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NOTICE

NOTICE is hereby given that the Seventeenth Annual General
Meeting of the Members of Gomti Finlease (India) Limited will
be held at the Registered Office of the Company at ‘Ram House'
4, Gaiwadi Industrial Estate, S. V. Road, Goregaon (west),
Mumbai — 400062 on Monday, 27" September, 2010 at 10.00
a.m. to transact the following business :

ORDINARY BUSINESS :

1. To consider and adopt the audited Profit and Loss Account
for the year ended 31 March 2010, the Balance Sheet as
at that date and the Report of the Directors and Auditors.

2. To appoint a Director in place of Mr. R. R. Jhunjhunwala,
who retires by rotation and being eligible, offers himseli
for reappointment.

3. To appoint auditors and fix their remuneration

By order of the Board

Chairman

Date ; 13-08-2010

NOTES :

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED
TO APPOINT APROXY TO ATTEND AND VOTE INSTEAD
OF HIMSELF AND THE PROXY NEED NOT BE A MEMEER
OF THE COMPANY. The proxy form should be lodged with
the company at its Registered Office at least 48 hours
before the time of the Meeting.

2. The Register of Member and Share Transfer Book of the
Company will remain closed from Thursday, 23-09-2010
to Monday, 27-09-2010 booth days inclusive,

3. Members are requested to promptly notify any changes in
their address to the Company at its Regislered Office at
‘Ham House', 4, Gaiwadi Industrial Estate, 5. V. Road,

_Goregaon (West), Mumbai — 400 062.

4. MEMBERS ARE REQUESTED TO BRING THEIR COPIES
OF THE ANNUAL REPORT TO THE MEETING
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RECTORS' REPORT

The Shareholders
MWMMMMI Seventesnth Annual mewmmmmmmm-uﬂmmm
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FINANCIAL HIGHLIGHTS

Current Year Previous Year
(As.in Lacs) (As.in Lacs)
Operating profit{loss) befare —— —_—
intarast, dapreciation & lax (6.42) .46
Less : Inlerost 946 0.01
Profiv({Loss) for the year Before tax (15.88) 0.45

PERFORMANCE

The Company has reversed provision of As. 146.07 lacs (last year Rs. 2.63 lacs) on Non —perdoming Assels as we have writlen off the debis as
bad during the year under raviaw.

The recovery from the hire purchase transactions was bad inspite of the Rtigation pending in the Court against the defaulters. The dispule with State
Bank of India was resolved during the year amicably and their dues are fully settied.

With overall improvement expected in the economy, and dispute with State Bank of India setied, the Directors are hopelul ol better perdormance for
the cument year.

DIVIDEND
In view of losses, the Direclors do nol recommend any dividend for the year,

BBl - REJECTION AS NBFC
mmmmulnnmmmWWMMNWMHWMMMMHW.MW
is nol camying any NBFC activities for the last 9-10 years.

REFORT ON CORPORATE GOVERNANCE
Your Company has complied with the requirements regarding corporate govemnance as required under Clause 49 of the Listing Agreement of the Stock

Exchanges where its shares are listed. A Cedrtificate from Statutory Auditors regarding compliance of conditions of Corporate Govemnance attached to
this report fomms par of the Annual Reporn.

DEMATERIALISATION

The Company has during the F. Y. 2001-2002 entered in 1o an agreement with Central Depository Services Limited (CDSL) a Depository established
under provisions ol Depository Act, 1996, for facilitating, holding and settiement of trade in equity shares of the company in a scrip-less manner in
electronic mode. The Company has successiully converted equity shares from physical mode in to electronic mode of the shareholders around 43.69%.
The Company's scrip is trading in Demat mode at Stock Exchange. Qur similar application s still pending with National Security Depository Services
Limited (NSDL).

DELISTING OF SHARES

The company has paid during the year Annual Listing Fees payable to The Stock Exchange, Mumbai. The Company has not paid listing fees payable
to Ahmedabad Stock Exchange, in view of the pending request for delisting. The demand notice received from Ahmedabad Stock Exchange for F. Y.
1996-1997 to F. Y. 2009-2010 @ RAs. 7.500 per year aggregating 10 Rs. 97,5000 5 not considered In accounts.

PARTICULARS OF EMPLOYEES
The company doas nol have any employees coverad u's 217 (2A) of the Companies Act, 1958,

PUBLIC DEPOSITS

The company has not accepled any fived deposits from the public.

ENERGY CONSERVATION

Other particulars regarding conservation of energy, technology absomtion and foreign exchange eamings and oulgo required 1o be lumished under Section

217 (1) (e) of the Companies Act. 1956 are nol applicable to the, company.

DIRECTORS RESPONSIBILITY STATEMENT

The Board of Directors of your company state:

a) That in the preparation of the annual accounts, the applicable accounting standards had bean followed.

b)  That the Directors had selected such accounting policies and applied them consistently and made judgments and estimates that are reasonabtile
and prudent 5o as to give a true and fair view of the state of affairs of the company at the end ol the financial year and of the loss of the
company for that period.

¢}  That the directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of
the Companies Act. 1956 safeguarding the assets of the company and for preventing and detecting fraud and other imegularities,

d)  That the directors had prepared the annual accounts on a going concem basis.

DIRECTORS

In agcordance with the Aricles of Association of the company, Shri R. R Jhunjhunwala retires by rotation at the forthcoming annual general maeting,
and being eligible, offers himsaeli for reappointmeant.

Members' atlention is drawn to Nole no. B-2 to B-3 of the Notes to the accounts in Schedule — M referred to by the auditors in their report reganding
non provision of Listing fees of Ahmedabad Stock Exchange and non provision of Income Tax demands. The Board is of the opinion that the aforesaid
notes are salf explanatory and do note call for any further explanation.

AUNTORS

The auditors of the company M's. Kailash Kejriwal & Co., Chartered Accountants hold office up to the conclusion of the ensuing Annual General Meeting L

and being eligible, offer themselves for reappointment.
You are requested lo appoint auditors and fix their remunaration.

FOR AND ON BEHALF OF BOARD OF DIRECTORS

Murmbai R. R. JHUNJHUNWALA
13-08-2010 Chairman

A



GOMTI FINLEASE (INDIA) LIMITED

FORM
{See Rule 3)
COMPLIANCE CERTIFICATE
Ta, F
T:a Membears

GOMTI FINLEASE (INDIA) LIMITED.

We have examined the regislers, records, books and papers of GOMTI FINLEASE (INDIA) LIMITED as required to be maintained under the Companies Act,
1856, (the Act) and the rules made there under and also the provisions contained in the Mamorandum and Articles of Association of the Company lor the
financial year ended on 31* March, 2010 .In our apinion and to the best of our information and according to the examinations camed out by us and explanations
fumnished to us by the Company, its officers and agents, we cedtify that in respect of the aloresaid financial year.

1.

10,
11.
12.
13.

14.
15.

16,
i7.

19.
20.
21,
22.

23.

24,
25,
26.

27,
28.

The Company has kept and malntained all registers as stated in Annexure ‘A’ to this certificate, as per the provisions and the rules made there under
and all entries there in have been duly recorded.

The Company has duly filed the forms and retums as stated in Annexure ‘B’ to this cenificate, with the Registrar ol Companies, Reglonal Director,
Central Government, Company Law Board or other authorities within the time prescribed under the Act and the rules madae thare under. However, as
the forms weare filed electronically therefore we are wnable to carify thal the same were filed duly or ol

The Company is a Public Limited Company and therefore the provisions of Section 3 (1) (iii) of the Act do not apply 1o the Company.

The Board of Directors duly met 6 times on 18-5-2009, 30-6-2009, 10-8-2009, 03-10-2009, 04-01-2010 and 31-3-2010 in respect of which Meatings, proper
Naotices were glven and the proceedings were properly recorded and signed and no circular Flesolution was passed during the financial year.

The Company closed its Register of Members from 25% September, 2009 1o 29" Seplember, 2000 and necessary Compliance of Section 154 of the Acl
has been made.

The Annual General Meeting for the financial year ended on 31-3-2008 was held on 29 September, 2009 aller giving due nolice 1o the members of the
company and the Fesolutions passed thereal were duly recorded in Minutes Book maintained for the purpose.

Mo Extra-ordinary General Mesating was held during the financial year.

The Company has not advancad any koans to its Direclors or persons or firms or Companies referred 1o under Section 205 of the Act during the financial year.
The Company has nol entered into any contract fafling within the purview of Section 297 of the Act during the financial year.

The company has made necessary enlries in the register maintained undar Section 301 of the Act.

Mo instances falling within purview of Section 314 of the Act have laken place during the financial year.

The Company has not issued any duplicate Share Certlficate during the financial year.

The Company has :

(i Delivered all the Cerdificates on lodgment thersof for transfer / transmission in accordance with the provisions of the Act. The Company has not
allotted any securities during the financial year.

{iij The Company has not declared any dividand during the financial year so the the question of deposiling the same in a separate Bank Account doas
not arise.

{iiy As the Company has not declared any dividend during the financial year the guestion of posting of dividend warrant and transfer of unclaimed /
unpaid dividend 1o unpaid dividend Account does not arise.

{iv) During the financial year endad the Company was not required to transfer any of he specified amounts to tha Investor Educalion and Protection
Fumd.

(v) Duly complied with the requirements of Seclion 217 of the Act.

The Board of Directors of the Company is duly constituted and during the financial year appointment of any Director has not taken place.
The Company has not appointad any Managing Director £ Whole l.irr';e Director / Manager during the Financial year.

The Company has not appointed any Sole-selling Agent during the financlal year.

The Company was nol required to obtain any approvals of the Central Government, Company Law Board, Reglonal Director, Registrar or such other
authorities prescribed wnder the various provisions of the Act during the financial year. ;

The Directors have disclosed their interest in other firms/Companies o the Board of Directors pursuant to the provisions of the Act and the rules made
there under. E

The Company has not issued any Shares, Debenturas or other Securities during the financial year.
The Company has not bought back any Shares during the financial year.
The Company has not redeemed any Prefarence Shares / Debenlures during the financial year.

There were no transactions necessitating the Company 1o keep in absyance the rights to dividend, fights Shares and Bonus Shares pending registration
of transfer Shares,

The Company has not invited/iaccepted any deposits including any unsecured Loans falling within the purview of Section 58A of the Act/ RBI directives
during the financial year.

The Company has not made any borrowings during the financlal year.
The Company-has ot made loans, Invesiments or given guaranteas or provided Securities to other bodies corporate during the financial year.

The Company has not altered the provisions of the Memorandum of Assoclation with respect to siluation of the Company's registered office from
one state to another during the financial year.

The Company has not altered the provisions of the Memarandum of Assoclation with respact to the objects of the Company during the year under scrutiny.
The Gompany has not altered the provisions of the Memorandum of Association with respect to the name of the Company during the financial year.

4
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29. The Company has not altered the provisions of the Maemorandum of Association with respect to Share Capital of the Company during the linancial year.

A0. The Compamny has not altered its Articles of Association during the financial year.
3.
Company during the financial year, for offences undar the Act.

32. The Company has not received any money as Security from its employeas during the fnancial year.
33. The Company has nol constituted any Provident Fund pursuant to Section 418 of the Acl.
Mote - The Annexure "A’ and 'B' given below lorm part of this Certificate.

Wea weare informed that no prosecution initiated against the Company and no fines or penalties or any olher punishment was imp-ﬂs&d on the

Place : Mumbai. For V. K. MANDAWARIA & CO.
Date : 13-08-2010
COMPANY SECRETARIES
(V. K. MANDAWARIA)
PROPRIETOR

M. No. FC5-2200 C. P. ND. 2036

ANNEXURE "A’
Sr. No, Registers/ Documents Under Section
1. RAegister of Members ' 150
2. Copies of Annual Retums Logether with copies of 163
Carificates and Documants required to be annexed with it.
3. Minutes Books of Board Meetings, Meeatings of
Committees of Board and General Meetings., 183
4. Register of Directors etc, 303
5. Register of Directors Shareholding etc. 307
6. Ragistar of Contracts etc. 301(3)
T. Share Transfer Register
B. Registar of Charges 143
ANN RE ‘B'

Forms and returns as filed with the Registrar of Companlas, Maharashira.

Form Mo, 23AC & 23ACA for filing
copy ol Balance Sheet & Profit &
Loss AC etc.

Form No, 208 for filing Annual Retum,

Form No. &6 lor filing Compliance
Cartifiad

Place : Mumbai.

Date :

13-08-2010

—— Filed w's 220 =lor the year ended 31 March, 2009,
e Filod w's 159 =as on the date of AGM held on 28-09-2004.

—— Filed w's 383 A of the Act for the year ended 31* March, 2008,

For V. K. MANDAWARIA & CO.

COMPANY SECRETARIES
(V. K. MANDAWARIA)
PROPRIETOR
M. No. FCS-2209 C. P. NO. 2036
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GOMTI FINLEASE (INDIA) LIMITED
F.Y. 2008-2010
CORPORATE GOVERNANCE REPORT

Your Company during the previous year has implemented the mandatory requirements of Corporate Govemance as sel oul in the Listing Agreamant in clause no.
43 with Stock Exchanges. :

1.

TR >

a)

k)

Board of Directors
The comgasition of the Board of Directors as on 3151 March, 2010 and othar required details are given below :

Name Category No.of other Committes Membership
directorship held # Member Chairman

Shri Ramabtar R. Jhunjhurwala Mon-Executive Direcior & 2 2

Shri Shriratan B. Jhunjhumwala Non-Execulive Director 5 2 -

Shei Balam A. Jhunjhurwala Mon-Executive Director 5 2

¥ Excluding directorship in Private Limited Companias.

The company is not having any Independent directors on the Board of the company as the company has no significant operation / activities. The compary
s unahle to find suitable independent directors.

i 18 g3 NS and ne L L1 W
Six Board Meetings were held during the financial years which are as under:
18" May, 2009, 30* June, 2008, 10" August, 2009, 3% October, 2009, 4® January, 2010 and 31 March, 2010.

Audit Committes
The Audit Committes has all the 3 Directors, viz. She R. R. Jhunjhunwata, Shr 5. R. Jhunjhunwala and Shrl B, B. Jhunjhunwala. There being no independent

direciors, all the directors are members of Audit Committes in view of negliigible operations of the company. Mr. B. H. Jhunjhunwala, director, is hawving
financial and accounting knowladge.

Dwring the financlal year, Committee met 5 imes, Shrl A, A. Jownjhunwala generally chairs the meeting.

Hemuneration to the Directors
During the financial year, the directors did not draw any remuneration from the company. They are not drawing any remunaration from the company for
the last several years In view of nagligile business activities.

‘s { Investor's Relation and Grlevances Committea

The Shareholder's / Investor's Grievances Committee comprises of the lollowing directars viz. Shri R. R. Jhunjhurwala, Shrl S, R. Jhunjhenwala and
Shrl B, B. Jhunjhunwala. There being no independent directors on the Board of the company, all the non — executive directors are the mambar of this
commitles, The Commitiee oversees and reviews the all matters connected with the securities / share transfer. The committee also looks into redressing
of shareholders complaints fike transter of shares, non-recelpt of annual report, non-receipt of dividends etc. The Commitiee oversees the performance
of the Registrar & Transfer Agents, and recommends measures for overall improvement in the guality of investor services. The Board of Directors has
dalegated the power of approving transfer of securities / shares o the share transfer commities

The company has not received any grievance from the share holder during the year. There were no pending requests for dematerialization or approval
up to the date of report. The Committes promgptly acts 1o the Investors grievances.

General Body Meating

Location, date and time of last 3 Annual general Body Meetings of the Company are given below:
EX. Date Time Venue

2006-2007 . 28-08-2007 10.00 AM.  Registared Office

2007-2008 24-09-2008 10,00 AM. o=

2008-2009 29-09-2009 10.00 AM. o=

Al the resolutions including the special resclutions, if any are genarally passed by the show of hands.
Disclosure

The Company does not have any related parties transactions which have potential conflict with the interest of the company at large.

Thera were no Instances of non-compliance on any matter related to the capital markets, The listing fees payable to the Stock Exchange, Ahemedabad is panding
since 1206-97 il date in view of delisting requast.

Means of Communication

The quartery resulls are made available at Stock Exchange, Mumbai for every quarer ended. The notice of AGM has bean duly published regulary in the news '
paper in Marathi and English dallies.

In View of lossas Management has not prepared Management Discussion and Analysis Report in compliance with the requirements of clause 49 of the listing
Agreement with Stock Exchanges forms part of this annual report which is being sent to all the membars of the company.
Genaral Shareholders Information
ANNUAL GENERAL BODY MEETING HELD
Diate and Time : 27 September, 2010 at 10.00 A. M.
Venue : AT Regd. Ofiice :
“Ram House®, 4 - Galwad| Industrial eslate,
5. V. Road, Goregaon - West, Mumbai — 400 062

Financial Calendar 1 1™ Apil, 2010 to 31" March, 2011

(Tentative) Besults for quarter
ending 30.06.2010 On or before 31* Jul, 10
ending 30.09.2010 On or bafore 31* Oct, 10
aending 31.12.2010 On or before 31% Jan, 11
anding 31.03.2011 On or belors 30" Apr, 11

Book Closura Date : 23.09.2010 to 27.09.2010 (both days Inclusive)

Listing of Equity Shares on Stock

Exchanges at :  Mumbai and Ahmedabad

Stock Code : Trading Symbol Bombay ST. Exch.:

“GOMTIFIN (INDIA) 530701°
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Dermat X ISIN Mumber

in CDSL - 15IM No, INEQSIEQTDNT

in NSDL for Equity Shares ! Not Allottad.

Stock Market Data i Mumbai Stock Exchange (BSE)

The Company shares are fraded in Mumbal Stock Exchange during the F. Y. 2008-2010. The last trade was done on 10 March, 2010 at As. 4.78 par Share. Tharefore,
graphical information of indexed comparison not provided.

Registrar and Transfer Agents - Bigshara Services P.Ltd.

E-2, Ansa Indl, Estate, Sakivihar Ad, Sakinaka, Andheri (East), Mumbai - 400 072.

Ph, No.022-28580652/53 / Fax Mo.022-28525207
Share Transfer System
Presently, the Share Transiers which ane received in physical form are processad and share certificates retumned within the stipulated period subject to the documents being
walid and complele in all respects. The Company has, as per SEBI Guidelines W.E.F. 25.09.2000 offered the facility of Transfer com Demat. Under the said system, afier
the share transfer i affected, an option letter is sent to the ransteres indicating the datails of the transfemed shares and requesting himmher in case hafshe wishes to demat
the: shares approach a Depositiry Participant (DP) with the option lstier. The DP, based on the option letier generales a damal request and sends the same o company along A
wilh the: option letter issued by the compamny. On receipt of the same, the Company demateralises the shares. In case the transferee does not wish 1o dematesalise the
shares, hafshe need not exercise the option and the company will dispatch the share ceificate after 30 day from the date of such oplion lefter.

DISTRIBUTION OF SHAREHOLDING AS ON 315T MARCH, 2010 .

HNeo.of Shares Shareholders Shareholding
Nas. % Nos.
0 - 5000 208 8595041 148300 454136
5001 - 10000 8 3.30579 58200 1.93022
10001 - 20000 3 1.23967 42300 140044
20001 - 30000 14 5,78512 328000 1092896
30001 — 40000 1 041322 31300 1.04202
40001 = 50000 1 0.41322 48000 1.63272
50001 = 100000 a 0.00 4] 0.00
100001 = === 7 2.89256 2347100 T8.20538
242 100.00 32001200 100.00

{Above 1, 00,000 shares include demat holder also.)
SHAREHOLDING PATTERN AS ON 315T MARCH, 2010

Category Mo. of Ordinary o of
Shares Held Shareholding

Promoters 2251000 76.00

Barks - -

Pvi. Body Corporate 118800 3.96

Indian Public B31400 21.04

MAI -
3001200 100.00

DEMATRIALISATION OF SHARES

About 43.69% of the outstanding shares have been dematerialised upto 31st March, 2010. Trading of equity shares of the company in Demat mode is going on &t
Slock Exchanga, Mumbal.

Outstanding GDRs 7 ADRs / Warrants or any Convertible Instruments, Conversion Date and likely impact on Equity : Not Applicable,

(1) Investor Corespondence for transfer of shares and : Gomti Finu{india) Ltd. Share Depariment
any clher guery relating to shares of the Company *Ram House", 4, Gaiwadi Indl.Estate, 5.V.Road, Goregaon (W), Mumbai - 400 062,
Ph.No.022-2874 4640041 | Fax No.022-2874 8235

FOR GOMTI FINLEASE (INDIA) LIMITED

Placa : MUMBAI CHAIRNMAMN

Date : 13-08-2010 DIRECTORS
AUDITORS CERTIFICATE

T

The Member of GOMTI FINLEASE (INDIA) LTD.

We have examined the compliance of conditions of corporate Govemance by GOMTI FINLEASE (IMDMA) LIMITED for the period 01-04-2008 1o 31-03-2010 as stipulated
in clause 48 of the Listing Agreement of the said company with Stock Exchanges.

The compliance of conditions of corporate Governance is the responsibility of the Management, Our examination was limited 1o procedures and implementation thereof,
adopied by the company lor ensuing the compliance of the conditions of the Corporate Govemance: It i neither an audit nor an expression of opinion on the financial
statement of the company.

I our opinion and to the best of our infermation and according to explanalions given to us, we cerlify that the company has complied with the conditions of Corporate
Governance as stipulated in the above-mentioned Listing Agreement excepl the appointment of independent directors.

A= raquired by the Guidance Mote issued by tha Institule of Chanered Accountants of India, we have 1o state that no investor grievance ks pending for a peried
exceeding one month againgt the company as per the records maintained by the investors Relations Commities,

Wa further etate thatl such compliance i neither an assurance as to the future viability of the comgany nor the efficiency or effectivenass with which the Management
has sonducted the affairs of the company.

For KAILASH KEJRIWAL & CO

CHARTERED ACCOUNTANTS
Flace : Mumbai KAILASH §. KEJRIWAL
Date : 13-08-2010 ¥ PROPRIETOR

Membership Mo, 14345




GOMTI FINLEASE (INDIA) LIMITED

T

DIT i

Tha Mambers of
GDI[TIFIHLEAP;E[I“A}LTD

Wa have audited the attached Balance Sheet of GOMTI FIHLEAEE[[MLTD.&MMM:H 2010, the Prolit and Loss Account and the Cash Flow
Statemant for the year ended on that date annexed thereto. These financial statements are the responsibility of the Company’s managemeant. Our
responsibility is o express an opinion on these financial statements based on our audit.

2. wawmmdmmhammnmmmnudmmrﬂammmmmhhﬁa.ﬂmmm require that we plan and perform the audit o
obtain reasonabde assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant estimates
made by managemant, as wall as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our
opimon.

3 As required by the Companies (Auditor's Report) Order, 2003 as amended by the Naotification 2f28/2002-CL.Y dated 12.06.2003 issued by the Central
Government of India in terms of sub-section (4A) of Becﬂmzzirol the Companies Act, 1956, we enclose in the Annexure a Statement on the matiers
specified In the paragraphs 4 and 5 of the said Order.

4.  Further to our comments in the Annexure relermed to above, we repon that:

i} We hawve obtained all the information and explanations which to the best of our knowledge and befiel were necessary for the purpose of our audit.

W) In our opinion, proper books of account as required by law have been kept by the company as far as appears from our examinalion of those Dooks,

W) The Balance Sheet, the Profit & Loss Account and the Cash Flow Statement dealt with by this Repon are in.agreement with the books of account.

iw] In our opinion, the Balance Sheet, the Profit & Loss Account and the Cash Flow Statement deall with by this Reponl comply with the Accounting
Standards referred 1o in sub-section (3C) of saction 211 of the Companies Act, 1856 to the extent applicable.

¥} On the basis of written representations received from the directors, as on March 31, 2010 and which are 1o be taken on record by the Board of
Directors, we report that none of the Direclors are disqualilied as on March 31, 2010 from being appointed as Director in terms of clause (g) of
subr-section (1) of section 274 of the Companies Act, 1956.

5 In our opinéon and to the best of our information and according to the explanations given 1o us, subject 1o Note No. B-2 & B-3 In schedule W', the said
accounts read together with Accounting Policles and notes thereon, give the information required by the Companies Acl, 1956, in the manner so required
and give true and fair view In conformity with the accounting principles genarally accepted in India:

i} Inthe case of the Balance Shesat, of the state of altairs of the Company as  at March 31, 2010;
i} Inthe case of the Profit & Loss Account, of the Loss for the year ended on  that date; and
i} In the case of the Cash Flow Statement, of the cash flows for the year ended ‘on that data.
For KAILASH KEJRIWAL & CO
CHARTERED ACCOUNTANTS
Place : Mumbai KAILASH 5. KEJRIWAL
Date @ 13-08-2010 PROPRIETOR
Membearship Nao. 14345
NNEX REPORT
{Referred to in paragraph 3 of our report of even date)

Re : GOMTI FINLEASE (INDIA) LTD.

1. The company doss not own fixed assets hence, reporting on this clause is not applicable,

2. In respect of its inventory —

a. The management has physically verified the inventory during the year. In our opinion the frequency of the verification Is reasonable.

b.  The procedures of physical verfication of inventories followed by the management are reasonable and adequate in relation to the size of the company
ared the nalure of is business.

¢.  The company is maintaining proper records of inventory. The discrepancies noticed on verdfication between the physical stock and the book reconds were
not material.

da. The Company has nol taken any interest free loan from any party covered in the Register maintained under Section 301 of the Companies Act, 1956. The

Company has granted interest-free unsecured loan in earlier years to the lollowing parties included in the register maintained under section 301 of the Companies
Act, 1956,
Sr. Mo, MNameof party Opening Balance Loans granted Maximum Balance Closing Balance
An (As) during the year Outstanding in (Rs) In {Rs.})

1 Rammaica (India) Lid. 1,48,81,000/- e 1,49,81,000/- HIL

2 Ramfabric(india) Lid. 2,75,08, 750/~ — 2,75,08, 750/ 80,44 TEQ-

3 Ram Laminates (Poona) 1,765,216/ _ 1,75,216/- HIL

4 Rarm Maetal Industrias 142 932/ — 142,932/ HNIL

5 Ram Phywood 23,860/ _ 23,B69- MIL

b.  According to the information and explanations given to us, terms and conditions of loan granted by thd Bompany are prima facle not prejudicial 1o the interast of

the company.

. According to the information and explanation given to us, thars is no repayment schedule of loans. Loans are intarest-free, hence reporting on I:he regularity of

payment of interest does not anse.

d.  According to the Information and explanation glven to us, since there |s no repayment schedule of loans and same are interesi-free, reporting on overdue amount

payable and the reascnable steps taken towards repayment, does not arnise.

4.

I our opdnicn and gccording to the information and explanations given to us, there adequate intemal Control procedures commensurate with the size of the
compary and the nature of its business with regard 1o purchases of inventory. T mpany does nod hold any fixed assels; hence, no reporting Is done on

weakness of gtherwise on the intemal controls on purchases thereof, During the course of our audit, no major weaknass has been noticed in the intemal controds
on purchase of inventory,
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10.

12.

13

15
16.
17.

18.

10,

21,

Place : Mumbal
Date : 13-08-2010

a.  Based on e audit procedures applied by us and according 1o the information and explanations provided by the management, we are of the opinion that the
transactions that need 1o be entered into the register maintained undar section 301 have been 50 entered.

b Inour opinkon and according 1o the information and explanations given 1o us, the transactions made in pursuancs of contracts of arangements entered in the
registars maintained under Section 301 and exceeding the value of five kakh rupees in respect of any party during the year have been made al prices which
are reasonable having regard 1o prevailing market prices at the relevant Hime.

In cur opinion and acconding 1o the information and explanations given to us, the company has not accepted any deposits requiring compliance with the provisions
of Sections S8A and 58AA of the Companies Act, 1956 and the Companies (Acceptance of Deposits) Rules, 1975 with regard fo the deposits accepted from the
public. Mo order has been passed by the National Company Law Tribunal.

In our opinion and ecconding 1o the information and explanations given 1o us, the company does not rquire an intemal audit system commensurate with the size
and nature of s business, as required under tha Ordar.

In cur cpinion and according o the information and explanations given to us, the compsany ks not required by the Central Govemment ko maintain cost records under
Section 203(1) (d) of the Companies Acl. 1856

{a} In our opénion and according to the information and explanations given to us, there are no undisputed statutory dues outstanding and payable under laws that
apply to dues refating 1o provident fund, ESIC, investor education protection fund, income-tae, sales-tax, wealth-tax, custom duly, excised-duty, cess and
piher statutory dues 1o the extent applicable to it except as stated in cl (b) below.

{b)  According to the information and explanations given to us, no undisputed amounts payable in respect of income tax, wealth lax, sales tax, cusioms duty and
excise duty ware outstanding, &s at March 31, 2010 for a period of mode than Six months from the date they became payable, excepl the following:

Mame of Statute Mature of dues Amount (Rs.) Period of which the amt. related
Income Tax Act, 1961 Tax Damand 16,11, 717/- ALY, 1994-1995
Incorma Tax Act, 1961 Tax Demand 38,66,389/- AN, 19951986
Income Tax Act, 1961 Fanelty Damand 11,26,475/- ALY, 1994-1585
Income Tax Act, 1881 Panelty Demand 13,13,306/- ALY, 1995-1906

According o the infermation and explanations given ko us, the company has accumulated losses. The company has incurred cash losses during the year as
well a5 in the immediataly preceding year.

As informed by management, the company had defaulted in repayment of dues o State Bark of India of Loan aggragaling 1o As. 4.65 crores and applicable
intarast therean which was not provided in the books of accounts upte previous year, Howsver, the matter has bean amicably resolved and as on the date of
balance sheet there s no defautt in repaymeant of duas to financial institulions,

According to the information and explanations given 1o us, and based on our examination of documents and reconds, the company has not gramed any loans
and advances on tha basis of security by way of pledge of shares, debenturas and other securilies.

In our opinion, the company Is not & chit fund or a nidhi/mutual benefit fund’ society. Therefore, provisions of clause-4{xiil) of the Order are not applicable to
the company.

Based on our excamination of the records and evaluation of the refated intemal controls, we are of the opinion that proper records have been maintained of the
transactions and contracts and timely entries have been made In those records. W also report that the company has held the securities in its own name.

Acconding 1o the information and explanations given 1o us, the company has nof given any guarantes for loans taken by others from bank or financial institutions.
The company has not taken any fresh term koan during the year coverad by our audit.

According to the information and explanations given to us, and on an overall examination of the balance sheet of the company as al March 31, 2010, we repont
that no funds raised on shor-lerm basis have been used for long-term investment.

a
According 1o the information and explanations given o us, the company has nol made any preferantial allotment of shares to paries and companies covared
im the register maintained under saction 301 of the Companies Act, 1956,

According 1o the information and explanations given 1o us, during the period covered by our audit report, the company has not issued any debentures and
hence creation of security in respect thereof does not anse, ot

The company has not made any public issue during the year and hence no reporting on any end use of money raised is requined.

According 1o the information and explanations given 1o ug by the management, we report that no fraud on or by the company has been noticed or repored
during the year.

For KAILASH KEJRIWAL & CO
CHARTERED ACCOUNTANTS

KAILASH 5. KEJRIWAL
PROFRIETOR
Membership No. 14345




GOMTI FINLEASE (INDIA) LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2010

For the year ended For the year ended
31.03.2010 31.03.2009
Rs. Rs.
A)  CASHFLOW FROM OPERATIONS ACTIVITIES
NET PROFIT / (LOSS) TAX AND EXTRA ORDINARY ITEMS (6,811,017) (89,494)
Adjustments :
Interest Expenses 945,000 -
Provision for taxes 5,217,441 129,336
Operating profit before working capital changes (648,576) 39,842 -
Adjustments for;
Trade and other receivables 34,157,071 324,766
Inventories 1,080 1,250
Trade Paybles 28,495 (253,091)
34,186,646 72,925
Cash generated from operations 33,538,070 112,767
Interest Paid (945,000) -
Direct Taxes Paid (1,014,588) (129,336)
Cash Flow before extra ordinary items 31,676,484 (16,569)
CASH FLOW FROM OPERATING ACTIVITIES 31,678,484 (16,569}
e —
INVESTING ACTI
Furchase of Fixed assels = =
Investment in Shares in Subsidiary % A
Sale of Fixed assels 2 :
Sale of Investments 5 3
NET CASHUSED IN INVESTING ACTIVITIES - :
—
CING ACTIVITY
Proceeds from issue of share capital - -
Proceeds from long term borrowings (31,500,000) -
Settlement of Industrial Development Bank of India Loan - =
(Waiver of Principal amount)
Dividend Paid f 5 -
NET CASH USED IN FINANCING ACTIVITIES (31,500,000) -
MET INCREASE IN CASH AND CASH EQUIVALENTS 78,484 (16,569)
CASHAND CASH EQUIVALENTS AT THE BEGINNING OF THE YR.
{Opening balance) 92,204 108,773
CASH AND CASH EQUIVALENTS AT THE END OF THE YR.
(Closing Balance) 170,688 2,204

For and on behalf of the Board
FOR KAILASH KEJRIWAL & CO. FOR GOMTI FINLEASE (INDIA) LIMITED
Chartered Accountants
Chairman

KAILASH S. KEJRIWAL

Proprietor . Directors
Membership No. 14345
FLACE : MUMBAI
DATED : 13-08-2010

PLACE : MUMBAI
DATED : 13-08-2010
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BALANCE SHEET AS AT 31ST MARCH, 2010

Schedule As at . As at
31-03-2010 31-03-2009
Rs. Rs. Rs.
SOURCES OF FUNDS | 2 2
1) SHAREHOLDERS' FUNDS
Share capital ) 30,012,000 30,012,000
Reserves and Surplus B 14,964,485 -
2) LOAN FUNDS
Secured loans C hen 46 464 485
TOTAL 44,976,485 76,476,485
1) CURRENT ASSETS, LOANS AND ADVANCES
Stock Of Securities (] 247,235 248,315
Sundry Debtors E 4,222,200 13,836,722
Less : Non-performing Assets W/off 4,222 200 13,936,722
Cash & Bank Balances F 170,688 92,204
Loans and advances G 17,991,450 57,040,687
Less : Non-performing Assets W/off 7,883,700 12,775,877
10,107,750 44,264,820
| 10,525,673 44,605,339
LESS : CURRENT LIABILITIES AND PROVISIONS
Current liabilities H 103,489 74,994
Provision for Taxes 4,208,035 5,180
[ 4,311,524 80,174
NET CUHHENTASSETE {1-11} 6,214,149 44 525 166
2) PROFIT & LOSS nGCQUNT 38,762,336 31,951,319
' TOTAL ; 44 976 485 76,476,485

ACCOUNTING POLICIES AND HOTES ON ACCOUNTS M

As per our report of even date attached

FOR KAILASH KEJRIWAL & CO.
Chartered Accountants

KAILASH S. KEJRIWAL
Proprietor
Membership No. 14345
PLACE : MUMBAI
DATED : 13-08-2010

FOR GOMTI FINLEASE (INDIA) LIMITED
Chairman
Directors

PLACE : MUMBAI
DATED : 13-08-2010
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GOMTI FINLEASE (INDIA) LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2010

Schedule Current Previous
Year Year
Rs. Rs. Rs.
NCOME

Hire Purchase Charges Recd.
Sales / Redemption receipts 1,500 1,250
Other Income I 165 2,719
TOTAL 1,665 3,429

EXPENDITURE
Cost of Sales / Redemption J 1,080 1,260
Payment of Employes 28,452 20,104
Administrative and other expenses L 15,220,692 198,583
Bank Interest & Financial Charges 046,536 959
TOTAL - 16,196,760 220,907
PROFIT / (LOSS) FOR THE YEAR (16,195,095) (217,478)
NPA Provision written back 14,606,699 262,500
(1,588,396) 45,022
Less : Provision for Tax - Current Year (5,180)
Less :- Provision of Tax prior years (5,222,621) (129,336)
PROFIT / (LOSS) AFTER TAX {6,811,017) (89,494)

Balance B/F from last year
Net Profit / (Loss) cartied to Balance Sheet
Earning per share - Basic

- Weighted Average
ACCOUNTING POLICIES AND NOTES ON ACCOUNTS M

(31,951,319)
_ (38;762,336)

(2.27)
(2.27)

(31,B61,8286)

(31,951,319)

(0.03)
(0.03)

As per our report of even date attached

FOR KAILASH KEJRIWAL & CO.
Chartered Accountants

KAILASH S. KEJRIWAL
Proprietor
Membership No. 14345
FLACE : MUMBAI
DATED : 13-08-2010

FOR GOMTI FINLEASE (INDIA) LIMITED

Chairman

Directors

PLACE : MUMBAI
DATED : 13-08-2010
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SCHEDULES FORMING PART OF ACCOUNTS

Asat As at
31-03-2010 31-03-2009
SCHEDULE ‘A’ - SHARE CAPITAL Re- _ o
ALTHORISED:
50,00,000 Equity shares of As. 10/- each 50,000,000 50,000,000
30,01,200 Equity shares of Rs. 10/~ each 30,012,000 30,012,000
fully paid up e
TOTAL ; 30,012,000 30,012,000
SCHEDULE ‘B' - RESERVES AND SURPLUS
CAPITAL RESERVE
Surplus on settelment of Bank Dues (Principal Amount) 14,964,485
TOTAL 14,964 4B5 =es
SCHEDULE ‘C' - SECURED LOANS
Cash Credit Facility from State Bank of India --- 45 464 485
(Secured against hypothecation of deferred receivables
and guaranteed by directors) ) T T e
TOTAL 46,464,485
SCHEDULE ‘D'- STOCK IN SECURITIES
Shares (Unguoted) Mos, Amount No. Amount
Consortex Karl Doelitzch (India) B0 680 800 BB0
Bala Techno Synthetics Ltd. 2,000 4,000 2,000 4,000
Decora Tubes Lid. 300 1495 300 195
Ravraj Impex Lid. x 10,300 12,360 10,300 12,360
Sandur Laminates Lid. 500 2,000 500 2,000
Reftin & Estin (1) Ltd. 2,500 25,000 2,500 25,000
R.C. Laser Tech Lid. 20,000 200,000 20,000 200,000
Debentures (Ungquoted)
Essar Oil Ltd. Part-C — = 50 1,080
TCILd. 50 3000 50 3,000

TOTAL 35450 247,235 36500 248,315

SCHEDULE ‘E- SUNDRY DEBTORS

{net of future HP charges wherever applicable)
Debts outstanding for & period exceeding six months 4,220 200 13,935,722
considerad doubtiul. .

TOTAL 4,222 200 13,936,722
SCHEDULE F'- CASH & BANK BALANCES
Cash in Hand 173,915 BB 076
Balance with Scheduled Bank in Current Account {3,227) 4128
TOTAL 170,688 92,204
SCHEDULE ‘G- LOANS AND ADVANCES
Unsacured
Loans & advances recoverable in cash or in kind for value to be received 17,891 450 57,025,908

(doubtiul advances Rs. 7,883,700, Previous Year Rs. 12,775.877)
Tax Deductad at Source on Service chames
Fring Benefit Tax

14,501

TOTAL 17,991,450 57,040,657
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GOMTI FINLEASE (INDIA) LIMITED

SCHEDULES FORMING PART OF ACCOUNTS

As at As at
31-03-2010 31-03-2009
Rs. Rs.
SCHEDULE *H'- CURRENT LIABILITIES
Sundry Creditors 76,808 47 586
Other Liabilitias 26,681 27,408
TOTAL 103,489 74,994
Current Year Previous Year
Bs. Rs.
SCHEDULE ‘I'-OTHER INCOME
Dividand 75
Imerest a0 165
Misc. Income 75 1,939
TOTAL 165 2,178
SCHEDULE “J'- COST OF SHARES SOLD
Opening stock 248,315 249,565
Purchases
Less: Closing Stock of Shares 247,235 248.315
TOTAL 1,080 1,250
SCHEDULE "K'- PAYMENTS TO EMPLOYEES
Salaries and benefits 22,780 14,874
Staff Welfare Exp. 5672 5,230
TOTAL 28,452 20,104
Current Year Previous Year
Bs. Bs.
SCHEDULE 'L- ADMINISTRATIVE AND OTHER EXPENSES
Rates and Taxes 6,420 3,399
Stationery and Printing 2,649 2,021
Postage & Courier charges 150 114
Electricity Charges 14,281 9,541
Telephone Exps 1,591 1,020
Legal & Professional fees 164,400 133,590
Conveyance exps 2,513 1,763
Advertisement and Publicity 858 861
Sundry Expenses 43,956 25,822
Audit Fees 6,804 6,804
Demat Charges - 3,816
Repairs & Maintenance 14,636 8,664
Bad debts w/off. 14,961,961
Water Charges 384 1,069
TOTAL 15,220,692 198,593
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SCHEDULES FORMING PART OF ACCOUNTS

Current
year

Previous
_year

B)

The financial statements are prepared under the histodcal cost convention, on the accual
basis of accounting, in accordance with the generally accepted accounting principles in
India, the Accounting Standards presecribed in the companies (Accounting Standard)
Hules, 2006 and the relevant provisions of the Companies Act, 1956. The accounts have
been prepared on principal applicable to a ‘Going Concem’ despite viability of restarting
and continuing fulure operations remaining in question / doubt.

INVENTORY OF SECURITIES
Inventory is stated at cost. No provision is made for depreciation in realisable value

Gmﬂwugaitlﬁtmmas, if ang.r are disclosed in notas of accounts balow

FXED ASSETS AND DEPRECIATION
Mot applicable, since no fixed assets are held.

Imome fn:m Hire Purchase Finance Charges is accounted on accrual basis. Expenses
are also accounted on accrual basis.

JAXES ON INCOME

Mo provision is made for current tax in view of losses. Provision is made for admitted
liabilities of tax and penalty dues for prior years. Mo Provision is made for defermed tax
asstes though the company has accumlated losses of prior years, as in the opinion of
management thare is no virtual certainity of taxable income in near future.

NOTES ON ACCOUNTS :
The State Bank of India had filed a suit in the High Court for recovery of debit balance
in Cash Credit account and a Court Receiver was appointed by order dated 5th July,
1996 1o take charge of the stocks and book debts of the company. During the year the
matter has been resolved with the bank amicably and dues have been fully settled.
for the period
Cumuilative

No provision is made in the books regarding Annual Listing fees payable to following

stock exchanges in view of pending request for delisting.
Ahmedabad Stock Exchanges

Mo provision has been made in accounts in respect of Income Tax liability for interest
w's 234 B and 220(2) as per orders passed for prior years as representation is been
made by the company before higher authorities for waiver of interest and the
management is of the opinion that there would be no liability on this account.

ALY, 1994-1995

ALY, 1995-1996

Other additional information pursuant to Part Il of the Schedule-1V of the companies
act, 1956:
Opening Stock Nos,
Value in Rs.
Purchases Mo,
Value in As.
Sales Mos,
(Includes redemption of debentures) Value in As.
Closing Stock Mas.
Value in As.

Rs.

87,500

1,172,162
7,460,987

36,500
248,315

1,080

36,450
247,235

Rs.

8,945.277
124,768,370

90,000

1,172,162
2,366,389

36,500
249,565

1,250

36,500
248,315
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GOMTI FINLEASE (INDIA) LIMITED

SCHEDULES (CONTD.)

Current Previous
year year
As. Rs.
5 (a) Loans and advances include amount paid to foﬂmng
companies under the same management
Rammaica (India) Limited - 14,981,000
Ramfabric (India) Limited 9,044 750 27,508,750

(b) Others, where the Directors are interested -
6. Segment Reporting : (Accounting Standard 17) Segment Reporting requirements under

Accounting Standard 17 issued by Institute of Chartered Accountants of India is not

applicable.

7. Helated Paltyr Dlsclosl.lres {Ao::ounung Shndam 13}

Transactions Associates Associates
Rates & Taxes 6,420 3399
Telephone Expenses 1,591 1,030
Electricity Expenses 14,261 9,541
Repairs & Maintenance 14,636 B684
Water Charges 384 1,059
Salary & Benefits 28,452 18,104
Other Administration Expenses 11,045 5,769
Credit balance outstanding as on 31-03-2010 76,808 47,566
Loans and advances receivables (balance) 8,044 750 42,831,767

8. Eami ; EPS) : A ling Standard 20
a. ProfitfLoss) after Tax attributable to Shareholders (15.88) 0.45
b. Weighted average number of Equity shares for Basic EPS 30012 30012
c. Weighted average number of Equity shares for Diluted EPS 300.12 300.12
d. MNominal value of Equity Shares. Rs.10¢- per Share Rs.10/- per Share
e. Basic / Diluted / Weighted Average EPS (2.27) (0.03)

1 3 In case of delinquent hirers or persons who have availed of financial facilities, appropriate action for the recovery of the outstanding
amounts has been taken. Provision for Non-performing Assets on the said delinquent hirers was done in earier years as per
Reserve Bank Of India guidelines on Mon-Banking Financial Companies. During the year. the company has recoverad amount from
some of its debtors / Loans & Advances.

10 a) As at 31st March, 2010, there are no Micro, Small and Mediurm Enterprises, as defined in the Micro, Small, Medium Enterprises
Act, 2006, to whom the company owes dues on account of principal amount together with interast and accordingly no additional
disclosure have been made,

b) The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have been
identified on the basis of information available with the Company. This has been refied upon by the auditors,

11. The balances in the accounts of debtors and loans and advances are suject to confirmation / reconciliation.

12 Previous years' figures have regrouped f reclassified / recast whereever expedient.

As per our report of even date attached FOR GOMTI FINLEASE (INDIA) LIMITED

FOR KAILASH KEJRIWAL & CO., Chairman

Chartered Accountants
KAILASH 5. KEJRIWAL Directors
Proprietor

Membership No. 14345

FLACE : MUMBAI PLACE : MUMBAI

DATED : 13-08-2010 DATED : 13-08-2010
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SCHEDULE (CONTD.)

|I

Current Previous
year year
Rs. Rs.
Registration Mo, 71710 71710
Hate Code 1 1
Balance Sheet Date 31.03.2010 31.03.2009
il)  Capital raised during the year:
Public lssue ML ML
Bomws Issue ML ML
Rights lssue ML ML
Private Placement ML ML
i)  Position of Mobilisation and Deployment of Funds:
Total Liabilities 44 976,485 76,476,485
Sources of Funds:
Paid up Capital : 30,012,000 30,012,000
Reserves and Surplus 14,964,485 —_—
Secured Loans —eee 45,464 485
Unsecured Loans - -
Total Assels 44 976,485 TE,ATE 485
Application of Funds
Investments — e
Met Current Assets 6,214,149 44,525,166
Miscellaneous expenditure - ---
Accumulated Losses 38,762,336 31,951,319
iv) Perormance of the Company:
Tumover (Income) 1,665 3,429
Total Expenditure 16,196,760 220,907
Profit{Loss) before tax (16,195,095) (217,478)
Profit{Lass) after tax ! (6,811,017) (83,494)
Eamings per share (Rs.) (2:27) (0.03)
Dividend rate .-
v)  Generic names of the Principal products, services
of the Company .
em Code Mo. (ITC Code) Mot Applicable Mot Applicable

Product description

FOR GOMTI FINLEASE (INDIA) LIMITED

Chairman

Chairman

PLACE : MUMBAI
DATED : 13-08-2010
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If undelivered please retumn to :

GOMTI FINLEASE (INDIA) LIMITED

‘Ram House', 4, Gaiwadi Industrial Estate,
S. V. Road, Goregaon (West), Mumbai - 400 062,



