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NOTICE

MWOTICE iz hareby given that the Mingteenth Annual General Meeting of Senbo [ndustries Limited will be held at the
premises at251A504, Netaji Subhas Chandra Bose Road, Kolkata-T00 047 cen Wednesday, the 25th day of Septamber,
20138k AM, to transact tha foflowing busiress:

Ordinary Business

1. Toreceive, conside- and adopt the Audited Balance Sheet of the Compary as at 31st March, 2013 and the
Statement of Prafit & Less and Cash Flow Staternent for the vear ended on that date, together with the Reports of
the Board of Directors and the Auditars therean.

2. Toappointa Directorin place of M. Kingshuk Sengupta, swha retires by rotation and being eligible. offers h msaff for
e-gppoittment.

3. To re-appoirt MIS Rajesh Chaturvedi & Associates, Chartered Accountants as Independent Auditors of the
Carnpany wha skall hold cffice from the conclusion of this Annual General Mesting till the conclusion of next Annual
waeneral Meeting and to guthorize the Board of Directors o fix their re nuneration.

By Order of the Board
Flace : Kolkata, Nisha Khater
Oate: 30th May, 2013 Corpany Secretary

Notes ;

1, AMEMBER ENTITLED TOATTENDC AND VOTE AT THE MEETING |3 ALSD ENTITLED TQ APPDINT A PROXY
TOATTEND AMD VOTE INSTEAD OF HIMSELF HERSELF AND THE PROXY NEED MOT BE A MEMBER. OF
THE COMPANY. THE INSTRUMENT APPOINTING THE PROXY SHOULD, HOWENVER, BE CEPOSITEDAT THE
REGISTERED GFFICE OF THE COMPANY DULY COMPLETED NOT LESS THAN 48 BOURS BEFORE THE
COMMENCEMENT OF THE MEETING.

2. The Reqister of Members and Share Tranafer Books of the Comparny will remain closed from * 9th to 25th day of
Seplamber, 2813, both days inclusive.

3. Memberswhe are hold ng Equity Shares inidentical order of names in more than or e folio are requested to write to
the Company ta enable the Company toconaolidate their holdings incns falic.

4. Members holding shares in physical form can aval of the nomination facility by submiling Fom Mo 2B of the
Companies {Central Govemments) General Rules and Forms, 1556 with the Company or its Regisrar & Share
Transfe’ Agents. Blank Farms will be made available on raguest. v case of shares bald in demat farm: the
nomination has to be lodged with thair Depasitony Part cipant

5. Members are raquestad tointimate o the Company, thair Sueries, ifany, regarding Repart and Annual Accounts at
least tan dayvs before the Annual General Meeting 1o enatils the Mamagement 1o keep the information ready &t the
Meeting,
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Mr. Kingshuk Sengupta is a Bacaelor of Comimerce and has over ninetesn yaars of exgerience in Hi-Tech Construction,

e

'BRIEF PROFILE OF THE DIRECTORS SEEKING RE-APPOINTMENT AT THE ANNUAL GENERAL MEETING

s et unde- e Listing Agrestrent, e patulrs of M. Kigehuk Sergupta roposed 1 b reapponed ae
given celow:

Phermizceiticals and Hota ndskics,

:Eﬂ_i.f_ja[ﬁg_p af mEE'S'Erd

Place : Kolkala, Nisha Khater
Date-: 30th May. 2013 St ooy




DIRECTORS' REPORT

T
The Members
Sense Industries Limites

Wour Directors have plessure o prezent henewith the r Ninateznth Annual Bepert on the business and operations of the
Company together with the financial results for the yesranded 21 stMarch, 2013,

FINANCIAL RESULTS
2012-13 20011-12
Rs. Rs.

Operating Profit/ (Loss) before F nance Charges,

Depragiation (36.90,515) {39.86.517)
Deprasiation and Armartization [21.90,501) (66,48 688)
Prafit ! (Loss) before excepticnal items [58,81,316) i1, 0635 205
Exceptional ltzms (10,49,858) 18.438)
Profit # {Loss] from Continuing operztion (69,31,174) i1,06,53 641)
Profit f{Loss] from Discontinuing oparasicns - (3,22.91.911)
Profit { Loss; for the period (69,31,174) i4.30.45,552)
Accumulated (Loss) brought forvars (35,02.82,699 (30,7237 147
(Less) canied forward ta Balance Sheet (35,72,13,873) (25, 02,82 599)

In view o7 [9s% durng the yvear, your Directors regret their inazility 1o recommend payment of Dividend for the year,

CPERATING PERFORMANGE

Due to closure of the factory, here was 10 production inthe vaar 2012-2013 and 1ence, saleduring t1e year under rewview
washil.

FUTUREFLANS

= reported earlier vanous proposals for sefting up of medical wnits and health related fac lities are under active
ronsideration of the managemant. Jaint Veniure propesals with reputed sverseas firms are also baing xplorad. Qur
Cirectors are hopeful of finalizing the issus very sozn.

MANAGEMENTDISCUSSION AND ANALYSIS

1. INDUSTRY STRUCTURE AND DEVELQPMENTS
Once a new Projectis identified, it willbe possible to discuss both structure and development ofthe Project.
2. OPPORTUMITIES AND THREATS

Many opparturities are open to the progosed new projacts. Managemant has been making cortinucus study on
such new projacts, Selaction of 2 Projact is always subjact to taking risk. Both opporturites & thraats are associated
with a new lime of zotivity. Similarly, 8 number of cortingenzies are invelved inimplementationof a naw aroject.

3. SEGMENT-WISE/FRODUCT-WISE PERFORMANCE

Your Cempany isin search of a suitable project keaping in mind of its past exgadence, Therafors, reporing Lndar
saclorwisa parlormeancs does nolarize al 1is slage.



Jl

.:"I_-_. A e - T - I.
ol L b o e

i :I-E-._r:[.-l_ o n.'-rl A P
i Sl T R

£

4, OQUTLOOK
The prospect of the Compary larpely depends on selectian of an appropriate project and ts tecinc-commercial
wiability.

5 RISKS & CONCERNS

The major concern of your Campany relates to eaming & fair margin of profit, Othar aspacts of cancern af your
Company nolude selecticn of ar appropriate project, unding of the sa d project and selection of a inansial pariner
for exacition ofthe projact,

8. INTERMNAL CONTROLSYSTEMS & THEIR ADEQUACY
Adequate systems of internal control gre in place to safeguard the assets of the Cormpany.

7. FINANCIAL PERFORMANCE WITHRESPECT TO OPERATIONAL PERFORMANCE
Cue tg suspension of work, there was ng operating activity during the year under review. The Company suffersd a
lose ol R3.58 81 lakh belore consilering excaplhional ilems, Carry forward loss Ll the yearend acoourls lo Re, 35.72
GRare,

3. HUMANRESOURCE & INDUSTRIAL RELATIONS

Aftar closure of the factany the entire dues of the Company to the employess have been fully settled.

DIRECTORS' RESPONSIBILITY STATEMENT

1. The applicable accounting standzrds excepting those menticnsd in Para 1,11 (b 1o the Notes to accounts have
beon followed in the preparation of the annual accounts for the voar

2. The Directors have se ected such accounting palicies and appl ed them consistenty and made judgments and
eglimates thal are reasonable ard prudent so as Lo give a lrus and (aicview of the state of alairg of the Compary as
o 31et March, 2003 and ofits osses for the yaar ended an thatdats,

3. The Dirsctors have taken proper and sJffciert care for the maintenance o adequate accounting records in
accordance with the provisiens of the Companies Act, 1956 for safequarding the assets of the Company and far
preventing and detecting frauc and gther irreguiarities.

d.  The Directors have prepared theAnnual Accounts on a going concern basis.

FARTICULARS OF EMPLOYEES

Secticn 217(24) of the Companies Act 1956 was not appl cab e since there was no employee drawing salary during the
yearin excess of the specfied amaunt.

CONSERVATION OF EMERGY, TECHNOLOGY ABSCRPTION, FOREIGN EXCHANGE EARMINGS &
EXPENDITURE

A, CONSERVATION OFENERGY

1. Power and Fual Conzumptian Currant Year Previcus year
Electricily from WBSEDCL
Unit Kich 53 380 a7.815
Total &mount Rs. 2,124 056 1,922 843
Rata Rs. ! kwh 36,88 28.43
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2, Consumption per Unit of Production Current Year Previous Year
Elecrriciy Kb [ bottle Mo Froduct on Mo Froduction
Funzea Cil Ltr. ! aoitle Mo Praduct an Mo Produ ction

Since the factory is closed thers is not mush scaae for reductior of ensrgy consumption. The sxpenses an electricity ars
anly for the clased factory, Tha electricity expenzes are on the higher side as the energy bills are raisaed by the supplying
unit basaed on the minimum load factor,

B. TECHNOLOGYABSORPTION

The Company iswaitingfor new project to come in. The Company hereby underiakes that the technology of the new
project will befully absorbed daring and immediately after the implementation of the project.

C. FOREIGNEXCHANGE EARNING AND EXPENDITURE
There was noinflow and eutgo of foreign exchanga during the year.

AUDITORS AND AUDIT REFORT

Measers Rajesh Chaturvedi & Asscoiates, Chartered Accountants, retire at the forthcoming Annual General Meeting as
statutory auditor and seing eligiale, offer thameelves forre-apgointment.

The abserations of the auditors Tn their reoort on the Company's accounts for 2012-13. dealt with in the Notes on
Arvcounts whizh furm partofthe Avcountz,

AUDITORS' CERTIFICATE ON CORPORATE GOYERNANCE

A Cariificate from the Auditors of the Company regarding complance with the Code of Coraorate Governance as
stinuiated under Clause 48 of the Listing Agreemant is annaxed to this Report,

DIRECTORS

Mr. Kingshak Sengupta, Director retires at tha forthcaming Annual Seneral Meeting and being sligible, offers himss!f for
rE=gpRninimen.

Farand on behalf of the Board

Place: Kolksta Kajal Sengupta
Date: 30th May, 2013 Chairman & Managing Director

REPORT ON CORPORATE GOVERNANCE

COMPANY'S FHILOSOPHY ON CORPORATE GOYERNANCE

SenboIndustries Limited is committed to the objectives of the Company while ensur ng accountability in the exercise of
powier and patrenage confemed upon it The Company is further committed to ensure compliance with the code of
Corporate Governanceto enhaice and protect theinterest of all the shareholders.

BOARDOF DIRECTORS

The composition of the Board of Directors is regulated by the Companies Act, 1856 and tre Company's Aricles of
Association,



As on 318t March, 2013 the Board of Directors consists of six Directors. M- Kajal Sengupta, the main promoter who
heads tre Board asits Chairnan & Managing Director. Mr. Sengup:a is a graduate in Science and has thirty four years of
valuable exparience in Hi-Tech Design & Canstruction, Hoteliering and Phammaceuticals industry. Mo remuneration is
currently paidlo him,

The Vice Chairman of the Boand is Mr. €. 3 Choudhury, Mr. Choudhury i @ graduate in Commerce and is also a Feliow
member of the Institute of CostAccountants of India ard has experience o® neary five decades in varous Industries such
a5 Engineering, Construction, Steel, Phanmaseuticals, etc.

M Kingshik Sengupta is a Bachelor of Commeree and nas aver nineteen years of exper enca in Hi-Tech Canstructicon,
Pharmaceuticalz and Hotellndustiss,
Or. Shaibal Chakraborty, MBES, is & reputed cardiclogist end has experience in medisal profession far over two decades.

Mr Pradig Kumar Caakravorty, a representative of small shareholders of the Campany, has nearly four decades of
business expeariance.

Mr. Badal Modak is an Enginesr by profession holding a Bacheler Cegres i Civil Enginsenng and has thirtser years of
business expariznce.

The Board consists of six Directers of wham Mr. Kajal Sengupta, Chairman & Managing Director and Mr.Kingshuk
Sengupta are Executive Directors ardthe other four Directors sreindependant Non-Exscutive Directors.

TheCompany has netenterad irto any matanal significant ransaction with non-executive Direc:ors afthe Company,

BOARDMEETING

Cruring the yea+ under raview seven Eoard meetings were held on 17 May 2012, 15th May 2012, 318t May 2012, Bth
August 2012, Bth Movernbes 207 2,13t February 2013 and 13th March 2013,

Tne last Annual General Meeting of the Company was held on 24th September, 2012, The compasition of the Board of
Chrectos and heir attendance at the Board Meet ngs during the year and at the Annual general Meeting and the number
of other Directorship and Board Commit:ee Membership ! Chairmanship are as follows:

Number of other Directarghip &

. Atlandatics Committes Mambership! Chaimanship
Hame of Directors Category
Board  Last Crther Commiltee  Commitiee
Mecting - AGH Directorship  Membership  Chairmanship
Mr. Kajal Sengupta Fromoter
Executive Director 7 eg 2 - .
M. Kingshuk S2ngupta Exacutive Directar T Yes 2 - -
Mr. €. 5. Chowdhury Irdependeant
Mon-Executive Directar T Yes 1 - -
Dr. S1aibal Kr. Chakraborty Irdependent
MNon-Execitive Oirector T Yes Mil = =
Ir. Pradip Kumar Chakravorty  Irdependent
Men-Executive Directar 7 ¥es kil - -
Mr. Badal Madak Irdependent
hen-Executive Director T Yes 1 £ s

AUDIT COMMITTEE

The Audt Committee comprizes of two Mor-Executive Dirsciors and one Executive Direclor. The Mon-executive
Drectars are Dr. Shaibal Chakraborty, and Mr. Badal Wodak, and Mr.Aajal Sengupta is te sole Executive Directeroftne
Committes,



During the yeer under review four Audit Cormmittee meetings were hele, the dates of those meetings being 31t May,
2012, Btk August, 2012, 8th November, 2012, 13th February, 2013, The attendance at the meatngs of the Audit

Comimittes is given below:
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Neame of Members Deslgnation No. of Meotings attended
Cr. Shaibal Kr. Chakrzhorty Chairman 4
Mr. Kajsl Sengupta Member 4
Mdr. Badal Modal Member 4

The termns of reference and the scope of sunveillance of the Audit Committes includa -

a.
b.

Ensuring compliance anc improving efficiency of intemal control system as well asintemal awdit.

Revigwing of the Compamy's inancial performancs at regular inlarvals as wall a8 overseeing of the Company's
financial reparting process and concuming Financial Statements before submission ta the Board.

Reviewirg scope and adequacy of audit functions, both internal end statutony.

Reviewirg of criical indings with particular referenca to elements of cost, eccnamization in expend turs, impraving
prad.Jctivity and profitability as wellas relatad follow-up actions thereaf,

Complying of Accounting Standards and Disclosure norms prescribed under the CompaniesAct, 1856,

Disclosing of fnancial information while ensuring its coTeciness, sufficiency, credibifity and its camaliance with
Stock Exchange Reqgulations agwell as other legar reg.irements.

Racommendingappeintment ! ramaoval of extemal aud tors. fixation of a.dit fees and approval for payment for other
services rendeted by the axternal auditors,

Rewviewirg finding of audit cbeervations ard chtical concems like suspected fraud ar irregularnity, erfailure of internal
comrol systems and reporting sueh matlers 10 the Baard.

Reviawirg of matters ralating to changes in accounting policies, major accounting entries based on exarcise of
judaernent, transactions inwhich Directors are dirsstly Hindirectly interestad.

Reviewirg of the Financial and Risk Management Palicies of the Campany.

Reviewirg from time fo ime the Company's statutory and cortraciuzl obligalions as el as reasons for defaults
thergin, ifany.

SHAREHOLDERS COMMITTEE

Shareboldars Committae cormprising of thres Independent Dirsstors wiz, D, Shaibal Chakraborty, Shri Bazdal Madak and
Shri €, 3. Choudhury, The terms of refarence of tha Commitlea ara to look into redrassal of investors' complaints ke
transfier of shares, non-receipt of annual repert, ete and 1o overses the perfomance of the Registrar and Share Transfar
agents. The details of complaints received and attendedto during the vearare given below.

Mo. of Sharsholders’ complaings raceived sofar & Wil

Mo, of complaints pending funresalved Ml

B0 Uy,

i



GENERAL BODY MEETING
Thelast three Annual General Meeting of the companyware held as indicatad ba o

YEAR VENUE DATE TIME

o 2h1AMREA NEtEIji SLbhas Chandra 5 11-00 A
ARG Bose Raad, Kol<ata— 700047 3. Sl S0 it

2314584, Metaji 3ubhas Chandra

li r i
20101 Bose Road, Kol<ata— 700 047 dnigmraggnil | RS
2011-12 25144594, Netajl SLbhas Chandra 24 September, 2012 100 AR,
Bose Road, Kolaala < 700 047
Spacial Resolutions sassed at alorasaid Annual Gener sl Mastings.

YEAR DATE OF MEETING SPECIAL RESOLUTION PASSED

200810 22.09.2010 MIL

201011 2609 2011 OME

201112 2409312 MIL

Specialresolutions passed at the last 3 Annual Genaral Meetings [AGR:

i
2.

3,

Atthe AGM hald on 22nd Sapter ber, 2010: There was ne matter thatrequired passing of special reszlutizn,

Atthe AGR held on 28th September, 2001 Approving the Inter corporate LoandnvestmentiGuarantes’ Security in
cennection with laan of the Comaany pursuant to section 372Acf tha Companies Act, 1956,

Atthe AGM hald on 24th September 24, 2012 Therewss no matter that required passing of apacial rssolution.

DISCLOSURE

4.

Lx

£

During the year, there was no significant transaction of matedial nature with the Promaters, Diractors or the
Management, or relations that rmighthave gy potential confictwith the inlerestof the Cormpany al large.

The Company nas complied with the requirerents of the Stock Excharges/SEE] and Statutory Authority an all
mattzars related to capital markets during the year. Mo penatties or strictures have been imposad on the Company by
Frage authoril e,

The Audit Committes allows emplovees to camplain about unethical behavior, actial or suspected fraud ar
malpractices inthe Company without fear of reprisal,

The Mandatory Reguirements on Corporate Governance tave been fully complies with and Mon-Mandatory
Requiremerts, viz-, Training of Board Merbers. Mechanism forevalugting Non-Executive Board Members et are
yetto be implemented.

MEANS OF COMMUNICATION

The quartzry and annual financial resulis are published in the Business Standard (English)and Arhik Lipi. a2 financial
resuls and the official news releases are also places on the Company's Website www senboindustres co.in.

CODE OF CONDUCT
The Code of Conduct a3 adoped by the Board of Directors is summarnized below:;

1.

Toactin the bestirteresis of, and fulfill fiduciary chligations to the Cempany ; act honestly, fairy, ethically and with
integrity, concuct themselvas with professional, couteous and respectiul manner and not take improper advantage
of the gosition ofthe Directzror SeniorManage?;
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Tacomplywith &l applicable laws, rulas and regqulaions;

To act in good faith, responsibly, with due care, competence and diligence, without allcwing their indspendent
judgrnent to be subordinated;

Taactinamannertoent ancs and maintain the reputation of the Cormpany;

To disclose any personal inte-est that they may have regarding any matters tha: may come befors the avdil
committes and /or the Board and absta nfrom discussion, voting or otherwisa influencing cecision onany matter in
which the concemed Director hasormay have suchinterest;

Ta regpect the confidentality of informatior relating Lo the affairs of the Campany acguired in the course of their
service as Direclors, wh la continuing s such a Directar and even ater ceasing ko be such a Directar, for twg vears,
except whan autherizad o-legally raguired todisclose such information;

Resftrain from using the Company's property or position for personal gain;

i using any information or-epportunity ‘eceived in the capacity 5 Directors for parsenal gain, orinamannsar
Ihabweuld be detrimelatio the Company's inleresl;

Met bo use conficential information acquired in the course of thair service as Directors for their personal adventage
or for the acvantage of any other 2ntity inwhick they have a direct or indirect interest;

10, Help, creale o maintain a cullere ol high ethical slardard s and commitment i compliance;
All Directors and Seior Management personnel affirmed camplianze with the Cade,

GENERAL INFORMATION FOR SHAREHOLDERS

Annual General Meeling
Date and time : On 25th September, 2013 at 11 4.0,
Yenua ; Fremises situated at

231 A594,; Metaji Subhas Crandra Bose Road, Kolkata — 700 047

PROFILE OF THE DIRECTORS SEEKING RE-APPOINTMENT/APPOINTMENT
The profile ofthe Director wha is seeking re-appo intment a:the Arnual General Meeting is fumished below:

Brief profile of Director and Directorship/ Committee  Sharehelding in Senbo
nature of his experience membership in Industries Limited
in functional areas other Companies
Mr. Kingshuk Sengupta is a Bachelor of Commerce  genbo Engineering Ltd. 3000 shres
and hess over ninelaen years ofexpenencainhigh-ech  Fleana Haldings Put. Ltd, e, 0.027%

construction, phamaseuticals and hotel industies.

Financial Year
Tha Company follows financial yaar from 18t Apnilto 3 1=t March,

Indicative cvents of the Company far the Yoar 2003-14 (April - March) excluding Extra Ordinary General Mectingis), if

any, are a5 undar;

First Qluarer Finencial Resulis \Within 14th August, 2013
Second Quarter Financial Results Within 14th Movember, 2013
Third Guarter Financial Results Within 14th Februany, 2014
Feourlh Querter Financial Resulls Wlithin 30th [y, 2014
Annua General Meating Within 30th September, 2014




Date of Book Clostre
The next Book Ciosure will be fram 19th Septemaer, 2013 o 25t September, 2013 (bath days inclusive - for the
purpose of AN

Dividend Payment
In wiewy of the continuous logs incurred by the Cormpany, no dvidend has been recommended for the year, 2012-13,

Listing on Stock Exchange

Shares of the Company are listed with the Stack Exchanges of Kolksta and Mumbai.

Stock Code

al  Stock Code of Stock Exchange at Mumbai : 5320

bl  Stock Code of Stosk Exchange at Kolkats : 10029214

t)  Demat/ISIN Humber - In NSDL and COSL for Equily Shares of he Company  © INET92C01010
Market Price Data

Marke | price dala « Manlily Bigheloe G the cosing price of he Equily shares af e Compary and rading volumes
on B3E are given hereunder for the period from April 2012 to March 2013,

Month High Price Lerw Price No. of Shares
April 202 4.30 4.3 i
ey 22 4.30 4.30 4
June Zmaz Mo Transaction

July 20e Mo Transaction

August 2012 Mo Trangaction

Seplamber 2M2 4.51 4 51 ]
Movernbar 2012 470 462 2403
Jandary  Z03 .80 380 1
February 2013 3.80 380 170
March 2013 Mo Transaction

Regisirar and Share Trahsfer Agent

Hiche Technologiss Private Lid.

D 511, Bagri Market, 71, BRBE Raad, Kolkata =700 001
Ph. . 223572717 2700E070, Fax: - 2215-5823

Emal ; nicastechpli@richtechpl.cam

Share Transfer System

share Transfer Requests are processed and the Certificates ara returnad within 15 days from the date of =eeipt. In
purstiance of SEB| Guidelines te Company is ngw oiering the facility of Share Transfer-cum-Demat. If a sharehgider
dezires [0 bave Dermal he iz o approach he Deposileny Participanl (DF) with he oplion lelder al the Company. Aler
processing the raquast the P sends the option letter to the Company and on recaipt of the same the Company
dematarializes those shares. [1 case of a t-ansferae not opling for cemaerialization the Company dispatches the Share
Certificates immediately.

Demalerfalization of Shares

The shares of the Company are comgulscrly traded in dematerialized form with effect frorm 29:h April, 2001 Accordingly,
the Company enlered ino agreements with MSOL on 15t January, 2001 ard COSL on dth January, 2001, Till 31st
March, 2013, the Company processed dematenalization requests for 7,440,805 snareswhich represerts 67 .64 % ofthe
shares issued.

. 10



Disfribidion of Shareholding as o 37si March, 2013

3l Numbsr of Sharas Mo, of Holders: % of Total Sharsholders  Total Shares
: Up 1 to 500 1035 54,30 4,24.242
il 501 Ap 1,000 591 31.04 4.90,352
3. 1,007 to 2,000 213 .45 4.54,104
4, 5,00 b 10,000 14 0.4 1.30,499
a3, 10,001 to 530,000 13 (.63 £,79,139
B B0.001 to 100,000 f .32 4.55800
Fi 1,00.007 and akowve 23 1.21 BT 65,800
Total 1904 100.00 11.000,000

Y of Total Shares

2.85
345

413
1,18
254
414
o0
100.00

Shareholding Patlern of the Company as on 31" March, 2011

Category {No. of Shares) Total Shares % of Total Shares
representing the Category
Fromoters :
Indizn &,196.300 hE.35
Forzign - -
Total Promotars” 6, 138300 56,35
Parsons Acling In Concert :
inslitutional Invasions :
Mutua Funds 14,800 a3.14
Banks, Fls, etc. 355,600 4.24
Fargign Inslitulionsl Iiveslons g J
Oiters
Private Corporate Bodiss B0, 266 218
Indian Public 2,530,415 3218
MRIs DCBs 210,299 191
Any Othar 1000 .01
Tofal Non-Fromolers' 4807, 70 43,565
Grand Total 11,000,000 100.000

DUTSTANDING GDR [ ADR / WARRANTS OR ANY CONVERTIBLE INSTRUMENTS, CONVERSION DATE AND

LIKELY IMFACT ON EQUITY

The Company has notissued any GOR {ADR ! Warrants: Convert ble instruments and hence there is no 'mpact on the
Equity Shares ofthe Company due to canversion of atoveinstruments.

PLANT LOCATION

Senbo Industries Limited, Karbala, Sonarpur Statizn Read, PO, Sorarpur, Kolkata 700 103

ADDRESS FOR CORRESPONDENCE

Senbo Industries Limited

A7 Lenin Sarani, Kolkata 700013

Phore: 033 2217 8915 { 8918, Fax: 033 2265 M4BR { 2217 3317
E-mail: senbaindiEdgrmail. com, Website: waw.senboindusties.ca.in
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INDEPENDENT AUDITORS' REFORT

TO THE MEMBERS OF SENBO INDUSTRIES LIMITED
Report on Financial Statements

We have audited the accompanying financial statements o Senbo Industries Lirited ("the Company®), whick comprise
the Balance Sheeat as at March 21, 2013, the Statement of Profit & Loss and Cash Flow Statement for the year then
ended and a summary of Significant aeeounting pelicies and other explanstory infammatizn,

Managemeant's Raspansibility for the Financial Statements

Management is responsible forthe presaration o these Ainancial statements that give a true and fair view of the T nanbcial
positian, financial parfarmancs and cash fiow of the Company. [naccordanae with the accaunting principles genarally
accepted in India including Acccunting SHandards referrad to it Section 2 11130 of the Companieg &2l 1956 (At This
raspongibility includes the design, implementzion and maintanance of internal control relevant {o the preparation and
prasentafior of Financial Statemants that give atrue and fair view and are free from matenal misstatement, whather dus
tofraud arerroy;

Auditors' Responsibility

Cur responsibility is loe exprass anopinien on these fnancial statements based on our audit, We conducted cur auditin
accordance with the Standards on Auditing issued by the Institute of Charterad accountants of India, Those Standards
require that we comply with ethical requirements and plan and perdom the audit to abtain reasonable assurance about
whether the financial statements are free from material misstatements.

An audit evolves performing procedures to obtain aadit evidence about the amounts and cisclosures in the fnancizsl
s:atemnents, The procedures selected cepend on auditors' judgment, including the assessment of the risks of materizl
misstatement of the financial statements, whather due ta fraud or error. |1 maxing those r sk assassments, the auditor
considesinternal control relevant io tha Company's areparaticn and fair presentation of the financial statements inorder
to design sudt procedures that are appropriate in dhe cincumstances. An audit also includes evaluating the
approprateness of accounting policies vsed and the neasonablensss of accounting estimates made by the
management, aswel asevaluating the averall presentation af the financ al statements.

We believe thatthe audt evidence we have obtained is sufficient 2nd appropriate to provide A basis of suraadit opinion.
Cpinion

In gur opinion and to the best of our information and according to the explanation given to us, the afoesaid fnancizl
staternents read together with the Significant Accounting Policies nd suzjectto;

Mote 1.1 regarding non-provision of Bonus, Gratuity, Leave Encashment and interest receiveble
on Security Depositwith Central Medical Stores and WEBSEB, the amount of which has
not been determinad:

MNote 4 regarding non-provision of interast on Inter-Corporate Borrowings fram a Group
Company;

Mote 25 ragarding non-verificatonof Fied Assets and Inventoriss during the year, doetofactary
closure;

Mote 24 on o receipt of Party confirmations in all cases of Sundry Dablors, Sundry Craditors
antd Loans and Advanceas:

read together with othe “nctes there ngive theinformation required by the Act in the manner sa required and give a true
ardfairview in conformity with the accounting principles generally acceptedin India:

4. Inthe caseofthe Balance Shaet, of the state of affairs ofthe Company a5 at 3 st Marck 2013

b.  inthe case ofthe Staterment of Prot & Loss, of the loss far the year ended on that date; and in case of the Cash
Flow Staternent. ofthe cash flows for the yearendes onthat date,

£. incaseofthe Casn Flow Statement, of the cashflows torthe yearended oq that date.

y 12
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Reporten Other Legal and Regulatory Requirements

1. As required &y the Companies [Auditor's Report) Order, 2003 ["the Order”] issued by the Cenlral Governmert of
India in temms of Section 227(4A) of the Act, we give in the Annexure a Statement o1 the maters specified in
Paragraphs 4 & 5ofthe Cnder,

2, Az raquirsd by Saclion 22713 ol the Acl, we Ranor ha.:
a. We have oatained all the information and explanations which to the best of our knowledge and belief ware
necessary for the pumose of our audit;
b inauragivian, prapar bindks of aceount a8 “eouiad by law have baan kep by the Company' s faras appears fom
aur examination ofthoge books;

c, the Balance Sheet, the Staternant of Profit & Loss, end the Cash Flow Statement dealt with by his Report are in
agreementiith the books of acoount;

d. in our aginian, the Balanca Sheet, he Staterrent of Prafit & Lass, and the Cash F ow Statement camzly with the
Aceounting Standands refared toin 2action 211030 of the Ant;

g. on the hasis ofthe wiitten representations received from the Directers as on March 21, 2093, taken on recard by
the Boa-d of Directors, none of the Directors is disqualified as on March 31, 2013, from being appointed as a
director interms Section 274 1q) of the Act.

For RAJESH CHATURVEDI & ASSOQCIATES
Chartered Accountants
{Firm's Ragn, No 31§131E)

R.Chaturvedi
Place : Kolkata Progrictar
Dated ¢+ 30th May, 2013 Membership Mg 52805

ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT
{{Referred to in Paragraph 1 under the heading of
"Report an Other Legal & Regulatory Requirements’ of our Report)

1. Inrespectofits Fixed Assets:

a] The Campany is in the process of updating its F xed Assets Reqister 1o show full particulars including quantitative
details and situation of Fixed Assets |eft after =ale of substantial Part of Plant & Macninery during previous year.
Howigver, in our opinion and-as per explanation received this has not affected the Going Concem Status of the
Compzny, though operations are presantly suspended,

b} According to the information and explanations given ta us, the Fixed Assats could not be physically verified by the
manzgemeanl owing o closure in 18 Sactory al Sonarpur, Hence maleria discrepances, iF any, would have
rerained undelected.

2. Inrespectofirventonies:

al Az explainedto us, the stocks of finished gocds, stores, spare parts and raw materials alzo cou d nolbe physically
verified by the management during the vear owing to closure of its faciory at Sonarpur. Hence, materal
discrepanc g5, Fany, would have rermainad undetechd,
3. Inrespectofloans:
al The Company, dunng the yesr also. has taken unsacured leans from Companies [isiad in the Begister maintained
undersection 301 of the Companies Act, 1956, which is atcal anc onwhich interesthas not beer provided.
B In respect of leans and advances in the nature of loars oiven by the Company to any parties! staff where

stipulaticns heve been made; parties: staffs have generally repaid the amounts as stipulated other than those
wiitten off during the year,

13



4. The Caompany has not fransacted sny busiress during the year and the factory was under closure. Hence there was
no purchase of slores, raw malensls ncluding com ponents, planl & machinary, squipmenl and alher assals and sala
of goods ane servioes, Opinion an Internal contral in these respedts therefors is not necessary for the vaar under
audit.

b. Inour opinionand according to the information and explajations given to us, notransaction was made for purchage of
gaacds and materials and sale of goads. matarnials and serdces in pursuatce af sontracts of arrangements enlerad in
the register maintained uncer Section 301 of the Companies Act, 1956 and angregating dunirg the year to Rs,
5,00 000 or more inrespect of each Pary.

6. On the basis of docaments exarined & irformation received, we state that the Company has not accepted any
denasils mam e publicin pursuance of sectians 584, 584%or any olher re evanl provisions of lne A,

7. Agtheoperation ofthe Company is suspended no internal audil bas been conductsd durirgthe year.

8. According b irformation and explanalions given o us, he Cenral Government hag nol prescrbed mainlenance af
cos:records ufs 208 (1) (d) o7 the Companies Act, 1956, forany product of the Company.

8. Inrespectof Statuiorydues:

a) According to the recerds of the Company, outstanding dues over 8 months in respect of West Bangal VAT and
Munizizal Tax rerna ned unpaid a5 on 21stMarch, 2812

b} According to the infemnation and explanations given to us, there wers no disputed amounts payable in respect of
incometaz, sales tax, sustams duly. excize duly or dues sayable toany other Statutareandior Logal Autharity &5 i
31stMarch, 22 3for a period of more than sixmanths from the date they became payable.

10. The accumulated losses of the Company at the end of the financial year are in excess of iis net worth. |t has incurred
cash lessas curing the yearand also in the previousfinancial year

11. As per records produces before us, the Company has not defaulied n payment of dues to any financial instituion
or bank or dasentures holders,

12, I our opiron and-gecording (o the-infemation and explanation given b us, no lgans and advances have been
granted by the Cormpany on the basis of security by way of pledge of shares, debentures and other securties.

13, In cur cpinion, the Corpany is not & cait und or & nid1id mutual fund’ society. Therefore, clause 4 [xiil] of the
Compan es {Auditor's Report) Crder 2003 and as amended upto-date, is not applicable to the Campany,

14. Inaur opinion, the Cempany has noldaalt or tradad in shiares, securities, dsbenturas and invastments. Therafere,
clauze 4 (v} of the Companies (Aodilor's Reporl) Ondes 2003, a5 amendsd upto-date, is nol applizable o the
Company.

15. The Company has mortgaged ils immaovatle properties including land & building with a Bank and has also provided
Corporate Guarantee to it, to secure repayment of the credit faciites of Ra. 47.66 crores extended by the Bank o a
Group Campany fremwhich Senbo Industies limited has taken substantial amount of unsecured (oans.

16, &s per records producsd before us, the Company has not raised any new temn loans dunng the year, The Temm Losns
outstanding at tha baginning of the year was nil,

17, According to the information and explanations given 10 us and on an overall exarminaticn of the Balance Sheelof the
Compary, we are af the apinian that 1o short temn leans have been used far lang tamn ivestments.

1B. As per records produced before us, during the yvear, the Coripary hias not made any preferential allatnent of shares
fu partiss ant companies covared in the register maintained w's, 301 ofthe Companies Act, 1956,

19, &s perreconds produced before us, the Cormpany has notissued any debentures during the vear,
20, Az perreconds produced before us, the Company has notraised any manay by way of public izswe during the year.

21, In our opinion and according to e information and explanstion given o us, ne matenal fraud on or by the company
has beer noticed or reported during the yearthal causes the financial staternents ta be materially misstated.

For RAJESH CHATURVEDI & ASSOCIATES

Chartorcd Accountants
{Firm's Regn, No 374131E)

R.Chaturvedi
Place - Kolkata Propriator
Dated @ 30th May, 2013 Wamkbership Na 52800
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AUDITORS CERTIFICATE ON CORPORATE GOVERNANCE

To the Members of Senbo Industries Limited

1. We have examined the compliance of conditions of corporate governance by Senbo Industries Limited for the year
£rding 318 March, 2013, as stizulated in Clause 49 of the listing agreement o the Company with Stock Exchangas.

2, The campliance of canditions of corporate oovemanee is the respongibility of the managemant, Qur examination
was imited to procedures ard implemeantation therecf, adopted by the Company far ansuring the complianca of the
conditions of the Corzorate Govamance. It is neither an audit nor an exprassion of opinion on the financial
s:atemants of the Company,

1. Imour opinion and fo the best of cur informeation and according ta the explanations given to us, we ceify that the
Compary has complied with the conditions of Corporate Govemange as stipgulated in the above nantionad listing
agresment.

4, We state that in respect of investor grievances, the Registar & Share Transfer Agentz of the Company has
mairtained the relevant records and certified that as an 31st March, 2013 there was no investor grievance pending
againstthe Company for a period exceeding ene month.

& Wefurther state that such complianca is reilher an assiurance as o uture vishility of tha Company nor the eficiency
oreffectiveness with which the management has conducted the affairs of the Cormnany.

For RAJESH CHATURVEDI & ASS0CIATES

Charened Aocountants
{Firm's Regn, No 118T3TE]

R.Chaturvedi
Flace : Kolkata Frogretar
Dated :-30th May, 2073 Mermbarship Mo.5280%
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Balance Sheet as at 31° March, 2013

| EQUITY AND LIABILITIES
SHAREHOLDERS' FUND
Share Capital 2 108.479,000 108,473,000
Rescrves and Surplus 3 (264,333,873 (257 602 698)
(156,054 873 {149,123 G55
CURRENT LIABILITIES
Shart - Term Borrowings 4 186,149,005 182 801,226
Trade Fayables 5 B. 504,543 B. 782 037
ther Current Liabilities & 4,354,663 4,207,190
189,038,213 185.BED. 453
TOTAL 42,933,340 46,756,704
I ASSETS
NON - CURRENT ASSETS
Fixed Assats
- Tangible Assels T 30,799,241 32,080,743
Long-Temn Loans and Advances g B.238,872 &, 238072
Other Non-Current Assels 9 261,844 261, 5dd
7,299,957 28,400,453
CURRENT ASSETS
Inventories 10 4,991,795 5,368,164
Trade Recaivables i - -
Cash and Cash aquivalenis 12 43,140 82,861
Sho ferm loans and advances 13 Gad, 448 1815270
5,683,383 7,266,205
TOTAL 42 983,340 4B, 756,75
Sipnificant Accountng Palicies
Maotes on Financial Staterments 1to 29

Tre Motes referred to above form ar integral part of the Balance
Shaat and the Statement of Profit & Loss

I terrme of our report of even date attashed
For Rajesh Chaturvedi & Associates

Firm’s Regn. Mo 316131E For and on bahatf of the Board

Chartered Accountants C. 8. Choudhury Kajal Sengupta

R. Chaturvedi Vice Chairman Chalrman & Managing Directar
Fropriotor .

Membership No. 52809 Gﬂﬁ'::ﬁy“;:‘;‘;w

Place : Kolkata
Daled 30052003
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Profit & Loss Account for the year ended 31" March, 2013
| Revenue from Cperations - -
Il Other Inccme 14 22193 1,287 B30
[l Total Revenue [+l 22193 1,287,230
IV Ewxpenses
Cost of matarals consumed 15
Changes ir Inventor es of Finighes Goods,
Wiork In Progress & Stock In Trade 16 - -
Employes benefit expenses 17 691,839 723,006
Depreciation & amarization exaenses 7 2,190,501 6,648 SRE
Fayments 1o Auditor 18 42.000 102,750
Other Expenses 15 2922169 4,444,561
Total Expenses 5,503,509 11,823,035
Y Profit before exceplional and
exfra-ordinary items and tax {ll-1V) {5.881,316) (10,635.205)
Wi Exceptional liems 20 {1.049,858) {18,436
Wl Profit hefore exdragtdinary ilams and tax (VW10 16,331,174} (10.603.641)
Wl Extracrdinary ltems - -
[X  Profit before tax (411-WI1) i6.931,174) (10,653.641)
X Taxexpenses - -
&1 Profit {Loss) for the perod from
Centinuing operatians (W11 {6.931,174) (10,653 641}
K Profit iLoss) fram Discontinuing Qperat ong
(Sale of antira [V Fluid Machingny) - (32,381,911
XM Tax expenses of discontinuing cperations - -
AN Profit (Loss] from Discontinuing
aperations (aftar tax)CX1-X01) 21 - [32,391.011;
XN Profit iLoss) for te perod (X1+X1Y) (6,031,174} (43,045,552
AW Earnings per cquity sharg
[1) Basic
(2} Diluted
Profit | (Loas) brought forward (350,282,699} (307,207 147}
Carried forward to Balance Sheet {357.213,673) (950, 282,699)
Sipnificant Accounting Policies
Motes on Fimancial Statements 1to 29
The MNotes refaTed to abowve form an integral part of the Ba ancs
Sheet and the Statement of Profit & Loss
Iri tarmg of our repad of aven date attachad
For Rajesh Chaturvedi & Azsociates
Firm's Reqn. Ho 316131E
Charterad Accountants For and on behalf of the Board
R. Chaturvedi C. 8. Choudhury Kajal Sengupta
FPrapriator Vice Chalrman Chairman & Managing Diractor
Membership Mo, 52809 Nisha Khater
Flace : Kol<ata Company Secretary

Dated @ 30052013
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Notes on Financial Statement for the year ended 31st March, 2013
SIGNIFICANT ACCOUNTING POLICIES

1.1 BASISOFACCOUNTING

The financial statements are prepared under the historical cost convention, on accrual basis of accounting
{save and except benus, gratuity, eave encashment and interest receivable on security depositwith Cantral
Medical Storeg and WEBSEB) to comply with the mandatony accounting standards as notified under the
Companies [Acccunting Standard] Rules 2006 gursuant io Section 211 (AC) of the Companies Act, 18566
and in canfenmity with the accolnting prnciples as genarally accapted in Ind & (Indian GAAP) as appl cab &,
and the relevant provisions of the Comparies Act, 1958, The Accadnting palicies are consistanty applied oy
e Cormpany,

1.2 USEOFESTIMATE
The preparztion of financial statements in confarmity with GAAP requires management to make esimated
assumptions thatafect the repcrted amaunt of assats and liabilities and disclazure of contingert liabilities at
the: clater af the: financial statermeants and the resuits of polisias during the reparting gariod. Although these
estimates are bases upon managemant's best knowladge of aurrent events and activities, actual results
could diffar from these estimates,

1.3 FIXEDASSETS
{a) Fixed Assets are stated atcost, less accumclated depreciation and im pairment loss, if any, Gost includes
all xpend ture necesaary o bring -he assetto its working condition for tsintended use,

ib) Thecarrying value of fixed assets which a in excess of higher of its walua in use or net realizabla value
is recognised 85 animpairmen loss,

1.4 DEPRECIATION
ia) Depraciation of fived assets is provided on straight line basis atthe -ate specified in Schedule A1V of the
CompaniesAct, 1956, as amended up todate.

(k) Depreciation on asset purchasedfacuiredinstaled curing the vear is charged from the date of such
event, Similarly dzpreciation on assets soldfd scarded durngtheyearis charged uptothe date of the event.

1.5 IMPAIRMENT

Fixed assats ana reviewed at each Balance Sheet cate for mpaimment. In case events and circumstancas
indicate any irpairment, recoverable ameunt of Txed assels is delermined. An impairment 0ss is
reconnized, whanaver the cairying amount of the assets either helonging to the Cast Generating Uit
IGGL or ofnenvise, exceeds recaverable amoun:, The recoverable smount iz the greater of net =eling
prica of the assots or its valuc inuse. Inassossing va ue in usa the estimatod futura zash flows from the uso
of thie mssets are discounted totheir present value st appropriate rate. &n mpaimentloss is reversed if there
has been change in the recoverable amount and such loss eithar no longer exists or hes decreased.
Impaimnent loss freversal thereof s adjusted to the carrying value of the respective assets, which in case of
CGU areallocatedtoits a5sets on prorata hasis.

1.6 INVENTORIES
(a) Inventanes of raw matenals, packaging materials, fusl, stares & spares valued-at lower of procurement
cast [weighted average basis) and natrealisable valle.
() Whera applicable Inventor es ofwork-in-prag 'ess and finished gooeds arevalued at lower of cosland et
redlisable valpe. Cost of invemaries includas direct materials, labour and a portion of manufactuing
ovethesacds based annoimal operaling capagily.

1.7 BORROWING COSTS
Borrgwirg oo that are attibotable to the acquision or constructon of fiead assets ans capitalized as part
of cast of such asscts. Allotherborrowing costs are cha-ged fo revenua,
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1.8 REVENUE RECOGHITION
Revaue arig ng aut =f sale af iral procosts 15 recegnizad upan passags of ke to the eostarers, whizh ganerally
coincides wilh Feir delivary. Ajustments, i any, ansing oot of pree diference claims, ele, are accounted for as
andwhen they are finally de-emmined.

1.8 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

ia) A provision i3 recognised when the company 125 3 present obligation as g rasult of past events aad it is
pizbable that an outflow of resources will be requ red to sectle te obligation, in respect of whoh & reliable
zztimate can be made, Provisions ane not discaunted to their present value and are determ nad basad on best
sstimale reguired to settle the cbligatizn at the balance shest date. These ara raviewed a; each helense sheast
daie aqd adjusted to reflact the carrent host ost mate,

ibi Contingent liabilit &2 ars disclosed byway of notes to accounts.

i) Contingent Assels ara natrecagrized excepl for the purpese of setiementof dispute f elaim.

1.10 SEGMENT-WISE REFORTING
Melapplicable since al presenl here areno Dosinass ac ivilies of the Company.

111 EMPLOYEE BEMEFITS
ia) Defined cortitbution to provident fund and employves state irsurance are charged w0 proft & loss account of
the yearwhen the cotiributions to the respective funds are dus.
thy Bonl s and GratLity is aceounted far as and Wwhan dishursec,

1142 POLICY ON EARMNING PER SHARE
Basic eaming per share {s calculated by dividing the net profit ar less ater tax and include post tax effect of any
axtra-ardinary tarn for the pariod attibutab e 1o equity sharehzidars by the weightad avarage nuimber of equity
share outstanding during the paricd. The weichted avaraga number of acuity shares as autstanding during the
period are adjusted for gvent including a bon.s issue, bonus elemant ie a Aght issue, split of zhares ar reverse
spliz (.2 conselidation of shares) ste. mads duringthe year.

143 PROVISION FOR TAXATION
18y Met Profit{Lass) is arived at after censidering current anc defemad tax.
i by & prcvedsin s made for the current tax based an tax liability computed in acooedance with re evant ez retes and
lax laws. & provision is made for delerred lax for sl Gming differences arising bevieen Llaxanle income and
acerunting noacme ateurentiy ar substantively engcted tay laws,
121 Deferred tax assets are recognised coly if there is reascnable  cartainty that they will be realized and are
resiewed for the appragriations of thei respective camying values rteach balance shee; date.

1.14 FOREIGN CURRENCY TRANSACTION
Whara applicable Fersign cimency transactiong are accounted for at the exchange rate prevailing at the
transaction date. Year and monetary assets and liabilitizs in “oreign currency aretranslatsd at the applicable
vear end exchange rates and the resultant differencs is recognised &5 gain [1oss for the vear,
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Motes on Financial Statement for the year ended 315t March, 2013

2  SHARE CAPITAL AND SHARE WARRANTS

a. dhare Capital

Authorised

1,200 05 Exgudy Snares of R 10 gach 120,000,000 120,003,500

lssued

196, 00,000 Equ 1y Snaras of R 10 ach 110,000,000 110,008, 200

Subscribed & Fully Paid up

1,720,200 Exjudy Snares of Rs. 105 gach 106,202 004 108,202,200

Subscribed but not Fully Pald up

2.7 800 Ex Uizy Shares of 35 100 each 2,277,000 2277000
108,479,000 108,478,000

Notes:
il Calls-Unpaid
By Diractors
By Orfficers

it Sharssin the Company held by each shareholder noldings mare than 5%
A5t March 312012

As at March 31,2013

Wame of the Sharehalder Mo, of Shares % of Shares held Ma, of Shares % 0F Sharas held
- Kajal Senqupta 2,108,200 19,165 2,108,200 16,165
- Sayantares Sengupta 1,227,000 11.155 1,227,000 11155
- Eleana Sengupta 1,170,100 10,637 1170100 10.637
= Embicon Engineering Pvl Lid. 925,000 8.409 825,000 2408
3 RESERVE & SURPLUS
Capital Resenve 91,130,000 91,130,000
Capital subsidy (Goot. of West Begal) 1,500,000 1,503,500
General Reserie 30,000 50,000
Profit & Loss Account 1357,213,873) (350,262,699}
[264,533.873) (257, 602,699
4  SHORT-TERM BORROWINGS
Loans & Arvances from ralated parties (Linsecured) 186,149, 005 182 B01 226
186,149 005 182,801 226
Note ;
Terms of repayment - at call
Az nointarest has aean charged by the lender cn
Inter-Carporete Borowings, the same has not been
estimated and provided in the accounts
5 TRADE PAYABLES
Creditos for Purchaze
5.5.1.Unil 740 501 Td.50M
Oither 5778813 2,816,702
Creditos for Expenses 1,984,829 2224 434
8,504 543 8,782 037
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Notes on Financial Statement for the year ended 315t March, 2013
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6 OTHER CURRENT LIABILITIES
Seourity Depost
Advance From Customers
Cther Liahilities
Note 7
GROSS BLOGK
At 4l Ceductiors? 4541
TadEny Adjgsments ¥ o0send
Tangible Azsels 1 2 3
Lard 5,362,560 5,362 560
Euiding dh Bie 0y 45 E58R 0T
Plar| & Eguiprianl 524,051 B.524,051
Furnilure & Fizipress TAT44AGE 7474 468
Vahiclas A0 2R 44,284
COff ce Equignsie 1315921 1,315,921
Elzctics! Installstion 9420146 0,420,145
Total 78,702 345 - 78,702 345

Previous vess

MNete :

J21068,041 F4E xee28e ThT02 545 163055 S 1404074 795

b al
(R A

i Fact i
o, red 212
T 5

R
QLR T
4,515,957

46,712 602

310,000 310,000
35,286 30,285
4,038,379 3951904
5.368.164 § 616,355
Mg i sy
DEPRECIATION HET BLACK
LLE Dy A al
Sdustmers Fortizgear  S1052015 StEsnds Miog2k:
5 T 3 5
% - £382050 6352060
SEEAED 25745 XAl Shd 25632313
45007 TAT4282  1504BTER 1799859
45285 A0 4 KT £18.018
s v 427 042 pFERR R quE 74
arhls 917050 145414 2l 264
- BA15AG] 1166 104,185
200,501 4B.803 104 307024 32988743
4645650 45, M2 B02 52055743

Depreciation an Furniwre & Fxiure  and Electical Instzllation blacks has been fully charged upta the permissitle
axtentas perCompanesAct, 1956,

B

Note :

LONG - TERM LOANS & ADVANCES

iLnsecured conside red good)

Advance racoverable in cagh orin king or

fa- valug 1 ne received
Security Deposit
Eamest Money

The advance of Rs, 48,02 167)- rapresents the pavment to
M/s. Basa Enginearing,for Ranovation werk of Factary, Tha
coniract was, howevar, terminated dus to non compliance of
the conditions of he confract The matter is sub- udice.

OTHER MON-CURRENT ASSETS

9

Fixed Deposit with a scheduled Bank

as Margin Maney for Guarantas
ihlaturity period bayond one year fram

lhe reparting date)

21

4,802,161 4.802, 161
1,351,211 1,351.211
85,500 85,500
6,238,872 B.233,472
261,044 261844




Notes on Financial Statement for the year ended 31st March, 2012

10 INYENTORIES [As certified by the management)

y 22

Raw Material 133,664
Facking Material . 118,654
Stoes & Spaes 4,991,745 5115346
4,991 745 5,368 164
Note :
During the year the sompany has 2ald damaged Raw Material,
Facking Mateial & Spare Stock aggrecating to Bs. 3,746,368
al lgss of Bs, 87,907,
11. TRADE RECEIVABLES
{Unsecured)
ver Six Months Considersd Good . -
Crver Six Monlhs Considerad Doublul 11.994 763 11,954 763
11,994,763 11,904, 763
Less : Provision “or Doubtful Debts 11,994,763 11,984,763
Note :
Debfars incluce dues from Mis. Fresenivs Kabi Py, Lid.
[Fresenivz) since 21stAugL st 2008, aca nstyehich full provvision
has bean made. The dues relate ta cartain unresolved disputed
is5ues ke elaims of (he company an Frasaniug orincrease
in canversion crarge. Godawn rent, VAT, TDS cerlificates, Scrap
aii. and also counter claim of the party an the Company
12 CASH & CASH EQUIVALENTS
Cash in hand 1473 1473
(&8 vered & nerlliad by tha Managemanl]
Current Accounts with scheduled Banks 41,667 A1 386
43140 R2 861
13 SHORT TERM LOANS & ADVANCES
{Unsecurad considered good)
Advance recoverable incash orin
kimd ar for valoe to be received 11,655 11,655
Advancas for EXpensas 140,000 200.000
Prepaid Expenses 21,837 1,646
Tax Deductes at Source 365,832 1454143
Accrued Inereston FD 108,924 RY 826
643448 1815270
CONTINGENT LIABILITIES AND COMMITMENTS
Claim agairst the Company nct acknowledged as debt 3.171.849 3171845
Bank Guarantses in favour of
Wast Banga State Electricity Distribution Company 226,000 226 000
Claim of Central Excise duty under Appeal ta Tribunal 770,818 70518
Corporate Guarantae to secure the various credit facilities
gxtended 1o a Group Company by a Bank 476 800,000 dF6 B0 000



Notes on Financial Statement for the year ended 31st March, 2013

ol

14

15

16

17

18

19

OTHER INCOME

Interest Eamed on FO's

(TDE 1,095 (Previous Year 4. 4521
Miscallanacus Income

COST OF MATERIALS CONSUMED
Opening Stock of Raw Materials
Acdd ; Purchase Dunng the period

Less : sake of Damaged Stock

Less : Closing Stock
Consumptions

CHANGES IN INVENTORIES OF FINISHED GOODS,

WORK-IN-PROGRESS AND STOUK-IN-TRADE

Clasing Stock
Finished Goods

Opening Stock
Finished Goods

EMPLOYEE BENEFIT EXPENSES
Salaries Wages and Bonus
ContributionsPravisions to and for
Provident and Cther Funds

Staf” Walfare Expenses

PAYMENT TO AUDITOR
&3 Auditor
Far Other Services

OTHER EXPENSES
Manufacturing Expenses
Foveer & Fuel

Sub Tatal {4)

Administrative, Selling and other Expenses
Advert samant

Bank Charges

Books & Periodicals

Consutancy & Servics Changes
Convevance

Directors” Sitting Fees
Entertainmant Expersas

Fasctory Maintenance

Fees and Other Chargas

Fomns, Fees, Registration & Othars
Insurance Premiam

Legal Expenses

Postage & Telegram

2d

22,143 37,830
- 1,230,

22,193 1,287 B3l
133,664 133,664
133,664 133 e
133,664 -
133,564

133 g6

659,175 £53,000
32,664 3441
- 595
591,834 ¥23,004
30,000 80,004
9,000 12,75
99,000 102,754
2,124,956 1,922 843
2,124,058 1,922 843
3172 18,326
12,388 28,130
1,000 -
&0,561 203 ge4
3,000 208
25,000 13,000
41,084 23636
2,144 1390
3,645 1,157
254583 1,249,106
135,704 2F 05T
74,250 145,048

: 2080



Motes on Financial Statement for the year ended 31st March, 2013

Frinting & Staticnany 15,540 16,756
Prmfession Tax 2,500 2400
Piior Penod Expenses 63,872 -
Rer: Paid 11,880 11,680
Taxes & Duty 121,200 A43 BTH
Telephona & Telex 24.011 ar.044
\ehicle Maintenance - 178,709
Website Maintenance 20,769 -
Sub Total (B) 797,213 2,525,748
Total {A+E) 2,922,168 £ 448 591
Mote -
Elacteicity Expenses includa Fs.14,35 0045 {PravioJs Yaar Rg 12,34 200
for peymart on account of fied load factar. The balance amaunt af
Rz6.58 502 (Pravicus Year Rs.8.858,843%] is far consumation of
23,280 Kwh (Previous Yaar 67,915 Kwh) of alactricity
20 EXCEFTICNAL ITEMS
Income
Liabilities Writtan Back 127,355 -
Total (A} 127,355 -
Less:
ltems Written OFf During The Year
Advance to Staff - S50
Excize PLA; - 17,886
Tax Deducted at Source 1.089,306 -
Loss on Sale
Lass an Sale of Damaged Raw LMaterial,
Packing Material & Stores 8r.a07 -
Todal (B) 1.1477,213 16,436
Exceptional ltems (Net} [A-B) (1,049,858) [18.435)
21 PROFIT { {LOSS) FROM
DISCONTINUING OPERATIONS
Gross Block of IV Fluid Equipment Sold - 242 PBE.BYE
Less ; Accumulater Depreciation adjusted - 149,874,785
- 92 38,511
Less + Sale Procesds - G0, 000,000
Lass an Sale af Plant & Machinery - 32,30 511

MNotes ;

As peragreamentwilh Seoll-2d Advancad Resaaich Labomlones &
Educalanbid.ardar e bas s ol resolutionr s passed in the
Sraraholcers' Exlra Drdinary Ganeral Maebag on 17032010, 2l [
Fluid mamuRcuring machinane hawe bean sold and the 5ale procesad
wsre used by Ue Company lawands pad repament of Leng Term !
Saeel Termborow ngs, Such salaal tha erlire W Fhaid
manufzchaneg masunery duirg e prevoos year ieoresanls
discanliviving coeralion as peras 24 Esues by halnstlaz of
Charesed Aceounlznts of Indis:

. 24



MNotes on Financial Statement for the year ended 31st March, 2013

22, In the opinion of the Management, the recoverable amount of te existing azsets being highar than those o
ragpectve carnving amoLnt of such assets, neimpairmentloss 1as ansen on the Balance Sneet date.

23.  FxadAssets and Invenlories of the Company siuated at Sonarpur Facteny could not be verified durng the year
under revigw dus toclosure of tha factony.

24, Party confimnatons in reagect of cutstanding balances for Sundry Deblors, Sundry Creditors, Loans and
Advances have besn takeninto consideration to the extent raceived.

25, TDS amounfing to Rs.10,89,306 upto the financial year 2005 -2006 has been written off during the yeardue to
nan availzbility of credit far the same turing Income Tax assessment for the relevant years, which has since
been complated.

26. DOue to non receipt of confirmed statement, interest on securty deposit with Central Medical Sores and
WESEH could net be provided.

2F.  MICRO, SMALLEMEDIUM ENTERPRISES

Tie Company has not received any memorandum 85 required to be filed with notifiec authority under the
Mizro. Smal and Mecium Enterprises Developrment Act, 2006 claiming their status as on 318t March, 2813
iand alsn 318k March, 2012) as micro, sirall and madium entarprises. Conseguenty tha amount paidipayable
ta thase parties during the year fand also previous year) is nil.

28, RELATED PARTY DISCLOSURES

Disclosures as reguird undarAcoounting Standard 18- are given beloe:
Listof Related Parties:

Associated Companies Koy Management Persennal
& their Relatives
Serbo Engineeting Limited Mr. Kajal Sengupta
Embicon Eng neering Pyt Lid Mr. Kingshuk Sengupta
Eleena Holdings Put Ltd Mr. C.5. Choudaury

Or. Shaibal Chakrabory
Mr.Pradip Kumar Chakraborty
Mr. Eadal Modak

Mr, Bhaskar Senqupta

Transactions with Related Partias during 2012-2013 it RLpoas
Nature of Expensas Associated Key Management
Companies Fersanal & Relatives
Directors’ Sitting Fees Cument Year il 8500
Pravious Year il 4,800
Salary Cumrent Year il 336,000
Pravios Year Mil 236,000
Income
Electricity & Diesel Cument Year 65,720 -
Previous Year 58,765 -
Qutstanding Balance as on 31st March, 2013
Shart — Tatr Borowing
Curmrent Yoar 186,749,005 -
Pravious Year 182,801,226 -

29.  Figures for the previous year nave been re-arranged and re-grouped wherever necessary.

25



CEQ/CFO Certification

T
The Board of Directars,
Senae ndustries Limites

We, the undersigned, in our respective capacities as Chairman & Managing Qirector (CEQ) and Vice Chairman (CFO] of
Senaa Industries Limited (the Company], tothe dest of our knowledge and belisf, certify that;

(3] We have raviewed the financial statements read with the Cash Flow Staternent of Senbo lndustries Limited for the
wearanding 315t Manch'2013 and state thatto the bestofour Knowladge and belisf:

i, thesestatenents do noteentain any materially untrue statement or omic any material fact or contain stateme s
that mig it e misl eading;

i, these stetements present a true and fair view of the Company's affairs and are in compliance with exist ng
accountingstandards, aaplicablelaws and regulations.

(B)  Wefurther state that fo the best of our knowledge and belief, no transactions entered into by t1e Company duning
the wearwhich are fraudulent, ilegal orathensise in vialation of he Company's Code af Canduct.

e We furher accepl responsibiling for establizhing and mantaining internal control for financial rporing. We have
evaluated the effectvensss of internal control system of the Cormpany pertaining ta finsncizl eporting and have
d sclosed to the audito s and the Audit Committze, deficiencies in the design eroperation of such internal controls,
ifany, afwhichwe arae aware and steps taken ar proposad tobe takenfor sectifving such defiziensias.

i) Wehaveindizaied, hased onourrecent evaluation, 0 the aud tors and the Aldit Committee:
i, Significantchangas, ifany inintemal control aver inancial reporting during the year.

il. Significantchangas. ifany, inaceountiag policies mada during theyaar and that the same have been disclosen
in the notas tothe financial staternants; and

iii. instance of significant fraud of which we have become awars and the involvement therain, if any. of the
managerneant or an emplayee having a significant rolein the Company’s internal cantml system over finadcia

repartivg.

Kajal Sengupta €. 5 Choudhury
Chaiman & Managing Diractor Vica Chaiman

Place : Kalkata,
Dated « 30t May, 2013

Declaration:
Complianes with Code of Business Concuct and Ethics

Az provided urder Clause 48 (130} of the Listing Agreemen: with (ke Stock Exchanges, the Board Mambers anc
Senor Management Personnel have confirmed complianse with the Code of Candue! far the year endad 3151 Manch.
2013

Placa : Kolkata, For Senbo Industries Lirited
Diated @ 30th Lay, 2013 Kajal Sengupta

Chairmarn & Managing Qirector

y 26
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e AT R
GASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2013
Year ended Year ended
March 31, 2013 March 31, 2012
Rupees Rupeas
A, Cash Flow from Operating Activitias
Net Profdts [Loss) before tax ard extra-ordinary items {6,931,174] (43 045 553)
Ad ustment for
Cepreciation 279050 (143,226,007}
Oparating Profit /[ Loss ) before Waorking Capital Changes (4,740,673 (186,271 643}
tIncreaszenDecraase in Working Capital 1,323,172 1,935,046
{Ofhar than Cash & Cash Equivalents)
MNat Cash Flow from Operating Activities {3,387,501) (184,336,703)
B. Cash Flow from Investing Activities
Puwhase " Sale of Fixed Assets 181,516,656
including Foraign Currancy Variat on -
Advances for Capital Expenditure and
Deferred Liability iNet) -
Long Tenn Loans & Advances £ 200
Net Cash used in Investing Activities 181,520,896
C. Cash Flow from Financial Activities
Procaeds o issie of Share Capital
Proceeds o lang term bormwings
Repayment of Unsscured Loans . .
Increase | (Decreasa) in Oiher Barrowings 2347 774 279,023
Share |ssue / Pradusct Developrnant Expenses - -
Met Cash used in Financing Activities 3.347.779 2706023
Net increase! (decrease) in cash and
cash equivalents (A+B+C) (39,722 {19.784)
Opening Balance of Cash and Cash Equivalents 82,661 102,645
Clozing Balance of Cash and Cash Eguivalents 43,140 82,861
For Rajesh Chaturvedi & Associates
Firm's Regn, No 316131E
Chartered Accountants
ﬁ' Eh'?“:c:r“di For and on henalf of the Board
rapre
MEI‘I‘IphlIEI‘Ehlp N 52809 C. 5. Choudhury Kajal Sengupta
Wice Chalrman Chairman & Managing Director
Hisha Khater
Company Sacraiary
Place ; Kalkata

Cated ; 30022013
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Senbo Industries Limited
Regd, Office: 87, Lenin Sarani, Kolkata 700 013

Attendance Slip
DPID. FolioNo.

Client 1D No. of Shares

Name & Address of Shareholder ! Proxy helder

| certify that | am a registered Sharehalder (Praxy for the registered Shareholder of the Company. | hereby record my presencs &t the
Mineteenth Annual General Meeting of the Company held on 25th September, 2013 at 2514594, Netaji Subhas Chandra Bose
Foad, Kalkata 700047,

Member's / Proxy's Signature

(Shareheder attarding the resting in parson ar by prosyis requested bo comalete the attandarca slipand handaver a1 the anfrancaa®the Maetiag
Hall}

Senho Industries Limited
Regd. Office: &7, Lenin Sarani, Kolkata 700013

Proxy Form

DPID. Faolic No.

Client1D. No.ofShares

e L .
being a Member of Senbo-Indusiries Limited hereby appoint MM,
........................................................................................... a8 ry four Prosy to attend and viote for me’ Us and on my four behalf a:
t1a Nineteenth ANNUAL GENERAL MEETING of the Company to be held on 25t September, 2013 and at any acjoumment (s)
terent.

Signed thig ... e L2013
Signatura{s)
fix Fa. 1
Revenua
Stamp Py Farm most reach the Company's registerad ollice no. laler har 48 haurs
bafnra the crrmancamant of fre Maating.
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Senbo Industries Limited

Registered Office

87, Lenin Sarani, Kalkata 700 013
Phone ;. (033) 2217 8215/16
Fax - 033 2265 9485
Email : senboind&@gmail.com
Website: www . senboindustries.com

Works

Kartala, Scnarpur Station Rosd
Kolkata 700 103
Fhone : 033 2434 7338
Fa : D33 2434 7341



{CE: 87, LENIN SARANI, KOLKATA - 700 013,
J1 33 2244-1395, 2217-8915/16, FAX . 91 33 2265 9485
AY : KARBALA, SORARPUR STATION ROAD
{RGANAS (S), PIN:700 103
Jail : senboind @ gmail.com
/ebsite : www.senboindustries.co.in

Senbo &

INDUSTRIES LTD.
FORM B

Format of covering letter of the annual audit report to be filed with the Stock Exchanges

1. | Name of the Company Senbo Industries Limited
2. | Annual financial statements for the | 31% March, 2013
year ended
3. | Type of Audit observation Qualified
4. | Frequency of observation | Appeared since 2004-2005 N

Draw attention to relevant notes in
the annual financial statements
and management response to the
qualification in the directors’ report:

Gist of Qualification (Pg. no. 12):

Note 1.1: Regarding non-provision of Bonus, Gratuity, Leave
Encashment and Interest receivable on security deposit, the amount of
which has not been determined.

Note 4: Regarding non-provision of Interest on Inter Corporate
Borrowings from a Group Company.

Note 23: Regarding non-verification of Fixed Assets and Inventories
during the year, due to factory closure.

Note 24: On non-receipt of Party confirnations in all cases of Sundry
Debtors, Sundry Creditors and Loans and Advances.

For Management response to the qualification, please refer Directors’
Report Para on Auditors’ and Audit Report at page no. 5 of Annual
Report (2012-2013)

'5. Additional comments from the
board / committee chair:

1: Regarding non-provision of Bonus, etc. most of the Employees have
left the Company.

2: The interest has not been paid on Inter-corporate borrowings as no
interest has been charged by the lender.

3: The complete verification of Fixed Assets and Inventories are not
possible as the factory is under closure and all records are unavailable.

6. | To be signed by

CEO / Managing Director

e CFO

NA.

e Auditor of the Company

Chartered Accountants
Propriator

M. ff?fh’f

e« Audit Committee
Chairman
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