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FORM B 

(Clause 31(a) of Listing Agreement) 

Format of covering letter of the Annual Audit Report to be filed with the Stock Exchanges 

1.  Name of the Company Broadcast Initiatives Limited 
2.  Annual Financial statements 

for the year ended 
31st March, 2014 

3.  Type of Audit observation Qualification and Emphasis of Matter 
4.  Frequency of observation A) First time in respect of observation A) as 

stated in item 5 below 
B) Repetitive in respect of observation B) as 

stated in item 5 below from the financial year 
ended 31st March, 2013 

C) Repetitive in respect of observation C) as 
stated in item 5 below from the financial year 
ended 31st March, 2013 

D) First time in respect of observation D) as 
stated in item 5 below 

5.  
 

Draw attention to relevant 
notes in the annual financial 
statement and Management 
response to the qualification in 
the Directors Report: 
 

Qualification: 
A) As stated in point no. 8(d) of Independent 

Auditors Report (Refer page no. 30 of 
Annual Report) regarding Impairment of 
fixed assets, infringement of AS 28 

 
B) As stated in point no. 9(a) of Annexure to 

Independent Auditors Report (Refer page no. 
31 of Annual Report) regarding Irregularity 
in depositing statutory dues such as TDS. 

 
Emphasis of Matter: 

C) As stated in point no. 6 of Independent 
Auditors Report (Refer page no. 29 of 
Annual Report) the Companies accumulated 
losses has fully eroded the net worth of the 
Company. 

 
D) As stated in point no. 1(b) of Annexure to 

Independent Auditors Report (Refer page no. 
30 of Annual Report) The Company has not 
physically verified the Fixed Assets at 
reasonable regular intervals: 



Management Response: 
As stated in point no. 7 of Directors Report (Refer 
page no. 9 of Annual Report)  

6.  Additional comments from the 
Board/Audit committee 
Chairman 

As per disclosures made in the Annual Report 

7.  To be signed by -  
 

• CEO/Managing Director 
 

 
     Sd/- 

Supriya Kanase 
 

• CFO 
 

 
     Sd/- 

Hrishikesh Kanase 
 

• Audit Committee Chairman
 

 
   Sd/- 

M. S. Kapur 
 

• Auditor of the Company 
 

For Ashok Jayesh & Associates 
Chartered Accountants 
Firm Reg. No. 100655W 
   
         Sd/- 
Jayesh D. Sangani 
Partner [M. No. 036041] 

 












