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Auditor’s Report on the Consolidated Financial Statements as required for 
Accounting Standard (AS) – 21 of I.T. issued by ICAI 
The Board of Directors 
MAARS Software International limited 
Chennai – 17 
We have examined the attached Consolidated Balance Sheet of Maars Software 
International Limited and its subsidiaries Maars Infratech Pvt. Ltd (India),and Maars 
Software International Ltd FZLLC (Dubai) as at March 31, 2011, the Consolidated Profit 
and Loss Account for the year then ended and Consolidated Cash Flow Statement 
thereon. 
These financial statements are the responsibility of the Company’s Management.  Our 
responsibility is to express an opinion on the financial statements based on our audit. 
We conducted our audit in accordance with generally accepted auditing standards in 
India. These Standards require that we plan and perform the audit to obtain reasonable 
assurance whether the financial statements are prepared, in all material respects, in 
accordance with an identified financial reporting framework and are free of material 
misstatements.  As audit includes, examining on test basis, evidence supporting amounts 
and disclosures in the financial statements. An audit also includes assessing the 
accounting principles used and significant estimates made by management, as well as 
evaluating the overall financial statements. We believe that our audit provides a 
reasonable basis for our opinion. 
We did not audit the financial statement of the subsidiary.  This has been audited by other 
auditors, whose reports have been furnished to us, and our opinion, in so far as it relates 
to the amounts included in respect of the subsidiary, is based solely on the other auditor’s 
report. 
We report that the Consolidated Financial Statements have been prepared by the 
Company’s Management in accordance with requirements of Accounting Standards (A.S) 
21, “Consolidated Financial Statements” issued by the Institute of Chartered Accountants 
of India. 
In our opinion and to the best of our information and according to the explanations given 
to us, the Consolidated Financial Statements give a true and fair in conformity with the 
accounting principles generally accepted in India. 

a) In the case of the Consolidated Balance Sheet, of the state of affairs of the 
Company and its subsidiary as at 31.03.2011. 

b) In the case of the Consolidated Profit and Loss Account of the Loss of the 
Company and its Subsidiary as at 31.03.2011. 

c) In the case of the Cash Flow Statement of the Cash Flows of the Company 
and its Subsidiaries. 

Place: CHENNAI                                                  For, Daiya Tiwaru & Soni.                                                                                                                         
Date: 07-09-2011      Chartered Accountants, 

    FRN:004268C  
 
 
 (CA Pawan Sharma) 

                                                                                           Partner 
      M. No. - 075861 

























MAARS SOFTWARE INTERNATIONAL LIMITED
Regd.Office: Office No Q-205, Second Florr, Real Enclave, No. 22,

Josier Street, Nungambakkam, Chennai-600 034

PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE
ENTRANCE OF THE MEETING

Joint Shareholders may obtain additional Slip at the venue of the meeting

DP Id*

Client Id*

NAME AND ADDRESS OF THE SHAREHOLDERS

I hereby record my presence at the 14th ANNUAL GENERAL MEETING of the Company held on
29th September 2011 at 9.00a.m. at JC Mahal, Kodungaiyur, Chennai - 600 118

Signature of the Shareholder or Proxy
*Applicable for investors holding shares in electronic form.

MAARS SOFTWARE INTERNATIONAL LIMITED
Regd.Office: Office No Q-205, Second Florr, Real Enclave, No. 22,

Josier Street, Nungambakkam, Chennai-600 034

DP Id*

Client Id*

I/We........................................................................................................of....................................................................
being a member/members of MAARS SOFTWARE INTERNATIONAL LIMITED hereby appoint................................
or failling him........................................................................................of.......................................................................
as my /our proxy to vote for me/us and on my /our behalf at the 15TH ANNUAL GENERAL MEETING to be held on
the 29th September, 2011 or at any adjournment thereof.

Signed this.....................................................day of...................................2011

*Applicable for investors holding shares in electronic form.

NOTE:
(1)    The proxy in order to be effective should be duly stamped, completed and signed and must be deposited the Registered Office
        of the company not less than 48 hours before the time for holding he aforesaid meeting. The Proxy need not be a member of 
        the  Company
(2)    Members holding shares under more than one folio may use photocopy of this proxy for other folios. The Company shall provide
        additional forms on request.

PROXY FORM

Master Folio No.

No.of Share(s) held

Master Folio No.
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