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NOTICE

NOTICE is hercby given that he Eighteenfi Annual General Meeting o, Senbo lndustries Limited will be held at he premises
at 251fl59A, Netaiisubhas chandra Bose Hoad, Kotkah-70o 047 on Monday, the 24th day of september, 2012 at.ll A.M,
totnansactlhefollowing business:

0rdinary Business

1. To receive, considerand ado heAudited Balance Sheetofthe Company as at31st March,2012and th6 profit & Loss
Account lor the year ended on that date, togettrer with the Reports of the Directors and lhe Auditors fiereor.

2. To appoint a Diroctorin place olMr. C.S.Choudhury who retires by rotation and being eligible, offers himself lor re-
appoinfnent

3. To re-appoint lvTS Rajesh Chaturvedi & Associates, Charlered Accountants asAudltors of the Company who shallhold
office lrom lhe conclusion of this AnnualGeneralMeeting tillthe conclusion ol nextAnnual General Meeting andto
authorize he Board of Directors to fix thek remuneration.

Place: Kolkata

Date: 31 st May, 201 2

By order ol the Board
Anlta Kumari Singh
Company Secretary
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Notes:

1. A MEI\,IBER ENTITLED TOATTEND AND VOTEATTHE I\4EETING ISALSO ENTITLED IOAPPOINTAPROXY TO

ATTENDAND VOTE INSTEAD OF HIMSELF/ HEBSELFAND THE PROXY NEED NOT BE A I\'lEMBER OFTHE

COIIPANY THE INSTRUMENT APPOINTING THE PROXY SHOULD, HOWEVER, BE DEPOSITED AT THE

REGISTEHED OFFICE OF THE CO[IPANY DULY CO[IPLETED NOI LESS THAN 48 HOURS BEFORE THE

COI\4MENCEI/ENT OF THE I,lEETING,

The Register of lvlembers and share Transler Books ol the company will remain closed from 18th to 24th day of

September, 2012, bothdaysinclusive.

[4emberswhoare holding Equity shares in identical order of names in more than onefolio are requested towritetothe

companytoenable the company to consolidate their holdings in one lolio

Members holding shares in physicalform can availolthe nomination facility by submitting Form No.2B ol ihe Companies

(Central Governlments) General Rules and Forms, '1956 with the Company or its Registrar & Share TransferAgents

blank forms will be made available on request. ln case olshares held in dematform; the nomination has to be lodged

with thek Depository Panicipant.

Members are requested to iniimate to the company, treirqueries, if any, regarding Beport and AnnualAccounts at least

len days beiore iheAnnuai General Meeting to enable the Management to keep the inrormation ready at the lveeting

4.

BRIEFPRoFILEoFTHEDIREcToRSEEKINGRE.APPoINTMENTATTHEANNUALGENEHALMEETING

As required underthe Listing Agreement, the parliculars olMr C. S. Choudhury, vice chairman who is proposed to be re-

appointed is grven below:

The Vice Chairman oi the Board is Mr. C. S. Choudhury. Mr'Choudhury is a graduate inthe Commerce stream and is also

a Fellow memberofthe lnstitute of Cost Accountants ofindia. He has experience of overfive decades in various Companies

ol Engineering, Construction. Sieel,Tea,Timber, Hoteland Pharmaceuticals

Place: Kolkata

Date: 31 st lvlay, 201 2

By Order of ihe Board

Anita Kumari Singh

Company Secretary



DIHECTORS' REPORT
To

The Members

Your Direciors have pleasure to present herewrth their Eighteenth Annual Report on the business and operations of the
Company together with the flnancial resulis lor the year ended 31st l\larch. 2012.

FINANCIAL HESULTS

In view oi loss during the year, your Directors regret their inability to recommend payment of Dividend for the year.

OPERATING PEHFOHMANCE

Consequent to closure olthe lactory kom 28th [/arch, 2011, there was no production in the year2011-2012 and hence, sale
during the year under review was nil.

SALE OF ASSETS

As reported in the previous year the Company had received advance lrom a buyer against sale of lntra Venous Fluid
manufaciuring machineryof tfte Company. However, the saiewaseffected duringthe year under review. Loss on saleofsuch
machlnery durlng the yearwas Rs.323.92lakhs.

FIJTUBE PLANS

Some proposaisas tosetting up ofMedicalCare Unit, CancerResearch Unit& Hospitaletc. were reviewed buinoconclusive
declsion could be taken in absence oi proper financial planning. ln view ol involvement ol huge Capital Expenditure, it
becomes necessary to hold discussions with Financial lnstitutions ior the required linancial assistance over and above
Promoters' conkibution. However. fudher reviewwould be made during the current financial year.

MANAGEMENT DISCUSSION AND ANALYSIS

1. INDUSTRY STRUCTURE AND DEVELOPMENTS

Once a new Prolect is identiiied, itwillbe possibleto discuss both skuctureand development ofthe Proiect.

2. OPPORTUNITIES AND THREATS

Many opportunities are open tothe proposed new projects. lvlanagementhas been making continuous study on such
new prcjects, Selection ofa Proiect is always subjecttotaking risk. Both opportuniies & threats are associated with a new
line of activity. Similar,y, a numberof contingencies are involved in implementatjon ol a new proiect.

3. SEGMENT.WSE / PFOOUCT.WISE PEBFOBMANCE

Your Company is in search ofa surtable prolect keeping in mind of its pasl experience. Therefore, repoding undersector
wise perl0rmance does not arise atthis stage.

(Bs,

' 
operatinsprorit/(l.")b.f.,ri;;;;;;;;arges,Deprecialon''

' 2011-12

(3,986,517)

2010, rr

(19,057,674)

Depreciation and Amortization (6,648.688) (16,076,027)

Prolit/ (Loss) before exceptional ilems (10,635,205) (35,133,701)

Exc€ptional ltems (18,436) (9,48,589)

Prolit / (Loss) trom Continuing operation (10,653,641) (36,082,290)

Prolit/ (Loss) from Discontinuing operations (32,391,911)

Prof ii / ( Loss) for the period (43,045,552) (36,082,290)

Accumulated (Loss) brought lorward
1307 ,237 ,147) {271,1s4,857)

(Loss)carried forward to Balance Sheet (s50,282,69e) \307 ,237 ,1 47)
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4. OUTL@K

the pospect ol he company largely depends on selection o, an appropriate prciect and its techno{ommercial vhbility

5. RISKS & CONCERNS

Themajorconcemofyourcompanyrelatestoeaming-afairmarginofprofit.otheraspectsofconcemolyo]ll
companv incfuoe sergciion ot.n.ppiopiiat proiect, fun;ing of the said prolect and selection ol a financial partner for

execution ol the Pmject.

6, INTERNAL CONTHOL SYSTEMS & THEIR ADEOUACY

Adequate systems of intemal control are in place to safeguard the assets of the Company'

7. FINANCIAL PERFOHMANCE WTIH RESPECTTO OPEBATIONAL PERFORMANCE

Duetosuspensionofwork,thereWasnooperatingactivityduringheyearunderreviewThecompanySufleredaloss.
of Rs.l06.35lakh before consioerini exciptionaiitems and toss arising out of discontinuing operations being sale of

mad1inery.

8. HUMAN RESOURCE & INDUSTRIALBELATIONS

After closure of the fadory the entire dues of the Companyto he employees have been lully settled'

DIRECTORS' RESPONSIBILITY STATEMENT

l.fteapplicableaccountingstandaldsexceptingthosementionedinParal.lltotheNotestoaccounlshavebeen
followed in fre preparation 0f fie annual accounts tor the year'

2. The Directors have selected such accounting policies and applied them consistently and made iudgements and
-' 

estjmates trat are reasonaote and pruoent so as'to give a true and tair view ol the state of alfairs ol the company as at

31 st March, 201 2 and of its losses for the year ended on that date '

3'TheDirectorshavetakenproperandsutficientcarelorthemaintenanceoladequateaccountingrecordsinaccordance
with the provisions ol tne companlsil, isso lor safeguarding the assets ol the company and lor preventing and

detecling fraud afld oher irregularities.

4. The Directors have prepared the AnnualAccounts on a going concem basis'

PARTICULAES OF EMPLOYEES

seclion 21 7(2A) of the companies Act, 1 956 was not applicable since here was no employee drawing salary during the year

in excess otfie specified amount.

coNsERvAnoNoFENERGYTECHNoLoGYABSoRmoN,FoREIGNEXCHANGEEARNINGS&EXPENDITUBET

A
1.

CurrentYear Previous year

Current Year

CONSEBVATION OF ENERGY.

Power and Fuel Consumptlon

Kwh

Rs.

Rs. / Kwh

Elec'tdcity f rom WBSEDCL

Unit

TotalAmount

Rate

Consumption per Unit ol Ploduction

Ebcricity

Fumace Oil

since the lactory is c.losed there is not much smpe for reduction of energy consumption. The expenses on electricity are only

f.;;;;;Ji;rt,y. rtre etectrictty expen-ses are on the higher sidiisthe energy billsare raised bythe supplying unit

based on the minimum load factor.
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B. TECHNOLOGYABSOHpT|0N:.

The Company is waiting for new project to come in, The Company hereby undertakes thatlhe technology olthe new project
willbe fullyabsorbed during and immediatety afterthe implement;fion ofihe project.

C, FOREIGN EXCHANGE EARNING AND EXPENDITURET

There was no inllow and outgo ofloreign exchange during the year,

AUDITOBS AND AUDIT REPORT

lllessrs Rajesh Chaturvedi & Associates, Chartored Accountants, retire at the forthcoming Annual General Meeting as
statutory auditor and being eligible, off er themselves f or re-appointment.

The obsenrations ofthe auditors in their report on the Company's accounls for 201'1- 12, dealt with the Notes on Accounts
lr,hich form part of the Accounts.

AUDITOBS' CERTIFICATE ON COHPORATE GOVERNANCE

A Certificate lrom the Auditors of tho Company regarding compliance with the Code of Corporate Governance as stipulated
under Clause 49 of the ListingAgreement is anneied to this fieport.

DIRECTORS

Mr' C.S. Choudhury Director retir€s at the forthcomlng Annualgeneral Meeting and being eligible, offers themselves for re-
appointrnent

Place : Kolkata

Date:31st May,2012

For and on behalf ofthe Board

Kaial Senguph

Chaiman & Managing Dircctot

REPORT ON CORPORATE GOVERNANCE
COMPANY'S PHILOSOPHY ON CORPORATE GOVEBNANCE

Senbo lndustries Limited is committed to he objectives of the Company wh ile ensuring accountability in the exercise of power
and patronage conferred upon it. The Company is further committed to ensure compliance with the code of Corporate
Governance to enhance and protect the interest of allllre shareholders.

BOAHO OF DIHECTOHS

The composilion of the Board of Direchrs is rogulaled by fie Companies Act,1 956 and the Companfs Arlicles of Association.
The Board of Directors of the Company sets the strategic goals based on he objectives of the bompany, defines ih policies
and oversees implementation of tose policies to facilitate the taking of suitabb a;tjons for attainmeniof its goals.

As on 31st March 2012 the Board of Directom consists of six Dkectors. Mr. Kajal Sengupta, the main promoter and the
Chairman & Managing Director heads the Board. Mr. Sengupta is B.Sc (Hons.) gaouaie and has thirty thres years of
valuable experience in Hi'Tech, Design & Construction, H;teliering and irharmaieuticals industry. No;emuneration is
curently paid to him.

The Vice Chairman ofthe Board is Mr.C. S Choudhury. Mr.Choudhury is a graduate in the Commerce stream and is also a
Fellow member of the lnslitute of Cost Accountans ol lndia. He has experien'ce of nearly live decades in various Companies
0f Engineering, Construction, Steel, Tea,'limber, Hoteland pharmaceutjcals.

Mr.Kingshuk Sengupta ls a Bachelor of Commerce and has overeighleen years of oxperienco in high-tech construction,
pharmaceuti.als and hotel industries.

Dr Shaibal Chakraborty, fulBBS, is a reputed cardiologist and has experience in medical profession for over two decades.
Mr.Pradip Kumar Chakravorty, a representativo of small shareholdors of the Company, has nearly four decades of business
experience.
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Mr.Badal Modak is an Engineer by profession holding a Bachelor Degree in civil Engineering He has twelve years of

business experience.

AllDirectorsotherthanMr.Kaialsengupta,chairman&ManagingDirector,Mr.csChoudhury,ViceChairmanandMr.
iii;;;i;Gililt";re inaepenaent-oiiectis. The representation on the Boardof Directors of executive vis-d-vis non-

executive Directors is equal

IIo company has not entered into any materialsignificant transaction with non-executive Directors of the company'

AUDITCOMIIITTEE

The Audit committee comprises of two Non-Executive Directors and one Executive Director' The Non'exe'utive Directors

are Dr. shaibal chakrauorty, cnairman oiiroit co,nrin.. .no ur. Badal Modak, and MrKaial sengupta is the sole

Executive Director of the Committee.

During he year under review four Audit comm ittee meetings were held, the dates ol those meetings boing 30h May 201 1 
'

12h August 2011 , th November zot r , e1[ ieo*.,,, iorzh..tt*dance at ths meetings of treAudit committee is given

ffi ilhnce ol theAudit committee include-

Enruiing ,orptianr. 
"nd 

improving efficiency of internal control system as well as internal audit'

neui*ing or th. company's linancial perlormance at regular intervals as well as overseeing of he companys financial

ffi;iffiiltt;.d;ncurring Financial Statements before submission to the Board'

a)

b)

Number ol other Directorship &

Committee Membelship/Chairmanship
Name of Dlrectors

2

1

Nil

2

Nil

1

6

6

6

o

b

6

Promoter,

Executive Director

Executive Director

lndependent

Non-Executive

ExecutrveDirector

lndependent

Non-ExecutiveDi rector

lndependent
Non-ExecutiveDhector

Mr.K4alSenguPta

Mr.C. S. Choudhury

Dr Shaibal Chakraborty

Mr,Kingshuk Sengupta

Mr. Pradip Kumar Chakravorty

Mr. Badal Modak
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c)

d)

e)

f)

s)

h)

)
k)

Reviewing scope and adeqriacy ol audit functions, both internaland statutory.

Beviewing of criticalfindings with particular reference to elements ofcost, economization in expenditure, improving
produclivity and profitability as wellas related follow"up actions thereo,..

complying ofAccounling standards and Discrosurenorms prescribed underthe com pan ies Act, 1956.

Disclosing of financial lnfonnation while ensuring itscorrectness, sufficiency, credibilityand its compliance wjth Stock
Exchange Regulations as well as other legal requirements.

Recommending appointment/ removalof external auditors, fixation of audit fees and approvalfor paymentforother
services rendered by the external auditors.

Reviewing iinding of audit observations and critical concerns like suspected fraud or irregularity, or failure of internal
control systems and reporting such matters to the Board.

Ieviewls 
of ftP! rglating to changes in accounting policies, major accounling entries based on exerciso of judgement,

transactions in which Directors are direcflyi indirec y interested.

Heviewing ofthe Financialand Risk Managemont policies ot the Company.

Reviewing trom lime to time the Company's statutory and contractualobligations as wellas reasons for dsfaults therein,
ifany.

SHAREHOLDERS' COMi,lIITEE

Shareholders'Committee comprising ot two lndependent Directors viz, Dr. Shaibal Chakraborty and MrBadalModak and
one Non-Executive Director Mr. C. S. Choudhury The terms of relerence of tho Committee aie to look into redressal of
inveshrs' complaints like transfer of shares, non-receipt of ann ual report, etc and to ove,see m e pertormance of ne negsirai
and share Transfer agents. lre details ofcomplaints received and attended to during the year are given below: '
No, of Shareholders' complaints received so far : Nil

No. of complaints pending / unresolved : Nil

GENERAL BoDY lr,tEETtNc

The last three Annual General Meeting of the companywere held as indicated below:

YEAR VENUE DATE TIME

2008-09 Company's Worlc at Sonarpur,

Sonarpur Station Road,

Karbala, Kolkata - 700 1 03

23rd Septembor,2009 11.00A.M.

2009-10 -do- 22nd Septembe( 2010 11"00A.M.

2010.1'l 251459A, NetajiSubhas
Chandra Bose Road, Kolkah-700047

26th September,20il 11-00A.M.

Special Resolutions passed at aforesaidAnnual General Meetings.

YEAR DATE OF MEENNG SPECIAL RESOLUTION PASSED

2008.09 23.09.2009 ONE

2009.10 22.09.m10 NIL

2010.11 26.09.2011 ONE

Special resolutions passed at the last gAnnual General Meetings (AGM):.

1 At the AGM held on September 23, 2009:- Approving of sale, lease or otherwise disposing of the whole, or substanthlly
the whole, o, the assets of the company pursuant lo section 293(1)(a)ofthe Companie;Ad, 1956.

f
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2, At the AGM held on September 29, 2010:. There Was no matter that rquired passing of specia| resolution.

3. At the AGM held on september 26, 201 1:- Approving lhe tnter corporate Loan/lnvestment/Guarantee/ securily in

connection with loan ofihe company pursuant to section 372Aofthe companies Act 1956,

DISCLOSURE

a) During the year, ttrere was no signiijcant transaction of materialnature with the Promoters, Dkectors or the Management'
' ' 

or retitions tt aimight have ani potential conflict with the interest ofthe Company at large'

b)ThecompanyhascompliedwiththerequirementsolthestockExchanges/SEBlandStatuloryAuthorityonallmatters-' 
relateo to capitat mart ets ouring t e year. No penalties or strictures have beon imposed on the company by these

authoritis.

c) theAudit crmmittee allows employees to complain about unehicalbehavio( actualor suspected fraud or malpractices

in the Companywithoutfearof reprisal.

d)TheMandatoryRequiremenlsoncorporateGovernancehavebeenJullycompliedwithandNon.Mandahry-' 
Requirements, viz., Tiaining of Board Members, Mechanism for evaluating Non-Executive Board Members etc are yet

to bo implemented.

MEANS OF COMMUNICATION

The quarterly and annualfinancial results are published in the Business slandard (English) and Arthik Lipi The financial

results and the ofticial news reteases are aiso places on the company's website www.senboindustries.com (Presontly

www.senboindustries.co.in)

CODE OF CONDUCT

Tlre Code of Conduct as adopted bythe Board of Directors is summarized below:"

1I To act in tha best interesls of, and fullill tiduciary obligations to the Company ; act honestly, fairly, ethically and with

' 
integrrty, mnduct themselves with professional, courteous and respectful manner and not take imprgper advan6ge or

the position of the Directoror Senior Manager'

2) To comply with allapplicable laws, rules and regulations;

si ro aa in good faih, responsibly, w1h due care, competence and diligence, wihoutallowing their independent judgement

to be subordinated;

4) To actin a manner to enhance and maintainthe reputation ofthe Company;

s1 To disclose any personal interest that they may have regarding any mattersthatmay come beforehe audit committee

and / orthe Board and afstain trom Oscussi6n, votinfor otlienvise intluencing decision on any matter in which the

concerned Directorhas ormay have such interest'

6) To resp€ct the mnlidentiality ol inlormation relating to the affairs of the company acquired in the course of heir service

as Directors, whilecontinuing as sucn a Oirectorind even afterceasingto besuch a Director, fortwoyears' except

when authorized or legally rEuired to disctose such information'

4 Resfain lrom using the Company's property orposition for personalgain'

8)AvoidusinganyinformationoropportunityrecsivedinthgcapacityaSDirectorsforpersonalgain,orinamannerthat
would be detrimental to the Company's interest'

9) Not to use conlidentialinlormation acquired in the course of their seruice as Directors for their personaladvantage orfor

the advantage of anyoher entity in which they have a direct or indirect interest'

10) Help, create or maintain a culture of high ethical standards and commitrnent to compliance'

AllDirectors and Senior Management personnel attirmed compliance with the Code'

GENERAL SHAREHOLDER INFORMATION

AnnualGeneral Meeting

Date and time : On24thSeptember,2012alll A M'

Venue : Premises situated at251459A, Netaiisubhas Chandra Bose Road'

Kolkata - 700 047
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Profile ot a Director seeking re.ippointmenUappointment
The profile of the Director who is seeking re"appointmentat the Annuar Generar Meeting is furnished berow;-

Brief prolile of the Directorand nature of
his experience in functionalareas

Mr. C.S.Choudhury isa graduate in the commerco
stream and is also a Fellow member of the lnstitute of
Cost Accountants of lndia. He has experience o,
nearly five decades in varlous Companies of
Engineering, Construction. Steel, Tea, ljmber, Hotel,
and Pharmaceuticals.

Senbo Engineering Ltd.

The Company follows financialyear from l stAprilto 31st March.

lndicatjve events of the company for the Year 2012n3 (April- March) excludtng Extra ordinary Gsnerat Meeting(s), i, any,
are as under:

First Quarter Financial Results August,2012

Second Quartor Financial Besults Nov€mber,2012

Third Quarter Financial Results February 2013

Fourth Quarler Financial Results May, 2013

AnnualGeneralMeeting September, 20'13

asthe in Euity shares of ths Companywas undersuspension till
Date High Price Low Price No. ofShares
Nov-11

Dec-11

Jan-12

Feb-12

Ma,.12

19.9

ao

6

5.15

4.1

6.57

o.l

5.16

4.31

4.'l

aeao

1356

212

2090

214

such period.

Date of Book Closure

The next Book closure willbe from 18th september to 24th september 2012 (boh days inctusive -forthe purposoofAcM)
Dividend Payment Date

ln view of the continuous loss incurred by the company, no dividend has been recommended for the year,2011-12.
Lisling on Stock Exchange

Shares of the Company are listed with the Stock Exchanges of Kolkata and Mumbai.
Stock Code

a) Stock Code ot Stock Exchange at Mumbai: 532021b) Stock Code of Stock Exchange at Kotkata i 1OOZ}Z14c) Demat/ lSlN Number
ln NSDL and CDSL for Equity Shares of the Company: tNE7g2C01010

Market Price Data

Market price data ' Monthly high/low of tho closing price of tire Equity shares of the company and trading volumes on B.sE
aregivenhereunderrortheperiodfrom Novembei20tt to Marchloiz. oat. pr,ioi6 ruorlr;.ie6i1 ;;ilffiffii#;
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Registrar and Share Transler Agent

Niche Technologies Private Ltd

D 511, BagriMarket, Tl, BRBB Hoad, Kolkata - 700 001

Phones!2235-7 27 1 n 27 0 I N7 0

Faxi - 2215-6823

E-Maili nichetechpl @ nichetechpl.com

Share Transfer Syslem

Share Transfer Requests are processed and the Certificates are returned within '15 days from the date of receipl ln

lursuance olSEBI Guidelines tre Company is now olfering lhe facility of Share Tansfer-cum-Demat. lfashareholderdesires

io have Demat he is to approach the Depoiitory Participant (DP)with tho option letter ofthe Company. Aftor processing the

request lhe DP sends the option letter to the Company and on receipt of the same the-Company dematerializes hose shares.

In case of a trans{eree not opting for dematenalization the Company dispatches he Share Certificates immediately.

Demateriallzation of Shares

The shares of tire Company are compulsorily traded in demateralized form with effect from 29th April, 2001 . Accordingly, tho

Company entered into agreements with NSDL on 1sth January 2001 and CDSL on 4th January 2001. Till 31st March,

ZOte, t. Corprny proc-essed dematerialization requests for4,8iI7,205 shareswhich ropresents 43.97 o/o ol lhe shares

issued.

31st Match, 2012Diskibution ot as on

5t. Numberof Shares No. of

Holders

7" of Total

Shareholders

Totalshares "/" ol
TotalShares

,1 1to50 2.59 / to 0,00

2. 51 to 100 58 2.01 5,731 0.05

101 to 500 1805 62,46 8,76,307 7.97

4. 501 to I,000 661 22.87 5,44,553 4.95

1,001 to 5,000 x2 8.03 4,95,395 4.50

6. 5,001 to 10,000 18 0.62 1,30,499 1.19

7. 10,00'l to 20,000 7 0.24 92,999 0.85

o. 20,001 to 50,000 8 0.28 2,61,800 2.38

9. 50,001 to 1,00,000 10 0.35 7,79,500 7.09

10. '1,00,001 and above 16 0.55 78,12,500

Total 2,890 100.00 11,000,000 100.m
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Shareholding Pattern of ths Company as on 3lst llarch, 2012

Category(No. ol Shares) Tolal Shares % ol Tolal Shareg
reprosentlng the Catrgory

Promoters:

lndian 6,198,300 56.35

Foreign

Total Promoters' 6,198,300 56.35

Persons Acting in Concert:

lnstitutional lnvestors:

Mutual Funds 14,900 0.'14

BanlG, Fl, otc 355,800 3.24

Foroign lnstilutional lnvestors

Ohers

Private Corporate Bodies 680,286 6.18

lndian Public 3,539,2'14 32.17

NHls/OCBs 210,299 1.91

Any Other 1201 0.01

Total Non.Promolers, 4,801,700 43.65

Grand Tohl 11,000,000 100.00

OUI'S}TATIDING GDR / ADR / WARRANTS OB ANY CONVERTIBLE INSTRUMEI{IS, CONVERSION DAIE AND
LIKELY IMPACT OI{ EOUITY

The companyias not issued any GDR /ADR / waranb / convertible instrumenb and hence thore is no impact on fie Equity
Shares of the Company due to conveasion ol above instrumenb.

PLANTLOCANON

Sonbo lndust,os Limited, Ka6ala, Sonarpur Station Road, pO. Sonarpur, Kolkata 700 
.l 
03

ADDRESS FOR CORRESPONDENCE

Senbo lndusties Limlted
87, Lenin Sarani, Koll€ta 700019
Phone: 093 2217 89,5 / 89i 6, Fax Ogg 2265 g4g' t 2217 Bg17
E-mail: Senboind@gmail.com, Website: www.senboindustries.co.in
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AUDITORS REPORT ON CORPORATE GOVERNANCE

To ihe Shareholders of Senbo lndustries Limited

1'WehaveexaminedtheComplianceolConditionsofcorporategovernancebySenbolndustriesLimitedfortheyear
.nOir! if.t Uforn eOt Z, as itiputateJ in Ctause 49 of ihe listinglgreementof the Company with Stock Exchanges'

2'Thecomplianceolconditionsofcorporategovernanceisthelesponsibilltyofthemanagement.ourexaminationWas
limited to procedures ano imprrmenutionlnireot, adopted by the iompanyfor ensuring the compliance otlhe conditions

.iin. C,,ip.irir C.r.mance. lt is ne-ittreran audit nor an expressron of opinion on the financial statements of the

Company.

3,lnouropinionandtothebestofourinformationandaccordingtotheexplanationsgiventous,weceriifythatthe
company has complieo wiflr tne conoiiions oicorporate Goveinance asstipulated in lhe above mentioned listing

agreement.

4. We state that in respect of investor grievances, the Hegistrar & Share TransferAgents ol the Company has maintalned

the relevant records anO certitieO tnat as on ilst Maich 2012 there was no investor grie'vance pending againstthe

Companyfora period exceeding one month'

s. we further state that such compliance is neither an assurance as to future viability of the company nor the elficiency or

eflectivenesswithwhichthemanagementhasconductedtheaffairsoftheCompany,
For BAJESH CHATURVEDI & ASS0CIATES

Place: Kolkata,
Dated: MaY 31,2012.

Charteted Accountants

Firm's Regn. No 316131E

R' Chaturvedi
ProPrietor

Membership No. 52809
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Senbo
AUDITORS'REPORT
TO THE II,lEMBERS OF SENBO INDUSTRIES LIMITED

Wo have auditod the attached Balance Sheet of Senbo lndustries Limited as at 31st March 2012 and also the Profit & Loss

Accounl for the year ended on that date annexed thereto and Cash Flow Statement for the period ended on that date. These

financialstatements arethe responsibilityofthe Company's management. Our responsibility is to express an opinion on hese

financial statements based on our audit.

We flave conducted our audit in accordance wilhAuditing Standards generallyacc€pted in lndia. Those Standards require

tfiat we plan and perform tho audit to obtain reasonable assurance about whether the financial statements are free of material

misstatement, An audit includes examining, on a lest basis, evidonce supporting the amounts and disclosures in thefinancial

statemenb. An audit also includes assessing the accounting principles used and sign ificant estimates made by management,

as wellas evaluating the overallfinancialstatements presentation. We believe thatour audit provides a reasonable basis for

our opinion,

Ws Hepofi hat
'1. As required by the Companies (Auditor's Reporl) Order, 2003 issued by the Central Governmenl under Section

227(4A) ofthe CompaniesAct, 1956 and as amended upto date, we enclose in theAnnexure, a Statementon the

matters specified in paragraphs 4and 5 ofthesaid order.

2. Further to our comments in the Annexure refened to in paragraph 1 above, we Report that:

(a) We have obtained all ths information and explanations, which to the best of our knowledge and belief were

necessary forthe purpose ofour audit;

(b) ln our opinion, proper books ol account as required by law have been keptbythe Companyso larasappears

trom o ur exam inalion of fliose boolg;

(c) The Balance Sheetand Statement of Profit & Loss Account dealt with bythis Hepo are in agreementwilh ihe

book of account;

(d) ln ouropinion,lhe Balance Sheet, statement of Profit & Loss Account and Cash Flow comply with the Accounting

Standards relerred in Section 2'l 1 (3C) of the Companis Act, 1 956, in so far as he Standards are applicable to the

Company;

(e) 0n the basis of written representations received from the Directors as on 31st March 2012, and taken on record

by the Board of Dkectors, we report hal none otthe Directors ars diEualified ason 31st March 2012 from being

appointed as Directorwilhin the meaning of Seclion 274 (1) (g)of the CompaniesAct, 1956.

(g ln ouropinion andtothe best of our information and according to the explanations given to us, he saidlinancial

statements read togetrrer wih he Sign ificant Accounting Policies and subject to:

Note 21.1 regarding Non -provision of Bonus, Gratuity, Leave Encashmentand interest roceived on Security

Depositwith CentralMedical Stores, the amountofwhich has not been detorminod;

Note 3 regarding non{harging of intereston lnter-Corporate Borrowingsfrom aGroup Company.

Note 23on Party conlirmations on Sundry Debtors, SundryCreditors and Loans and Advancesi

Head togefier with other notestherein, gives the information in he mannerso rEuirsd byths CompaniesAct, '1956 and gives

atrue and fairview:

(i) ln lhe case of the Balance Sheet, ol the State of affairs of the Company as at 31st March, 2012;

(ii) ln ih e case of th e Statement ol P rofit & Loss, of the loss for lhe year ended on that date; and

(iii) ln the case ol he Cash Flow Statement, otthe cash flows ofthe Company forthe year ended on thatdate.

Place: Kolkata,
Dated: May 31, 2012.

For RAJESH CHATUBVEDI & ASSoCIATES
Chartered Accountrnts

Fim's Begn. No 316131E
R. Chaturvedi

Ploprielor
Membership No. 52809
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ANNEXURE TO AUDITORS' REPORT

{Heferred to in Paragraph 1 ol our Report)

1 In respect of its Fixed Assets:

a) The Company is in the process of updating its Fixed Assets Registor to show full particulars including quantitative

details and situation of Fixed Assets left after sale of substantial Plant & Mach inery

b) Accordingtothe information and oxplanations given to us, the Fixed Assets have been physicallyverified bythe

managementat reasonable inteNals and no material disqepancies were noticed on such verification.

2 In respecl of inventories:

a) As explained to us, the stocks of finished goods, storos, spare parts and raw materials are physically verified by

the management at reasonable intervals

b) ln our opinion and according to the information and explanations given to us, the procedures ol physical

verification of stocks followed by tho management are reasonable and adequate in relation to the size of the

Companyand nature of its business.

c) As explained to us, the discrepancies noticed on verification between the Physical Stocks and the Book Records,

were not significant.

3 ln respect of loans:

a) 'lhe Company, during the year also, has taken unsecured loans from Companies listed in the Register maintained

undersection 301 olthe Companies Act, '1 956, which isatcalland interest'free.

b) ln respect ol loans and advances in the nature ol loans given by the Company to any parties/ staff where

stipulations have been made; partles/ statfs have generally repaid the amounts as stipulated otherthan those

wrjtten off during the year

4 ln our opinion and according to the information and explanations given to us, there are adequate inlernal control

proceduies commensuratewih the size of fie Company and the nature of ib business forthe purchase of stores, raw

materials including components, plant & machinery, Euipmentand other assets and for tle sale of goods and seMces.

fte Company is [guhi in trking corrective measures whenever majorweaknesses in internalcontrol are controlled.

S ln ouropinion and according to the information and explanations given to us, notransaction was made for purchase of

goods and materiah and sale ol goods, materials and services in pursuance of @ntrach or arrangements entered in the

iegister maintained under Section 301 ol the Companies Act, 1956 and aggregating during the year to Hs. 5,00,000 0r

more in respect of each Party.

6 On the basis of documents examined & information received, we state that he Company has not accepted any deposits

trom the public in pursuance of sections 58A,58Mor any other relevant provisions of he Act'

7 ln ouropinion, the Company has an lntemalAudit system commensurate with its sizeandthe nature of its business.

g According to information and explanations given to us, fie CentralGovernment has not prescribed maintenance of cost

records u/s 209 (1) (d)of the CompaniesAcl, 1956, for any product ol the Company.

I ln respect of Statutory dues:

a) According to the records ol the Company, allouhtanding dues in respect of West BengalVAI MunicipalTax' and

Fire License, etc. have not been paid during 2011-12.

b) According to the information and explanations given to us, no disputed or und'rsputed amounts payablein respect

of income tax, sales tax, customs duty, excise duty or dues payable to any other Slatutory and/or Local Authority

were oubtanding as at 3'l st March, 201 2 lor a period of more than six months from the date hey became payable.

10 The accumulated losses of the Company athe end ofthe financialyear are in excoss of its networlh' lt has incurred

cash losses during the yearandalso in the previous financialyear.

1.1 As per records produced before us, the Company has not defaulted in payment of dues to any linancial institution or

bank or debentures holders.
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12 ln ouropinion and according to the inlormation and explanation given to us, no loans and advances have been granted

byfie Company on lhe basis of security by way of pledge of shares, debentur€s and othersecurilies,

ln our opinion, tho Com pany is not a chit fund or a nidhi/ mutual fund/ society. Therefore, clause 4 (xiii) of tre Companies
(Auditor's Report) Order 2003 and as amended upto.date, is notappticable to the Company.

ln our opinion, the Company has not doalt or traded in shares, securitios, debentures and investments. Therolore,
clause 4 (xiv)of the Companies (Auditor's Report) order 2003and as amonded upto-date, is not applicable to he
Company.

The Company has mongaged ib immovable properties including land & building with a bank to secure repayment of the
crdit facilities ol Rs. 47.68 croros extended by the Ban k; and has also provided Corporate G uarantee lor lhe purpose.

As per records produced before us, the Company has not raised any newtorm loans during he year. The Term Loans
oulstanding at the beginning of teyearwasnil.

According to the inlormation and explanations given to us and on an overall examination of the Balanco Sheetofthe
C,ompany, we are of the opinion that no shortterm loans have been used lor long term investnents.

As per records produced before us, duringthe year, the Companyhas not made any preferential allotment of shares
to padies and companies covered in the register maintained ds.301 of the Compan ies Act, 

.1956.

As per records produced before us, the Company has not issued any debentures during the year.

As per records produced bsfore us, theCompany has not raised anymoney bywayof public issueduringlhe year.

ln our opinion and according to he inlormation and explanation given lo us, no matedal ,raud on or by fie company has
been noliced or reported during the year that causes the financial statements to be materially misstated.

14
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Place: Kolkata,
Dabd: llay 31,2012.

For HAJESH CHATURVEDI & ASSoCIATES
Charteled Accounhnts

Fkm's Rogn. No 316131E
B. Chaturvedi

proprietor

Itlembership No. 52809
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Balance Sheet as at 31st March, 2012

I EQUITY AND LIABILITIES

SHAREHOLDERS' FUND

Share Capital

Reserves and Surplus

Cuffent Liabilities

Short - Term Borrowings

Trade Payables

0ther Current Liabilities

TOTAL

II ASSETS

Non - Current Assets

Fixed Assets

-Tangible Assets

Long-Term Loans and Advances

other Non-Current Assets

Current Assets

lnventories

Trade Receivables

Cash and Cash equivalents

Shonterm loans and advances

TOTAL

Signif icantAccounting Policies

Notes on Financial Statements

For Ra,esh Chaturvedi and Associates

Firms Regn. N0.316131E

Chartered Accountants

H. Chaturvedi

Proprietor

Membership No. 52809

Place:KollGta

Dated :31st May 2012

108,479,000

1214,557,147\

3

4

5

6

7
8

(106,078,147)

'180,005,203

9,151,490

62,610,703

,51?6?316

145$8124'

132,030,342

6,243,072

261,844

138,535,258

9

10

11

12

5,368,164

102,645

1,683,'182

7,153,991

'145,689,249

1to26

The Notes referred to above form an integralpart ofthe Balance sheetand the Profit & Loss statement

ln terms ofour reportof even dateatlached

For and on behall ol the Board

C, S. Choudhury

ViceChairman

Kajal Sengupta

Chairman & Managing Director

Anita Kumari Singh

Company Secretary

16

108,479,000

(257,602,699)

049,123,699)

182,801,226

8,782,037

4,297,190

19538q453

s,368,164

82,861

1,815,270

7,266,295

46,756,754
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Statement of Profit & Loss for the year ended 31st March,2012

Revenue lrom 0perations

Other lncome

Total Revenue (l+ll)
Expenses :

Cost of materials consumed

Changes in lnventories of Finished Goods,

Work ln Progress & Stock In Trade
Employee benetit expenses

Depreciation & amonization expenses

Payments to Auditor

Oher Expenses

Total Expenses
V Profit before exceptional and

extra-ordinary items and tax (lll-lv)
Vl Exceptional ltems

Vll Profit before extraordinary items and tax (V-Vl)

Vlll Extraordinary ltems

lx Profjt before tax (vll.vlll)
X Tax expenses :

Xl Profit (Loss)lor the periodfrom

Continuing operations (Vll-Vlll)
Xll Profit (Loss) from Discontinuing Operations

(Sale of entire lV Fluid Machinery)
Xlll Tax expenses ofdiscontinuing operations
XIV Profit (Loss) from Discontinuing operations

(after taxxxll-Xlll)
XV Profit (Loss)forthe period (Xl+XlV)

XVlEarnings per equityshare :

(1) Basic
(2) Diluted

Profiti (Loss) brought forward

Caried loMard to Balance Sheet

C. S. Choudhury
ViceChairman

1,287,830

I

II

lI

923,750

17,539

1,287,830 941,289

723,006

6,648,688

102,750

4,448,591

990,462

7,639,858

16,076,027
'101,250

11,267,393

Notes on Financial Statements 1t026
The Notes relerred to above form an integral part of the Balance Sheetand profit & Loss Statement

For Raiesh Chaturvedi and Associates
Firms Begn. N0.316131E

Chartered Accountants

R. Chaturvedi
Proprietor

Membership N0.52809

Place : Kolkala

Dated :31st May 2012

For and on behalf ot the Board

11,923,035

(10,63s,205)

(18,436)

(10,653,641)

(10,653,641)

(10,653,641)

(32,391,911)

(32,391,911)

(43,04s,552)

13ur,237,1471

Anita Kumari Singh
CompanySecretary

36,074,990

(35,133,701)

(948,589)

(36,082,290)

(36,082,290I

(36,082,290)

(36,082,290)

(271,154,857)

i\307,237 ,1

Kajal Sengupta
Chairman & Managing Director

17
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Notes on Financial Stitement for the year ended 31st March, 2012

u*.i'ril*,, ,*.iiil*,,
Rupees Rupees

NOTE 1

Share Capilal and Share Warrants

a) Share Capltal

Authorlsed
1,20,00,000 (1 ,20,00,000) Equity Shares of Rs.10/" each

lssued
1 ,10,00,000 (1 ,10,00,000) Equity Shares of Rs. 10/- each

Subscribed & Fully Paid up
1,06,20,200 (1,06,20,200) Equity Shares of Rs. 10r each

Subscribed but not Fully Paid up

3,79,800 (3,79,800) EquityShares olRs. 10/. each

Notes:

i) Calls-Unpaid

By Directors

By Officers

120,000,000 120,000,000

110,000,000 '110,000,000

108,479,000 108,479,000

ii) Shares in the Company held by each shareholder holdings morethan 5%

As at March 31,2012 As at March 31,2011

106,202,000

2,n7,N0

106,202,000

2,277,N0

Nameofthe Shareholder

- Embicon Engineering Pvt. Ltd.

- EleenaSengupta

- Kaial Sengupta

- Sayantanee Sengupta

NOTE 2

Reserves & Surplus

Capital Heserve

Capihl subsidy (Govt. of West Bengal)

General Heserve

Profit & LossAccount

NOTE3

Shorl - Term Borrowlngs

Loans & Advances from rolated parties (Unsecured)

Notes:

. Terms of repayment - unspecified

No. ol Shares % held No. of Shares % held

925,000

1,170,1m

2,'108,2m

1,227,000

8.409

10.6iI
19.155

11.155

91,130,000

r,500,000

50,0m

{350,282,699)

925,000 8.409

1,170,100 10.637

2,102,000 19.109

1,27,0N 11.155

91,130,000

1,500,000

50,000

(n7 ,237,1471

{257,602,699) (214,557,147\

180,005,203

180,005,203

As no interest has been charged on lnteFcorporato Borrowings, the same has not be6n estimated and provided in the

acmunb,

184801,226

102,N1,226
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Notes on Financial Statement for the year ended 31st March,2012

Asat Asat
ilarch 31,2012 ilarch 31,2011

Rupees Rupees

NOTE4

Trade Payables

Creditors lor Purchase

S.S.l.Unit

Oter

Creditors for Expenses

NOTE 5

Other Current Liabilities

Advance Recsived againstsale of Plant & Equipment

Security Deposit Received

Advance From Customers

Olher Liabilities

4,297,190 62,610,703

740,901

5,816,7m

2,n1,434

740,901

5,816,702

2,593,887

s151,490

310,000

35,286

3,951,904

60,750,000

310,000

35,286

1,515,417

NOTE:6

GROSS BLOCK DEPRECIATION NEI BLOCK

Asd

01042011

1

&ddirE

/A{dnqft

2

lsd
$san2

3

Asd

fi04411

4

A{SrErl

5

ftrfels
Ntt12

6

Ad
3tmal2

7

Asd

slN,,t2
I

&al

3lma11

I
Targibh tusets

lrd
Bnidq

tu&EqriprEflt

FrduB&frtr€6

Vdrib

oficsq,+mb

E€€tidtehill

63e,5m

45!6817

6qm,747

7i74fi
7&84

1315,92t

9/20, 6

2efi6tr.

6@5m

45BSB17

8,24,61

7ft4ffi
7&N

1315,C1

9,4AJS

DSeS4

1q?845S

65efi4

MIA
s4,431

8S€86/

1499/4,?E

15m,9m

3!14,412

4741U

fl,1&

sps
s6s4

2arts60{

6:t2442

7ns,44€

sg1(
1wN
93rsp6r

6,@560

as293
1,790!S

4't90r8

m,374

mfiA
104J6

63e5m

6,183?B

s061e
qle
4645S

s1,4S

r0'1S

Tdd 321,m0{l wfiffi. n,7@J45 lSBS!09 1499/4,7S 6f4fs 4q746@ o,ge,743 re&342

hsh6!,8€r el,s04r e1B@!4r fiwfin 16,076,q/ 1S3@S9 1p,m32

f
f
C
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Notes on Financial Statement for the year ended 31st March, 2012

NOTET

Long - Term Loans & Advances
(Unsecured considered good)

Advance recoverable in cash or in kind orrorvalue to be received

Security Deposit

Earnest Money

Asat Asat
March 31,2012 March 31,2011

Rupees Hupees

4,802,161

1,i151,211

85,500

6,238,872

4,802,161
'I,355,411

&5,500

6,243,072

Notes :The advance of Hs,48,02,161/. represonts the payment to L,Vs. Base Engineerjng,for Renovation work of Factory

The contract was, however, terminated due to non com pliance of the conditions of the contract.The matter is sub-judice.

NOTE 8

Other Non-Current A$sets

Fixed Dopositwith a scheduled Bank as Margin Monoylor Guarantee

(Maturityperiod beyond one yearfrom the reporting date)

NOTE 9

Invontories (As taken valued & certilied by the management)

Raw Material

PacKng Material

Stores & Spares

NOTE 10

Trade Roceivables

(Unsecured)

Over Six Months Considered Good

over Six Months Considered Doubtful

Less : Provision for Doubtful Debts

261,844 261,U4

5,368,164 5,368,164

11,994,763 11,994,763

Note6:

Debtors irrclude due6 fom Ws. Fresenius Kabi tul Ltd. (Fresenius) since 21 stAugust, 2006, against whioh tull provision has

been made. The dues relate to certain unresolved disputed issues like claims ol tho company on Freseniuslor incroase in

conversion charge, Godown rent, VAT, TDS certilicates, Scrap etc. and also counter claim of he party on the Company

NOTE 11

Cash & Cash equivalents

Cash in hand

(As verified & cerlifiod by the Management)

- CurrentAccounts witt scheduled Banks

1,473

81,388

82,861 102,645

133,664

118,654

5,115,846

133,664

118,654

5,115,846

11,994,763

11,994,763

11,994,763

11,994,763

1,978

100,667
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Notes on FinancialStatement for the year ended 31st March,20'12

As at
March 31, 2012

Rupees

As at
March 31,2011

Hupees

11,655

200,000

6r,646

1,454,143

87,826

1,815,270

Tax Deducted at Source include Rs.10,89,306/-relating to tax deducted upto th€ FinancialYear 2005-2006, assessment
for which year have been completed. Recovery/Adjustment of theTDS amount is doubtful.

Conlingent Liabilities and Commilments

Contingent Liabilities

Note 12

Short term Loans & Advances

(Unsecured considered good)

Advance recoverable in cash or in kind or for value to be received

Advances for Exponses

Advance to Staff

Excise PL.A.

Prepaid Expenses

Tax Deducted at Source

Accrued lnterest on F,D

Note :

Current Year
(Rs.)

Claim against the Company not acknowledged as debt 3,171,g49

BankGuarantees in favour of West Bengalstate Electricity Distribution Company 226,000

Claim of Central Excise duty under Appeal to Tribunal 770,818

Corporate Guaranlee to secure the various creditlacilities
extended to a Group Company by a Bank 476,800,000

6,4t)1
.17,886

151,646

'1,449,691

57,478

1,683,182

PreviousYear
(Rs.)

3,171,849

226,000

770,818
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Notes on Financial Stalement for the year ended 31st March,

For the Year ended

March 31, 2012

Rupees

2012
For the year ended

March 31, 2011

Hupees

NOTE 13

other Income

lnterest Earned on FD's

{TDS 4,452 (Previous Year Nil)}

Miscellaneous lncome

NOTE 14

Cost ol Materials consumed

Opening Stock of Raw Materials

Add: Purchase During the period

Less : Sale of Raw Malerials

Less :Closing Stock

Consumptions

NOTE 15

Changes in lnventories of Finished Goods,

Work-in-Progress and Stock - in - Trade

Closing Slock
Finished Goods

opening Stock

Finished Goods

NOTE 16

Employee Benelit Expenses

Salaries,Wages and Bonus

Contributions/Provisions to and lor Provident and Other Funds

Staft Welfare Expenses

NOTE 17

Payment to Audilor

As Auditor

ForOther Services

37,830

1,250,000

12S?"830

17.539

17,539

133,664 1,601.554

133,664 1,601,554

'1,467,890

133,664

133,664

133,664

133,664

990,462

990,462

990,462

688,000

34,411

595

7,102,164

298,295

239,399

72 3,006 7,639,858

90,000

12,750

90,000

11 ,250

101,250102,750
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Notes on Financial Statement for the year ended 31st March,2012

For lhe year ended For the year ended
March 31,2012 March 31,2011

Bupees Rupees

NOTE 18

other Expenses

Manulacturing Expenses

Packing Materials Consumed

Power & Fuel

Repairs to other ltems
1,922,843

Sub Total (A) 1,922,43

Administrative, Selling and other Expenses
Advertisement

BankCharges

Books & Periodicals

Business Promotion

Carriage outward

Consultancy & Service Charges

Conveyance

Directors' Sitting Fees

Donation & Subscription

Entertainment Expenses

Factory lvlaintenance

Fees and otherCharges

Forms, Fees, Registration & olhers
lnsurance Premium

Legal Expenses

Postage & Telegram

Printing& Stationery

ProfessionTax

Provisions for Bad & Doubttul Debts

Rent Paid

Taxes & Duty

Telephone & Telex

Vehicle Maintenance

Sub Total (B)

Tolal(A+B)

Note:

149

2,131,419

33,950

,J65,518

16,328
't1,195

3,248

5,131

102,8B5

374,829

74,658

26,5m

1,500

28,334

41 ,786

3,492

239,U7

164,099

103,093

14,004

26,368

2,500

7,215,247

11,880

242,400

118,996

273,555

2,525,748 9,101,875

4,448,591 11,267,393

18,326

28,730

202,954

259

13,000

23.636

rs,g00

I1,157

1,299,106

27,787

145,046

2,080

15,756

2,500

11,880

443,878

87,044

178,709

Electricity Expenses include Rs.12,34,200/- (Previous Year Rs. 11,22,000/.) for payment on account of fixed load factor.
The balance amount of Rs.6,88,643/- (Previous year Hs.10,08,519/.) is forconsumption ol67,6t s Kwh (previous year
1 ,1 4,945 Kwh) ol electricity.
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Notes on Financial Statement lor the year ended 31st March, 2012

NOTE T9

Exceptional ltems

lncome

Liabilities Written Back

Total (A)

Lsss :

Adjustment related to previous yea(s)

Items Written off During The Year

Advance To Party

lnput VAT Heceivable

Advance FBT

Advance to Shff

Exciso PL.A.

Loss on Sale

Loss on Saleof Raw Materjal, Packing Material, Stores & Spares

Total (B)

Exceptlonal ltems (Net) (A-B)

NOTE M
Protit / (Loss) from Dlscontinuing Operatlong

Gross Block of lV Fluid EquipmentSold

Less : Accumuhted Depreciation adiusted

Less : Sale Proceeds

Loss on Saleof Plant&Machinery

For the year ended For the year ended

March 31,2012 March 31' 2011

Rupees Rupees

351,769

351,769

162,687

u2,922
4,681

550

17"886

789,568

18,436 1,300,358

(18,436) (948,s89)

242,256,696

149,874,785

92,391,911

60,000,000

(32,391,911)

500

f,lotes:

As per agreement wift Scott-Edil Advanced Research laboratories & Educalion Ltd.and on the basis of resolutions passod

in tire Shireholders'Extra ordinary GenenalMeeting on 17.03.2010, all lV Fluid manufacturing machinery have been sold

and the sale procs€d were used by the Company towards part repaynent of Long Term / Short Term bonowings. Such sale

of the entire lV Fluid manuhcturing machinery during the yoar represents discontinuing operation as per AS 24 issued by he
lmtitute of C,hartered Accountants of lndia.
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SIGNIFICANT ACCOUNTING POLICIES

21. SIGNIFICANT ACCOUNTING POLICIES

21.I BASIS OF ACCOUNTING

The financial statements are prepared under the historical cost convention, on accrual basis of accounting (save
and except bonus, gratuity and inlerest receivable on security deposit with Central l\redical Sloreg to comity wifr
the mandatory ac$unting standards as noli{ied underfie Companies (Accounting Standard) Rules ZOOO'puor.
antto Section 211 (3C) of the Companies Act,l 956 and in conformity with the acciunting principles as generay
accepted in lndia (lndian GMP)as applicable, and the relevant provisions ofthe Coipaniesnct, t6sS. tle
Accounting policies are consistently applied bythe Company.

21.2 USEOFESTIMATE

The preparation ol financial statemenb in conformity wih GMP rquires management to make estimated assump.
tions that affect the reporled amount ol assets and liabilities and disclosure of ;ntingent liabiljties at the date of the
linancial shtements and the results of policies during the reporting period.Althouih these estimates are based
upon managements'best knowledge ofcurrentevenls and activities, actual resulis could differfrom these esti-
mabs.

2I.3 FIXED ASSETS

(a) Fixed Assets are stated at cost, less accumulated depreciation and impairment loss, il any. Cost includes all
expenditure necessary to bring the asset to its working conditjon for its intended use.

(b) lhe carrying value ol fixed assets which are in excess of higherof its value in use or net realisable value
is recognised as an impairment loss,

21.4 DEPRECIATION

(a) Depreciation of fixed assets is plovlded on straight line basis at the rate specified in Schedule XIV of the
CompaniesAct,1956, as amended up to date.

(b) Depreciation on asset purchasedacquiredi installed during the year is charged lrom the date of such event.
Similarly depreciation on asseb sold/discarded during he year is chargeiupto the date ofthe event.

21.5 IMPAIRMENT

Fixed assets are revlewed at each Balance Sheet date for impairment. ln case events and circumstances indicate
any impairment, recoverable amounl of fixed assets is determined. An impakment loss is recognized, whenever
thecarrying amountofthe assets either belonging tothe Cash Generating Unit (CGU)or otierwise, exceeds
recoverable amount. The reclverable amount is the greater ol net selling prjce of fie assets or its value in use. ln
assessing value in use the estimated future cash flows from the use of ttre assets are discounted to their present
value atappropriate rale. An impairment loss is reversed iflhere has been change in the recoverable amountand
such loss either no longer exhts or has decreased, lmpairment loss / reversal thereof is adjusted to rhe carrying
value of the respective assets, which in case of cGU are allocated to its assets on prerata basis.

21.6 INVENTOBIES

(a) lnventories ol raw materials, packaging materials, fuel, stores & spares valued at lower of procurement cost
(weighted average basis)and net realisable value.

(b) Where applicable lnventories of work"in-progress and finished goods are valued al lower of cost and net
realisable value. Cost 0f inventodes includes dkect materials, labou r and a portton ol manulacturing overheads
based on normal operating capacity.

21.7 BORBOWNG COSTS

Bonowing cosls that are attributable to the aq u isition or construction of fixed assets are capitalized as part of cost
of such assets. Allother borrowing costs are charged to revenue.
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21.8 REVENUE RECOGNITION

Revenue arising out of sale of trial products is recognized u pon passage of title to the customers, which generally

coincides with heir delivery Adjustmenb, if any, arising out of price difference claims, etc. are accounted for as and

when they are finally determined.

21.9 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

(a) A provision is recognised when the company has a present obligation as a result of past events and it is

probable that an outflow ol resources willbe required to settle the obligation, in respectof which a reliable

estimatecan be made. Provisionsare notdiscounted to thek present value and are determined based on

best estimate required to settle tE obligation at the balance sheet date. These are reviewed at each balance

sheet date and adjusted to reflect the cunent best eslimate.

(b) Contingent Liabilities aIe disclosed by way of notes to accounts.

(c) contingentAssets are not recognised exceptforthe purpose of settlementot dispute / claim,

21.10 SEGMENT.WSE REPORTING

Notapplicable since at presentthere are no business activities ol the Company.

21.11 EMPLOYEE BENEFITS

(a) Defined contrjbution to provident fund and employee state insurance are charged to profit & loss account of

the yearwhen the contributions to the respective funds are due.

(b) Bonus and Gratuity is accounted for as and when disbursed,

21.12 POLICY ON EARNING PER SHARE

Basic earning per share is calculated by dividing the net profit or loss after tax and include post tax effect o{ any

extra.ordinary item lorthe period attributable to equity shareholders bythe weighted average numberot equity

share outstanding duringthe period. Theweighted average number of equity shares as outstanding during the

period are adjusted for event including a bonus issue, bonus element in a right issue, split of shares or reverse split

(i.e. consolidation of shares) etc. made during the year.

21.1 3 PHOVISION FOR TAXATION

(a) Net Prolit (Loss) is arrived at after considering current and deferred tax.

(b) A provision is made for the current tax based on tax liability compuled in accordance wih relevant tax rates

and tax laws. Aprovision is made for delerred taxloralltiming differences arising between taxable income

and accounling income at currently or substantively enacted tax laws.

(c) Deferred tax assets are recognised only ifthere is reasonable certainty that they willbe realized and are

reviewed for the appropriations of thek respective canying values at each balance sheet date'

21.1 4 FOREIGN CUHRENCY TRANSACTION

Where applicable Foreign currency transactions are acclunted for athe exchange rate prevailing at the trans-

aclion date, Yearand monetary assets and liabilities in loreign curency are translated at the applicable year end

exchange rat€s and fie resultant difference is recognised as gain i loss forthe year.

ln the opinion of the Management, he recoverable amount ol the existing assets being highertlan those of respective

carrying amountof such assets, no impairment loss has arisen on the Balance Sheet date.

Party confirmations in respect of outstanding balances for Sundry Debtors. SundryCredltors, Loans and Advances

have been taken into consideration tothe extent received,

The immovable properties including land & building of the Company located at its factory al Sonarpurwas mortgaged

with a bank to secure repayment of he credil lacilities of Rs.47,68 crores extended by the Bankto a Group Company.
24.
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l icro, Small& Medium Erterp ses
Ihe companyhas not received anv memorandumas required to be filed with notified authority underthe Micro, smallandlvledium Enterpnses DevelopmentAct,2ooo claimini meirstatu.., .^iiri rri".L,2012 (and atso 3jst. March,201 'r 

) as micro, smafl and medium enterpdses. conr.qr.-ntry trr. urouii prii p.y.or. to t ... p.des du ring the year(and also previous year ) is nil.

Related Party Dlsclosures

Disclosures as requked underAccounting Standard 1g are given below:
List of Related Parties:

Associated Companies

Senbo Englneering Limited

Embicon Engineering pvt. Ltd

Eleena Holdings pvt. Ltd

Key Management personnet &liliiEetatiiE
Mr. KajalSengupta

lvr Kingshuk Sengupta

Mr C. S. Choudhury

Dr. Shaibal Chakraborty

Mr. Pradip Kumar Chakravorty

Mr. BadalModak

Transactions with Related partjes during 201 1 -2012

27, Figures for the previous year have been re-arranged and re.grouped wherever necessary

Expenses
Directors' Remuneration Current year

Previous year

Directors' Sitting Fees Current year

Previous year

Nit

Nit

Nil

Nit

Nil

Nil

4,500

26,500

lncome
Elec,tricity & Diesel Currenl year

Previous year

Outstanding Balance as on glst March, 2012
Long - Term Borrowing

Curentyear
previous year

Short- Term Borowings

Cutrentyeat
previous year

179,697,410

176,901,387

3,103,816

3,103,816
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CEO/CFO Certilication

To

The Board ol Directors,

Senbo lndustries Limited

We,theUndersigned,inourrespectivecapacitiesasChairman&ManagingDirector(cEo)andVicechairman(cFo)of

Senbolndustries Limited ('lhe Company), tothebestolour knowledge and belief' certify that:

(a) we have reviswed the financial statements read with the cash Flow statement ol senbo lndustries Limited tor the year

ending 31st March, 2012 and state that to the best 0l our knowledge and belief:

i)thesestatementsdonotclnhinanymaterhllyuntruestatementoromitanymaterislfactorcontainstatemenbhat

might be misleading;

ii) these statements present a true and fak view ol the company,s affairs and are in compliance wih existing accounting

standards, appticable laws and regulations'

(b) We lurther state that to the best of our knowledge and belief, no transactions entered into by the Company during the

yearwhich are fraudulent, illegalorotheMise in violation of the Company's Code of Conducl

(c) we lurther accept responsibility for establishing and maintaining intemalcontrolfor financial reporting' we have evalu'

ated the ellectiveness 0f inremal control syste; of the company pertaining to financial reporting and have disclosed to

he auditors and the Audit Committee, defiiencies in the design or operation of sudl intemal controls' il any' of which we

are aware and steps taken or proposed to be taken for rectifying such deficiencies'

(d) We have indicaled, based on our recent evaluation, to the auditors and the Audit Committee:

i, Significant changes, if any, in intemal controlover financial reporting during the year'

ii.Significantchanges,ifany,inaccountingpoliciesmadedudngtheyearanddratthesamehavebeendisclosedin

he notes to lhe financial statements; and

iii.instanceofsignificantfraudofwhichwehavebecomeawareandtheinvolvementttlerein,ifany,ofthemanage

mentoranemployeehavingasignificantroleinthecompany.sintemalcontrolsystemoverfinancialreporling.

Place: Kolkata

Dated:31st May, 2012

Kaial Sengupta

Chairrnan & Managing Director

C.S.Choudhury

Vice Chaifinan

Asprovidedunderclause49(lXDXii)ottheListingAgreementWithheStockExchanges,theBoardMembersandSenior

ManagementPersonnelhaveconfirmedcompliancewiththeCodeotconductfortheyearended3lst|!larch,2012.

Declarationr

Place: Kolkala

Dated: 31st May, 2012

For Senbo lndustries Limited

Kaial Sengupta

Chairman & Managing Direclor
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2012

A Cash Flow from Operating Activities
Net Profit / (Loss) before tax and extra-ordjnarv items
Adjustrnent for :

Depreciation

operatjng profit / (Loss) before Worklng CapitajChanges
(lncreaseyDecrease in Working Capital
(Otherthan Cash & Cash Equivalents)

Net Cash Flow trom Operating Activities
Cash Flow lrom lnvesting Activities
Purchase/ Sale of FixedAssets

including Foreign Currency Variation

Advances for Capital Expenditure and
Def erred Liabitity (Net)

Long Term Loans &Advances

Net Cash used in lnvesting Activities
Cash Flow lrom Financial Activities
Proceeds kom issue ofShare Capital

Proceeds from long term bonowings

Repayment ot Unsecured Loans

lncreasel(Decrease) inOtherBorrowings

Share lssue / product Development Expenses
Net Cash used in Financing Aclivities
Net lncrease / (decrease) in cash and
cash equivalents(A + B + C )
opening Balance of Cash and Cash Equivalents
Closing Balance ol Cash and Cash Equivalents

(43,045,552)

(1 43,226,097)

1186,271,649')

1,934,946

(184,336,703)

18'1,516,696

4.n0
181,520,896

2,796,023

2,796,023

09,784)
102,645

82,861

For and on behalf of the Board

(36,082,290)

16,076,027

(20,006,263)

34,128,440

14,122,177

162,687

162,ffi7

(14,267,042!'

(14,267,0421

17,822

u,823
102,U5

C. S. Choudhury
Vice Chairman

Kajat Sengupta
Chairman & Managing Director

Place : Kolkata
Dated :31stMay A012

Anita Kumari Sinoh
Company Secreta[r
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