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AKL SOFT & INFOSYS INDIA LIMITED

NOTICE

::r i ted rvr l l  be held at  Regd. ofr ice at  325, patel  Road, Ranr Nagar,  Coimbatore on
--L) ' ' '  sst6. .rb. . ,  2011 at 4.00 p.M. at  the registered off ice of the . i , .puny to t ransact

' .  : ice is hcrebl '  g ivcn that the Annual General  Meet ing of  AKL Soft  & lnfos1's India

:he foi lowing bus in ess:

ORDINARY BUSINESS:

3 .

2.

1 . To receivc consider and adopt the Audited Accounts of  the company for the year
ended 31' t  March 2011 and the Report  of the Directors anci  audi tors thereon.

To appornt Drrector in place of Mr.  Akash Kadanclare, who retrres by rotat ion and
el ig ible for re-appointment.

To appoint  Audltors,  and to f ix their  rentunerat ion.

Place: Coimbatore

Date: 0L/0912071

By order of the Board ofDirectors,

FOR AKL SOFT & INFOSYS INDIA LTD.

, /  , ,  - . . - .

CHAIRMAN

NOTES: -
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ABOVE MEETING IS

ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF/ HERSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE
COMPANY. INSTRUMENT OF PROXY IN ORDER TO BE EFFECTIVE MUST BE
RECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE
MEETING.

3 .

2. The Register of  Members and Share Transfer Books of the Companv wi l l  remain
c losed  f rom 27drSep t .2011 to  3Oth  Sep t .  Z011  [bo th  days  i nc lus i veJ .

As a measure of  economy, Annual Report  wi l l  not be distr ibuted at the Meet ins.
So, members are requested to br ing their  copy of  Annual Report  wi th thent f
the Annual General  Meet ins.



AKL SOFT & INFOSYS INDIA LIMITED

DIRECTORS' REPORT

To,
The Mernbers,

Your Directors have pleasure in present ing the Annual Report  of  the Company
together with the Audited Accounts for the f inancial  year ended on 31' t  March 2011.

1. Financial  Results [Rs in lacsJ

Part iculars 201 0 -11 2009-  10

Sa les
Other income
Depreciatron
Other Expenditure
Profit/ Loss before Tax
Profit/Loss after Tax

70.02
4.48

60.54
4.99
4.99

50.35
5.32

4 1 . - t  5

3.68
3.68

2 .

3 .

4 .

During the current year your company has achieved a reasonable level  of

growth. We are hoping that the phenomenal growth shal l  be achieved durtng the

next corning years.

Directors

Mr. Akash Kadandale,  Director of  the company ret i res at  the ensur ing Annual

General  meet ing and el ig ible fbr re-appointment.

Personnel

Your directors 'wrsh to place on record their  appreciat ion for the contr ibut lon to

growth of  the business made by employees at al l  levels.  lnformat ion as required
pursuant to sect ion 21,7 (2A) of the companies Act,  195 6 has not been given, as i t

is not appl icable.

Auditors

M/s Ashit  T.  Macwan, Chartered Accountants,  Ahmedabad, Auditor of  the

Company ret i re at  the conclusion of  ensuing Annual General  Meet ing and being

el ig ible,  of fer themselves for Re-appointment.

DeDosits

During the year,  Company has not accepted inter corporate Deposi ts,  which fal ls

under Sect ion 5BA of Companies Act,  1956.

5.



r '  Ener-$ .  
' fechnologJ, 

And Foreign Exchanee

Thc addit ional  informat ion recluired to be disclosed in terms of not i f rcat ion
\o 1029 dated 31st December,  1998 issued by the Departrnent of  Companv
. i i ra irs,  Mrnlstry of  Finance rs not apphcable.

-  
Di t-ectors '  Reslronsibi l i tv Statement

Pursuarrt  to Sect ion 2L7 (2A) of  companies Act,  1956, the Directors conf i rm that:

i .  In the preparat ion ofAnnual Accounts,  appropr iate account ing standard have
been follor,r,'ed.

t ,

l l . Appropr iate account ing pol ic ies have been selected and appl ied consistent ly
and judgments and est imates made that are reasonable and prudent so as to
give true and farr  v iew of state of  af fairs of  the companv at the end of
f inancial  year ended 31st March, 2011.

Proper and suffrc ient care has been taken for the naintenance of adequate
account ing records in accordance with the provis ions of  Companies Act,
1956 for safe guarding the assets of  the company and for prevent ing ancl
detect ing fraud and other i r regular i t ies.

iv.  The Annual Accounts have been prepared on going concern basis.

Auditor 's Qual i f icat ion

Auditors have qual i f ied their  report  to the members of  the Company. In this
connect iou directors of  the Company have discussed the same at arm,s length on
the recommendat ion of  audi t  contmit tee and have imitated to take necessary
act ion so as to show fair  v iew of state of  af fairs of  the company in the comrng
f inancial  year.

Report  on Corporate Governance

Compl iance Report  on Corporate Governance is a part  of  Annual Report  is
annexed herewith.

B,

9 .

10. Ackn owledgem en ts

Your Directors wish to please on record their  appreciat ion of  the whole hearted
co-operat ion extended to company from var ious departments of  the central  and
state governments,  company'bankers and f inancial  inst i tut ions and employees
of the company and look forward for the same cordral  relat ionship in coming
years.

PLACE: COIMBATORE
DATE : 01./09/201,1

FOR AND ON BEHALF OF THE BOARD
. : . ,

,'.
. r  , - , _ I  ,  i

CHAIRMAN



ANNUAL REPORT 2O1O-11

REPORT OF THE DIRECTORS ON CORPORATE GOVERNANCE

The Securi t ies and Exchange Board of  India IsEBI) const i tuted the committee on

Corporate Governance to promote and raise t l . re standard of  Corporate Governance

of l is ted companies. The Cornmit tee has made recommendat ion on the compostt ion

of the board of  dtrectors,  audi t  committee, board procedure etc.

The company has taken necessary steps to comply with the clause of 49 or the

revrsed List ing Agreement given below is the repost of  the Directors on the

CorDorate Governance.

REPORT ON CORPORATE GOVERNANCE

1. COMPANY'S PHILOSOPHY ON CODE OF CORPORATE GOVERNANCE:

The company beheves in funct ionrng in a transparent manner with the basic

phi losophy being to enhance the Shareholder value, keeping in mind the needs and

interesi  of  other stakeholders,  in compl iance thereol  The fol lorving informatron is

placed before the shareholders.

1,  BOARD OF DIRECTORS

Name of D i rector Category No .  o f
B oard
Meet inq

Attended Last AGM
Attendance

Shri V. lasadish Mg. Director 6 6 Yes

Shri  Akash
Kadandale

Non execut ive
Independent director

6 6 Yes

Shri  Peranaidu
Devraj

Non execut ive
lndependent Director

6 6 Yes

No Directors are having chairmanship of  more than frve companies where they are

director.

Name of D i rector Other Directorship
[No. of  Company)

Shri V. lagadish 1
Shri Akash Kadandale 1
Sh r i  Peranaidu Devraj 1

ln l ine with the requirements of  the code of the corporate governance,

directors comprises of three members. However, Your Company is trying

to accompl ish the revised clause-49 of l is t ing agreement.

Company does not have any system of payment of  remunerat ion to

D irectors.

the board of
i ts level  best

independent



Furthcr dur ing the year,  meet ing of  Board of  Drrectors r , r , 'as held Six t intes.

A declarat ion signed by shr i  v.  lagadish, Managrng Direct.r  of  the company according
cornpl iance of sub-clause (1DJ of c lar-rse 49 of the l ist ing Agreernent is at tachecl
herervrth fornt ing part  of  his Annual Report .

2.  AUDIT COMMITTEE

Present ly the company has three Directors.  The company has independent internal
Auditors who submit  the report  to the management on monthly basis and act lon is
taken on the same by the Managing Director on regular basis.

Pursuant to the revised clause 49 of the l ist ing agreement,  the company has appointed
Audit  committee consist ing of  fo l lowings:

a.  Reviewof company's f inancial  report lng process and the f inancial  statement.
b.  Review internal  control  systems and functroning of  internal  audi t  process,
c.  Post audi t  review with statutory audltors.

During the year under review, Audit  committee met four t imes where al l  the merrbers
attended meet inss.

3.  REMUNERATIONCOMMITTEE

No remunerat ion was paid to directors dur ing the year and they have rvaived thcir  part
of  remunerat ion. No si t t ing fees are payable to any Director.  So, Remunerat ion
committee has not been const i tuted,

4,  SHAREHOLDERS'COMMITTEE

The conrpany has compl ied the requirement of  the sub clause VI [A),  [B] of  the clause
49 of the List ing agreement.

The composit ion of  shareholders cum investors '  gr ievance committee was as fol lows:

( iJ Mr.  Akash Kadandale

[ i i ]  Mr.  Peranaidu Devraj
(  i i i l  Mr.  V. Jagadish

The scope of conrmit tee includes.

t i l  Mr. Akash Kadandale
[ i i ]  Mr. Peranaidu Devraj

Chairman
Member
Menrber

Chairman
Member

During the year,  the company and their  Registrar and Share Transfer Agents M/s
Sharepro serwices lndia Pvt.  Ltd.  has not received any complaints.  I t  is  pol icy of  the
company to give reply of  shareholders complaint  wi thin the t ime frame prescr ibed by
the SEBI/Stock Exchanges.



Thc Sltare received for t ransfer is approved on 15th and 3Oth of the each month and are given

effect  by the Registrar and Share Transfer Agent '

M/s.  Sharepro sen, ices India Pvt.  Ltd.  rvas appointed as cot l l l r lo l l  Agent for electronic as

n'el l  as ph) 's ical  share transfer u 'ork '

5,  GENERAL BODY MEETING:

Da te  ITYPe  T ime Local ion

325, Patel  road, Ram nagar,
Coimbatore, Tamil  nadu

30/0q /2008 AGM 1O.OO AM

30109 /200e AGM 1U,OO A ,M .

30 /09 /20).0 ACM I  10 .00  A.M.

There are no special  resolut ions passed by the company through postal  bal lot  at  an1'  of

the above annual general  meet lng

6. DISCLOSURES:

(Al During the year under review, the quarter ly unaudited resul ts were taken on

record by the Board of  Directors at  the end of month of  respect ive quarter '

However in terms of c lause 41 of List ing Agreement '  the same were furnished to

theconce rneds tockexchangeswerea l soc i r cu la ted in thene . " vspape r r - t , i t h i n

the st iPulated t ime.

tB) Company has fol lorared account ing standards di l igent ly

tc l  Further,  colrpany is in the process of  ly ing dorvn r isk assessment systenl

tDl  Further,  company has not received any funds through capi tal  market dur ing the

year.

tE) Transact ion with related part ies have been properly disclosed in notes to

accounts and cl iscussed at length by audit  commit lee

iFl  Management discussron and analysis report  is at tached to and forms part  of  th is

rePort.

tc l  Further,  Shr i  V lagadish, Managing Director of  the company as cert i f ied to

board of  directors of  the company regarding compl iance of sub-clause (v]  of

c lause 49 of l is t ing agreement '

7.  MEANS OF COMMUNICATION:

Themeanso fcommun ica t i onbe tween t l reShareho lde rsandcompanyare t ransparen t

and investor f r iendly.  Steps are being taken to display the corporate resul ts on the

EDIFAR & Corporate websi te,  which is being developed'



8, GENERALSHAREHOLDERS' INFORMATION

Annual General  Meet ing:

(Date, Trnre & Venr-re )

F inanc ia l  Ca lendar

Date of  Book Closure

Dividend Payment Date

9. LISTING OF STOCK EXCHANGE:

Dare :  30109 /2011

T in rc :  10 .00  a .n t .

Venue :  32  5 ,  Pa te l  Road ,

Ram Nagar,

Co imba to re

1 . t  Ap r i l  2010  to  31 . r  March  2011

From 27t l '  Sept.2011 to 30th Sept.  2011

(Both days inclusiveJ

No Dividend d eclare

The Bombay Stock Exchange Limited
The Madras Stock Exchange Limited
The Coimbatore Stock Exchange Limited

10. MARKET PRICE DATA AT BOMBAY STOCK EXCHANGE LIMITED:

11. DISTRIBUTION OF SHAREHOLDING AS ON 31 MARCH. 2011:

MONTH HIGH [RS.I LOw tRs.)
Apr i i ,2010 N.A. N.A.
May ,2010 N.A. N.A,
. fune,2010 N.A. N.A.
lu l y ,2010 N.A. N.A.
August ,2010 N.A. N.A,
Sep tember ,2010 N.A. N.A.
October ,2010 N.A, N.A.
November,  2 010 N.A. N.A.
December ,2010 N.A. N.A.
January ,2011 N.A, N.A.
February, 2 01 1 N.A. N.A.
March ,2011 N.A. N.A.

No. of Equity shares he No. of
sharehold
ers

7o of total
s.holders

No. of
shares held

o/o of sharehold

1 to 500 516 31.48 232200 4.59
501 to  1000 720 7.32 118050 2.34
1001 to  2000 1.94 1.1..84 334430 6 .61
2001 to  3000 l / : \ 10.68 475000 9.39
3001 to  4000 243 14.83 781245 15.45
4001 to  5000 249 15.19 L7BI62S 23.37
5001 ro  10000 74 4.52 41.3750 8 .18
10001to  above 68 4.15 152  0900 30.07

TOTAL 1639 100.00 5057200 100.00



12. DISTRIBUTION PATTERN AS ON THE 3lSTMARCH' 2011:

No of Shares Percen
1410 0.03

Banl<s 0.00

13. REGISTRAR AND SHARE TRANSFER AGENT:

M/s. Sharepro scrvices Indra Pvt.  Ltd.
13, AB Smitha Warehousing Complex, Sakinaka Telephone Lane,

Sakinaka, Andheri  (East l
Mumbai -  400 072
Fax :  2859156

14. SHARE TRANSFER SYSTEM:

The share transfer work is handled by registrar and transfer agent for the company

Share Transfers are registered and dispatched within a per iod of  th ir ty days from the

date of  the lodgen.rents i f  the transfer documents are correct and val id in al l  respects

15, DEMATIRIALISATION OF SHARES:

Outstanding G D Rs/AD Rs/Warrants or any Convert ib les :  N A'

instruments and conversion date and l ikely impact on Equity

Add  ress  l o r  Cor resPondence : 3 25, Patel  Road,
Ram Nagar
Cr-rimbatore

Equrty shares of  the company have been

represent ing 99.L50/o of  total  paid-up capi tal  of
5014000 shares
dematerial ized as
the company.

ou t  o f  505 7200
at  31 ' t  March ,2011

Date:01,/09 /2011
Place : Coimbatore

For and On behal f  o f  the Board of  Di rectors

, , ,

' -  t . .

r { - , ,  r  ̂  - . . d i s h
t v l  l .  v . l d ! + a r

M anap  ins  D i rec to

Pl o nro tcrs and Rela t ives

361040 7 . r4Bodv Co rnorate

4694750



7 .

2

Overall Review :

The overal l  performance dur ing the f inat.rcral  year 2010-11 has been sat isfactor!"

Financial  Review :

Total  turnover for the year ended 31'r  March'  Z0l1 r 'vas Rs 7002 lacs This

inc rease lvasma in l yonaccoun to f improvemen t in l . na t l u fac t t i r i ngp rocessand

sales promotion dr ive. Better wol-k ing capi tal  managenrent $ras also one of the

emphasis on which proper werghtage was Iaic l  upon

3. Internal Control System and their adequacy :

Consider ing t l . re s ize of  the company'  your company l . ras adequate system of

internal  control  to provide reasonable assurance that assets are safeguarded and

pro rec ted  f rom unau tho r i zed  use  o r  depos i t i on '

4.  Business Environment :

The Perfonnance of the company for the year under review was sat isfactory '

5. Risk and Concern :

The bui ld ing, plant and machinery '  vehtcle and stocks of  the cot.npany are

adequatelY insured

6. Caut ionarY Statement

Statements in this report  on management Discussion and analysis ntay be

fo rward look ings ta temen tsw i th in themean ingo fapp l i cab leSecur i t y l awsor

regulat ions. These statements are based on certain assumptions and

expectations of future events Actual results could however' differ materially

from those expressed or impl ied lmportant factors that could make a di f ferent

to the Con.rpany's operat i ;ns include global  and domest ic demand supply

condtt ions, f in ished goods pr ices, raw mater ial  cost and avai labi l i ty and changes

in government regulation and tax structure' economic development within lndia

and the countries with which the company has business contacts and other

factors such as l i t igat ion and industr ia l  relat ions'

The Company assumes no responsibi l i t ies in respect of  forward looking

statements which may b" ut"nd"d or modif ied in future on the basis of

subsequen t  deve lopmen ts '  i n fo rma t lon  o f  even t

Place: Coinrbatore

Dare: OI/09 /20LI

BY ORDER OF THE BOARD OF DIRECTORS

For AKL Soft & Infosys India Limited
I

'  ' :  
- / t

Mr. V. Jagad-istt

Chairman



2.

l ,  Mr.  V. iagadish, Managing Director of  the AKL Soft  & lnfosl 's lndra Limited cert i f l '

t ha t :

1.  I  have reviewed the f lnancial  statemel] ts for the year and that to the best of  nry

knowledge and bel ief  :

3.

a. These statements do not contain any mater ial ly untrue statement or onl l t  any

mater ial  fact  or contain statements that might be misleading'

b. These statements give a true and fair view of tl.re state of affairs of the company

and of the resul ts of  operat ions and cash f lows. The f inancial  statenlents have

been prepared in conformity,  in al l  mater ial  respects,  wi th the exist ing general ly

accepted account ing pr inciples including Account ing Standards'  appl icable laws

and regulat ions.

These are, to the best of  our knowledge and bel ie l  no transact ions entered into by

thecon rpanydu r i ng theyea rwh i c l - r a re f raudu len t , i l l ega lo r r , i o l a t i veo f t he

company's code of conduct.

I  accept overal l  responsibi l i ty for the company's internal  contt 'o l  systcm and

f i nanc ra l r epo r t i ng .Th i s i smor . r i t o redby the in te rna laud i t f unc t i o l l ,wh i ch

encompasses the examinat ion and evaluat ion of  the adequacy and effect iveness

Internal  audi t  works with al l  t l . re levels of  management and statutory auditors and

reports s igni f icant issues to the Audit  Commlttee of  the Board The auditors and

audit committee are apprised of any corrective action taken '"vith regard to

sieni f icant def ic iencies and mater ial  weakness

4, I  indicate to the auditors and to the audit  committee:

a. Significant changes in internal control over financial reporting during the year'

b,  Signi f icant changes in account ing pol ic ies dur ing the year;

c.  Instances of s igni f icant f raud of which we have become aware of  and which

involve management or other employees who have signi f icant role in the

company's internal  control  system over f inancial  report ing

However,  dur ing the year there were no such changes or instances'

Date :01/09/201L

Place : Coimbatore

' ,, .... . -.), ,

Managing Director



1.

2 .

DECLARATION BY THE CHAIRMAN & MANAGING DIRECTOR ABOUT

CORPORATE GOVERNANCE

l,  Mr,  V. |agadish ,  Chairman & Managing Director ct  AKL Sott  & lnfosy> India

Limited hereby conf i rm pursuant to c lause 49t1l td) of  the l ist ing agreenetr t  that:

The board of  directors of  AKL Soft  & lnfosys India Limitecl  has la id down a code ot

conduct has been placed on the company's websi te '

Al l  the menbers of  the board as wel l  as senior management personal have conrpl ied

with the said code of conduct for the year ended 31' t  March 2011'

Place: Coimbatore

Da te :07109 /20L1

' ' '  
" '  

a - ,  / '
Y l

Mr. V. Jagadislr

Chairman & Managing Director



To ,

The Menbers of

Al<l  soft  & InfosYs lncl ia Limited

We have exanl ined tne cornpl iance of the condit ions of  corporate Governance by AKL

Soft  & Infosvs India Linl i ted for t l . re year ended on March 31'  2011'  as st ipulated in

Clause 49 ofthe l ist ing Agreements of  the said Company with t l ie Stock Exchanges'

The compl iance of condit ions of  Corporate Governance is the responsibi l i ty of  the

management.  Our examinat ion was l in l i ted to a review of the procedures and

implelentat ion thereof adopted by the Company for ensur ing the compl iance of the

cond i t i onso fCo rpo ra teGove rnanceaSs t i pu la ted in thesa idC lause . l t i sne i t l r e ran

audit  nor an expression of the opinion on the f inancial  statement of the Company'

In our opinion and to the best of  our informat ion and according to the explanat ions

given to us and based on the representat ions made by the Directors and the

Mun"g". .nt ,  we cert i fy that Company has compled with the condit ions of  Corporate

Governanceass t i pu la ted inC lause4go f theabove-men t ionedL is t i ngAgreemen t .

WeSta te tha tSuchcomp l i ance i sne i t l r e raSassu ranceaS to the fu tu reV iab i l i r yo | t he

Company nor the ef l ic iency or ef fect iveness with which the management has conducted

thc affairs of the ComPanY

P lace :Ahmedabad

Dare : 02109 lz01'I
FOT, ASHIT T. MACWAN

Chartered Accountants

/ ' \ , .
Ashit T. Macwan

Proprietor

MEM No .  10  7891



AUDITOR'S REPORT

To
The N' lem bers
AKL Soft  & lnfosYs [ lndia) Ltct

Coimttatore

We have audited the at tachcd Balance Sheet of  AKL Soft  & lnfosys ( lndial  L imited'

Coimbatore as at 31't ftl"r.lr,-'ZOii together with the. Profit & Loss Account for the

V"r.  " ta"a 
on that date annexed there to and report  that :

We conducted out audi t  in accordance with audit ing standards general ly accepted In

l nd ia .Thoses tanda rc i s requ i re t l - r a twep lanandpe r fo rm theaud i t t oob ta l n
reasonable assurance aUc'ui wt'tett.t"r the financial statements are free of material

m iSs ta temen t 'Anaud i t i nc l udesexam in ing ,ona tes t c l . r eckbas i s ,ev i dence
supporting the amounts and disclosures made by managem.ent' as well'a.s evaluating

the overal l  f inancial  statement presentat ion We bel ieve that our audi t  provic les a

reasonable basis for our oPlnlon'

1.  As required by the Manufactur ing and other Cor.npanies [Auditors Rip: f1 Old: ' '

1988, issued by the Central  Government in terms of the Sect ion 227 (4A) of  the

Companies Act,  1956, rve give in the annexure a statement on t l le mat lers

,p". i f i "d rn paragraph 4 & 5 of  the said order '

2. Further to our comments in the annexure referred to in paragraph 1 above' l'r'e

report  that :

a .Wehaveob ta ineda l l t l . r e i n fo rma t i onandexp lana t i onswh i ch to t l . r ebes to fou r- 
tno*i"ag. and bel ief  rvere necessary for the purpose of our Audit '

b.  In our opinion proper books of  accounts as required by law have been kept by

the company so far as i t  appears from our examinat ion of  books of  accounts '

c.  ln our opinion the Balance Sheet and Prof i t  & I 'oss Account are drarvn up tn

accordance with the;; ; ; ; i l ;standards referred to in sect ion 211 [3C] of  the

comPanies Act,  1956

d. The Balance Sheet and Profit & Loss Account dealt with by this report are in

agreement with the books of accounts subject to recoverability of loans and

advances amountlng t" nt ii,:+s'o 4al- and Sundry Debtors 
"-""".tlii-'::tj

2,389,4L6/-which in our opinion not recoverable and the said accounts togetner

with Accounting Policies and not give the information required by the

Companies Act,  1956 in ih" -unn"t  sJ required and the Balance Sheet gives a

true and fair  of the state of the Company's i f fu i t ' -ut  to 31s March'  2010 and the

Profit & Loss Account gi";;;^;;; 
"na 

ruit view of the loss for the year ended on

rhar dare. ,/,,,,'i'\,,



e. On the basis of  u ' r i t ten representat ions recei \red- f rotr l  the directors ancl  taKen ol l

records b1'  the tsoarcl  or 'Dircctors we report  that none of the directors of  the

."" tp"tr l ' i . "  d isqual i f ied f iom being appointed as directors of  the cotnpany

under c lause [gl  ofsub-sect ion I l ]  of ieci ic 'n 274 of the conrpanies Act '  1956

f,  ln our oPinion and

explanat ion given to

informat ion required

to the best of  our informat ion and according to the

us the said accounts subject to the notes thereon gives the

and gives a true & fair  v iew

t i)  ln the case of Balance Sheet of  the state of  af fairs of  the company as on 31' t

Ma rch ,2011 .  
AN '

[ i i )  In the case of Prof i t  & Loss Accounts of  the Loss for the year ended on that date'

For Ashi t  T.  Macwan
Chartered Accountants

\1 ,

Place :Ahmedabad
Date :  02/09120Lr

Ashit T. Macwanl
Proprietor
Mem No .  107891



AKL SOFT & INFOSYS (INDIA) LIMITED

ANNEXURE TO THE AUDITORS'REPORT

Annexure to the Ar idi tors '  Report  referrect to rn paragraph I  ot  our report  ofeven

da teon theaccoun tS fo r t heyea rendedon3 l . lMa rc l - r , 2011o iAKLSo f t& In fosys
lndia Limited.

1.  The company l . ras maintained proper records to show ful l  part iculars inclucl ing

quantr tat ive ietai ls and si tuat ion of  r ts Fixed Assets.  Fixed Assets of  the company

have been physical ly venf iecl  by the management and no dtscrepancy was

not iced.

2. None ofthe Fixed Assets has been revalued dur ing the year '

3 ' I nou rop in i on the te rmsandcond i t i onsonwh i ch loanshavebeen taken f ro tn
the f i rmi & other part ies l isted in the register maintained under sect ion 30L are

not pr ima facie,  preiudic ial  to the interest of  the company'

4,  The company has given loans to the companies under the same management

which is pr i rna facie prejudic ial  to the interest of  the company

5. The company has not given loan to i ts employees therefore the quest ion of

report ing i t  does not ar ise.

6 ' I nou rop in i on&acco rd ing to the in fo rma t i on&exp lana t i onsg i ven tous theTe
a." ad"quat" internal conirol procedure to commensurate with the size of the

company & nature of  i ts bustness with regard to purchase of stores'  raw

mater iais,  i tems traded including components,  plant & machinery,  equipment &

other assets with regard to the sales of  goods'

7.  In our opinion & according to the informat ion & explanat ions given to us the

transact i ,on for purchase of raw mater ial  made in pursuance of contracts-ot

agreements entered in the register & aggregat ing dur ing the year to Rs 50'000/

oi  *o.a in respect of  each pai ty have been made at a pr ice which are reasonable

in regard to the prevai l ing market pr ice

B. As explained to us, the company has regular procedure for determining of

unseruiceable & damaged stores, iaw mater ials & f in ished goods & the same has

been properly deal t  wi th in the accounts

9 'D i rec t i ves i ssuedby theReSerVeBanko f l nd iaand thep rov i s i ono f sec t i on5S-A
of the Companies Act,  1956 and rules framed there under are not appl icable as

the company has not accepted any publ ic deposi ts '

10. As the paid up Share Capital  of  the compairy and the average annual turnover of

the company does not exceed the prescr ibed l imit ,  the company did not require

having Internal  Audit .

l l .According to the Central  Government has

209(1l id l  of  the Companies Act,  1956 for the

operat ing.

not made -orde+-.under Sect ion

industry .in wfrjeh tti$\companY is
'  ' r "  i r

i ' ' '9go: 6ri ) g ji
\i ' /..lii' \  ,  '__. . -__/  ' : !

\ .  
' -  

l



12.According to the inforn.rat ion and explanat ions given lo us no t tndisputed

anount payable in respect of  Income iax'  Sales Tax'  Custot l . t  Duty and cxcise

duty were outstanding as at  31' t  March, 2011 except the fol lon' tng

13. According to the infornrat ion and explanat iol ls El iven to us and as per the records

madeava i l ab le tOL lSProv i ( l en tFundSchen le i s t n t r od r r cedby thecompanyand
.-o-puny has deposi tcd both emplol 'ers 'contr ibut ion & employees'contr ibut iotr

rv i thrn sPeci f ied t ime

14. According to the informat ion and explanat ions given to us no personal expenses

ofthe employees or direl tors have been charged to revenue accounts '  other thar

those payabie under contractual  obl igat ion or in accordance r t ' i th business

pract ice.

15. The company is not s ick industr ia l  conlpany wrthin the meaning of c lause [oJ of

sub sect ion [1J of  sect ion 3 of  the Sick tndui tr ia l  Companies [special  Provis ions )

Act,  1985.

16. In respect of the trading & manufacturin€ activity of the company t: *".t"

informed that there *" .""no damaged goodi hence the quest ion of  providing tor

Ioss on in books does not ar ise'

i i \  Por Ashi t  T.  Macitan
\\chartered Accountar" ' -  /  \ ' \ \Chaltered Accountants' i  ^ \ r \ \

' : 
!q' lt0ABAu )/,ll

- ,  t l  . /

Place :  Ahmedabad
Dare: 0z 109 /201'1

i;5flo'n':r y?.::"r
Proprietor

Mem No .  107891



AKL SOFT & INFOSYS INDIA LIMITED

BALANCESHEET AS AT 31-03.2011

DESCRIPTION SCHEDULE31st  March,
1 1

31st March,
10

S O U R C E S  O F  F U N D S :

S hareholders Fund

Share Capi ta l I 50 ,572 ,000 27 ,902,250

Reservcd & Surplus 0 0

TOTAL 50 ,572 ,000 z7 ,902,250

APPLICATION OF FUNDS :

Fixed Assets 2 79,532,A7 2 4,519,146

investments 0 0

Ca p ital work in Progrg:! 2,495,534 0

Current  Assets, loa ns & Adva n ces

Current Assets
Sundry Debtors 3 2,389,476 7,9r9 ,973

Cash & Bank Baiance 4 t ,9L3,296 1,867,404

Loans & Advances 5 17,345,048 12,160,025
21,64 '7 ,7  60 75,947,406

Less:  Current  L iabi l i t ies & Prov is ions

Current  l iab i l i t ies 6 109 ,853 69,7 58

Provis  ions 0 0

Net Current  Assets 21.,537 ,907 1.5,87 7 ,648

Prof i t  & Loss Account 7 7,005,683 7 ,505 ,456

TOTAL 50,572,000 27,902,250

For Ashi t  T.  Macwan

Chartered Accountants ;D

,/ \' l' 'LgABFo

[Ashi t  T.  vaiw{
Propr ietor
M e m  N o .  1 0  7  8 9 1

P l a c e : A h m e d a b a d
D a t e  : 0 2 - 0 9 - 2 0 1 1

F o I  A K L  S o t t  &  l n t o s y s  l n d i a  L t d
-Y\

,,,r.9A0\ 3
. /€

-At)

|  .  i . ,, /  ) . r )rr

Direetol

rY
j

Director
r'i ilr','u'
Director

P l a c e : C o i m b t o r e
D a t e : 0 1 - 0 9 - 2 0 1 1



AKL SOFT & INFOSYS INDIA LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31-03 -2011

DESCRIPTION SCHEDULE As at
31st  March,11

As at
31st March, 10

INCOME :
I  n  conre 8 6 , 7 3 9 , 3 4 7 5,000.000

other  income 262,533 35 ,000

TOTAL 7,001,880 5 ,035 ,000

EXPENDITURE :
Other  Ope rat ing exPenses 9 4 ,7  92 ,1 \  1 4,001,144

f-  ina n c ia l  Charges 10 1 ,2  61 ,5  8  0 1 3 3 , 8 5 6

Depreclatlon 448,41.6 532,287

TOTAL 6,502,rO7 4,667 ,ZAL

f i i t  P- f i t  t tnr r r  operdt ion belore taxat ion 499,773 367  , 7  L9

Provision for Taxation 0 0

Profit After 
'faxation 499,7 7 3 367 ,71-9

Balance b/ f  f rom Previous Year
-6,96?,215 -7 ,329,934

B a l a n c e  i t t  p r o f  i t  &  l o s s  a c c o u  t t  t -6,462,4+2 -6,962,27s

For Ashi t  T.  Macwan

CharteredAccountants . , i .

*:\
.a-.) -\\ 

'
,  -  .  

--  
/ ; , f

tAshrt T. Vacwr\) / , : l

Proprietor 
tiXfdf9Z

M e m  N o .  1 0 7 8 9 1

P l a c e : A h m e d a b a d
D a t e  : 0 2 - 0 9 - 2 0 1 1

For AKL Soft & InfosYS

1 .
, ,  / '  l r ,  , , , \
I  . -  r -  \

, . , . . .  . ,  - ,

Direclo. Director

Ind ia  L td

L .

. t \ / } -( -  \ )

Di rector

P l a c e : C o i m b t o r e
D a t e : 0 1 - 0 9 - 2 0 1 1



DESCRIPTION 31st March,
201r

31st March,
20to

SCHEDULE 1  .  SHARE CAPITAL

Au tho r ised Share Ca p i t . r l

55,00,000 equi ty  share of  Rs.  10/-  each 5 5,000,00 0 55 ,000 ,000

Issued. ,  Subscr ibed & paid up capi ta l

5057200 equi ty  share of  Rs.  10/-  each fu l ly  paid 50 ,572 ,000
(19 73100 equi ty  shares of  Rs.  10/-  each fu l ly  paid 19 ,7  31  ,0  0  0

2899700 eq. shares ofRs.10/-each Rs.2.50 part lypaid up 7 ,249 ,250

184400 eq.  sharesof  Rs.  10/-each Rs.S 00 par t ly  paid up for  P.Y J
922,000

50,572,000 2,7 9,02,250

I

SCHEDULE ANNEXED TO BALANCESHEET AS ON 31-03-2011

SCHEDULE 3 . SUNDRY DEBTORS
{U n secu red arrd cons idered good)

More than 6 months 2,389,41-6 1,91.9,973

Others 0 0
2,349,416 t ,9t9,97 3

SCHEDULE 4 CASH & BANK BALANCES
Cash Balance 7,7 7 3,394 7,857 ,042

Bank Balance L34,737 5 ,2  01

Standard Chartered Gr indlays Bank 5 , 1 6  5 5 ,16  5
r,9L3,296 I,467 ,408

SCHEDULE 5 LOANS AND ADVANCES
Unsecured '  considered doubt fu l

Advances recoverable in  cash or  k ind or  for  the value to be

re ce ived

B,209,536 3,024,513

Advances towJ |ds ca p i t  d l  i ten ls 8,946,000 8,946,000

Sundry Deposi ts I  89 ,5  12 L89,5L2
17,345,044 \2,t60,025

SCHEDULE 6 - CURRENT LIABILITIES
Sundrv Credi tors 109 ,853 69,7 58

109,853 69,758

SCHEDUTE 7. MISCELTANEOUSEXPENDITURE

Prel iminary Expendi ture 7 4,137 7 4,737

Pu bl ic  lssue Ex pe ndi tu  re z;;;':R.. 469,104 469,r04
Pro f i t  and Loss Accou n t s\.,---{r) 6 ,462 ,+42 6,962,21-5



SCHEDULE B INCOME
P r o i e c t  I n c o m e 6,576,527 5,000,000
Other  Income 222,820 3  5 ,000

6,739,347 5,035,000

SCHEDULE 9 OPERATING EXPENDITURE
Employees Emoluments 3 ,89  r ,7  79 3 ,572 ,650
ALrdi t  Fees 10 ,5  00 10 ,500
Other Exps 889 ,832 41.7 ,994

Total Rs. 4,7 92,tlL 4,00t,t44

SCHEDULE 1O FINANCIAL CHARGES
Bank Charges and Commission 1 ,261 ,580 133,856

t,26t,sao 133,856

,uftlti"'a',
\ ' , , : . ' .  &"^" ' t ' - ' '
'Qg@''
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SCHEDULE 11 NOTES ON ACCOUNTS & ACCOUNTING POLICIES

BASIS OF ACCOUNTING

The f inancial  staten]ents are prepareci  on the basjs of  histor ical  cost convent ion and

on a ccrual  basis.

FIXED ASSTES AND DEPRECIATION

Fixed Assets are stated at  cost and includes al l  the expenditure of  Capital  Nature'

Depreciat ion has been provided on SLM rn accordance with the rate speci f ied under

Schedule XIV of the companies Act,  1956. Depreciat ion on addit ions dur ing the year

is provided on pro-rata basis with reference to the date of  instal lat ion

RETIREMENT BENEFITS

Provident Fund & Gratui ty is not appl icable to the company

OTHER NOTES ON ACCOUNTS

1. Est imated value of  Contract outstanding on Capital  accounts Rs. NIL

2. Expenditure incurred relat ing to Publ ic lssue is amort ised over a per iod of  L0

ye a rs.
l l .  Advance recoverable in cash or k ind includes advance in the nature of  loan

whicl . r  are without any st ipulat ion regarding the interest and for which

conf i rmat ions are not obtained. In the absence of st ipulat ion as to interest no

port ions of  the interest has been considered as accrued

4. Stat ist ical  Informat ion

Sr.
No

Particulars 31-03-2011 31-03-2010

ln stal led Ca paci ty N.A. N.A.
Open ing  S tock N IL N IL

Closing Stock NIL NIL

Value of Imports on CIF Basis NIL NIL
Expenditure in Foreign
Currency

N IL N IL

Income in Foreign CurrencY NIL N IL

Manager ia l  Remunera t i on NIL NIL

Audit Fees 10500 10500

5. The purchase considerat ion for the Land and Bui ld ing at  coimbatore was paid to

the Managing Director and the assets are yet to be transferred in the name ofthe

Company.
In the opinion of the Board current Assets, Loans and Advances will fetch the

amount stated, i f  real ized in the ordinary course of business.



AKL SOFT & INFOSYS INDIA L IMITED

CASH FLOW STATEMENI' FOR THE YEAR ENDED ON 31ST MARCH' 2011

3 1 . 0  3 , 2  0 1 031,03 .2  011

3 6 7 . 7 1 9

5 3 2 , 2 8 1
1 3 3 . 8 5 6

499.7 t- 3

4 .18 ,416

lnlu r-r"ow pnov oPf,RATING ACTIvlrlEs
Net Profi t  Befor( ' l  nr i

Ad jus tn re t r t  f 0 r
-Dep rec la t l on
- l i nanc ia l  &  I n t c res t  Ch r rges

Operating Profi t  before Working Capital Changes

Acljudtrnent ior charlges in \ \ 'or i i ing Capital

Sundry creditors
-Sundry Debtors
-Loan Advances and Current Assets

Cash generated from OPeratlons

1,033,85 t r

U
5 00 ,001

i  , , -  50

0

2.209,169

40095
-469 443
5 1 8 5 0 2 3

fi"iZaifr rto* ttorn operatinq Activities - A

15013726
226697 sO
- 2.4 q5,5 3 8

CASUTTOW ENOU INVISTING ACTIVITES
-Purchase on Flxed nssets
-lncrease in CaPital

t ' ,Jet C"th u."d in investing activi t ies '  B

CaSfr f f-OW f nOrtl nINANCING ACTMTIES
-FrnrncrJL & lntereslqL! , 1 3 3 , 8 5 6
[ffi"r cu.n rto* r.o. Fir!4!]!!.& is!!!!l!-rq
ffit tr.*";"/dfiffi .t$ e t*h equvalents (A+B+c)

Cash & Cash Equivalents as at 31'03 2010
ents  as  a t  31 .03 .2011

NOTE
The Cash Flou,Statenent l]as been prcpared ut.tdct the Indirect n']ethod aS set out i]r AS 3 on

CashFlowsta tement issuedbyCompan ies [Account ingStandard ]Ru lcs '2006 '

For, Ashit T. Mac\a'an

Chartered Accountants

P lace :  Ahmedabad
D a t c r 0 2 - 0 9 - 2 0 1 1

Placer Coimbatore
Date :  01-09  2  011

[Ashit T. Macwan)



BALANCE SHEET ABSTRACT AND COMPANIES GENERA PROFILE

PART IV SCHEDULE VI OF THE COMPANIES ACT, 1956

Posit ion & Mobil isat ion of Funds (Rs. In 000's)

Registration Details

Rcgistrat io N unl  ber
Balance Sheet Date
Pub l i c  I ssue
Right Issue

Total  Liabi l i t ies
Sources of  Funds
Paid up Capital
Reserves & SurPlus
Secured Loans
Unsecured Loans

Turnover
Profit Before Tax
Earnings Per Share

18-6017  o f  1995
31 -03 -2011
NIL
NIL

505 72 .00

505 72 .00

4.99

Sta te  Code  iu

Bonus  l ssue  N IL
Private Placement NIL

Performance of the Company (Amt' in Rs' 000's)

TotaI ASSetS
Appl icat ion of  Funds
Net Fixed Assets
Investments
Net Current Assets
Miscel laneous ExPs.

Total  Expenditure 65.02
Prof i t  Atter Tax 4.99

Dividend Ratc

For AKF Soft  & lnfosys f lndia) Ltd

l \  i

Director

Place :  Coimbatore
Date :01/09i201I

505 72 .00

4090.73

27573.91
7005.68

Generic Names of the Three Principal Products

l  l tem Code No. N'A'

As per Our Report  of  Even Date

For Ashit  T.  Macwan
Chartered Accountants

[Ashit  T.  Macwan ]
Propr ietor
Mem No. 107891

P lace :Ahmedabad
Date :  02109/2011


