on account of various
faciors: beyand the control of the management. in thesa circomstances, certain Bregularties,
lapsos and non-comphances has cccurmed. Mowever, your Direclors are laking necessary
cowractive actions and maasures o remedy the same at the sarliesl

APPRECIATION:
Your Diractors also acknowledge with gratibude for thie co-cpeation and flinancial assistanca
exlended by Punjab Mational Bank during the yaar undear reviess.

BY ORDER OF THE BOARD OF DIRECTORS

{H
Date : 18.08.2011 8. Patel
Place : Vadodara CHAIRMAN & MANAGING DIRECTOR



REPORT ON CORPORATE GOVERNANCE

& MANDATORY REQUIREMENTS:

%

Company's philesophy on Cede of Gavernance

Company's philosophy is o keep transparency towards all the stakeholders and hence
whenever and wharaver required staiement 1o thal effect has been given and
incorporaied,

2. Board of Directors

Composition:

The present strength of the Board 5 Siz Direclors, The Board comprises of Executive
and Non-Executive Directors, The Non-Executive Directors being independent judgmant in
tha Board's dalberations and decisions. There are Three Non-Execulive DHreclars are
indapandant Directors.

Attendance of each Direclor at the Board Meeting and the last AGM

Five Board Meetings were held in the Finanoaal Year 2010-2011,

Mame of Director Category of | Moof Board | % of Tolal | Aendance at
Directorship Maetings Meeating ihe last AGKM

= — Aftended Altendec

hir. Indravadan B. Patel | CMD - ED 5 100 5% Yasz

Mr. Ghanshyam Patel ME = MI 4 B 5% Yas

hdrs. H.1, Patel ME — Ml 1 20 % M

M. Chandrakant Fatsl | ME - 1D 4 B0 % M

Mr. Sanjay Shah MNE - 1D E 0%

Ms AnithaMahesh  |NE-ID |1 | 20&

CMO - Chaleman and Managing Director

ED - Execulive Director

ME I - Mon-Executive Independent Director

MNE — NI - Man Execulve Non Independant Diractor

Mumber of oiter Companies or Commiliges the Direclor (being a Director as on the date
af the Drectors’ Repor) is a DirectonChairman,

[ Name of Director | No. of ather Companies | Mo, of Committees [other than the |
b | IT which Director | Company) —
| Mir. Indravadan B. Patel | 1 None
| Mr. Ghanshyam Patel Mone Hone
| Mrz. H . Paiel Mone Mone
| Mr. Chandrakant Patel Mone MNone
Ar. Sanjay Shah Mone Mone
| Ms, Anitha Mahesh Mone Mona

Mumber of Board Meetings held and the dates of the Board Meeting.

Five Board Meetings were held in the Financial Year 2010-2011. The dates on  which tha
said meatings ware held are as follows. -

28052010, 26.07-2010; 25102010 & 25.01. 2011,
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3, Committees of Tha Board

. Audit Committes: _
ill!I'hsr Audit Committes comprises of Mr. Chandrakant B. Palel, Mr, Sanjay Shah & Ms, Anitha

itk 1 wilh 1he
h, the Independant Directors. The constitution of Audit Commities alsa meeis wilh |
ﬂﬁimg of gz::uun 2824 of the Companies Act, 1856 & Clause 49 of the Lisling
Agreement and the terms of reference stipulated by mEr_El_Jard for the Audit Commities covers
thir matiers spacified in aforesaid Section & Clausa of Listing Agreament

Mumber of Audit Committee Meetings held and the dates.

Four Audit Meetings were held in the Finencal Year 2!31!1—211‘!1 and all tha Commitlesa
Membars atterdad all the Meetings. The dates on  which the said mastings were held ara

a5 follows:-

28.05.2010; 26.07.2010; 25.10.2010 & 25.01.2011

= Terms of Reference.
fhe Audit Committes of the Board, inter-afiz, provides reassurance fo the Board on the

exlstanca af an affective intemal control enviranmant thal ansures :

Efficiency an efectivenass of operations

Safeguarding of assets and adeguacy of provisions for all liabilities

Rellabiity of financial an other management information and adequacy of disclosures
Coempliance with all relevant statutes,

I

The Awdil Commities is empowensd pursuan to its terms of reference intar — alia, 10.:

v Investigate any aclivity within its terms of reference and to saek any nformation
riscgusres from any ampEoyas,

v Oblain legal or other independent professmonal advice and (o sedure the attendance
of outsidars with relevant exparience and expertise, when considerad nacassary!

The male of the Commites s |

1. Overaseing the Company's financial repodting process and the disclosura of its
financial information lo ansure thal the rancial siatemants are corrocl, suffcianl and
credible

2 Racommending the appointmanl and remaval of exlemal audilors, fixation of sudit
fee-and -approval of payment of fees for any other services rendered by them

3. Raviewing with the managameant the financial sialements bafore submission to the
Board, focusing pnmarily an :

Any changes in accounting policies and practices

Major accounting entries based on exercise of judgemant by managamant
Ciskifications in the draft audit report

Significant adiusiments ansing out of audit

The going cancern assumplion

Comgpliance wilh accounting standards

Any related parly transactions as par the accouniing standards

Compliance with legal requirements concerming inancial stalemeants

Reviewing with the management, exiernal and intermal audilors the adequacy of
internal conlead system and the Company's statement on the sama poor 10 tha
andarsemeni by the Board

B e TR oot



5. Rewewng rapors of intermal awdit and discussions with them on any significant
findings and follow-up theraon

6. Reviewing tha findings of any inlernal investigations by the internal audit whara there
s a suspacted fraud or irmegutarity o fallure of internal contio! syatem

7. Discussions with the external auditors before the audit commences on nature and
scopa of audit as well as afler conclusive sudil to ascarsin any areas of concern and
review the comments contained in the management latter.

4. Remuneration to Directors:
(A} The Board did not have a Remunsraion Commiitas,

(B) Mon-executive Independant Owectors have decided nol lake any Sitling Fee far
altending BoardCommities Meatings,

5. Share Transfers and InvestorsiShareholders Grievance Committee:
= Detadiz of the Members, Compliance Officer, No, of Complainis received and panding
and pending transfer as on the close of the financal year.

The Company's InvestorsfShareholders Grigvance Committes has been formed under fhe
Chairmanship of Mr. Chandrakant Pailel and other membera are &, Sanjay Shah & Ms
Anitha Mahesh, the Independent Direclors of the Company, The Company had nal recalved
any complaints from the Shareholderss. The Company has oot pending any transfer st the
closa of the fimancal year.

6, General Body Meeting:

= Dwatails of the kocation of the last three AGMs and tha detailz of the resaltion passsd or lo

be passed by Postal Ballot,

Last 3 yaars” Arnual General Meatings of the Company ware convanad and held &t the
Registersd Cfice of the Company at "Rosetta”™, Mr. Maharshi Arvind Garden, Fatengun|,
Vadodara af 11.30 5.m. on'its respective dates on 29,08 2008, 20042009 & 2000 2010,

All the resalufion sl out in he respactive Nolices of the mestings aforesaid wera passed
by the Sharehcdders of the Company at the respective meetings and a5 such there was no
oceasion for the Company (o pul any resalution through postal batlot on any of h matlers
as mandated by Section 1924 of the Companies ActClauss 49 of the Listing Agraemant

64 Wotes on Directors seeking appointmentireappointment as reguired under
Clause 48%] [A) of the Listing Agreement enterad Into with Steck Exchanges,

Mr, Sanjay Shah and Ms. Anitha Mabesh have besn on the Board since 1958 Their
guidanca and suggestions in daily routine business of the Company are beneficial.

7. Disclosures:;

« [Dhsckosure on malerdally signifcan] melated parly transactions La. tmnsaciions of the
Company of materizl natura, with itz Promolars, the Direclors or the Maragemeni, theair
subsidiaries or relabves etz that may have polentia! confiict with fhe interest of ths
Company al larga.

Mo

o Dotaits of non-compliance by the Company, penallies, sbictures imposed oo the
Company by Slock Exchanges or SEBI or any Stalulory Authorily, on any matler
ralatad to capital markets, during e Last hnee years
Mone in he lasl three yiars



8. Means of Communication:

The Board of Direclars of lhe Company approves and takes on record the un-
auditediaudited financial results in the Performa preseribad by the Stock Exchange within one
month of close of quarnerhalf year and announces forthwith the results to all Stock Exchange
where the shares of the Company are listed. The Company does not dispiay the results on
website. No official news releases have been made during the relevant period, Management
Dizcussion and Analysis is 2 pard of the annual report

9. Geperal Shareholders Information:

Annual General Meeting | Date 29.08 2011
Time :11.30 am.
Venue - "Rosette”, Nr. Maharshi Arvind Garden,
Falahgunj, Vadodara — 320002,
Fimancial Calendar 2} April to March

b} 1" Quarier Results - fast week of July

) 2™ Quarter Results- |aal week of Oclober
d} 3" Quarter Results - |ast waek af January
e}4" Cuarter Resulls - last week of May

Date of Book Closurs Monday, the 19" September 2011 lo Thursday,
26" September, 2011 (both days inclusiva)
Listing on Stock Exchanges The Stock Exchange, Mumbai

The Stock Exchangae, Ahmedatad
The Vadodara Stock Exchange Lid,

ISIN Number for CDSL/MSDL Applied -
Registras and Transfer Agents In House
Registerad Ofice “Rosete”, Mr. Maharshi Arvind Gardan, Falehgunj,

Vadodara — 390002, Gujarat

e ——

MARKET PRICE DATA;

The securilies of your company are listed al VSE, BSE & ASE. The Trading In company's
securities remain suspended al Stock Exchangas for vanous reazons including non-
submission of documen!s and all pessible steps are baing Eken by the managomenl to gel
shares traded al the floar of the Exchange.

BUY-BACK OF SHARES
Thera was na buy-back of shares during the year under review.

CEQ / CFO Certificate

As required by the revised clause 49(V) o I the |.isting Agrr.-rm:'m. the certi Neate Toom O ECO wis
plaged before the Board of Directors at their mecting held on 267 May 2011,




SHARE TRANSFER SYSTEM:
All the tramsler received ara processaed in-house and approved by the Board/Commities and
raturnied well within tha stipulated perod rom the date of raceipl.

« [hstnbution of Shareholding and shar
holding pattem as on 31.03.2011

4952300 Eqully Shares of Rs: 100 sach

The distribution of shareholding as on 31.03.2011 is as follows;

Disinbution ol | Mo of Shargholdars | Parcentage to Total | Mo, of Snams Pargentags b0 ot |
Shams Mo ol Sharshokders fie=td Share Capital
1-500 Fi=) 3403 TESE00 3.33
S0H-+1004 o568 43.51 TROI00 15,32
100 1- 300 2 11.85 | A0 R
2001300 a4 4,35 243400 4,80
30014400 4z 1.01 anann 162
4001 5000 41 1.0 100400 2.3
SR 1= 1A0KH0 44 134 HEERO0 537
Ahave 10000 1 I, " § EEI010D 5 0
Tatal Zz60 100.00 ADETI00 0609

_Shareholding pattern as on 31.03.2011 is as follows:

Dematenalization of sharas & liquidity

Categary [ Mo of Shares hed [ Hoiding Skenglh %
inpurance Cos ks Hil M
LT Mil e
hRts: il N
Mutuzal Furds Nil Na
Domistic Companss 2,300 0,05
Rastdant Indlans 42 0% W0 A5 85
Prammers/Direchars and heir refatives | . amMmol 00000000 400
[ Toial 1 49,87,30 100,00

T 100% of the

pald-up Capitai as on

31032011 are in Physkcal Form

= Aifdress Fnrturrafspnndanca Sharehotdars correspondence  should
be
addressed 1o @ “Roselte”, Nr. Mahashi
Arvind  Garden, Falehguni, Vadodara =
S20002..

DECLARATION — CODE OF CONDULCT

In tenns of the provisions of Clausa 49 af (he Listing Agresmanls with the Slock Exchanpes, il
is heraby declared that the Members of the Boand of Directors of the Company have affirmed
tha compliznce with the Codea of conduct Tor the year ended 31.03 2011

Place : Vadodara
Date : 15.08.2011

I.B. Patel
Managing Direcior




Management Discussion & Analysix

Your Director are pleased to preseént the Munnyement Discussion and Analvsis Repons for the voar ended Mareh
31,2001 a ender '

Imcbustry Straciure and Developmenls:
The Compiany is engaged in the business of Real Estate & Emertainment industry: The growth i this sector is very
good und Management expects batter results in forth coming year,

Crpportunities and Threat

Diversification into new projects like Hotel & Restaurants business

Threat

The Compuny is lncing risk in respect of recession in the market as well asof high competition.
Sepment wise Performance

Presenily, the company primarily desls only in one segment.

hut Lasiok

[ light of steady increase in population & development of Gujorat “tate, the company is optimistic abss ineregse
in bugzingss and improves its performance,

Internal control Systom

The company has an eftective internnl contral environment which nsures that operation are mpnayed efficiently
and effectively, assets are safeguarded, regulatory sre complied with and transactions are recorded after
appropriate withoriation, Every quarier, the stpmificant owsdit findings. the corrective: sters recommended and
their implementation status ore presented 10 Audit Committee.

Humn relations

Hurean resourees have always been mast valuable azsets Tor Rosetle Resorts and company constantly secks to
attract and relnin the best available talent, Human resources managament incorporates a process deiven approach
that invest regularky in the extensive traimng programs. Bunng the vear, the leadership and management e the
back and function was further strengthened with the joining of sen o pisd highly experienced industry persans wwd
Huimam relations hove been cordial

Forward Looking and Cautionary Sistements:

The staterment in the momagement discussion and analysis reports describing company objective. projections,
cstimates, expectation may be “Forwerd looking statemenis”™ within meanmg of opplicable seciniies law and
regrilations dre based upon the information asd dats svailable with Qe conspamy sssumplicges with regiend to-globat
geanormic conditions the povermment regulstions, tax: lows other status pohicies and mewdental facioss, The
coimpany cannol puaraniee the secumey of assumplion and perceived perfonmance nf the company in future:
Henge, i iscautioned that the result moy differ from those expressed or implied o this report,

Place:-Yadodara, By order of the Board of [MNrector
Date:-18.08.2011 24L—
LB ate

Momazing [Mreclor
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AUDITORS’ REPORT

To,

The Members,

Rosette Resorts Limited
Vadaodara

We have sudited the allached Balance Sheet of Rosette Resorls Limited as at 31st March
2011 and Profit & Loss afc for the yvear ended on thal date annexed thereto and the Cash Flow
Statermnent for the year ended on that date. These financial Statements are the responsibility of
the company's management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India,
Those standards require that we plan and parform the apdit to obtain reasonable assurance
about whather the financial statements are frea of matenal misslatemeni. An audit includes
gxamining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audil also includes assassing the scoounling principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion,

As required by the Companies (Auditor's Reporl) Order, 2003 Issued by the Central
Government in terms of Section 227 (4A) of the Companies Act, 1956 we enclose in the
Annexure a Statement on the matters specified in paragraph 4 & 5 of the said order only o the
extent applicable to the Company.

Further to our comments in the Annexure referred to above, we report that

iy Wea have obtained all the information and explanations which to the best our
knowledge and belief were nacessary for the purpose of our audit

ity In our opinion, proper books of accounts, as required by law, have been kept by
the Company so far as it appears from our examination of such books.

iy The Balance Sheet and Profit and Loss Account and the Cash Flow Statement
rafarred to in this report are in agreement with the Books of Account.

i) In gur opinion, the Balance Sheet and Profit & Loss Afc and Cash Flow Stﬂtnm_ent
read in conjunction with the notes on accounts, comply with the Accounling
Standards referred to in sub-section {3C) of Section 211 of the Companies Acl,

1956

"



v) On the basis of information given to us we report that the Directors are
disqualified from being appointed as Directors as on 31st March, 2011 in terms of
clause (g) of sub-section (1) of Section 274 of the Companies Act, 1956. We are
informed that necessary action is being taken by them in this respect.

vi) In our opinion and to the best of cur information and according to the explanations
given to us, the said accounts read together with the Significanlt Accounting
Policies & notes thereon, give the information as required by the Companies Act,
19586, in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India :

a) in the case of the Balance Sheel, of the state of affairs of the Company as at 31st
March, 2011.

b} In the case of Profit and loss Account, of the Profit of the company for the year
ended on that date.

¢) In the case of Cash Flow Statement, of the cash flows of the Company for the
yvear ended on thal date.

For, Parikh Menla & Associates
Charlered Accountants

Sdi-
Date: 26/05/2011 Heena i Dosai

Place: Vadodara Partner
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ANNEXURE TC THE AUDITORS' REPORT
(REFERRED TO IN PARAGRAPH 3 OF OUR REPORT OF EVEN DATE)

The Company has maintained peoper records showing full particulars including quantitative detsils:
and silualions of Fixed Assels, We have been informed that physical verification of the fixed asselts
was conducted by the management during the penod and no discrepancies were obsarved between
boak rocords and physical vedfication, The frequency of verification of assets & reasonalile
considenng the size of he Company and nature of ils assets,

The Company has disposed off all of its fized assets dunng the year, However, considaring the
puantum of fixed assats, the same is nol likely o aiTecl its going concarn slatus.

The I."'..L‘lmpan'_.' has, at the year end no inventades in the farm of construction work in progress

The Company has not teken unsecured loans from Companias, firms or ather parties listad i the
registar maintaingd under saction 3071 of the Companias Act, 1956 and / or from Companias undar
ihe same managament within the meaning ol sub-section1-B of the section 370 of the Companies
AcE, 1956

The company has not granted unsecunsd loans 1o campanies, firms or other parties under the same
management within the meaning of Section 307 (1-B) of the companies Act, 1956, without any
stipizlation as regards the rate of nterest and ofher terms and conditions, henca we are unabls o
commeanl on the sama.

Thera are no lpans and advances in fhe natura of loans given by the company.

In our opinion and according o the infeemation and axplanationa given o us, due to noh  operation
of project work, clauses as to internal control procedures for raw material, stores, plant & machinany,
enuipmen! and other asseis, and for 3ale of goods is Aot applicabie,

[a} According to the informafion and explenations given lo us we are of the oplnl _ﬂmt =
lransactions that need fo be entered inlo tha register maintained under Section 1 of the
Companias Acl 1956 have bean so antered.

(b} In ouwr opinon and according to the informaton and explanation given to us, thera are
Iransactions made n pursuanca of confracts of arrsngemeants enlered in the register maimalned
under Secilon 301 of the Companies Act 1956 and exceeding the value of rupees five takha in
respect of parties during the year are made at reasonabla price as compared to the prevailing
market prices.

The company has not-accepted any deposits from the public during the yaar,

Thie Central Government has not prescrbed mamienance of cost records under seclion 200{)(d) of
the Companies Acl, 1956,

We have been informed thal Provident Fund Act and the provision of Employee's Stale Insurance
Scheme are nof applicable o the company. According to the information and explanation given 1o
us, there were no dndisputed  amounis payatie in respect of Income tax, Wealth tax, Custom Duty
and Excisa Duby which have remained outstanding as at 31" march 2011 for the period more than
gix months fram the dale fhey beocoma payatie,

The company has not incured any cash loss during the yvear -and sccumulated lossas in the
company are much less than 50% af ils nel warth.
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(XY The company has nol defoulled n repayment of oduss 19 finascial Institobans and  banking
insftuions:

(=1 The company bas nol granted any IDans or adgvance on the basis of secunty by way of pledge of
shares, debentures and other similar securities and hanoe the fquestion of mamtaining adequas
documents and records does not anss,

1=V I owr opinion, the company = not a chil fund oe a nidhi 7 mutual banef fund § sociely. Therefore, tha
prowisions of clause 4 | xiil jof the CARD 2003 are nod 2pplcable 1o the company.

(®M1) The company has no ransactichs and contracts in respect ol reding in sharas, debanlures and
olher securities

[ %W} Enour epbnlon, the company has nat given any guarantea fos loars taken by others from banks
or financial institulions

[ W1 Mo term loans have been rased during the year by e Company

[ XI% ) According to ihe infopmation and explandation given 1o us and an overall swaminaon ol Balancs
Shent ol the company, wa ropor that no shor term funds have been used for long t=m
purposss noe long erm funds have beon used for sharl lerm purpases

[ ®X) Acrording 1o the mformabon and explanation givan o ue, e company Bas nol made any
preferentiol pliviment of shares to parias and companies coverad under Section 3071 of the
Companias Act, 1956,

[ XX1 ) 8o Debenluris have been issued during the year
[ XXl ) The company has not raized any money by public sy cdueing tha year.

{ K1) Accoding to the information ard explanation given to s, no fraud on o by the company has
bz noticed or reporied during tha course of our audi

For, Partkh Mehta & Associates
Charterad Accountants

Sdi-

Heena M Desal
Drate: Z6/05/2011 Partner
Flace: Vadodara

We have oxamined the attached Cash Flow Statement of Rosetls Resorts Limited for (he year anded
March31, 2011 The altachment Cash Flow Statement has Deen compliad from and is based on the audited
acouls of Roselte Resors Limited for the year ended Marh 319,201 freported upan by us. According 1o
they information: any Explanalion given o us together with the roles therson the aforesasd Cash Mow
Statement has been Prepared in pursuant 1o Clauss 32 of Listing Agreement with Stock Exchange and the
reatinention for the purpase are &s made by the company

For, Parikh Mehta & Associates
Charered Accountants
Sedl-
Heesna ¥ Desal

Date: 2EM5/2011 Parlier

Plane; Vadadara
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Ta,
The Members of
Rosette Resorts Limited

We have sxamined the comaliance of conditions of corporate govemnanca by Rosette Resors Limited, forthe
year ended on 31" March, 2011, a3 stipulated in Clause 49 of the Listing Agreement of the 3aid Campany with
Siock Exchanges

The compliance of condibons of corporate governance s the responsibility of the management Owr
examination was limited lo procedures and implamentation thareal, adopted by the Company for ensuring the
compliance of the conditions of the Corporate Governance. Itis nether an audit nor an expression of opinian on
the financial statements of the Company.

I cur opinion and o the best of our information amnd according fothe explanations givan to us, wea cerlify thatthe
Company has partly complied with the conditions on Corporale Govemanc® as stipuiated in the
abovementioned Listing Agreament,

W state that no investor gnevances ane pending for a pened excesding one menth against the Company as
perthe records maintamed by the Shareholdersfnvestors’ Grievance Commitiea

\We further stale that such complianca is neither an assurance as to the future viability of the Company nar the
efficiency or effectivenaess with which the mansgameant has conducted theaffars of the Company

For, Parikh Mehta & Associates
Chartered Accountants

Date ; 26/052011
Place :Vadodara 2dl-
Heena N Desui

Partner
W Mo 042060
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ROSETTE RESORTS LIMITED __

BALANCE SHEET AS ON 31st MARCH 2011

Amount in Rs.

PARTICULARS SCHDULE AS AT AS AT
31.03.2011 31.03.2010

SOURGES OF FUNDS
OWN FUNDS :
A BHARE CAPITAL A 55,018,500 55,019,500
B] RESERVE & SURPLUS -
TOTAL 55,013,500 | 55,019,500 |
APPLICATION OF FUND
FIXED ASSETS B 218,395
CURRENT ASSETS, LOANS & ADVANCES ¢ 50,704,748 50,372,971
LESS: CURRENT LIABILITIES & PROVISIONS D 46,100 4,000
NET CLURRENT ASSETS 50,658,648 50,368,971
MISCELLANEOUS EXPS: 4,236,632 4,236,632
[ TQ THE EXTENT NOT WRITTEN OFF)
PROFIT & LOSS ACCOUNT 126,220 195,502
TOTAL 55,019,500 55,019,500

SIGHNIFICANT ACCOUNTING POLICIES
HOTES ON ACCOUNTS & CONTINGENT
LIABILITIES

AS PER REPORT DF EVEN DATE
FOR PARIKH MEHTA & ASSOCIATES
CHARTERED ACCOUNTANTS

.q_;\
HEENA M DESAI
PARTHER

PLACE : VADODARA
DATE : 26/0512011

FOR ROSETTE RESORTS LIMITED

?‘tjj
MG. DIRECTOR

PLACE : VADODDARA,

DATE

: 26/052011

214

DIRECTOR
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ROSETTE RESORTS LIMITED

PROFIT & LOS5S ACCOUNT FOR THE YEAR ENDED 3ist MARCH 2011

Amount in Rs.

PARTICULARS 31.03.2011 31.03.2010
INCOME : 22 TBE 450 1]
TOTAL 22 TEG 450 o]
EXPENDITURE : I
Cantract Execulion Cosl 22,585,373 0
Paymant 1o & Provision for Employees 38,500 ]
Admimstrative Expenses 40,195 19,800
TOTAL 22,675,068 19,800
PROFIT f[LOSS) FOR THE YEAR 111,382 119,800)
PROVISION FOR TAXATION 40,100
FPROFIT/LOSS) AFTER TAX 71,282 {19,800)
BALANCE BROUGHT FORWARD FROM PREVIOUS YEAR {185,502} [175,702)
BALAMCE CARRIED TO BALANCE SHEET (124,220} {195,502}

AS PER REPORT OF EVEN DATE
FOR PARIKH MEHTA & ASSOCIATES
CHARTERED ACCOUNTANTS

IEi'-'-':‘ ".-'_
HEENA M DESAI
PARTHER

PLACE : VADODARA
DATE : 26/05/2011

FOR ROSETTE RESCRTS LIMITED

M. DI%H:TDH

FLACE : VADODARA
v 2600512011

DATE

d1 __

DIRECTOR
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SEMEDULES ATTACHED T AKD FORMING PAAT OF NALARCE-SHEET

PARTICULARS IOLEHL 11,8030
SONOOULE &
SHAIE CAMTAL
Amm CAPITAL i 2 il ] ) E e
T, D RS Equi iy shawe of R 17 parm | Ll
B, L
18EUED & AUBSCREED CAPTAL)
B B0 Shargs: of Re 15 pack AOAIE0N | E0diE 008
PUAlD P CAFTAL:
Bl 4600 Shanas al Rx 1% asr ED 316,184 = S TRD0N
Y, G0 1A00 Ghare ol e, 19 008
Lmame Shass Furbisiad 1005008 ol Re 160 sach b 2, =) 5.0 500
LI drvousn)
fataL B
SCIECDULE &
‘F_EED-MI.E!'!
GROSE BLOCK
i Egpaiprnpnis - MITE
Pla & Machunery 57230
Vihickes - 1268
Hosrrdings Lt ]
Csmaite - B 108
- 218,395
SCHEDULE C
CUMARENT ASHETS, LOAN & ADWVANCES
Sy Dobinmn T2 kA -
et udrichion Wharh in Prigieas - 21, PN
Fropety Rights ot Beireba Afmant
TaoraL = Mﬁ'{ !!.HIIEI-'I'!'
CASH & MANK BALANCRS
b i il (s s | 1.hiR AR
Easlanci m cumeni AFD wih nctedsesl forks FIRT 1]
TERAL L .
LOA RS & ADVAHCES -
LELT TN I R S R T
Arfyainca-g o -Filpien FATIR| 505,06
EMher Sabvarncem 28 Haa 3in 18, 51m 138
Dhspatads - (E3.5 TN 15000
TOTAL :51H|Ed M. 14
SCHEDULE v
CURBENT LIKRILITES & FROVESTNT
L b Dhriciiir R LT} 1,000
Frossun bd Tomation LRl
CHhar Latissne b0 A
TOTAL 410 4008
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ROSETTE RESORTS LIMITED

SCHEDULE - E : NOTES FORMING PART OF ACCOUNTS FOR Y.E. 31.03.2011

SIGNIFICANT ACCOUNTING FPOLICIES

{A)Basis of Preparation of Financial Statements:

1) The financial statements have been prepared under the historical ¢ost convention, in accordance
with the genemlly nceepted necounting principles and the provision of the companies act,
1956 ps adopted  consisteantly by the company.

i} All Income and Expenditure ftems hiving o miterial bearing on the financial statement: arc
recopnized on accrual basis,

(BiRevenue Recognition:

Revenue is recopmized to the extent that it is probahle that the coonomic benelits will Aow to the
Company and the revenue can be reliably measured.

() Amortization of Miscellaneous Expenditure:
Preliminary expenses arc not amartized during the year due to non operation of business.

NOTES ON ACCOUNTS:-

| The Company has digposed of T its asset at realizable vale and the loss arsing there from is
written off o Profit & Loss Ade for the yviar

Fd

The company had commaneed construction work on the land situated at Vadodom, ety survey
nas 1270 w 1274 fior which the company had acquired the rights along with constructing &
running the ¢lub house, However the staté govermiment guestioned the ownership of the Land and
hence, the matter was under lingation, The legal matter in respect of Vadodarn Property has now
been decided o Favour of the Lind awnérs, Subseguentty, the owner of (he band has re-acquined
the rghts along with consfruction tighis from yoor Company along weth the valoe of
construction work m progress vide agreemen! dated 19220011 andd the sarme 5 necoenized during
the yomar ended on 3120372011,

3 The land at Vadsaly for which advance has been paid, intended for development of an
prmusement park (5 sUll under Titigation. We ore informed that the Company s confident of
petling o tavourable decizion and simultaneous effors are on for setthement with the bnd owners
wrid hence, no contingent habadinies anse

4 In the opinion of the Boand of directors corrent assets, loans and advances have wvalue on
realization [n the ardinary course of business ot least cqual to the smount at which they are stated
in the Balapce Sheet, The provisions for sl known Haohilities are sdequote and not in exeess of
the amount reasonably necessary.
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Additional information pursuant to provisions of pargraph 3 & 4 i Part B of Schedule VI of the
Companies Act, 1956 are not fumished since the company has not carmed oul any construction
operntions durmmg the vear.

Lt

& Ralances ol Sundry debtory, Sundry creditors, loans and advances are subject o confinmation.

=

Related Party Disclosures: (Related Party Disclisure under Accounting Standard 18)

(1), The hist of reluted parties a8 dentifed by the Management nre as under

a, Key Management Personmel & relatives of Koy Management Personnel
L. Indraviadan B Pated
I, Hemiata B Potcd
Y Ghanshyam B Patel

%, Emerprises over which any persons mentioned in [of above have significant influence
I. 1 B Fatel Huilders Pvi Led
2 Yeshs Bulders
¢ Transactions with related parties during the vear & balanees at the year end
1. Yesha Builders

Advance given- outstanding as at 3132011 B 20 44 Al
[Previous yr, 20,34 4500
2.1D Patel Builders Pvt. Ltd
Advanoe given- ouistandmg asal 3132001 Fos.8, 16 000
{(Previous yr. 8,110,030
Sale of property rights & Work-in -progress R3.2 27 86450
Ful. Owtstandimge as on 31032001 Ra.2.27 86450

B Previoos Yewrs fiores are regrouped or resrrnnged wherever necessary 1o make them
comparable with the corrent vears figunes:

Signature (o Schedules A B

Aw per the Roport of even dale attuched.

FOR, PARIKH MEHTA & ASSOCIATES FOR ROSSETTE RESORTS LIMITED
CHARTERED ACCOUNTANTS

e
HEENA M DESALI
PARTNER adl — 0 | s

MGO.DIEECTOR DIRECTOR

Place: Vadodara Place: Vadodara
DPate: 260572011 Date; 26/05/2011
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___ ROSETTE RESORTS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 3757 MARCH, 3011

YRR Cuirramnd Yeur Previous Year
Rupsss Rupses Rupsss Rupses
A CASH FLOW FROM OFERATING ACTIVITIES
bt Pt afar Tax ard Exraordinary lems T4 282 (18,560]
Addl Loss on saks al [ikd nsests 1038
Qipenrsting Prafl balares wisking capital ehanges BRUETT ] 8l
Adjusiments for- s
Decraasn I (Inoresse) in Lo and Aduanecss 3 i
{irereaae] ) Decreass in Inveilonaes (190,007
Increcs i Liatililes 42 130
Ininispie i Privwigons 3 = £ -
SAATETTY =
Ml eaah fraen - O perating Acthvibes [N {BB3Y | 19,560
B CASH FLOW FROM INVESTING ACTIVITIES
Sale of Axnd asgeis POH1.GOG
Had Cash uasd In Invesding Activitias {8 20N, 0N
= CASH FLOW FROM FINANCIAL ACTIVITIES =
Ml cash from Financing Actvithas 1G] - e
Mol ircraaps in cheh and cah soprmmlerds [ABERT) 141,700 | 151, 5B
Coaly sl eash aquivakenls 8l the Boginsiig af he yoear 1,587,898 1,807 404
Camb v sash pavalenis al the il of 1he pues 1,738, ¥el 1,587, 004
Components of Cash and Cash Equivalenta
Dy gon Hawrdd
1,728 % 1,548 251
Maiance wets Fobedubisl harks
I Curraed] Aseganls 41 M5
Casn ard bank balance a5 per Balance Shosl 1,728 5oh 1 5AT U2
Coetis sl caih agavalants conadam Tor cash fows S -
1,725 %03 1,587 hog

AR por our Heport of aven date

Fof PFARIKH MEHTA & ASSOCIATES
Chartersd Accouriant

Hlﬁ“ Dimami
Pariner
Muimbatiding No: £2060

Date | 2AMS201
Pipos: Yadodara

For and on bahall of Board of
ROSETTE REEORTE LTD

i
MG D

D 2 2EMERTTT
Plaga: Vadoders

Sl -~

Dirsctar
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ROBETTE RESOATS LINETED
HALKHSE SHEET ARETRACT AND COMPANTH JENEFAL BUNMESS FRCFILE
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ROSETTE RESORTS LTD
Begratered (OMMiee: “Rosete”, Near Mahasah Arvvand Ganden, Fatehguny, Baroda - 390002

PROXY FORM
Folin Mo, /Chent 1D No. DPF - ID No.
1/ We
e - - - - = being membet{s) of
the sbove named Company hereby appoint = S D
(8] of failing him -
o

As mylour proxy 10 atlend and vote for me/us behall at the Annual General meeting of -
the Company, 10 be held on 29" September 2011 at 11,15 A M and any adjournment (5)
thereof. Signed this day of 2011,

Adix
| Re,

IKiviemvo:
g

Signature

M.B.: This proxy must be deposited at the company's registered office not later than 43
hours before the time for holding the meeting,

i v e T e e F Sy S LSS W S r

ROSETTE RESORTS LTD
Bregistorod Office: *Rosotie’, Near Moharshn Arind Ciarden, Fabchgun), Barda - 190002

ATTENDANCE SLIP
| herehy recurd my presence at the Extra Ordinary General Meeting of the above named
company being held on 29" September 2001 at 1115 AM it Regd, Office al “Rosetie’.
Wear Malwsli Arving Garden, Foelygung, Bumodo - 390002

Folio Mo, or [P-d No/Clent-1d
Mo, of Shares held
Mame of the MMember
{in block capitals)

Signaturg
Member! Proxy Authorised Representative

Motes:
|. A Member! Proxy/ Authorised Representative wishing 1o attend the mec!;ing must
complete the atteadance slip and hand it over at the entrance of the meeting hall.
2.1 vou [ntend to sppoint a proxy, please complete, stamp, sign Elmd depasil the
Proxy Form given at the Registered office at least 48 hours before the Mezting.
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