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PREMIER ENERGY AND INFRASTRUCTURE LIMITED
Registered Office: 1st Floor, Karunai Kudil, 226 Cathedral Road, Chennai 600 086
Phone No. 044-28110252, Fax 28110254 Email: premierinfra@gmail.com
Waebsite:www.premierenergy.in
CIN: L45201TN1988PLC015521

NOTICE-

NOTICE IS HEREBY GIVEN THAT THE TWENTY SECOND ANNUAL GENERAL MEETING OF THE COMPANY
WILL BE HELD AT 11 A.M ON WEDNESDAY THE 31°" DECEMBER, 2014 AT BHARATHIYA VIDHYA BHAVAN
(MINI'HALL ~ 1t Floor) 18,20,22, EAST MADA STREET, MYLAPORE, CHENNAI 600 004 TO TRANSACT THE
FOLLOWING BUSINESS : 2 .

ORDINARY BUSINESS

1. To consider and if deemed fit, to pass with or without modification(s), the foliowing resolution as an Ordinary
Resolution.

“RESOLVED THAT the Audited Balance Sheet as at 30th June, 2014, and the Statement of Profit and Loss of the
Company for the year ended 30th June, 2014 together with the Directors’ Report and the Auditors Report thereon
be and are hereby considered approved and adopted.” R

2 To consider and if deemed fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution.

“RESOLVED THAT pursuant to the provisions of Sections 148,150, 152 and any other applicable provisions, of
the Companies Act, 2013 -and the rules made thereunder finciuding any statutory modification(s} or re-enactment
theteof for the time being in force) read with Schedule IV to the Companies Act, 2013 and Clause 49 of the Listing
Agreement, Mrs. Sucharitha Parthasarathy (DIN 00942913), who refires at this Annual General Meeting ‘be and is
hereby appointed as an Independent Director of the Comgpany not kiable to retire by rotation for five consecutive
years from the date of this 22nd Annual General Mesting.”

SPECIAL BUSINESS:
3. Toconsider and if deemed fit, to pass with or without modification{s), the following resolution as a Special Resolution.

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any, of the
Companies Act, 2013 and the Rules made there under (including any statutory modification(s} or re-enactment
thereof for ihe time being in force), and pursuant to the recommendation made by the Audit Committee of the
Board, M/s. 8. H. Bhandari & Co., Chartered Accountants, bearing Firm Reg. No. 0004385 be and are hereby
appointed as the Statutory Auditors of the Company in the place of the retiring Auditors M/s. Sreedhar, Suresh &
Rajagopalan, Chartered Accountants, bearing Firm Reg. No. 0039578 who have not apted for re-appointment, to
hoid office from the conclusion of this Annual General Meeting until the conclusion of Twenty Seventh Annual
General Meeting {subject to ratification of the appointment by the members at every Annual General Meeting held
after this Annual General Meeting) and that the Board be and is hereby authorised to fix such remuneration as may
be determined by the Audit Committee in consultation with the Auditors, in addition to reimbursement of all out-of-
pocket expenses as may be incurred In connigction with the audit of the accounts of the Company.”

4. To consider and if deemed fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution.

RESOLVED THAT pursuant to the provisions of Sections 149,150, 152 and any other applicable provisions, of the
Companies Act, 2013 and the rules made thereunder (including any statutory modification(s) or re-enactment
thereof for the time being in force) read with Schedule IV to the Companies Act, 2013 and Clause 42 of the Listing
Agreement, Mr. R Ramakrishnan (holding DIN 00809342), who was appointed as a Director liable to retire by
rotation and in respect of whom the company has recelved a notice in writing from & member under Section 160 of
the Companies Act, 2013,signifying the intentipn to propose Mr. R Ramakrishnan as a candidate for the office of a
Director of the Company, be and is hereby appointed as an Independent Director of the Company 1o hold office for
Five (5} consecutive years with effect from 31st December, 2014, being the date of the 22nd _Annual General
Meeting, for a term up to the conclusion of the 27th Annual General Meeting of the Company, who is not liable to
retire by rotation”. : )

5. To consider and if deemed fit, to pass with or without modification{s), the following resolution as an Ordinary
Resolution. : ' S

(2}
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RESQLVED THAT pursuant to the provisions of Sections 149,150, 152 and any other applicable provisions, of the
Companies Act, 2013 and the rules made thereunder {including any statutory modification(s) or re-enactment
therect for the time being in force) read with Schedule IV to the Companies Act, 2013 and Clause 49 of the Listing
Agreement, Mr. K N Narayanan (holding DIN 01543381), who was appointed as a Pirector liable to retire by
rotation and in respect of whom the company has received a notice in writing from a member under Section 160 of
the Companies Act, 2013,signifying the intention to propose Mr. K N Narayanan as a candidate for the office of a
Director of the Company, be and is hereby appointed as an Independent Director of the Company to hold office for
Five (5) consecutive years with effect from 31st December, 2014, being the date of the 22nd. Annual General
Meeting, for a term up to the conclusion of the 27th Annual General Meetmg of the Company, who is not liable to
retire by rotation”. '

_ By order of the Board
Place : Chennai o : . o : : .- V. SRIBAMALAKSHMI

Date : 6" September, 2014 ' S ... Company Secretary
Regd. Office:

1 Floor, KARUNA] KUDIL,
No. 226, Cathedral Road,
Chennai - 600 086

Notes

1. The relative explanatory statement of material facts pursuant to Sectlon 102(1) of the Companles Act, 2013 in
respect of the Special Business under items 310 5 as set out in the notice is annexed hereto

2. A member entitled to attend and vote at the meeting i is entitied to appoint a proxy to attend and vote on a poll only
instead of him/ her. The proxy need not be a member of the company. A blank form of proxy is enclosed herewith
and if intended to be used, it should be returned duly completed at the registered office of the company not later
than forty eight hours before the scheduled time of the commencement of 22 annua! general meeting.

3. A persen can act as a proxy on behalf of members not exceeding fifty and holdmg in the aggregate not more than
10% of the total share capital of the company carrying voting rights. A member holding more than 10% of the fotal
share capital of the ‘company carrying voting rights may appoint a single person as proxy and such person shall not

" act as proxy for any other perscn or sharehoider

4. The Register of Members and Share Transfer Books of the Gompany will remain c!osed from Monday the 29
December, 2014 to Wednesday the 31 December, 2014 (both days inclusive).

5. Members/Proxies should bring their Attendance slip duly completed for attending the mesting. The signature on
the attendance slip should match with the signature(s) registered with the Depositories / Company / RTA, as the
case may be. Members holding shares in demater[ahsed form are requested to brang their Client ID and DP iD
numbers for identification. . : .

6. The Register of Directors’ Shareholding maintained under Section 170 of the Companies Act, 2013 will be available
for ingpection of the Members at the venue of the Annual General Meeting.

7. The Register of Contracts or Amangements | in which directors are interested maintained under Section 189 of the
Companies Act, 2013, will be available for inspection by the members at the AGM

8. The members are requested to address all the correspondences to the Registrar and Share Transfer Agents M/s
Cameo Corporate Services Ltd, Subramanian Building, 1 Club House Road, Chennai 600 002,

9. The members whose shareholding is in electronic mode are requested to direct change of address, notifications
and updates on bank account details, if any, o the respective depository participants..

10. The documents referred to in the proposed resolutions are available for inspection at the regi'stered office of the
company on all working days between 10 a.m. to 2 p.m. up to the date of the Annual General Meeting.

11. The company is concerned about the environment and utilises natural resources in a sustainable way. We request
you to update your email address with your Depository Pammpant to enable usto send you the communications via-
amail. .

12. As an economic measure, copies of Annual Report will not be distributed at the Annual General Meeting. Members
are therefore, requested to bring their copies of Annual Report to the meeting.
)
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13. - Voting through electronic means

‘In compliance with the provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies

(Management and Administration) Rules, 2014, the Company ig pleased to provide to the members the facility to

. exercise their right o vote at the 22nd Annual General Meeting (AGM) by electronic means and the business may

- be transacted through e-Voting Services provided by Central Depository Services Limited (CDSL) on all resolutions
set forth in this Nofice:

The procedure and instructions for the same are as follows :

E-VOTING INSTRUCTIONS:-
"A.  Incase of members receiving e-mail:
i) Log en to the e-voting website www.evotingindia.com during the voting period.
ii) Click on “Shareholders” tab
iy - Now, select the “COMPANY NAME” from the drop down menu and click on “SUBMIT”
v} Now Enter your User ID A
a. For CDSL: 186 digits beneficiary ID,
/b.  For NSDL: 8 Character DP 1D followed by 8 Digits Client [D,
c. Members holding shares in Physical Form should enter Folio Number registered w1th the Company.
Next enter the Image Verification as displayed and Click on Login.

v) [fyouare holding shares in dematerialised form and had logged on to www. evotlnglndla com and voted
" onan earhér voting of any Company, then your exisfing password is to be used. =~

i you are afirst time user, follow the steps given below :

For Members holding shares in Demat Form and Physical Form

PANT* Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for

both demat shareholders as well as physical sharehclders)

+  Members who have not updated their PAN with the Company/Depository Participant
are requested to use the first two letters of their name and the 8 digits of the sequence
nurmber in the PAN field.

*  In case the sequence number is less than 8 dlglts enter the applicable number of 0's
before the number after the first two characters of the'name in CAPITAL letters. Eg. If
your name is Ramesh Kumar with sequence number 1 then enter RAOC000001 in the
PAN field.(Sequence number has been provided as S| No in the address label)

DOB# Enter the Date of Birth as recorded in your demat account or in the company records for the
said demat account or folio in dd/mm/yyyy format.

Dividend | Enter the Dividend Bank Details as recorded in your demat account or in the company
Bank records for the said demat account or folio.

Details# | 4 Plgase enter the DOB ar Dividend Bank Details in order to login. If the details are not
_recorded with the depository or company please enter the member id / folio number in
the Dividend Bank details field.

\;ri)' Ajfter entering these details.appropriately, click on “SUBMIT” tab.

vii) Members holding shares in physical form will then reach directly the Company selection screen. However,
members holding shares in demateralised form will now reach ‘Password Creation’ menu wherein they
are required to mandatorily enter their login password in the new password field. Kindly note that this
password can also be used by the members holding shares in dematerialised form for voting in respect
of resolutions of any other Company on which they are eligibie to vote, provided that the Company opts
for e-voting through CDSL platform. it is strongly recommended not to share your password with any
other person and take utmost care to keep your password confidential.

viii} In case of members holding shares in physical form, the details can be usad only for e- voting on the
resoluticns contained in this Noticé.

ix) Click on the EVSN of the Company on which you choose to vote.

X)  On the voting page, you will see Resolution Description and against the same the option "YES/NO” for
voting. Select the option YES or NO as desired. The option YES implies that you assent to the resolution
and option NO implies that you dissent to the resolution.

xl) Click on the Resolution file link if you wish to view the entire not|ce

L
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Xii) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will
be displayed. If you wish to confirm your vote, clack on “OK", else to change your vote, click on “CANCEL"”
and accordingly modify your vote.

xiiiy Once you “CONFIRM” your vote on the resqluiion, you will not be aliowed to modify your vote.

xiv) You can also take out a print out of the voting done by you by clicking on “Click here to print” opfion
on the Voting page.

xv) If dematerialized account holder has forgoiten the same password then Enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by the system.

xvi} Note for Institutional Shareholders
" e Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) are required to log on o
hitps://www.evotingindia.co.in and register themselves as Corporates.
*  Ascanned copy of the Registration Form bearing the stamp and sugn of the entity should be emailed
to helpdesk.evoting@cdslindia.com.

¢ After receiving the login details they have to create a compl:ance user should be created who
) would be able o link the account(s) for which they wish to vote on.

*  The list of accounts should be mauled to helpdesk. evotmg@cdslmdla com and on approval of the
accounts they would be able to cast their vote.-

* A scanned copy of the Board Resolution and Power of Attorney (POA) wh|ch they have issued in
favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer
to verify the same.

B. In case of members receiving the physical copy of Notice of AGM{for members whose email lds are not
registered with the company/ depository participant(s) or requesting physical copy)

a. Please follow-all the steps above to cast vote,

b. Incaseyou have any gueries orissues regarding e-voting, you may refer the Frequently Asked Questions
(FAQs) and e-voting manuat available at hitps:/ Www. evotingindia.co. |n under help section or write an
emait to helpdesk. evotmg@cdshndlg com

GCther Information:

() The e-voling period commences on Monday, 22nd December, 2014 (10 00 AM. IST) and ends on
Wednesday, 24th December, 2014 (5.30 P.M. IST). During this period, Members of the Company,
holding shares either in physical form or in dematerialized form, as on 1st December, 2014 may cast
their vote electronically.

(il The e-voting module shall be disabled by CDSL for votmg ihereafter Once the vote on a resolution Is
cast by a Member, he shall not be aflowed to change it subsequently.

(i} The voting rights of Members shall be in proportion to their shares in the paid up equity share capital of

' the Company as on 1st December, 2014, ' '

(iv) M/s.R.Sridharan & Associates, Company Secretaries, Chennai has been appointed as the Scruiinizer to
scrutinize the e-voting process in a fair and transparent manner.

(v} The Scrutinizer shall, within a period not exceeding three working days from the conclusion of the e-
voting period, unblock the votes in ihe presence of at least two witnesses not in the employment of the
Company and make a Scrutlnlzer s Report of the votes castin favour or agamst forthwith to the Chairman
of the Company.

{vi}) Voting is provided to the members through e- voting and at the annual general meeting of the Company.
A Member can opt for only one mode of voting i.e. either through e-voting or at the Annual General
Meeting of the Company.

{vii) If a Member casts votes by both modes, then voting done through e-voting shall prevail.

" The results shall be declared not later than two days from the date of Annual General Meeting {AGM) of the

Company.

The results declared along with the Scrutinizer's Flepon shall be piaced on the Companys website

www.premierenergy.in and on the website of CDSL within forty eight hours of AGM and communicated to

the BSE Limited, where the shares of the Company are listed.

) By order of the Board
Place : Chennai V. SRIRAMALAKSHMI

Date : 6" September, 2014 . Company Secretary
Regd. Office:

| Floor, KARUNAI KUDIL, No. 226, Cathedral Road, Chennai - 600 086

)
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STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013
(“the Act”)

The following Statement sels out all material facts relating to the Special Business mentioned in the accompanying
Notice: .

ITEM No. 3

The retiring auditors, M/s. Sreedhar, Suresh & Rajagopalan, Chartered Accountants, Chennai, have not opted for
re-appointment and a special notice in terms of the provisions of Section 140{4)(i) of the Companiies Act, 2613 has been
received from a Shareholder of the Company for the appointment of M/s. S. H. Bhandari & Co., Chartered Accountants,
Chennali, as the statutory auditors in the place of the reliring auditors Messrs. Sreedhar Suresh & Rajagopalan, Chartered
Accountants, Chennai.

As per the requirements of the Compames Act, 2013 (‘the Act), M/s. S H Bhandan & Co., Chartered Accountants,
have confirmed that their appointment if made would be within the limits specified under Sectlon 141(3)(g) of the Act
and they are not dlsquallfled to be appomted as statutory auditors.

Their appointment has been proposed for a penod of five years comméncmg frorn the current Annual General Mesting
till the conclusion of the Twenty Seventh Annual General Meeting subject to approval of the shareholders.

A copy of the’ special notice shall be made available for inspection .at the Registered Office of the Company on all
working days between 10 a. m. to 2 p-m.up lothe date of the Annual General Meetmg and will also be placed before the
meeting.

The Directors recommend the Resoluhon set out under ltem No 3 of the Nohce for approval of the shareholders.

Memorandum of Interest -

None of the Directors or Key Managenal Personnel or their relatives is concemed or mterested f:nanmally or otherwise
in the resolution. i )

ITEM No. 4 & 5

Messrs. R Ramakrishnan and K N Narayanan are Non-Executive Independent Dlrectors of the Company In terms of
Section 149 and any other applicable provisions of the Companies Act, 2013, Messrs. R Ramakrishnan and K N
Narayanan being eligible are proposed to be appointed as Independent Directors for Five (5) consecutive years with
effect from 31st December, 2014, being-the date of the 22nd Annual General Meeting, for a term up to the conclusion
of the 27th Annual-Generat Meeting of the Company. .

The Company has recelved the requisite consent and disclosure forms from the above Directors. The Company has
also received notices under Section 160 of the Act, along with a deposit of Rs.1 00 000/— in respect of each of the above
Directors from member(s) proposmg thelr respective appointments. -

In the opinion of the Board, Messrs. R Ramakrishnan and K N Narayanan fulflil the condmons spemfled in the Act for
their appointments as Independent Dirgctors of the Company and are independent of the management. Copies of the
draft letter of appointment of the above Directors as an independent Director setting out the terms and conditions would
be available for inspection without any fee by the members at the Registered Office of the' Company during normal
business hours on any working day up to the date of the AGM. The proflle of the Diraectors Is provided in the Annual
Hepoﬂ and the information under clause 49 is provided in the annexure.. .

The Board cons:ders that the contlnued association of Messrs. R Ramaknshnan and K N Narayanan would be of
immense benefit to the Company and hence it is desirable to continue to avail their services as Independent Directors.
Accordingly, the Board recommends each of the Resolutions in relatlon to the appomtment of Dlrectors for approval by
the Shareholders of the Company

Mernorandum of Interest

Messrs. R Ramakrishnan and KN Narayanan are deemed to be interested in thelr respectwe appointments. No other
Director or Key Managerial Personnel of the Company or their relatives are interested or concerned, financially or
otherwise in the aforesaid Ordinary Resolutions detailed in the itermn Nos.4 & 5 of the Notice and the Board recommends
the Resolutions set forth herein for approval of the members. '

. ‘ ) . o ‘ By ord_er_ of the Board
Place : Chennai - : : © Vi SRIBAMALAKSHMI

Date : 60 September, 2014 Company Secretary
Regd. Office:- T

| Floor, KARUNAI KUDIL,
No. 226, Cathedral Road,
Chennai - 600 086

=)
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DETAILS OF DIRECTORS SEEKING RE-APPOINTMENT AS'AN INDEPENDENT.
DIRECTOR AT THE FORTHCOMING ANNUAL GENERAL MEETING

(Pursuant to Clause 49 (IV)(G) of the Listing Agreement)

Profile of the Directors seeking Re-appointment

Mrs. Sucharitha Parthasarathy is a fellow member of the Institute of Chartered Accountants of india, She has beeri a
Chartered Accountant in Practice for more than a decade. Charineling through her proprietary concem, she built up her
expertise in Statutory Audit, Personal Taxation, Company Law, Project Finance and Merchant Banking. She has varied
exposure and experience in Financial Management, Company Law & Affairs, Financial Services, Secretariat Matters,
Land Management and Legal Affair. She has handled a diverse portfolio of responsibilities ranging from managing a
software venture to the finance & compliance function. She joined the Board of Directors of the Company on
14" December 2011. Do :

She is Member of the following committees.
1. Audit committee
2. Stakeholders Relationship Committee

Details of other Directorships and other Committee Memberships in other companies are as under:

1. Vaata infra Limited : ) i Managing Director
2. Vaata Wind Energy Private Limited - Director
3. ‘Kaavanoor Energy Products Private Limited =~ . Director
4. Greenergy Research Private Limited ' ' ) Director

R Ramakrishnan — Non Executive Independent Director
He is a Member of the following committees.

1. Audit committee

2. Stakeholders Relationship Committee.

Details of other Directorships and other Committee Memberships in other companies are as under:

1. Madras Race Club_ S Director

2. Swetha Enterprises Private Limited Managing Director
3. Ennore Coke Limited. . ) Director

4. Simply Sofas Private Limited L Director

5. Stanley Boutique Private Limited -, .. L _ © " Director

6. TVS Motor Company Limited e . Director

7. Designo India Furnitures Private Limited” ~ : ..+ Director

8. Designo Life Style Solutions Private Limited .t Director

9. TVS Credit Services Limited B : © - Director

10. Haldia Coke And Chemicals Private Limited . .. Director

11. Thansa Inspirations Private Limited s Director

12. Cantata Home Furnitures Private Limited o _ e Director

13. Thansa Home Furnitures Private Limited ' - . - Director.:

14. Asia Coke Limited ' ' : Director

15. PT TVS Motor Indonesia ' Commissioner

K N Narayanan — Non Executive independent Director
He is a Member of the following committees.

1. Audit committee

2. Stakeholders Relationship Committee.

Details of other Directorships and other Cormmittee Memberships in other companies are as under:

1. Parkins Management Services Private Limited ~ 0 Director
2. EMAS Engineers & Contractors Private Limited | . |Direstor
3. Kumbhat & Co . _ Partner
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DIRECTORS’ REPORT

Dear Shareholders,

Your Directors are pleased to present-the Twenty Second "Annual Report along with the Audited Accounts for the

financial year ended 30 June, 2014,

The performance of:the Company for e year ended 30t ,June, 2014 is summarized below : -

(Rs. in Lacs)
Consolidated Standalone

2013-14 2012-13 2013-14 2012-13
Sales 14622.60 16378.30 3373.95 391271
Other Income 20.29 2262.52 18.56 476.54
Profit / {Loss) before Depreciation, interest and Tax - . 2724.55 2923.37 652.94 1073.85
Interest ' 145475 | 142056 56.39 33.19
Depreciation 293.73 343.60 1.37 - 2.20
Profit (Loss) before Tax 976.07 1159.21 . 595.18 . 1038.46
Less : Provision for Tax - 31287 433.37 195.61 343.37
Less : Provision for Deferre‘q Tax (13.62) 9.83 (13.62) 219
Minority Interest \‘\\ 42.41 12.13 - . -
Profit carried fo Balance Sheet 634.41 703.88 413.19 . 692.90

PERFORMANCE REVIEW

The Gonsolidated Sales for the year under review slands
at Rs. 14622.60 lacs as against Rs. 16378.30 lacs in the
previous year. While the Standalone Turmover for the year
is Rs. 3373.95 lacs as compared to Rs. 3912.71 lacs in
the previous year. With potential forinfrastructure projects
increasing, the construction business will see a boost in
the current year and coming years.

Business Highlights

There was a delay in taking up the second phase of the
Tadipatri Project from the customer's side and it is
expected that the same will be completed by December
2015. The company executed some small construction
projects on back to back basis using sub contractors. Your
company is negotiating for a large construction project in
Sri Lanka for construction of 5000 units. The company is
also negotiating for an investment in Municipal Sol:d Waste
.Project in Karnataka.

Depository System

Your Company's Equity Shares are avallable in
dematerialised form through National Securities
Depository Limited (NSDL) and Central Depository
Services (India) Ltd. {CDSL}. As per the Securities and

Exchange Board of India (SEBI) Circular No: Cir/ISD/3/
2011 dated June 17, 2011 on "Trading rules and
shareholding in dematerialized mode", all the Listed
Comparnies were required to achieve 100% of the
promoters and promoter group's holding in dematerialized
form within the prescribed time limit. Accordingly, the
sharaes held by the promoters of your Company were held
100% in electronic mode as at 30th June, 2014. 87.84%
of the Equity Shares of the Company were held in demat
mede as at 30th June, 2014,

Management Discussion and Analysis Report

Management Discussion and Analysis Report for the year
under review, in terms of Clause 49 of the Listing
Agreement with the Stock Exchanges is reproduced in a

_separate seclion elsewhere in the Annual Report,

CEO / CFO Certification

Mr. Vikram Mankal, Managing Director & Chief Executive
Officer and Mr. A, Sriram, Chief Financial Officer have
given a Certificate to the Board as required in Clause 42

(V) of the Listing Agreement.

Consolidated Financial Statements

in accordance with Accounting Standard AS - 21 on
Consolidated Financial Statements issued by the Institute

)




* As at 30th June, 2014, your Gompany had a total of 3 .
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of Chartered Accountants of India, the Audited
Consolidated Financial Statements are provided as & part
of this Annual Report.

The Ministry of Corporate Affairs, Government of India
has vide Circular No: 2 /2011 dated February 8, 2011
granted gereral exemptlon subject to the fulfilment of
certain conditions, from attaching the Balance Sheet of
the Subsidiaries to the Balance Sheet of, the Company
without obtaining prior approval from the Central
Government for such exemption. Accordmgly, the Balance
Sheet, Statement of Profit and Loss and other documents
of the subsidiary companies are not being attached with
the Balance Sheet of the Company. Financial Information
of the subsidiary companies are-disclosed. elsewhere In
the Annual Report. The Annual Accounis of these
subsidiaries and related detailed information will be made
available for inspection to any member of the Company
at the Registered office of the Company.

SUBSIDIARY COMPANIES

subsidiaries and 2 step down subsidiaries. The following
are the details of the subswllanes step down subsidiarles
of your Company.

SUBSIDIARY/STEP DOWN SUBSIDIARY COMPANIES

EMAS ENGINEERS AND CONTRACTORS PRIVATE
LIMITED

EMAS is engaged in the business of Civil and Electro
Mechanical contracting. The business portfolio of EMAS
includes construction of residential buildings and
commercial establishments. It has carried out projects in
states of Tamil Nadu, Karnataka and Andhra Pradesh.
Financial Highlights of EMAS for 2013-14 are as undet:

(Rupees in Lacs)

Particulars 2013-14
Sales & Other Income 109_6.82
Equity Capital 1202.40
Reserves & Surplus 3286.42
Earnings per share 0.64

RCI POWER LIMITED & RCI POWER (AP) LIMITED

These are the Companies that hold land on which Wind
Farm is being developed. Further, RCI Power Limited has
two subsidiaries.

i} RCI Windfarm 30MW Private Limited and

ii) RCl Windfarm 50 MW Private Limited

Dividend

Considering the. significant expansion plans and
implementation of the same your Company requires

_substantial investments and hence the Board of Directors

finds it prudent not to recommend declaration of dividend
for the year. :

Deposits

The Company has not accepted any deposne dunng the
financial year

Dlrectors

Mrs. Sucharitha Parthasarathy retires by rotation at the
ensuing Annual General Meeting and she being eligible,
offers herself for election’ for a period of 5 years as an
|ndependent dil’ectOl’ o

In accordance with the provusmns of Sectlon 149 the
Companies Act, 2013, Independent Directors are required
to be appointed for a term of five: consecutive years and
shall not be liable to retire by rotation. Accordingty,
resolutions proposing appointment of Independent
Directors form part of the Notice of the Annual General
Meetlng

Changes"durihg'th’e year

Mr. Rajesh Devarajan stepped down as Director, The
Board places on record its appreciation for the contribution
made by him during his tenure of office.

Ms. V. Sriramalakshmi has been appointed as Company
Secretary & Compliance officer with effect from 13th May,
2014 subsequent to the resignation of Ms. Rohini
Ramanathan from the post of Secretary & Compliance
officer with effect from 25th January,2014.

Directors’ Responsibility Statement
Your directors confirm:

(i} Thatin the presentation of the Annual Accounts for
the year ended 30th June 2014, the applicable
accounting standards have been followed.

(i) Thatthey had selected such accounting policies and
applied them consistently and made judgements and
estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the
Company as at 30th June 2014 and of the profit of
the Company for the year ended on that date ;

(i) That the Directors have taken proper and sufficient
care for the maintenance of adequate accounting
records for safeguarding the assets of the Company
and for preventing and detecting fraud and other
irregularities ; and -

(iv) That they had prepared the annual accounts of the

Company on a 'going concern' basis.
)

i
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Auditors and Auditors Report

M/s. S, H. Bhandari & Co., Chartered Accountants, bearing
Firm Reg. No.:000438S are proposed to be appointed as
the Statutory Auditors of the Company in the place of the
retiring” Auditors M/s. Sreedhar, Suresh & Rajagopalan,
Chartered Accountants, bearing Firm Reg. No. 0039578
who have not opted for re-appointment.

The Company has received a letter from
M/s S. H. Bhandari & Co., Chartered Accountants to the
effact that their appeintment, if made, would be within'the
presciibed limits under the Companies Act, 2013 and that
they are not disqualified for appomtment -

Accounting Year

With the |ntroductlon of the new Companles Act 2013
effective from 1st April 2014 it has become mandatory for
the companies to have uniform financial year i.e. from
April to March. Our company will also fall-in line with the
new Companies Act and in view of this the financial year
for 2014-15 will be for a perlod of9 months i.e. from Ju[y
2014 to March 150 EEE

Energy conservatlon, technology absorptlon and
foreign exchange earnings and outgo

The Company has no activifies, reiating fo conservation
of energy or technology absorption during the year under

review. The out go on expenditure in foreign currency on
account of travel was As: 3,86,881/-. :

‘Partlculars of Employees

There were no employees covered under sub-section 2A
of Section 217 of the Companres Act,1956 read with
Gompames (Partlculars of Employees) Rules, 1975 as
amended vide Notiflcatlon No, GSH 289 (E) dated
31st March 201 1

Acknow]edgement and Appreciation

Your Directors wish to express their appreciation for the

assistance, support and cooperation extended by the
bankers, Shareholders, Customers and suppliers. The
Directors also-wish to place on record their appreciation
to all employees of the company for théir ¢ontribution,

For and on behalf of the Board

K.N. Narayanan
. Director

. Vlkrarn Mankal
Managlng Dlrector & C.E. 0.

Place : Chennai
Date . : 6™ September, 2014-
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MANAGEMENT DISCUSSICN AND ANALYSIS FY - 2013-14

COMPANY OVERVIEW

Premier Energy and Infrastructure Limited (PEIL) is
focused on the construction, housing development and
energy sector and has execuied several projects in the
states of Tamil Nadu, Karnataka and Andhra Pradesh.
PEIL undertook estate development projects with business
focus on residential and commercial developments. PEIL
has completed more than 20 projects in residential and
construction space with a built up area of around 9.50
Lakhs Sguare feet.

PEIL, further has expanded to the sector of developing
infrastructural facilities in the Power generation.

There was a delay in taking up the second phase of
Tadipatri Project from the customer's side and now it is
expected to be completed by December 2015.

INDUSTRY OVERVIEW

The Government is focusing on development of
Infrastructure and Energy sectors. The 12% Planning
commission has projected-huge investment for the
infrastructure sector with lot of funds coming from the
private sector as well. Hence the opportunity in areas of
Energy and Infrastructure is expected to encouraging.

SWOT ANALYSIS
Strengths

» PEIL, is also a developer of renewable snergy power
plants in India based on aggregate installed capacity.

» Operates in the rapidly growing renewable energy
sector, which benefits from increasing demand for
electricity and regulatory support.

» Experienced management and operating team with
relevant industry knowledge and expertise.

Weakness

» Revenues from our business of renewable power
generation are exposed to market based eleciricity
prices.

> We are also susceptible to any delay in execution or
escalation in cost by sub-contractors executing our
projects and these delays or cost escalations may
make new energy projects too expensive to complete
or unprofitable to operate.

> Development activities and operations through third
party developers, over which we may not have full
conirol.

» The SEBs that we deal with may face chaillenges on
financial viabilily and hence may delay or defer
payments.

Opportunities

"> The gap between demand and supply for power in
the country presents a large and lucrative business
opportunity that is expected to sustain for a number
of years

» There is large amount of interest in renewable energy
generation and the benefits lead to premium pricing.

Threats

>  We face constraints to expand our renewabie energy
business due to unavailability of suitable operating
sites, which are In limited supply.

> Qur business is governed by a tight regulatory

* mechanism across various regions that we operate
and any negative impact due to change in regulations
could affect the viability of the business.

RISKS AND CONCERNS
Industry Risks — Housing Sector

Due to increased demand for land for development of
residential and commiercial properties, we are experiencing
increasing competition in acquiting land in various
geographies where we operate or propose 1o operate. In
addition, the unavailability or shortage of suitable parcels
of land for development leads to an escalation in land
prices. Any such escalation in the price of developahle
land,could materially and adversely affect our business,
prospects, financial condition and results of operations.
Additionally, the availability of land, its use and
development, is subject to regulations by various local
authorities. For example, if a specific parcel of land has
been delineated as agricultural land, no commercial or
residential development is permitted without the prior
approval of the local authorities

Industry Risks —~ Renewable Power Generation Sector

The company is exposed to typical industry risk factors -
including competition, regulatory environment and liquidity
risks. The company tries to manage these risks by
maintaining conservative financial policies and by adopting
prudent risk management practices.

Regulatory environment risk — Housing Sector

The present Government of India has announced its
general intention to continue India’s current economic and
financial sector liberalization and deregulation policies.
However, there can be no assurance that such policies
will be continued and a significant change in the
Government of India’s policies in the future could affect
business and economic conditions in India and could also
adversely affect our business, prospects, financial

condition and results of operations.
E 11 l
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Reguiatory environment risk — Renewable Power
Generation Sector

The Company is in a business which is dependent in a
major way on regulatory policies as well as pricing. Any
adverse change in the regulatory paolicy framework could
impact the company's operations and financial results.

Besides the above risks, the Company has perceived risks
arising from delay in execution of projects and delivery of
products and services and these could arise due 1o
external factors like lack of infrastructure and non
availability of finance and resources at reascnable costs.

INTERNAL CONTROLS

The company has adequate internal control systems
commensurate within its 51ze and nature of business. The
Management has overall responsibility for the Company’s
internal control system to safeguard the assets, usage of
resources, compliance with applicable laws & regulations
and to ensure reliability of financial records.

MANAGEMENT'S RESPONSIBILITY ST_ATEMENT

The management is responsible for preparing the
company’s consolidated finahcial statements and related
information that appears in this annual report. 1t believes
that these financial statements fairly reftect the form and
substance of transactions, and reasonably represent the
company's financial condition and results of operations in
conformity with Indian Generally Accepted Accounting
Principles. ' '

FINANCIAL PERFORMANCES WITH RESPECT TO
OPERATIONS

Income from Opefations: Consolidated revenues for the
year ended 30" June 2014 were Rs. 146.22 crores as
against Rs. 163,78 crores in the previous year.

Rs. In Crores

Consolidated 2013-14 2012-13
"Revenus' 146.43 186.41
Matetlals consumed - - 107.25 140.87
Employee. benefit Expenseé . 5.84 7.32
Otﬁer. Expeﬁées o . 6.10 9.18
Finance Cost . 14.55 14.21
Depreciation . . 2,93 3.44
Total Expenditure . 136.67 174.82
Tax. ... 299 4.43
Net Profit 6.77 7.16

NETWORTH: The Networth of th'e cpmpany as on
30" June 2014 197.62 crores as against 191.27 crores as
on 30" June 2013. '

HUWMAN RESOURCES

Cur Human resources are a very valuable asset for our
Company and employee involvement is encouraged and
harnessed towards attainment of the Company's goals. A
good pool of human resources is the biggest competitive
advantage of PEIL. :

The company is planning to employ senior professionals
to add to the human capital which is the main contributor
for the growth of business.
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COPORATE GOVERNANCE GUIDELINES

Corporate governance is a set of systems and practices to ensure corporate fairness, transparency and accountability
in the various transactions of the Company. The corporate governance structure specifies the distribution of rights and
responsibilities of the Board, Managers, Shareholders and other Stakeholders, and spells out the rules and procedures
for making decisions on corporate affairs. The fundamental concept of Corporate Governance is to ensure the conditions
whereby a Company's Directors and Managers act in the interests of the Company and its various Stakeholders.

The Company is commitied to achieve and maintain fair, transparent and ethical govemnance practices. The Board
supervises the functioning of the management and protects the long-term interests of alf stakeholders of the Company.
The majority of our Board comprises of independent Directors. We have Audit Committee, Remuneration Committes,
and Share Transfer & Investors Grievance Committee comprising of the Members of the Board that reviews periodically
the matters that fall under its terms of reference. '

1) BOARD OF DIRECTORS

Size and composition of the Board

Relationship | Directorships Member in
Name of Director o Position _ with other |  held as on ~ Committees -
S directors | 30™ June, 2014 | Position held
Mr. R. Ramakrishnan - - Director None 14 1
Mr. Vikram Mankal Managing Director & C.E.O None 1 -
Mr. K.N. Narayanan Director None 2 -
Mr. Rajesh Devarajan Director None ' - -
(resigned) '
Ms. Sucharitha P Director None 4 2
Mr. Malka Komaraiah Director None i2 -

None of the Directors on the Board is holding Directorships in more than 20 Companies, which also includes
alternate directorships. They have also confirmed that they are not holding directorships in not more than 20 companies
{(including private companies that are either holding or subsidiary of a public company.

The Independent Directors have confirmed that they satisfy the ‘criteria of independence' as stipulated in the amended
Clause 49 of the Listing Agreements.

Changes in the composition of the Board during the year.

Mr. Rajesh Devarajan stepped down as Director, The Board places on record its appreciation for the contribution
made by them him during their his tenure of office.

Ms. V. Sriramalakshmi has been appomted as Company Secretary & Compliance officer with effect from 13th May,
2014 subseguent o the resignation of Ms. Rohini Ramanathan from the post of Company Secretary & Compliance
officer with effect from 25th January, 2014,

Number of Board meetings held and the dates oh which held

Five Board meeiings were held during the year as against the minimum requirement of four meetings. The Board
Meetings wete held on 06! September, 2013, 111 September 2013, 18t November, 2013, 20“1 February, 2014
and 131 May, 2014.

The Company has held at least one Board Mesting in every three months and the maximum time gap between any

such two Meetings was not more than four months.
{ 13 |
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2)

The Attendance particulars of the Directors at the Board Meetings and at the previous Annual General Meeting is as
under

Name of Director At;it;ﬂ:rluéeera; :I:Ienl;;z;ri::s No. of Board Meetings
Mr. R. Ramakrishnan Yes ' 3
Mr. Vikram Mankal Yes 5
Mr. K.N. Narayanan Yes 5
Mr. Rajesh Devarajan (resigned) No 3
Ms. Sucharitha P ’ Yes 3
Mr. Malka Komaraigh No ’ Nil

Membership Terms

The Board periodicaily recommends the Shareholders about re-appointments as per statue and the provisions of
the Companies Act, 2013 requires the retirement of one third of the Board Members (who are liable to retire by
rotation) to retire at every Annual General Meeting and eligible for re-appointment.

Compensation Policy

The Remuneration Commitiee determines and recommends to the Board, the compensation payable to the Executive
Directors. All Board-level compensation is approved by the Shareholders, and separately disclosed in the financial
statements.

COMMITTEES OF THE BOARD

The Board is responsible for constituting, reconstituting, appointing Committee Members and also defining its
Charters.

The Chairman of the Committee or Members in consultation with ihe Company Secretary, determine the frequency
and duration of the Committee Meetings.

Details of the Committees of the Board and other related information are provided hereunder :

Audit Committee

Our Audit Committee comprises three Independent Directors.

1. ‘R Rama_kris_hngn - Member
2. K.N. Narayanan - Member
3. Sucharitha P - Member

Quorum : The queorum of the meeting of the committee shall be either two members or one third of the fetal number
of members of the Audit Committee whichever is higher.

Audit Committee Attendance for the Meetings held for the Financial year 2013-14

Four Audit Committee meelings were held during the year. These were held-on 08™ September, 2013, 18™ Nevember,
2013, 20t February, 2014 and 13" May, 2014.

Members . | No. of Meetings Attended

Mr. R, Ramakrishnan - — — I 2

_Mr. K.N. Narayanan_

4
Mr. Rajesh Devarajan (resigned) s . T

Ms. Sucharitha Parthasarathy
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Stakeholder Relationship Committee:

The Stakeholder Relationship Committee comprises three Independent Directors.”
1. R. Ramakrishnan - Member ’

2. K.N. Narayanan - M_ember

3. Sucharitha P - Member

The Company has appointed Ms. V. Sriramalakshmi, as the Compliance Officer.

Quorum : The quorum of the meeting of the committee shall be eﬂher two members or one third of the total number
of members of the committee whichever is hlgher

Stakeholder Relationship Committee Attendance for the Meetings held for the Financial year 2013-14

Four Stakeholder Relationship Commitiee meetings were held during the year. These were held on &t Septermber
2013, 18" November, 2013, 20" February 2014 and 13% May 2014.

Members No. of Meetings Atiended
Mr. R. Ramakrishnan ' 2
Mr. K. N. Narayanan ’ 4
Ms. Sucharitha Parthasarathy 2

Nomination & Remuneration Committee

The Nomination & Remuneration Committee comprises three independent directors.

1. Mr. R. Ramakrishnan - Member i

2. Mr. KN.Narayanan - Member

3. Mr. M Komaraiah - Member

The quorum of the meeting of the committee shall be either two members or one third of the total number of
members of the committee whichever is higher.

Brief Charter of the Committee is as under

To fix and firialilse remuneration including salary, perquisites, benefits, bonuses, allowances, etc.;
Fixed and performance linked incentives along with the perfaormance criteria;

Increments and Promotions;

Service Contracts, notice period, severance fees; and

5. Ex-gratia payments.

AWM~

Puring the year, the Nomination & Remuneration Committee was not required o meet since there were no items
during the year that negessitated the approval of the remuneration Commitiee.

Non-Executive Directors

Remuneration by way of Sitting Fees is paid to all Non executive Directors at Rs. 5,000/~ for attending each Meeting
of the Board.

Particulars of Sitting Fees including for attending the Board / Committee Meeting palid to Non-Executive Directors
during the financiat year 2013-14 are as follows:-

Name : Sitting fees paid for Board meetings (Rs.)

Mr. R. Ramakrishnan 15,000
Mr. K.N.Narayanan ' 25,000
Ms. Sucharitha Parthasarathy 15,000
Mr. Rajesh Devarajan (resigned) 15,000
Mr. Malka Komaraiah oo
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3) CODE OF CONDUCT

The Board has laid down “Code of Conduct” (Code) for all the Board members and the Senior Management of the
Company. A dectaration to this effect signed by the Managing Director and C.E.O. is forming part of the Corporate
Governance Report. :

4) GENERAL BODY MEETINGS
The location and time where the last three Annual General Meeting held are given below:-

For the Venue Day and Date Time

year ended . :
30" June, | Bharatiya Vidya Bhavan (Mini Hall) East Mada Street, Tuesday, 11.00 A.M.

2013 Mylapore, Chennai- 600 004 ' 315t December, 2013 X
30! June, | Bharatiya Vidya Bhavan (Mini Hall} East Mada Street, Waednesday, 11.00 A.M.

2012 Mylapore, Chennai- 600 004 12t December, 2012
30t June, | Bharatiya Vidya Bhavan {Mini Hall) East Mada Street, Wednesday, 11.00 AM

2011 Mylapore, Chennai- 600 004 . 14t March, 2012

Details of Special Resolution passed during the last three Annual General Meeting

Whether any
Date of AGM Special Resolution i Particulars
~ was passed
14t March, 2012 “ Yes Appointment of Mr. Vikram Mankal as the Managing Director

and C.E.O of the Company for a period of three years from
14th February, 2012 to 13th February, 2015 on a remuneration
of Rs. 24,00,000 p.a under Section 289 read with Schedule XIll
of the Companies Act, 1956.

Postal Ballot

No special resolution was passed through Postal Ballot during the Financial Year 2013-14. None of the businesses
proposed to be transacied at the ensuing Annual General Meeting requires passing of special resolution through
Postal Ballot.

5) OTHER DISCLOSURES

a} A Management Discussion and Analysis report highlighting individual businesses has been included in the
Annual Report.

b) There were no materially significant related party transactions, with Directors/Promoters/Management which
had potential conilict with the Interests of the Company at large. Transactions with the related pariies are
disclosed in Note 34 to the accounts in the Annual Report.

¢) The Managing Director and Chief Executive Officer (MD & C.E.Q} and the Chief Financial Officer (CFO) have
certified to the Beard in accordance with Clause 49 (v) of the Listing Agreement pertaining to CEQ/CFO certification
for the Financial year ended 30th June, 2014.

d) There were no instances of non compliance on any matter relating to capital market during the last three years.

e) Details of information on appointment of new directors / re appointment of directors
A brief resume, nature of expertise In specific functional areas, number of equity shares held in the Company by
the Director or by other person on a beneficial basis, names of companies in which the person already holds

directorship, membership of committees of the Board and the relationship with other directors, forms part of the
Notice convening the Twenty Second Annual General Meeting.
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6) COMPLIANCE WITH CORPORATE GOVERNANCE NORMS

7

The Company has complied with the mandatory requirements of the Code of Corporate Governance as stipulated
in Clause 49 of the Listing Agreement with the Stock Exchanges. The Company has submitted the compliance
report in the prescribed format to the stock exchanges for all the quarters including the quarter ended 30th June,
2014 '

CS. R Sridharan, of Mfs R. Sridharan & Associates, Company Secretaries, Chennai has certified that the Company
has complied with the condmons of corporate governance as stipulated in Clause 49 of the listing agreements with
the Stock Exchanges The said certificate is annexed to the this Report. .

The Ministry of Corporate Affairs, Government of India, has issued in December 2009 Corporate Governance
Voluntary Guidelines, 2009. While the Board welcomes the issue of these guidelines intended for better govermnance
of corporates, introduction of the re_cor'nm'ended measures will be considered carefully at the appropriate time.

MEANS OF COMMUNICATION

1. The Unaudited Standalone Quarterly Results are published in the pro forma prescnbed by the Stock Exchanges,
_in English newspaper and Tamil newspapet in News Today and Malai Chudar respectively.

2. The Annual Financial Results of the Company are also communicated in the prescribed pro forma to the Stock
Exchanges and also published in the newspapers

3. The financial results of the Company are displayed on the Company's website -www.premierenergy.in

Management Discussion and Analysis
A Management Discussion and Analysis forms part of the Directors Report.

Green Initiative

In suppott of the Green Initiative undertaken by the Ministry of Corporate Affairs, the Company had during the
previous year sent communication to all the shareholders of the Company requesting the shareholders to register
their e-mail address with the company for supporting the Go Green initiative.

Your company strongly urges you to support the Green Initiative by giving positive consent by registering / updating
your email addresses with the Depository Pariicipants or the Registrar and Share Transfer Agents for receiving soft
copies of various communications including Annual Reports.

h
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GENERAL SHAREHOLDER INFCRMATION

Registered Office :
Karunai Kudil, | Floor, No. 226, Cathedral Road, Chennai — 600 086.

Annual General Meeting

Day Date Time Venue

Wednesday | 315t December, 2014 11.00 A._M. Bharathiya Vidhya Bhavan (Mini Hall), Il Floor,

East Mada Street, Mylapore, Chennai - 600 004

Tentative Financial Calender

Annual General Meeting

Financial reporting for the 015! Quarter ending 30t September, 2014 On or before 14" November 2014

Financial reportinig for the 02™ Quarter ending 31% December 2014 On or before 14t February 2015

Financial reporting for the 03™ Quarter ending 315t March 2015 - On or beforé 14% May 2015

Financial reporting for the year ended 301" June, 2015 ° " On or before 30t August 2015

Financial Year
The Financial year for 2014-15 will be for a pericd of 9.months i.e. from 1st July, 2014 to 31st March 2015.

Book Closure
Monday 29! December 2014 to Wednesday 315! December, 2014 (both days inclusive)

LISTING ON STOCK EXCHANGES AND STOCK CODE
Equity Shares

STOCK EXCHANGES : STOCK CODE

BSE Limited : 533100

The Company's Equity shares are raded in Group 'B' category in the BSE Limited.

MARKET PRICE DATA

Month ' 'Bombay Stock Exchange Limited {in Rs.)

High Low
JULY - 2013 ' 17.70 16.05
AUGUST - 2013 15.95 12.40
SEPTEMBER- 2013 o 15.75 11.83
OCTOBER - 2013 15.00 12.25
NOVEMBER- 2013 14.09 11.60
DEGEMBER- 2013 ' 15.20 10.97
JANUARY - 2014 ' ' 16.35 14.80
FEBRUARY - 2014 15.00 14.10
MARCH - 2014 ' 1405 ' 7.73
APRIL - 2014 ' 10.08 7.50
MAY - 2014 ' 14.75 ' 9.55
JUNE-2014 ' | 18.34 ' 11.00

o
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REGISTRAR AND SHARE TRANSFER AGENT
Members are requested to correspond with the Company s Registrar & Share Transfer Agent-

Cameo Corporate Services lented

1, Subramanian Building, Club House Road,
CHENNAI 600 002

Tel: +91 044 - 2846 0084/0395

Fax: +91 044 - 28460129

Email: cameo@cameoindia.com

Website: www.cameoindia.com
Contact Person: Mr. R. D. Ramaswamy
SEBI Registration Number: INRCO0003753

REGISTRAR AND SHARE TRANSFER AGENT -
Share Transfer and Investor Service System =~ °

A Committee of the Board constituted for the purpose, approves share transfers in the physical form and also in
Electronic mode.

SHARE HOLDING PATTERN AS ON 30.06.2014

Particulars Shares ' ' Percentage
Promoters o 27116440 8558
Foreign Institutional Investors 200 0.00
Mutual Fund 55900 S 044
Financial Institutions ' ' N ' 0.00
Corporate Bodies 5640044 13.64
Foreign Corporate Bodies 0 ' ' 0.00
Banks ) 400 - : 0.00
Non-Resident indian (Non Repat) 6804 0.02
MNon-Resident Indian ( Repat) : 0 0.00
Clearing Member 1658 . 0.00
Hindu Undivided Families 222108 53
Directors and their relatives -+ 190500 0.46
Public 8116006 - ' 19.63
TOTAL 41350060 ' 100.00
DISTRIBUTION OF SHAREHOLDING AS ON 30™ JUNE, 2014
Category (Amount) [No. of Cases| % of Cases Total Shares Amount. % of Amount
1 - 5000 9989 90.97 1637700 16377000 © 3.96
5001 - 10000 566 5.16 455030 4550300 110
10001 - 20000 199 1.81 300810 3008100 | 0.73
20001 - 30000 53 0.48 - 137418 1374160 0.33
30001 - 40000 - 30 0.27 109955 - 1099550 C0.27
40001 - 50000 ' 24 | T 022 113105 1131050 0.27
50001 - 100000 51 0.46 363107 3631070 0.88
100001 - And Above 69 0.63 38232937 382329370 92.46
Total 10981 100.00 41350060 413500600 100.00
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DISTRIBUTION OF HOLDINGS - NSDL & CDSL & PHYSICAL RECORD DATE: 30-JUNE-2014

SHAREHOLDING SUMMARY AS ON 30-JUNE -2014
Category No. of holders Total Positions © % of Holdings
PHYSICAL 9284 5015309 12.13
NSDL 1150 35101426 84.89
CDSL 547 1233325 2.93
TOTAL 10981 41350060 100.00

The Company's Equity Shares are regularly traded on the BSE Limited.

Nomination facility

The shareholders may avail of the nomination facility under Section 102A of the Companies Act, 1956. The nomination
form {Form 2B}, along with instructions, will be provided to the members on request. In case the members wish to
avail of this facility, they are requested to write to the Company's Registrar, M/s. Cameo Corporate Setvices Limited.

Dematerialisation of Shares

The shares of the Company are compulsorily traded in dematenahzed form. The code number allotted by National
Securities Depository Limited (NSDL) and Central Depository Services (India) Ltd., {CDSL) to Premier Energy and
Infrastructure Limited is ISIN INE429K01012.

All the promoters' shares of your Company are held in electronic mode as 30th June, 2014, and in total 87.87% of
the Equity Shares of the Company were held in demat mode.

Address for Investor Correspondence
For any assistance regarding dematerialization of shares, share transfers, transmissions, change of address, or any
other query relating o shares, please write 1o : :

Cameo Corporate Services Limited

1, Subramanian Building, Club House Road,
Chennai - 600 002

Tel: +91 044 - 2846 0084/0395

Fax: +91 044 - 28460129

Email: cameo@cameoindia.com

Webstte: www.cameoindia.com

Ms. V. Sriramalakshmi

Company Secretary and Compliance Officer
Premier Energy and Infrastructure Limited, '
Karunal Kudil, 1 Floor

No. 226, Cathedral Road

Chennai — 600 086

India

Tel: + 81 44 - 28110252

Email: cs@premierenergy.in
Websiterwww.premierenergy.in

Online Information

Shareholders are requested to visit www.premierenergy.in , the website of the Company for online information
about the Company. The financial results, share price information, dividend announcements of the Company if any
are posted on the website of the Company and are periodically updated with all developments. Besides this the
shareholders have the facility to write any query at the e-mail ID of the Compliance officer at cs@premierenergy.in
and the Company shall act on the same within the reasonable time on receipt of such query.

(20}
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DECLARATION ON CODE OF CONDUCT

|, Vikram Mankal, Managing Director & C.E.O of Premier Energy and Infrastructure Limited, hereby declare that
all the members of the Board of Directors and the Senior Management Personnel have affirmed compliance with the
Code of Conduct, applicable to them as laid down by the Board of Directors in terms of Clause 49 (1) (D) {ii) of the Listing
Agreement entered into with the Stock Exchanges, for the year ended June 30, 2014.

" For Premier Energy and Intrastructure Limited

Place : Chennai _ ' VIKRAM MANKAL
Date : 6" September, 2014 Managing Director & C.E.O:

AUDITORS’ CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF CORPORATE
GOVERNANCE UNDER CLAUSE 49 OF THE LISTING AGREEMENT

TO THE MEMBERS OF PREMIER ENERGY AND INFRASTRUCTURE LIMITED

We have examined the compliance of conditions of Gorporate Governance by Premier Energy and Infrastructure Linﬁited,
for the year ended on June 30, 2014 as stipulated in Claise 49 of the Listing Agreement of the said Company with Stock
Exchange. : ; S

The compliance of conditions of Corporate Governance is the responsibility of the management. Our examination was
limited to procedures and implementation thereof adopted by the Company for ensuring the compliance of the conditions
'of Gorporate Governance. ltts neither an audit nor an expression of opinion on the Financial Statements of the Company.

In our opinion and to the best of our information and according to the expiénat'ions given to us, we cerlify that the
Company has complied with the conditions of Corporate Governance as stipulated in the above mentioned Listing
Agreement,

We furiher state that such compliance is neither an assurance as to the future viability of the Company nor the efficiency
or effectiveness with.which the management has conducted the affairs of the Company.

For R. SRIDHARAN & ASSOCIATES
Company Secretaries

e ' : : T . . £S.R. SRIDHARAN
Place : Chennai . R o .. .. CP.No.3239
Date :&th September, 2014 FCS No. 4775
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF PREMIER ENERGY AND INFRASTRUCTURE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements
of PREMIER ENERGY AND INFRASTRUCTURE
LIMITED ("the Company”), which comprise the Balance
Sheet as at June 30, 2014, and the Statement of Profit
and Loss and Cash Flow Statement for the year then
ended, and a summary of significant-accounting policies
and other explanatory information.

Management’s Responsibility for the Financial
Statements

Management is responsible for the preparation of these
financial statements that give a true and fair view of the

financial position, financial performance and cash flows .-

of the Company in accordance with the Accounting

Standards referred to in sub-section (3C) of section 211 =+ . - -
- .- Emphasis of Matter

of the Companies Act,

1956 (“the Act”). This responsibility includes the design,

implementation and maintenance of internal control

relevant to the preparation and presentation of the .
financial statements that give a true and fair view and are -

free from material misstatement, whether due to fraud or
efror.

Auditor’'s Responsibility
Our responsibility is to express an opinion on these

financial statements based on our audit. We conducted -

our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountanis of india.
Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial
staterments are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk
assessments, the auditor considers internal control
relevant to the Company’s preparation and fair
presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing opinion on the
effectiveness of the company's internal control. An audit
also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting
estimates made by management, as weill as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

: Opinion

In-our opinion and to the best of our information and
according to the explanations given to us, the financial
statements give the information reguired by the Act in the
manner so required and give a true and fair view in
conformity with the accounting principles generally
accepied in India:

a) inthe case of the Balance Sheet, of the state of affairs
of the Company as at June 30, 2014;

b) in the case of the Statement of Profit and Loss, of the
" profit for the year ended on that date; and

g)- in the case of the Cash Flow Statement, of the cash
flows for the year ended on that date

We draw attention of the shareholders to:

1. . Note 4A of Notes to Financial Statements relating to
the land at Luz Church Road purchased during the
year 2007-08 (in joint name with another company)
which has not been registered and given as a primary

- security for loan taken from SIDBl amounting to-Rs.10
Crores. :

2. Note 26 of Notes to Financial Statements regarding
non availability of confirmation of balances in respect
of certain trade receivables and rade payables. - -

3. Note 27 of Notes to Financial Statements regarding
cost provision made for a sum of Rs.12.16 Crores.

Our opinion is not qualified in respect of the matter
mentioned above. )

Report on Other Legal and Regulatory
Requirements

1. As required by the Companies (Auditor's Report)
Order, 2003 (“the Order”) issued by the Central
Government of India in terms of sub-section (4A) of
section 227 of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 4
and 5 of the Order.

2. As required by section 227(3) of the Act, we report
that:

a. We have obtained all the information and
explanations which to the best of our knowledge
and belief were necessary for the purpose of our
audit;

b. Inour opinion proper books of account as required
by taw have been kept by the Company so far as
appears from our examination of those books;

(22}
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The Balance Sheet, Statement of Profit and Loss,
and Cash Flow Statement dealt with by this Report
are in agreement with the books of account;

In our opinion, the Balance Sheet, Statement of
Profit and Loss, and Cash Flow Statement comply
with the Accounting Standards referred to in
subsection {3C) of secticn 211 of the Companies
Act, 1956;

On the basis of written representations received
from the directors as on June 30, 2014, and taken
on record by the Board of Directors, none of the

directors is disqualified as on June 30, 2014, from -

being appeinted as a director in terms of clause
(g) of sub-section {1} of section 274 of the
Companies Act, 1956,

Since the Central Government has not issued any
noiification as to the rate at which the cess is to
be paid under section 441A of the Companies

Act, 1956 nor has it issued any Ru_les under the

said section, prescribing the manner in which such
cess is to be paid, no cess is due and payable by
the Company. o

The company has applied for and awaits the
approval of the ceniral government as required
under section 295 of companies act 1956, for the
foan amounting to RAs.18.92 Crores given in the
Financial year 2012-2013 to a partnership firm in
which a director of the company is a partner
(outstanding as on 30.6.2013 is NiIL) and the
approval from ceniral government has not yet
been received. :

For Sreedhar, Suresh & Rajagopalan
Chartered Accountants
Firm Regn No: 0039573

S. SUBRAMANIAM

Place : Chennai ' Partner
Date :06.09.2014

Membership No. 025433

(=)




Q% PREMIER ENERGY AND INFRASTRUCTURE LIMITED

ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE TO
THE MEMBERS OF PREMIER ENERGY AND INFRASTRUCTURE LIMITED, ON

THE FINANCIAL STATEMENTS FOR THE YEAR ENDED JUNE 30, 2014

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial statements of
the Company and taking into consideration the information and explanations given to us and the books of account and
other records examined by us in the normal course of audit, we report that:

M

(i}

(if)

(iv)

{vi)

{vit)

(wviii)

(&)

@

(a) The Company has maintained proper records showing full particulars, mcludmg guantitative details and situation
of fixed assetis.

_ (b) The Company has a regu[ar programme of physical verification of its fixed assets by which fixed assets are

verified in a phased manner over a period of three years. In our opinion, this pericdicity of physical verification
is reasonable having regard to the size of the Company and the nature of its assets. No material discrepancies
were noticed on such verification.

{c} In our opinion, a substantial part of fixed assets has not been disposed-off during the year.

{a) The inventories have been physicaily verified by the management .In our opinion, the frequency of verification
is reasonable. .

" (b) The procedures of physical verification of inventory followed by the management are reasonable and adequate

in relation to the size of the Company and the nature of its business.

(c) The Company is maintaining proper records of inventory and no material discrepancies were noticed on
physical verification.

In respect of Loan given:
(a) The company has not granted loans to parties covered in the register maintained under section 301 of the Act
and hence clause (iii){b),(c) and (d} are not applicable .

In respect of Loan taken:-

(e} The Company has taken unsecured loan from one Company, which is covered in the register maintained
under Section 3071 of the Act. The maximum amount outstanding during the vear was Rs.1,30,345/- and year-
end balance is Rs. Nil.

{f} In respect of the above loan taken, since such loan was taken without ang"siipulation as regards repayment
of interest, we are unable to comment on whether the rate of interest is prima facie prejudlmal to the interests
of the company.

{g) In respect of the above loan taken, the terms of repayment have not been stipulated and hence we are unable
to comment as to whether repayment of principal amount is as stipulated.

In our oginion, there is an adequate internal control system commensurate with the size of the Company and the
nature of its business for the purchase of inventory and fixed assets and for the sale of services. On the basis of
our examination and according to the information and explanation given fo us, there is no continuing faiture to
correct major weakness in respect of purchase of inventory and fixed assets.

(a) In our opinion, the particulars of all contracts or arrangements that need to be entered into the register
maintained under Section 301 of the Act have been so entered.

(b) In respect of transactions made in pursuance of such contracts or arrangements and exceeding the value of
rupees five lakhs entered into during the financial year, because of the unique and specialized naiure of
transaction involved and absence of any comparable prices, we are unable o comment whether the transactions
were made at prevailing market prices at the relevant time.

The Company has not accepted any deposit from the public within the meaning of sections 58A of the Act and the
Companies {Acceptance of Deposits) Rules, 1975.

The Company did not carry out any internal audit during the year.

In The Central Government has prescribed' maintenance of cost records under clause (d) of sub-section (1) of

section 209 of the Act, in respect of Company’s activities. We are of the opinion that the Company has maintained
such books of accounts and records as prescribed above.

(a) Undisputed statutory dues towards income-tax, sales-lax, service-tax, custom duty, excise duty, cess and
other material statutory dues have not been regularly deposited with the appropriate authorities and there
have been dslays in large number of cases.
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~(c) There are no dues in respect of, sales tax, wealth tax, service tax, customs duty, excise duty and cess that

)
)

{xif)
(xiii)
(xiv)

(xv)
{xvi)

{xvii)
(xviii}

(b) Undisputed amouints payable in respect thereof, which were ouistanding, at the year- end for a period of
more than six months from the date they became payable are as follows:

Name of the Nature of dues Amount in Period to which Due date
Statute Rs i relales
fncome Tax D8 5,890,895 Up to December Various
Act 2013

have not been deposited with the appropriate authorities except income tax.

Name of the Nature of dues Amount in Period to which IT Order
Statute As it relates

Income Tax Income tax 47,59,439 Assessment IT Order Dated on
Act Year 2008-09 29-Sgptember-
S 2010

Income Tax income Tax 1,61,07,098 Assessment - Order not yet
Act ’ Year 2013-14 received

~ In our opirion, the Company does not have any accumulated losses at the end of the year and has not incurred

any cash losses in the current year and the immediately preceding financial year. -

Based on our audit procedure and as per the information and explanation given by the management, the company
has not defaulted in repayment of dues to financial institutions or bank or debenture hoiders during the year
except that the company has an earlier year's liability to pay to HUDCO Rs.56, 00,000/- pursuant to a scheme of
arrangement approved by the court in February 2007, which is being contested by HUDCO and hence the payment
for the same is being rejected by the party.

The Gompany has not granted any loans and advances on the basis of security by way of pledge of shares,
debentures and other securities. Accordingly, the provisions of clause 4(xii) of the Order are not applicable.

in our opinion, the Company is not a chit fund or a nidhi /mutual benefit fund / somety Accordlngly, the provisions
of clause 4(xiii} of the Order are not applicable. :

In our opinion, the Company is not dealing in or frading in shares, securities, debentures and other investments.
Accordingly, the provisions of clause 4{xiv) of the Order are not applicable.

In our opinion and according to the information given 1o us , the terms and conditions on which the Company has
given a guarantee for a loan taken by its subsidiary company for a sum of Rs.17,00,00,000/- from a bank is not
prima facie prejudicial to the interest of the Company.

In our opinion and according to the information and explanation given to us, the Company has availed new term
loan during the year. The.loan amount was utilised towards reimbursement agamst self- f|nanced assets acquired
in last one year and inorganic business growth.

in our opinion, no funds raised on short-term basis have been used for long-term investment.
fn our apinion, the company has not made any preferential aliotment of shares to parties covered under section

.-301 registered during the year.

(xix)
(xx)

(xxi)

The Company has neither issued nor had any outstanding debentures during the year. Accordingly, the provisions
of clause 4{xix) of the Order are not applicable.

The Company has not raised any money by public issues during the year. Accordingly, the provisions of clause
4(xx) of the Order are not applicable.

No fraud on or by the Company has been noticed or reported during the year covered by our audit.

For Sreedhar, Suresh & Rajagopalan
Chartered Accountanis
Firm Regn No: 0039573

S. SUBRAMANIAM

Place ; Chennai ' Pariner

Date

1 06.09.2014 Membership No. 025433
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% PREMIER ENERGY AND INFRASTRUCTURE LIMITED

Standalone Balance sheet as at June 30, 2014

(Amount in INR)

Note As at As at
Particutars No. June 30, 2014 | June 30, 2013
EQUITY AND LIABLILITIES
Shareholder’s Funds
Share Capital 2 413,500,600 413,500,600
Reserves and Surplus 3 1,280,427,061 1,239,107,247
Non-Current Liabilities ‘
Long Term Borrowings . 4 93,336,000 -
Deferred tax liability (Net): 5 - 433,138
Long-term Provisions 6 657,473 539,057
Current Liabilities _ .
Short Term Borrowings 7 22,893,112 -
Trade payables 8 294,122,200 8,093,889
Other current liabilities 9 587,040,319 ‘607,143,518
_Short-term provisions 10 80,625,536 61,394,711
Total : 2,772,602,301 2,330,212,160
ASSETS
Non-current assets
Fixed assels
- Tangible assets 11 93,112,291 93,248,787
- Intangible assets - -
Non-current investments 12 1'",449,371 ,293 1,449,371,293
Deferred Tax Asset .13 929,120 -
Current assets:
Current investments
inventories ' 14 - 588,356
Trade receivables 15 142,023,764 1,437,060
Cash and bank balances 16 1,654,145 1,292,318
Short-term loans and advances 17 425,135,204 355,263,432
Other current assets .18 660,376,484 429,010,914
Total 2,772,602,301 2,330,212,160
Statement of Significant Accounting Policies &
Notes to Financial Statements 1to 40

For and on behaif of the board

Vikram Mankal
Managing Director & GEO Director
Place : Chennai

Date : 06-09-2014

K.N. Narayanan

V. Sriramalakshmi
Company Secretary

Aé per our report attached

For Sreedhar, Suresi & Rajagopalan

Chartered Accountants
Firm Regn No : 0038575

8. Subramaniam
Partner
M.No: 025433

(25}
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Standalone Statement of Profit & Loss for the year ended June 30, 2014 -

{Amount in INR)

Nate For the For the
Particulars No Year ended year ended
’ June 30, 2014 | June 30, 2013
Revenue from operations. 19. 337,394,704 391,271,060
Other Income 20 1,856,300 47,654,480
Total Revenue 339,251,004 438,925,540
Expenses
Direct Expenses
- Cost of materials consumed 21 . 248,298,107 - 305,789,428
- Indirect Expenses
- Employee beneflts 22 - 11,058,519 S 13,627,849
- Selllng. Admm:stratlon & other expenses ' 23 : 1_4,599,6.1_9  -‘ : 12,123,633
" Finance costs ’ o 24 5,639,445 | 3,319,039
Depreciation and amottization expense BT 136,496 220,012
Total Expenses._ 279,732,186 | 335,079,961
Profit before tax - 59,518,818 103,845,580
Tax expense: -
Current tax 22,_144,_760 33,800,000
Previous years | (2,583,498) 536,784
Deferred tax (1,362,258) 219,156
Profit/{Loss) for the year 41,314,814 69,289,640
Earnings per eqmty share
Basic / Diluted 100 1.68
Statement of Significant Accountmg Policies & .
Notes to Financial Statements 1t040

For and on hehalf of the board

Vikram Mankal - 'K.N. Narayanan
Managing Dlrector&CEO 1 Director

Place : Chennai
Date : 06-09-2014

As per our report attached

For Sreedhar, Suresh & Rajagopaian
: Chartered Accountants
-Firm Regn No.: 0039575

V. Sriramalakshmi
. fCompany Secretary

8. Subramaniam

Partner

- M.No: 025433
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E PREMIER ENERGY AND INFRASTRUCTURE LIMITED

Notes forming part of Financial Statements

Notes forming part of Standalone Financial Statements for'the year ended June 30, 2014
General information’

a)

b)
c)

.-The finangial statements have been prepared and presented as per the revised Schedule VI notified under the

Companies Act 1956.
All amounts in the financial statements are presented in rupees, except as otherwise stated

Pramier Energy and Infrastructure Limited (PEIL} is focused on the Construction, housing development and energy
sector.

The following are the subsidiaries:

a) RCI Power Limited - 100 %

b) RCi Power AP Limited - 100 %

c) EMAS Engineers & Contractors Pyt Lid - 50.1 %

Note 1 : Significant accouﬁting policies

a)

b}

¢}

e)

f)

(2s)

Basis of preparation of financial statements

The financial statements are prepared in accordance with Generally Accepted Accounting Principles (*GAAP”)
applicable in India. GAAP comprises mandatory accounting standards prescribed by the Companies (Accounting
Standards) Rules, 2006 and the provisions of the Companies Act, 1956. Accounting policies have been consistently
applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use. The management evaluates all recently issued
or revised accounting standards on an on-going basis.

Use of estimates

The preparation of the financial statements in conformity with GAAP requires the management o make estimates
and assumptions that affect the reported balances of assets and liabilities and disclosures of contingent liabilities
as at the date of the financial statements and reported amounts of revenue and expenses for the year. The key
estimates made-by the Company in preparing these financial statements comprise provisions for doubtful debts,
future obligations under employee refirament benefit plans, income taxes and the useful lives of assets. Actual
results could differ from those estimates.

Tangible fixed assets

Tangible Fixed Assets are stated at cost less accumulated depreciation and impairment losses ,if any. The cost of
an asset comprises its purchase price, duties, taxes, freight and other directly attributable cost incurred-to bring
the assets to its working condition for the intended use.

Intangible assets
Goodwill on Amalgamation has been fully amortised using Straight fine method over a period of 5 years.

Depreciation

Depreciation on Fixed Assets is provided on Straight Line Method at the rates and in the manner specified in
Schedule XIV o the Companies Act, 1956 except for Fixed Assets costing less than Rs 5,000/-, which are fully
depreciated in the year of Purchase. Depreciation for assets purchased/sold during a period is proportionately
charged. Incremental Depreciation on account of enhancement in value of Fixed Assets due to revaluation is
charged against Fixed Assets Revaluation Reserve

Revenue recognition

Revenue from Infrastructure Development is recognised on percentage completion method as per Accourting
Standard AS-7 (Revised). '

Long Term Contracts are progressively evaluated at the end of sach accounting period. On contracts under execution
which have reasonably progressed, profit is recognised by evaluation of the percentage of work completed at the
end of each accounting period. Whereas, foreseeable losses are fully provided for in the respective accounting
period. The percentage of work completed is determined by the expenditure incurred on the job fill each review
date to total expected expenditure of the job based on technical estimates. ‘

e




Annual Report 2013-2014

Notes forming part of Financial Statements (continued)

g)

h)

k)

1  Short term employee benefits

Additional Claims (including for escalation}, which in the opirion of the Management are recoverable on the contract,
are recognised at the time of evaluating the job.

Dividend Income on Investments is accounted for when the right to receive the payment is established.

Interest on shart term investments are recognised on time proportion basis taking inte account the amounts invested
and the rate of interest.

Profit / (Loss} on Sale of Current Investments, being the difference between the contracted rate and the cost
{determined on weighted average basis} of the investments is recognised on sale.

Rental income is recognised on straight line basis over the primary period of the arrangement.

Investments

Investments which are readily realizable and intended to held for not more than one year from the date on which
such investments are made , are classified as current investments .All other investments are classified as long
term investments. On initial recognition ,all investments are recognised at cost". The cost comprises purchase price
and directly attributable acquisition charges such as brokerage ,fees and dutiesCurrent investments are carried in
the financial statements at lower of cost and fair value determined on an individual investment basis. Long term
investments are carried at cost . However, provision for diminution in values is made to recognise a decline other
than temporary in the value of the investments On disposal of an invesiment, the difference between its carrying
cost and net disposal proceeds is charged or credited to statement of profit and loss.

Inventoties :
inventories are vatued at cost or net realizable value, whichever is lower.

Cash and cash equivalents
Cash and cash equivalents consists of cash, balance in bank and Deposits with Bank.

Employee benefits
" All short term employee benefit plans such as salaries, bonus, medical behefits and, leave salary which fall

due within 12 months of the period in which the employee renders the refated services which entitles him to
avail such benefits are recognized on an undiscounted basis and charged to the Statement of profit and loss.

2 Defined contribution plan - Provident Fund

The Company had only 6 employees during the reporting period. Due to numbér of employees being lesser
than threshald limit required under the provisions of Employees Provident Fund and Miscellaneous Provisions
Act, 1952. Hence Employer and employee contribution towards Provident fund is not made.

3 Defined benefit plan - Gratuity

Employees in India are entitled to benefits under the Payment of Gratuity Act, 1972, a defined benefit retirement
plan covering eligible employees of the Gompany. The Plan provides a lump-sum payment to eligible employees
at retirement or on termination of employment. The gratuity benefit conferred by the Company on its employees
is equal to or greater than the statutory minimum, The year-end gratuity liability is determined based on
actuarial valuation performed by an independent actuary using the Projected Unit Credit Method.

4  Leave encashment:

Liability in respect of leave encashment becoming due to the employees is recognised on the basis of
undiscounted value of salary eligible for the unavailed leaves required to be paid to the empioyees.:

Income taxes:
1  Income tax

Provision for current income tax is made based on the estimated tax liability in accordance with the relevant
tax rates and tax laws. Current income tax is payable on taxable profits, which differ from profit or loss in the
financial staiements. Current income tax is computed based on tax rates and tax laws that have been enacted

or substantively enacted by the end of the reporting period.
i 29 |
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Notes forming part of Financial Statements (continued)

2 Deferred tax

Deferred income taxes reflect the impact of current year timing differences between taxable income and
accounting income for the year and reversal of fiming differences of earlier years. Deferred tax is measured
based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date. Deferred
tax assets are recognized only to the extent that there is reasonable certainty that sufficient fuiure taxable
income will be available against which such deferred tax assets can be realized. Unrecognized deferred tax
assets of earlier years are re-assessed and recognized to the extent that it has become reasonably certain
that future taxable income will be available against which such deferred tax assets can be realized.

3  Minimum alternate tax

Minimum Alternate Tax (MAT) Credit is recognized as an asset only when and to the extent there is convincing
evidence that the Company wili pay Normal Income tax during the specified period. In the year in which the
MAT Credit becomes eligible to be recognized as an asset in accordance with the recommendation confained
in the Guidance Note issued by the institute of Chartered Accountants of India if it is recognized, by way of
credit to the Statement of Profit and Loss and shown as MAT Credit Entitlement. The Company reviews the
same at each Balance Sheet Date and writes down-the Carrying amount of MAT Credit Entitlement to the
extent there is no longer convineing evidence to the effect that Company will pay normal income tax during the
specified period.

) Borrowing cost

Borrowing costs are recognised in the financial statements in accordance with the Accounting Standard -16 of
Companies {Accounting Standards) Rutes, 2006 .Borrowing cost includes interest. Such costs directly attributable
to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get
ready for iis intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing
costs are expensed in the period they occur.

m) Earnings per share

Basic eamings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders
(after deducting preference dividends and attributable taxes) by the weighted average number of equity shares
outstanding during the period. The weighted average number of equity shares outstanding during the period is
adjusted far events including a bonus issue, benus element in a rights issue to existing shareholders, share split
and reverse share split {consolidation of shares). For the purpose of calculating diluted earnings per share, the net
profit or loss for the periced attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares. In determining Earnings per
Share, the Company considers the net profit after tax and includes the post-tax effect of any extra-ordinary /
exceptional item. The number of shares used in computing basic earnings per share is the weighted average
number of shares cutstanding during the period.

n) Provision and contingencies

The Company creates a provision when there is present obligation as a result of past event that probably requires
an outflow of resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a
contingent liability is made when there is possible obligation or a present obligation that may, but probably will not,
require an outflow of resources. Where there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made. Contingent assets are neither .
recognized nor disclosed in the financial statements.

o) Impairment of assets

The Company assesses at each balance sheet.date whether there is any indication that an asset may be impaired.
If any such indication exists, the Company estimates the recoverable amount of the asset. Recoverable amount is
the higher of the asset's net selling price and its value in use. Value in use is the present value of estimated future
cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life.
If such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount, The reduction
is treated as an impairment loss and is recognised in the Statement of profit and loss. If at the balance sheet date
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Notes forming part of Financial Statements (continued)

p}

q}

there is an indication that if a previously assessed impairment loss no longer exists, the recoverable amount is
reassessed and the asset is reflected at the recoverable amount subject to a mammum of depreciated historical
cost.

Leases

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of leased term are
classified as operating leases. Operating lease payments are recognized as an expense in the Statement of Profit
and Loss on & straight-line basis over the term of the lease.

Segment reporting

The company carries out business operations only in one business segment viz. infrastructure and hence segmental
reporting does not arise.

(Amount in INR)
Particulars As at June 30, As at June 30,
2014 2013
Note 2 : Share Capital. . .
Authorized: ) . -
44,150,000 (Previous. Year 44,150, DDO) Equity shares of Rs.10 each 441,500,000 441,500,000
Issued, Subscribed &Paid up: 413,500,600 413,500,600
41,350,060 (Previous Year 41,350,060} Equity shares of BRs.10 each fully paid up
Total ' 413,500,600 413,500,600
. (a) Heconmllatlon of number of shares ' '
Particulars - As at As at
) . June 30, 2014 June 30, 2012
Number of equity shares at the
beginning of the year 41,350,060 41,350,060
Add: Fresh Issue of shares - -
Number of equity shares at the .
end of the year 41,350,060 41,350,060
b) Details of share holders holding more than 5% of total shares - _
Name of the Shareholder - % of holding As at % of holding . As at
: June 30, 2014 ) June 30, 2013
Equity share of Rupee 10 each: o . S C T
Shri Housing Pvt Lid 32.08% 13,266,380 32.08% 13,266,380
Vidya Narayanamurthy {On.behalf of - Caela v N . oo
Shriram Auto Finance) 25.12% 10,387,545 25.12%.. 10,387,545
Vatsala Ranganathan (On behalf of. R ) ) . e
Shriram Auto Fmance) . 8.37% :_3,_4_5_2,515” o . 8.3_7"/9 3,462,515
Vaata Infra Limited o . L 987% . 4000000 . 967%. 4,000,000

¢) Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of Rs 10 per share. Each shareholder is eligible
for one vote per share held by him. Dividend proposed i any by the Board of Directors is subject to-the approval of
shareholders in the Annual General Meeling, except in the case of interim dividend. in the event of liquidation, equity
shareholders are eligible to receive any of the remalnmg assets of the Company after dlstnhut{on of all preferential
amounis in proportion to their sharehoidmg

d) Shares reserved for issue under optlons and contracts NIL
€) Shares convertible into secuntues NIL , o

f} Calls Unpaid - NIL




g% PREMIER ENERGY AND INFRASTRUCTURE LIMITED

Notes forming part of Financial Statements (continued)

{Amount in INR)

Particulars As atz..(lll‘.‘lze 30, As atz‘élir:;e 30,
Note 3 : Reserves and Surplus
Capital reserve
Opening balance 146,827,447 146,827,447
Add: Addition / {reduction) - -
Closing balance 146,827,447 146,827,447
Securities premium
Opening balance 950,864,127 950,864,127
Add: Additien / (reduction) - -
- Closing balance ' 950,864,127 050,864,127
Geﬁéral reserve
Opening balance 12,880,424 12,880,424
Add: Transfer from Profit & Loss Account - -
Closing balance ' 12,880,424 12,880,424
Surplus in Profit & Loss account
Opening balance 128,585,249 59,245,609
Add: Current year surplus 41,319,814 69,289,640
Closing balance 169,855,063 128,535,249

Note 4 : Long Term Borrowings
Secured Loans
-From Bank {Refer Note - 4A to 48)
Unsecured Loans o
-From Others
Total

1,280,427,061

1,238,107,247

93,336,000

93,336,000

The company has availed a Term loan of Rs 10 crores during the period from Small 1ndustnes Development Bank of

India carrying interest at the rate of 12.75% per anhum..

4A. Term Loan with Small Industries developinent bank of India are Secured by charges:

(i) Primary Security:

First charge by way of mortgage in favour of SIDBI of all the immovable property belonging to M/s PL Finance and

Investments Limited and M/s Premier Energy and Infrastructure Limited

located at Luz church road, part

Mylapore village and Triplicane -Mylapore tank, Chennai .The land given as a primary security which was purchased
during the year 2007-08 (In joint name with another company ) has not been registered and the charge under the

Companies Act has not yet been creaied by the company.

(i) Guarantee

lrrevocable and unconditional, (i} Corporate guarantee for the total amount borrowed was given by:
a) Shri Housing Private Limited, b} PL Finance and Investment Limited, ¢) Premier Energy and Infrastructure

Limited and (i) Shriram Auto Finance (ilrm)

4B. Disclosure in respect of continuing default for the term Ioan from SIDBI of Rs 10 crores:

There is no defauit in the repayment of interest during the period and the principal repayment starts ‘only after the

moratorium period of 8 months which is on 7-November-2014.
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Notes forming part of Financial Statements (continued)

{Amount in INR}

Particulars As at June 30, As at June 30,
2014 2013
Note 5 : Deferred Tax Liability (Net}
Opening liability - 1213,982
Add: Current year provision - 219,156
Closing liability - 433,138
Break up of closing liabilities/{Asset)
On account of timing difference in claiming :
(a) Depreciation allowance - 433,138
(b) Expenses claimed on payment basis - -
Total ' - 433,138
Note 6 : Long Term Provisions
Provision for Gratuity {refer note:37) 657,473 539,057
Total ' . 657,473 539,057
Note 7 : Short Term Borrow{ngs
Unsecured
‘Loans and advances from others - 22,893,112 -
Total 22,893,112 -
Note 8 : Trade Payables
Due to Micro and Small Enterprises® - -
Due to others 294,122,200 8,093,889
Total 294,122,200 8,093,889
*Based on the information avallable with the management, there are no
amounts due to Micro, Small and Medium Enterprises, which has been relied
upon by the auditors. :
Note 9 : Other Current Liabilities
Salaries Payable 1,909,437 1,183,312
Leave Salary payable 1,627,586 1,375,465
Statutory Liabilities - N 2,366,032 4,860,688
Creditors pursuant to scheme of arrangement 5,600,000 5,600,000
Liability for other expenses 4,651,493 3,902,631
Advances from customers 564,221,771 590,211,422
Current Maturities of Long term loan 6,664,000 -
Total 587,040,319 607,143,518
Note 10 : Short Term Provisions
Provision for income tax ( Net of advance tax) - 80,625,536 61,394,711
Total 80,625,536 61,394,711

(=8)
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PREMIER ENERGY AND INFRASTRUCTURE LIMITED

Notes forming part of Financial Statements (continued)

Note 11 : Fixed Assets

Gross Block Depreciation Net Block
Assel Opening - . Closing | Opening . : Closing As at As at
balance Additions ; Deletions balance | balance Additions | Deletions balance | June 30, | June 30,
asat as at as at as at 2014 2013
July 1, June 30, July 1, June 30,
2013 2014 23 2014
Tangible asset
Land* 62,470,000 - - | 92,470,000 - - - - | 92,470,000 | 92,470,000
Building ~ - - - - - - - - -
Plant & Equipment 188,838 - - 188,838 98,208 18,979 - 117,187 [ 71,651 90,630
Vehicles 1,237,023 - - | 1,237,023| 548,866 117,517 ~| 666,383 570,640 688,157
Total # 43,895,861 - - | 93,895,861 | 647,074 136,496 —-| 783,570 | 93,112,291 | 93,248,787
. Previous year 97,676,490| . 6,775 - | 97,683,265 4,%14,466 220,012 —| 4434478 | 93,248,787 | 93,462,024
Nole:

*

The Land at Luz church Road has been given as Primary Security to SIDBI for a Long Term Loan,
The fand at Luz Church Road purchased during the year 2007-G8 (in joint name with another company) has not been registered.

Amalgamaticn Goodwill amounting to Rs 37.87.404 has been fully written off in the earlier years and hence not been cansidered in the opening grass block as

well as in the opening depreciation, in the cursent year.

{Amount in INR})

As at June 30,

As at June 30,

Pariculars 2014 2013
Mote 12 : Non current invesiments
Trade
in Equity shares - Not quoted (at cost-fully paid)
Subsidiaries
Emas Engineers & Contractors Pvt Ltd - 6,024,050 equity shares of Rs. 10/- each
(Previous year 6,024,050) 185,462,500 185,462,500
* RCI Power Limited- 15,000,000 equity shares of Bs 10/- each ) .
(Previous year 15,000,000) ‘ 609,280,591 609,280,591
* RCI Power AP Limited- 50,000 equity shares of Rs 10/- each
(Previous Year 50,000) 78,588,176 78,588,176
873,331,267 873,331,267
Associate —
# Haldia Coke & Chemicals Limited- 13,750,000 equity shares of Rs10/- each
(Previous year 13,750,000 ) 527,587,500 527,587,500
Sub-Total 1,400,918,767 1,400,918,767
Non Trade . S ' R
in Equity shares - Quoted (at cost-fuily paid)
@ Ennore Coke Limited - 575,430 equity shares of Rs 10/- each .
{Previous Year 575,430} 48,452,526 48,452,526
. Sub-Total o 48,452,526 48,452,526
Total ' 1,449,371,293 1,449,371,293
Market value of quoted instruments 11,640,949 . 10,875,627

@

- * Bhares held is inclusive of shares held by individuals in their names, as nominees of.the Company.
# Includes 91,74,860 Equity shares pledged with a lender for amounts borrowed by the Associate company.

@ Shares avallable in demat form.

E L
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Notes forming part of Financial Statements (continued) - - '

{(Amount in INR)

As at June 30,

As at June 30,

.‘: F_'_amculars 2014 2013
Note 13 : Deferred Tax Assét (Nét)
Opening Asset = -
Add: Current year addition - 929,120 -
Closing Asset 929,120+ -
Break up of closing Asset .
- Difference between book value and tax written down value of fixed assets 118,469 -
Disallowances under Income tax act ,1961 810,651 -
Total 929,120 -
Note 14 : Inventories L )
(At lower of cost and net realizable véiué) )
Other traded goods - 588,356
Total o Z 588,356
Note 15 : Trade Receivables
(Unsecured, considered gbod)
Cutstanding for more than 6 months from due date 40,823,764 1,437,060
Cthers 101,200,000 =
Total 142,023,764  ___ 1.487.060
Note 16 : Cash and blarnk__balances
- Cash & Cash equivalents:
Cash in hand ' 1,518,888 95,513
Balance with banks ) ]
- in current accounts 135,257 1,196,805
Total B 1,654,145 ~~ 1202318
Note 17 : Short Term Loans and Advances
.. {Unsecured , considered good) s
Advance to supplier e eme .. 1,960,000
. Advance to subsidiary 201,027,932 . 115934,112
Advance o other, related parties 112,177,507 178,147,677
_ Rentadvance " " 3,000,000 3,000,000
Staff advance” 658,414 1,032,013
Advance to others 18,271,351 55,189,630
Total 425,135,204 355,263,432
Note 18 : Other Current Assels
Unbilted revenue 654,000,000 422,649,896
Prepaid expenses 208,538 193,072
Income Tax refund due 1,529,543 1,529,543
Mat credit 4,638,403 4,638,403
Total - 660,376,484 429,010,914

e




' PREMIER ENERGY AND INFRASTRUCTURE LIMITED

@

Notes formihg part of Financial Statements (continued)

{(Amount in INR)

. For the year For the year
Particulars ended ended
June 30, 2014 June 3¢, 2013
MNote 19 : Revenue From Operations -
Development of infrastructure for power projects - 332,550,104 188,349,547
Sale of traded:fand - - 195,672,313
Sale of traded goods 684,600 1,369,200
Senvice Income . L e . .. ) 4,160,000 5,880,000
Total L . T 337384704 391,271,060
Néte 20 : Other Income )
Write back of unclaimed balances in creditors pursuant to scheme of arrangement . - 47,647,'00'5
Dividend Income o _ - © 7475
. " Interest on income tax refund 31,560 -
Sundry Balances writien back 1,492,646 -
Interest no longer required written back 332,094 -
Total ’ 1,856,300 47,654,480
Note 21: Direct Expénses'_' -
" Project expehées for development of infrastructure for power projects 247,704,637 158;93(5,176
Cost of traded land - 145,672,313
Cost of traded.goods _ . " 593,470 1,186,939
Total _ _ 248,298,107 305,789,428
Note 22 : Employee benefit expense ) ) o
 scalaries & Wages | © - 9,524,201 11,910,050
" Leave Encashment  * 566,286 429,956
Bonus C 445,000 510,000
Gratuity © 118,416 145,105
" Leave Trave! Allowance 120,000 - 135,000
| Medical 103,677 357,659
Welfare expenses 7 qsosas 140,079

Total _ 11,058,519

13,627.849

(=)
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Notes forming part of Financial Statements (continued)

(Amount in INR)

_ Particulars

For the year
+ . ended
June 30, 2014

For the year
ended
June 30, 2013

Note 23 : Selling, Administration & other expenses

Advertisernent
Legal expenses
Professional charges
Office Rent
Electricity
Rates and taxes
. Repé’lrs. & iV1a_irqtenj.=m_c:ual_= :

- Buildings
-~ Vehicles

- Office equipment

- Gthers
Insurance
Printing & Stationery g
Communication expenses
Travelling & conveyance
Listing & Depository Fees
Sikting fees to Directors
Auditors remuneration
Other Expenses
Loss on sale of current / non- current Investments
Sundry Advances Written off
Sundry Balances Whritten off
Total : E

Note 24 : Financé ccsts“

Inierest on loans . '
Interest on statutory dues
' Bank charges

Total

© 167,767 - 449,012
25,000 200,000
2,853,861 3,951,475
3)661,219 1,030,800
289,156 284,155
30,353 388,617
45462 81,837
182,067 201,993
57,318 28,500
68,036 28,885
23,853 15,839
203,052 . - 210,528
233,526 - 325,227
1,467,120 2,039,415
243,729 258,214
70,000 85,000
2,135,000 1,550,000
221,643 | 264,146
- 729,990
2,206,990 -
414,458 -
14,599,619 12,123,633
4,654,420 340,891
391,755 2,772,530
593,270 205,618
5,639,445 3,319,039

(o7)




PREMIER ENERGY AND INFRASTRUCTURE LIMITED

Notes forming part of Financial Statements (continued)

{Amount in INR)

Particulars As at June 30, As at June 30,

2014 2013
Note 25 : Capital Commitments
Estimated amount of contracts remaining to be executed on capital account .
and not provided for (net of advance) 1,061,200,000 1,061,200,000

Note 26 :

Note 27

Note 28

_Note 29:

Balance Confirmation: )
The Company has not obtained confirmation of balances in respect of Trade Receivables amounting to
Rs 10,12,00,000/- and Trade payables amounting to Rs 59,45,250/-

Pending receipt of confirmation/reconciliation of balances, no adjustments have been carried out to the carrying
vajues of the above amounts for the year ended 30 June 2014. In the opinion of the Management the amounts stated
in the Balance Sheet are fully receivable/payable. :

: The Company has made a provision for cost for an amount of Rs 12,16,00,000, based on a memorandum of

understanding. to erect and commission wind power projects at Tadipatri.

: Taxation

a) Provision for Income tax made during the year is Rs.2,21,44,760 under the provisions of the Income Tax Act
1961.

b) Excess provision created for the assessment year 2010-11 of Rs.3,83,498 and for the. assessment year
2011-12 of Rs.22,00,000 have been raversed during the period.

Contingent Liabilities

a) HUDGO has filed a case against the company for recovery of Rs 21,251,771 (Previous year Rs 21,261,771 ) as
against Rs 5,600,000 (Previous year Rs. 5,600,000 ) payable by the Company as per the Scheme sanctioned
by Hon' ble ngh Court of Madras vide CP 367/2003. The company has won tiie case at the DRT, Chennai.
Matter is now sub judice before DRAT Chennal.

' b) The Company has entered into agreement with a Company M/s Orient Green Power Limited and its associates/

subsidiaries to erect and commission wind power projects at Tadipatrl. The Company executes this through
Vaata Infra Limited. The Company has not provided for Works contract tax on the said transactions,

¢) Theland at Luz Church Road purchased during the year 2007-08 (in joint name with éh’othél" company) has 'r{"c')t
been registered. Liability of registration charges for the land amount is not quantmable The land has been
prov;ded as a security for the term Joan of Rs.10 crores taken from SIDBI.

d} The Company had acquired kand for development from M/s Amrit Technologies Private Limited at Rs. 145,672,313
and a sum of Rs.48,071,313 is still due to them . Subsequently the Company has sold the land to Beta Wind
Farms Limited. The purchase of the land and ifs sale have not been registered. Liability of registration charges
for land amount is not quantifiable.

e} The Company has pledged part of its investment viz., 81,74,860 Equity shares of Haldia Coke and Chemicals
Private Limited with a lender for moneys borrowed by the above company. The liabilily, if any, that may arise on
account of the pledge is not quantifiable.

fY  Corporate Guarantee given by the Company in favour of the Bank towards moneys borrowed by the subsidiary-
Rs.17 Crores.

T
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Notes forming part of Financial Statements (continued):

{Amount in INR)

Particulars As af June 30, As at June 30,

2014 2013

Note 30 : Audit fees ; . - :
. Stattoryaudit - o oo D : - 1,600,000 1,500,000
Cetification fees . . e 35,000 50,000
Other Services : - - 500,000 -
TOTAL : R 2,135,000 1,550,000

Note 31 Earnings per share _ _ _ _
) Net profit/loss attributable 1o shareholders ' '_ 41,319,814 _ 69,289,639

Basic and diluted weighted average no. of equity shares issued ' : 41 ,.350,060 41,350,060

Earnings per share of Rs.10 each - basic and diluted” . B ey P 1.00 1.68

Note 32

: The company received during .the year an amount of Rs.1 ,20,00,000 from paities for onward remittance fo a fellow

subsidiary. Further an amount of Rs 5,40,00,000/-has been shown as payables/teceivables .The receipts and payments

also include cases where receipts and: payments from/ to a party have been treated as a setﬂement of payables/

E receivables of another party based on mutua) understanding.

Note 33 :

Note 34 :

Confirmation of balances from the above menticned parties is available. The management is.canfident of recovering

. the receivables stated in the accounts.

Impairment of Assets

There is no impairment of cash generating assets during the year in terms of Accounting Standards (AS 28) “Impairment
of Assets”.

Related Pérty Disclosure
List of related parties and the relationship. . )
{a) Ultimaie controlling enfity Shriram Auto Finance (Partnership firrn)‘-' -
(b) Subsidiaries ' o Emas Engineers & Contraciors Pvt Ltd
RC| Power Ltd.
RCH Power (AP} Lid.

{c) Step down subsidiaries RCI Wind Farm 30 MW Pvi. Lid.

.- ) S RCI Wind Farm 50 MW Pvt. Ltd.
(d) Fellow subsidiary : e i Shri Housing Pvt. Ltd. ’
{e) Entities with common director Vaata Infra Limited

S R Fabricators Pvt. Ltd.
Haldia Coke & Chemicals Pvt. Ltd.
Ennore Coke Limited
() Key managerial Personnet Vikram Mankal, Managing Director & CEOQ
* Noie :

Consequent to the merger of M/s Valagam Power Projects Pvt, Limited and M/s Black Gold Chemicals Private
Limited with the Company with effect from 1st July 2010, the Company has ceased to be a subsidiary of
Shri Housing Private Limited and here after Shii Housing Private Limited holds 32.08% and Shriram Auto Finance
{the 100% owner of Shri Housing Private Limited) holds 33.49% in the capital.

“The related parties have been identified on the basis of the requirements of the Accounting Standards 18 ‘Related
Party Disclosures’ under the Companies {Accounting Standards) Rules, 2006, by the management and the same

have been relied upon by the auditors.
i 39 ,

R




g% PREMIER ENERGY AND INFRASTRUCTURE LIMITED

Notes forming part of Financial Statements (continued)

© ¢ "Transactions with related parties during the year

June 30, 2013 ©

year

) {IN INR}
Description Mame of the Refationship As at As at
retated party June 30, 2014 June 30, 2013
Sale of Services Emas Engineers & Confractors Pvi Ltd Subsidiary 943,824 -
Purchase of Materials Vaata Infra Limited Common Director - 155,188,358
Purchase of Fixed Assets Haldia Coke & Chemicals Pyt Ltd Associate : - 8,775
Expenses Reimbursed to Vaata Infra Limited Common Director 7,606,106 -
Expenses Reimbursed by RCt Power 30MW Private limited Step subsidiary 20,330 -
Expenses Reimbursed by RGI Power AP limited Subsidiary 79,096 -
Expenses Reimbursed by RCI Power limited Subsidiary 249,850 -
Expenses Reimbursed by RCI Power S0MW Private limited Step subsidiary 20,330 -

Loans and advances given toflaken from related parties (IN INR)
Party Relationship . Opening  Received Paid Closing
' o ' baiance ~  during the during the Balance
as at “year as at

June 30, 2014

13,872,185 239,580,345

Shri Housing Pvt Lid - Fellow Subsidiary 225,708,160 -
Emas Engineers & Condractors ' -

Pt Ltd Subsidiary 115,934,412 216,604,904 - 391,698,724 201,027,832
Haldia Coke & Chemicals

Private Ltd Commen Director (130,345) - 130,345 -
Vaata Infra Limited Common Director 164,276,492 88,764,347 36,666,362 112,177,507
RCI Power [imited Subsidiary 5,949,850 -

Note 35 : Derivatives and foreign currency exposure

- 5,949,850

The Company has not entered into any derivative contracts during the year under review and also does not have any
foreign currency exposure as at June 30, 2014,

Note 36 : Foreign currency transactions

There are no inflows in foreign currency during the reporting period June 30,2014 and during the previous reporting
period June 30,2013, Expenditure in Foreig_rn{Currency on account of Foreign Travel - Rs.3,86,881/ - (Previous Year:

Rs.1,150,227/-}

@

e
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Notes forming part of Financial Statements (continued)

Note 37 : Employee benefits: Gratuity: (IN INR}
I Parii A Asat As at
5. No. articulars 30t June 2014 | 30 June 2013
A Net asset/ {liability) recognized in the Balance Sheet
Present value of funded obligation o (657,473) (539,057)
Fair value of plan assets ' o - -
( Deficit) / surplus - -
Present value of unfunded obligation - - -
‘Unrecognised past service cost - -
Net asset/ liability - -
- Assets e .=
- Liability .:(657.473) | ({539,057}
B Expense recognized in the Profit & loss account
Current service cost 115,443 187,760
Interest cost - : . - 45,820 33,486
Expected return on plan assets - -
Actuarial (gains) / losses (42,847) (76,141)
. Past service cost - -
Adjustments made in the Current period - -
Total expense . 118,415 | . 145,105
[+ Chénge in present value of obligation during the year ' '
Present value of defined benefit obligation as at the
Beginning of the year =’ B 538,057 393,952
Adjusiment to opening balance L - -
Current service cost 115,443 ... 187,760
Interest cost 45,820 33,486
Past service cost - -
Actuarial (gains} losses (42,847) (76,141)
Benefits paid - -
Present value of defined benefit obligation as at the-end
of the year L - —
Accrued Liability as at the end of the period 657,473 539,057
Principal actuarial assumptions :
Discount rate 8.50% 8.50%
Mortality-Indian Assured Lives (2006-08) (Uitimate) Yes Yes
Resignation rate per annum 0.00% 0.00%
Salary Escalation per annum 10.00% 10.00%

@




PREMIER ENERGY AND INFRASTRUCTURE LIMITED

Notes forming part of Financial Statements (continued)

Note 38 Dlsclosure as per Clause 32 of Listing agreement )
: a)- . Loans and advances gwen to In the nature of loan to sub5|diarlesf Fellow Subsidiaries

Name of the cornpany T Maximum Amount due C Outstanding as on 30.6.2014
Emas Engineers & Contractors B A ST S S
Putltd .. ... 406,103,085 . _ _ 291,027,932
Shri Housing PVE Ltd 36,447,185 - Nl

b} Loans and advances in the nature of loan given to Companies in which directors are interested
Name of the company . Maximum Amount:due ..~ . Qutstanding as on 30.6.2014
Vaata Infra Limited 164,275,492 o 112,177,507

Note 39 Operating Leases

“The Company ‘has its office premises under operatlng lease arrangement whlch is cancellable at the option of the
Company, by providing 3 months prior notlce

Note 40 : Previous year figures
" Previous year figures have been regrouped / rearranged wherever necessary to conform to current year

classification.
- As per our report attached
For and on behalf of the board ... ... ... ... ... . ... ForSreedhar, Suresh & Rajagopalan
. - e Chartered Accountants
Firm Regn No : 0039575
Vikram Mankal -~ K.N.Narayanan V. Stiramalakshmi ... S.Subramaniam
Managing Director & CEO Director : Company Secretary _ Partner

M.No: 025433

Place : Chennai R
_Date 1 06-09-2014 - -

42.
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Standalone Cash Flow Statement

{(Amount in Rs.)

Particulars

For the
year ended

For the
year ended

CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax from continuing operations
Profit before tax from discontinuing operations

Profit before tax

Non-cash adjustment to reconcile profit before tax to net cash flows - . :

Depreciation / Amortization

Interest Expense

Interest Income

Provision for Gratuity

ProfitiLoss on Sale of Investments

Dividend From Investments

Interest -written backi

Sundry Advances wﬁnen back

Sundry Advances written off

Sundry Balances written off )
Operating Profit hefore working capital changes
Adjustmens for:.

Increase/ {Decrease) in Trade Payables _

Increase/ {Decrease) in Short Term Provisions

Increase/ (Decrease} in Other Current Liabilities

Increase/ (Decrease) in Short Term borrowings

Decrease/ (Increase) in Trade Receivables

Decrease/ (Increase) in Inventories

Decrease/ (Increase) in Short Term Loans & Advances

Decrease/ (Increase) in Other Current Assets
Cash Generated from/ {used in) operations

Direct Taxes (Net of Refunds)
Met Cash Flow From/ (Used in) operating Activilies

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Asseis including intangible assets, CWIP

Sate of Investments

Dividend from [nvesiments

Interest Receaived

Net Cash Flow From/ {Used in) Investing Aciivities

A)

{B)

June 30, 2014 June 30, 2013

59,518,818 103,845,580
59,518,818 - 103,845,580
136,496 220,012
5,639,445 . 3,319,039
(31,560)
118,416 145,105
- 729,990
- (7,475)
(332,094) -
{1,492,646) -
2,206,990 -
414,458 -
66,178,323 108,252,250
286,360,405 (56,418,055)
(18,610,553) (239,709,405)
22,893,112 -
(140,586,704) (1,437,060)
588,356 145,083,957
(72,493,220) 71,014,284
(231,365,567) (13,087 ,448)
(87,035,848) 13,698,524
(330,440) (10,532,459)
(87,366,288) 3,166,065
- (8.775)
- 1,1433,236
- 7,475
31,560 -
31,560 1,033,936




%@ P_REMIER ENE_RGY AND INFRASTRUCTURE LIMITED

Cash Flow Statement (Contd.)

{Amount in Rs.}

Particulars

For the
year ended
June 30, 2014

For the
vear ended
June 30, 2013

CASH FLOW FROM FINANCING ACTIVITIES
Interest Paid
Proceeds from long-term borrowings
Net Cash Flow From/ {Used in) Financing Activities
Net Increase / (decrease) in cash and cash equivalenis
" Cash and Cash equivalents at the beginning of the year
" Cash and Cash ecjui‘valents at the end of the year
NOTE : o
Cash and Cash equivalents as per Balance Shest

o C':Tash and Cash equivalents as per Cash Flow Statement

(C)
{(A+B+C)

(5,639,445) (3,319,039)

93,336,000
87,696,555 {3,319,039)
361,827 880,962
1,202,318 411,356
1,654,145 1,292,318
1,654,145 1,202,318
1,292,318

1,654,145

For and on behalf of the board

Vikram Mankal

‘ K.N. Narayanan
Managing Director & CEQ

Director

Place : Chennai
Date : 06-09-2014

As per our report aitached

For Sreedhar, Suresh & Rajagopalan
Chartered Accountants
Firm Regn No : 0039575

V. Sriramalakshmi
Company Secretary

8. Subramaniam
Partner
M.No: 025433
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PREMIER ENERGY AND INFRASTRUCTURE LIMITED

INDEPENDENT AUDITOR’S REPORT

ON CONSOLIDATED FINANCIAL STATEMENTS TO THE BOARD OF DIRECTORS OF
PREMIER ENERGY AND INFRASTRUCTURE LIMITED

Repott on the Consolidated Financial Statements

We have audited the accompanying Consclidated
financial statements of PREMIER ENERGY AND
INFRASTRUCTURE LIMITED (“the Company”) and its
subsidiaries {“the Group") which comprise of the
Consolidated Balance Sheet as at June 30, 2014, the
Consolidated Statement of Profit and Loss and
Consolidated Cash Flow Statement for the year then
ended, and a summary of significant accounting policies
and other explanatory information.

Management’s Responsibility for the Consolidated
Financial Statements

The Company’s Management is responsible for the
preparation of these Consclidated financial statements that
give a true and fair view of the Consolidated financial
position, Consolidated financial performance and
Consolidated cash flows of the Company in accordance

with the Accounting Standards referred to in sub-section:

(3C) of section 211 of the Companies Act, 1956 (“the Act’).

This responsibility includes the design, implementationand ... ..
maintenance of internal control relevant to the preparation

and presentation of the Consolidated financial statements
that give a true and fair view and are free from materiat
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these
Consolidated financial statements based on our audit. We
conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants
of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the
Consolidated financiat statements are free from material
misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
Consolidated financial statements. The procedures
selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the
Consolidated financial statements, whether due to fraud
or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s
preparation and presentation of the Consolidated financial
statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances,
but not for the purpose of an opinion on the effectiveness
of the company’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used

and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall
presentation of the Consolidated financial statements.

We balieve that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion and to the best of our information and
according to the explanations given to us, and based on
the consideration of the reporis of the other auditors on
the financial statements of the subsidiaries noted below
in the Other Matters paragraph, the aforesaid Consolidated
financial statements give a true and fair view in conformity
with the accounting principles generally accepted in India:

a)  in the case of the Consolidated Balance Sheet, of the
state of affairs of the Company as at June 30, 2014;

b).-in the cage of the Consolidated statement of Profit
and Loss, of the profit for year ended on that date;
and L :

¢) inthe case of the Consolidated Cash Flow Statement,
of the cash flows of the Company for ihe year ended
on that date. ' '

Emphasis of Matter
We draw attention of the shareholders to:

1. Note 4A of Notes to Financial Statements relating to
the land at Luz Church Road purchased during the
year 2007-08 (in joint name with anocther company)
which has not been registered and given as a primary
security for loan taken from SIDBI amounting to
Rs.10,00,00,000.

2. Note 35 of the Notes to Financial Statements regarding
non availability of confirmation of balances in respect
of certain Trade Receivables, Retention Receivable,
l.oans & Advances, Deposits, Trade Payables,
Retention Payable and Advance received from
customers.

3. Note 36 of the Notes to Financial Statemenis regarding
cost provision made for a sum of Rs.12,16,00,000/-.

4. Inrespect of EMAS Engineers and Contractors Private
Limited, in the absence of audited financial
statements, the unaudited financial information
provided by the management, has been used for
consolidation purpose. The Company’s iotal assets
as at June 30, 2014 amounts to Rs.2,53,48,89,741/-,
revenue amounts to Rs.1,09,68,26,150/-and net cash

48.
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flows amounts to Rs.1,29,92,020/-for the year ended
on that date.

No impairment of "Goodwill on Consolidation” of RCI

Power AP Limited amounting to Rs.33,71,440/- has

been considered by the management. i

We did not audit the standalone and the consolidated
financial statements of RC! Power Limited, comprising
of RCI Power Limited RCI Wind farm 30MW Private
Limited and RCI Wind farm 50MW Private Limited and
standalone financial statements of RC| Power AP
Limited, whose financial statements reflect iotal asseis
{net) of Rs 74,62,09,906/- as at June 30, 2014, total
revenues of Rs. 2,82,12,748/- and net cash flows
-amounting to Rs.2,78,91,280/-for the year ended on
that date, as ¢considered in the consolidated financial
statements. These Financial Statements have been
audited by other auditors whose report has been
furnished to us and our opinion in so far as it relates
to the amount included in'the Financiat Statements is
solely on the reports of the other auditors.

The Company hoids investment in an Associate viz
Haldia Coke and Chemicals Private Limited, whose
consolidated audited Financial Statements has a
financial year ending March 31, 2014, which is different
from the year-end of the “Group”, which is June 30,
2014. Further, no share of profit or loss of the above

Associate has been included in the Consolidated Profit
and Loss accounts for the year ended June 30, 2014
of the Group, as the Group does not have “significant
influence” in the said Associate and retains only iis
investment, as defined in Accounting Standard (AS)
23-"Accounting for Investments in Associates in
Consolidated Financial Statements®

Our opinion is not qualified in respect of matters mentioned
under “Emphasis of Matter”.

Report cn Other Legal and Regulatory
Requirements

The company has applied for and awaits the approval of
the central government as required under section 295 of
companies act 1956, for the loan amounting fo Rs.18.82
Crores given in the Financial year 2012-2013 to a

- parinership firm in which a director of the company is a

partner (outstanding as on 30.6.2013 is NiL} and the
approval from central government has not yet been
received.

For Sreedhar, Suresh & Rajagopalan
Chartered Accountants
Firm Regn No: 0039573

S. SUBRAMARNIAM
Partner
Membership No. 025433

Place : Chennali
Date :06.09.2014
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@ PREMIER ENERGY AND INFRASTRUCTURE LIMITED

Consolidated Balance Sheet as at June 30, 2014

{(Amount in INR})

. Note As at As at
Particulars No. June 30, 2014 | June 30, 2013
! EQUITY AND LIABILITIES
{1) Shareholder's Funds
(a) Share Capital 2 413,500,600 413,500,600
{b) Reserves and Surplus 3 . 1,562,690,285 1,499,249,002
(2) Non-Current Liabilities
(a) Long-term Borrowings 4. 528,341,247 336,016,836
(b} Deterred tax labilities (Net) "5 4,081,712 4,514,850
{c) Other Long term Tiabilities 8 15,000,000 49,092,990
(d) Long-term Provisions 7 15,867,849 13,529,722
(e) Minority interest 224,382,099 220,140,289
(3) Current Liabilities
(a) Short-term Borrowings 8 711,732,086 851,376,897
(b) Trade payables 9 606,719,010 954,256,836
(¢} Other current liabilities 10 945,047,036 860,981,053
{(d) - Short-term provisions 1 86,763,373 61,394,711
Total . . 5,114,125,297 5,364,053,786
] ASSETS
/1} Non-current assets
(@) Goodwill on consolidation 12 3,371,440 3,371,440
(b) Fixed assets :
(i) Tangible assets 13 961,539,671 983,340,612
{iiy Intangible asseis 336,904 336,904
(i) Capital Work In progress . 27,022,062 27,022,062
(cy Non-current investments 14 801,013,678 801,013,678
(d) Differed Tax Asset 15 929,120 -
(e} Longterm loans & advances 16 61,968,139 79,359,857
{fy  Other non current assets 17 116,860,383 161,482,348
(2) Current assets
{a) Current investments 18 - -
(b) Inventories 19 1,533,927,038 1,948,073,010
(c) Trade receivables 20 326,768,797 48,281,173
(d) Cash and-bank balances B 21 81,978,711 40,733,583
(&) Short-term loans and advances 22 444,637,004 685,303,493
(i  Other current assets 23 753,772,350 585,735,628
Total 5,114,125,297 5,364,053,786
Statement of Significant Accounting Policies & ‘
Notes to Financial Statements 11050

For and on behalf of the board

Vikram Mankal

Managing Director & CEO

Place : Chennai

K.N. Narayanan
Director

Date :06-09-2014

V. Sriramatakshmi
Company Secretary

As per our report attached

For Sreedhar, Suresh & Rajagopalan

Chartered Accountants
Firm Regn No : 0039575

S. Subramaniam

Partner
M.No: 025433
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Consolidated Statement of Profit & Loss for the year ended June 30, 2014

(Amount in INR)

Note For the For the
Particulars No. Year ended year ended
June 30, 2014 | June 30, 2013

. Revenue from operations 24 1,462,260,499 1,637,830,518
iI.  Other Income 25 2,029,403 226,251,862
Ili. Total Revenue {1 +l) 1,464,289,902 1,864,082,380
IV. Expenses:

Direct Expenses

Cost of materials consumed 26 - 1,072,463,406 1,406,6622,665

Indirect Expenses .

Employee benefit expenses 27 58,378,242 73,237,827

Selling, Administration & other expenses: 28 60,992,413 91,845,302

" Finance costs 29 145,475,371 142,055,728

Depreciation and amor-‘iization expense' 13 29,373,373 34,360,083

Total Expenses. .. 1,366,682,805 1,748,161,605
V. Profit before tax 97,607,097 115,920,775
VI. Tax expense:

Current tax 33,869,760 39,800,000

Previous years (2,583,498) 3,536,784

Deferred t.ax (1,362,258} 282,968
VIl. Profit/(Loss} for the year 67,683,093 71,601,023

Less : Minority interest 4,241,810 1,213,371

Add : Share of profit from investment in Associate - -
VIll. Profit{{Loss) for the period carried to Balance she_-e_f 63,441,283 70,337,653
IX. Eaming per equity share:

Basic/Diluted 1.53 1.70
Statement of Significant Accounting Policies &
Notes fo Financial Statements 1to 50

For and on behalf of the board

Vikram Mankal
Managing Director & CEOQ

K.N. Narayanan
Director

Place : Chennai
Date : 06-09-2014

V. Sriramalakshmi
Company Secretary

As per our report attached

For Sreedhar, Suresh & Rajagopalan

Chartered Accountants
Firm Regn No : 0039573

8. Subramaniam

Partner
M.No: 025433
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PREMIER ENERGY AND INFRASTRUCTURE LIMITED

Z

Consolidated Notes forming part of Financial Statements

General information

a)

b)
¢

The financial statements have been prepared and presented as per the revised Schedule VI notified under the
Companies Act 1956.

All amounts in the financial statements are presented in rupees, except as otherwise stated.

Premier Energy and Infrastructure Limited (PEIL) is focused on the Construction, housing development and energy
sector.

The following are the subsidiaries:

a) RCI Power Limited(Consolidated) - 100 %

h) RCI Power AP Limited - 100 %

¢} EMAS Engineers & Contractors Pvt Ltd - 50.1 %

Note 1 : SIGNIFICANT ACCOUNTING POLICIES
Principles of consolidation

The consolidated financial statements relate to Premier Energy and Infrastrueture Limited (‘the Gompany) and its
subsidiary companies (collectively referred to as “the Group”).

The subsidiary companies considered for consolidation in the financial statements are as follows:

S.No. Name of the subsidiary Audited / Year end Proportion of
Unaudited dated 0wnership
interest
1 EMAS Engineers and Contractors Private Limited Unaudited June 30,2014 " 50.10%
2 RCI1 Power Limited (Consolidated) Audited June 30,2014 100%
3 RCI Power AP Limited Audited June 30,2014 100%

The company which has been considered as “Associate” in this Consolidated Financial statements is as follows:

S.No. Name of the subsidiary Audited / Year end -Proportion of
Unaudited dated ~ownership
interest

1 Haldia Coke and Chemicals Private Limited Audited March 31,2014 |+ 29.97%
(Consolidated) L

a)

Basis of preparation of financial statements

The financial statemenis are prepared in accordance with Generally Accepted Accounting Principles ( “GAAP")
applicable in India. GAAP comprises mandatory accounting standards prescribed by the Companies (Accounting
Standards) Rules, 2006 and the provisions of the Companies Act, 1956. Accounting policies have been consistently
applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use. The management evaluates all recently issued
or revised accounting standards on an on-going basis.

The consolidated financial statement has been prepared on the following basis:

a) The financial statements of the company and its subsidiary companies have been combined on a iine-by-line
basis by adding together the book values of like ifems of assets, liabilities, income and expenses, after fully
eliminating intra-group balances and intra-group transactions resulting in unrealised profits or losses in.
accordance with Accounting Standard (AS) 21 - “Consolidated Financial Statements” notified by Companies
{Accounting Standards) Rules, 20086. Y

b} The results of the subsidiaries prior to the date of acquisition has been considered as capﬁal proflt/(ioss) and
adjusted with the cost of Investment.

¢} The difference between the cost of inveslmant in the subsidiaries and the company’s share of net assets at the
time of acquisiifon of shares in the subsidiaries is recogn:sed in the financial statements as Goodwill or Capltal
Reserve as the case may be.

50~
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Notes forming part of Consolidated Financial Statements (continued)

d)
e)

f)

9

h)

The Goodwili arising on consolidation is not tested for impairment as at the Balance Sheet date.

The consolidated financial statements include the share of profit / loss of associate company, which are
accounted for under "Equity Method” as per which the share of profit of the associate has been added to the
cost of the investment. An associate is an enterprise in which investor has an significant influence and which
is neither a subsidiary nor a joint venture.

Minority interest’s share of net assets of consolidated subsidiaries is identified and presented in the consolidated
balance sheet separate from liabilities and the equity of the company’s shareholders.

Minerity interest in the net assets of consolidated subsidiaries consists of:
{) The amount of equity attributable to minority at the date on which investment in a subsidiary is made and

(i) The minority share of movements in equity since the date of holding subsidiary relationship came into
existence.

Minority interest share of net profitloss of consolidated subsidiaries for the year is identified and adjusted
against the profit/loss after tax of the group in order to arrive at the net income attributable to shareholders of
the Company. .

The financial statements of the subsidiaries used in the consolidation are drawn up to the same reporting date
as that of the company i.e. 30th June 2014.

As far as possible, the consolidated financial statements are prepared using uniform accounting policies for
like transactions and other events in similar circumstances and are presented in the same manner as the
Company’s separate financial statements except in respect of the following policies.

Depreciation:

For RCI Power {AP)Limited , calculation of depreciation is not applicable as they do not have any depreciable
tangible/intangible Fixed assets :

EMAS Engineers & Contractors Private Limited and RCl Power Limited( Consolidated) have adopied written
down value method of depreciation which is different from that of the holding company.
Gratuity and Leave encashment:

For the following companies , gratuity and leave encashment is not provided for since there are no employees
being employed in the companies during the period:

a) RCI Power{AP)limited
b} RC! Power limited (Consolidated}

c¢) EMAS Engineers & Contractors Privaie Limited has made provision for gratuity on the basis of actuarial
valuation and the company has not formulated any leave encashment policy.

b) Use of estimates

The preparation of the financial statements.in conformity with GAAP requires the management to make estimates
and assumptions that affect the reported balances of assets and liabilities and disclosures of contingent liabilities
as at the date of the financial statements and reported amounts of revenue and expenses for the year. The key
estimates made by the Company in preparing these financial statements comprise provisions for doubtful debts,
future obligations under employee retirement benefit plans, income iaxes and the useful lives of assets. Actual
results could differ from those estimates.

¢) Tangible fixed asseis

1

Tangible Fixed Assets are stated at cost less accumulated depreciation and impairment losses ,if any. The
cost of an asset comprises its purchase price, duties, taxes, freight and other directly attributable cost incurred
10 bring the assets to its working condition for the intended use.

Land of RCI Power Limited (Consolidated), RCI Power AP Limited and Emas Ehgineers and Contractors
Private Limited are stated at revaiued amount.

Interest on borrowing specifically for the project is capitalised and added to the cost of fixed assets in RCE
Power (AP) Limited, Capital work in progress includes advances for capital expenditure in RCI Power (AP)

Limited.
i 51 |
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Notes forming part of Consolidated Financial Statements (continued)

4 In case of RCl Power Limited (Consolidated), Capital Work-in-Progress inciudes advances for capital
expenditure. Interest on barrowing specifically for the project is capiialised and added to the cost of fixed
assets.

d) Intangible assets
Goodwill on Amalgamation has been fully amortised using Straight line method over a period of 5 years.

e) Depreciation
In Premier Energy and Infrastructure Limited Depreciation on Fixed Assets is provided on Straight Line Method at

the rates and in the manner specified in Schedule XIV to the Companies Act, 1956 except for Fixed Assets costing
less than Rs 5,000/-, which are fully depreciated in the year of Purchase.

Depreciation for assets purchased/sold during a period is proportionately charged.'
Incremental. Depreciation on account of enhancement in value of Fixed Assets due to revaluation is charged
against Fixed Assets Revaluaticn Reserve.

In Emas Engineers and Gontractors Private Limited expenditure on improvements to leasehold premises is written
off over a period of three years,

f) Revenue recognition
Revenue from Infrastructure Developrent is recoghised on percentage completion method as per accounting
standard AS-7 (Revised),

. Long Term Coniracts are progressively evaluated at the end of each accounting period. On contracts under execution
which have reasonably progressed, profit is recognised by evaluation of the percentage of work completed at the
end of each accounting period. Whereas, foreseeable losses are fully provided for in the respective accounting
petiod. The percentage of work completed is determined by the expenditure incurred on the job till each review
date to iotal expected expenditure of the job based on technical estimates.

Additional Claims (including for escalation), which in the opinion of the Management are recoverable on the contract,
are recogmised at the time of evajuating the job.

Dividend Income on Invastments is accounted for when the right to receive the payment is established.

Interest on short term investments are recogrised on time proportion basis taking into account the amounts invested
and the rate of interest.

Frofit / (Loss} on Sale of Current Invesiments, being the difference beiween the contracted rate and the cost
(determined on weighted average basis) of the investments is recognised on sale.

Aental income is recognised on straight fine basis over the primary period of the arrangement.

g [rvesimenis

Investments which are readily realizabie and intended to held for not more than one year from the date on which
such investmants are made, are classified as current investments. All other investments are classified as long term
investments. On initial recognition, all investments are recognised at cost. The cost comprises purchase price and
directly attributable acquisition chargés such as brokerage, fees and duties.Current investments are carried in the

. financial statements at lower of cost and fair value determined on an individual investment basis. Long ferm
investments are carried at cost. However, provision for diminution in values is made to recognise a decline other
than temporary in the value of the investments. On disposal of an investment, the difference between its carrying
cost and net disposal proceeds is charged or credited to statement of profit and loss.

h) Inventories
inveniories are valued at cost or net realizable value, whichever is lower.

Work in progress (Emas Engineers and Contractors Private Limited) consists of:

a) Construction contracts which reflects value of material inputs and expenses incurred on contracts including
estimated profits in evaluated jobs and

b) Costs incurred during the period for future projects.

i) Cash and cash equivalents
Cash and cash equivalents consists of cash, batance in bank and Deposits with Bank

(=2)
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Notes forming part of Consolidated Financial Statements (continued)

i) Employee benefits

1

Short term employee benefits

All short term employee benefit plans such as salaries, bonus, medical benefits and, leave salary which fall
due within 12 months of the period in which the employee renders the related services which entitles him to

. avail such benefits are recognized on an undiscounted basis and charged to the Statement of profit and loss.

Defined contribution plan - provident fund

The Premier Energy and Infrastructure Limited had only 6 employees during the reporting period. Due 1o
number of employees being lesser than threshold limit required under the provisions of Employees Provident
Fund and Miscellaneous Provisions Act, 1952 . Hence Employer and employee contribution towards Provident
fund is not made.

There are no employees in RCI Power Lid.{(Consolidated} , RCI Power (AP) Ltd, and hence provisicn for
provident fund have not been made.

In Emas Engineers and Contractors Private Limited , the Company's Contributions to Provident fund cre
charged to Profit and Loss account. o

Defined benefit plan - Gratuity

Employees in India are entitled to benefits under the Payment of Gratuity Act, 1972, a defined benefit retirement
plan covering eligible employees of the Company. The Plan provides a lump-sum payment to eligible employees
at retirement or on termination of employment. The gratuity benefit conferred by the Company on its employees
is equal to or greater than the statutory minimum. The year-end gratuity liability is determined based on
actuarial valuation performed by an independent actuary using the Projected Unit Credit Method.

Emas Engineers and Coniractors Private Limited :
The year-end gratuity Hability is determined and provided based on company’s own workings and the gratuity

‘is not funded.

There are no employees in RCI Power Ltd.(Consolidated) , RCI Power (AP} Ltd and hence provision for
gratuity has not been made. ‘

Leave encashment:

Liabifity in respect of ieave encashment becoming due to the employees is recognised on the basis of
undiscounted value of salary eligible for the unavailed leaves required to be paid to the employees.

k} Income taxes:

1

Income tax

Provision for current income tax is made based on the estimated tax liability in accardance with the relevant
tax rates and tax laws. Current income tax is payable on taxable profits, which differ from profit or foss in the
financial statements. Current income tax is computed based on tax rates and tax laws that have been enacted
or substantively enacted by the end.of the reporting period.

Deferred tax

Deferred income taxes reflect the impact of current year iiming differences between taxable income and
accounting income for the year and reversal of timing differences of earlier years. Deferred tax is measu-ed
based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date. Deferred
tax assels are recognized only fo the extent that there is reasonable certainty that suificient future taxable
income wilt be available against which such deferred tax assels can be realized. Unrecognized deferred tax
assets of earlier years are re-assessed and recognized to the extent that it has become reasonably ceitain
that future taxable income will be available against which such deferred tax assets can bg realized.

Minimum alternate tax

Minimum Alternate Tax (MAT) Credit is recognized as an asset only when and to the extent there is convincing
evidence that the Company wilt pay Normal Income tax during the specified period. in the year in which the
MAT Credit becomes eligible to be recognized as an asset in accordance with the recommendation contained
in the Guidance Note issued by the Institute of Chartered Accountants of India if it is recognized, by way of

. credit to the Statement of Profit and Loss and shown as MAT Credit Entitlernent. The Company reviews the

(s3]
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PREMIER ENERGY AND INFRASTRUCTURE LIMITED

Notes forming part of Consolidated Financial Statements (continued)

m)

n)

o)

P)

q

54~

same at each Balance Sheet Date and writes down thé Carrying amount of MAT Credit Entitlement to the
extent there is no longer convincing evidence to the effect that Company will pay normal income tax during the
specified period.

Borrowing cost

Borrowing costs are recognised In the financial statements in accordance with the Accounting Standard -16 of
Companies (Accounting Standards) Rules, 2006 .Borrowing cost includes interest. Such costs directly attributabie
to the acquisition, construction or production of an asset that necessarily takes a substantial perlod of time to get
ready for its intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing
costs are expensed in the period they occur.

Earnings per share

Basic earnings pet share is calculated by dividing the net profit or loss for the period attributable to equity shareholders
(after deducting preference dividends and attributable taxes) by the weighted average number of equity shares
outstanding during the petiod. The weighted average number of equity shares outstanding during the period is
adjusted for events including a bonus issue, bonus elemerit in a rights issue to existing shareholders, share split
and reverse share split {consolidation of shares). For the purpose of calculating diluted earnings per share, the net
profit or loss for the period attributable to equity sharcholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potentiat equity shares. In determining Earnings per
Share, the Company considers the net profit after tax and includes the post-tax effect of any extra-ordinary /
exceptional item. The number of shares used in computing basic earnings per share is the weighted average
number of shares outstanding during the petiod.

Provision and contingencies

The Compary creates a provision when there is present obligation as a result of past event that probably requires
an outflow of resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a
contingent liabilily is made when there is possible obligation or & present cbligation that may, but probably will not,
require an outfiow of resources. Where there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made:. Contingent assets are neither
recognized nor disclosed in the financial statements.

Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired.
If any such indication exists, the Company estimates the recoverable amount of the asset. Recoverable amount is
the higher of the asset's net selling price and its value in use. Value in use is the present value of estimated future
cash flows expected to arise from the continuing use of an asset and from ts disposal at the end of its useful lite.
If such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
befongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction
is treated as an impairment loss and is recognised in the Statement of profit and loss. If at the balance sheet date
there is an indication that if a previously assessed impairment loss no longer exists, the recoverable amount is
reassessed and the asset is reflected at the recoverable amouint subject to a maximum of depreciated historical
cost.

Leases

Leases whare the lessor effectively retains substantially all the risks and benefits of ownership of leased term are
classified as operating leases. Operating lease payments are recognized as an expense in the Statement of Profit
and Loss on a straight-line basis over the term of the lease.

EMAS Engineers and Contractors Private Limited:

Operating Lease payments are recognized as an expense in Profit and Loss Account on a straight line basis over
there term of the lease.

Segment reporting

The Group has identified business segments Viz.Infrastructure development and Engineering as the primary
segments. Revenue and expenses directly attributable to segment are reported under each reporting segment.
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Notes forming part of Consolidated Financial Statements (continued) .

{(Amount in INR)

As at June 30,

- . As at June 30,
Particut :
artieutars 2014 2013
Nots 2 : Share Capital
Auihorized Share Capital: .
44,150,000 (Previous Year 44,150,000) Equity shares of Rs.10 each 441,500,000 441,500,000
Issued, Subscribed and Fully Paid up: ' .
41,350,060 (Previous Year 41,350,060) Equity shares of Rs.10 each fuily paid up 413,500,600 413,500,600
Total 413,500,600 413,500,600
Reconciliation of number of shares
Number of equity shares at the beginning of the year 41,350,060 41,350,080
Add: Fresh Issue of shares - -
Number of equity shares at the end of the year 41,350,060 41,350,060
Details of share holders holding more than 5% of total shares.
Name of the Shareholder % of holding As at % of holding As at
’ June 30, 2014 June 30, 2013
Shri Housing Pvt Ltd 32.08% 13,266,380 32.08% 13,266,380
Vidya Narayanamurthy (On behalf of
Shriram Auto Finance} 25.12% 10,387,545 25.12% 10,387,545
Vatsala Ranganathan {On behalf of .
Shriram Auto Finance) 8.37% 3,462,515 8.37% 3,462,515
Vaata Infra Pvt Lid 9.67% 4,000,000 - 9.67% 4,000,000

Rights, preferenices and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of Rs 10 per share. Each shareholder is eligible for
onhe vote per share held by him. Dividend proposed if any by the Board of Directors is subject fo the approval of shareholders
in the Annual General Meeting, except in the case of interim dividend. In the event of liquidation, equity shareholders are

eligible to receive any of the remaining assets of the Company after distribution of ail preferential amounts in proporticn to

their shareholding.
Shares reserved for issue under options and contracts - NIL
Shares convertible into securities - NIL

Calls Unpaid - NIL -
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PREMIER ENERGY AND INFRASTRUCTURE LIMITED

Notes forming part of Consolidated Financial Statements (continued)

{Amount in INR)

Particulars As at June 30, As at June 30,
2014 2013
Note 3 : Reserves and Surplus
Capital reserve
Opening balance 146,827,447 146,827,447
Capital reserve on consolidatior 20,626,075 20,626,075
Closing balance 167,453,522 167,453,522
Securities premium.
QOpening balance 950,364,127 950,864,127
Add: Addition / {reduction) - e
Closing balance 950,864,127 950,864,127
Revaluation reserve
Opening balance - -
Add: On revaluation of fixed assets - -
Less: Transfer to General Reserve (for asset sold) - - -
Closing balance ‘ k - -
General reserve o
Opening balance 12,880,424 12,880,424
Add: Transfer from Profit & Loss Account - -
Ciosing balance 12,880,424 12,880,424
Surplus in Profit & Loss account.
Opening balance ' 368,050,929 297,663,277
Add: Current year surplus "~ 63,441,283 70,387,653
431,492,212. 368,050,929

Closing balance
Total :

Note 4 : Long Term Borrowings
Unsecured Loans
Loans from Related Parties
Others

Securet loans
From Banks - SiDBI (Note 4A-4B)
Car Loan (Note 4C)

Total

‘Note:

1,499,2489,002

1,562,690,285 -

434,777,632 317,166,113
o - 18,800,000
93,336,000 -

227,615 50,723

528,341,247 326,016,836

The company has availed a Term loan of Rs,10 crores during the period from Small Industries Development Bank of India

carrying interest at the rate of 12.75% per annum.

4A. Term Loan with Small Industries development bank of India are Secured by charges :

(i) Primary Security:

a) First charge by way of mortgage in favour of SIDBI of all the immovable property belonging to
M/s PL Finance and Investments Limited and M/s Premier Energy and Infrastructure Limited located
at Luz Church Road part, Mylapore village and Triplicane-Mytapore tank, Chennai. The land given as a
primary security which was purchased during the year 2007-08 (In joint name with another company ) has
nat been registered and the Charge under the Companles Act has not yet been created by the company .

(=8}
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Notes forming part of Consolidated Financial Statements (continued)

(Amount in INR)

. . As at June 30, As at June 30,
Particulars 2014 2013

Note 4 : Long Term Borrowings {continued)
(ii) Guarantee:

Irrevocable and unconditional

(Il Corporate guarantee for the total amount borrowed was given by:
a)  Shri housing private limited
b) PL Finance and Investment Limited and
¢} Premier energy and infrastructure limited

(i) Guarantee given by Shriram Auto Finance (firm)

4B. Disclosure in respect of continuing default for the term loan from SIDBI of Rs.10 crores :

There is no default in the repayment of interest during the period and the principal repayment starts only after the
moratorium period of 6 months which is on 7-November-2014.

4C. Carloan:

Car Loan facility with Federal Bank Limited-is secured by way of hypothecation of the vehicle acquired under.the
car loan. . R : : C . o

Note 5 : Deferred Tax Liability (Net)

Opening liability ) 4,081,712 5,727,405

Add: Current year provision _ - (1,212,555)

Closing Deferred Tax Liability 4,081,712 4,514,850
Break up of closing liabiiities/(Asset) R o R '

Timing difference in claiming depreciation allowance . U ) 4,081,712 5,513,423

Others o ' ’ = 433,138

Expenses claimed on payment basis - (1,431,711)
Total R 4,081,712" 4,514,850

Note 6 : Other Long Term Liabilities

Advances Received From Gustomers ': R ; L o S - 34,092,990
Share Application Money 15,000,000 15,000,000

Total ) 15,000,000 _ 49,092,390

Note 7 : Long Term Provisions :
Provision for Income Tax 12,000,000 9,000,000

Pravision for Gratuity (Refer Note - 47) 3,867,849 4,529,722

TFotal - . L 15,867,849 13,528,722

Yaw ol




PREMIER ENERGY AND INFRASTRUCTURE LIMITED

Notes forming part of Consolidated Financial Statements (continued)

{Amount in INR)

Particulars . . As atz‘#:ze 30, As atz‘é:lr;e 30,
Note & : Short Term Borrowings .
Unsecured Loans = -
Secured loans
Loan from Banks ST RER = - ; ) i
- Cash Credit (Note 8A) : B .- 570,070,889 724,165,111
- l.etter Of credit (Note BB) e e, oo - 115,968,085 123,859,786
Unsecured leans :
Loan From subsidiary L,
Loan From Refated party. - i o L o o cn e et e - 552,000
Lease deposit . . .. . it ... 2,800,000 2,800,000
Loan From Others ' S : i 22,893,112 -
Total 711,732,086 851,376,897

Note 8A : The Cash Credit Facility with State Bank of Travancore and Federal Bank are secured by the way of:

a) First charge on entire current assets of the company on pari passu basis between the above banks.

b) First charge on entirs unencumbered fixed assets of the company on pari passu basis between the above banks.
€) Second charge on the specific fixed assets of the company on pari passu basis between the above. banks.

d) - Personal guarantee given by a former director.
g) Corporate guaraniee given by a former firm,

Note 8B : Letter of credit

Letter of credit facilities and bank guarantee facilities with state bank of ravancore and federal bank limited are secured by
way of 10% cash margin, LG applicaticn cum indemnity letter duly signed by the company, hypothecation of goods purchased
under LC to bank exclusively, together with collateral security by way of pari passu first chargs on the unencumbered fixed

assets and pari passu second charge on the specific fixed assets with the above mentioned basis.

Note 9 Trade Payable
" Due to Micro Enterpnses and Small Enterprises” -

Due to others 606,719,010 954,256,836
Totat 606,719,010 954,256,836
*  Based on the informaiion available with the management, there are no o
amounts due to Micro, Small and Medium Enterprises, which has been relied -
upon by the auditors.
Note 10 : Other Current Liabilities e

Current Maturities of Leng Term Loan 6,664,000 10 617,302
Salaries Payable 1,909,437 - 1,193,312
Leave salary payablg ' 1,627,586 1,375,465
Statutory Liabilities - 5,737,087 4,921,735
Creditors pursuant to scheme of arrangement 5,600,000 5,600,000
Liability for other expenses 4,977,061 4,422 553
Advances from customers 564,221,771 594,211,422
Advances Received From Customers . 280,060,980 259,268,840
Other Payables - Expenses 1,698,138 2,702,858
Other Payables - Employees 1,182,532 2,245,819
Cther Payables - Reteniion 52,145,304 50,031,914
Other Payables - Taxes : 19,023,139 28,390,033
Total 945,047,036 960,981,053

58 .
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Notes forming part of Consolidated Financial Statements (continued)

{Amount in INR)

As at June 30,

Particulars As at June 30,
2014 2013
Note 11 : Short Term Provisions .
Provisicn for income tax (Net of advance tax) 86,763,373 61,324,711
Total 86,763,373 61,394,711
Note 12 : Goodwili (on consolidation)
Opening Balance 3,371,440 3,371,440
For the year Addition/{Deletion) - -
Closing Balance . 3,371,440 3,371,440
In the opinion of the management no impairment is required for Goodwill .
Note 13 : Fixed Assets
Gross Block ) Depreciation Net Block
Assot Opening - " Closing 3 Opening Closing | . Asat - Asat
balance Additions | Deletions balance ' | balance Additions § Deletions batnce | 0WJune | 30 dune
ason ason ason EL 214 2013
010713 300614 | 010713 30-06-14
Tangible asset
Lard & Buifding * 698,770,000 - - | 698,770,000 - - - - 698,770,000| 698,770,000
Lease held land 74,831,750 - - 74831750 - - - =i TABN 7RG 74,831,750
Interior deccraticn 4.493486) 1,204,550 - 5,608,086 4,322,232 23,823 -1 4,345,055 1,362,031 171,264
Air Cendifioner 2,588,077 40,850 - 2,639,027 1,853,842 103,648 -t 1,957,580 682,337 745,135
Plant & Equipments 490,440,808) 4,986,617 - | 495,427,425) 289,233,823 | 28,117,929 - | 317,351,763| 178,075,662 201,206,975
Vehicles 11,856,132 - -1 11,696,132 9,217,669 360,085 -| 9,570.654f 2,077,478 2,438,463
Computer and accessories | ., 7,511,253 63,100 - 71,574,353 6,992,541 118,016 o= 11887 462,796 518,712
Dffice equipment - 5,208,697 825,108 - 6,033,746 3,229,525 275,294 - 3,504,81% 2,528,927 1,979,112
Fumiture & Fixtures 6,489,084 452,166 - 6,941,250 3,832,568 369,521 - 4,202,080f 2,739,160 2,666,516
Met Mast 175,000 - - 175,000 182,314 3,158 - 155,470 19,530 22,686
Capital Work in Progress 27,022,062 - - | 27,022,062 - - - -[ " 022,062 27,022,082
Total 329,197,288 7572432 - 11,336,769,731| 318,834,625 | 20,373,373 ~ | 348,207,996 988,561,733 1,019,362,674
Intangible asset
Software 44,454 - - 344,454 7,550 - - 7,550 336,904 336,804
Total assets # 1,320641,753] 7572432 - |1,337,114,185) 315842175 | 20373373 - | 348,215,548 988,898,63711,010,699,578
Previous yeard 1,330,446,068] 2,882,180 ~ [1,333,329,157| 285,269,496 | 34,360,083 ~ | 322620579 1,010,668,578} 1,042,177.472

Notes:

*

purchased during the year 2007-08 (in joint name with another company) has not been registered.

The Land at Luz church Read has been given aéf’ﬁmary Security to SIDBI for a Long Term Loan. The land at Luz Church Road

# Goodwill on amalgamation amounting to Rs 37,87,404 has been fully written off in the earlier years and hence not been considered

in the opening gross block as welt as in the opening depreciation block in the current year.

@ Previous year figures have been modified due 1o the consideration of Audited accounts of EMAS Engineers and Contractors Private
Limited for consolidation purposes which has resulted in increase in the original cost by Rs. 29,68,815 and increase in the depreciation

by Rs. 69,717,




%@ PREMIER ENERGY AND INFRASTRUCTURE LIMITED

Notes forming part of Consolidated Financial Statements (continued)

(Amount in INR)

Particulars ) As atz.(l;‘lze 30, As a;.éL;rée 30,

Note 14 : Non current investments
* Trade B
in Equity Shares - Not quoted (at cost, fully paid)

in Subsidiaries

Emas Engineers & Confractors Pvt Ltd - 6,024,050 equity shares of Rs. 10/- sach- .
(Previous year 6,024,050) = -

* RCI Power Limited- 15,000,000 equity shares of Rs 10/- each : . e . -
(Previous year 15,000,000) - -

* RCI Power AP Limited- 50,000 equity shares of Rs 10/« each
{Previous Year 50,000) ' ; . - o : _

in Associate
# Haldia Coke & Chemicals Limited- 13,750,000 eqmty shares of Rs10/- each:

{Previous year 13,750,000 ) ) 527,58?,500 527,587,500

Add/Less :Share of profit/(Loss) o 224,973,652 224,973,652
Sub-Total : _ 752,561,152 752,561,152
Non Trade ' )

in Equity Shares - Quoted ( At Cost - Fully paid)

@ Ennore Coke Limited - 575,430 equity shares of Rs 10/- each : o
(Prewous Year 575 ,430) ) ) 48,452,526 48,452,526

Sub-Total g . 48,452,526 48,452,526
Total - ._B01,013,678 801,013,678
Market value of cjuoted instruments 11,640,949 10,_575,627

* * Shares held is inclusive of shares held by individuals in their names as
nominees of the Company

# Includes 91,74,860 Equity shares pledged with a iender for amounts
borrowed by the Associate company.

@ Shares available in demat form.

Note 15 : Deferred Tax Asset (Net)
Opening Asset R _ o - -

Add: Current year addition ' o o " e20120 -

Closing Asset _ ) 929,120 -
Break up of closing Asset . .

Difference between book value and tax written down vaiue of fixed assets . 118,469 _ R

Disallowances under Income tax act, 1961 810,651 Po=
Total 929,120 -

()
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Notes forming part of Consolidated Financial Statements (continued)

(Amaunt in INR}

F'ar_ticulérs As atz.(l)l.;:e 30, As a;.él:rée 30,
Note 16 : Long term Loans & advances
Unsecured, considered good, unless otherwise stated
Loan to subsidiaries - - -
Security Deposits - 238,750
L.oans & advances given to companies under same management 43,138,592 43,138,582
Loans & advances given to other companies - 20,000,000
Other Long-term Loans & advances . - -
- Advance Tax 18,829,547 15,982,515
Total 61,968,139 . 79,359,857
Note 17 : Other non current assets
Unsecured, considered good, unless otherwise stated
Long Term Trade Receivables 5,374,434 49,998,397
Deposits 4,005,139 4,005,139
Others : - -
Long Term Retentionumoney Receivables 39,188,221 39,188,221
Unbilled Revenue (Note - 17A) 68,292,589 68,292,589
Total 116,860,383 161,482,346

Note 17A : EMAS Engineers & Contractors Pvt Ltd:

Unbilled revenue relates to.certain projects for which no billing has taken place for three years and above, due to stoppage of
work . The company is confident of billing the entire amount and recovering the same from customers in the ensuing years.

Note 18: Current investments -
(At Lower of Cost and Fair Value)
NIL

Note 19 : Inventories
(At lower of cost and net realizable value}
Raw materials
Work In progress (Note 194) *
Qther traded goods
Total

Note 19A : EMAS Engineers & Contractors Pvt Ltd:

32,622,638

1,501,304,400

© 31,728,685
1,915,755,968
588,353

1,533,927,038

1,948,073,017

¥ Work -in-Progress includes unbilled revenue refleciing the value of material inputs and expanses incurred on contracts
including estimated profit in evaluated jobs as per accounting standard AS-7 (revised ) and certified by the management.

The above unbilled revenue includes (i) an amount of Rs.23,11,99,895 /- relating to certain projects which are under
dispute and (i} an amount of Rs.28,81,25,382/- relates to certain projects for which no billing has taken place for three
years and above, due o sioppage of work. The company is confident of billing the entire amount and recovering the same

from tive customers in the ensuring year.

L)




@@ PREMIER ENERGY AND INFRASTRUCTURE LIMITED

Notes forming part of Consolidated Financial Statements (continued)

{Amount in INR}

| Particulars As atz.;l;:e 30, As a;g:r:;e 30,
Note 20 : Trade Receivables
(Unsecured, considered good)
Qutstanding for more than 6 months from due date 40,823,764 32,648,562
Cthers 285,945,033 15,632,604
Total - S .- - 326,768,797 - 48,281,173
Note 21: Cash and bank balances
" Cash & Cash equivalents
Cash in hand 4,707,698 1,185,062
Balance with banks
-in current account ' 43,035,559 2,660,807
-Deposits : : 504,351 426,156
- Margin money . 33,731,102 - 36,446,189
- Others . - 15,369
Total ) 81,978,711 40,733,583
Noie 22 : Short Term Loans and Advances
(Unsecured considered good)
Advance to supplier - 137,122,622
Advance to subsidiary ‘ C - -
Advance to other related parties . 141,889,412 484,536,888
Advance to employees ' 658,414 1,161,920
l.oans & advances given to companies other companies ) 254,017 1,400,000
Loans & advances given o companies under same management 273,689,928 -
Rent Advance ) 3,000,000 3,000,600
Advance to others 25,145,233 58,082,063
Total - 444,637,004 685,303,493
Note 23 : Other Current Assels
' {Unsecured considered good)
Advance Tax paid and Tax Deducled at source 4,511 85,774
Prepaid expenses 208,538 193,072
Unbilled revenue 654,000,000 422,649,896
Retention receivable 91,189,601 120,543,962
Deposits _ _ 224,100 1,190,419
Other Current Assets ] ' . _ - 1,977,654 34,904,557
Income Tax Refund due - _ ' 1,529,543 1,529,543
Mat credit ' 4,638,403 4,638,404
585,735,628

Total - 753,772,350

a
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Notes forming part of Consolidated Financial Statements (continued)

{Amount in INR)

Particulars

For the year
ended
June 30, 2014

For the year
ended

June 30, 2013

Note 24 : Revenue From Operations
Development of infrastructure for power projecis
Sale of traded land
Sale of traded goods
- Contract Receipts
Lease Rental
Service Income
Total

Note 25 : Other Income

Write back of unclaimed balances in creditors pursuant to scheme of arrangement -

Dividend Income
Interest on deposits
Insurance Claims received
Sale of Scraps ‘
Sundry Balances Written back
Intarest no Longer Required written back
Interest on Income tax Refund
Others
Total

Note 26 : Direct Expenses
Project expenses'ic_»r development of infrastructure for power projects
Consumption of materials
Labour charges
Cost of traded fand
Cost of traded goods
Hire charges

Total

Note 27 : Employae benefit expense
Salaries & Wages
Confribution to PF & ESI
Leave Encashment
Bonus
Gratuity
Leave Travel Allowance
Medical :
Welfare expenses

Total

332,550,104

2,090,226 -

1,086,680,169
26,780,000
. 4,160,000

188,349,547
195,672,313
1,369,200
1,246,559,458

5,880,000

1,462,260,499

1,637,830,518

47,647,005

- 7,475

173,103 1,937,547

E 176,346,123

- 242,255

1,492,646 -
332,094 -
31,560 -

- 71,457

2,029,403 226,251,862
247,704,637 158,930,176
12,200,201 179,153,810
807,974,790 915,170,313
- 145,672,313

593,470 1,186,839
3,990,308 6,549,114

1,072,463,406

1,406,662,665

54,606,312 63,508,263
1,201,164 2,167,070
566,286 610,059
445,000 510,000
118,416 4,228,07?
120,000 135,000
103,677 357,659
1,217,387 1,721,698

__ 58378242  __ 73237827




@ PREMIER ENERGY AND INFRASTRUCTURE LIMITED

Notes forming part of Consolidated Financial Statements (continued)

{Amount in INR)

. For the year For the year
Particulars ended ended
June 30, 2014 June 30, 2013

Mote 28 : Selling, Administration & other expenses .
Advertisement S B 167,767 : 465,966

Legal expenses 25,000 200,000
Professionai charges 5,635,472 10,921,742
Oifice Rent . : . 11,128,202 12,500,758
Business promotion : 47,203 - . 805,369
Consumables = } - © 751,890
Electricity . = 289,156 284,155
Rates and taxes 11,744,792 31,393,896
ROC Filing fee : 35,100 . . . 52,100
Repairs & Maintenance . ) . . . .-, 2,467,727 2,191,822
- Buildings ' 45462 - 81,837

- Vehicles : 182,067 201,993

- Office equipment ) ] 57,318 28,500

- Others ¢ - 68,036 28,885
insurance . - 1,653,198 2,502,643
Freight & Forwarding Charges . ‘ - 264,944
Fuel expenses 3,446,377 : 2,264,999
Hire charges : 110,136 . 490,048
Postage & Courier - 42,061
Conations ' - 1,500 1,565,000
Discount - -
Printing & Stationery _ . o . 533909 833,748
Communication expenses ' B - S P . 1,948,825
Travelling & conveyance 2,803,798 '_ . 4,946,975
Transportation 4095972 6,246,902
Listing & Depository Fees - 243,729 . . 2587214
Sitting fees to Directors 70,000 . 85,000
Auditors remunération 3,348,600 2,763,600
Provision for Diminution in Value of Investmignts - . -
Loss on sale of current / non- current Investmenis ] - 729,990
~ Other Expenses 2,958,854 881,873
Preliminary expenses written off - ] 32,000
Other administrative expenses 3,706,309 2,882,442
" Securily Charges 2,233,498 3,107,128
Sundry Advances Written off 2,206,990 -
Sundry Balances Written off 414,458 -

Total ’ 60,992,413 91,845,302

@
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Notes forming part of Consolidated Financial Statements (continued)

(Amount in INR}

For the year
ended
June 30, 2013

For the year
ended
June 30, 2014

Particulars

Note 28 : Finance costs

Interest on loans 4,654,420 340,891
Interest on term loans 661,524 7,360,921
Interest on Cash Credit 110,251,668 ' 99,370,814
Interest to Banks - Others 5,764,536 30,690,960
Interest on Statutory Dues 391,755 2,772,530
Finance Charges 23,152,042 1,311,363
Bank charges 599,426 208,247
Total

145,475,371 -

142,055,728

Note 30 : Particulars of Subsidiaries :

Name of the Company - .Country of incorporation Percentage of voting power

Emas Engineers and Contracters Private

Limited 3 India 50.1%
RCI Power Limited India 100%
RCI Power {AP) Lirited India 100%
Note 31 : Contribution of Subsidiaries During the year is as under:
{Rs. In Million}
. Name of the Company Revenue Net Profit | Net Assels
EMAS Engineers & Contractors Py, Limited 1,096.83 4.26 2,534.89
RCI Power Limited 23.96 14.98 662.71
RCI1 Power AP Limited 4.26 2.88 83.50

Note 32 : The Company holds investment in an Associate viz Haldia Coke and Chemicals Private Limited, whose consolidated
audited Financial Statemenis has a financial year ending March 31, 2014, which is different from the year-end of the
“Group”, which is June 30, 2014. Further, no share of profit or loss of the above Associate has been included in the
Consolidated Profit and Loss accounts for the year ended June 30, 2014 of the Group, as the Group doss not have
“significant influence” in the said Associate and refains only its investment, as defined in Accounting Standard {AS})
23-"Accounting for Investments in Assogciates in Consolidated Financial Statements”

Note 33 : The company received during the year an amountof Rs.1,20,00,000 from parties for onward remittance to a fellow
subsidiary. Further an amount of Rs 5,40,00,000/-has been shown as payables/receivables .The receipts and payments
also include cases where receipts and payments from/ to a party have been treated as a seitlement of payables/
receivables of another party based on mutual understanding.

Confirmation of balances from the above mentioned parties is available. The management is confident of recovering
the receivables stated in the accounts.

Note 34 : Capital Commitment
{In Bs.)

30-Jun-14

{In Rs.)

Particulars 30-Jun-13

Estimated amount of contracts remaining o be executed on capital account

and not provided for (net of advance} 1,061,200,000 1,061,200,000

(5 )

T




PREMIER ENERGY AND INFRASTRUCTURE LIMITED

Notes forming part of Consolidated Financial Statements (continued)

Note 35 : Balance Confirmation:
The Company has not abtained cenfirmation of balances in respect of :
Amount in Rs

a) Short term foans and advances amounting to 303,655,850
b)  Trade receivables amounting to 262,616,908
¢) Trade payables amounting to : 290,497,113
d) Retention receivable 91,189,601
e) Deposit 4,204,739
f)  Retention payable 52,145,304
g) Advance received from customers . 280,060,980

Pending receipt of confirmation/reconciliation of balances, no adjustments have been carried out to the carrying
values of the above amounts for the year ended 30 June 2014. In the opinion of the Management, the amounts stated
in the Balance Sheet are fully realisable/ payable.

Note 36 : The Company has made a provision for cost for an amount of Rs 12,16,00,000, based on' a memorandum of
: understanding. to erect and commission wind power projects at Tadipatri. :

Note 37 : Taxation

For Premiar Energy and Infrastructure Limited, Provision for Income fax made during the year is Rs.2,21,44,760
under the provisions of the Income Tax Act 1961, ' . -

Excess provision created for the assessment year 2010-11 of Rs.3,83,498 and for the assessment year 2011-12 of
Hs.22,00,000 have been reversed during the period.

For EMAS Engineers and Contractors Private limited Provision for income tax of Rs.30,00,000 has been made based
on the total income for the year ended 31.3.2013 compLdted under the provision of the-income tax act 1956. Provision
for income tax of Rs.60,00,000 for an easlier year made during FY 2012-13 , based on the income tax return filed for
the year ended 31.3.2012,under the provision of the income tax act 1961, .

Notie 38 : Contingent Liabitities

a} HUDCO has filed a case against the company for recovery of Rs 21,251,771 {Previous year Rs21,251,771)as
against Rs 5,600,000 (Previous year Rs. 5,600,000 } payable by the Company as per the Scheme sanctioned
by Hon’ble High Court of Madras vide CP 367/2003. The company has won the case at the DRT, Chennai.
Matter is now sub judice before. DRAT Chennai,

b) The Company has entered into an agreement with a Company /s Orient Green Power Limited and its associates/
subsidiaries to erect and commission wind power projects at Tadipatri. The Company executes this through
Vaata Infra Limited. The Company has not provided for Works contract tax on the said transactions.

&) The land at Luz Church Road purchased during the year 2007-08 (in joint name with another company) has not
been registered. Liability of registration charges for the land amount is not quantifiable . The land has been
provided as a security for the term loan of Rs.10 crores teken from SIDBI bank.

d) The Company had acquired fand for development from M/s Amrit Technologies Private Limited at Rs. 145,672,313
and a sum of Rs.48,071,313 is still due to them . Subsequently the Company has sold the land to Beta Wind
Farms Limited. The purchase of the Jand and its sale have not been registered. Liability of registration charges
for land amount is not guantifiable.

e) The Company has pledged part of its investment viz., 81,74,860 Equity shares in Haldia Coke and Chemicals
Private Limited with a lender towards Security. The liability arising out of the pladge is not quantifiable.

f) Particulars As at 30-6-14 As at 30-6-13
Bank Guarantee QOutstanding 405,050,000 222,606,120
VAT Disputed and under appeal ' 5,959,320 5,959,320

(&)
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Notes forming part of Consolidated Financial Statements (continued)

Note 39 : Payment To Auditor(including Service Tax) . .

Particulars : 2013-14 201213
Statutory Audit ' 2,190,000 2,390,000
Consclidation and Special purpose Audit ' 300,000 0
Tax Audif _ 200,000 200,000
Certification and Cther Services 658,600 173,600
Total 3,348,600 - 2,763,600
Note 40 : Earnings per share _
Particulars 30-Jdun-14 30-Jun-13
Net profit/Loss attributable to shareholders 63,441,283 70,387,653
Basic and diluted weighted average no. of equity shares issued 41,350,060 41,350,060
Earnings per share of Rs.10 each - basic and diluted 1.53 1.70
Note 41 : Segment Reporting

The group has identified business segments as the p'rimary segment. Revenues and Expenses directly attributable to

segments are reported under each reportable segment. . .
9 P N 3 s {Amounts in Rs. millions)

i As at June 30, 2014 As at June 30, 2013
Particulars . Infrastructure |Engineering & Total infrastructure | Engineering & Total

Development | construction Development | construction

Revenue 367.46 1,096.83 1,464.29 439.086 1,424.987 1,864.08

Direct expenses 249.70 822.76 1,072.46 305.79 1,100.87 1,406.66

Un-aliocable expenses 294.22 341.50

Profit before taxes 97.61 115.92

Exceptional items - -

Taxes 29.92 44.32

Profit before mingrity interest

and share of profit/ {loss) of

associate 67.68 71.60

Minority interest 4.24 1.21

Share of profit / (loss} of :

associate - -

Net profit for the year 63.44 70.38

Segment Assets & Liabilities (Amount in Rs. Lacs)
As at June 30, 2014 As at June 30, 2013

Infrastructure [Engineering & Total Infrastructure | Engineering & Total
Development | construction ) Development | construction

Assets 2,579.24 " 2,535 - 5118 2,257 3,107 5,364

Liabilities 1,343.74 1,570 2,914 805 2,226 3,231

Note 42 : impairment of Assets

There is no impairment of cash generating assets during the year in terms of Accounting Standards (AS-28) *Irpairment
of Assets”.

P




PREMIER ENERGY AND INFRASTRUCTURE LIMITED

Notes forming part of Consolidated Financial Statements (continued)

Note 43 : impact on Statement of Profit and Loss of previous year

The Consolidated Financial Statements has been recast taking into consideration, the audited financials of subsidiary
Emas Engineers and Coniractors Private Limited. The difference arising betwsen audited and unaudited financial
statements pertaining to previous year in excess of 10% are given below :

{Amounts in Rs. millions)

Impact on Profit and loss Consolidation . Emas Engu?eers a_n d‘Cnniractors
Private Limifed
Particulars - June 13in June 13 in Difference June 13in June 13 in Difference
June 14 June 13 June 14 June 13
Revenue 1,864 1,728 136 1,425 1,289 136
Expenses 1,748 1,608 140 1,413 1,273 140

Changes in computation as per AS-7 for revenue recognition due to ertain cost escalation in the estimates. g

Note 44 : Related party disclosures
List of related parties and the relationship. .
(a) Uttimate Controlling entity Shriram Auto Finance (Partnership firm)*

(b} Subsidiaries Emas Engineers & Contractors Pyt Lid.
s ' RCI Power Ltd: - -
_ _ ) RCY Power (AP)-Lid.
(c). Step down subsidiaries R RCI Wind Farm 30 MW Pvt. Lid.
' Lo Swso T ROl Wind Farm 50 MW P, Lid.

(d} Feltow subsidiary - : R Shri Housing Pvt. Ltd.

(e) Eniities with common director =~ - ' " Vaata Infra Limited
i : -5 R Fabricators Pvt. Ltd.
Haldia Coke & Chemicals Pvi. Lid.
Ennore Coke Limiied .

(f) Key management personnet o
Managing Director of Premier Energy and Vikram Mankai L .
Infrastructure Limited '

Managing Director of Emas Engineers and S.Srinivasan
Contractors Private Limited :

Note: .

* *Consequent to the merger of M/s Vatagam Power Projects Pvt. Limited and M/s Black Gold Chemicals Private
“ Limited with the Company with effect from 1ist July 2010, the Company has ceased to be a subsidiary of
Shri Housing Private Limited and here after. Shri Housing Private Limited holds 32.08% and Shriram Auto Finance
fthe 100% owner of Shri Housing Private Limited) holds 33.49% in the capital.
The related pariies have been identified on the basis of the requirements of the Accounting Standards 18 'Related
“Party Disclosures' under the Gompanies (Accounting Standards) Rules, 2008, by the management and the same
have been relied upon by the auditors. Lo L o
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Notes forming part of Consolidated Financial Statements (continuead)

Tansactions with related parties during the year: ¢

Related party transaction - EMAS Engineers and contractors Private Limited

1. Helding Company

S. Srinivasan
Vikram Mankal
Sita Srinivasan

2. Key Managerial Personnel

3. Enterprises over which persons -
listed in (1) & (2) above are
able to exercise significant

influence. Ennore Coke Limited

Premier Energy and Infrastructure Limited

- Managing Director
- - Director {Resigned on 30 Sep 2013)
- Relative of Managing Director
Matathi Chandrasekharan - Relative of Managing Director

Haidia Coke and Chemicals Pvt Ltd

Shriram Auto Finance
4. Transaciions with Related parties during the period

Hoiding Company

30-Jun-14 30-Jun-13
Loans received 391698724 256050000
Loans repaid 2166 04904 282000000
Factoring
Remuneration to Managing Director
Expense reimbursed to
Expense reimbursed by
Balance Outstanding as on:
Unsecured loans Received 291027932 115934 112

Loans & Advances
Share Application Money

(N ENR)

Description Name of the Relationship Asat As at
related party : June 30,2014 June 30,2013

Sale of Services Emas Engineers & Contractors Pvt Lid Subsidiary 943,824 -
Purchase of Malerials Vaata Infra Ltd Commen Director - 155,188,358
Purchase of Fixed Assets  Haldia Coke & Chemicals Pvi Lid Associate - 6,775
Expenses Reimbursedto  Vaata Infra 'Ltc_i ' Common Direclor 7,606,106 -
Expenses Reimbursedby  RCI Power 30MW Private limited Step subsidiary 20,330 -
Expenses Reimbursed by~ RCI Power AP limited Subsidiary 79,006 -
Expenses Reimbursedby  RCI Power limited Subsidiary 249,850 -
Expenses Reimbursed by~ RCI Power 50MW Private limited Step subsidiary 20,330 -
Loans and advances given toftaken from related parties (N INR)
Party Relationship. . Opening Received Paid Closing
. balance during the during the Balance

as at year year as at

June 30, 2013 June 30, 2014

Shri Housing Pt Lid Fellow Subsidiary 13,872,185 239,580,345 225,708,160 -
Emas Engineers & Contractors :
Pyt Ltd Subsidiary 115,834,112 216,604,904 391,698,724 291,027,932

Haldia Coke & Chemicals

Private Ltd : Cemmon Director {130,345) - 130,345 -
Vaata Infra Limited Common Director 164,275,492 88,764,347 36,666,362 112,177,507
RCI Power limited Subsidiary - 5,949,850 5,949,850 -

Parties referred in {2) & (3)

above
30-Jun-i4 30-Jun-13
38411460 109088 350
31834512 39387350
30 63 89 211
48 00 000 48 00 007
417,431.0C
324295061 317718113
306389211 306389211
15000000 15000000

(&)
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PREMIER ENERGY AND INFRASTRUCTURE LIMITED

Notes forming part of Consolidated Financial Statements (continued)

Details of Material Related Party Transactions

Particutars

Loans Received

Premier Energy and Infrastructure Ltd
Ennore Coke Limited

Haldia Coke and Chemicals Pvt Lid
Shriram Auto Finance

3. Srinivasan

Sita Srinivasan

Loans Repaid

Premier Energy and Infrastructure Ltd
Enncre Coke Limited

Haldia Coke and Chemicals Pvt Ltd
Shriram Auto Finance

S. Srinivasan

Sita Srinivasan

Factoring:
Shriram Auto Finance

Remuneration to Managing Director

S.Srinivasan

Expense Reimbursed to"
S. Srinivasan .
Expense Reimbursed by
S. Srinivasan

Relationship

Holding Company

Key Managerial Personnel
Key Managerial Personnel
Key Managerial Personnel

Key Managerial Personnel
Relative of Key Managerlal_

Personnel

Holding Company
Key Managerial Personnel
Key Managerial Personnel

Key Managerial Personnel™ -
Key Managerial Personnel

Relative of Key Managerial
Personnel

Key Managerial Personnel
Key Managerial Personnel
Key Managetial Personnel

Key Managenai Personnel

BALANCES OUTSTANDING AT THE YEAR END

Unsecured Loans -

Premier Energy and Infrastructure Ltd -

Ennore Coke Limited
Haldia Coke and Chemicals Pyt Ltd
Mailathi Chandrasekharan -

Shriram Auto Finance
S. Srinivasan
Sita Srinivasan

Short term Loans & Advances
Shriram Auto Finance-Factoring due
Shriram Aute Finance

Share Application Money-
Shriram Auto Finance

Hoelding Company
Key Managerial Personnel
Key Managerial Personnel

Relative of Key Managerial
Personnel.

Key Managerial Personnel
Key Managenial Personnal
Relative of Key Managerial

__Personnel

Key Managerial Personnel
Key Managerial Personnel

Key Managerial Personnel

Note 45 : Derivatives and foreign currency exposure -
The Company has not entered into any derivalive contracts during the year under review and also does not have any
foreign currency exposure as at June 30, 2014, .

Note 46 :

Foreign currency iransactions

201314

391698724

38411 460

2166 04 904

31807 512

27 000

48 00 000

29 10 27 932
3 79 58 082
24 24 42 143

9 00 000
3 58 65 6888

7128948 -

6153 22993

30 63 89 211

30 63 89 211

150 00 000

201213

25 69 50 000
45 00 000

8 36 50 000
2 06 25 000

314 350

28 20 00 000

196 00 000
20100000

2 87 350

306,389,211

48 00 000

417431

6 40 261

11 59 34 112

37958 082
24 24 42 143

9 00 000
3 58 65 888
§ 25 000

27 000
43 36 52 225

30 63 89 211

30 63 89 2t1

1 50 00 000

There are no inflows in foreign currency during the reporting period June 30,2014 and during the previous reporting
period June 30,2013. Expenditure in Foreign Currency on account of Foreign Travel - Rs.3,86, 881/ - (Previous Year:

Rs.1,150,227/-}

()
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Notes forming part of Consolidated Financial Statements (continued)

Note 47 : Employee benefits - Gratuity : (IN INR)
Particulars ) . ) As at As at

) June 30, June 30,

2014 . 2013

A. Netassel/ (liability) recognized in the balance Sheet.
Present value of funded obligation L - (3,867,849) ¢ . (4,529,721)
Fair value of plan assets ] ] - -
(Deficit} / surplus e - -
Present value of unfunded obligation R TR e -
Unrecognised past service cost ‘ - -
Net asset / liability ERE P -

- Assets T } } . ) - ] -
- Liability T s a7 840) ' {4,529,721)

B. Expense recognized in the Profit & loss account. RETE S
Current service cost 833,756 1,290,742
Inferest cost - 342,501 7 115,454
Expected return on plan asssts . .= -
Actuarial {gains) / losses ) (839,738) ' (76,141)

Past service cost T
Adjustments made in the Current period

Total expense : TR T 336,606 0 T1,330,085
C. Change in present value of obligation during the year : T

Present value of defined benefit obiigation as at the beginning of the year 1,723,987 393,952

Adjustment to opening balance ‘ - -

Current service cost o . 833,796 . 1,280,742

Interest cost ‘342,591 115,434

Past service cost . e - e i -

Actuarial {gains) /losses {839,738) (78,141)
Benefits paid- o I ' -
Preseni value of defined benefit obligation as at the end of the year R - -

Accrued Liability as at the end of the period ~. 2,060,586 1,723,887
Principal actuarial assumptions : T T S L

Discount rate 8.50% . 8.50%
Mortality: Indian Assured Lives (2006-08) {Ultimate)} Yes = - - Yes
Resignation rate per. annum e L 0.00% . . 0.00%

Salary Escalation per annum "~ 10.00% ©10.00%
Note 48 : Disclosure as per Clause 32 of Listing agreement B : ‘
. @) Loans.and advances given to in the nature of loan to subsidiaries:

Name of the company Maximum Amount due " Qutstanding as on 30.6.2014
Emas Engineers & Contractors Pvt Lid 406,103,065 - Cenaoent e - 291,027,932
~_ Shri Housing Pvt Ltd 36,447,185 Nil
"'b} Loans and advances in the nature of loan given to Comnpanies in which directors are interested
Name of the company Maximum Amount due .. . Outstanding as on 30.6.2014
Vaata Infra Limited 164,275,492 112, 177'507'

Note 49 : Operating Leases ’
The Company has its office premises under operaimg lease arrangement whlch is cancellabie at, the optlon of the
Company, by providing 3 months prior notice.

Note 50 : Previous year figures : o )
Previous yearflgures have been regrouped / rearranged wherever necessary to conform to current year classmcatlon
: As per our report attached

For and on behalf of the board . "~ For Sreedhar, Suresh & Rajagopalan
Chartered Accountants
Firm Regn No : 0039575

Vikram Mankal .+ " K.N. Narayanan V. Sriramalakshmi .~ . - . - 8, Subramaniam
Managing Director & CEQ Director Company Secretary ) Partner
C T M.No: 025433

Place : Chennai
Date : 06-09-2014
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PREMIER ENERGY AND INFRASTRUCTURE LIMITED

Consolidated Cash Flow Statement

{Amount in INR)

Particulars

For the
year ended
June 30, 2014

For the
year ended
Jung 30, 2013

CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax from continuing operations
Profit before iax from discontinuing operations

Profit before tax

- Non-cash adjustment to reconcile profit before tax to net cash flows

Depreciation / Amortization
Interest Expense..
Interest Income
Provision for Gratuity
Profit/Loss on Sale of Investments
Dividend From Investments
Interest -written back
Sundry Advances written back
preliminary Expenses written-off
Sundry Advanc_eé Written off
Sundry Balances written off

Operating Profit before working capital changes

Adjustments fof:
Increase/ (De_cre'ase) in Trade Payables
Increase/ (Decrease) in Short Term Provisions
Increase/ (Decrease) in Other Currehp_ Ligbjlities
Increa'sel_ {Decrease) in Long term Liabilities
Increasé}' (Decreasse} in Short Term bqrr_owings' '
Decrease/ (Increass) in Trade Recelvables '
Decrease/ (Increase) in Inventories

Decrease/ {Increase) in Short Term Loans & Advances

Decrease/ (Increase) in Long Term Loans & Advances

- Decrease/ (Increa__tse) in Other Curr.en.t'Asseté
Decrease/ {Increase) in- Current [nvestment
Decrease/ (Increase) in Other Non - Current Assets

Cash Generated from/ (used in} operations . :
. Direct Taxes (Net of Refunds) o

Net Cash Flow From/ {(Used in) operating Activities

(A)

97,607,007 115,920,775
97,607,087 115,920,775
29,373,373 34,360,083
121,723,903 140,536,116

{(173,103) (1,937,547)
(661,873) 4,135,770

- (7.475)

(332,004) -

| (1,492,646)  (47,647,005)
- 32,000

2,206,990 -

o 414458 -

248,666,106 245,392,716

(346,045,180) 604,509,285

| (15,601,928)  (192,457,892)

(34,092,090 34,092,990

| (139,644,811) 212,840,733

(278,902,082) 259,185,337
414,145,972, . (723,689,889)
238,459,499  (175,054,066)
17,391,718 (79,359,857)

(168,036,722) 40,846,253

- 452,432
44,621,963 (87,887,785)
(19,038,450) - 138,870,257
(2,917,600) (34,976,656)
(21,956,050) . - 103,893,601

(72}
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Consolidated Cash Flow Statement (Conid.)
(Amount in INR)
For the : For the

Particulars . . year ended. © year ended
June 30, 2014 June 30, 2013

CASH FLOW FROM INVESTING ACTIVITIES _
Purchase of Fixed Assets including intangible assets, CWIP (7,572,432} {2,882,188)
Sale of investments : e - 1,310,792

Sale of Fixed assets : o Sz -

Dividend from Investments R - - 7,475
: interest Received _ _ 173,103 1,937,547.15
f Net Cash Flow From/ (Used in) Investing Activities (B) (7,399,329) - 373,627

CASH FLOW FROM FINANCING ACTIVITIES

Interest Paid ' . ... (121,723903)  (140,535,115)

Proceeds from long-term borrowings - . 192,324,411 45,996,507

Net Cash Flow Frbl‘!‘lf {Used in) Financing Activities (C) 3 70,600,508 {94,539,609)

Net Increase/ (decreasé) in cash and cash equivalents (A+B+C) = 41,2451 28 9,727,619

Cash and Cash equivalents at the beginning of the year . 40,733,583 31,005,964

Cash and Cash_equ_ivalénts-at the end of the year ) 81,978,711 40,733,583
NOTE: . ) '

Cash and Cash equivalents as per Balance Sheet . 81,978,711 40,733,583

Cash and Cash equivalents as per Cash Flow Statement - 81,978,711 T 40,733,583

_ . As per our report attached

For and on behalf of the board . ’ For Sreedhar, Suresh & Rajagopalan

: o Chartered Accountants

_ Firm Regn No : 0039575

Vikram Mankal " K.N. Narayanan V. Sriramalakshmi - © 8. Subramaniam

Managing Birector & CEQ Director Company Secretary L " Partner
: ; ' - ' M.No: 025433

Place : Chennai
Date : 06-09-2014
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PREMIER ENERGY AND INFRASTRUCTURE LIMITED
Registered Office : Karunai ‘Kudil, | Floor,
No. 226, Cathedral Road,” CHennai — 600 086.
Phone No. 044-28110252, Fax 28110254 Email: premigrinfra@ gmail.com
Website:www.premierenergy.in
CIN: L45201TN1988PLCO15521

(@

ATTENDANCE SLIP
To be handed over at the entrance of the Meeting Hall

Full Name of the Member attendihg (in Block Letters)

Full Name of the first joint-holder

Name of the Proxy

| hereby record my presence at the TWENTY SECOND ANNUAL GENERAL MEETING of the Company
to be held on Wednesday 31st December, 2014 at 11.00 AM. at Mini Hall, at Bharathiya Vidhiya
Bhavan {Mini Hall - [l Floor} 18,20,22, East Mada Street, Mylapore, Chennai 600 004 and at any adjournment

thereof.

Number of Shares held
Regd. Folio No.

DP. ID

Client ID

Member's/Proxy’s Signature




. Registered Office : Karunai Kudil,. | Floor,
@ No. 228, Cathedral Road, Chennai ~ 600 086.
Form No. MGT - 11

Proxy Form

PREMIER ENERGY AND INFRASTRUCTURE LIMITED

[Pursuant to section 105(8) of the Companies Act, 2013 and rule 19(3) of the Companies

{Management and Administration) Rules, 2014}
CIN : L45201TN1988PLCO15521
Name of the Company

Premier Energy and Infrastrucutre Limited
Registered Office : ' e

1¢ Floor, Karunai Kudil
226 Cathedral Road, Chennai-600086.

Ph.: 044-28110252 Fax: 044-28110254
Email: premigrinfra@gmail.com

Name of Member(s) Website:www.premierenergy.in

Registered Address

" Email ID

Folio No./ Client ID

DP 1D

1/We, being 2 Member(s) of

1. Narme

shares of the above named Company, hereby appoint

Address

Email ID :

Signature :

of failing him

2. Name

Address

Email ID :

Signature :

or failing him

3. Name

Address

Email iD :

Signature :

as my/our proxy fo- aftend and vote {on a poll} for me/us, on my/our behalf at the TWENTY SECOND ANNUAL
GENERAL MEETING of the Company to be held on Wednesday 31¢ December, 2014 at 11.00 A.M. at Mini Hall, at
Bharathiya Vidhiya Bhavan {Mini Hall — |l Floor) 18, 20, 22, East Mada Street, Mylapore, Chennai 600 604 and at any

adjournment thereof in respect of such resolutions set out in the Notice dated 6" September 2014.

Signed this ..o day of .. 20140

Signature of Share holder @ ... T

Signature of Proxy holder(s) :

i

Affix
Re. 1/-
Revenue
Stamp




If undelivered please return to:

Premier Energy and Infrastructure Limited
Karunai Kudil, | Floor, No. 226,
Cathedral Road, Chennai - 600 086.




