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NOTICE

NOf ICE ' i s l re reb lg i vcn tha t theF i f i een thAnnua |Gcnera lMee t ingo I t l r emembers0 i the 'AKL
soFT  &  |NFOSYS INDIA  L IM l l  hD  $ i l l  bc  he ld  on  l 0 ' r '  Sep tembcr .  2010  a t  10  00  a  m a t

registered Ollice of the C ornpanl' at 125' l'atcl Road' Ran.rnagat' Coimbatore 641 009 to

transact the lb l lor i  ing business'

ORDINARY BUSINESS :

l . l o recc t r ' e . cons |oe fandadop t t hep ro t l t and lossacco t t n to l . t he ( . ompan l f . o r t he l - ea r
endedonS l ' .Ma rch .20 l0andBa lanceShee raSa t t ha tda teandL ) i r ec t0 r .SRepo f i and
Aud i lors '  RePort  thereon '

2 .ToAppo in ta l ) l r ec to r rnp laceo fMr 'V . . l agad i sh l r ho re t i r esb } ro ta t i onandbe ingc l i g i b l e .
oll'ers h irn self ibl re-appointment'

3.  
- l  

o appoint  the Auditors and f lx thcir  rcmttnerat ion

Bv ordct  of  thc Board

Sd/-  V.  Jagad ish
/  a ,  rL r  \ r

Managing D i lcctor
Date : I 't SePtember. 20 I 0

P lace :Co imba to re

NOTES

I .  A  MEMBLR EN ' | I I I , LD  I 'O  AT I 'END AND VOI 'F  A I  THF '  ABOVE MEL ' I ING IS

EN ' I I . I . L , I ]D I ( )APP( ) INTAPROXYI .oA ' I ' TLN I ) ,ANDV( ) l .E INS f t ]AD( ) l r
H IMSLL I ' 1HLRSF. I - I -  AND SUCl l l  PROXY NELD NOT B I :  A  \ {LMBI - 'R  OF l t l L

COMPANY. INSTRt IN IENTOFI . I l t ]PROXYINoRDLRI . ( )B I ]E t jF I ]C .T IV t ]M t ]S l .
BERI ]CL IVEDBYI I I t jCOMPANYNOiLESS ' |HAN4 t l l IOL ]RSBEI .ORE ' IHL
MEE.f lNG. Ihe mernbcrs/prox ies desirous of  at tending thc n' leet ing are requested to hand

over the at tendance sl ip duly f i l lcd in and signed at thc mr"et ing r  entte

2. The Register ol  Membcrs and Share Transf 'er Books ol ' the ( lompanv wi l l  renlain c losed

t i om 2 ,1 ' r 'Sep t .  2010  to  30 '1 'Sep t .20 l0  (bo th  da l s  i nc lus i r c ) '

] .Asameasu rco l . eco l , l o lT ] \ .Annu i r lRep i l r t s r v i l l r r o tbcd i s t r i bu t cda t t henec t i ng .So .
mcmbers are rcquestcd to brrng their  copl  of  Annual rcport  wi th thcm to the annual

General  Mect ing.

P l a c c : C o i r n b a t o r e

Date :  l ' '  SePternber .20l  0

I : o r .  AK l .  SOI :T  ANI )  IN I :OSYS INDIA  t 'TD '

: i:fi'"'
Directot '



DIRECTORS' REPORT

To.
Nlembers.

Your Directors havc pleasurc in present i rrg l ' i f ieenth Annual Gene ral  l ! {ect i r rg of  the Compan;-

together with the Audited statements ofaccounts for thc f inancial  lear cnded on i l ' '  March.

20  10 .

PERFORMANCE

The Financial lear. under revieu' rvas particularl)' a verv unf'avorablc one to the softlvare

industr l .  lhe slowdou,n o1' the \ \estern economies adlersel l  a l ' l 'ected to the Indian Soft t 'are

industr ,v '  in suffered a loss fbr the year.  Your directors hope that in the current ) 'car the compan)

wi l l  bc able to post a bctter perfbrmarrce.

DIVID| jNT)

In vie\ \ '  o l ' thc loss suf ' tcred br thc companl no di l  idend could bc recommcnded.

DEPOSITS

1he Company has not accepted an1, Fired Dcposi ts.  ui th in the treaning ol-seet iorr  58A of

the Companies Act.  1956.

DIREC'I'ORS

Mr. Akash Kadandate is ret i r ing b) fotat ion at  the ensuing AnnLral  Cienelal  Meet ing and

being el ig ible ol lcrs himscl l  f t r r  reappointment.  lv1r.  Akash Kadandale is a successf 'u l  bustness

man har ing tears t ' r f  exper iencc in managenrcnt.  l l is  cont inuat ion i r r  thc board ui l l  bc benef lc ial

t0 the organ izat ion.

AUDITORS

N{is.  Apaj i  Anr in & Co..  Chartered Accountants.Ah medabad. Auditors ol ' the companr resigncd

as statutorv auditors o1' the compan\ on account ofpersonal reasons and \1/s.  Ashi t  L l \ {ac\ \an

\tas appointed as statutor)  audi tors ol ' the cor.npan\ at  the cxtra ordinalr  gcncral  meet ing ol  the

compan) ' .  l 'hey xi l l  hold ol l lce t i l l  the conclr-rs ion t l f  ensuing Ant lual  Gencral  Meet ing.

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION AND FOREI(;N

EXCHANGE EARNINGS AND OT]T(}O :

During thc year under report  there $'as no manuf 'actur ing act i r .  i t l  in the company. No$'  ne$'

technologl, has bcen adopted or absorbcd and there was no fbreign exchange earnings or outgo.

PAITTICULARS OF EMPLOYEES UNDER SECTION 217 (2A) OF THE COMPANIES

ACT, 1956.

' l 'here 
are no cmplolees la l l ing $ i th in the l imits prescr ibed b1 thc Sect ion 217 (2A) and as

such the requircment ofstatement undcr the provis ion of  the said secl ion is not at tached.



DIRECTORS OF EMPLOYEES UNDER SECTTON 2r7 (2A) OF THE COMPANTES
ACT, 1956.

The board ol  directors herebl  conf i rrn that:

l .  In the prcparat ion of the annual accounts.  the appl icable account i rrg standards have been
fo llor.r cd.

2.  The account ing pol ic ies are reasonable and prLrdent and are consistent l r '  fo lkrucd to gire
a true and tair  v ieu of the state o1'al fa irs o1' the company.

3, Propcr and sul f lc icnt carc is taken lbr the maintenance ofadequate account ing records fbr
saf 'eguarding assets t l1 '  thc compan\ and fbr prevent ion and detect ion of  t iaud or
i rrcgular i t ies.

21. Ihe arrnual accounts have been preparcd on a 'going conccrn'  basis.
No*'  the said auditors are ret i r ing ui th the conclusion of  thc cnsur ing Annual

General  l \ leet ing and are ot fcr ing. themselves tbr rc appointment.  Thc said auditors have
conf l rmed their  appointrrent rrould bc u'el l  u i th in the l i r r i ts prcscr ibcd b1'Scct ion 224
( I  -B) of  thc Companics Act.  I  956.

ATJDIT OBSERVA'| IONS
As regards the observat ion nrade by Auditors regarding non-recoverabi l i ty o{ '  loans and

sundry debtors. steps arc beirrg takcn to record tlre sarne.
Steps are also taken to regis ler the land in the name of the (  ompanr .

REPORT ON CORPORATE GOVERNANC]E
Rcport  of  [ ) i rector on corp()ratc q() \crr ]Jn( jc is a psrt  ( )1 'Annual Report  and is annexed is

annexure A.

MANAGEMENT DISCUSSIONS AND ANALYSIS  :

Report  on Management Discussion and Anal l  s is is annexed in annexure-B.

AKNOWLEDGEMENT
Your dircctors * ish to thank the ( lovernment agencies. author i t ies and Departments.

bankers.  customcrs and ernploy ees 1br their  sLrpport  and co<rperet iun.

For ancl  on behal l 'o1' the I loard
Place:Coimbatore t  tq ly- \

Date :  ;1 [ l tat  Sdi-  V.. lagadish
Managing I) i rector



ANNEXTURE- A

REPORT OF THE DIRECTORS ON C]ORPORATE GOVERNANCE

'I 
he Securities and F,.rchange Board ol' lndia (SEBI) constituted the Cr:tnnittee on Corponte

Govcrnance to promote and raise the standard ol 'Corporate Governance of l is tcd cornpanies. The
Committec has made recommendat ion on the composit ion of  the board of  dircctors.  audi t
cornm i t tce. board procedLrrc c le.

' I 'hc 
companl 'has taken nt:ccssar) '  steps to compl\  r i i th the clause of .19 ol ' the rcvised List ing

Agreement given belorr '  is  thc rcpost ol ' the Directors on the Clorporatc Governance.

REPORT ON CORPORATE GOVERNANCE

I. COMPANY'S PHILOSOPHY ON CODE OF CORPORATE GOVERNANCE:

The Cornpany bel ieves in f 'unct ioning in a transparenr manncr u, i th the basic phi losophy
being to enhance the Sharcholder valLre. kccping in rnind the necds and interest of 'other
stakeholders" in corrpl iance thereol .  The lbl lo* i rrg in lormat ion is placed bclore the
shareholdcrs.

I .  BOARD OI i  D IRF-CTORS

Name of Director L alcgof) No. o l  Boarc l

Meet ing

,  \nended l.ast  ACiM
Attendance

Shri  V. Jagad ish Chairnran 5 5 Yes

Shl i  Akash Kadandale D ircctor ) ) Yes

Shri  Pcranaidu Devraj Director' ) 5 Ycs

No Directors are having f 'hairmanship ofnrore than f ive conrpanies uhcrc thel 'are director.

In l ine rv i th the requirements o1' the code ol ' thc cofporate
comprises of  three members. I lo lever.  Your C'ornpanl is
the revised clausc-. l9 of  l is t ing agreement.

sovcrnancc. thc board of  directors
tr l ing i ts level  besl  to accornpl ish

of Dircctor Other l ) i rectorship (No.
o f  Compan l  )

Sh r i  V . . l r : : r d i : h

Shri .{kash Kr,.lendalc

Shri Peranaid u Del ra.j



) AL]D I ' I '  C ]OMMI ' I ' TEh

' I 'hc 
audit  Committce has f 'o l lou ing non- exccul i r  c

During the )car.  the compan) has not received

The Share receir,ed lbr transf'er is appror,ed on
thc Registrar and Sharc Transt i r  Agent.

GENERAI ,  BODY MEETIN( ;

Dircctor

Peranaid u Devra.j

' I 'he 
scope of committee includes.

a Rcr ' ie* ofcompanr 's t rnanciar report ing proccss and the r inanciar statcment.
b.  Revieu internal  control  svstems and f 'unct ioning of  internal  : rucl i t  pr .cess.
c.  Post audi t  revieu r i  i th statutor\  audi t i t rs.

During the -" 'ear under revie*.  Audit  conrmit tec met lbur t intes r i l rere al l  thc memlrers
attended meet ings.

] .  R I ]MUNERATION COMMI I 'TEE :

DLrr ing the Vear.  no remunerat ion uas paid to Director.  So. Remunerat ion conrrni t tee has not
been con st i (utcd.

.1 .  SHAREI IO I ,DERS '  CONIMIT I 'F -E

I 'hc corrpanr '  has compl icd thc requircment o1' the clause ;19 o1' thc List ing agrecment,  Mr.
Akash Kadandale.  Dircctor heads thc committee.
' I 'he 

composit ion of  shareholders cum in 'estors '  gr ievance committce r . r .as as tbl lor .rs:

$ri n.r*riar., O"*ui
l---

Shr i  Akash Kadand a le
L , .

I

- -

- l

l

l

Dcs ignat ion

M;.b"r.

Chairman

an\ complaints.

30" '  o l '  the each monthand are given eff ict  b1

f .

I -0cet  iun

f-xamel

l0/09i 2007

315. Patel  Road. Ranr
Coir lbatore -6.11009



There are no spccial resolr
above annual ,"n"ru, ,n"", l l ins 

passed b1 the corrpanl through posral bal lot at an1 ofthc

6. qrs!LQ-rLl8!s:

,^, 
?#,ili",,X.;fil,;:;1;l 

re.-ierv. rhe qxanertv Lrnaudireo. resurrs $ere taken on recortt by.

lla1se +r 
"f 

Li,,i"g'i;J.:":;:'j,"fnT";*""t,i:;:":,'": qu,rrrcr Fro,u,"eve, i,;;;;;'i
exchanges r,"." nrrn'.i,..ir";J r"'ir,,"'""""p.dil;;iii:yr1o rrre,r:oncernecr srock

(B) Compan).  has tbl lor led account ing stant lards di l igent l_, .
(C) Fufther.  cornpan_t is in the process oi .  I1. ing dor.r  n r isk asscssntenl  systcm.
(D) lrurther. compan), has not receir,ed an1 tLnds through caprtal market tlurjnq thc ).ear.(Fl) fransaction r.vith relate

discussed al lengrh ,}, :r:linffitecn 
properll disclosed in notes to accounrs and

Managemcnt discussion and anarrsis report  is at tachcd to and torms part  of  th is repor l .
I rurther '  Shr i  V ' lagadish. Managing Director of ' r 'e conpanr as cert i r iecl  to board ofdirectors of  the contpanl.  regarding compl iance of ru[- l_. fuur.
ag reemen t .  

v r r r s  L ' r ' rP r rd r rqu  o l  su t r - c lause  ( v )  o f  c l ause '19  o f  l i s t i ng

' fhe 
means of  comnrunicat j r )n  betr \ecn the Shareholders and compan_\investor l i iendl l .  Sreps ar.e being taken to aisplf  ,n"-.n,fu.a," . .ru,, ,Corporatc rvebsite. r. ihich is bcing cleveloped.

(F )

(G)

are t ranspafent  and
on the EDIFA R &

8. GENERAL SHAREilOLDTTRS. tNFOR]VIA i lON
Annual General  Meet ing

(Date" Time & Venuc)

[ . inancial  Calendar

Date of  Book ClosLrre

Dividcnd pavmenl Date

9. MANAGITMENT

T l t c  e  omprn l  r r  i l l  eo rnph  r r  i t h
L rstrng Agreemenl.

Date : \ l t lL"\:
Place : Cloimbatore

Date :30,109/2010

T ime  :  10 .00  a . r r .

Venue: i2.5.  patel  Road.

Ram Nagar.

Coimbarore-(r4 I009

I ' '  Ap r i l  2009  ro  j  I ' r  March  20  t0
f iom 2.1'r '  Sept.20l0 to 30rr '  Sept.  2010
(13oth dar.s inc Ius i r  e )
No Dividend dec lared.

tne  l equ t remen ts  o f  t he  sub -c lause  V  o l . c l ause :19  o l .Rc r i sed

For and On behal l 'o f  the Board o l  l ) i rector

" 
s _- ,J:t:.

V. . tagad ish
f_-hairrran



J .

4 .

t .

ANNEXTT]RE- B

MANA( ;EMEN' I  D ISCL ]SSION AND ANALYSIS

Overal l  Review :
' I -hc 

overal l  per lbrrance dLrr ing the t lnancial  rcar 2009- l0 l ras becn sat is l i lc tor\ .

Financial Revierv :

Total  turnor.er for the vcar endcd 3I"  March. 20l0 rvas Rs.50 Lacs. This dccrease , ,vas
rna in l r  on  Jccoun l  r ) l  Teduc l i o r r  i n  p r i ces .

Internal  Control  Svstem and their  adequacv :

( ionsider ing the sizc of the compan).  )our corrpanv has adcquate srstem of internal  control
to provide reasonable assurztncc that assets are sal'eguarded and protcctcd liorn unauthorizect
use or depos i t ion.

Business Fl,nvironment :

The Perlbrmance of the companr lbr the ycar under revierr  rvas sat isf 'actorv.

5.  Risk and Concern :

The bui ld ing.  p lant  and machinerr ' .  r ,eh ic le  and stocks o l ' the cornpanr  ar .c  adeqLrate l )
in  sured.

Cautionary Statement :

Statements in this report  on nlanagement Discussion and anal ls is rrav be fbrvnard looking
statements rr i th in the meaninq of appl icablc secur i t r '  laws or rcgulat ions. Thesc statements
are based on certain assul .npl ions and expeclat ions o1' future evcnts.  Actual  resul ts could
lro*eler.  d i t f i r  n latcr ia l l r  l iorr  thosc expresscd or i rnpl icd. l rnportanl  fnctors that coulci
rrake a di f ' fbrenl  to the c 'ompan\ ' 's  operat ions include global  and domest ic demand supply
condit ions. l in ished goods pr ices. ra$'  maler ial  cost and ar.ai labi l i t l  and changes in
government regulat ion and tax structure. economic developrnent r i i th in India and thc
countr ies rv i th which the companv has busincss conlacts al ' td othcr f 'actors such as l r t igat ion
and industr ia l  relat  ion s.

I 'hc company assLrmes no responsibi l i t ics in respcct of  lbnlard looking statcments ghich
rrav be amended or nrodi l lcd in lutLrre on the basis ofsubseqLrent dereloDnrents.  intbrrnat ion
ol  cvents.

Place: Cloirrbatore

Darc : tl tl't4c

BY ORDF,R OF ] 'HF BOARI) OF DIRIIC]TORS

7 r"""t r \

v.lugolirn

C'ha i rrnan



CERTIFICATION BY MANAGING DIRECTOR'TO I 'HE BOART)

r'  Mr'  V 'ragadish. Managing Direcror of thc AKr- soFT & INI-OSys INDrA l_TD. cert i fv thar

l .  I  have rcv iewed the f lnancia l  s tatements fbr  the ear  andbel ie f  :  
iL , r  r l |c  ear  and that  to  the bcst  of .ml ,  kno$ Icdge and

a.  lhese statements do not  conta in an!  tnater ia i lv  unl
f re t  or  C '  )n ta in \ t i t tcn lents that  nr ight  be , r . , i r r "uding.  " ' "  

s tatement  or  omi t  an l '  matcr ia l

b .  These statentents g ive a t rue and l i r i r  v iew of the statresurrs of operat;ns and cash florvs. .rhc n"r".;"1"rtLl,lil::t[::"il::";,il*:,i;
conkrrrnitl,. in alj rnaterial respccts. ri.ith the eriprinciprcs incruding Accounring Stancrards. ,,0n,,.,b;: ' i:t*.*::: ' i l :, ff i i l"t 

accounrins

2. These are. to thc besl  of .our knouledge and bei iet . .  no transact ions entcrcd into bv the
:: i lH: 

dur ing rhe rear r i ,h ich are f . raudutcnr.  i l tegat or v iolat i r . ,e of  rhe companr.s code of.

l  l  accept overarr  responsibi l i t )  fbr  the compan\ 's intefnar conlror sr ,stcm and f inancralreporrrng 'fhis 
is monirorcci b-r rhe irrernar audir llnction. ,.,hi; .;.,;;;,;".r", *.exan r ina t i on  and  e ra rua t i on  o1 ' t he  adequac l ,und . f t b . t i u "n " rs .  I n te rna r  aud i t  *o rks  * i t h  a r lthe levels of  nranagement and statutory auditors and reports s igni t jcant issues to the AuditCtommittee of  rhe l loard. l .he aut l i tors and urai i  .o ln,r ' i

action taken with regard ro signiricant deliciencies 
",]0,r'j;;i:ltrr1.:I;r'sed 

oran1'correctire

21. I  indicate to the auditors and to the audit  committee :
a.  Signi l icant changes in internal  control  or,cr  f inancial  leponrng ciLrr ing the lear.
b.  Sign i t icant changestn  accoun l i ng  po l i c i es  du r ing  the  rea r ;
c .  l n s t a n c e s  o 1 ' s i g n i l i c a n t  l i a u d  o i . r i h i c h  r r c  h a r e  b e rmanasemenr or orher empt.lees,,rho hare r,r",i,."ll.'"il'li..Jlllillli:i,ff":;

control svstem over flnancial reporting.
Horrever.  dLrr ing the \ear there *,ere no such changes or instarrces.

o"t" , 
/rfilr-'v

P l a c e : L l o i m b a t o r c

J.\-
Managing Director .



DECLARATION BY THE MANAGIN(;  DIRECTOR ABOTJT CORPORA.I 'E
GOVERNANCE

I. Mr '  V Jagadish. c 'hairman & r \ Ianaging Director oi  AKr- Sof i  & Inrosr s rndia Limitecl  herebl ,
cont i rnr pursuant to c lause 19( I  Xd) of ' the l ist inc agreemenr that:
l  The board of  directors of  AKt.  Sof i  & Infbsys India Lirni ted has la id r lo*n a codc o1'concjuct

has been placed on the companr, 's *ebsi te.

2 Al l  the members of  the board as *c,  as scnior managemcnt personar have cornpl ied rv i tn the
said code of conduct i i r r  thc year ended . l  I  ' ,  March 20 I  0.

I ' lace:  C o imbatore

Dat"' l ltl*1-- { ' t ' laL'L
V . . l a g a d i s h

Llhai rman & Managing Director



AUDITORS' CERTIFIC]ATE ON CORPORA,'I-E GOVERNANCE

'I  
o.

' l  
he Mcmbers o1'

Akl  sof i  & Inl i rsvs India Lirr i ted

we have exanrined the compl iancc of  the condit ions o1'corporate Governancc b) AKL soft  &
Infbsrs India l - i r r i ted lbr thc 1'ear ended on March i l .  2010. as st ipulated in c lause 49 of the
l ist ing Agreements of  thc said Companv u' i th the Stock lJxchanges.
The compl iance ofcondit ions ofCorporate Govcrnance is the rcsponsibi l i t l  of the management.
Our exarninat ion was l imited to a rcvier.r  of  thc plocedures and implemenlat ion thereol '  adopted
b; the Corrpanl fbr ensur ing t l re compl iance ol '  the condit ions ol '  (  orporare Ciovernancc i rs
st ipulated in the said ClaLrsc. I t  is nei ther i rn audi t  nor an expression of  the opinion on the
f lnancial  statement of  the C'ompanr.
In our opinion and to thc best ol 'our infbrmat ion and according to the explanat ions given to us
and based on the rcpresentations made by the Directors and the Management. u'e cerlifi- that
Companl has compl ied r . i  i th the condit ions of  Corporate Governance as sl ipulated in Clausc 49
ol ' thc above-nrent ioncd L ist ing Agreement.
We state that such cornpl iance is nei ther as assurancc as to the future viabi l i ty of  thc Companr
nor the el l ic iencr ot  ef ' lect ivencss r . r  i th r . rhich the managelr lent has conducted thc af tairs o1' thc
L  0mpan \ .

Placc :  Ahrnedabad

Date : ; j,-l56;WfD



Atr l ) l ' l 'OR'S REPOItT

To
The Mcmbers
AKl .  So i t  &  In fos ls  ( lnd ia )  L ld
Coimbt0rc

We have aLrd i ted  the  a t tached Ba lance Sheet  o fAKL So l r  &  In lbs ls  ( lnd ia )  l . in r i t cd .  Co imbtore  as  a t  - l l ' '  March .

20 I 0 together with the Proflt & Loss Account tbr the l ear enclccl on that date anncred there to and repo( thitt :

We conducted  our  aud i t  i0  accordance u ' i th  aud i t ing  s tandards  gcnera l l )  accep led  in  Ind ia .  Thosc  s la r ldards  requ i re
that we plan and pcrlbfm tlte audit to obtain reasonablc assrrrancc about $hclher the l lnancial statcnlenls are ftee of
matc r ia l  n iss t i r temen l .  A l t  aud i t  inc ludes  exarn in ing .  on  a  tes t  check  bas is .  e r idence suppor t ing  the  amoun is  and
d isc losures  made b1 'management .  as  wc l las  eva lua t ing  the  overa l l  l i nanc ia l  s ta tement  p resenta t ion .  We be l ieve  tha t
our audit provides a reasonable basis for our opinion.

L As requifcd b1 the Nlanulacturing and other Companies (Auditofs Report) Order. I9ll lJ. issucd b) the Ccntral
Government  in  te rms o f  the  Scc t ion  227 ( . lA)o1 ' thc  Conpan ies  Ac l .  1956.  ue  g ive  in  lhc  anne\urc  a  s ta temeni
on the rratters specified in paragraph 4 & 5 ol'the said order.

l. funher to oul corn ents in the anne\ure reterred to in pa|agraph I abole. q.- fcport thal :

a .  Wc have ob ta ined a l l  the  in fb r l la t ion  and exp lanat io r ' l s  wh ich  to  the  bcs t  o f  our  knowledge and be l i c f  rvere

nccessar)'fbr the purposc ofour Audit.

b. In our opinion proper books ofaccounts as required b1 larv harc bcen kept by the company so far as it

appears f-rom our cxamination ofbooks ofaccounts.

In  our  op in ion  the  Ba lance Sheet  and Pro f l t  &  l -oss  Account  a fc  d r l$n  up  in  accordancc  \ \ i th  t l re

account ing  s tandards  re lc r rcd  to  in  Sec t ion  I  I  I  ( iC  )  o i  lhe  con lpan ies  Ac t .  l c )56 .

lhe Balance Sheet and Protrt & Loss Accounr dealt \\ i th b) this rcporl are in agrecmcnt rrith the books of

accounts subiect to lccove rabil it-v' of loans and advances amounting to Rs. 76.2'1.830 - ancl Sundrl Debtors

a m o u n t i n g  t o  R s .  I . 1 . 1 9 . 9 7 2 - w h i c h i n o u r o p i n i o n n o t r e c o v c r a b l e . t h e l o s s i s u n d c r s r a l e d t o t h e e x t e n t o f
Rs.90 .4 '1 .802, -  and the  sa id  accoLrn ts  together  rv i th  Account ing  Po l ic ies  and no l  g ive  ihc  in fb rmat ion

requ i red  b1  the  Conrpan ics  Ac t .  Ig56 in  the  rnanner  so  requ i red  and thc  Ba lance Sheet  g ivcs  a  t rue  and fh i r

of the state of the Company's aftairs as to 3 l ' '  March. 20 1 0 and thc Profit & Loss Accounl gi\, es a true and

l'air view ofthe loss for the \ear ended on thai dale.

On the  bas is  o l 'u r i t ten  fepresenta t ions  rece iVed i ionr  thc  d i rec to rs  and taken on  records  b i  thc  Board  o l

Directors rve rcpofi that none ol'thc directors of the compant are clisquali l ied from being appointed as

d i r e c t o r s  o l ' t h e  c o t n p a n l  u n d e r c l a u s e ( g ) o f s u b - s e c l i o n ( l ) o f s e c t i o n 2 T ' l o f t h e c o r n p a n i c s A c t .  1 9 5 6

In  our  op in ion  and to  thc  bes t  o f  our  in tb rmat ion  and accord ing  to  lhe  exp lanat ion  g ivcn  lo  us  the  sa id

accounts subiect to thc notcs thereon gives the infi)rmation requirecl ancl gives a true & fair vic\t.

( i )  In  the  case o fBa lance Sheet  o f the  s ta te  o l  a f i ' a i rs  o f the  compan)  as  on  3 l ' '  Marc l l .  1010.
A N D

( i i )  ln  thc  case o l  l ' ro f l t  &  l -oss  AccoLrn ts  o f the  l -oss  lb f  the  )ear  endcd on  tha t  da te .

d .

t

.  . l o  ,. . :

/

For Ashit L Mac\lan
Chartcrcd Accountants

(Ash i t  T .  Macwan )
Proprietor

M c m  N o .  1 0 7 8 9 I

P l a c e : A h m c d a b a d
D a t e  :  : ' j . . . i  t .  { C



ANNEXTIRE TO THE AUDITORS' REPORT

Annc\tlre to the Atlditor-s' Rcport ref'erred to in paragraph I ol' oLn repon of cr,en clate 01 thc acuo..rs
l i r r  the 1 'ear  ended on 3 r "  March.  20r0 o|AKt-  Sor i  & I r r rbs_"-s  Ind ia I - imi ted.

J I 'he Ciompany has nta inta incd proper  records to shou'  lu l l  par t icLr lars  inc luding quant i ta t ive deta i ls
and s i tuat ion of  i ts  F ixed Asscts.  F ixed Assets of  the compan\ .have bccn p l ls ta l  ver i f ied by the
management  and no d iscrepancy uas not iced.

None of the Fixed Assets has been reval r red c lur inu the vear .

In  our  opin ion the ter l rs  anci  condi t ions on * l r ich loans have bcen taken f iurn the f i r r r rs  & otherpaf l ies l is ted in  the leg is ter  n la inta incd under  scct ion 301 are not  pr ina fac ie.  pre. jLrc l ic ia l  to  tne
interest of the compan\'.

Ihe conlpany has g iven loans 1. ,  the conrpanies under  the same managenrent  which is  pr ima tac ie
pre judic ia l  to  the in tcrest  of  the companr.

The companl  has not  g iVel l  loan to i ts  entp lovces thcre lbrc the qLrest ion of  repor l ing i t  does not  ar ise.

In ot t r  op in i t l t r  & accord inq to thc in fbrnrat ion & erp lanat ions q i rcn [o t rs  thcre arc adequate in ternal
contro l  procedure to co lntnensurate u i th  the s ize of the cornpanr  & nature of  i ts  bss iness r r i th  reqaro
lo purc l ) i l \ (  o1 '  : rL , rcs.  r r r r  r r rater ia ls .  i tcm. t rudcd i r rc lud in l  cr ,  tp{ , t |c i ) ts .  p l r , , f  l *  r r rac l , i l ic r r .
cr l l r ipDtc l l l  & r r l l tc r . r . .c ls  $ i t l r  rcgarJ to  t l te  \a lc .  o f  gr ror j ,

ln- t lur  opin ion & accord ing to the in for tnat ion & explarrat ions g i r ,en to us the t ransact ion fbr  purchasc
ol ra"" nlaterial trade itl pttrsuancc ofcontracts ofagrecnenti entcrecl il l the registcr & aggrcgatrng
during the vear to Rs. 50.000/- or more in respcct of cach par11 rra."e bcen ma.re-at 

" 
pri".-rihi.h or.

rcasonable in  regard to the prcra i l ing n larket  pr icc.

As cxpla ined to .s .  the cor .pan)  has rcgurar  procedurc ror  dctern in ins of  unsen, iccabre & damaged
stores. raw nratcrials & linished goods & the same has been properry deart ri ith in the acco.rts.

Di rect ives issued br  the Reser le Bank of  Ind ia and the prov is ion ofsect ion 58-A of the Cornpanies
Act .  1956 and ru les f ianred there r rncer  arc not  appr icable as thc compan\  has not  acccpted anrp r r h  l i e  d e 1 o r i t . .

As the paid Lrp Share Capi ta l  o f . the compan\  ant i  thc ar 'erage annual  tur ro."er  of  rhe cornpan'  does
not  cxceed the prcscr ibcd l rnr i t .  thc co lnpan) .d id not  rcqui re to  ha 'e In ternai  Audi t .

Accord ing to the Centra l  Government  has not  made order  under  Sect ion 209(  I  ) (d)  of  t l re  Companies
Act .  1956 fbr  the industr r  in  rvh ich the contpal t \  is  operar ing.

8 .

t i .

9 .

12.

| .

1 .

6 .

L

5 .

1 0 .

Accord ing to the in fornrat ior r  and explanat ions g iven
of Inconre Iax. Salcs Tax. Custon I)Lttr ancl excise
c\cept  the f i r l lo l  ing.

Accord ing to the in for l ra t ion and explanat ions g i \en to us arrd as per  the records mai1e ara i lab le to
rus Pro'ident Fund Scherre is irrlroduced by the c.mpanl, and conrpanr has deposited botn
emplo lers 'contr ibut ion & emplo l ,ees 'contr ibut ion r i , i th in  speci f ied t imc.

According to tlre informaticttt and explanations gi\en to us rro personal c)ipenses of the emplol,ees or
dircctors llave been charged Io revenue accoulrts. other than those pavabre under contractuar
obl igat ion or  in  accordancc l  i th  business pract ice.

to Lrs no urrd ispuled arnount  pala l . r le  in  respcct
d u t r  u e r e  o r r t  s t a n d i n g  a s  a t  i l "  \ { a r c h . 2 0 l 0

t 4 .



15.  1hc cornpany is  not  s ick industr ia l  co l rpal l )  u i th in  therneani t rg ofc lause (o)  of  s t rb sect ion ( l )  o f

sect ion J of  rhe Si" f  tnaur tnot  lo , , r fan ies i ipec ia l  Prov is ions)  Act '  I  985

16.  In  respect  of thc t rading & manufact t t r ing act iv i t )  01 ' the compan\  ue ucrc in lbr tncd that  thcrc r rere

no damaged goods hetrce t't"'qtt"tiir" t.tf ptovidirig lbr loss on itl books does not anse

l ' lacc : Ahncdabad

D a t e : o 1  . ' .  , . ' 0

For Ash i t  T Macuan

, 
- ' i--:'.---{harte red Accountants

i ;  .  
' \ . " ' \

|  - r r \ -11  , - '  \
:  ; t : l' r . .  ' . .  ( rAshi t  T.  Mac\an)

\. :r' Proprtetor
M e r n  N o '  1 0 7 8 9 1



AKL SOFT & INFOSYS INDIA LIMITET)

BALANCESHEET AS AT  3 l s t  March .20 l0

DESCRIPTION SCHEDLILE As a t  3 l  s t
March, l0

As at 3lst  March,
09

SOI.JRCES OF FT,INDS :
Shareholders Fund
Share Capital I 2.79.02.250 2.79.02.250
Reserved & Surplus 0 0
TOTAL RS, 2,79,02,250 2,79,,02,251)

APPLICATION OF FUNDS :
L ixed Assets ) 45.1  9 .116 50.71.42u
InVcstnrents 0 0
Current Assets.krans & Advances

Current Assets
Sundrl  Dehtr ' rs -) l 9 . l  9 .97 i l 4 . l  9 .972
Cash & Bank Balance 4 I  8.67.,108 14.59 .658
Loans & Adr rnces 5 I .21 .60.025 I .21 .60.025

1.59.47.,106 1.50 . i9 .655
Less: Current Liabi l i t ies & Provrsrons

Current l iabi t ies 6 69"75 8 69.75  8
Provisions

Net Clurrent Assets 1.58 .77 .648 1.4q.6() . f to7
Miscel laneous E r  pr-ndi turc 7 75.0-5.4-56 78.60.925
T0TAL RS, 2,79,02,250 2,79,02,250

. \s  per  our  l { r 'p , r f l  u l 'ercr rd; r lc  i l l lJe l lcJ

For Ashit  T.  Macwan
C hartered Accountants

2,/ \

(Ashi l  T.  Macu'an)
Proprietor
Mem No. I  07891

Place : Ahrledabad
Da tc  : . ' ; , . . (  r " 0

For  AK I  S , ' f t  &  InJhs rs  r l nJ i r t  I  t c l

,L,
,t"

./ 
t

Dircctor

Place : Cloirrbtore
Datc :  l / l f  L. to



AKL SOFT & INFOSYS INDIA LIMITEI)

PROFIT & LOSS ACCOTJN'I FOR THI,t YEAR ENDED -l lsr March,20l0

As per our Repon of evcndate attached

For Ashi t  l .  Maoran
Chanered Accountaltts

- \
I

, .  i  i '
!!. i

(Ash i t  
' f  

.  Macran)1.

Propr ic tor

M e m  N o .  I  0 7 8 9 1

P l a c e : A h m e d a b a d

D a t c  :  . r - , .  ! i  ) - , r i O

FoI  AKL Sof i  & In l i rs ls  ( lnd ia)  l . rd

P l a c e : C o i n b l o r e

Date : .j I tf zara

DESCRIPTION

INCOME:

SCHEDTlLE As at
-11s t  March ,  l 0

As at
3l st March, 09

I nc onte 8 50.00.000
Othcr Income i5 000

TOTAL RS 50,-35,000 0EXPENDITURE:
Opelating expenses 9 .+0.01 . I .1.+ 10.500
Financial Charges l0 l . - i . r .856 1 .750
DepreeiaJion 5.-r2.2ri I 0

TOTAL RS 16,,67,,281 12,250

Nct Profit lronr operation befbre taxa
Provision lbr Taxation

on . i . 67 .71c ) - r 2.250

Proflt After Taxation 3.67  .7  t9 -12.252
Ralanee b l  l iom prer  ioLr :  lc l r -7329931 -73.17 .684

Brlancc in prof i l  & l ( rss ecount -69622) 5 -73.29.9i4



SCHEDULE ANNEXED TO BALANCE SHEET AS ON3lst MARCH. 2010

Description
As a t  3 ls t
March ,  l0

As at 3lst  March,
09

Schedulc I  Share Capital
Authorisccl Share Capital
55.00.000 Equity Shares o1'Rs. 10r-  each 55000000 55000000

55000000 55000000

IssucJ. Subscr ihed & Paid up Capital
I  9.73.1 00 Equity Share o1'Rs. 1 0,1- each ful lv paid 19711000 I 973 I 000

28.99.700 Ectui t r ,Shares o1'Rs. l0 i -  cach Rs. 2.50
Panl Paid up 7t+qt -i 0 7t.+9t5 0

1.84",+00 eouitv shares o1-Rs. l0/-  each Rs. 5/-  I )ar l l
Paid up 922000 922000

Total Rs. 27902250 27902250

Schedule 3 Sundn Debtors
(t-lnsecured and considered Good)
More than 6 rnonths H 19972 l.+ I 9971
Within 6 Monrhs 500001 0

Total  Rs. I  9 l  997 i 1419972

Schcdule 4 (  ash & Bank Balances
Cash on Hand 18s7042 1 43 7042
Bank Balanccs 5201 -5201
Standard Chaftcred Cirindlar s Bank 5165 -5 165

Total Rs. IU67.+08 1.1.17408

Schedule 5 Loans & Advances
(Unsecured & Considercd Doubtfirl)
Advances to be rccoverable in cash or kind lbr
Value to be rcceir  ed 7u l5  95  5 7825955
Adl'ance tou,ards Capital Itents 4310000 ,li 3 000t)
Sundr-v Deposits 1070 4070

Total Rs. 121 60025 l 2 r 60025



l> t lnJr \  (  rcL l r l ( ' rs  I  r r975l { l  r ,qTiRl

I

I

l l n rc res t  &  ( . rmmis . ion  l rps  I  t ; : t<Sr l l  17501

Schedule 8 lncome
Proiect lncome 5000000 0
Other lncome - i5000 0

Total Rs, 5 0i 5u00

ichedule 9 Other Operat ional  Erps
Errrployecs Emolumenls 3 5 72650
Audit  Fees 10500 10500
Other E xps 117994 0

Total lts. .+001 I .+'1 10500

Schedule 7 Miscel lancous Exps.
Prel i r r inar l ,Exps 7 4137 71137
Publ ic Issue l ixps '1(r9l 04 4691 0;l
Protlt & Loss Account 6962215 7329934

'I-otal 
Rs. 7505456 787317 5



SCHEDULE I1 NOTES ON ACCOUNTS & ACCOUNTING POLICIES

BASIS OF ACCOTJNTING

The f inanc ia l  s ta tenents  a rc  p repared on  the  bas is  o f  h is to r ica l  cos t  convent ion  and on  accrua l  bas is .

F IXED ASSTES AND DEPRECIATION

l - jxed  Assc ts  a re  s ta ted  a t  cos t  and inc lL rdcs  a l l  the  expend i tu re  o fCap i ta l  Nature .

Depreciation has been provided on SLM in accordancc \\ ' i th the ratc specified under Schedule XtV of the
Conpanies Acl. I956. Depreciation on additions during the ),ear is providcd on pro-rata basis rvith refcrence to the
date of inslallation.

RETIREMENT BENEFITS

Prov ident  FL ind  & Cra tu i t \  i s  no l  app l i cab le  to  the  conpan\ .

OTHER NOTES ON ACCOTJNTS

L Est imated va lL le  o fC lon t rac t  ou ts tanc l ing  on  Cap i ta l  accounts  Rs.  NIL
2 .  Expend i tu re  incur rcd  rc la t ing  to  Pub l ic  l ssue is  amor t i sed  over  a  per iod  o f  l0  years .
L Advance recolerablc in cash or kind includcs advance in tl 're natLrre of loan uhich are uithoul arry

stipulation regarding the interest and fbr rvhich contlrmations arc not obtained. In the absence of
stipulation as to inlerest no podions ofthe interest has been considereo as accntcd.

,1. Statistical Inlbrrnation

in r  S tock

Va lue  o l '  I o n  C I F  B a s i s
i tu re  in  I  o re isn  C

Income in  Fore i !1n  C
N I L  N I L

Aud i t  Fccs

J ,

7 .

Ihe purchasc consideration tbr the Land and Building at Coinrbtore $as paid to the Managing Director
and thc asscts are 1et to be transferred jn the namc ofthe Compan).
ln  the  op in ion  o f the  tsoard  Cunent  Assets .  l -oans  and Advances  u  i l l  f c tch  the  arnount  s ta ted .  i f rea l i zed  in
the ordinar!' course of businsss.
Previous Year Figures have been regrouped or rearran-qe r.lherever necessarr.

I ror  Ash i t  l .  N lacuan
Chartered Accountants

'/'
,-. I i

'  i .

(Ash i t  T .  Macwan )  ,
Proprietor
Men No.  I078c)  I

P lace :Ahmedabad
D a l e  : o j  - ' , . . : . . r i o

f  o f  AKF Sof ' t  &  In ibs \  s  ( lnd ia )  l - td

\.h-
r,f\" 

'

Dircctor'

P l a c e : C o i n b a t o r e
ou" ' t 1r1 t*



B A L A N C E  S H E E T  A B S T R A C T  A N D  C O M P A N I E S  C E N E R A  P R O F I L E

PART IV  SCHEDULE VI  OF THE COMPANIES ACT.  I956

Registration Details

Rcgistratio Number
Balance Shect Date
Pub l ic  Issue
Right  l ssue

Pos i t ion  & Mob i l i sa t ion

Io ia l  L iab i l i t ies
Sources of Funds
Pa id  up  Cap i ta l
Rcscrves & Surplus
Secured Loans
tJnsecLrrcd Loans

1 8 - 6 0 1 7  o f  I 9 9 5
3 I  -03-20  l0
N I L
N I L

of  Funds (Rs.  In  000 's )

Statc Code

Llonus Isstte
Pr iva te  P lacemcnt

t7902.15

2790).25

I 8

N I I -
N _

.16.67

1 . 6 7

17902.25

,15  l9  r  .S6

15887.6-5
56 7505:1 .

Per fo rmance o f  the  Compan l  (Arn t .  in  Rs .  000 's )

Iurnovcr
Plofit Befbre lax
Ilarning Per Share

L67

Products

N . A .

- lo ta l  
Assets

App l ica t ion  o f  Funds
Net Fixed Asscls
Invcs tments
Nct CLrrrent Assets
Miscellancotts [:-rps.

l -da l  Expendr lu fc
Profit Atier Tar
Di\ idend Rate

Gener ic  Names o f  the  Three Pr inc ipa l

I  I tem Code No.

r\s per Our Rcport t lf Even Dale

For Ashii T. Mac\ran
Cha11ered Accountants

(Ashit l-. Mac\\ 'an)
Proprretor
M c m  N 0 .  1 0 7 8 9 1

P l a c e : A h m e C a b a d
Date : *' j ._,, :,,, , c

For  AKF So l i  &  In f i rs ls  ( lnd ia )  L td

^L/-
/ 7>"

Director
.p--,,,,*,,,

Place I Coimbtore
D a t c  : 2 1 1 1  1 - , 1 o



C A S H  F L O W  S T A T E M E N I ' F O R  T H E  Y E A R  E N D E D  O N  S I S T  M A R C H '  2 0 I O

n Rs.

PARTICT]LARS 3 1 . 0 1 . 2 0 1 0 31.03.2009

EIsH FLo\ r lRot\l oPERATING AcrlvlrlEs
Net Profit Belirre lax

Adiustment ior
-Depreclatroll
- l inancial & Interest Charges

Opera t ing  Pro f i t  be fore  Work ing  Cap i ta l  Changes

Adjudtrnent tbr changes in \!orking Capital

-Sundry Debbrs
- l  r 'an  Adr rnccs  tnd  Cur r ( r l l  A \ \c ls

Cash gcnerated from OPerations
-  |  , r r  e .  P ; ; , 1

l N ^ ,  r . . t  F r ^ u  f r ^ m  o n e r a t i n o  { c t i r  i t i e \  -  A

i . 6 7 . 7  l 9

5.  i  2 .2I t  I
l .l l.8 -5 (r

, 1 2 2 5 0

0
t . 7 5 0

t 0 i I 1 1 5 6

-500001

1 7 5 0

0

-  r0500

4 l  . .170
-20. t70

5.4  |  .606 10.500

0 0
0

B CASI I  FLOW FROM INVESTING ACTIVI  I 'LS

-Purchase on Fixed Asscts
-Proceeds tiom Sale ol'Fi\ed Assets

u 0
Net Cash used in inresting actir it ies - B

c CASH FLOW FROM FINANCING ACTIVITIES
-f inancial & Interest Charges (  1 .1 r .856 ) 1 . 7 5 0

n - r  r - . . h  F l , , u  f r i rm  F in rnc inp  Ac t i \  i l i e \  -  C 1,33.856 1,750

I"l i  .."rr"7d"..rsc in cash & cash equvalents (A+B+c)

Cash & Cash Equ i }a lcn ts  as  a t  I1 .03 '2009

Cash & Cash Equ iva len ts  as  a t  31 .03 .2010

{,07.750
I1.59,65lJ
18.67 . t08

12,250
1,t,J7,408
1,1,59,658

NOTE-Th.turh 
F lo$, Statement has becn prepared under thc Indirect method as set out in AS 3 on Cash

Flow Statemenl issucd b1 Conlpanies (AccoLlnting Standardl Rules' 2006

[ :or .  Ashi t  T.  Maoran

Chartefed Accountants

P , ,- \ .  1
lAshi t  T.  Maoran)  '

Proprietor
M c m  N o .  1 0 7 8 9 1

I)lace : Ahrnedabad
Date:  c  ;  . ,  L , l .  4c

l -or  AKL Sof t  & t r r lbsvs ( lnc l ia)  t - imi ted

. /
I  .r  fa'( j5
I l) ircct0r

Place:  Coi t r rbatore
oate: 1l tl 2..1a


