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NOTICE

NOTICE is hereby given that the Annual General Meeting of Trident Tools Limited
(formerly known as WMagicut Tools Limited) will be held on Thursday, the
29" day of September, 2011 at Survey No0.26, Tembhode Shirgaon Road, Dhansar Village,
Palghar - 401 404 at 11.00 a.m. to transact the following business.

ORDINARY BUSINESS:
1. To receive, consider and adopt the audited Balance Sheet as at 31°" March,

2011and the Profit and Loss Account for the year ended on that date and the
reports of the Board of Directors and Auditors thereon.

2. To declare dividend on equity shares for the year ended March 317, 2011.
3. To're-appoint Auditors and fix their remuneration.
NOTES:
L. A member entitled to attend and vote is entitled to appoint a proxy to attend

and vote instead of himself and proxy need not be a member of the Company.
The proxy form duly completed must reach the registered office of the Company
not less than 48 hours before the commencement of the meeting.

2. An Explanatory Statement pursuant to Section 173(2) of the Companies Act,
1956 in relation to the items of Special Business to be transacted at the meeting
is not annexed hereto as no special business to discuss in the meeting.

3. All documents referred to in the accomparnying notice are open for inspection at
the Registered Office of the Company on all working days between 11.00 a.m. to
1.00 p.m. up to the date ot Annual General Meeting.

4, The dividend on Equity Shares for the vyear ended 317 March 2011,
recommended will be paid

a) to those members, holding shares in physical form, whose names appear in
the Register of Members as on 22" September 2011.

b) in respect of shares held in electronic mode, on the basis of beneficial
ownership, as per details furnished by National Securities Depository Limited
(NSDL) and Central Depository Services (India) Limited (CDSL) as on
22™ September 2011.



A

5 The Remster o Members and the Share ransfear books of the Cornpany will
remiain  Liesed from 22 Seplamber 2011 10 29" September 2011
(Borh days nchus el

b Miztrilezrs holdio g shares n physical farm ore reguestad Lo advice sbout change
ol address 1o =harex Dynamie (1) Prosate rmited. Mampers holding shares in
glectionic lor o are reqguested  1¢ Intimate  thedr  respective Depositary
Participants (2 about any chiange of athoessor Bank mandatz and nat 1o the
Campany v Rejistrar and Transter Agens

7 MMemoers [arsxies ShULlld b[:nE their attendanne ';ii!‘] 1Ly l',CJI'I"!.r]hl—[E{! for
allonding the moesting,

mMumbat By QOrder of the Board of Directors

22" September 2011

Repd. Office: sdf
survey No.Z6 Temhhode Shirgaon Road, Ravi M Gupta
Dhaosar Village, ralghar-401 404 WMianaging Director




DIRECTORS' REPORT

Thes MR bers,

Your Bicectors Dove pleatoe in presenting the Annugl Report on e operations of the
Company together wilh the Audited Accounts for the vear ended & R March, 2011

Financiz! highlights:

Year ended
3:.03.2011

Particuiars

Sales and ather lrcome

96,53,232
64,07,120

Profit before Tax
Mt Profit siter 1 axation
Develupiment  rebate

i S
.".ud,-"'__:_-_ s3]0 TEsSarve =

WritTen back

AcrlfiLess) Investmient 2low unit resarye -
WOITEn Dack

Adel A Less) Broviglan for Inchime Tax fin

et e viars

acicd/{Less) Balanee Urought forward from

Pravitus Year [45,8?,849]

Balure carried t Balunge Shest LBJIB,E?I
Dividend:

The Board of Directors &l

217840173

Year ended
31.03.2010
23,15,37,965

40,740,812
37,60,481

(83,48,330)

(45,87,849)

ts mecting beld on Way LD, 2011 recommendzd dividend

030 Parsd per egully shabe having face value of R5. LU= 2ach The total dividand pay-out

for the hnarcil year 2020011 ncluding dividend distribution Lax)

Operations & Pertormance

Duriag the year ended 31st March, 2011 your Company achieved a toral

will be Ry 14

RCOMme

apelegaling oo Ry 21,/8,40 173 /- as compared to Bs. 23,15,37,965/- durng the previous

yaar anaed 2lst Maich, 2010 Atter providing for

Faxalion, the Company ha. registered & pgrofit betore tax of Rs
been carried te this Bolanes sheet
Althipugt the Sompary (o intains adaguate jiternd

aperation argas The Lire

wWOFKINE dorimg Lhe yedrs Lo come

Barnng unforeseen vircu

resdite | the ehsuing yedrn

spreciaticn, Fnance Charges

A

18 19271/ whicts has

conmtrdl syslems coveriing Al i
Lafs are putbing n their elleris and are hopetul of anproved

stanees, your Directors are confident of i-.]ChJE\-'IF!j_? Berer



Amalgamation.

During the yaar Tridert Toewls Private Limited amalga nated with Magicut Taols Limited
& Mame el the Company cnanged to Trident Tools crmited we.d 5" Cctober 2010, In
terms ol the above Scheaine zll assets, lizbilities, rights, licenses, germissions et of
Trident Tools Private Lmited & stands transferred to wnid vested 10 [rident Tools Limited
Trident Taols Prvate Limited stands dissalved without winding up after amalgamanon of
Phise Lo companiss

Directo)

Dungg theyear Mr. Ravl Boarendra Gupta has besn appointad as Managing Director:of
thie Cormgany

Auditors:

Mis Girsh Patel s Co . Clurteraed Accountants, the Statutory Auditors-of the Company
‘atire at the ansuing Annus General Meeting and beiyg elipibie . offar themselvas for re:
dppamtmeant, Membe s & e requasted 1o appeint awditors for the current year and tc
authorire the Board to e thewr repiuneration

Auditors’ Report

The abwervations mace by (e Auaditord i tner Report read woith the relevant notes as
giverin the Mole< bn AcCo urts far the year ended 31 March, 2011 aresel| explanstary
atid therefore do ol ol for any ferther commicints under Section 217(3) of the

CompaniesAct 1956

Corporaie Governance:

Directors’ Responsiblility Statement:

Pursuart te the reqliremeants of Section 2I7(284) UF the Companies Act, 1955, yaul
Director s confirm the fallGwing:

#  That o the prepatation af the annual accounts, the applicable accoenting staridards
Rave peen [oiowoed!

o fhar bhe Drectoss fpeee seiected such accounnng polices and apphed them
coneiatently el noade Ldpments and estimates Viat are reasanable and poudent 2o



a% L ogive a true and lair view of the state of affajirs of the Company as at
317 Kareh, 2001 ang of the protic ot the Company tor that pernod;

& bl the Directons hayve taken proper and suffioent care lor the maintenance of
FUBUUATE atLountmg Lecords n geeordance with the grovisions of the Companies
Act, 1956, for safeguaoding the assels of the Company ang for preventing and

detecting fraud and other irregulanties

= that the annual accounts for the year ended Marcn 31, 2011 have been pregared on

A& BLIE CONCEIN Qosks
Public Deposits:
The Comaany bas not aceepted any depasits from pubilic.
Particulars of Employces:
The Tomparny doss aot Hove any emplovee in recedpt of remunemation eiual oor
eAeEcting the dirmnts poescosed under Section 21 /(248 of the Companes Act, [958 read
WL Te Comipaties (PO dlars ol Employees) Rules. 1975 as amendsid
Secretarial Compliance Certificate:
e Secretarial Compllance Certificate isswed by Practicing: Company Secretaries,

pursdant fo e regquirenionl of proviso 1o sub-seltion (10 of section 3834 of the
Caomparni=s 4ot 1956 « en.losed herzwith

Conservation of knergy, Technology Absorption and Foreign Exchange Earmings and
Outgo:

Al Conseryation ol Enargy ond Technelogy Absarofion

B Foreizn Exchangs Cirmines & Qutgo:

PARTICULARS 2010-11 2009-10
Farergn Exchane: 71588.937 303 AL 854
Earning

Foregn Eachanege Oute:

G 10 4055
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CUsLOMers. Your tireltors cxpress ther deep appraciation to the Company’s employveess
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Corporate Governance

1. Company Philosophy.

Trident Tools Limited is committed ta a good governance practices that create long term
sustainable shareholder value. Trident Tools Limited’s philosophy on Corporate Governance
envisages the attainment of the highest levels of transparency, accountability and equity in
all facets of its operations and in all its interactions with its shareholders, employees, the
Governiment and the lenders.

2. Board of Directors.

The company’s policy is to maintain optimum combination of Executive and Non-Executive
Directors. The strangth of .he Board of Directars as o 31" March 2011 was four. Two were
Executive Directours including Executive Chairman and Managing Director and two non-
executive independent Dircctors.

During the year six Board Meetings were held on 29" May 2010, 17" July 2010,
14" August 2010, 1% Septernber 2010, 15" November 2010 and 15th February 2011.

The coniposition of Board of Directors and their attendance at the Board Meetings during
the year is as follows.

\ | No.of |
‘ NS(I) Name of Director ‘ Nature of Directorship f Mzc;?::gs ::T::tdzgclvle ‘
- attended
1 Narendra \RG uptu | Executive Chairmen | 6  Yes —
L 2 Ravi N Gupta Managing Director 6 {‘ Yes |
3 Satish K Marathe Non Executive Director 5 - J
4  SureshVBhandaiy ~ Non Executive Director 4 -

3. Audit Commitiece
Composition:

The Audit Committee comprises of two Nor-executive Independent Directors.
The Audit Committee met four times during the year on 29" May 2010, 17" July 2010,
15" November 2010 and 15th February 2011 , Attendance of the members at the meeting
was as fullows.

Sr. Name Status No. of Remarks
No. Meetings
; ) - atiended . |
1 Satish K Marathe Member 4 Nil

=

= —
2 | SureshVBpandary | Member 4 Nil |



4. Othe Disclosures

Al Dar e the weear tore wodre no transactiong al maierial nature weth the Direglors or the

Matigemenl e realive - that had potential confllo Dwith the interests of the Company

5 Compliance Officer:

W Baw, N Gupto Is e Compliance Officer for compplying with the requirements. of SER
[Frompioon ol inman radng) Regulations, 1992 and The LISUng ABresments with the Stock

Exthanpes i ndia
B. Means of Cormemunication

T Company suablisnes guarterly or-aodited  fliaancal results netlees and  olher
adver luoments it Free Prew dournal English daily and davashakt, @ tMarathi daily, reeularly

7 Genecal Shareholded's lilormation

be Aorrwal Goneral Meetng of the Company has been convened o take glace on
0" day el SEpleml 2010 at rapistared oftice of the Company at Falghar

I Fimancral Calestdar 20011 12 tentative dates
| Chaarierly results onor betore 15 Way 2011
2 0ua ety resuls areor befone 15 luly 2011
3 Cuaterly results anoor betore Ih dctober 2T
4 A lerly resul s anof before 1h 0 lanuary 20711
i Baok cosure 22" Sepprember 2011 10 2% September 2011

[Bath days Inchsivel 1o detormine the members

entitled 1o the o idend
v Dividerd gayrent Cdte ar or aftgr 307" & grember 20511

u_ Listing on Stock Exchanges thie shares of the Company af= llsted on the Bombay
Stock Exchange L mited (BSE)

vlStoek Corde BSE 531072

VI REHRTear & [ransher Aapent Sharex Dynamic (ladia) Private Limited
Lrit g 1 Luthra (dustrial Pramiaes
At Flior dsplhers Lurla Boad. Safel Baal,
Andher (B Mumbo 4008072



witl Share Transter System The Company’s Shares can bes fraded an Lhe stock
eatchange. Share in physical mode, which are lodged
[or transter, are procsssed and returried wilhin the
stipulatad time.

(5. ftnr =35 for Corres pondings [ Shareholders correspondence for franster [/
Dematenialization ol skares, paymenl ol dividend
and any ather query should be directed W
Sharex Dynamic (Indis) Private Limited
Ur no L Luhioo [ndustral Fremisas
25 Flaon Andhen=Kurk Baad Sated Pool
Anched (11 80 mbal -AR0072
Tel Q2228015606 28515644
Fax FERTIERY

Ermvadl: lsszn HaEes Lo

Al other queries on Annudl Report should be
adracted o

Trickant Toals L riited

Survey No2b lembhoge Shirgaon Road

Dhansar willages Palghar 401404

Tel Mo W22 — 28847181

Faw: 022 —2830 2388

E Tl



Fencake B, Patel

B.COM., FCA. W Pm@ & éﬂv.

CHARTERED ACCOUNTANTS

F-103/104, Patel Nagar, M. G. Road, Kandivali (W), Mumbai - 400 067. e Tel.: 2807 5966, Cell : 98215 78487

REPORT OF THE AUDITOR’S TO THE MEMBERS

We have audited the attached Balarice Sheet of Mis. Trident Tools Ltd ., as at 31% March
2011 and also the related Profit and Loss Account and Cash Flow Statement of the
Company for the year ended on that date Thess fnancial statemenis are the responsibility
of the Company's management our responsibility is to express an opinion on these

financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in India
Those Standards reqguire that we plan and perform the audit to obtain reasocnable
assurance about whether the financial statements are free of matenal misstatement An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting prnncipies used
and significant estimates made by management as well as evaluating the overall financial
staterment presentation. We believe that our audit provides a reasonable basis for our

opinion

As reguired by the Companies (Auditor's Report) Order 2003 issued by the Central
Government of India in terms af sub-section (4A) of section 227 of the companies Act

1956, we enciose in the Annexure 2 statement on the mallers specified in the said Order,

Further to our comments in the Annexure referred to above, we repon that

[ We have obiained all the information and explanation, which to the best of our

knowledge and belief were necessary for the purpose of aur-audit

i In cur opinion, proper looks of accounts as required by law have been kept by the

Company so far as appears from our examination of those books

F-103/104, Patel Noger,
M. . Kogd, Kendiveli (W)
Mumboi-409 057
e ‘{V:' ,.
. BED ACCCL -"N




Gencale B. Patet

B.COM., F.C.A. W patgé & éd-.

CHARTERED ACCOUNTANTS

F-103/104, Patel Nagar, M. G. Road, Kandivali (W), Mumbai - 400 067. » Tel.: 2807 5966, Cell : 98215 78487

lil The Balance Sheet and Profit and loss Account and the Cash Flow Statement
dealt with by this Report are in agreement with the Books of Account

I In aur opinion, the Balance Sheet and Profit & Loss Account dealt with by this
repart comply with the accounting standards referred to in subsection (3C) of

section 211 of the Companies Act 1958

W On the basis of written representations received from the directors, as an 31%
March 2011 and taken on record by the board of directors. we repart that none of
the directors is disqualified as on 371% March, 2011 from being appointed as a
directar in terms of clause (g) of sub-saction (1) of Section 274 of the Companies
Act 1956

W In our copinion and to the best of our information and according to the
expianabtions given io us. the said accounts give the infarmation required by the
Companies Act, 1356 |n the manner so reguired and give a frue and fair view in

conformity with the accounting principles generally accepted in India.

1) in the case of the Balance Shest of the state of affairs of the company at 31¥'
March, 2011

2) in the case of the Profit and Loss Account, of the profit for the year ended on
31* March, 2011.

3} in the case of the Cash Flow Statement of the company for the year ended
on 31* March, 2011

For GIRISH PATEL & CO
ﬁéﬁ PATEL g (CHARTERED ACCOUNTANTS)
G - y

Cy,
: A~ F. 15104 Pat O ™ N
’ '( (G104, Patel Hl:gu:_k /N £ i
L MG ke Kandivali (WIS )Y '
s Membi-ge0 040 . PROPRIETOR
"r::@.-:'-m. A e

Flace. Mumbal
Date  20/06/2011

L iy - =
=5 =-__"L"'rl"-!-'-‘- T [

.

M.NC 16743



ANNEXURE TO THE AUDITORS REPORT

(statement referred to In paragraph 2 of our Report of even date on accounts of TRIDENT
TOOLS LTD. for the year ended 31% March, 2011

1 Fixed Assets

{a) The company has maintained proper records showing full particulars
including gquantitative details and situation of itz fixed asseis

(b} The Company has a regular program of physical venfication of its fixed
Assets. In our cpinicn periodicity of physical verification s reasanable having
regard o the size of the company and nature of Fixed Assets. No material
discrepancies were noticed an such verifications

{c) The company has not disposed off substantial part of fixed assets during the
year

2 Inventories:

{a) Inventories have been physically verified during the year by the management.
I our opinion the frequency of venfication 1s reasonable

(o) Im ocur opinion, the procedure of the wverification of inventories by ths
management are reasonable and adequate in relation to the size of the
campany and natures of its business

ic) In our opinion, the company s maintaining proper records of the inventory
The discrepancies noticed on verification between the physical stocks and
took records were not material.

3 The company has taken/given interest free loans repayable on demand fromfto
companiesfirms covered ir the register maintained under section 301 af the
Companies Act, 1986 The details whereof is as under

LOANS TAKEN LOANS GIVEN
Mo of Parties 5 2
Maximum Amount E=z 79.93.500 Fs 30,000
Year end Balance Rs - Ra. =

4. In our opinion and according to the information and explanations given to us. there
are adeguate mernal control procedures commensurate with the size of the
company and the nature of its business with regards fo purchase of frading goods
and with regards to sale of goods. During the course of our audit we have not
observed any centinuing failure fo correct major weakness in the internal controls
procedure

F-1031104, Potal Kagar,
M. 6. Road, Kondivals {w),
Mumboi-400 057




2. Inour opinion and according to the information and explanation given to
us the company has entered into transactions for purchase of goods
materials or services and sale of goods, materials or services aggregating
Lo Rs 500000/ - or more from parties coverad under section 301 of the
companies Act, 1856. Pnces paid for such goods are reasonable having regard to
terms and conditions of purchases as compared with purchases fro other parties.

&

In our opinion, and according to the information and explanations given to us. the
company has not accepted new deposits from pudlic in contravention of provisions of
section 584 of the Companies Act, 1956 and companies acceptance of deposits
rules 1975,

7 Inour apimon, the company has Internal Audit System during the year

8. To the best of our knowledae and belief, the maintenance of cost records has nat
been prescribed by the Central Government under section 202 (1) (d) of the
Compames Act, 1856 n respect of activities carned on by the company,

9. {(a) The company has been regular in depositing undisputed
statutory dues including provident Fund, Invester Education and protecting
Fund, Employes s State Insurance, Income Tax, Sales Tax, Wealth Tax,
Customs Duty, Excise Duty, Cess and other statutory dues with the
appropriate autharities In India

{b) Atthe end of the financial year there were no undisputed amounts payable in

respect of Sale Tax, Central sales tax,Income tax and Custom duty at the
year end for period of more than six menths from the date they become
payable.

10. The company has not incurred cash loss in the current year and there are
accumulated loss of Rs307250%9.00 at the year end.

11 In our opinion and according to the information and explanation given to us.the
campany has not defaulted in repayment of dues to its bankars

12.The company has not granted any loans and advances on the basis of security by
wayaof pledge of shares. debentures and other securities

13. As the company is not a chit fund, nidhi mutual benefit fund or society the provisions
of clause 4(xiii) of the Companies (Auditor's Report) Order, 2002 are not applicable
tothe company

14.In our opinicn and accerding to the infermation and explanations given to us. the
company 15 nat dealer or trader in securities

15 According to the information and explanations given to us the Company has not
given guaraniee for loans taken by others from bank or financial institutichs, the
terms and conditions where of in our opinien, are not prima-facie prejudicial to the
interest of the Company

16.The company has taken term loan during the year. The loan taken 1s used for the
purpose for which il was taken

F 103/184, Patel Hagar,
K. 6. Raad, Kandivali (W),
Mumboi-400 057

~r._,=,a. ‘O



17 According to the information and explanations given to us and on an overall
examination of the Balance Sheet of the company, we report that no funds raised on
short-term basis have been used for long-term invesiment, No long-term funds have
been used to finance shor-term assets

18 The company has not made any preferential allotment of shares during the year to
parties and companies covered in the register maintained under section 201 of the
Art

19 The company has not raised any funds by way of debenture during the year
20 The company has not raised any money by way of public issue dunng the year.

27 Dunng the course of our axamination of the books of account carried out in
accordance with the generzlly accepted auditing practices in India, we have not
come across any instance of fraud on or by the company nor we have been informed
by the management of any such instance being noticed or reported during the year.

B T T T For GIRISH PATEL & CO

Z—<6H PATE JAR C
; 13,15 Lg CCHAPTEREDL&E‘(‘OUNTANTS)

0N T
F-103/104, Potel Naogar, N . “-{"’/
M. G. Raad, Kandivali (W), ™
Mumbai-467 27

F-’RGPHI ETOR.
Flace Mumbai

Date - 20/06/2011 M.MNO. 16743



M/S TRIDENT TOOLS LIMITED
(FORMERLY - MAGICLT TOOLS LIMITED)
BALANMCE SHEET AS (3N March 31sk, 20111

farticulars Schidule Asab 31032001 | Asab 31.03.2000

ALSHARES HOLDER's FUND

azhare Camial | A1 684,775 [ BT T
b leserve and Surplis 2 227702 27458131

B LOAN FLMNLY
Secured Lo 3 137,367 975 15250 208
Lithere] Tax Lisibatily 1025061 5025061

TOTAL FUNDS TMPLOYELY 291 35517 175,393 biR]

T APPLICA FION OF FLINDS

Ao FEXED ARSETS 4
Ciroas Hock 74,062,545 7SR 9n
i _1!11t,|l-u'|:|'|c.-.7| s 28, 7a0,87TL -
Loss | Dhepseaiation 21,357,540 20,208,225
ot Blnck Rl.345,/77 53,352 7dA
B, GOCOITWILL I, 400N, EO0 o7l
COINVESTMENTS ] Hi au] fig
Iy, CURRENT ASSETS, LOANS & ADVANUES B
i loweitaories 127,796 4l HhBe3A2%
vy | eblors 3667 933 Lk 505,910
ash e Bank Balance 9ih.452 A0n 027
o, Lopmes & Advarses 33,579,102 34,792 337
TOAL CURRENT ASSELS 201,533,570 232,150,498
E LFSS: CURRENT LIABILTTIES & PROVISIDONG 7 47 634 29 L7 Sl AR
F.NET CURRENT ASSETS _'I 53,844,540 i It Lu-!-l.'“_!_l
FPROFIT AN TOSES ACCOUNTY - 1.387.844
FEYTAL APPLICATION OF FUNDS 341,385 217 175 208 600

Stenificant accounting poboes amd noles 1o accounis - 1)
[ schiedules reterred 1o abowve and the notes theeemn tozm an mdezgal part nl

thes acceks

AR PER REFORT OF EVIEN DATE

bl & LT Foramd an beladf of Bosrd Tirectars of
w)Ld'al;.x‘ilh , - Frident Toals [ inited J.--
- :Ji i -103/104, Parel Nagar, -~ - Ilk_
4 M. 6. Road, Kondivais {w), e == [N

Mumibzi40n gey

PR TN
| RUCISTR ATION NC - [1E237 W

MTMWTERSTINT MOk pasds
PLACE MLIBIEA
IATF HLHG04 - . e




M/S TRIDENT TOOLS LIMITED

(FORMERLY : MAGICUT TOOLS LIMITED)

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED March 31st, 2011

Particulars Schedule Year Ended Year Ended
31.03.2011 31.03.2010
L INCOME
Sales & Other Income 8 217,840,173 231,537,965
increase)\ (Decrease) in Stock of Trading, Finished,
Goods & Work in progress 20,540,176 5,341,726
238,380,349 236,879,691
II. EXPENDITURE
Manufactruing & Other expenses 9 210,386,910 218,422,956
[nterest & Financial Charges 10 17,158,352 10,455,464
227,545,263 228,878,420
III. Profit Before Depreciation 10,835,086 8,001,271
IV. Depreciation 1,181,854 930,459
V. Profit Before Taxation 9,653,232 7,070,812
VI. Less:
-Provision for Income Tax 1,000,000 1,060,000
-Provision for FBT - 14,912
-Income Tax - 7,119
-Earlier Short/ ExcessProvision 40,000 -
-Goodwill written off 750,000 750,000
-Expenditures written off - 22,960
-Provision for Dividend 1,244,640 1,243,980
-Provision for Tax on Dividend 211,472 211,360
VII. Profit after Taxation 6,407,120 3,760,481
VIII. Loss Brought Forward (4,587,849) (8,348,330)
IX. Balance Profit/ (Loss) transferred to Balance Sheet
1,819,271 (4,587,849)

Significant accounting policies and notes to accounts - 11

The schedules referred to above and the notes therein form an intergal part of

the accounts

AS PER REPORT OF EVEN DATE

M/S GIRISH PATEL & CQ.
CHARTERED ACCOUN'{'ANTS

- OV
o

PROPRIETOR
REGISTRATION NO.-103221W

MEMBERSHIP NO: 16743
PLACE : MUMBALI
DATE : 20.06.2011

~—~—_DIRECTOR-=

For and on behalf of Board Directors of

Trident Tools Limited

-

(:

CHAIRMAN

— " =




M/S TRIDENT TOOLS LIMITED
(FORMERLY : MAGICUT TOOLS LIMITED)

Cash Flow Statement for the Year Ended 31st March, 2011

_ (Rs.) (Rs.)
Cash Flow from Operating Activities
Profit Before Tax and Extraordinary items 9,653,232 7,070,812
(as per Profit and Loss Account)
Adjustment for:
Depreciation 1,181,854 930,459
Miscellaneous Expenditure written off - -
Operating Profit before Working Capital Changes 10,835,086 8,001,271
Adjustment for:
(Increase)/Decrease in Inventories (41,951,076) (13,526,389)
(Increase)/ Decrease in Sundry Debtors 68,837,976 (86,711,362)
(Increase)/ Decrease in Other Receivable 1,213,145 (12,673,528)
Increase/ (Decrease) in Sundry Creditors (69,822,051) 76,888,174
Cash Generated From Operations (30,886,919) (28,021,834)
Income Tax Paid 2,496,112 2,537,371
Cash Inflow Before Prior Period Adjustments . (33,383,031) (30,559,205)
Less : Prior Period Adjustment/ Amalgamation Adjustment - -
Net Cash from Operating Activities A (33,383,031) (30,559,205)
Cash Flow from Investing Activities
Acquisition of Fixed Assets (29,274,784) (4,403,814)
Net Cash from Investing Activities B (29,274,784) (4,403,814)
Cash Flow from Financing Activities
Proceeds from issue of Equity Shares 23,875 -
Proceeds from Secured Loan 60,117,470 25,713,480
Proceeds from Unsecured Loan « 10,249,664
Net Cash from Financial Activities C 60,141,345 35,963,144
Net Increase in Cash and Cash Equivalents (A+B+C) (2,516,470) 1,000,125
Cash and Cash Equivalents - Opening Balance 3,006,922 2,006,798
Cash and Cash Equivalents - Closing Balance 490,452 3,006,923

As per our Report of even date attached
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M/S TRIDENT TOOLS LIMITED

(FORMERLY : MAGICUT TOOLS LIMITED)

SCHEDULES ANNEXED TO AND FORMING PART OF ACCOUNTS

SCHEDULE-1

DESCRIPTION

As at 31.03.2011

As at 31.03,2010

SHARE CAPITAL :
Authorised

70,00,000 (P.Y.65,00,000) Equity Shares of Rs.10 each 70,000,000 65,000,000
Total 70,000,000 65,000,000
Issued Subscribed & Paid up

50,00,000 Equity Shares of Rs.10 each 50,000,000 50,000,000

Less: Allotment money in arrears 5,815,225 5,839,100

44,184,775 44,160,900

Share Capital Suspenses Account
17,50,000 Equity shares of Rs.10/ each allotment tc be made pursuant to the 17,500,000 17,500,000

scheme of amalgamation, completion formilties

Total 61,684,775 61,660,900
SCHEDULE - 2
DESCRIPTION As at 31.03.2011 As at 31.03.2010

RESERVES & SURPLUS :
Revaluation Reserve Fund

As per Last Balance Sheet

Share Premium
Less: share Premium in Arrears
Closing Balance

Capital Reserve

As per Last Balance Sheet

Profit and Loss Account

Total

43,281,781

3,281,781

“ 3,081,781 3,281,781

19,625,000 19,625,000

(4,698,650) (4,698,650)

14,926,350 14,926,350

9,250,000 9,250,000

9,250,000 9,250,000
1,819,271 =
1,819,271 =

29,277,402 27,458,131

=

F-103/104, PatelNoger 1
M. G Rord Kondivgli (W),
Mur:se 1




M/S TRIDENT TOOLS LIMITED
(TORMERLY : MAGICUT TOOLS LIMITED)
SCHEDULES ANNEXED TO AND FORMING PART OF ACCOUNTS

SCHEDULE - 3

DESCRIPTION As at 31.03.2011 As at 31.03.2010

SECURED LOANS :

*Term Loan A/c 40,951,278 11,195,864
** Cash Credit A/c 96,579,391 75,286,111
**Buyer's Credit A/c 9,406,276 e
***Punjab National Bank Motor car loan 431,033 768,533
Total 147,367,978 87,250,508

* Term Loan account secured by hypothecation of machinery and further secured by personal guarantee of some of directors
and equitable mortgage of fixed assets situated as its factory .

** Cash Credit account secured by hypothecation of raw materials, work in progress and finished goods,Book debts and

further secured by personal guarantee of some of diréctors and equitable mortgage of fixed assets situated as its factory .

“* Book debts account secured by hypothecation of Book Debts and further secured by personal guarantees of some of
directors and equitable mortgage of fixed assets situated as its factory.

“** Represents loan taken from PNB against hypothecation of Motor Car

Note : Dues Outstanding to Bank for various Credit facilities have been shown as 'Secured’ pending ascertainment of
realisable value of assets hypothecated to them.

F-103/104, Patel Ng r
M. 6. oo, .21 '=?E:vj
Mumba:-525 057
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M/S TRIDENT TOOLS LIMITED

(FORMERLY

: MAGICUT TOOLS LIMITED)

SCHEDULES ANNEXED TO AND FORMING PART OF ACCOUNTS

SCHEDULE -5

DESCRIPTION

As at 31.03.2011

As at 31.03.2010

INVESTMENTS
Quoted At Cost (Long term Investments)

50 Shares of M/s Bhawani sahakari Coop.Bank Ltd. 1,250 1,250
1000 Shares of Bank of Baroda Limited 54,241 54,241
300 Shares of Bank of India Limited 4,500 4,500
Total 59,991 59,991
SCHEDULE- 6
DESCRIPTION

As at 31.03.2011

As at 31.03.2010

CURRENT ASSETS, LOANS & ADVANCES ;

INVENTORIES

At lower of cost or Net Realisble Value
Raw Material

Finished Goods

Work in Progress

Trading Goods

Stores

SUNDRY DEBTORS
(Unsecured, Considered Good)
Due for more than 6 months
Others

LOANS & ADVANCES

(Advances recoverable in cash or in kind

or for value to be received considered Good)
Balance with Central Excise

Sundry Deposits

CASH AND BANK BALANCE
Cash on Hand

Balances with Scheduled Bank

- On Current Accounts

Taotal

44,187,004 23,668,858
27,408,585 3,441,335
49,843,751 45,920,190
3,188,632 10,539,267
3,168,429 2,275,675
127,796,401 85,845,325
18,393,976 44,309,095
21,273,957 64,196,814
39,667,933 108,505,909
25,279,773 30,675,182
5,066,686 875,202
3,232,732 3,241,953
33,579,192 34,792,337
457,290 1,138,887
33,162 1,868,035
490,452 3,006,922
201,533,978 232,150,493

"F-103/104, Potel Negor, ™
M. 8. Road, Kandivali {w),

Mumbai-400 867




M/S TRIDENT TOOLS LIMITED

(FORMERLY : MAGICUT TOQOLS LIMITED)

SCHEDULES ANNEXED TO AND FORMING PART OF ACCOUNTS

SCHEDULE-7

DESCRIPTION

As at 31.03.2011

As at 31.03.2010

CURRENT LIABILITIES :
Sundry Creditors

Advance from customers
Other Liabilities

PROVISIONS :
Provisions for Taxation

Proposed Dividend

Total

33,211,964 99,418,147
8,575,084 13,661,309
1,435,451 963,866
3,217,290 2,217,178
1,244,640 1,243,980

47,684,429 117,506,480

SCHEDULE -8

DESCRIPTION

As at 31.03.2011

As at 31.03.2010

SALES & OTHER INCOME :

SALES:
Domestic Sales
Export Sales
Other Income

Total

146,010,365 194,563,187
71,588,937 36,848,854
240,871 125,924
217,840,173 231,537,965

F-wsnm Patel Nogar,

M. G. Read, Kandivali (W),

Mumbaei-480 067
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M/S TRIDENT TOOLS LIMITED (FORMERLY : MAGICUT TOOLS LIMITED)

SCHEDULE -11

NOTES FORMING PARTS OF ACCOUNTS FOR THE YEAR ENDED 31ST MARCH,2011

1. SIGNIFICANT ACCOUNTING POLICIES

A. Basis of preparation

1. These financial statement have been prepared and presented under the historical cost convention on the accrual basis of accounting, unless
otherwise stated and comply with generally accepted accounting principles, statutory requirements, the Accounting Standards (AS) issued by
the Institute of Chartered Accountants of India (ACAI) to the extent applicable and current practice prevailing.

B. Use of Estimates

The preparation of the financial statements , in conformity with generally accepted accounting principles , requires management to make
estimates and assumptions that affect the reported amounts of Assets and Liabilities , revenues and expenses and disclosure of Contingent
Liabilities at the date of the financial statements. Actual result could differ from those estimates. Management believes that the estimates used
in the preparation of the financial statements are prudent and reasonable. Any revision to the accounting estimates is recognized
prospectively in the current and future period.

C. Fixed Assets and Depreciation/Amortization

1. Fixed assests are stated at actual cost, which comprises of purchase consideration and other directly attributable costs for bringing the
assests Lo its working condition for the intended use.

2. As informed to us by the management of the company the manufacturing unit at palghar had remained closed through out the financial
period and hence it has not charged any depreciation on the fixed assests pertaining to the said manufacturing activity. However depreciation
has been provided on written down value as per rates of depreciation prescribed as per schedule XIV of the Company Act, 1956 except plant
& machinery and electrical installation which is provided on straight line method on assets of M/s Trident Tools Private Limited which are
merged as per merger scheme approved by High Court on dated 26.03.2010.

D. Investments

Investment that are readily realizable and intended to be held for not more than a year are classified as current investments. All other
investments are classified as long term investments. Current investments are carried at lower of cost and fair value determined on an
individual basis. Long term investments are carried at cost. However provision for diminution in the value is made to recognize a decline
other than temporary in the value of investments.

E. Revenue Recognition

1. Revenue is recognized to the extent that it is probable that the economic benetits will flow to the Company and the revenue can be reliably
measured.

2. Revenue is recognized when the signiticant risks and rewards of ownership of the goods have passed Lo the buyer.
3. The Company follows the Acerual System of accounting and recognizes income and expenditure on accrual basis.

E. Inventory
Inventories are valued at cost or market value which ever is lower inclusive of taxes or duties.

G. Taxation
1. Current Income tax on income for the current period is determined on the basis of taxable income and tax credit computed in accordance
with the provisions of the Income Tax Act 1961, and based on expected outcome of assessment /appeals.

2. Deferred Tax is recognized subject to the consideration of prudance on the timing differencen, being the difference between the taxable
income and accounting income that originate in one period and are capable of reversal of one or more subsequent periods.

H. Retirement Benefits

No Provision for liabilities for gratuity & bonus has been made as required by Accounting Standard 15- 'Accounting for Retirement benetits
in the fm:mcml Statements of Employe.r-s ﬁ';ued by the Institute of Chartered Accountants of ]ndld The {,Ompdl'lV has not carried out actuarial

F 103/164, Patel Nagur
M. G. Road, tandival (W),

AT

Mumbai-423 C8J
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. RAW MATERIAL CONSUMED (Principle Items)

2010-11 2009-10
Description Consumplion Value (Rs. Consumption Value (Rs.)
Qty.(Kgs) Oty.(Kgs)
HS5 Sheet 13.200 160053 0.000 0
HSS Strips [62-+4.560 52502179 91871.100 36797399
HSS Bar 5041.410 3222278 22630.000 13638041
L.AStrips 12700.700 1352040 3320.800 274630
D. CONSUMPTION OF RAW MATERIAL
Descriplion - 2010-11 | 2009-10
VAILUE (K5) PERCENTAGL VALUE (RS PERCENTAGE
IMPORTED | 82302179 91,73 3674973499 72.56
INDIGINEOUS ‘ 4 4371 8.27 13912671 2744
57236530 100.00 50710070 100.00
The Value of Raw M laterial consumption i~ excluding expenses.
E. CIF VALUE OF IMPORTS
Description ‘ Currenl Year (Rs.) | Previous Year (Rs.)
a) Capital Goods " \IL NIL
b) Raw Mlaterials 56590221 41040555
¢) Others Goods 8496055 80942010
F. VALUE OF EXPORTS CALCULATED ON FOB BASIS
| Current Yea: (Rs.) [ Previous Year (Rs.)
718937 21877811
8. The management has inibiated the process of identitving ent uplhw whieh have provided goods and services to the company and w hich
qualify under the definition of icro, =mall and me dium enterprises, as detn d under Micro, Small and Medium Enterprises Development
Act, 2006, According s the disclosure i resy < Lol the amount pavable o such nlerprises il any as at 316l March, 2010 is made i the financial
slatement based on oformation receis cd arct available with the company, Ful ther o view of management, the impact of mterest, il any., that
may be pavable inaccordance with provisions of the said Act s notexpected Lo be material
9. Re 13,38,912.00 is catstanding Deblors ina nich direclors are interested or othior companies under the same management
10. Segment Reporting
Sepiment Reparting under AS-17 in not apphaable as company”s business activilies fall within a single primary business segmoent
I‘
?-‘»f”ﬁ PATEL T
( 7F 1091104, Patel Nagar, 0
!r( M. 5. Rand Kandivali (W)}
\ ,J.un.bd;- 400067, s,
S — ‘;
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11. Deferred Tax

Description 31-Mar-11 31-Mar-10
Deffered Tax Liability 3025061 3025061
Net liabilities for deffered tax (deferred tax Assets) 3025061 3025061
12. Barning Per Share

Description 2009-10 2009-10
Profit/ (Loss) after Tax as per Profit and Loss Account 6,407,120 3,760,481
Weighted-average No of Equity Share of Rs 10/ - each for basic/ diluted EPS 6,049,308 6,049,308
Earning per Share Basic/Diluted - Rs 1.06 0.62

13. Previous figure have been regrouped and re-arranged wherever considered necessary.

14.0ther additional information of part ii of Schedule VI of the Companies Act,1956 are either Nil or not

M/S GIRISH PATEL & CO.
CHARTERED ACCOUNTANTS

A F-103/104, Patel Nagar,
M. G. Road, Kandivali {W),
- Mumbai-400 D67
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REGISTRATION NO.-103221

Membership No : 16743
PLACE : MUMBAI
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Trident Tools Limited

Registered Off.: Survey No 26, Tembhode Shirgaon Road,
Dhansar Village, Palghar 401404

FORM OF PROXY

DPId No. Folio No.

Client Id ) No of Shares

I/We of being

a member / members of Trident Tools Limited, hereby appuint of
or failing him/her in the district

of as my/our proxy to attend and vote for me/us on my/our behalf at the Annual

General Meeting of the Company to be held on Thursday, September 29" 2011 at 11.00 a.m. at
Survey No 26, Tembhode Shirgaon Road, Dhansar Village, Falghar 401404 and any adjournment
thereof.

Signed this____day of 200 IJE'\“‘C'M'K
Signed by the said Stamp

Office of the Company not later than 48 haours before the commencement of the meeting. The

|
Note: The Proxy Form duly signed and completed must be deposited at the Registered ‘
proxy need not be a member of the Company

ATTENDANCE SLIP

DP Id No. . o Regd. Folic
Client Id No. of Shares
Name of the Shareholder holding

shares of the Company, hereby record my / our presence at the Annual General Meeting of the
Company held at Survey No 26, Tembhode Shirgaon Road, Dhansar Village, Palghar 401404 on
Thursday, 297 September 2011 at 11.00 a.m.

Signature of the
Shareholder/Proxy
Proxy’s Full Name

Note:

Please fill this Attend.ance Slip and hand over at the entrance of the Meeting Hall,
Z Duplicate slips will not be issued at the entrance of the Hall
3. Shareholders are requested to bring their copy of tiie Notice.
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Trident Tools Limited
Hercules Estate, Ashok Nagar, A.C.Road, Kandivli East, Mumbai 400 101. India.
Tel: + 91 22 2884 7191 Fax: + 91 22 2846 2388
Web: www.magciuttools.com Email: info@magicuttools.com



