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NOTICE 

Notice is hereby given that the Fourteenth Annual General Meeting of the Company will be held 

on Friday the 301hday of September, 2016 at 3.30 P.M in "Nahar Hall" Deshabandhu Plaza, 1s1Floor, 

47 Whites Road, Royapettah, Chennai- 600 014 to transact the following Business. 

ORDINARY BUSINESS: 

1. To receive, consider and adopt the Audited Financial Statements including Audited Consolidated

Financial Statements for the financial year ended 31st March, 2016 and the Reports of the Directors

and Auditors thereon.

2. To appoint a Director in the place of Shri. T. Anil Jain, (DIN. 00181960)who retires by rotation and

being eligible, offers himself for reappointment.

3. To ratify the appointment of M/s. Bhandari&Keswani, Chartered Accountants (Firm Registration

No. 0004338), as approved by Members at the Twelfth Annual General Meeting as Statutory

Auditors of the Company, to hold office until the conclusion of Fifteenth Annual General Meeting

to be held in the year 2017, and to fix their remunerationfor the Financial Year ending

3151 March, 2017.

SPECIAL BUSINESS: 

4. To consider and if thought fit to pass with or without modifications the following resolution as an

Ordinary Resolution:

RESOLVED THAT pursuant to the provision of Section 152 of the Companies Act, 2013, read

with Article 34 (b) of the Articles of Association of the Company and the Companies (Appointment and 

Qualification of Directors) Rules, 2014 Mr. Dinesh Kumar Agarwal, (DIN: 07544757) who was appointed 

as an additional director with effect from July, 27 2016and in respect of whom a Notice has been 

received from a Member proposing his candidature as per Section 160 of the Companies Act, 2013 

and holds office till the date of the AGM in terms of Section 161 of the Companies Act, 2013 be and is 

hereby appointed as a Non - Executive Director of the Company liable to retire by rotation." 

Place : Chennai 

Date :27.07.2016 

By Order of the Board 

For Refex Industries Limited 

S.Gopalakrishnan

Company Secretary 





9. Members who are still holding shares in physical form are advised to dematerialize their

shareholding to avail the benefits of easy liquidity, electronic transfer, savings in stamp duty,

prevention of forgery, etc.

Important note: The Ministry of Corporate Affairs has taken a "Green Initiative in the Corporate

Governance" by allowing paperless compliances by the Companies towards service of notice I

documents including Annual Report can be sent through email to its members. To support this green 

initiative, members who have not registered their e-mail addresses, so far, are requested to register 

their e-mail addresses, in respect of Electronic holding with the Depository through their concerned 

Depository Participants. Members who hold shares in physical form are requested to register the 

same with Mis.Cameo Corporate Services Limited, whose address is given elsewhere in this Annual 

Report. Kindly ensure to update your fresh Email ID with the Depository I Mis.Cameo, if you have 

changed the same. 

10. Members holding shares in Dematerialized form are requested to intimate immediately all changes

pertaining to their Bank details NEGS I ECS, mandates, nominations, power of attorney, change

of address I name etc., to their Depository Participant only and not to the Company's Registrar

and Transfer Agents (RTA). Changes intimated to the Depository Participant will be automatically

reflected in the Company's records which will help the Company and the RTA to provide efficient

and better service to the Members. Members holding shares in physical form are requested to

advise the above changes and Transfer of Shares to the Company's RTA viz. Mis. Cameo

Corporate Services Limited.

11. In terms of circulars issued by Securities and Exchange Board of India (SEBI), it is now mandatory

to furnish a copy of PAN card to the RTA in the following cases viz. Transfer of Shares, Deletion

of Name, Transmission of Shares and Transposition of Shares. Shareholders are requested to

furnish copy of PAN card for all the above mentioned transactions.

12. The Notice is being sent to all the Members, whose names appeared in the Register of Members

as on Friday, the 02ndSeptember, 2016.

The Notice of the meeting is also posted on the website of the Company (www.refex.co.in) 

(a) The businesses as set out in the Notice may be transacted through electronic voting system

and the Company will provide a facility for voting by electronic means. In compliance with

the provisions of Section 108 of the Act, read with Rule 20 of Companies (Management and

Administration) Rules, 2014, as amended by the Companies (Management and

Administration) Rules, 2016 and Regulation 31 of the SEBI (Listing Obligations And

Disclosure Requirements) Regulations, 2016, the Company is pleased to offer the facility

of voting through electronic means, as an alternate, to all its Members to enable them to
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vii. If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department 

(Applicable for both demat shareholders as well as physical shareholders) 

• Members who have not updated their PAN with the Company/Depository Participant

are requested to use the first two letters of their name and the 8 digits of the

sequence number in the PAN field.

• In case the sequence number is less than 8 digits enter the applicable number of

O's before the number after the first two characters of the name in CAPITAL letters.

Eg. If your name is Ramesh Kumar with sequence number 1 then enter RA00000001

in the PAN field.

Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded 

Bank in your demat account or in the company records in order to login.· 

Details • If both the details are not recorded with the depository or company please enter

OR Date the member id I folio number in the Dividend Bank details field as mentioned in

of Birth instruction (iv).

(DOB) 

viii. After entering these details appropriately, click on "SUBMIT" tab.

ix. Members holding shares in physical form will then directly reach the Company selection screen.

However, members holding shares in demat form will now reach 'Password Creation' menu wherein

they are required to mandatorily enter their login password in the new password field. Kindly note

that this password is to be also used by the demat holders for voting for resolutions of any other

company on which they are eligible to vote, provided that company opts for e-voting through

CDSL platform. It is strongly recommended not to share your password with any other person

and take utmost care to keep your password confidential.

x. For Members holding shares in physical form, the details can be used only for e-voting on the

resolutions contained in this Notice.

xi. Click on the EVSN for the relevant <Company Name> on which you choose to vote.

xii. On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same the

option "YES/NO" for voting. Select the option YES or NO as desired. The option YES implies that

you assent to the Resolution and option NO implies that you dissent to the Resolution.

xiii. Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details.
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either in physical form or in dematerialized form, as on the cut-off date (record date) of 

23rd September 2015, may cast their vote electronically. The e-voting module shall be disabled by 

CDSL for voting thereafter. 

(c) Any person, who acquires shares of the Company and becomes member of the Company after

despatch of the notice and holding shares on the cut-off date i.e. 23rddayofSeptember 2016 may

obtain the login ID details by sending an email to investor@cameoindia.com by mentioning their

Folio No./DP ID and Client ID.

(d) A person who is not a member as on the cut - off date should treat this notice for information

purpose only.

(e) In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked

Questions ("FAQs") and remote e-voting user manual for members available at the help section

of www.evotingindia.com or write an email to helpdesk.evoting@cdslindia.com.

(f) The Scrutinizer shall after the conclusion of voting at the general meeting, will first count the

votes cast at the meeting and thereafter unblock the votes cast through remote e-voting in the

presence of at least two witnesses not in the employment of the Company and shall make, not

later than three days of the conclusion of the AGM, a consolidated scrutinizer's report of the total

votes cast in favour or against, if any, to the Chairman or a person authorized by him in writing,

who shall countersign the same and declare the result of the voting forthwith.

(g) The Results declared along with the report of the Scrutinizer shall be placed on the website of

the Company, viz., http://www.refex.co.in/ and on the website of CDSL immediately after the

declaration of result by the Chairman or a person authorized by him in writing. The results shall

also be immediately forwarded to the BSE Limited & NSE India Limited, Mumbai.

13. Pursuant to Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, a brief profile of Director Eligible for Re - Appointment wide Item No. 2 is given

below:

Particulars Mr. Dinesh Kumar Agarwal Mr. T. Anil Jain 

DIN 07544757 00181960 

Date of Birth 09/07/1980 13/09/1976 

Date of Appointment 27/07/2016 13/09/2002 

Qualifications B.Com, FCA B.Com
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14th Anual Report, 2015-2016

Notes 1 to 27 form part of Financials
In terms of our report attached. For and on behalf of the Board of Directors
For BHANDARI & KESWANI                                            
Chartered Accountants
FRN. 000433S

P. Bhandari T. Anil Jain S. Gopalakrishnan
Partner Managing Director Company Secretary
Membership No. 17411

D. Hem Senthil Raj Maheswari
Director Director

Place : Chennai
Date  : 28.05.2016

U.Lalitha
Chief Financial Officer

Consolidated Statement Of Profit and Loss
st

 for the year ended 31   March, 2016

Particulars Note
No.

For the year ended 
31 March, 2016

 

For the year ended 
31 March, 2015

jjREVENUE
1 Revenue from operations (Cross) 19            779,720,907             852,455,196 

Less: Excise duty 19                   195,888                 5,829,098 

Revenue from operations (Net)            779,525,019             846,626,098

2 Other income 20                   353,963                    531,038 

3 Total revenue (1+2)          779,878,982           847,157,136 

4 EXPENSES

(a) Cost of Materials Consumed 21.a                   771,046               37,635,259 
(b) Purchase of Traded Goods 21.b            598,276,920             603,332,668 
(c) Employee Benefits Expense 22                1,734,248                 1,291,947 
(d) Finance Costs 23              13,257,871                     87,645 
(e) Depreciation and Amortisation 
     Expense 12              10,192,779               24,897,739 
(f) Other expenses 24            152,464,569             149,238,153 

Total Expenses          776,697,432           816,483,412 

5 Profit / (Loss) before exceptional
 items and tax (3 - 4)                3,181,550               30,673,724

6 Exceptional items 27                    77,399                    470,651
7 Profit / (Loss) before tax  (3 + 4)              3,104,151             30,203,073
8 Tax expense:

(a) Current tax expense for current year                             -                              - 
(b) (Less): MAT credit (where applicable)                             -                              - 
(c) Net current tax expense                             -                              - 
(d) Deferred tax  (Asset)             (50,045,796)

Total           (50,045,796) 0.00
9 Profit / (Loss) for the year (5 + 6)            53,149,947             30,203,073

10 Earnings per share (of Rs.10/- each):
Basic and Diluted 26.3                      3.43                        1.95 
Weighted Average number of Equity 
Shares (F.V of Rs.10/- each)              15,475,182               15,475,182 

See accompanying notes forming part of the 
financial statements

Consolidated Financial Statements
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REFEX INDUSTRIES LIMITED 

(CIN: L45200TN2002PLC049601) 

Registered Office: No.20, Mooker Nalla Muthu Street, Chennai 600 001. 

 

PROXY FORM (Form No. MGT‐11) 

[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 

(Management and Administration), Rules, 2014] 

Name of the Member(s)      :  ……………………………………………………………………          

Registered Address              : ……………………………………………………………………     

E‐mail ID                      : ……………………………………………………………………     

Folio/ DP ID ‐ Client ID No : ……………………………………………………………………     

I/We  being  the  member(s)  of  Refex  Industries  Ltd.  Holding 

......................................................................Shares, hereby appoint: 

(1) Name     : .................................................................................................................................... 

     Address  : ................................................................................................................................... 

     Email‐ID : .............................................................. (Signature)........................................  

(Or failing him) 

(2 Name     : .................................................................................................................................... 

     Address  : ................................................................................................................................... 

     Email‐ID : .............................................................. (Signature)........................................  

(Or failing him) 

(3) Name     : .................................................................................................................................... 

     Address  : ................................................................................................................................... 

     Email‐ID : .............................................................. (Signature)........................................  

 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 14th AGM of 

the  Company,  to  be  held  on  Friday,  30th  September  2016  at  3.30  P.M  at  the  Nahar  Hall, 

Deshabandu Plaza, 1st floor 47, Whites Road, Royapettah, Chennai ‐600 014 and at any adjourned 

thereof in respect of such Resolutions as are indicated overleaf: 

P.T.O 

................................................................................................................................................................ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

REFEX INDUSTRIES LIMITED 

 (CIN: L45200TN2002PLC049601) 

Registered Office : No.20, Mooker Nalla Muthu Street, Chennai 600 001. 

ATTENDANCE SLIP 

14th ANNUAL GENERAL MEETING 

 

I/We  hereby  record my/our  presence  at  the  14th Annual General Meeting  of  the Company  at 

Nahar Hall, Deshabandu Plaza, 1st Floor, 47, Whites Road, Royapettah, Chennai ‐ 600 014. 

 

 

 

 

   

 

 

 

 

 

 

 

 

 

 

 

Signed this ........................................day of September 2016         

 

Signature of the Shareholder(s) ........................day of September 2016 

   

 

 

 

 

Sl.No.  Description of Resolutions 

Optional 

For  Against 

1 

Adoption of  

 Audited Financial Statements  for  the 

year  ended  31st  March  2016  and 

Reports  of  Board  of  Directors  and 

Auditors. 

Audited Consolidated Financial Statements 

for the year ended 31st March 2016 

   

2 
Re‐appointment of Mr. T. Anil Jain who 

retires by rotation. 
   

3 

Ratification of the Appointment of M/s. 

Bhandari & Keshwani, Chartered 

Accountants as Auditors. 

   

4  Appointment of Mr. Dinesh Kumar 

Agarwal as a Non‐ Executive Director. 
   

 

 

Member’s Folio/DPID‐Client 

ID No. 

 

 

Member’s Proxy’s name in Block 

letters 

 

 

Member’s / Proxy’s Signature 

Affix 

Rev. Stamp 



REFEX INDUSTRIES LIMITED 

(CIN: L45200TN2002PLC049601) 

Registered Office: No.20, Mooker Nalla Muthu Street, Chennai 600 001. 

T: +91‐44‐43405950 E‐ mail: admin@refex.co.in  

Ballot Form – 14th AGM 

  Ballot No.: 

1. Name (s) of member(s)      

 (Including) joint holders (if any)        : 

2. Registered address of the sole / first  

named member      :  

 

3. Registered Folio / DPID / CID No(s).  : 

4. Number of Shares held      : 

5. I / We hereby exercise my / our vote in respect of the Resolutions to be passed through 

ballot for the business stated in the notice of the 14th Annual General Meeting (AGM) of 

the Company by sending my / our assent or dissent to the said Resolutions by placing 

the () mark at the appropriate box below. 

 

Sl.No.  Description of Resolutions 
No.  of 

Shares 

Assent 

(For) 

Dissent 

(Against) 

1 

Adoption of  

 Audited  Financial  Statements 

for  the  year  ended  31st March 

2016  and Reports  of  Board  of 

Directors and Auditors. 

 Audited  Consolidated 

Financial  Statements  for  the 

year ended 31st March 2016 

     

2 
Re‐appointment  of Mr. T. Anil Jain 
who retires by rotation. 

     

3 

Ratification  of  the  Appointment  of 

M/s. Bhandari & Keshwari, Chartered 

Accountants as Auditors. 

     

4  Appointment  of Mr.  Dinesh  Kumar 

Agarwal  as  a  Non‐  Executive 

Director. 

     

 

 

Place: 

Date:                           Signature of the Member 

 

Notes: Please read the instructions printed below carefully before exercising your vote 

 



 

 

 

 

 

 

INSTRUCTIONS 

 

 

1. This Ballot Form  is provided  for  the benefit of Members who do not have access  to e‐

voting facility. 

2. A Member can opt for only one mode of voting i.e. either through e‐voting or by Ballot. 

If a Member cast votes by both modes, then voting done through e‐voting shall prevail 

and ballot shall be treated as invalid. 

3. The  scrutinizer will  collate  the votes downloaded  from  the e‐voting  system and votes 

casted  at  the meeting  through Ballot  forms  to declare  the  final  result  for  each  of  the 

Resolutions forming part of the Notice of the AGM. 

4. This form should be completed and signed by the member. In the case of joint holding, 

the form should be completed and signed (as per the specimen signature registered with 

the company) by  the  first named member and  in his  / her absence, by  the next named 

member. 

5. Incomplete, incorrect (or) unsigned ballot form will be rejected. 

6. Voting rights shall be reckoned on the paid up value of shares registered in the names of 

the members as on 23rd September,2016 

7. A member need not use all his votes nor does he need to cast all his votes in the same 

way. 

8. Where  the  ballot  form  has  been  signed  by  an Authorized  Representative  of  a  body 

corporate,  a  certified  copy  of  the  relevant  authorization  should  accompany  the Ballot 

form. 

9. In  case  the  Ballot  form  is  signed  by  the  Power  of  Attorney  holder  (POA),  POA 

registration number should be mentioned. 






