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NOTICE

Notice is hereby given that the Nineteenth Annual General Meeting of the members of Centerac
Technologies Limited (Formerly EZ-COMM Trade Technologies Limited) will be held on Saturday 29"
September, 2012 at 9.30 am at the Registered Office of the Company at 4th Floor, Doulatram Mansion,
Rambhau Salgaonkar Marg, Colaba, Mumbai — 400 005 to transact the following business:

ORDINARY BUSINESS:

1. Toreceive, consider and adopt the Balance Sheet as at 31st March 2012 and the Profit & Loss Account
for the year ended on that date and the Reports of the Board of Directors and the Auditors thereon.

2. To appoint a Director in place of Mr. Mohan Jayakar, who retires by rotation and being eligible, offers
himself for re-appointment.

3. Toappoint M/s. Banss SMehta & associates, Chartered Accountants, Mumbai in place of resigning
auditors M/s A. J. Mehta & Associates, Mumbai, as the Auditors of the Company until the
conclusion of the next Annual General Meeting and to fix their remuneration.

By order of the Board of Directors

Sd/-

Sanjiv Khandelwal

Mumbai: Chairman and Managing Director

Registered Office:

4th Hoor, Doulatram Mansion
Rambhau Salgaonkar Marg
Colaba, Mumbai — 400 005

NOTES:

1. A member entitled to attend and vote is entitled to appoint a proxy or proxies to attend and vote
instead of himself and a proxy need not be a member. The proxy from, in order to be effective,
must however be deposited at the Registered Office of the Company, not less than forty-eight hours
before the commencement of the meeting.

2. The Register of Members and Share Transfer Books will remain closed through between 25.09.2012 to
29.09.2012 ( both daysinclusive).

3. Members are requested to sign at the place provided for the attendance dlip annexed to the Proxy Form
and hand over the dip at the entrance to the place of the meeting.

4. Members who hold shares in dematerialised form are requested to bring their client ID and DP ID
numbers for easier identification of attendance at the meeting.

5. As a measure of economy, copies of the Annua Report will not be distributed at the Annual General
Meeting. Members are therefore requested to bring their copies of the Annual Report to the meeting.
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DIRECTORS’ REPORT

Y our Directors have pleasure in presenting the Nineteenth Annual Report together with the Audited Statement

of Accountsfor the year ended the 31st March 2012.

Financial Results: (in Rs) Year ended Year ended
31-03-2012 31-03-2011
In Rupees In Rupees
Revenue from Oper ations 26,521,383.08 5,948,601.00
Profit Before Exceptional and Extraordinary ltems 5,633,808.37 1,261,501.18
Exceptions Items Nil Nil
Profit Before Extraordinary ltems 5,633,808.37 1,261,501.18
Extraordinary Items (734,449.85) Nil
Profit before Tax 4,899,358.52 1,261,501.18
Less: Tax Expenses
Current Tax 1,900,000.00 Nil
Deferred Tax (Net) 269,320.00 394,788.00
PROFIT/(LOSS) after tax 3,268,678.52 1,656,289.18

Change of Name

During the year under review the Company has changed its name from Ez-Comm Trade Technologies
Limited to Centerac Technologies Limited vide fresh certificate consequent to change of name issued by the
Ministry of Corporate Affairs on 11" June, 2012.

Income, Activities & Operations:

During the year, the Company earned Rs.26,521,383.08 as sales income and Rs.446,478.51 as other income
and was able to make a profit of Rs.3,268,678.52 as against the profit of Rs.1,656,289.18 in the previous year
and the Company expects good returns in the coming years.

Dividend:

The Directors do not recommend any dividend.

Public Deposits:

The Company has not accepted any Deposit within the meaning of Section 58A of The Companies Act, 1956
and the rules made thereunder during the year.

Directors:

Mr. Mohan Jayakar retires by rotation and being eligible, offers himself for re-appointment.
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Directors' Responsibility Statement:

Pursuant to the requirement under Section 217 (2AA) of the Companies Act, 1956, with respect to Directors
Responsibility Statement, it is hereby confirmed:

(1) That in the preparation of the accounts for the financial year ended 31st March 2012, the applicable
accounting standards have been followed along with proper explanation relating to material
departures,

(i) That the Directors have selected such accounting policies and applied them consistently and made
judgements and estimates that were fairly reasonable and prudent so as to give atrue and fair view of
the state of affairs of the Company for the year under review;

(iii)  That the Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregul arities;

(iv) That the Directors have prepared the accounts for the financial year ended 31st March 2012 on a
‘going concern' basis.

Particulars of Employees:

The Company has not paid any remuneration attracting the provison of Companies (Particulars of
Employees) Rules, 1975 read with Section 217(2A) of the Companies Act, 1956, as amended. Hence, there is
no requirement to append any information to this report in this regard.

Particulars of Energy Conservation, Technology absor ption & Foreign Exchange Ear nings and outgo:

Since the Company has ventured into the e-commerce and software development business and there are no
manufacturing activities, there are no particulars relating to conservation of energy and technology absorption.

The following foreign exchange earnings and outgo were there during the year:

(A) Earningsin Foreign Currency (on accrual basis)

Year ended Year ended March
March 31, 2012 31, 2011
a) | Saleof E-business Reports 1,67,709 Nil
Sale of E-business Membership 23,57,430 Nil
Feesfor preparation of Special Projects 8,27,886 8,16,231
Feesfor preparation of Specia Projects— Mobile 11,50,406 Nil
Applications

(B) CIF Value of Importsand Expenditurein Foreign Currency (on accrual basis)

Year ended Year ended March
March 31, 2012 31, 2011
a) | C.I.F. Vaueof Imports NIL NIL
b) | Expenditurein Foreign Currencies (on accrua basis)
Travelling Expenses 2,41,635 Nil
Business Promotion Expenses 42,107 Nil
Hosting Charges 4,28,223 7,875
Membership & Subscription 95,068 Nil
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Auditors:

M/s A. J. Mehta & Associates, Chartered Accountants, Mumbai, the Auditors of the Company have expressed
their inability to continue as Auditors of the Company. The Board of Directors propose to appoint M/s. Bansi
S Mehta & Associates, Chartered Accountants Mumbai as Auditor of the Company in place of the resigning
auditors.The Company has received letters from the new auditors to the effect that their appointment, if made,
would be within the prescribed limits under Section 224 (1-B) of the Companies Act, 1956. The Board
recommends their re-appointment.

Auditors’ Report:

The Auditors’ Report is attached to the Balance Sheet as at 31st March 2012. The comments of the auditorsto
the accounts referred to in the Auditors’ Report are self-explanatory.

Scheme of Amalgamation

In accordance with the Scheme of Arrangement and Amalgamation Scheme (“the Scheme™) as approved by
the Hon’ble Bombay High court vide Order dated 09-05-2012, the paid up capital of the Company has been
reduced from * 508.20 lakhs to * 50.82 lakhs by writing off ~ 9/- per share which had been wiped out due to
accumulated losses of the Company. Further, as per the Scheme, the balance accumulated losses have been
adjusted against share Forfeiture Account to the extent of * 40,000/- and ~ 34,21,252/- against the balance in
the General Reserve. Further, in terms of the Scheme, the paid up value per equity share of the Company has
been reduced from * 10/- per shareto ~ 1/- per share with effect from appointed datei. e. 1st August, 2010.

Listing:

The Equity Shares of the company are listed on The Stock Exchange, Mumbai, The Stock Exchange,
Ahmedabad and The Delhi Stock Exchange Association.

The company's shares are tradable compulsorily in electronic form and the company has established
connectivity with both the depositories, i.e. Central Depository Services (India) Ltd. & Nationa Securities
Depository Ltd.

The company has aso appointed M/s LINK INTIME INDIA PRIVATE LIMITED as its Share Transfer and
Depository Registrars. Shareholders are requested to send the matters relating to share transfers and/ or
dematerialisation to the Company Registrars. In view of the numerous advantages offered by the depository
system, members are requested to avail of the facility of dematerialisation of the company's shares on either of
the Depositories as aforesaid.

Cor por ate Gover nance:

In line with the guidelines stipulated by the Securities and Exchange Board of India (SEBI) Committee on
Corporate Governance, adequate steps have been taken to ensure that most of the provisions of Clause 49 of
the Listing Agreement are duly complied with.

A separate report on corporate governance is included/ attached as part of the Annual Report. The Auditors
Certificate confirming Compliance of Conditions of Corporate Governance is included in the said Corporate
Governance Report. The Company is soon to induct more Directors.
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Acknowledgement:

The Directors record their thanks to all the shareholders, banks for their co-operation. The Directors also
acknowledge the co-operation received from officers and staff of the Company.

For and on behalf of the Board of Directors

Sd/-
Mumbai Sanjiv Khandelwal
Dated: Chairman and Managing Dir ector
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Management Discussion & Analysis Report
Industry Structure & Development
TheIndian IT industry growth was normal during the year

However, in the course of the last decade, Indias IT software industry has scripted one of the most amazing
success stories by contributing very substantially to India's flourishing forex reserves and to employment,
alongwith radically altering the country's image and standing amongst nations.

Opportunities& Threats

IT, when appropriately used, has proven to be of immense benefit in increasing efficiency, cutting costs,
improving decision-making and providing better customer service. There are document case studies on how
IT has helped reduce inventories, cut down time-to-market, and generaly improved the bottom-line of
companies.

As an enabler and enhancer, IT is clearly a mgjor productivity too. Indids software expertise has helped
foreign companies — and countries — to become more competitive. So far, most of this has been to companies/
counties that are not in direct competition with Indian companies or India. It would, indeed, be ironical if
Indian software expertise were to enhance a competitor's productivity, and help it overtake Indian companies.
(Source: NASSCOMM report)

Risk and Concerns

Technol ogy Obsolescence
CENTERAC manages potential operational risks by adopting continuous technological upgradation of
technologies and systems.

Intellectual Property
Although the Company takes adequate precautions to protect its Intellectua Property (I1P), it faces the risk of
others using and gaining from its | P.

Insurance
The Company needs to consider insurance of its assets and operations against a wide range of risks as part of
its overall risk management strategies. The management is now considering the same.

Internal Controls

CENTERAC has proper and adequate system of internal controls to ensure that all assets are safeguarded, and
protected against loss from unauthorised use or disposition, and that transactions are authorised, recorded and
reported correctly.

The internal control systems are supplemented by an extensive programme of interna audits, reviews by
management, and documented palicies, guidelines and procedures. The internal control systems are designed
to ensure that the financial and other records are reliable for preparing financial statements and other data, and
for maintaining accountability of assets.

Discussions on Financial Performance with respect to operational Performance:
During the year, the Company earned Rs.26,521,383.08 as sales income and Rs.446,478.51 as other income

and was able to make a profit of Rs.3,268,678.52 as against the profit of Rs.1,656,289.18 in the previous year
and the Company expects good returnsin the coming years.
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Material Development in Human Resources/ Industrial Relations:

Company hires the best talent from anywhere in the country to attract the best people that it needs for its
services. The Company has well designed training programme to take care of the training needs of the
professionals to keep them abreast of the new technol ogies changes.

The Company enjoys healthy relations with its customers, investors, employees, banks, and various state and
central government departments. To offer the most cost-effective solutions to the overseas existing clients and
also to capture new clients, the Company also recruits highly skilled technical persons from reputed institutes.

Cautionary Statement

Satements in the Management Discussion and Analysis describing the Company's objectives, projections
estimates, and exceptions may be "forward looking statements' within the meaning of applicable laws and
regulations. These statements are based on certain assumptions and expectations of future events. Actual
results may differ materially from those expressed or implied. Important factors that could make a difference
to the Company's operations include economic conditions affecting demand/ supply and price conditions in
the domestic and overseas markets in which the Company operates, changes in the Government regulations,
tax laws and other statutes and other incidental factors. The Company assumes no responsibility to publicly
amend, modify or revise any forward looking statements, on the basis of any subsequent devel opments,
information or events.

CORPORATE GOVERNANCE REPORT
I PHILOSOPHY ON CORPORATE GOVERNANCE

The Company’s philosophy on Corporate Governance enshrines the goal of achieving the highest levels of
transparency, accountability and equity in all spheres of its operations and in all its dealings with the
shareholders, employees, the Government and other parties. Y our Company believes the Code on Corporate
Governance provides a structure by which the rights and responsibilities amongst different participantsin the
organization, such as the Board, employees and shareholders are distributed. In carrying this out, it helps to
ensure that the Company’s objectives are well defined and performance against those objectives are
adequately measured and monitored. Y our Company believes that all its operations and actions must serve the
underlying goal of boosting overall shareholder value, over a sustained period of time.

In so far as compliance of Clause 49 of the Listing Agreement with the Stock Exchanges is concerned, the
Company has complied in most material respects with the requirements of Corporate Governance specified in
the Listing Agreement with the Mumbai, Ahmedabad and Delhi Stock Exchanges.

. BOARD OF DIRECTORS
A. Composition of the Board:

As on 31st March 2012, the Board of Directors of Centerac Technologies Limited comprises the
Chairman, Mr. Sanjiv Khandelwal, who is an executive director and a promoter. Besides, there
are three non-executive directors viz. Mr.Mohan Jayakar , Mr. Kushrow Shiavax Patel who are
Independent Directors and Mrs. Shilpa Khandelwal. The Non Executive Directors is eminent
professonals with wide range of knowledge and experience in business, industry. The
composition of the Board and other relevant details relating to Directors are given below:

10
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Name of the Category of No. of No. of No. of Commi- | Commi- | Last
Director Director Board Board other ttee ttee Annual
Meetings | Meetings | Director | Member | Chair- General
held attended | -ships -ships man- Meeting
ships attended
1 (@) (©) 4 (©) (6) ) (8

Mr. Sanjiv Executive and 5 5 2 2 0 Yes
Khandelwal Promoter Director
Chairman &
Managing
Director
Mrs. Shilpa Non-Executive 5 5 2 2 1 Yes
Khandelwal and Promoter
Director Director
Mr. Kushrow Non-Executive 5 5 0 2 1 Yes
Shiavax Patel and Independent

Director
Mr. Mohan Non-Executive 5 1 - Nil Nil No
Jayakar and Independent

Director

5 (Four) meetings of the Board of Directors were held during the financial year 2011-12.

1. AUDIT COMMITTEE

a. Terms of reference: The terms of reference stipulated by the Board of Directors to the Audit
Committee are as contained under Section 292A of the Companies Act, 1956 with additional
functions/ features as are contained under Clause 49 of the Listing Agreement.

b. Composition: The Audit Committee was congtituted by the Board of Directors in the year 2001
and comprises 2 Non-Executive Directors with one of them being independent and one Executive
Director. The Chairman of the Committee is an independent Director. 4 (Four) meetings of the
Committee were held during the year under review. The composition of the Committee and
attendance of the membersis given hereunder:
Name of member Member/ Chairman Number of Meetings Attended
Mr. Khushraw Shiavax Patel | Chairman 4
Mr. Sanjiv Khandelwal Member 4
Mrs. Shilpa Khandelwal Member 4
V. Remuneration Committee:

The Board has not constituted the Remuneration Committee yet, asit is not a mandatory requirement.

Remuneration of Executive Directors: Thereis only one Executive Director on the Board i.e. the
Managing Director, Mr. Sanjiv Khandelwal.

Remuneration of Non-Executive Directors. The Company pays sitting fees to Non-Executive
Directors @ Rs. 1,000/- per meeting.

Remuneration of Employees: It mainly consists of fixed salaries i.e. basic pay, alowances &
perquisites, which varies with different grades and related to the quaifications, experience &
responsibilities shared by the employees.

11
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V. Share Transfer and Grievance Committee
A Committee for Share Transfers was constituted by the Board in 1995-96 and was later renamed and
reconstituted as Share Transfer and Investor Grievance Committee. The Chairperson of the
Committee, Mrs. Shilpa Khandelwal is a Non-Executive Director.
The Shareholders’/Investors’ Grievance Committee looks into investors’ complaints/queries,
approvey ratifies transfer of shares, transmission of shares, issue of duplicate share certificates,
splitting of sharesinto marketable lots, issue of share certificates on consolidation, subdivision etc.
The Committee meets at frequent intervals to consider Shareholders’ complaints. All valid share
transfers received during the year 2011-12 have been approved and attended to by the Committee. It
may also be noted here that the Company now has a common Registrar and Transfer Agent for its
physical and demat segments.
Number of Shareholder complaintsreceived during the year:
During the year under review, no investor complaints was received.

VI. General Body Meetings

The details of Annual General Meetings (AGM) held in the last three years are given hereunder:

Meeting Day & Date of Time | Place
Meeting

16" Annual Wednesday 3.00 p.m. | Registered Office: 4th Floor, Doulatram Mansion,
General Mesting September 30, 2009 Rambhau Salgaonkar Marg, Colaba, Mumbai — 400005
17" Annual Thursday 3.00 p.m. | Registered Office: 4th Floor, Doulatram Mansion,
General Mesting September 30, 2010 Rambhau Salgaonkar Marg, Colaba, Mumbai — 400005
18" Annual Wednesday 3.00 p.m. | Registered Office: 4th Floor, Doulatram Mansion,
General Meseting December, 21 2011 Rambhau Salgaonkar Marg, Colaba, Mumbai — 400005
VIl. Disclosures

a. Disclosures on materially significant related party transactions, i.e. transactions of the
Company of material nature, with its promoters, the directors or the management, their
subsidiaries or reatives etc. that may have potential conflict with the interests of the
Company at large.

None of the transactions with any of the related parties were in conflict with the interest of the
Company.

b. Details of non-compliance by the Company, penalties, strictures imposed on the Company
by Stock Exchanges or SEBI, or any statutory authority, on any matter related to capital
markets, during thelast threeyears
The Company has complied most of the requirements of the regulatory authorities on matters
related to capital markets and paid the necessary penalties wherever applicable by the Stock
Exchanges or SEBI, or any statutory authority, on any matter related to capital markets.

VIII. Meansof communication

The Company publishes its quarterly, half-yearly and full year results in either of the following
combination of newspapers:

12
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Free Press Journal (English) and Navshakti (Marathi)

Other information, news/ press releases are displayed on the Company’s website viz.
www.Centerac.com

The Company does not have the system of intimating shareholders individually of its quarterly/ half-
yearly results. However, investors shareholders desirous of getting the quarterly/ half-yearly
unaudited results are given copies thereof after consideration of results by the Board and publication
in newspapers.

The Management Discussion and Anaysisreport is given separately in the Annual Report.

General shareholder information

AGM: Date, Time & Venue

The AGM will be held on 29" September, 2012 at 9.30 am at the Registered Office of the Company
a 4th Foor, Doulatram Mansion, Rambhau Salgaonkar Marg, Colaba, Mumbai400 005. The
Company has obtain necessary extention from the Registrar of companies , Maharashtra to hold the
Annual General Meeting on or before 31% December, 2011.

Financial year of the Company: 1st April 2011 to 31st March 2012

Date of Book Closure: between 25.09.2012 to 29.09.2012 ( both daysinclusive)

Dividend payment date: Since no dividend is recommended, thisis not applicable.

Listing on Stock Exchanges. Bombay, Ahmedabad and Delhi. The Company has taken shareholders

approval for delisting from the Delhi and Ahmedabad Exchanges. The Company is to apply to the
Exchanges soon for delisting.

Stock Code:

Mumbai Stock Exchange (Regional)  : 531621
Ahmedabad Stock Exchange . 05787
Delhi Stock Exchange : 6107

Market Price Data: High & Low price of equity shares on the Stock Exchange, Mumbai is as under:

Month High (Rs) |Low (Rs))
April 2011 3.01 2.45
May 2011 2.70 1.85
June 2011 2.69 1.75
July 2011 2.70 2.03
August 2011 2.89 241
September 2011 2.66 181
October 2011 2.76 1.88
November 2011 2.04 153
December, 2011 2.11 1.68
January 2012 2.00 1.86
February 2012 2.10 1.82
March 2012 2.34 1.65

13
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Performance in comparison to broad-based index i.e. BSE Sensex isasunder:

Closing

Month BSE Index | Priceof

Shares
April 2011 19135.96 2.58
May 2011 18503.28 1.85
June 2011 18845.87 2.12
July 2011 18197.20 2.53
August 2011 16676.75 2.45
September 2011 16453.76 1.88
October 2011 17705.01 2.14
November 2011 16123.46 1.60
December, 2011 15454.92 1.95
January 2012 17193.55 2.00
February 2012 17752.68 2.10
March 2012 17404.20 1.72

Registrar and Transfer Agent: The Company has appointed a common Registrar for its physical and demat
share activities viz.,, M/sLINK INTIME INDIA PRIVATE LIMITED. Their addressis:

M/sLINK INTIME INDIA PRIVATE LIMITED

C-13, Panaa Silk Mills Compound,

L. B. Marg, Bhandup (West),

Mumbai — 400 078 Tel: 022-55555454 Fax: 022-55555353

Contact Person: Ms.Sujata Kaotian

Share Transfer System: The Company (now the Company’s Registrars and Share Transfer Agents) normally
registers shares sent for transfer in physical form within 30 days of the receipt of the documents. Shares under
objection are returned within two weeks. The Company has, as per SEBI guidelines, also offered the facility
of transfer-cum-demat.

Compliance Officer: The Company has appointed Mr.Sanjiv Khandelwal, the Managing Director of the
Company as the Compliance Officer.

Distribution of shareholding ason 31* March, 2012

Range of Shares No.of share holders | % of share holders | Share Amount in % of total share
held Rupees amount

1to 5000 2595 79.7235 2174940 4.2797
5001 to 10000 312 9.5853 2899010 5.7045
10001 to 20000 149 45776 2537160 4.9924
20001 to 30000 55 1.6897 1491900 2.9357
30001 to 40000 27 0.8295 1010890 1.9852
40001 to 50000 21 0.6452 1013620 1.9945
50001 to 100000 44 1.3518 3385780 6.6623
100000 and above 52 1.5975 36306700 71.4418
TOTAL 3255 100.00 50820000 100.00

14
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Category

Number of SharesHeld

Per centage holding

A. Promoters Holding

1. |Promoters

- Indian Promoters 2073190 40.79
- Foreign Promoters Nil 0.00
2. Personsactingin Concert Nil 0.00
Sub-Total (1+2) 2073190 40.79
B. Non-Promoters Holding
3. Ingtitutional Investors
a. Mutua Fundsand UTI Nil Nil
b. Banks, Financia Institutions, Insurance
Companies (Central/ State Govt. Institutions, Non-
Government Institutions Nil 0.00
c. FlIs(Foreign Institutional Investors) Nil 0.00
Sub-Total Nil Nil
4. Others
a. Private Sector Corporate Bodies 188503 3.71
b. Indian Public 2820307 55.50
Grand Total 5082000 100.00

Dematerialisation of sharesand liquidity:

Almost 80% of the Company’s paid up equity share capital has been dematerialised. Trading in the
Company’s shares is permitted only in the dematerialised form as per notification issued by SEBI. The shares
have considerable liquidity on the Bombay Stock Exchange.

Outstanding GDR’s/ ADR’s/ Convertibles: NONE

Plant L ocations: NONE
Address for correspondence:
4th Floor, Doulatram Mansion,
Rambhau Salgaonkar Marg,
Colaba, Mumbai — 400005
Tel. No.: 022-22825252

Fax. No.: 022-22023563

eMail: secretary @ezcommindia.com, ezcomm@vsnl.com

15
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AUDITORS’ REPORT

To
The Members of
CENTERAC TECHNOLOGIES LIMITED

1. We have audited the attached Balance Sheet of CENTERAC TECHNOLOGIES
LIMITED as at March 31 » 2012, and also Profit and Loss Statement for the year
ended on that date annexed thereto. These financial statements are the
responsibility of the Company’s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with the auditing standards generally
accepted in India. These Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and sigrificant estimates made
by management, as well as evaluating the overall financial statement

— presentation. We believe that our audit provides a reasonable basis for our

3. As required by the Companies (Auditor’s Report) Order, 2003 (as amended)
issued by the Central Government in terms of sub-section (4A) of section 227 of
the Companies Act, 1956 and on the basis of such checks as considered
appropriate and according to the information and explanations given to us during
the course of the audit, we enclose in the Annexure hereto, a statement on tha
matters specified in Paragraphs 4 and 5 of the said Order.

4. Further to our comments in the Annexure referred to in above paragraph, we
report that:

i) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit;

ii) In our opinion, proper Books of Account as required by law have been kept by
the Company so far as it appears froin examination of those pooks;

2/3, Shahviri, 1st Floor, 37/41. R. S. Sapre Road, (Picket Road), Kalbadevi, Mumbai - 400 002.
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iii) The Balance Sheet and Profit and Loss Statement dealt with by this Report are
in agreement with the Books of Account;

Iv)  Subject to the observation iin para 4(vi) below, in our opinion, the Balance Sheet,
and Profit and Loss Statement dealt with by this report comply with the
Accounting Standards referred to in Sub-section (3C) of section 211 of the
Companies Act, 1956 to the extent applicable except for adhoc provision for
Retirement Benefits under Accounting Standards AS - 15.

V) On the basis of written representations received from the directors, as on 31%
March, 2012 and taken on record by the Board of Directors, we report that none
Companies’ Act, 1956;

vi) In our opinion and to the best of our information and according to the explanations
given to us, subject to Note No. 29(I) relating to adhoc provision for Gratuity

a) in the case of Balance Sheet, of the state of affairs of the Company as at
March 31, 2012; and

b) in the case of Profit and Loss Statement, of the PROFIT for the year ended
on that date. .
'C€) in the case of Cash Flow Statement, of the cash flows for the year ended on

that date.
For A. J. MEHTA & ASSOCIATES
Chartered Accountants
Firm Registration No. 106179W
px
A o
Mumbai, (ATUL J. MEHTA)

Proprietor
Membership No. 36959

Dated 2 8 AUG 2012
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A. J. MEHTA &-ASSOCIATES

CHARTERED ACCOUNTANTS

CA. Atul 9. Mehta

Tel. : 2201 7858 @ 2201 9831
Telefax : 2206 7627 ® 2206 7527
Email : atulmehta9@hotmail.com

B. Com., F. C. A.

ANNEXURE TO THE AUDITORS’ REPORT

ANNEXURE REFERRED TO IN PARAGRAPH (3) OF OUR REPORT OF EVEN DATE.

On the basis of such checks as we considered appropriate and according to the
information and explanations given to us during the course of the audit, we further state
that : X

() (a) The Company has maintained proper records showing full particulars including

(ii)

(i)

(b)

(b)

quantitative details and situation of fixed assets.

All the fixed assets have been physically verified by the Management during the
year. As informed, no material discrepancies were noticed on such verification.

The Company has not disposed off any fixed assets during the year.

The management has conducted physical verification of inventory at the end of
the year.

The procedure of physical verification of inventory followed by the management
are reasonable and adequate in relation to the size of the Company and the
nature of its business. :

The Company is maintaining proper records of inventory. The discrepancies
noticed on verification between the physical stocks and the book records were
not material and have been properly dealt with in the books of account.

As informed, the Company has granted interest free advances to two parties
covered in the register maintained under section 301 of the Companies Act,
1956. The maximum amount involved to the said companies and other persons,
after considering provision for doubtful loans and advances, were ¥ 50,000/-
and the year-end balance was ¥ 50,000/-

In our opinion and according to the information and explanation given to us, the
other terms and conditions on which the loans have been granted to companies
covered in the register maintained under section 301 of the Companies Act,
1956 are not, prima facie, prejudicial to the interest of the Company.

2/3, Shahviri, 1st Floor, 37/41. R. S. Sapre Road, (Picket Road), Kalbadevi, Mumbai - 400 002.
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(c) In respect of other loans and advances to a company and the persons covered
in the register maintained under section 301 of the Companies Act, 1956 to
whom interest free loans and advances have been granted, the said loans and
advances are repayable on demand.”

(d) There is no overdue amount of loans granted to companies, firms or other
persons listed in the register maintained under section 301 of the Companies
Act, 1956.

(¢) The company has taken loans from four parties covered in the register
maintained under section 301 of the Companies Act, 1956. The maximum
amount involved during the year was ¥ 34.51 lakhs and the year end balance of
loans taken from such parties was ¥ Nil.

(f) In our opinion and according to the information and explanation given to us, the
rate of interest and other terms and conditions for such loans, are not, prima
facie, prejudicial to the interest of the Company.

(@) The Company is regular in repaying the principal amounts as stipulated.

(iv) In our opinion and according to the information and explanation given to us,
there are adequate internal control system commensurate with the size of the
Company and the nature of its business, for the purchase of inventory and fixed
assets and for sale of goods and services. During the course of our audit, no
major weakness has been noticed_ in the internal control system in respect of
these areas. During the course of our audit, we have not observed any

continuing failure to correct major weaknesses in the internal control system of
the Company. '

(V) (a) According to the information and explanations provided by the management, we
are of the opinion that the particulars of contracts or arrangements that need to
be entered into the register maintained under section 301 of the Companies
Act, 1956 have been so entered.

(b) In our opinion and according to the-information and explanations given to us,
transactions made in pursuance of such contracts or arrangements exceeding
value of ¥ Five lakhs have been entered in to during the financial year at price
which are reasonable having regards to the prevailing market price at the
relevant time. o

. . = 02.
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- (vi) In our opinion and according to the information and explanations given to us,

the Company has not accepted any deposits from the public and consequently
the directives issued by the Reserve Bank of India, the provisions of sections
58A and 58AA or any relevant provisions of the Companies Act, 1956 and the
Rules framed thereunder are not applicable. We are informed by the
management that no order has been passed by the Company Law Board,
National Company Law Tribunal or Reserve Bank of India or any court or any
other Tribunal.

(vii) In our opinion, the Company has an internal audit system commensurate with
the size of the Company and nature of its operations.

(viii) We have broadly reviewed the cost records maintained by the Company
pursuant to the Companies (Cost Accounting Records) Rules, 2011 prescribed
by the Central Government under settion 209(1)(d) of the Companies Act, 1956
and are of the opinion that prima facie the prescribed cost records have been
maintained. We have, however, not made a detailed examination of the cost
records with a view to determine whether they are accurate or complete.

(i) (a) According to the information and explanation given to us and on the basis of our
examination of books of accounts and other records, there are delays from the
Company in depositing with appropriate authorities undisputed statutory dues
including provident fund, income-tax, sales tax, customs, wealth-tax. Service
tax, and other material statutory dues applicable to it. We are informed that
custom duty, excise duty, provisions relating to employees’ state insurance are
not applicable to the Company.

According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, employees’ state insurance,
income-tax, sales tax, customs, wealth-tax. Service: tax, custom duty excise
duty, cess and other undisputed statutory dues were outstanding, at the year
end, for the period more than six months from the date they became payable
except interest on Provident Fund and Profession Tax of T 1,385/-

(b) According to the information and explanations given to us and the records of
the Company, there are no dues outstanding in respect of income tax, sales
tax, service tax, wealth tax, custom duty, excise duty and cess which have not
been deposited on account of any.digpute.

2/3, Shahviri, 1st Floor, 37/41. R. S. Sapre Road, (Picket Road), Kalbadevi, Mumbai - 400 002.
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(x) The Company does not have any accumulated losses at the end of the year
and has not incurred cash losses in the current and immediately preceding
financial year.

(xi) Based on our audit procedure and as per the information and explanations
given by the management, the Company has not borrowed any amount from
any financial institution or banks. Further, the Company has not issued any
debentures and hence clause 4(xi) is not applicable to the Company.

(xii) According to the information and explanations given to us and based on
documents and records produced to us, the Company has not granted loans
and advances on the basis of security by way of pledge of shares, debentures
and other securities.

(xiii) In our opinion, the Company is not a chit fund or a nidhi / mutual benefit fund /
society. Therefore, the provisions of clause 4(xiii) of the Companies (Auditor's
Report) order, 2003 as amended are not applicable to the Company.

(xiv) In our opinion, the Company is not dealing in or trading in shares, securities,
debentures and other investments. Accordingly, the provisions of clause 4(xiv)
of the Companies (Auditor’s Report) order, 2003 as amended are not applicable
to the Company.

(xv) According to the information and explanations given to us, the Company has
not given guarantees for loans taken by others from banks or financial
institutions.

(xvi) Based on the information and explanation given to us by the management, the

Company has neither raised any new term loans during the year nor has any
amount outstanding at the year end.

(xvii) According to the information and explanations given to us and on an overall
examination of the balance sheet. of the Company, we report that no funds

raised on the short term basis have been used for the long term investment.

(xviii) The Company has not made preferential allotment of shares to parties and
companies covered in the register maintained under section 301 of the Act.

(xix) The Company did not have any gutstanding debentures during the year.




A.J. MEHTA & ASSOCIATES
_ CHARTERED ACCOUNTANTS
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(xx) The Company has not raised any money by way of public issue during the year.

(xxi) Based on upon the audit procedure perform for the purpose of reporting the
true and fair view of the financial statements and as per the information and
explanations given by the management we report that no fraud on or by the
Company has been noticed or reported during the course of our audit.

For A. J. MEHTA & ASSOCIATES
Chartered Accountants
Firm Registration No. 106179W

N&r—l 3. \\*\JJQ@:
(ATUL MEHTA)
Proprietor

Membership No. 036959

Mumbai,

Dated 12 '8 AUG 2012
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CENTERAC TECHNOLOGIES LTD.

BALANCE SHEET AS AT MARCH 31, 2012

As at As at
NOTES 31-Mar-2012 31-Mar-2011
[ 3 < |
Equity and Liablities
Shareholders' Funds
(a) Share Capital 3 5,082,000.00 50,860,000.00
(b) Reserves and Surplus 4 5,395,442.09  (43,651,236.43)
. 10,477,442.09 7,208,763.57
Equity Shares Pending Allotment in t_erms of 5,952,700.00 0.00
Scheme of Arrangement and Amalgamation
Non-current Liabilities
(a) Deferred Tax Liabilities (Net) 5 0.00 121,812.00
(b) Long-term provisions 6 604,532.00 0.00
604,532.00 121,812.00
Current Liabilities
(a) Short Term Borrowings 7 0.00 3,451,000.00
(b) Trade Payables 8 37,221.00 13,388.00
(c) Other Current Liabilities 9 5,937,379.54 2,559,878.27
5,974,600.54 6,024,266.27
TOTAL 23,009,274.63 __ 13,354,841.84
Assets

Non-current Assets
(a) Fixed assets

(i) Tangible assets 10 4,305,426.00 3,555,623.00
(i) Intangible assets - 1,745,051.00 1,943,335.00
(iiy Capital Work in Progress 195,495.00 0.00
6,245,972.00 5,498,958.00
(b) Non-current Investments 11 2,520,675.40 190,696.00
(c) Deferred tax assets (net) . 12 147,508.00 0.00
(d) Long-term loans and advances 13 128,042.11 60,843.31
9,042,197.51 5,750,497.31
Current Assets

(a) Inventories 14 103,456.00 103,456.00
(b) Trade receivables 15 3,490,074.49 2,322,850.00
(c) Cash and Bank Balances 16 5,215,068.95 321,082.50
(d) Short-term loans and advances 17 5,025,973.98 4,827,308.03
(e) Other Current Assets 18 132,503.70 29,648.00
' 13,967,077.12 7,604,344 .53
- TOTAL 23,009,274.63 13,354,841.84

NOTES

As per our Report even date
For A.J. MEHTA & ASSOCIATES
CHARTERED ACCOUNTANTS Fo

(,—-"
X.
(ATUL MEHTA)
Proprietor
Membership No. 36959
Place : Mumbai

15N 'S

Place : Mumbai

For and on behalf of the _Aggrd of Dlrectors )

Dat¢Dated 2 8 AL;G 2012 Dated : FZ ﬁ ﬁ“’:' @ﬂ‘??

L.




CENTERAC TECHNOLOGIES LTD.

STATEMENT OF PROFIT.AND LOSS

FOR THE YEAR ENDED ON MARCH 31, 2012

INCOME

Revenue from Operations (Gross)
Less: Excise Duty

Revenue from Operations (net)
Other Income

Total Revenue

Expenses
Trading Purchases

(Increase) / Decrease in Inventories of Traded

Goods

Employee Benefit Expenses

Finance Costs

Depreciation and Amortization Expenses
Other Expenses

Total Expenses

Profit Before Exceptional and Extraordinary Items and Tax

Exceptional ltems
Profit before Extraordinary ltems
Extraordinary Items

Profit before Tax
Less: Tax Expenses
- Current Tax
- Deferred Tax (Net)

PROFIT / ( LOSS )-after Tax

Earning per equity share (nominal value of
share T 1/- - Previous Year ¥ 10/- each)

Basic

Earning per Share - Basic before extra ordinary
items (Face value of equity share T 10/-)

Earning per Share - Basic after extra ordinary items
(Face value of equity share ¥ 10/-)

Earning per Share - Basic before extra ordinary
items (Face value of equity share T 1/-)

Earning per Share - Basic after extra ordinary items
(Face value of equity share ¥ 1/.)

Diluted

Earning per Share - Diluted before extra ordinary
items (Face value of equity share T 10/-)

Eamning per Share - Diluted after extra ordinary
items (Face value of equity share ¥ 10/-)

Earning per Share - Diluted before extra ordinary
items (Face value of equity share ¥ 1/-)

Earning per Share - Diluted after extra ordinary
items (Face value of equity share T 1/-) }

NOTES

As per our Report even date
For A.J. MEHTA & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 106179 Vi,

—_—
(ATUL MEHTA) ~ "~
Proprietor '
Membership No. 36959
Place : Mumbai

Dated:z 8 AUG Zﬁiz

For the Year For the Year
ended ended
NOTES 31-Mar-12 31-Mar-11
T T _I
# 26,521,383.08  5,948,601.00
0.00 0.00
19 26,521,383.08  5,948,601.00
20 446,478.51 409,202.28
26,967,861.59  6,357,803.28
1,081,725.00 422,237.00
22 0.00 140,667.00
23 10,390,380.00 225,856.00
24 2,692.00 0.00
25 1,642,408.59  1,246,804.00
26 8,216,847.63  3,060,738.10
21,334,053.22  5,096,202.10
5,633;308.37 1,261,501.18
0.00 0.00
- 5633,808.37  1,261,501.18
(734,449.85) 0.00
4,899,358.52  1,261,501.18
1,800,000.00 0.00
269,320.00 394,788.00
3,268,678.52 1,656,289.18
28

NA 0.33

NA 0.33

0.79 NA

0.64 NA

NA 0.33

NA 0.33

0.36 NA

0.30 NA

For and on behalf of the Board offl_?irectors . "
; =hmologies Limited

For e,

e T8
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note — 1 : CORPORATE INFORMATION

Centerac Technologies Limited is a Public Company incorporated in India in the year
1993 under the Companies Act, 1956 and having its registered office in Mumbai,
Maharashtra. The shares of the Company are listed on the Bombay Stock Exchange.
The name of the Company was changed from Ez-comm Trade Technologies Ltd. to
Centerac Technologies Ltd. after the close of the accounting year. The Company is a full
service technology provider, operates in three primary verticals; Internet, Networking, and
Mobile and provide end to end customized solutions for a range of industries

Note — 2 : SIGNIFICANT ACCOUNTING POLICIES

i)

i)

ii)

b)

Basis for preparation of Financial Statements :

The Financial Statements have been prepared to comply within all
materials with the Notified accounting standard by Companies
(accounting Standards) Rules, 2006 (as amended) and the relevant
provisions of the Companies Act, 1956. The accounting policies have
been consistently applied by the Company and are consistent with those
use in the previous year.

Method of Accounting :

The Financial Statements have been prepared under the historical cost
convention on an accrual basis except in case of assets for which
provision for impairments is made.

Tangible Fixed Assets and Capital Work in Progress :

Fixed Assets are stated at cost less accumulated depreciation and
impairment losses, if any. Cost comprises the purchase price and any
attributable cost of bringing the assets to its working condition for its
intended use. Borrowing costs relating to acquisition of fixed assets which
takes substantial period of time to get ready for its intended use are also

included to the extent they relate to the period till such assets are ready to
be put to use.

Impairment Loss is provided to the extent the carrying amount of assets
exceeds their recoverable amount. Recoverable amount is the higher of
an asset's net selling price and its value in use. Value in use is the
present value of estimated future cash flows expected to arise from the
continuing use of an asset and-from its disposal at the end of its useful
life. Net selling price is the amount obtainable from the sale of an asset in
an arm’s length transaction between knowledgeable willing parties, less
the costs of disposal.

Intangible Assets :

Intangible Assets are stated at their cost of acquisition less accumulated
amortization and lmpalrment losses. An asset is recognised where it is
possible that future economieserefits attributable to the assets will flow to
the enterprise and wh,‘ easured. The

eret lecknglogizs Limited
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Vi)

vii)

b)

d)

depreciable amount on intangiblé assets is allocated over the best
estimate of its useful life on a straight line basis or the period of
agreement whichever is lower.

Depreciation / Amortisation : -

Except for items on which 100% depreciation rates are applicable,
depreciation is provided using Straight Line Method as per the useful
lives of the assets estimated by the management or at the rates
prescribed in Schedule XIV of the Companies Act, 1956. Assets valuing
less than ¥ 5,000/- are depreciated at the rate of 100% in the year of
acquisition. Depreciation in respect of addition to / deletion from the Fixed
Assets, provided on the pro-rata basis with reference to the date of
additions to / deletion from the assets.

Depreciation on intangible assets is provided on the straight line method.
Technical Know How and Goodwill are being amortised over 60 months
being the estimated useful life.

Investments :

Investments that -are readily realisable and intended to be held for not
more than a year are classified as current investments. All other
investments are classified as long term investments.

Current Investments are carried at lower of the cost and fair value
determined on an individual investment basis.

Long Term Investments are carried at cost. However, provision for
diminution in value is made to recognize a decline other than temporary in
the value of the investments.

Inventories :

Inventories (Trading Goods) are valued at cost and net realisable value,
whichever is lower. Materials in transit are valued at cost to date. Due
allowance is estimated and made for defective and obsolete items,
wherever considered necessary.

Revenue Recognition :

Revenue is recognised to the extent that it is probable that the economic
benefits will flow to the Company and the revenue can be reliably
measured.

Revenue from Sale of Goods is recognised when the significant risks and
rewards of ownership of the good have passed to the buyer. Excise Duty
deducted from the turnover (gross) is the amount that is included in the
amount of turnover (gross) and not the entire amount of liability arised
during the period. Sales are net of Sales Tax / Value Added Tax.

The e-membership fees and website maintenance and server hosting
fees received are recognised and accounted for on pro-rata basis on the
basis of period for which membership is subscribed / website
maintenance and server hosting is paid by the member customers.

The revenues from e-solutions and special applications, preparation of
feasibility study reports and special reporis are recognised on
achievement of performaree=Jpilestones specified in_ the customer
contracts. AREERI0N chnologies Limited

Director
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e)

viii)

c)

d)

ix)

b)

X)

Xi)

Interest revenue is recognisedﬂ on a time proportion basis taking into
account the amount outstanding and the rate applicable.

Dividend Income is accounted when the right to receive the income is
established.

Foreign Currency Transactions

All the transactions in foreign currencies are recorded at the exchange
rates prevailing at the date of the transactions.

Foreign Currency monetary assets and liabilities, outstanding at the close
of the year are converted in Indian Currency at the exchange rates
prevailing on the Balance Sheet date. The resultant gain or loss is
accounted for during the year.

Non monetary items — Investments in subsidiary are carried in terms of
historical cost denominated in a foreign currency is reported using the
exchange rate at the date of the transaction.

In respect of forward exchange contracts entered into towards hedge of
foreign currency risks, the difference between the forward rates and the
exchange rate at the inception of the contract is recognised as income or
expenditure over the life of the contract. Further, the exchange
differences arising on such contracts are recognised as income or
expenditure along with exchange difference on the underlying assets /
liabilities. Profit or loss on cancellation / renewals of forward contracts is
recognised for during the year.

Employees Benefits :

Retirement benefits in form of Provident Fund is a defined contribution
scheme and the contributicns are charged to the Statement of Profit and
Loss of the year when the contributions to the respective funds are due.
There are no other obligations other than the contribution payable to the
respective funds.

The Company has defined benefit gratuity plan. Every employee who has
completed five years or more of services get a gratuity on post
employment at 15 days salary (last drawn salary) for each completed year
of service as per the rules of the Company. The aforesaid liability is

provided for on adhoc basis pending receipt of detailed actuarial valuation
report.

Borrowing Costs

Borrowing costs attributable to the acquisition or construction of qualifying
assets, as defined in Accounting Standard 16 on “Borrowing Costs” are
capitalized as part of the cost of such assets upto the date when the asset

is ready for its intended use. Other borrowing costs are expensed as
incurred.

Taxation :

Tax expense comprises current and deferred taxes. Current Income-tax is
measured at the amount expected to be pald to the tax authonttes in
accordance with the Indiap-




b) Deferred income taxes reflects the impact of current year timing difference
between the taxable income and accounting income for the year and
reversal of timing difference of earlier years.

C) Deferred tax is measured based on the tax rates and the tax laws enacted
or subsidiary enacted at the balance sheet date. Deferred tax assets and
deferred tax liabilities are offset, if a legally enforceable right exists to set
off current tax assets against current tax liabilites and the deferred tax
assets and deferred tax liabilities relate to taxes on income levied by
same governing taxation law. In situation where the company has
unabsorbed depreciation or carried forward tax losses, all deferred tax
assets are recognised only if. there is virtual certainty supported by
convincing evidence that they can be realized against future taxable
profits.

d) At each balance sheet date, the Company re-assesses unrecognized
deferred tax assets. It recognizes unrecognized deferred tax assets to the
extent it has become reasonably certain or virtually certain, as the case
may be that sufficient future taxable income will be available against
which such deferred tax assets can be realized.

e) Provision for current income-tax / wealth-tax is computed as per ‘Total
Income’ returnable under the Income-tax Act, 1961 taking into account

‘available deductions and exemptions.

f) The Company avails credit of MAT if there is reasonable certainty that the
same would be set off in the eligible period.

Xii) Provisions :

A provision is recognised when-an enterprise has a present obligation as
result of past event. It is probable that an outflow of resources will be
required to settle the obligation, in respect of which a reliable estimate can
be made. Provisions are not discounted to its present value and are
determined based on best estimates require to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and
adjusted to reflect the best current estimates.

xiii) - Earnings per share :

a) Basic earnings per share are calculated by dividing the net profit and loss
for the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period. Partly paid equity
shares are treated as a fraction of any equity share to the extent that they
were entitled to participate in dividends relative to a fully paid equity share
during the reporting period.

b) For the purpose of calculating diluted earnings per share, the net profit or
loss for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares. .

For Cente
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CENTERAC TECHNOLOGIES LTD.
NOTES FORMING PART OF THE BALANCE SHEET

.

As at As at
31-Mar-2012 31-Mar-2011

I z ] Lz |
NOTE - 3 : SHARE CAPITAL
Authorised .
7,00,00,000 (F”rewous Year 70,00,000) Equity Shares of ¥ 70,000,000.00 70,000,000.00
1/- each (Previous Year - ¥ 10/-) s
Issued, Subsribed and Paid up
50,82,000 (Previous Year - 50,82,000) Equity Shares of T1/-
(Previous Year - ¥ 10/- ) each fully paid up 50,820,000.00 50,620,000.00
Less: Reduction in Share Capital to be adjusted against
accumulated Losses (45,738,000.00) 8.90

5,062,000.00 —50,820,000.00_

Nil (Previous Year - 8,000) Forfeited Equity Shares with paid )
up amount of Rs. 5/- per share 40,000.00 40,0000

Less: Adjustment of Forefieture Amount to be adjusted

] 0.00

against accumulated Losses (40,000.00)
0.00 40,000.00
5,082,000.00 50,860,000.00

a) Reconcilation of the shares outstanding at the beginning and at the end of the Reporting Period

As at 31-03-2012 As at 31-03-2011
Nos. Amount Nos. Amount

Equity Shares

At the beginning of the year 5,082,000 50,820,000 | 5,082,000.00 50,820,000
Issued during the year - Bonus 0 0 0.00 0
Issued during the year - ESOP 0 0 0.00 0
Less : Reduction

Qutstanding at the end of the year 5,082,000 50,820,000 | 5,082,000.00 50,820,000

b) Terms/ Rights attached to Equity Shares

The Company has only one class of equity shares having a par value of ¥ 1/- per share (Previous Year X 10/- per share).

Each holder of the Equity Shares is entitled to one vote per share held
The Company declares and pays dividends in Indian Rupees. Dividend, if any, proposed by the Board of Directors will be
subject to the approval of the Shareholders in the ensuing Annual General Meeting except in case of Interim Dividend.

In the even off liquidation of the Company, the holders of the Equity Shares will be entitled to receive remaining assets of
the Company after distribution of all preferential amounts. The distribution will be in proportion to the number of equity
shares held by the shareholders.

?a};%’q;;femc Technologips Zimited
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c) Shares held by holding / ultimate holding company and / or their subsidiaries / Associates

There are no shares held by holding / ultimate holding company and / or their subsidiaries / Associates

d) Details of Shareholders holding more than 5% of each class of shares issued by the Company

Name of the Shareholder As at 31-03-2012 As at 31-03-2011
Nos. % of Share- Nos. % of Share-
Equity Shares - holding - holding
Safal Holdings Pvt. Ltd. 1,086,930 21.39%| 1,086,930.00 21.39%
Awesome Exports & Investment Pvt. Ltd. 956,600 18.82%| 956,600.00 18.82%
Venkatesh Subramanian 301,701 5.94% 0.00 0.00%
= As at As at
w 31-Mar-2012 31-Mar-2011
I 3 I I z I

NOTE - 4 : RESERVES AND SURPLUS

General Reserve

Balance as per last account 4,168,381.75 4,168,381.75

Less : Transfer to Surplus Alc. for adjustment of

Accumulated Losses (3,421,252.00)

747,129.75 4,168,381.75

Surplus

Opening Balance (47,819,618.18) (48,686,331.36)

Add / (less): Net Profit / (Loss) for the year 3,268,678.52 866,713.18

Add : Transfer from General Reseve for adjustment of 3.421.252.00 0.00

Accumulated Losses

Add : Transfer from Equity Share Capital for.
adjustment of Accumulated Losses 45,738,000.00 00

Add : Transfer from Share Forfeiture Account for

adjustment of Accumulated Losses 40,000.00 0.00
Closing Balance 4,648,312.34 (47,819,618.18)
Total Reserves and Surplus (43,651,236.43)

5,395,442.09
oEmiepat Technologies Limited

For Centerpe 7 Birector
e Gcgeﬁ;% 7 I )
2 %0logies Limited

6(&@»&@,‘:&;

Director



As at

31-Mar-2012
[ z
NOTE - 5 : DEFERRED TAX LIABILITIES
Deferred Tax Liabilities
Related to Fixed Assets 105,066.00
105,066.00
Deferred Tax Assets
Unabsorbed Depreciation and Business / Short Term 1,020.00
Losses .
Disallowance under the Income-tax Act, 1961 251,554.00
252,574.00
'Net Deferred Tax Liabilities (147,508.00)
(Also Refer Note - 12 - Deferred Tax Assets)
As at
31-Mar-2012
I 3 |
NOTE - 6 : LONG TERM PROVISIONS
Provision for Employees Benefits
Provision for Gratuity 604,532.00
604,532.00
NOTE - 7 : SHORT TERM BORROWINGS -
Loans from related Parties - Corporates (Unsecured) 0.00
Loans from related Parties - Directors (Unsecured) 0.00
0.00

Unsecured Short Term demand Loans were carrying NIL rate of interest

NOTE - 8 : TRADE PAYABLES

Trade Payables 37,221.00
37,221.00
NOTE -9 : OTHER CURRENT LIABILITIES
a) Other Payables

Statutory Dues Payable * 602,206.94
Advances from Customers 230,752.00
Salary / Wages Payable 877,654.00
Deferred Revenue Income 1,485,681.95
Unrealised Service tax 384,463.17
Other Payables 2,356,621.48
5,937,379.54

=

As at
31-Mar-2011

274,560.00
274,560.00

—_—

152,748.00
0.00

152,748.00

121,812.00

As at
31-Mar-2011
g

0.00

0.00

2,400,000.00
1,051,000.00

3,451,000.00

13,388.00

13,388.00

190,074.00
623,767.00
26,700.00
0.00
119,480.00
1,599,857.27

2,559,878.27
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NOTE - 11 : NON CURRENT INVESTMENTS

Long Term Investments at cost, unless otherwise specified
Trade Investments (ungouted)

~vestment in Equity Instruments (Fully paid up)

7)) Subsidiary

Nil (Previous Year - 10,000) Equity Shares of ¥ 10/-
Each in Ez-comm Wireless Private Limited

(Extinguished on amalgamation of the said Company
with the Company)

Other Investments (Quoted) - Non Trade

150 (Previous Year - Nil) Equity Shares of Axis Bank
Ltd.

1000 (Previous Year - Ni) Equity Shares of IRB
Infrastructure Developers Ltd.

1000 (Previous Year - Nil) Equity Shares of Jaiprakash
Associates Ltd.

1000 (Previous Year - Nil) Equity Shares of JBF
Industries Ltd.

1000 (Previous Year - Nil) Equity Shares of Max India
Lid.

2500 (Previous Year - Nil) Equity Shares of PTC India
Ltd.

3000 (Previous Year - Nil) Equity Shares of Subros
India Ltd.

500 (Previous Year - Nil) Equity Shares of Karur Vysya
Bank Ltd.

500 (Previous Year - Nil) Equity Shares of Thomas
Cook (1) Ltd.

800 (Previous Year - 300) Equity Shares of Vakrangee
Softwares Ltd.

" Cash with MF Global

As at
31-Mar-2012

[ z

0.00

199,275.00

229,400.00

139,240.00

164,000.00

169,990.00

297,375.00

151,320.00

299,535.00

34,425.00

221,551.00

0.00

1,906,111.00

2%

# 1 F*wl%Z:L/zr;ie;\r—

et

Director

For Centerac Technologies Limited

AR TP

— = -

Director

As at
31-Mar-2011

T

100,000.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

90,696.00

0.00

—
190,696.00




Amount B/f..

Other Investments (unquoted) - Non Trade
10,0832 (Previous Year - 10,04,932) Equity Shares of
T 10/~ ezch in Asia Polytex (India) Limited

24 (Previous Year - Nil) Equity Shares of ¥10/- each
and 262 Cumulative Convertible

Preference Shares of ¥ 100/- each of HMS Infotech (P)
Ltd.

5 (Previous Year - Nil) Equity Shares of ¥10/- each of
United Mobile Apps. Pvt. Ltd.

8 (Previous Year - Nil) Equity Shares of ¥1/- each and
261 Cumulative Convertible Redeemable Preference
Shares of ¥ 100/- each of Exotel

Less : Provision for Diminution, other than temparory in
investment in shares of Asia Polytex (I) Lid.

Aggregate Value of unqouted investments

Aggregate value of quoted investments

Aggregate market value of quoted investments

Aggregate provision for diminution in value of :nvestments

NOTE - 12 : DEFERRED TAX ASSETS

Deferred Tax Assets
Unabsorbed Short Term Capital Loss
Disallowance under the Income-tax Act, 1961

Deferred Tax Liabilities
Related to Fixed Assets

- Net Deferred Tax Assets
(Also Refer Note - 5 - Deferred Tax Liabilties)

NOTE - 13 : LONG TERM LOANS AND ADVANCES

Securities Deposits
Unsecured considered good

Note - 14 : INVENTORIES

(Valued at lower of the cost and net realisable
value unless stated otherwise)

Trading Goods

As at
31-Mar-2012

T

Redeemable -

1,906,111.00

7,878,511.00

299,951.40

194,444.00

120,169.00

10,399,186.40

7,878,511.00

2,520,675.40

8,493,075.40
1,906,111.00
1,607,270.00
7,878,511.00

1,020.00
251,554.00

252,574.00

105,066.00

105,066.00

147,508.00

128,042.11

128,042.11

103,456.00

- ﬂfog% mited
T o

Dmectw

Ha
22

MJ

As at

31-Mar-2011

8

190,696.00

7,878,511.00

0.00

0.00

0.00

8,069,207.00

7,878,511.00

190,696.00

7,978,511.00
90,696.00
104,700.00
7,878,511.00

0.00
0.00

0.00
0.00

0.00

60,843.31

st

103,456.00

103,456.00




Note - 15 : TRADE RECEIVABLES
(Unsecured, considered good unless stated otherwise)

Trade Receivables outstanding for a period exceeding six
months from the date they were due for payment

Unsecured, considered good

Other Trade Receivable
Unsecured, considered good

Note - 16 : CASH AND BANK BALANCES

Cash and Cash Equivalents
Cash in Hand

Balances with Bank
In Current Account
In Deposits with maturity of three months or less

Others

Deposits with Bank with orignal maturity of more than 3
months but less than 12 months

Note - 17 : SHORT TERM LOANS AND ADVANCES
(Unsecured, considered good unless stated otherwise)

Income-tax paid (net of Provisions for Income-tax)

Loans and Advances recoverable from Subsidiary Company
Loans and advances to related Party

Advances to Suppliers

Loans and Advances to Employees

Prepaid Expenses

Balance with Government Authorities

(Excise / Service Tax / VAT - Including Refund
receivable)

Loans and Advances to Others

Note - 18 : OTHER CURRENT ASSETS

Accruals

Interest accrued on Deposits and Loans

As at
31-Mar-2012

l

3

|

324,945.00

3,165,129.49

3,490,074.49

358,221.25

1,938,929.63
1,585,006.07

1,322,912.00

5,215,068.95

2,718,198.48

0.00
50,000.00
10,000.00

108,500.00
106,680.50
105,082.00

1,927,513.00

5,025,973.98

132,503.70

132,503.70

As at
31-Mar-2011
T

155,5986.00

2,167,254.00

2,322,850.00

321,082.50

0.00
0.00

0.00

32108250

1,222,885.00

2,705,781.03
0.00
10,000.00
0.00
12,903.00
58,007.00

817,732.00

4,827,308.03

Director

For Centerac Lecknologies Limited

) ’i{)-L

? -

Director
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CENTERAC TECHNOLOGIES LTD.

NOTES FORMING PART OF THE STATEMENT OF PROFIT AND LOSS

For the Year For the Year
ended ended
31-Mar-2012 31-Mar-2011
T g
NOTE - 19 : REVENUE FROM OPERATIONS
Sale of Products
Sale of Wi-fi equipments and components 1,432,867.00 1,071,915.00
Less : Excise Duty 0.00 0.00
Total 1,432,867.00 1,071,915.00
Sale of Services
= Fees for E-business Membership 2,828,136.96 0.00
Sale of Pre-paid Cards 432,445.00 0.00
Fees from Mobile Application 2,701,921.00 3,866,686.00
Fees for Feasibility Study Report 6,274,321.00 1,010,000.00
Fees for Website Maintenance and Server Hosting 7,174,085.00 0.00
Fees for Special Projects 3,067,017.00 0.00
Service Charges and Maintenance Contracts 2,086,570.00 0.00
Sale of E-Business Reports 524,020.12 0.00
_ Total 25,088,516.08 4,876,686.00
Revenues from Operations (Net) 26,521,383.08 5,948,601.00
Sale of Products / Services (Net)
Products - Wi-fi Equipments and Components 1,432,867.00 1,071,915.00
Sale of / Fees from Services 25,088,516.08 3,804,771.00
26,521,383.08 4,876,686.00
NOTE - 20 ;: OTHER INCOME
Dividend Received 25,237.50 0.00
Interest on Loans and Deposits (TDS ¥ 33,602/- - Previous year - 351,378.83 43.326.12
T 3,294/-)
Royalty 0.00 300,000.00
Profit on Sales of Investments 13,894.46 65,876.16
Other Miscellanous Income and reimbursements 55,967.72 0.00
_ 446,478.51 409,202.28
For Centerac Teclipblogies Limited
~« ; Directoy

LZCRROICE fsia‘sﬁﬁw
C r %\[ — -

Director



For the Year For the Year
ended ended
31-Mar-2012 31-Mar-2011
| % g
NOTE - 21 : (INCREASE) / DECREASE IN INVENTORIES
Inventories at the end of the year
Trading Goods 103,456.00 103,456.00
103,456.00 103,456.00
Inventories at the beginning of the year
Trading Goods 103,456.00 244,123.00
. 103,456.00 244.123.00
0.00 140,667.00
NOTE - 22 : EMPLOYEES BENEFIT EXPENSES
Salaries, Wages, Bonus, Ex-gratia etc. 8,393,563.00 225,190.00
Directors' Remuneration and Perquisites 1,100,000.00 0.00
Contribution to Provident and Other Funds 292,482.00 0.00
Gratuity paid during the year 83,000.00 0.00
Provision for Gratuity 151,894.00 0.00
Workman and Staff Welfare Expenses 369,441.00 666.00
10,390,380.00 225,856.00
NOTE - 23 : FINANCE COSTS ’
Interest :
Interest to Others 2,692.00 0.00
2,692.00 0.00
NOTE - 24 : DEPRECIATION AND AMORTISATION EXPENSES
Depreciation of Tangible Assets 632,124.00 1,246,804.00
Amoirtisation of Intangible Assets 1,010,284.59 0.00
1,642,408.59 1,246,804.00
NOTE - 25 : OTHER EXPENSES
Labour Charges 21,200.00 4,095.00
Freight and Forwarding 0.00 1,890.00
Rent 1,101,000.00 0.00
Hosting Charges N 566,247.00 7,875.00
Web Development Charges 697,291.00 700,000.00
Software Development Expenses 0.00 250,000.00
Directors' Travelling Expenses including Foreign Travelling 596,812.00 91,992.00
Travelling Expenses - Others 180,944.00 29,802.00
Amount Cf... 1,085,654.00

2

Director

4
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Repairs & Maintenance

Wi-fi equipments

Building

Others
Insurance Charges
Business Promotion Expenses
Electricity Charges
Annual Maintainance Contract
Shop & Establishment Expenses
Exchange Difference
Commission Paid
Bank Charges
Profession Tax on Company
Listing Fees
Service Charges
Printing and Stationery
Conveyance Expenses
Motor Car Expenses
Guest House Rent and Charges
Advertising and Publicity Expenses
Membership and Subscription
Books and Periodicals
Software Expenses
Miscellaneous Expenses
Communication Expenses
Legal and Professional Expenses
Auditors' Remuneration (Net of Service Tax)
Rebate and Discount
Sundry Balances Written Off
Security Transaction Tax paid
Donation
Annual Custody Fees
Preliminary Expenses W/off
Prior Period Expenses
TDS/ TCS Written off
Equity Issue Expenses written off

NOTE - 26 : AUDITORS' REMUNERATION

As Auditor
For Audit
For Tax Audit
For Taxation Matter
For Certification and Other Matters
(All above are net of Service Tax)

Amount B/A...

For the Year For the Year
ended ended
31-Mar-2012 31-Mar-2011
4 X
3,163,494.00 1,085,654.00
0.00 3,275.00
14,500.00 0.00
133,655.00 53,776.00
15,515.00 11,555.00
398,959.00 78,624.00
187,654.00 0.00
29,264.00 0.00
5,254.59 0.00
73,761.85 6,949.00
0.00 70,880.00
42 133.48 6,430.65
2,500.00 2,500.00
45,000.00 35,000.00
163,885.00 0.00
248,117.00 12,500.00
117,964.00 1,373.00
33,289.73 31,844.00
42,200.00 415,890.00
196,640.00 33,147.00
183,744.50 70,611.00
3,750.00 2,875.00
0.00 7,013.00
54,379.00 0.00
722,895.01 48,201.00
1,778,231.00 794,664.00
205,000.00 159,000.00
3,066.00 0.00
164,543.47 3,568.95
549.00 915.00
23,500.00 0.00
15,000.00 25,000.00
0.00 0.00
137,884.00 42,779.50
10,519.00 0.00
0.00 56,713.00
8,216,847.63 3,060,738.10
120,000.00 50,000.00
25,000.00 0.00
48,000.00 13,500.00
12,000.00 95,500.00
205,000.00 159,000.00
For geTechnologies Limited:

Divector




For the Year For the Year

ended ended
31-Mar-2012 31-Mar-2011
[ T T
NOTE - 27 : PRIOR PERIOD EXPENSES (NET OF INCOME)
Expenses
Szalary 89,178.00 20,000.00
URL Subscription 5,626.00 0.00
Electricity Expenses 5,936.00 0.00
Purchase of Software License 6,900.00 0.00
Repairs & Maintenance - Others 6,700.00 0.00
Printing and Stationery 3,428.00 0.00
Books and Periodicals 3,096.00 0.00
Conveyance Expenses 500.00 0.00
Internet Charges 500.00 0.00
Various Pre-paid Expenses of earlier years 14,370.00 0.00
Payment to Auditors ¥ 1,500.00 0.00
Listing Fees 150.00 0.00
Service Charges 0.00 9,279.50
Legal and Professional Fees 0.00 23,500.00
137,884.00 52,779.50
Income
Interest ; 0.00 10,000.00
0.00 10,000.00
Net Prior Period Expenses over Prior Period Income 137,884.00 42,779.50
NOTE - 28 : EARNINGS PER SHARE (EPS - BASIC AND DILUTED)
BASIC :
Profit / (Loss) after tax but before extra ordinary items
for calculation of Basic EPS - 400312037 1,656,280.18
Profit / (Loss) after tax after extra ordinary items fo!
calculation of Basic EPS 3,208,678.52 1/656,289.18
No. of shares used for calculation of Basic EPS 3 5,082,000 5,082,000
Earning per Share - Basic before extra ordinary items NA 0.33
(Face value of equity share T 10/-) in¥ 5
Earning per Share - Basic after extra ordinary items NA 0.33
(Face value of equity share X 10/-) in¥ ’
Earning per Share - Basic before extra ordinary items 0.79 NA
(Face value of equity share ¥ 1/-) in% :

Earning per Share - Basic after extra ordinary items 0.54
(Face value of equity share ¥ 1/-) in% e

For Centerze Teckyefost

.i-.'_.:_ PRy
For Lenterae JTecknologies Linited

L~ %

—_—

Direcior
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DILUTED

Proft 7 am R . cunry Roms 4,003,128.37 1,656,289.18
for cacusnr o Sl Ts

P f ; - T

P R e cxcioy R Tor 326867852  1656,289.18
Mo of Shanes us=s for caicuistion of Diluted EPS 11,034,700 5,082,000
S=ing e Shars - Diuted before extra ordinary items NA 0.33

Fac= w=ie of equity share T 10/-) in *

Saming per Share - Diluted after extra ordinary items NA 0.33
F=c= valus of equity share ¥ 10/-) in :

Earming per Share - Diluted before extra ordinary items 0.36 NA

(Face value of equity share X 1/-) in% -

Earning per Share - Diluted after extra ordinary items 0.30 NA
(Face value of equity share T 1/-) in% :

T ;_i’c}gm?oW
" //t—m/l

Dfm:;rq-

Y /Z)LW&JN/M:Q |

N S
AT For Centerac Technologies Limited.

Director




Note — 29 : AddiSomal Informaton o the Financial Statements

(A) The Scheme of Amaigamaton -
sreeri=mm= wih the Scheme of Arrangement and Amalgamation Scheme (“the
—=" 2= approved by the Hon'ble Bombay High court vide Order dated 09-05-
2012 e pad up capital of the Company has been reduced from ¥ 508.20 lakhs to X
2khs by writing off T 9/- per share which had been wiped out due to accumulated
nsses of the Company. Further, as per the Scheme, the balance accumulated losses
nave been adjusted against share Forfeiture Account to the extent of ¥ 40,000/- and
24 21,252/- against the balance in the General Reserve. Further, in terms of the
Scheme, the paid up value per equity share of the Company has been reduced from X
10/- per share to ¥ 1/- per share with effect from appointed date i. . 1st August, 2010.

(i) Further, in terms of the Scheme, all the assets and liabilites of the wholly
owned subsidiary company M/s. Ez-comm Wireless India Pvt. Ltd. (EWPL) has been
transferred to and vested with the Company with effect from appointed date 1% August,
2010. The provisions of the Scheme has been given effect to in these accounts.

-
(iiiy Further, in terms of the Scheme, all the assets and liabilites of Centerac India
Pvt. Ltd. (CIPL) has been transferred to and vested with the Company with effect from
appointed date 1%t August, 2010. The pfovisions of the Scheme has been given effect to
in these accounts.
(iv) The amalgamation has been accounted for under “The Purchase Method” of
accounting as prescribed by Accounting Standard (AS) 14 “Accounting for
Amalgamations” issued by the Institute of Chartered Accountants of India.

(v) The difference of ¥ 8,12,001/- arising between the assets transferred as of 01-08-2010
and the equity shares to be issued in terms of the Scheme of Amalgamation (as
computed below) has been debited to “Goodwill on Amalgamation ”

Particulars EWPL CIPL Total
3 4 3
Fixed Assets 4.31,949 2,24,158 6,56,107
- Capital Work in Progress 1,45,495 50,000 1,95,495
Investments Nil 90,000 - 90,000
Current Assets 23,91,422 78,11,707 | 1,02,03,129
Total 29,68,866 81,75,865 | 1,11,44,731
Unsecured Loans 18,40,000 Nil| 18,40,000
Current Liabilities and Provisions 15,79,407 24 .84,625| 40,64,032
Total | 34,19,407 24,84,625| 59,04,032
Net Assets / (Liabilities) transferred to the |  (4,50,541) 56,91,240| 52,38,699
Company
: Cancellation of Investment in shares held (1,00,000) Nil | (1,00,C00)
by the Company
il Amount of equity shares of Rs. 1/- each Nil 59,52,700| 59,52,700
; to be issued to the shareholders of CIPL
| Goodwill Arising of Afaldani 5,50,541 8,12,001

2,641,460

L g e
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(vi) The =fresaws @iessmce= =s per AS — 14 "Accounting for Amalgamation” has been

sti=e o Sooswll on Amazigamation Account and shown separately in the Intangible
Lssess ummer Sae=c Assets in the Balance Sheet. Further, as per the said Accounting
Stzmcaes $e sac Goodwill on Amalgamation is to be written off over a period of 5
y==rs 2nc hence 2 sum of T 1,62,401/- is written off in the Statement of Profit and

Loss Account for the year. -

Srom August 01, 2010, the erstwhile Ez-comm Wireless India Pvt Ltd. and Centerac
~<i= Byt Ltd. had carried on their business in “Trust” on behalf of the Company. Profit
! (Loss) for the 8 months period August 01, 2010 to March 31, 2011 of erstwhile EWPL
(Loss after current tax, deferred tax and other adjustments of Rs. 9,03,496.93) and
CITL (Profit after current tax, deferred tax and other adjustments of Rs. 1,69,047.08)

has been shown in the Statement of Profit and Loss for the year as Extra Ordinary
ltems.

(viii) In terms of the Scheme, 59,52,700 eqhity shares of ¥ 1/- each of the Company were to

be issued and allotted to the shareholders of the erstwhile CIPL in the ratio of 2,375
equity shares of ¥ 1/- each of the Company for every 100 equity shares ¥ 10/- each of
CIPL. Pending issue and allotment of these 59,52,700 equity shares of , the same are
shown in the Balance Sheet — Equity shares pending Allotment in terms of Scheme of
Arrangement and Amalgamation.

(ix) Certain licenses, agreements, loan documents etc. are in the process of being

transferred in the name of the Company.

(x) In terms of the Scheme, all employees in service of the erstwhile EWPL and CIPL have

(B)

(C)

D)

become employees of the Company without any break or interruption in service. All
rights, duties, power and obligations of erstwhile EWPL and CIPL in relation to

Provident Fund etc. are in the process of being transferred in the name of the
Company.

The plot of land at Silvassa acquired by the Company is subject to Registration and N.
A. / Industrial and allied use permission for the agricultural land. '

The Company had invested in a company whose accumulated losses has exceeded its
share capital and free reserves and that company’s net worth has become negative.
That company is in the process of settling the dues with its lenders and other creditors.
In the meantime, considering the losses and the financial position of the said company,
the Company has made provision for 100% diminution in the value of the investments
and loans and advances given to that company.

The Company has given loans to companies in which some of the directors of the
company are directors during the year as well as in the earlier years. The above loans
were inadvertently given in non compliance of section 295 of the Companies Act, 1956.
The Company is in the process of making an application for condonation of the above
inadvertent non compliance. vz Teghriolozies Limited

Director
—_—
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(E)

Confimgent Lsiies ame Commitments (to the extent not provided for)

Year ended Year ended
March 31, March 31,
2012 2011
d <
Contingent Liabilities Nil Nil
Commitments
Estimated amount of contracts remaining to
be executed on capital account and not Nil Nil
provided for
(F) Earnings in Foreign Currency (on accrual basis)
Yeér ended Year ended
March 31, 2012| March 31, 2011
4 e
a) | Sale of E-business Reports 1,67,709 Nil
Sale of E-business Membership 23,57,430 Nil
Fees for preparation of Special Projects 8,27,886 8,16,231
Fees for preparation of Special Projects — 11,50,406 Nil
Mobile Applications

(G) CIF Value of Imports and Expenditure in Foreign Currency (on accrual basis)

(H)

)

Year ended Year ended
March 31, 2012 March 31, 2011
3 3
a) | C. |. F. Value of Imports NIL NIL
b) | Expenditure in Foreign Currencies (on
accrual basis) >
Travelling Expenses 2,41,635 Nil
Business Promotion Expenses 42,107 Nil
Hosting Charges 4,28,223 7,875
Membership & Subscription 95,068 Nil

In the opinion of the Board of Directors, unless otherwise stated in the Balance Sheet,
the current assets, loans and advances have value of realization, in the ordinary course
of business, at least equal to the amount stated in the Balance Sheet.

The Company has made provision for Gratuity to employees to the extent of

6,04,532/- (Previous year
report.
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Jo=ms=s  agreements etc. are in the process of being
#= Company.

S D moce T NIL (Previous Year ¥ NIL) due to Small Scale Industrial

_msessemms S50 s B the extent such parties have been identified from the available
menee | socuments with the company.

45 pe 5= mformation available with the Company in response to the enquiries from all
=w=sro suppliers with whom the Company deals, none of the suppliers are registered
Wi the Micro, Small and Medium Enterprises Development Act, 2006.

M) Disclosure as per Accounting Standard — 18 Related Party Information

1)

Disclosures in respect of related. parties (as defined in Accounting Standard 18), with
whom transactions have taken place during the year given below :

a)

b)

d)

Relationship
Enterprise which is subsidiary Company :
Ez-comm Wireless India Pvt. Ltd.

Enterprise where control of Key Management Personnel and / or their
relatives exists.

Asia Polytex (India) Pvt. Ltd. -

Moksh Networks Pvt. Ltd.

Awesome Exports & Investments Pvt. Ltd.

Safal Holdings Pvt. Ltd.

Therefore Couture Pvt. Ltd.

Centerac India Pvt. Ltd.

O WM =

Key Management Personnel
1. Shri Sanjiv Khandelwal
2. Smt. Shilpa Khandelwal

Relative of Key Management Personnel

1. Shri J. C. Khandelwal
2.  Shri Rajeev Khandelwal
3.  Shri Sanjiv Khandelwal HUF

Particulars

Related
Parties
Referred in
1(a) above

Related
Parties
Referred in
1(b) above

Related
Parties
Referred in
1(c) above

Related
Parties
Referred in
1(d) above

Total

3

3

EXPENSES

Expenses and

Reimbursement

Nil
(Nil)

15,80,000
(Nil)

15,80,000
(Nil)

iy Eimlted



Nil

(Nil) (Nil) (Nil) | (3,00,000)
T Shmet Nil Nil Nil Nil Nil
=3 (3.90,781) (Nil) (Nil) (Nil) |  (3,90,781)
AND TECSTS
TuEsTTETTE =) ‘Nil 78,78,511 Nil Nil| 78,78,511
(1,00,000) | (78,78,511) (Nil) (Nil) | (79,78,511)
‘& _ ~.==ment in subsidiary Company written off / adjusted on account of amalgamation)
UNSECURED
LOANS RECEIVED
Nil 24,00,000 10,51,000 Nil| 34,51,000
Opening (Nil)| (28,90,000)| (10,51,000) (Nil) | (39,41,000)
Nil 50,000 Nil Nil 50,000
Received (Nil) (400,000) (Nil) (Nil) | (4,00,000)
Nil 24.,50,000 10,51,000 Nil| 35,01,000
Repaid (Nil)|  (8,90,000) (Nil) (Nil)|  (8,90,000)
Adjusted on account Nil Nil Nil Nil Nil
of Amalgamation (Nil) (Nil) (Nil) (Nil) | (59,10,706) |
Nil Nil Nil Nil Nil
Outstanding (Nil) | (24,00,000)| (10,51,000) (Nil) | (34,51,000)
LOANS AND
ADVANCES GIVEN
Opening Balance 23,15,000 Nil Nil Nil| 23,15,000
(14,90,000) | (59,75,706) (Ni)| (1,50,900) | (76,16,606)
Given Nil 50,000 Nil 26,000 . 76,000
(8,25,000) (1,10,000) (Nil) (Nih) | (8,71,562)
Received back Nil Nil Nil 26,000 | 26,000
(Nil) (45,000) (Nil) | (1,50,900) | (2,62,462)
Written off During Nil “Nil Nil Nil Nil
the Year (Nil) |  (59,10,706) (Nil) (Nil) | (59,10,706)
Adjusted on account| 23,15,000 Nil Nil Nil 23,15,000
of Amalgamation Nil (Nil) (Nil) (Nil) (Nil
Outstanding Nil 50,000 Nil Nil 50,000
(23,15,00) (Nil) (Nil) ~(Nil) | (23,15,000)
' For Lenterac I ies Limijed

(Figures in brackets pertains to previous year)




R e e ———
(N) TAXATION
_=heres Sshon.
(i Accumulated| Charge/ Accumuisss
As at Credit As =
March 31, | During the | March 3%
2011 Year 2012
4 4 L4
Deferred Tax Assets on account of:
i, Unabsorbed Depreciation and Business 1,562,748 (1,51,728) 1,020
Loss
(i)| Disallowance of expenses under the Nil 2,51,554 2,561,544
Income-tax Act, 1961
TOTAL (A) | 1,52,748 99,826 2,52,574
Deferred Tax Liabilities on account of:
(i) Related to Fixed Assets 2,74,560 (1,69,494) 1,0,5,066
TOTAL (B) 2,74,560 (1,69,494) 1,05,066
Net Deferred Tax Assets /(Liabilities) (1,21,812) 2,69,320 1,47,508
(A-B)

ii) The Deferred Tax Assets (Net) for the year of ¥ 2,69,320/- (Previous Year X 3,94,788/-)
is added to the Current Year's profit and added in balance in Deferred Tax. '

O)
and contingent assets :

Disclosure as required by Accounting Standard 29 on provisions, contingent liabilities

For the Year ended March 31, 2012

For the Year ended March 31, 2011

b

Sr. | Particulars of Disclosures Provision for
No. Gratuity
4
1 | Balance as of 01.04.2011 Nil
2 | Additions during the Year 6,04,532
3 | Amount paid during the year 0
4 | Balance as at 31.03.2012 6,04,532
Sr. | Particulars of Disclosures Provision for
No. Gratuity
3
1 | Balance as of 01.04.2010 Nil
2 | Additions during the Year Nil
3 | Amount paid during the year Nil
4 | Balance as at 31.03.2011 Nil |

; ,ssgz?ﬁ!ed



= Instruments :

| Currency Amount outstanding 2= o
T March 31, 2012
= = usD 0| 0
s & Decvative Instrument | Currency Amount outstanding as on
March 31, 2011
 Saewea Exchange Contracts UsD 0] 0

-

= The said derivative instruments are acquired for hedging purposes.

c. The foreign currency exposures that are not hedged by a derivative instrument are as

follows :
Details Currency Amount outstanding as on
. March 31, 2012
Export Debtors EURO 1,701 | 1,16,247
Details Currency Amount outstanding as on
March 31, 2011
Export Debtors EURO 0| : 0

Note — 30 The figures for the current year March 31, 2012 include the figures of erstwhile
Ez-comm Wireless India Pvt. Ltd. and Centerac India Pvt. Ltd. while the figures
for the previous year are without inclusion of figures of erstwhile Ez-comm
Wireless India Pvt. Ltd. and Centerac India Pvt. Ltd. and hence, the same are
not strictly comparable.

Note — 31 The financial statements for the year ended March 31, 2011 had been prepared
as per the then applicable, Schedule VI to the Companies Act, 1956.
Consequent to the notification of Revised Schedule VI under the Companies
Act, 1956, the financial statements for the year ended March 31, 2012 are
prepared as per Revised Schedule VI. Accordingly, the previous year figures
have also been reclassified to conform to this year’s classification. The adoption
of Revised Schedule VI for the previous year figures does not impact recognition
and measurement principles followed for preparation of financial statements.
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CENTERAC TECHNOLOGIES LIMITED

STATEMENT OF CASH FLOW PREPARED PURSUANT TO THE LISTING AGREEMENT
WITH STOCK EXCHANGES FOR THE YEAR ENDED MARCH 31, 2012

[ 2011-2012 | 2010 - 2011
L& | *® 1 ® T ®
A CASH FLOW FROM OPERATING ACTIVIITES

NET PROFIT BEFORE TAX AND EXTRA ORDINARY ITEMS 5,633,808 1,261,501
Adjustments for : .

Depreciation and amortisation expenses 1,642,409 1,246,804

Deferred Revenue Expenditure 0 56,713

Interest Income’ § (351,379) (43,326)

Dividend Income (25,238) 0

(Profit) / loss on Share Trading / Units of MF (13,894) 65,876

Exchange Rate Difference 73,762 6,949

Interest Expenses 2,692 0
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 6,962,160 2,694,517
Adjustments for ;
CHANGES IN -

Trade and other receivable (40,632) (2,813,318)

Inventories 0 140,667

Trade Payables 4,005,866 589,485

3,965,234 (2,083,168)

CASH GENERATED FROM OPERATIONS : 10,927,394 571,351

Interest paid 2,692 0

Direct Taxes paid 3,395,313 3,398,005 404,710 404,710
Cast Cash Flow before extra ordinery items 7,529,389 106,641

Extraordinary Items (734,450) 0
Net Cash Flow from Operating Activities (A) 6,794,939 106,841

B CASH FLOW FROM INVESTING ACTIVITIES

Sale / (Purchase) of Fixed Assets (2,389,423) (309,863)

Sale of / Diminution in / {Purchase) of Investments (2,316,085) 143,428

Interest received 351,379 43,326

Dividend Received 25,238 0

Profit / (Loss) on Share Trading 0 0

Exchange Rate Difference (73,762) (6,949)
Net Cash used in investing activities (B) (4,402,653) (130,058)

For Ce

7 *zo!agyxmited
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C CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from hire purchase credits 0 0

Unsecured Loans (3,451,000) (490,000)

Increase in Capital on account of fresh issue of shares

on scheme of Arrangement and Amalgamation 5,952,700
Net Cash used in financing activities (C) (C) 2,501,700 g490,000)
Net increase/(decrease) in cash & cash equivalents (A+B+C) 4,893,986 (513,417)
CASH AND CASH EQUIVALENTS AS AT MARCH 31, 2011 321,083 834,500
(OPENING BALANCE)
CASH AND CASH EQUIVALENTS AS AT MARCH 31, 2012 5,215,069 321,083
(CLOSING BALANCE)

' As per our Report even date For and on behalf of the Board of Directors

For A.J. MEHTA & ASSOCIATES For Centerac Tt aics Limited

Chartered Accountants
Firm Registration No. 106179W

(ATUL MEHTA)
Proprietor
Membership No. 36959

Place : Mumbai

Datedt_z 8 AQG 2012

Place : Mumbai
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