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2. To declare dividend on equity shares for the year . ended
September 30, 201_0. :

3. To re-appaint Auditors ang fix their remuneration.

4. Any othar business with permission of chair.

NOTES:

ttend and vote i entitled to appoint a proxy to

ntitled to a
nstead of himself and Proxy need not be a member of the

1. A member e
attend and vote |

2. An Explanatory Statement Pursuant to Section 173(2) of the Companies
Act, 1956 in relation to the items of Special Business to be transacted at the
meeling is annexed hereto.

3. All documents referred to in the accompanying notice ang the extlanatory
statement is open for inspection at the Registered Office of the Company on all
y

working days between 11.00 am. to 1.00 p.m. up to the date of Annual General
Meeting. _



4 The dividend on Equity Shares for the year ended 313" March, 2010,
if deciared will be paid

a) to those members, holding shares in physical form, whose names
appear in the Register of Members as on 237 September 2010.

b) in respect of shares held in electronic mode, on the basis of beneficial
ownership, as per details furnished by National Securities Depository
Limited (NSDL) and Central .Depository Services (India) Limited
(€DSL) as nn 23 Septembsr-2010
5. The Register of Members and the Share transfer books of the Company
will remain closed from 23™ September 2010 to 30" September 2010 (both days
inclusive).

6 Members holding shares in physical form are requested to advice about
change of address to Sharex Dynamic (I}-Private Limited. Members ‘holding
shares in electronic form are requested to intimate their respective Depository
Participants (DP) about any change of address or Bank mandate and not to the
Company or Registrar and Transfer Agents.

7 Members / proxies should bring their attendance slip duly completed for
attending the meeting.

8. Members who have not yet encashed their dividend warranis far the year
2006-2007, 2007-2008 and 2¢08-2009 are advised to forward such warrants to
the Registered Office for revalidation. Pursuant te the provisions of Section 205A
of the Companies Act, 1956 cividend, which remains unclaimed for a period of
seven years, will be transferred to the Investor Education and Protection Fund of
the Central Government.

Mumbai

By Order of the Board of Directors
8" Saptember 2010

Ravi Gupta
Managing Director
Regd. Office: '
Survey No.26,
Tembhode Shirgaon Road,
Dhansar Village, =%
Palghar- 401404



Explanatoty Statement
{Pursuant to Section 173(2)-of the Companies Act, 1956)

There 1s no Special Business to be discussed at the meeting.

Mumbal _
8" September 2010

Regd. Office:
Survey No.286,

Tembhode Shirgacn Road,

Dhansar Village,
Palghar- 401404

L}

P \.By Order of the Board of Bi'réétors

Iy
N

Ravi Gupta

Managing Director ..
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DIRECTORS' REPOKT

The Members,

The Board of Directors is pleased to prese_r_'lt:_.me Annual Report “of your
Company together with the audited tinantial statements lor the year endud

- March 315 2010.

Financial highlights:

Year ended

Particulars Year ended
. 31.03.2010 31.03.2009

Sales and other Income 23,15,37,965 = | 11,96,89,999

Profit before Tax 70,70,812 91,82,697

Net Profit after Taxation 37,60,481 49,38,056

Add/(Less): Development rebate reserve - 25,884

written back

Add/(Less): lovestment allow unit - 8,90,163

reserve writlen back

Add/(Less): Provision for income Tax = -

for earlier years

Add/(Less): Balance brought forward {83,48,330) (3,42,02,433)

from Previous Year

Balance carried to Balance Sheet (45,87,849) (83,48,330)

Dividend:

The Board of Directors at ils meeting held on May 25, 2010 declaredt dividend
0.30 Paisa per equity share having face value of Rs, 10/~ each. The total dividend
pay-out for the financial year 2009-10 (including dividend distribution tax) will be

Rs. 14,55,340/ -




Operations & Performance:

During the year ended ',Sist'--March, 2010, your Company achieved a totat mcome
aggregating to Rs. 23,15,37,965/- as compared te Rs. 11,96,89,999/- during the
previous year ended 31st March, 2009. - S

Although the Company -I_X_;i:aintains adequate internal control systems covering all its
Operation areas. The Directors are putting in their efforts and are hopeful of
improved working during the years to come, '

Barring unforescen circumstances, your Directors are confident of achieving better
results in the ensuing year. '

Auditors:

M/s. Girish Patel & Co,, Chartered Accountants, the Statutory Auditors of the
Company retire at the ensuing Annual General Meeting and being eligible, offer
themselves for re-appointment. Members are requested to appoint auditors for the
current year and to authorize the Board to fix their remuneration.

Auditors’ Report:

The observations made by the Auditors in their Report read with the relevant notes
as given in the Notes on Accounts for the year ended 31st March, 2010 are self
explanatory and therefore do not call for any further comments under Section 217(3)
of the Companies Act, 1956,

Corporate Governance:

Your Company complies with all mandatory requirements as stipulaled under
Clause 49 of the Listing Agreement of the Stock Exchan ges. The Report on Carporate
Governance along with the Auditors Certificate on its com pliance, forms part of this
Report and is annexed hereto.



Directors’” Responsibili Statement:
> Aesp

Pursuant to the requirements of Section 217(2AA) of the Companies Act, 1956, your
Directors confirm the following: it

* That in the Preparation of the annyal accounts, thE ‘applicable accounting
standards have been followed; g

* that the Directors have selected such accounting 'poﬁcjés and applied them

consistently and made judgments and estimates that are reasonable and prudent

S0 as to give a true and fair view of the state of affairs of the Company as at
31st March, 2010

* that the annual accounts for the year ended March 31, 2010 have been prepared
on a going concern basis.

Public Deposits:
The Company has not accepted any deposits from public,
Particulars of Empleyees:

The Company does not have any employee i receipt of remuneration equal to or
exceeding the limits prescribed under Seetion 217(2A) of the Companics Act, 1956,
read with the Companies (Particulars of Employees) Rules, 1975 as amended,

Secretarial Compliance Certificate:

The Secretarial Compliance Certificate issucd by Practicing Company Secretaries,
pursuant to the requirement of proviso to sub-section (1) of section 3834 of the
Companies Act, 1956 is enclosed.



r.mm

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings
and Outgo: o

A] Conservation of Energy and Technology Absorption:
Information as per the Companies (Disclosures of Patticulars in the Report of the

Board of Directors) Rules, 1988 relating to conservation of energy, technology

absorption, foreign exchange earnings and outgo are forming part of this Report and
is annexed hereto. i

B] Foreign Exclw;ange Earnings & Outgo:

PARTICULARS | 2009-2010 2008-2009

Foreign Exchange 3,18,77.811 45582771

Earning '

Foreign  Exchange 4,10,40,555 37201498 ‘

Outgo ' |
Acknowledgements:

Your Directors take this opportunity to express their gratitude for the support and
co-operation from the investors, Financial Institutions, Banks, and Statutory
Authorities, Customers. Your Directors express their deep appreciation to the
Company’s cmployees at all levels for their unstinted efforts and valuable
contributions during the year. -

For and on behalf of the Board

CWNASA S

Place: Mumbai NARENDRA GUPTA
Date : 25 May 2010 CEBARIRMAN
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CHARTERED AGCOUNTANTS

F-103/104, Patel Nagar, M. G, Road, Kandivali (W), Mumbai - 400 067. @ Tel : 2807 5966, Cell : 98215 78487

REPOR—T OF THE AUDITOR'S_ TO THE MEMBERS. _

We have audited the attached Balance Sheet of Mis. Magicut Tools Ltd., as at 31%' Mar.i,
2010 ar. also the relaféjd':'Profit and Loss Account and Cash Flow Stateinent of the
Company for the year ende'_d on that date. These financial statements are the responsibility
of the Company’s management. our responsibility is to express an opinion on these
financial statements based on our audit. '

We conducted our audit in accordance with auditing standards generally accepted in India,
Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a ies_t basis, evidence supporting the amounts and disclosures
in the financial statements, An audit aiso includes assessing the accounting principles used
and significant estimates made by management, as weli as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our
opinion, |

As required by the Companles (Auditor's Report) Order, 2003 issued by the Central
Cavernment of India in terms of sub-section (4A) of saction 227 of the companies Act,
1856, we enclose in the Annexure 2 statement on the matters specified in the said Order,

Further to our comments in the Annexure referred to above, we report that:

i, We have obtained all the information and explanation, which to the best of cur
knowledge and belief were necessary for the purpose of our audit.

ii. In our opinion, proper looks of accounts as required by law have beey kept by the
Company so far as appears from our examination of those books.
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CHARTERED ACCOUNTANTS

F-103/104, Patel Nagar, M. G. Road, Kandivali (W), Mumbai - 400 067. e Tel. : 2807 59686, Cell : 98215 78487

iit. The Balance Sheet and Profit and loss Account and the Cash Flow Statemerit
dealt with by this Report are in agreement with the Books of Account,

iv. In our opinion, the Balance Sheet and Prof:t & Loss Account dealt with by this
report comply with the accounting standards referred to in subsection (3C) of
Section 211 of the Companies Act 1956

V. On the basis of wnttan representatlons recelved from the dlrectors as on 31"
| March 2009, and taken on record by the board of directors, we report’that none of
the directors is disqualified as on 31% March, 2010 from being appointed as a
director in terms of clause {(g) of sub-sectzon ( 1) of Sectlon 274 of the Companiss

Act, 1956. '

Vi, In our opinion and tv the best of our information and accerding to the
explanations given to us, the said accounts give the infarmation required by the
Companies Act, 1956 in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

1) in the case of the Balance Sheet, of the state of affa!rs of the company at 31™
March, 2010. _

2) inthe case of the Profit and Loss Account, of the profit for the year ended on
31% March, 2010,

3) inthe case of the Cash Flow Statement of the company for the year ended
on 31% March, 2010,

For GIRISH PATEL & CO.
(CHARTERED ACCOUNTANTS)

e
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Tl
Place: Mumbai. ey,

Date: 25/05/2010

M.NO.16743



ANNEXURE TO THE AUDITORS REPORT

{statement referred to in paragraph 2 of our Report of even date on accounts of MAGICUT
TOOLS LTD. for the year ended 31 March, 2010

. 1 Fixed Assets

() The company has maintained proper -records showing full particulars
including qua:nﬁ_té_:”t_ive details and situation of its fixed assets, Yo

(b) The Company has a regular program of physical verification of its fixed
Assets. In our opinion periodicity of physical verification is reasonable having
regard to the size of the Company and nature of Fixed Assets. No material

discrepancies were noticed on such verifications.

(€) The company has nbt disposed off substantial part of fixed assets during the _
year, : -

2. Inventories:

(a) Inventories have been physically verified during the year by the management,
In our opinion the'freque'ncy of verification is reasonable :

(B) In our opinion, the procedure of the verification of inventqries by the
management are reasonable angd adequate in relation to the size of the
company and natures of its business.

{c) In our opinion, the company is maintaining proper records of the inventory
.The discrepanciss noticed on verification between the physical stocks and
book records were not materiaf.

& The company has taken/given interest free loans repayable on demand from/to
companiesffirms covered in the register maintained under section 301 of the
Companies Act, 1956. The details whereof is as under:

LOANS TAKEN LOANS GIVEN
No. of Parties 7 8
Maximum Amount Rs 15708609, Rs. 1771043
Year end Balance Es. 4166000 Rs. 94690

4. In our opinion and according to the information and explanations given'to us, there
are adequate internal control procedures commensurate with fhe size of the
company and the nature of its business with regards to purchase of trading goods
and with regards to sale of goods. During the course of our audit we have not

observed any continuing failure to correct major weakness in the internal controis
procedure, .
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f" e Sui opiniun and aceording tu s infurmation ariy explanalion yisen L
% us the company has entered into transactions for purchase of goods,

' materials or services and sale of goods, materials or services aggregating

¢ to Rs.500000/- or more from parties covered under section 301 of the

companies Act, 1956, Prices paid for such goods are reasonable having regard to
: terms and conditions of purchases as compared with purchases fro other parlies.

8 ¥in our opinion, and according to the information and explanations given to us, the
gc’ompany has not accepted new deposits from public in contravention of provisions of
section 58A of the Companies Act, 1956 and companies acceptance of deposits

' ‘i rules 1975. e :

7 & In our opinion, the company has Internal Audit System during the year.

8 To the best of our kn’__owledge and belief, the maint_,éh:ance-of cost records has not

:been prescribved by the Central Government under section 209 (1) (d) of the
¢ Companies Act, 1956, in respect of activities carried on by the company.

9 g (a) The company has been regular [n depositing undisputed
statutory dues including provident Fund, Investor Education and protecting
é - Fund, Employee’s State Insurance, Income Tax, Sales Tax, Wealth Tax,
Customs Duty, Excise Duty, Cess and other statutory dues with the
é appropriate authorities in India. -

(b) - Atthe end of the financial year there were no undisputed amounts payable in

respect of Sale Tax, Central sales tax,Income tax and Custom duty at the
year end for period of more than six months from the date they become
payable,

:
{
{
‘L The company has not incurred cash loss in the current year and there are
[ accumulated loss of Rs.3072509 at the year end.
15\' in our:Opinion and according to the information and exp‘ia‘naticn given to us,the
company has not defaulied In repayment of dues_ to its bankers.

1 The company has not granted any loans and advances on the basis of security by
{ vayof pledge of shares, debentures and other securities.

1" As the company is not a chit fund, nidhi mutual benefit fund or society the provisions
' of clause 4(xiii) of the Companies (Auditor's Report) Order, 2003 are nat applicable
to the company. ' .

1 In our opinion and according to the information and explanations given to us, the
company is not dealer or trader In securities.

1 According to the information and explanations given to us, the Company has not
given guarantee for {oans taken by others from bank or financial institulions, the
terms and conditions where of, in our opinion, are not prima-facie prejudicial to the
interest of the Company. -

1+.The company has taken term loan during the year. The loan taken used for the
purpose for which it was taken,
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17.According to the information and explanations given to us and on an o
examination of the Balante Sheet- of the company, we report that no funds raise-

- short-term basis have been used for long-term irnvestment, .No long-term funds +

. been used {o finance short-term assets.

-18.The company has not 11 ie ary preferential ailotfﬁent of shares during the v

~ parties and companies covered in the register maintained under section 301 ¢
Act, ' -

19. The company has not raised any funds by way of debenture during the year.
20.The company has not raised any money by way of public issue during the year

21.During the course of ouwr exzmination of the books of account carried ¢
accordance with the genzrally accepted auditing practices in India, we hav
come across any instance of fra.d on or by the company nor we have bgen infr
by the management of an * such instance being noticed or reported during the -

P For GIRISH PATEL & CO.
ATEL & %, (CHARTERED ACCOUNTANTS)
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e PROPRIETOR.
Place : Mumbai. ; "“U_UE.. '
Daie : 25/05/2010 M.NQ.16743
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M/S MAGICUT TOOLS LIMITED

BALANCE SHEFT AS ON ch 31si . 2010
Particulars Schedule As at 31.03.2010 As at 31.03.2009
1. SOURCE OF FUNDS
A. SHARIS HOLDER's FUND S
aShare Capital 1 61,660,900 61,660,500
b.Reserve and Surplus 2 27,458,131 27,458,131
B. LOAN FUND e
a Secured Taan k! 87,350,508 711,597,028 | -
bUnsecured Loan 4 13,661,209 341LE5 |
Deffered Tax Liability 3,025,061 3,025061 |
TOTAL FUNDS EMPLOYED 193,055,509 157,‘69‘;?65-"
1L APPLICATION OF FU. 3 ] .
A. FIXED ASSETS 5 !
Gross Block 73,580,959 69,177,155
Less : Depreciation _20,2280 19,297,764
Net Block 53,352,740 19,879,391 -
B, GOODWILL 6,750,000 7,500,000
C INVESTMENTS f 54,591 59,591
I CURKENT ASSETS,LOANS & ADVANCES 7
7. Inventarils 85,845,305 72,318,936
b Sundry Deblors 108,505,909 21,794,547 |
¢, Cash & Bank Balanice 3,006,922 2,006,798
d. Loans & Advances 34,792,337 22,118 809
TOAL CURRENT ASSETS 232150,494 118,239,090
E. LESS : CURRENT LIABILITIES & PROVISIONS -] 103,845,171 26,956,997
F. NET CURHMENT ASSETS 128,305,323 01,282,093
F. PROFIT AND LOSS ACCOUNT &1_,537,849 5,348,330
G MISC EXPFENDITURE - 22060
{ tv the sxient not written off)
TOTAL APPLICATION OF FUNDS 145,055,900 157,092,765

Bignificant accounting poticies and notes to accounts - 13

The schedules referred to-above and e notes therein form an intergal part of

the accounls

AS PER REFORT OF iVEN DATL

WL/5 GIRISH PATEL & CO.
L Ny

CHARTERED ACCOUNTANIS
r:IzGISTRATiONNO‘.-l?;?::\}-\-*-'/

I
PROERIETOR Q/—G

MEMBERSHIP NO: 16743
PLACE : MUMBAI

DATE : 25.08.2010

o7 GWRISH Pargp o
L

O

__FararnA

For and on belalf of Board of Directors of
Magicul Toele Limiled

MNL

CHAIRMAN

DIRECTOR
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M/S MAGICUT TOOLS LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED March 3Esf, 2019

Tarticulars: Schednle Year Ended Year Ended
31.03,2010 31.03.2008
LINCOME
Bales & Other Income 9 231,537,965 119,689,999
Increase) (Decrease) in Stock of Trading Finishe, :
Goods & Work in progpess 5:341,726 9,764,636
236,879,691 129,454,635
Manulactruing & Other expenses 10 218,492 856 111,458,604
Interest & Financial Charges 11 10,455,464 7,862,907
228,878,420 119,321,511
111 Profit/ {Loss) Before Depreciation 8,001,271 10,133,124
V. Depreciation - ! 930459 950,427
V. Protit/{Loss) Before Taxation 7,070:812 9,182,697
VI. Less: . e
-Provision for Income Tak 1,060,000 245818
-Provision for FBT 14,912 157,986
-Income Tax 7112 -
~Earlier Short/ ExcessProvision - 115,776
-Provision for Deffured Tax Liability - 3,005,061
Goodwill wiitten aff 750,000
-Expendititres written off 22,960
-Provision for Dividend 1,243,980
-Provision for Tax Dividend 211,340 |
VIL Add; .
Transfer from reserve nccount
-Development rebate utilization resegve = 25,884
“Investmient allowances utilization reserve - 890,143
VITL Profit 7 {Loss) after Taxation ‘7 3,760,481 5,854,107
IX. Profit/ {Ioss) Brought Forward {8,348,330) {14.202.423)| -
X, Balance Profit/ (Loss) transferred 1o Balance sheot
(4,587,849 (8,348,330
Significant Accounting policies arkl notes to accotmts - 12
The seheduiles referred to above and the noles therein form an intergal part of
the accounts
AS FER REPORT OF EVEN DATE
M/S GIRISH PATEL &CO. For and en behalf of oard of Disectors of Magicut
. *-\ Tools Limited
CHARTERTD ACCOUNTANTS SHE AT, O -
RECISTRATION NO.-1032211 % f‘r_’T I ﬁ’““«'\ R e \] Q\
. W ;
4 al
PROPRIETOR e CHAIRMAN
MEMBERSH]P NO: 16743 M
PLACE © MUMBAIL DIRECTOR
DATE : 25.05,2010




M/S MAGICUT TOOLS LIMITED
Cash Flow{Statement for the Year Ended 31s¢ March, 2000

Year Ended 31.03.2010 Year Ended 31.03.2009
®Re) | "[Rs] | (Rs) (®s)
Cash Flow from Operating Activities
Profit Before Tax and Extraordinary items 7.0706,812 9,182,697
(as per Profit and Loss Account) B
Adjustment for: 1
Depreciation . 930,459} 950,427
Miscellaneous Expenditure written off - 2,839,973
Operating Profit befare Working Capifal Changes 8,001,271 12,973,097
‘Adjustment for: i _ _
{Increase}/ Decrpase in Inventories . {1 3,52ﬁ,_"+8_9) L T {71.870,800)
(ncreasey Deviease iy Sundry Debtors (86,7 H362)f, 2 124,464,350)
(Increase)/ Decease in Other Receivable - (12673,528)1. 1,931,721
Increase/{Decrease} in Sundry Creditars 76,888,174, - 25,844,418
Cash Generated From Operations -~ - (28,021,835) (32,585,923)
Income Tax Paid 2537371 1,219,580
Cash inflow Before Prior Period Adjastients (30,559,206)] ' - {33,805,503)
Less: Prior Period Adjustment/ Amalgamation Adjustment - (12,797,140
Net Cash from Operating Activities: - . A {30,559,206) {21,008,363)
Cash Flow from Investing Activities e
Acquisition of Fixed Assels ) {4.403.814) L (21,572,260
Net Cash from Investing Activities B {4,403,814) __ (21,572,260)
Cash Flow fram Financing Activities
Proceeds from issue of Equity Shares - 17,500,000
Procesds from Secured Loan 25,713,480 24,892,583
Proceeds from Unsecured Loan 10,249,664 1,917,842
Net Cash from Financial Activities c 35,963,142 44,310,415
Net Increase in Cash and Cash Equivalents (A+B4C) 1,000,122 1,729,792
Cash and Cash Eqaivalents - Opening Balance - 2,006,708 277,006
Cash and Cash Equivalents - Closing Balance ‘L 3,006,922 2,006,798
l
As per out Report of even date attached
M/8CIIUSH PATEL & CO, For and on behali of Board of Direclors af Maglour
Tuools Limited
CHARTERED ACCOUNTANTS
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MAGICUT TOOLS EIMITED
SCHEDRULES ANNEXED TO AND FORMING PART OF ACCOUNTS
SCHEDULE -1 3
DESCRIPTION Asat 31,03.2010 As at'31,03,2009
SITARE CAPITAL :
Authorised ;
65,00,000 (.Y, 55,00,000 )Equity Shares of Re 10 cach 65,000,000 ss,uw,mm_ _
Total ' 65,000,000 €5,000,000
lssued Subseribed & Paid up ) o : B
50,00,000 (P.Y. 50,00,000) Equity Shares of Rs i0 each 50,000,000 30,000,000 | ..
Lass: Allotment mongy in arrears g N R 3,830,100 3839100 |
’ 44,160,900 44,160,900
Share Cayital Suspenses Acening B
17,50,000 Equity shares of Rs.10/ each allotmen to be made pursuantta the 17,500,000 17,500,000
scheme of amalgamation il
Total 61,660,900 61,660,900
SCHEDULE-2
DESCRIFTION As at 31,03.2010 Asat 31‘03.20!}9
RESERVES & SURPLUS :
Revaluation Resorve Fund -
] At the Commencement of the Year 3,281,781

Add A_'ditionmeduction) during the year
Closing Balance

Share Premiym
Less; share Premium in Arfears
Gosing Balance

Capital Resorve
At the Commencement of e year
Add J’&ddlﬁcn-:’Dcc[ucliun) during the year
Clasing Balance

Total

3,281,781

19,625,000
{4,:698,630)
14,926,330

9,250,600

27,458,131

3,281,781 |

19,625,000
{4.598,650)
14,926,350

2,250,000 I

27,458,131
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M{5 MAGICUT TOOLS LIMITED

SCHEDULES ANNEXED TO AND FORMING PART OF ACCOUNTS

SCHEPULE - 3

/DESERIPTION As 2t 31.03.2010 As at 31.03.2009
“Term Loan A/¢ 11,195,864 9,887,481
Tty Credil A 75,286,111 42,857,230 | -
P kg Wil A =, 4,525 |
FrPynjak National Bark Motor car loan - 268,533 1,026,492

[Towm " 87,250,008 61,537,028

and equifable morigage of fixed asyets situated as its factory |

and equits'e morrtgage of fixed assets situaped as #1s factory.

“44 Represants Joan laken from PNB agni.ns‘ hypothecation of Motor Car

value of assets hypothecared to tham,

* Thim Lonﬂ uaccmnt secuped by bypothesatlon of machinery and further saciired by pamual guarantes of snms of direcer

*+ CashiCredit aceoint secyired by hypothecation of tawmaterials, work in progress and finished goods, Beok debls and further
secured l:y personal guarantee of some of ditectors and equitable mortgage of fixed assets s:tuated asits factpry .

“ finok debis.account secured by hypothecation of Goak Debis and further secured crsonal uarantess of some of divectoes)
¥ hypo P B

Note : Dues Quistanding to Bank for various Credit Fapillties have Loen shown as Secured’ pending ascerrainment of realisable

SCHEDULE - &
DESCRIFTION As 3t 11,03.2010 As at 31032009
UNSECURED LOANS :

From Othars 13,661,309 3.411,645
Tutal 13,661,309 5,413,645
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M/S Mag_i UT TOOLS LIMITED
SCHEDULES ANNEXED 1O AND FORMING PART OF ACCOUNTS

SCHEDULE - 6
DESCRIPTION As at 31,03.201p As at 31.03,2009
INVESTMENTS _
Quoted At Cost (Long term Investnients) ,
Sl Shates of M/s Bhawani sahiadari Caop Bank Ltd, 1,250 1,250
Lo ks 01 Fimk-6f Baroda | imifad My 21241
300 Shares of Bank of India Limited 4500 4,500
Total 59,991 | 59,991
SCHEDULE -7
DESCRIPTION As at TL03.2010 Asat31.03.2008
CURRENT ASSETS, LOANS & ADVANCES :
INVENTORIES
Atlower ot cost or Net Realishla Valne
Raw Material 23,668,858 17,074,480
Finished Gopds 3441335 2,060,750
Work in Progress 45,920,190 40,823,105
Trading C.inds 10,530 267 11675211
Btores : 2,275,478 083,590
85,845,395  T231B9%%
‘SUNDRY DEBTORS
{Unsecured, Considered Good)
Due for more than & monlhs 43,309,005 2,529,728
Others 64,196,814 19,264.819
108,505,500 21,794,547
LOANS & ADVANCES
(Advances recoverabloin c¢ash orin kind :
or for value to be recefved considarad Cood) 30,673,182 18493800
Balance with Cazttal Excisa 873,202 2,509,670
Sundry Depasits 3,241,953 1,115,330
34,792.337 22,118,809
CASH AND BANK BALANCT
Cash on Hanid 1,138,887 1,932,695
Balances with Schedubed B
- On Current Accounts 1,868,035 74,103
: ) 3,006,922 2,006,798
ey 006798 |
Taotal 232,150,494 118,239,090
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5 MAGICUT TQOLS LIMITED

SCHEDULE-8
DESCRIPTION As at 31.03.2010 . As at 31,03.2009
CURRENT LIABILITIES : L

Sundry Creditors 100,384,015 25,853,194
PROVISIONS: L el

Provisions for Taxatio e b AR 1,103,803
Proposed Divident (2009-103 - - 1,243,980

Total "103,845,171. 26,956,597
SCHEDULE-9

DESCRIPTION As at 3L.03.2010 As at 31.03.2009
SALES & OTHER INCOME

SALES:

Mnufacturing sales 90,627,014 76,394,771
Trading Sales 140,785,027 15,407,156
Other [ncome 125,924 339,904
Sundry Balances writtenback - 27,548 218
Total 231,537,965 . 119,689,999
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S M ‘GICU’I’TOOLS LIMITED

SCHEDULES ANNEXEDITO AND FORMING PART OF ACCOUNTS

SCHEDULE - 10

DESCRIPTION As at 31.03.2010 As at 31.03.2009
MANUFACTURING & OTHER EXPENSES :
Raw Materfal Consumed _
Opening Ralanee : ! 17,074,480 2 RN I
Add : Purcliases & Pund-mses prem:e:. 41,409,682 31,872,105
78,544,162 75,984,534
Less: Clﬂsmg, Stock 23638858 | | 17,044,480
| ’ 54905304 58,940,054
Trading goods Purchases } 138,835,234 - /_ 22,982,732
Power & Fuel , 4974758 |~ 5,809,577
Wages 2894400 1,304,800
Stores Consmued 3,777,035 -~ 6,067,335
Other Expenses s
Administration Charges | 15,630,593 | 7 12,778,409
$undry Balances writlen off 985,632 3245697 |
| Auditors Remuneration : |
‘| Audit Feu 35,000 |~ 23,500
Tax Audit Fee 15,000.| / 7,500
Total - 218452956 / 111,355,604
‘SCHEDULE - 11
DESCRIPTION Asat3L032010 | Asat31.03.2008
Interest 16 Bank & Other Bank Charges 10,455 464 / Fia2,907
10,455,264 7,862,907 J
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M/S MAGICUT TOOLS LIMITED

SCHEDULE - 12

NOTES FORMING PARTS OF ACCOUNTS FOR THE YEAR ENDED 318T MARCH, 2010

1. SIGNIFICANT ACCOUNTING POLICIES

A. Basis of preparation

1. These financial statement hava been prepnre;i','la_rid Presented under the historical cost conventian nn tha acerual I:taai:a__q.f. Ascounting, unt
otherwise statad and comply swith generally acrépiay accounting principles, statutory requirements, the Accounting Standards (AS) issued
the Institute of Chartered Accountants of India (ACAI) to the extent applicable and curtent practice prevailing, L

B. Use of Estimatis AR - LT _
The preparatioti of the financial statements , iy conform ty with generally accepted accounting prirciples , require$ ntémagenient to ma
estimates and assumptions that affect the repoy '

Liabilities at the date of the financial statements, Actaal

amaynts of Assets and Liabifities, revenues and expenses and di_st-l'(_},r‘,_ui_é' of Contingg

sult could differ from those estimates, Management believes that the estimates 15

in the preparation of the financial stalements are. prudent and reasonable. Any revision to the accounting estifnates. is recogniz
prospectively in the current and fiiture period. i gy v o=

: . 3
C. Fixed Asscts and Depreciation/Amortizatian’

L. Fixed assests are stated at actual cost, which comprisgs of purchase consideration and other directly attributable costs for bringing t
assests o its working condition for the internded tise,

2 As informed to us by the management of tha tampany the manufacturing unit had remained closed through out the financial period ar
tence il has not charged any depreciation on the fixed assasts pertaining to the said manufaciuring activity, However depreciation has be:
provided on written down value as per rates of depreclation preseribed as per schedule XTV of the Company Act, 1956 except plant
machinery and electrical installation which Is pravided on straight line method on assets of M/s Trident Tools Private Limited which a
merged as per merger scheme approved by High Court.on dated 26.03.2010.

D Investments :

Investment that are readily realizable and intended ta be held for not more than a year are classifiad ag current investments; Al athe
investmerds are classified as long term investments. Curpent Investments are carried at lower of cost and fair value determined on &
individval basig, Long term invostments are carried at cost However provision for diminution in the value s made to recognize a declin
other than lem porary in the value of invesimants,

L. Revenue Recognition ' ! ':
L. Revenue is recognized to the extent that it is probable thalithe economic benefits will Aow to the Company and the revenue can be reliably
measured.
2. Revenue is racognized when (ho s ghificantrisks and rewards of ownership of the goods have passad 1o the buyer.
3 The Company fallows the Accrual Syslemn of ccounting and recopnizes income and expendilure onagcrual basis.

E. Inventory
Inventories are valued at cost or market value which ever is lpwer inelusive of taxes or dulies,

G. Taxation '
1. Current Income tax on income for the current pertod is determined on the basis of taxable income and tax credit computed in accordance
with the provisions of the Inconse Tax Act 1961, and based on expected outcome of assessment / appeals,

2. Deferred Tax is rocognized subject to the consideration of Prudance on the timing differencen, being thie difference between the laxable
income and accounting incoma that originate in oné periad and are capable of reversal of one or more subseqiient perigids.

1%, Retirement Benefits )

No Provision for liabilities for gratuity & borms has been made as fequired by Accounting Standard 15- 'Accounting for Retirement benefits
inv the financial Statements of Enployers' issued by the Institute of Chartered Accountants of Indis. The company has net earricd cat achyarial
valuation during the year, 50 any actuarial gain or loss on account of the sama has nat been carried to the profitand loss account.




1. Egreign Curcency Transactivn [
1. Transaction denominaled in ferelgn currency if any, are recorded at the exchange rate prevailing on the date of iransactions. Exchange
difference-arising un foreign exchange transactions settfed durin the year, if any, are recognized in the Profit and Loss account of the year
except that exchange difference related to acquisition of Bxed asgets from & country outside India are adjusted in the catrying amount of the
related Fixed Assets, '

2. Menetary assets and liabilities in fd‘reign currency, if any, anL translated at the year end at-the closing exchange rate and the resultant
exchange differenices are récognized in the Profitand Loss Account. Nen-monetary foreign currency.items are carried at cost.

3. The premium or discount an forward exchange contracts, if any, is amortisized as expenses of iricome over the life of the contract.

J. Impatrment of Assets "

:cme-m based on internal/ exlesmal Factars, An

"

a) The Canying mnﬁuri_t._'pfl:_ _,_t’e_l-.a,i'e reviewed at each h-alanceéhpet te if there s any indication of St _
impairment loss is recoguised-where the carryingamount of an assets gkceeds its recoverable amount. The recoverable amount is greater of the assets's net

selling price and value i use, Iy assessing value in use the estimated fulure cash flows are discounted o thigir present value at the weighted average cost of
capital - . nE

b} After impairment, depiiciation/ deletionis provided in subsequeny pei-ind on the revised carring amount_q‘_f{_the asset over its remaining useful life,

€) limpairment toss Tecogrised in an earlier period will be redversed in alater period depending on changes j.n--::ircnmtancjes to the extent that the discounted
future net cash flows are higher than net hook value at the time. In reversing impairment losses, the carring amount. of the asset will be ingresed 1o lower of
its original carring value or the carring value that would have been determined {net of depletion) had no impairmeritloss been recogriised iy prior periods.

K. Earaing per Share

4

Bayic earning per sharc are calculated by dividing the net profit or logs f#r the period aitribulable to the euitysharetiolders by the weighted average number
of cufty sharas oubstanding the period. The weighted number of equiky sl'?n'res_ outstanding during the period & adjusted for events of bonus issue.

2. NOTES TO ACCOUNTS

L. Ini the opinion of the board cutrent assets, loans and advances hive been shown at realizable value in the ordinary coursc of the business at

least equal to the amount at which they are stated in the balande sheet and that provisian for all known liabilities is not in excess of the
amount reasonably necessary.

2. Sundry Debit and Credit Balances of the Parlies are subject to co#ﬁrmah‘nn & reconciliation the from respective parties,

3. There are no hﬁb‘lliﬁes which are confingent it natre as on 31st‘March, 2010.

4 Auditors Remuneralion Y PY
Audit Fees A5000 22500
Tax Audil Remubaration 13000 7500
Total S0000 | 30000

3} The company has made the follewing payments to Directars;

. CY
Director's Remuneraton 900,000

900,000
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6. Quantitative informakion as required under Para 3, 4C & 41 of part IL of Schedule VI of the Companies Act, 1956 are as follaws.

Particulars in respect of Goods manufaciures and Installed Capacilies

() Installed Capacilies

Tool Bits (In Naos) 500,000
Bandsaw Blades  (in Nos) 300,060
Hacksaw Blades  (Tn Nos) . 1,200,000
Bearing and Busles 1n MNog) 500000

. s e ; TR T .
As Certitied by Directors aiig arcepfe by the Auailors witaour verscalon, 2t ; "

7 ADDITIONAL INFORMATION PURSUANT TO PROVISION OF PARAGRAPH 3 & 4 PART-I OF SCHEDULE VI
TO THE COMPANIES ACT1956 _

DETAILS OF SALES, OPENING & CLOSING STOCK

A. MANUFACTURED GOODS
[rEMS. Unir OPENING STOCK __SALES CLOSING $TOCK . 1‘

Ly {Nos) Value (Rs) OvdNis) _ Valye (Its) Value (Rs.}
HSS Tool Bits No - - 89,939 17,505,868 %05 645,675
HSS5 Blades No 14,575 2,000,750 2,223,493 64,972 9 22220 2,703,215
PATTA _ No - - 3,370 406,331 270 32,445
B.TOOLS . No - - 20,159 1,395,238 -
Hacksaw Frame No - - 1,000 |- 30,888 -
B. PRODUCTION UNIT 2009-10 ~ 2008-09

Oty.(Nos) - Dty.(Nos)

HESS Tool Bits No 90844 . | 210398
HSS Blades No 2231138 1534624
PATTA No 3640 (1]
BTOOLS Neo & 320159 : i] -
Hacksaw Frame No 1000 0

N
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O
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TRIDENT TOOLS PRIVATE LIMITED

L

DETAILS OF TRADING ITEMS FOR THE YEAR 2009.10

PARTICULARS _ QTY. OPNG STOCK e___h__rCmAxm.u QTY. INWARD VALUE (Rs.} QTY. OUTWARD VALUE (Rs.} QTY. BALANGE VALUE (Rs.)
REMELTED COPPER WIRE BARSHARP [OFG] 1B710.000 Kge T SiSisizo0 T8710.000 Kgs|, 3BREE42.00 80
8ARE COPPER WIRE SHARP (OPG) BATO.DGOKgs| T fdmmeegon] T T ——— B I T Gy i
TINED COFPER TAPE SCRAP (0PG) 500.000 Kgs L e e T o
ALUMINION SCRAP (0P G) 9563.000 Kgs 77457400 . T3 000igs| EL775500) T an
COPPER BERRY SCRAP (OFG) T6135.000 Kgs 2BE5016.00 | 6138000 m 344808000 0g
TRADING TTEMS WITH MAGICUT (OPG] BT T T omongs (Y73 3188832
ALLOY STEEL BARS : 2330.000 Kps 12860867 00 Z2330,000 Kgs 1417944,00,
ALLOY STEEL ROUND & FLAT ARG 296314.000 Kg= 43873455, 00 286314.000 Kaos, 43157817.78
ALLOY STEEL SHEETS 7542000 Kas 104757500 7542.000 Kgs 3EGU2015
C [EOUFLING T 35 Nag 26560.00 35 Nor 1070000
COPPER MILBERRY SCRAP T TBS00.000 Kys 75063500 o [ 16500000 Kas 7350635.00
COPPER SCRAF BERRY 19700,600 Kgs T255502.00 15100.060 Kgs 77000.00
GIBOLT B2 Nos, 200 B0 Nos, 270,00
GIFLAT 150000 Kgs, 7200.00 150,000 Kgs 734300
GINUT 600 Nas| 500,00 500 Nos|. 75000,
GIWIRE 75,000 Kgs 487500 75.000 Kozl 485900
HRCOIL 55006 000 Kge 1592854100 528008 600 Kge Y6 1510850
H.RPLATE 162565 D00 Kgs 495291000 162585000 Kge 37585480
TSHIC 4000 000 Kgs 12200600 400,000 Kgs 12500000
M5 ANGLE 26640.000 Kgs T5ORA5,00 26540, 000 Kg= 17038 00
M SBOLT NUT 1580 hios. 13NN 1950 Nos 14281500
M. CRANEL S870.000 Fags T62761 00 270,000 Hgs F34145.00
WS CoN 5250000 Kgs 199500,00 5250000 Kgs 253437 50)
M.3.COUPLING 4 Neos B2950.00 4 Nas S352500
MS CPLANT PLATE 150 Nog| 75000.00 150 Nos “B750.00
M S MACHINE SCREW 5000 Nos T20000.00 5000 Nos | 50 m|
MEPLATE 736757 500 Ko ARG 1307 OO0 Kas| A5 50
M.S.ROUND BAR 630.000 Kgs 25200,00) ¢ SHO0ORgE . 25T i
MEWASHER B0 Nos] - i - . 800 Nea] - - 750,00
RAILS 1300000 Kgs 1Z0005.00 500,000 Kgs, 1208900.00
REWMELTED COFPER BLOCKE 15280.000 Kgs 7401 00 “1EIB0.000 Kgs 84750200
REMELTED COPPER INGGTS A5010.000 K 144B5952.00 45030 600 Kge 1473017 00
REMELTED LEAD MNGOTS 53443770 Kgs 1253217100 53843770 Kgs 127 IE0E3.00]
SCRAPPER 280,000 Kgs 8400.00 285,000 Kgs| B568.00.
S.8304 ERWTUBE 2502.100 Kgs, 515432 00 2502100 Kgs L, 5441.00
STAINLESS STEEL PLATS 31759000 rgs T72230.00 FT50000 Kgs 7751856.00
STAINLESE STEEL SHEETS 273100.000 Res 725296 00  Z7300.000 Kgs 725045800
P AT L T R : -
AP P N VT 11,675,211 1,670,932 135,835,234 704,051 | - 140,785,097 18,500 10,539,267
e, i e
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¢. RAW MATERIAL CONSUMED { Principle Itemg)

ff_

¢ %

L0 I.\-"L.'f‘-

AR MATEL i
U\Eﬁﬂﬂﬁic

T-103, 74~ Naf;

L

2009-1¢ 2008-09

Descriptio Consumpfion Value (Rs.) Consumption Value (Rs.)

- ~=hipllon | Consumpfion | sgnsumiplion | Value(Rs) |
Oty (Kgs) _ — Onvfias]

HS5S Sheet 0.000 } 0 4784700 7428217
HSS Strips 91871.100 36797309 81117.400 36112144
HSS Bar 22650.000 13438041 21483.900 13614357
Cold Rolied L.A Strips 3320.800 474630 7700.600 996174
D. CONSUMPTION OF RAW MATERIAL

Desctiption 2003-10>", 200809

- VALUE (RS) PERCENTAGE VALUE (RS) - PERCENTAGE
IMPORTED 6797399 L= 72.56 42613073 72.30
INDIGINEOLS 13912671 27.44 16326981 27.70
' 50710070 - 100.00 5R04p054 106,00
The Value of Rw Material consumption is excluding ekpenses. - '
* E.CIFVALUE OF IMPORTS

Description Current Year (Rs.) | Previous Year (Ra,)
a) Capital Goods NIL NIL
b) Raw Materials 41040555 37201498
¢) Trading Goods 80942010 NIL

. F. VALUE OF EXPORTS CALCULATED ON FOB BASIS
Cutrent Year (Rs.) | Previous Year (Rs,)
31877811 - 45582771
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8. The management has indtiated the Process of identifying enterprises whi
qualify under the definition of micro; sinall and mediym enterprises, ag de
Acl,2006. Accordingly, the disclosure in respect of the amount payable to such
statement based on information received and available with the company, Fu

have provided goods and
d under Micro, Small

er in view of management,

may be payable in accordance with provisions of the said Act is not expected tdbe material

10. Segment Reporting

Segment Reporting under AS-17 in not applicable as company*s business rctivikies fall within a single primary business segment .

11 Deferrod Tax

ADeserdption 3 31-Mar-10 - - 31-Mar-09
Deffered Tax Liability 3025061 3025081
Net liabilities for deffered tax {deferred tax Assets) 3025061 3025061
12. Eamning Pet Share
Description 200910 2008-09
Profit/(Loss) after Tax as per Profit and Loss Account 5,275,821 5,854,103
Welphted-average No of Equity Share of Rs 10/~ aach for basic/diluted EFS 6,049,308 6,049,308

. [Batning per Share Basic/ Diluted » Rs 0.87 : 0.97

13, Previous figure have been regrouped and re-amanged wherever necessary.

14.0ther additional information of partii of Schedule VI of the Companies Acl,1956 are either Nil or not

M/S GIRISH PATEL & CO,
CHARTERYD ACCOUNTANTS

REGISTRATION ND.-IOSZE_I
N (v LS ﬁ’
J
PROPRIETOR é{ =
Membership No: 16743
PLACE T MUMBAL

DATE  25:05.2010
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[or _L’Id on behalf of Board of Directors of Magicut Tools 1,

(LSl

Chafrman

Director

Services to the company and wii
and Medium Enterprises Developn:
nterprises if any as at 315t March; 2010 i rade in the finan
the impact of interest, if any,

imited
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