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NOTICE

NOTICE IS HEREBY GIVEN THAT THE EIGHTH ANNUAL GENERAL MEETING of the members of RattanIndia Power Limited will be 
held on Wednesday, the 30th day of September, 2015 at 9:00 A.M. at Centaur Hotel, IGI Airport, Delhi-Gurgaon Road, New 
Delhi-110037, to transact the following businesses:

ORDINARY BUSINESS:

1.  To receive, consider and adopt the audited Balance Sheet as at March 31, 2015, Statement of Profit and Loss for the year 
ended on that date (standalone and consolidated) and the Reports of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Mrs. Anjali Nashier (DIN: 01942221), who retires by rotation and being eligible, offers herself 
for re-appointment. 

3.  To ratify the appointment of Statutory auditors of the Company and in this regard to consider and if thought fit, to pass the 
following resolution as an Ordinary Resolution:

 “RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable provisions of the Companies Act, 2013 
and the Rules made thereunder, recommendations of the Audit Committee and the resolution passed by the members at 
the seventh annual general meeting held on September 30, 2014, the appointment of Messers Deloitte Haskins & Sells, 
Chartered Accountants (Regn. No. 117365W) as Statutory Auditors of the Company be and is hereby ratified.”

SPECIAL BUSINESS:

Item No. 4:

To consider and approve issuance of Non-Convertible Debentures on private placement basis and in this regard, to consider 
and if thought fit, to pass the following resolution as a Special Resolution: 

“RESOLVED THAT pursuant to the provisions of Sections 42,71 and other applicable provisions, if any, of the Companies Act, 2013 
read with the Companies (Prospectus and Allotment of Securities) Rules, 2014 and the Companies (Share Capital and Debentures) 
Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof, for the time being in force), SEBI (Issue and 
Listing of Debt Securities) Regulations, 2008, SEBI (Issue and Listing of Debt Securities) (Amendment) Notifications, 2012 and 
2014 and other applicable SEBI regulations and guidelines and other statutes, Listing Agreements entered into by the Company 
with the stock exchanges where the shares of the Company are listed and subject to the provisions of the Memorandum and 
Articles of Association of the Company and subject to the such approvals if any, as may be required from any regulatory or other 
authorities from time to time, approval of the members be and is hereby accorded to the Board of Directors of the Company 
(hereinafter referred to as the “Board” which term shall include any committee thereof), to offer or invite subscriptions for secured 
/ unsecured, redeemable, non-convertible debentures (including bonds), in one or more series / tranches , including by way of 
private placement, within the overall borrowing limits available to the Company in terms of resolution passed by the members 
of the Company pursuant to Section 180(1)(c) of the Companies Act, 2013 read with the Companies (Meetings of Board and its 
Powers) Rules, 2014, from such persons/entities and on such terms and conditions as the Board of Directors of the Company 
may, from time to time, determine and consider proper and most beneficial to the Company including, without limitation, as to 
when the said debentures are to be issued, the consideration for the issue, mode of payment, coupon rate, redemption period, 
utilization of the issue proceeds and all matters connected therewith or incidental thereto; 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to do all such acts and take all such 
steps as may be necessary, proper or expedient to give effect to this resolution.”
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Item No. 5:

To consider and if thought fit, to pass the following resolution as an enabling resolution permitting the Company to issue 
shares, debentures /bonds or other classes of securities to various classes of investors including to the Qualified Institutional 
Buyers pursuant to a Qualified Institutions Placement, as a Special Resolution. 

“RESOLVED THAT in supersession of all previous resolution(s) in this regard and in accordance with the provisions of Sections 
41, 42, 62 and other applicable provisions, if any of the Companies Act, 2013 read with Companies (Prospectus and Allotment of 
Securities) Rules, 2014 and Companies (Share Capital and Debentures) Rules, 2014 (including any statutory modifications thereto 
or re-enactments thereof for the time being in force) as amended from time to time, Foreign Exchange Management Act, 1999, 
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 (‘SEBI Regulations’), SEBI 
( Issue and Listing of Debt Securities) Regulations, 2008, SEBI (Issue and Listing of Debt Securities) (Amendment) Notifications, 
2012 and 2014 and other applicable SEBI regulations and guidelines, Listing Agreements entered into by the Company with the 
Stock Exchanges where the shares of the Company are listed, enabling provisions in the Memorandum and Articles of Association 
of the Company as also provisions of any other applicable laws, rules and regulations (including any amendments thereto or re-
enactments thereof for the time being in force) and subject to the approvals required, consents, permissions and sanctions of 
the Securities and Exchange Board of India (SEBI), Government of India, Reserve Bank of India and all other appropriate and/or 
concerned authorities, or bodies, if any and subject to such conditions and modifications, as may be prescribed by any of them in 
granting such approvals, consents, permissions and sanctions, which may be agreed to by the Board of Directors of the Company 
(‘Board’) (which term shall be deemed to include any Committee which the Board may have constituted or may hereafter 
constitute, for the time being exercising/or to exercise the powers conferred on the Board by this resolution), the Board be and 
is hereby authorized to offer, issue and allot in one or more tranches, to Investors whether Indian or Foreign, including Foreign 
Institutions, Non-Resident Indians, Corporate Bodies, Mutual Funds, Banks, Insurance Companies, Pension Funds, Individuals 
or otherwise, whether shareholders of the Company or not, through an issue of debentures or bonds convertible into equity 
shares (convertible securities) or non-convertible and/or equity shares directly or through depository receipts (all such securities 
being hereinafter collectively referred to as “Securities”), whether by way of private placement or otherwise including by way of 
Qualified Institutional Placement (‘QIP’), to Qualified Institutional Buyers (‘QIB’) in terms of Chapter VIII of the SEBI Regulations, 
through one or more placements, so however that the total amount raised through the issue of Securities shall not exceed USD 
200 Million, where necessary in consultation with the Lead Managers, Underwriters, Merchant Bankers, Guarantors, Financial 
and/or Legal Advisors, Rating Agencies/Advisors, Depositories, Custodians, Principal Paying/Transfer/Conversion agents, Listing 
agents, Registrars, Trustees, Printers, Auditors, Stabilizing agents and all other Agencies/Advisors, provided however that in the 
case of a QIP issue of Securities, the increase in the issued, subscribed and paid up capital of the Company shall not be more than 
25% of the then issued, subscribed and paid up capital of the Company.

RESOLVED FURTHER THAT for the purpose of giving effect to the above, the Board be and is hereby also authorised to determine 
the form, terms and timing of the issue(s), including the class of investors to whom the Securities are to be issued and allotted, 
number of Securities to be issued and allotted in each tranche, issue price, face value, premium amount in issue/conversion/
exercise/redemption, rate of interest, redemption period, listings on one or more stock exchanges in India or abroad as it may in 
its absolute discretion deem fit and to make and accept any modifications in the proposals as may be required by the authorities 
involved in such issue(s) in India and/or abroad, to do all acts, deeds, matters and things and to settle any questions or difficulties 
that may arise in regard to the issue(s). 

RESOLVED FURTHER THAT in case of QIP issue it shall be completed within 12 months from the date of passing of this resolution. 

RESOLVED FURTHER THAT in case of QIP issue, the relevant date for determination of the floor price of the equity shares to be 
issued shall be -

 i) in case of allotment of equity shares, the date of meeting in which the Board decides to open the proposed issue.

 ii) in case of allotment of convertible securities, either the date of the meeting in which the Board decides to open the issue 
of such convertible securities or the date on which the holders of such convertible securities become entitled to apply 
for the equity shares, as may be determined by the Board. 

RPL Notice 2014-15 050915.indd   2 9/8/2015   10:59:44 AM



3RattanIndia Power Limited

Notice (contd.)

RESOLVED FURTHER THAT in case of a QIP issue the Board may in its absolute discretion issue the Securities at a discount of not 
more than five percent or such other discount as may be permitted under the SEBI ICDR Regulations in this regard and other 
applicable law if any, subject to Section 53 of the Companies Act, 2013.

RESOLVED FURTHER THAT in the event of issue of Securities in the shape of equity shares or convertible securities, a suitable 
adjustment shall be made in the number of shares, the price, time period etc. in the event of change in the equity structure of the 
Company consequent upon any merger, amalgamation or other re-organization or restructuring of the Company. 

RESOLVED FURTHER THAT in case of convertible securities issued through qualified institutions placement the tenure of such 
securities shall not exceed sixty months from the date of allotment.

RESOLVED FURTHER THAT the equity Shares whether issued directly or upon conversion of the convertible securities, shall rank 
pari passu with the then existing equity shares of the Company in all respects. 

RESOLVED FURTHER THAT for the purpose of giving effect to any offer, issue or allotment of Securities, the Board be and is 
hereby authorised on behalf of the Company to do all such acts, deeds, matters and things as it may, in absolute discretion, deem 
necessary or desirable for such purpose, including without limitation, the determination of the terms thereof, for entering into 
arrangements for managing, underwriting, marketing, listing and trading, to issue placement documents and to sign all deeds, 
documents and writings and to pay any fees, commissions, remuneration, expenses relating thereto and with power on behalf 
of the Company to settle all questions, difficulties or doubts that may arise in regard to such offer(s) or issue(s) or allotment(s).

RESOLVED FURTHER THAT the Board be and is hereby authorised to appoint Lead Manager(s) in offerings of Securities and to 
remunerate them by way of commission, brokerage, fees or the like and also to enter into and execute all such arrangements, 
agreements, memoranda, documents, etc. with Lead Manager(s) and to seek the listing of such Securities, as may be required. 

RESOLVED FURTHER THAT the Board be and is hereby authorised to create necessary charge on such of the assets and properties 
(whether present or future) of the Company in respect of Securities and to approve, accept, finalize and execute such facilities, 
sanctions, undertakings, agreements, promissory notes, credit limits and any of the documents and papers in connection with 
the issue of Securities, as may be required. 

RESOLVED FURTHER THAT to give effect to this resolution the Board be and is hereby authorised to delegate all or any of the 
powers herein to any committee of the Board or to any officer /authorised representative of the Company or in such other 
manner as they may deem fit.”

Item No. 6:

To consider and if thought fit to pass the following resolution approving the appointment of Mr. Jayant Shriniwas Kawale as 
a director of the Company liable to retire by rotation and according approval to his appointment by the Board of Directors of 
the Company as the Managing Director of the Company at the remuneration and other terms and conditions as approved by 
the Board of Directors and to the remuneration paid to him for the financial year 2014-2015, by way of a Special Resolution. 

“RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013 including any statutory modifications or 
re-enactment(s) thereof, for the time being in force, Mr. Jayant Shriniwas Kawale (DIN: 00076038) who was appointed as an 
Additional Director of the Company by the Board of Directors of the Company , with effect from October 1, 2014 and who holds 
office as a director until the date of the annual general meeting of the Company in terms of Section 161 of the Companies Act, 
2013 and in respect of whom the Company has received a notice in writing from a member of the Company under section 160 of 
the Companies Act, 2013 signifying his intention to propose Mr. Kawale as a director of the Company liable to retire by rotation, 
be and is hereby appointed as director on the Board of the Company, liable to retire by rotation.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 196 , 197, 198 and 203 and other applicable provisions, if any, of 
the Companies Act, 2013 read with Schedule V thereto and the Rules framed thereunder, or any statutory modifications thereto 
or re-enactments thereof, for the time being in force, approval of the members be and hereby accorded to his appointment by the 
Board of Directors of the Company, as the Managing Director of the Company for a period of five years w.e.f. October 1, 2014, such 
appointment being renewable for a further period of five years upon each expiry, on the remuneration, terms and conditions, as 
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set out in the explanatory statement, including the term that in the event of inadequacy or absence of profits in any financial year, 
during his tenure, the remuneration payable to him shall be in accordance the limits applicable to Company in terms of Section 
II of Part II of the Schedule V to the Companies Act, 2013 read in particular, with the proviso to Paragraph (A), thereof, as to such 
limits (hereinafter referred to as “Permissible Remuneration”) so however that the said approval as to the payment of Permissible 
Remuneration, in the event of inadequacy or absence of profits, shall be valid only for a period of three financial years begning 
with the financial year 2014-15.

RESOLVED FURTHER THAT approval is also granted to the payment by the Company, of a remuneration of ` 1,40,59,138/- (Rupees 
One crore forty lacs fifty nine thousand one hundred thirty eight) to Mr. Jayant Shriniwas Kawale, the Managing Director of 
the Company, as the remuneration payable to him for the financial year 2014-2015 (“Permissible Remuneration”), owing to 
the absence of profits for the said financial year, as against the remuneration at which he has been appointed by the Board of 
Directors of the Company, as set out in the explanatory statement, the amount so paid having been worked out in terms of the 
limits applicable to the Company under Section II of Part II to Schedule V to the Companies Act, 2013, including in particular the 
first proviso to paragraph A thereof.

RESOLVED FURTHER THAT the Board of Directors (which term shall always be deemed to include any Committee as constituted 
or to be constituted by the Board to exercise its powers including the powers conferred under this resolution) be and is hereby 
authorised to vary or increase the remuneration specified above from time to time to the extent the Board of Directors may 
deem appropriate, provided that such variation or increase, as the case may be, is within the overall limits as specified under the 
relevant provisions of the Companies Act, 2013 and/or as approved by the Central Government and/or other competent authority 
if any, as the case may be.”

Item No. 7: 

To consider and if thought fit to pass the following resolution approving the appointment of Mr. Himanshu Mathur as a director 
of the Company liable to retire by rotation and according approval to his appointment by the Board of Directors of the Company 
as the Whole-time Director of the Company at the remuneration and other the terms and conditions as approved by the Board 
of Directors, by way of a Special Resolution. 

“RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013 including any statutory modifications thereto 
or re-enactment(s) thereof, for the time being in force, Mr. Himanshu Mathur (DIN: 03077198) who was appointed as an Additional 
Director of the Company by the Board of Directors of the Company, with effect from July 8, 2015 and who holds office as a director 
until the date of the annual general meeting of the Company in terms of Section 161 of the Companies Act, 2013 and in respect 
of whom the Company has received a notice in writing from a member of the Company under section 160 of the Companies Act, 
2013 signifying his intention to propose Mr. Mathur as a director of the Company liable to retire by rotation, be and is hereby 
appointed as director on the Board of the Company, liable to retire by rotation.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 196, 197, 198 and 203 and other applicable provisions if any, of 
the Companies Act, 2013 read with Schedule V thereto, or any statutory modifications thereto or re-enactments thereof, for the 
time being in force, approval of the members be and hereby accorded to Mr. Himanshu Mathur’s appointment by the Board of 
Directors of the Company as the Whole-time Director of the Company for a period of three years w.e.f. July 8, 2015, renewable 
for a further tenure of three years on each such expiry, on the remuneration, terms and conditions, as set out in the explanatory 
statement, including the term that in the event of inadequacy or absence of profits in any financial year, during his tenure, the 
remuneration payable to him shall be in accordance the limits applicable to Company in terms of Section II of Part II of the 
Schedule V to the Companies Act, 2013. 

RESOLVED FURTHER THAT the Board of Directors (which term shall always be deemed to include any Committee as constituted 
or to be constituted by the Board to exercise its powers including the powers conferred under this resolution) be and is hereby 
authorised to vary or increase the remuneration specified above from time to time to the extent the Board of Directors may 
deem appropriate, provided that such variation or increase, as the case may be, is within the overall limits as specified under the 
relevant provisions of the Companies Act, 2013 and/or as approved by the Central Government and/or other competent authority 
if any, as the case may be.”
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Item No. 8:

To consider and if thought fit, to pass the following resolution according approval to the appointment of Mr. Jayant Shriniwas 
Kawale, Managing Director of the Company to a place of profit in RattanIndia Nasik Power Limited as President, with effect 
from October 1, 2015, as a Special Resolution.

“RESOLVED THAT in accordance with the provisions of Section 188 and all other applicable provisions, if any, of the Companies 
Act, 2013 read with the Companies (Meetings of Board and its Powers) Rules, 2014, or any statutory modification(s) thereto or 
re-enactment(s) thereof, for the time being in force, the Memorandum and Articles of Association of the Company and subject 
to such other approvals, consents, permissions and sanctions, if any as may be required from appropriate authorities and subject 
to such conditions or modifications as may be prescribed, imposed or suggested by any of them while granting such approvals, 
consents, permissions or sanctions, consent be and is hereby accorded to the appointment of Mr. Jayant Shriniwas Kawale (DIN: 
00076038), Managing Director of the Company, to a place of profit in RattanIndia Nasik Power Limited (RNPL), a wholly owned 
subsidiary of the Company by way of his appointment as an employee of RNPL, with the designation of “President”, with effect 
from October 1, 2015, without being on its Board of Directors, at the remuneration and on other terms and conditions as set out 
in the explanatory statement attached to the notice, the said appointment in RNPL being in addition to his being the Managing 
Director of the Company.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to do all such acts and take all such 
steps as may be neccesary, proper or expedient to give effect to this resolution”.

Item No.9:

To consider and if thought fit, to pass the following resolution approving the remuneration paid to the cost auditor, as an 
ordinary resolution. 

“RESOLVED THAT pursuant to the provisions of Section 148 of the Companies Act, 2013 read with Companies (Audit and Auditors) 
Rules, 2014 (including any statutory modification(s) or re-enactment thereof, for the time being in force), the remuneration of ` 
50,000/- as recomended by the Audit Committee of the Board of Directors of the company (‘Board’) and thereupon approved by 
the Board as the remuneration payable to M/s Nisha Vats & Co., Cost Accountants, as the Cost Auditors, for conducting the audit 
of the cost records of the Company for the financial year ended March 31, 2015 and subsequently paid to them, be and is hereby 
approved” 

By Order of the Board of Directors
For RattanIndia Power Limited

Sd/-
Place: New Delhi  Gaurav Toshkhani
Date: September 1, 2015 Company Secretary

Registered Office: 
M-62 & 63, First Floor, 
Connaught Place, New Delhi - 110 001
CIN: L40102DL2007PLC169082
Email: ir@rattanindia.com 
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NOTES:

(a)  The Register of Members and Share Transfer Books of the Company shall remain closed from Thursday, the 24th day of 
September, 2015 to Wednesday, the 30th day of September, 2015 (both days inclusive).

(b)  A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY OR PROXIES TO ATTEND AND VOTE ON A 
POLL, ON HIS/HER BEHALF, AND THE PROXY NEED NOT BE A MEMBER. A Blank form of proxy is enclosed and if intended 
to be used, it should be returned, duly completed, to the Registered Office of the Company not later than forty eight 
hours before the commencement of the meeting. Proxy holders shall carry a valid identity proof at the time of attending 
the meeting. A person can act as a proxy on behalf of members not exceeding 50 and holding in the aggregate not more 
than 10% of the total share capital of the Company carrying voting rights. In case a proxy is proposed to be appointed by a 
member holding more than 10% of the total share capital of the Company carrying voting rights, then such proxy shall not 
act as a proxy for any other person or shareholder. 

(c)  Brief resume of Directors proposed to be appointed/re-appointed, nature of their expertise in specific functional areas, 
names of companies in which they hold directorships and memberships / chairmanships of Board Committees, their 
shareholding and relationship between directors inter-se, as stipulated under Clause 49 of the Listing Agreement with the 
Stock Exchanges, is provided in the Corporate Governance Report forming part of the Annual Report.

(d)  Explanatory Statement as required under Section 102(1) of the Companies Act, 2013, relating to the Special Business to be 
transacted at the Meeting is annexed hereto.

(e)  The Notice is being sent to all the Members, whose names appeared in the Register of Members as on 28th day of August, 
2015. The Notice of the Meeting is also posted on the website of the Company www.rattanindia.com 

(f)  Members holding shares in physical form are requested to notify change in address if any, under their signatures to Karvy 
Computershare Private Limited, Karvy Selenium Tower-B, Plot No. 31 & 32, Financial District Gachibowli, Nanakramguda, 
Serilingampally, Hyderabad – 500 032, the Registrar and Share Transfer Agent (RTA), quoting folio Nos. Members holding 
shares in electronic form may update such details with their Depository Participants. 

(g)  The businesses as set out in the Notice may be transacted through electronic voting system and the Company will provide 
a facility for voting by electronic means. In compliance with the provisions of Section 108 of the Act, read with Companies 
(Management and Administration) Amendment Rules, 2015, the Company is pleased to offer the facility of voting through 
electronic means, as an alternate, to all its Members to enable them to cast their votes electronically instead of casting their 
vote at the Meeting. Please note that the voting through electronic means is optional. The Company has appointed Karvy 
Computershare Private Limited (“Karvy”) for facilitating e-voting to enable the Members to cast their votes electronically. 
The Members who have cast their vote by remote e-voting prior to the meeting may also attend the meeting but shall not 
be entitled to cast their vote again. 

(h)  The e-voting period commences on Saturday, the 26th day of September, 2015 at 10.00 A.M. and ends on Tuesday, the 
29th day of September, 2015 at 5.00 P.M. During the period, the Members of the Company holding shares in physical 
form or in dematerialized form, as on the cut-off date being Wednesday the 23rd day of September, 2015, may cast their 
vote by electronic means in the manner and process set out herein below. The e-voting module shall be disabled for 
voting thereafter. Once the vote on a resolution is cast by the Member, the Member shall not be allowed to change it 
subsequently. Further, Members who have cast their vote electronically shall not vote by way of poll held at the Meeting. 
To provide an opportunity to vote at the meeting to the shareholders, who have not exercised the remote e-voting facility, 
they shall be provided ballot papers before the commencement of the meeting. Any person who is not a member as on the 
cut-off date should treat this Notice for information purpose only.

(i)  In case of any query pertaining to e-voting, please visit Help & FAQ’s section of https://evoting.karvy.com. 

(j)  The voting rights of the Members shall be in proportion to their share of the paid up equity share capital of the Company 
as on the cut-off date being Wednesday the 23rd day of September, 2015. 

RPL Notice 2014-15 050915.indd   6 9/8/2015   10:59:44 AM



7RattanIndia Power Limited

Notice (contd.)

(k)  The Company has appointed Mr. Sanjay Khandelwal of M/s S. Khandelwal & Co., Company Secretaries, a practicing company 
secretary, as the Scrutinizer for conducting the electronic voting process in a fair and transparent manner.

(l)  The procedure and instructions for e-voting are as follows:

 i) Open your web browser during the voting period and navigate to ‘https://evoting.karvy.com’

 ii) Enter the login credentials (i.e.- user-id & password) mentioned on the Notice. Your Folio/DP Client ID will be your 
User-ID.

User – ID For Members holding shares in Demat Form:-
a) For NSDL:- 8 Character DP ID followed by 8 Digits Client ID
b) For CDSL:- 16 digits beneficiary ID
For Members holding shares in Physical Form:-
 • Electronic Voting Event Number (EVEN) followed by Folio Number registered with the  
 company

Password Your Unique password is printed on the AGM Notice / forwarded through the electronic 
notice via email

Captcha Enter the Verification code i.e., please enter the alphabets and numbers in the exact way as 
they are displayed for security reasons.

 iii) Please contact on toll free No. 1-800-34-54-001 for any further clarifications.

 iv) Members can cast their vote online from Saturday, the 26th day of September, 2015 at 10.00 A.M. to Tuesday, the 29th 
day of September, 2015 at 5.00 P.M.

 v) After entering these details appropriately, click on “LOGIN”.

 vi) Members holding shares in Demat/Physical form will now reach Password Change menu wherein they are required 
to mandatorily change their login password in the new password field. The new password has to be minimum eight 
characters consisting of at least one upper case (A-Z), one lower case (a-z), one numeric value (0-9) and a special 
character. Kindly note that this password can be used by the Demat holders for voting for resolution of any other 
Company on which they are eligible to vote, provided that Company opts for e-voting through Karvy Computershare 
Private Limited e-Voting platform. System will prompt you to change your password and update any contact details 
like mobile no., email ID etc. on 1st login. You may also enter the Secret Question and answer of your choice to 
retrieve your password in case you forget it. It is strongly recommended not to share your password with any other 
person and take utmost care to keep your password confidential. 

 vii) You need to login again with the new credentials.

 viii) On successful login, system will prompt to select the ‘Event’ i.e.- ‘Company Name’.

 ix) If you are holding shares in Demat form and had logged on to “https://evoting.karvy.com” and cast your vote earlier 
for any company, then your existing login id and password are to be used.

 x) On the voting page, you will see Resolution Description and against the same the option ‘FOR/AGAINST/ABSTAIN’ 
for voting. Enter the number of shares (which represents number of votes) under ‘FOR/AGAINST/ABSTAIN’ or 
alternatively you may partially enter any number in ‘FOR’ and partially in ‘AGAINST’, but the total number in ‘FOR/
AGAINST’ taken together should not exceed your total shareholding. If you do not want to cast your vote, select 
‘ABSTAIN’.

 xi) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. 
If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify 
your vote.
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 xii) Once you ‘CONFIRM’ your vote on the resolution, you will not be allowed to modify your vote.

 xiii) Corporate/Institutional Members (corporate /Fls/Flls/Trust/Mutual Funds/Banks, etc) are required to send scan (PDF 
format) of the relevant Board resolution to the Scrutinizer through e-mail to sanjay918@gmail.com with copy to 
evoting@karvy.com. The file scanned image of the Board Resolution should be in the naming format “Corporate 
Name_ Event no.”

 xiv) Any person who has become the Member of the Company after the dispatch of AGM Notice but on or before the cut-
off date i.e. Wednesday the 23rd day of September, 2015, may write to Karvy on the email id: varghese@karvy.com or 
speak to Mr. P. A. Varghese, Contact No. 040-67162222, at (Unit: RattanIndia Power Limited) Karvy Computershare 
Private Limited, Karvy Selenium Tower B, Plot 31-32, Gochibowli, Financial District, Nanakramguda, Serilingampally, 
Hyderabad – 500 032, requesting for the User ID and Password. After receipt of the above credentials, please follow 
the steps mentioned above, to cast the vote.

 xv)  The Scrutinizer shall immediately after the conclusion of voting at the AGM, first count the votes cast at the meeting, 
thereafter unblock the votes cast through remote e-voting in the presence of at least two (2) witnesses not in the 
employment of the Company and make, not later than three days of the conclusion of the meeting, a consolidated 
Scrutinizer’s Report of the total votes cast in favour or against, if any, forthwith to the Chairman of the Company.

 xvi)  The Chairman, on receipt of the Scrutinizer’s Report, shall declare the results of the voting forthwith and the results 
declared along with the Scrutinizer’s Report, shall be placed on the Company’s website www.rattanindia.com and 
on the website of Karvy immediately after the result is declared and the Company shall, simultaneously, forward the 
results to Exchanges. 

(m)  The Ministry of Corporate Affairs has taken a “Green Initiative in Corporate Governance” by allowing paperless compliances 
by Companies through electronic mode. We propose to send all future communications, in electronic mode to the email 
address provided by you. So, shareholders whose email address is not registered with us are requested to please get their 
email address registered with us, so that your Company can contribute to the safety of environment.

(n)  Route map of the venue of meeting is annexed.
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Notice (contd.)

EXPLANATORY STATEMENT

The following Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“Act”) sets out all material facts 
relating to the businesses mentioned at Item Nos. 4 to 9 of the accompanying Notice dated September 1, 2015.

Item Nos. 4 & 5:

The business of the Company is necessarily capital intensive in nature making it essentially important for it to remain supplied 
with sufficient quantum of funds at all times.

While there would be substantial increase in the business revenues of the Company from the financial year 2015-2016 onwards, 
with all five units of 1350 MW Phase-I Amravati Thermal Power Project having become operational by the end of the financial 
year 2014-15, to augment the capital resources built out of such revenues, there is need for further capital, partly for running and 
maintenance of 1350 MW Phase-I Amravati Project and the development of 1350 MW Phase-I Nasik Project, being developed 
by RattanIndia Nasik Power Limited, a wholly owned subsidiary of the Company and partly for general corporate use including 
meeting of the working capital requirements. 

Towards this end the Company intends to tap potential lenders/investors, including, banks, financial institutions and non- 
banking finance companies, Indian or Foreign, including Foreign Institutions/investors, Non-Resident Indians, Corporate Bodies, 
Mutual Funds, Banks, Insurance Companies, Pensions Funds, Individuals or otherwise, including qualified institutional buyers, 
whether shareholders of the Company or not for raising funds therefrom by way of issuance of equity shares, depository receipts, 
debentures, bonds, including non-convertible debentures (Securities), on a private placement basis. The Company may also opt 
for issue of Securities through Qualified Institutions Placement (QIP).

It may be noted that in case of issuance of debentures or bonds, the quantum of funds raised shall be within the borrowing limits 
approved by the shareholders in terms of Section 180(1)(c) of the Companies Act, 2013.

Further in the case of issuance of equity shares, debentures or bonds by way of a QIP issue, the quantum of funds raised, shall be 
within the maximum permissible limit in terms of the Chapter VIII of the Securities and Exchange Board of India (Issue of Capital 
And Disclosure Requirements) Regulations, 2009 (SEBI ICDR Regulations). 

As regards the issuance of Securities on QIP basis it may be noted that as per Chapter VIII of the SEBI Regulations, an issue of 
shares on QIP basis shall be made at a price not less than the average of the weekly high and low of the closing prices of the 
related shares quoted on the stock exchange during the two weeks preceding the “relevant date. Further, the board of directors 
of the concerned company may, at its absolute discretion, issue equity shares at a discount of not more than five percent or such 
other discount as may be permitted under applicable regulations to the ‘floor price’ as determined in terms of the SEBI (ICDR) 
Regulations, 2009, subject to Section 53 of the Companies Act, 2013.

Subject to the above, the issuance of Securities, shall be on such terms and conditions including those as to pricing, rate of 
interest, repayment and provision of security towards the same, as would be in the best interests of the Company. Further as 
regards the non-convertible debentures/ bonds it would be pertinent to mention here that the pricing would depend upon of the 
fund requirements of the Company at the relevant point of time and the cost at which the debentures/bonds can be issued, which 
shall be factored in while determining such price. 

In terms of Sections 41, 42, 62 and 71 of the Companies Act, 2013 read with Companies (Prospectus and Allotment of Securities) 
Rules, 2014 and Companies (Share Capital and Debentures) Rules, 2014 and the Chapter VIII of the Securities and Exchange Board 
of India (Issue of Capital And Disclosure Requirements) Regulations, 2009 the issuance of Securities as aforesaid, requires prior 
approval of the shareholders by way of special resolution. 

Accordingly, approval of the members in terms the resolutions set out at item nos. 4&5 of the notice is sought. 

None of the Directors or Key Managerial Persons of the Company or their relatives is in any way concerned or interested, in the 
said resolution.
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Notice (contd.)

Item No. 6:

Mr. Jayant Shriniwas Kawale (DIN:00076038) was inducted on the Board of Directors of the Company as an additional director with 
effect from October 1, 2014, in the meeting of the Board held on September 30, 2014. In the same meeting he was subsequently 
appointed as the Managing Director of the Company for a period of five years with effect from October 1, 2014, at the following 
terms and conditions: 

Basic salary: ` 18,83,000/- per month; House Rent Allowance (HRA); ` 9,41,500/- per month; Perquisites and Allowances (other 
than HRA ): ` 4,08,833/- per month.

Annual Increment: as per the rules of the Company. 

Annual leaves and gratuity; as per the standard rules of the Company.

Other terms and conditions; as per Company Rules.

So however that in the event of inadequacy or absence of profits in any financial year, during his tenure, the remuneration paid 
to him shall be commensurate with the limits stipulated in Section II Part II of Schedule V to the Companies Act, 2013 (hereinafter 
referred to as “Permissible Remuneration”).

In the context of appointment of Mr. Kawale as a director of the Company liable to retire by rotation, the Company has received a 
notice from a member of the Company in terms of Section 160 of the Companies Act, 2013, signifying his intention to propose the 
appointment of Mr. Kawale as such a director on the Board of Directors of the Company. It may be noted here that Mr. Kawale’s 
appointment as such would mean continuance of his appointment as the Managing Director of the Company, for the tenure 
approved by the Board, subject to his reappointment as director every time upon his retirement from directorship by rotation, 
during his tenure.

In the context of remuneration of Mr. Kawale it may be noted that since the Company ended the financial year 2014-2015 with 
losses, the remuneration which could be paid to him for the said financial year, had to be restricted to the amount permissible 
in terms of the limits stipulated under Section II of Part II to the Schedule V, proportionate to the period of his tenure covered 
under the said financial year, on the basis of the effective paid up capital of the Company as on March 31, 2014 so however 
that as permitted under the first proviso to paragraph A to Section II of Part II to the Schedule V, the limits for determining the 
remuneration payable to him for the said financial year, would stand doubled, subject to the receipt of subsequent approval of 
the shareholders, by way of a special resolution.

Accordingly, an amount of ̀  1,40,59,138/- (Rupees One crore forty lacs fifty nine thousand one hundred thirty eight) as determined 
in accordance with the limits applicable to the Company in terms of paragraph A of Section II of Part II to the Schedule V, including 
in particular the first proviso thereto, as the remuneration payable to Mr. Kawale, for the period of his appointment covered under 
the financial year 2014-2015, was paid to him as remuneration for the said financial year and it was decided to seek the approval 
of the shareholders in this regard, by way of a special resolution. 

It would be pertinent to mention here that the remuneration of Mr. Kawale as originally fixed by the Board, is commensurate with 
his qualifications, experience and most importantly the level and quantum of responsibility placed on him.

Consequently therefore, it was only justified that since the Company had ended the financial year 2014-2015 with a loss and 
therefore it was not permissible for the Company to remunerate him for the said financial year in accordance with the originally 
fixed terms, that he be compensated in some measure at least and therefore an amount worked out in accordance with limits 
pursuant to the first proviso to paragraph A of Section II of Part II to the Schedule V, was paid to him as remuneration, for the said 
financial year.

In terms of Section 160 of the Companies Act, 2013 read with Companies (Appointment And Qualifications of Directors) Rules, 
2014 consent of the members is required for the appointment of a person other than a retiring director, to the directorship of 
the Company.

Further, in terms of the provisions of Sections 196 , 197, 198 and 203 of the Companies Act, 2013 read with Schedule V to the Act, 
approval of the members by way of a special resolution, would be required (a) to the appointment by the Board of Directors, of 
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Notice (contd.)

Mr. Jayant Shriniwas Kawale as the Managing Director of the Company for a period of five years with effect from October 1, 2014, 
at the remuneration fixed by the Board, (b) to the payment by the Company of an amount of ` 1,40,59,138/- (Rupees One crore 
forty lacs fifty nine thousand one hundred thirty eight), to him by way of Permissible Remuneration for the financial year 2014-
2015, the said amount having been worked out in accordance with Section II of Part II to the Schedule V, read in particular with the 
first proviso to Paragraph A thereof, consequent to absence of profits in the said financial year and (c) in the event of inadequacy 
or absence of profits during any financial year during his tenure, to the Company paying to him Permissible Remuneration for such 
financial year, an amount determined in terms of Section II of Part II to the Schedule V, read in particular with the first proviso to 
Paragraph A thereof.

It would also be pertinent to mention here that while the tenure of appointment of Mr. Kawale is five years, the approval of the 
members to the payment of Permissible Remuneration to Mr. Kawale in terms of Section II of Part II to the Schedule V, read in 
particular with the proviso to Paragraph A thereof, is being sought for only three financial years beginning with the financial year 
2014-2015, for which financial year an amount of ` 1,40,59,138/- (Rupees One crore forty lacs fifty nine thousand one hundred 
thirty eight) has been paid to him as the Permissible Remuneration. 

For the remaining two financial years, a fresh approval of the members shall be sought, if the need be. 

Further, with regard to the remuneration of Mr. Kawale, the following information may also be taken note of 

A. General Information

1.  Nature of Industry: The electric power industry is into the generation, transmission, distribution and sale of electric power.

2.  Date or expected date of commencement of commercial production: While the first two of the five units of 1350 MW 
Phase-I Amravati Thermal Power Plant of the Company had become operational earlier, the remaining three units became 
operational on different dates in the financial year 2014-2015.

3.  Financial indicators: set out in detail in the financial statements which form part of the annual report being sent to the 
members.

4.  Foreign investments or collaborations if any: None

B. Information about the appointee: 

Mr. Kawale a post graduate from JNU and a diploma holder in Public Administration from Ecole Nationale d’ Administration, 
Paris, belonged to the 1981 batch of the Indian Administrative Service, Maharashtra cadre and has 10 years of leadership 
experience in the power sector. Mr. Kawale had in the past headed the Maharashtra State Electricity Board, then the largest 
vertically integrated utility in the country, with exposure to generation, transmission and distribution, and had also served as 
the Secretary Energy in Government of Maharashtra and as Joint Secretary, Ministry of Power, Government of India and prior 
to joining the Company Mr. Kawale was working with Jindal Power Limited as its Managing Director. 

The remuneration received by Mr. Kawale during his employment with Jindal Power Limited was ̀  2,88,00,000/- (Rupees Two 
crore eighty eight lacs), per annum.

Mr. Kawale’s stints in Government in various functional fields both at State and Central Government levels as well as in 
various public & private sector undertakings and his expertise and specialized professional knowledge in the power Sector 
would be immensely beneficial to the Company as also the other project subsidiaries of the Company, in the development, 
running and management of such projects, constituting his profile.

The details of his remuneration have already been provided in the earlier part of this explanatory statement. 

The remuneration fixed for him is commensurate with his qualifications and the vast experience in the power Sector, which 
Mr. Kawale has behind him and since the responsibility of managing the 2700 MW Amravati Power Project in entirety has 
primarily been placed on him, the quantum of remuneration fixed, is justified.

It therefore naturally follows from the above that the Permissible Remuneration as mentioned in the foregoing paragraphs, 
is justified as well.

Further, the said remuneration has been fixed and the Permissible Remuneration has been arrived at in a manner which 
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Notice (contd.)

enables the Company to strike a balance between the Industry standards and the nature and level of responsibility placed on 
Mr. Kawale as also the expected revenues and eventually profits of the Company, for the period ahead.

Apart from receiving the remuneration for the services rendered by him to the Company as its Managing Director, Mr. Kawale 
does not have any pecuniary relationship with the Company.

C. Other information 

The market for sale of electricity in the Country is highly competitive primarily for the reasons that while the government 
established electricity companies have a dominant presence in the power sector, the private players have to compete for the 
available market share with each other and the established government players.

Given the fact that industry is capital intensive in nature involving huge fund infusions for setting up of the power projects 
coupled with the fact that there are several complexities, technological as well as geo-political, involved in establishing and 
thereupon turning a power project into revenue generating business, the gestation period involved for the power business 
to reach the break- even stage and eventually start making profits, is rather long as compared to the other industrial sectors. 

The Company being engaged in power business, has also been through this arduous journey with the revenues being earned 
out of operating the first two units of the 1350 MW, Phase-I Power Plant at Amravati being offset by the huge cost which was 
being incurred in making the Phase-I fully operational. However with the full operationalization of phase-I towards the end 
of the financial year 2014-2015, the revenue stream of the Company will show a sizeable improvement in the period ahead, 
eventually culminating in the Company earning profits. 

Mr. Jayant Shrinivas Kawale is not on the Board or committee of any other company.

Now, the approval of members is required by way of a special resolution in respect of the matter covered under item no. 6 of 
this notice, in terms of the resolution set out thereat.

Except Mr. Jayant Shriniwas Kawale, none of the Directors or Key Managerial Persons of the Company or their relatives, is in 
any way concerned or interested, in the said resolution.

Item No. 7:

Mr. Himanshu Mathur (DIN: 03077198) was inducted on the Board of Directors (Board) of the Company as an additional director 
with effect from July 8, 2015 in the meeting of the Board held on such date. In the same meeting he was subsequently appointed 
as the Whole- time Director of the Company for a period of three years with effect from the said date, the said appointment being 
renewable for a further period of three years upon each expiry on the following terms and conditions: 

Basic salary: ` 3,78,787/- per month; House Rent Allowance (HRA): ` 1,89,393/- per month; Allowances (other than HRA):  
` 1,89,393/- per month; Retention Bonus: ` 9,09,120 payable annually. 

Annual Increment: as per the rules of the Company. 

Annual leaves and gratuity; as per the standard rules of the Company.

Other terms and conditions; as per Company Rules.

So however that in the event of inadequacy or absence of profits in any financial year, during his tenure, the remuneration paid 
to him shall be in accordance with Section II of Part II of the Schedule V to the Companies Act, 2013.

The said appointment and remuneration had earlier been approved and recommended to the Board by the Nomination and 
Remuneration Committee.

In terms of the provisions of Section 160 of the Companies Act, 2013, appointment of Mr. Himanshu Mathur as a director on the 
Board of the Company liable to retire by rotation, requires the approval of the members.

Further, in terms of the provisions of Sections 196, 197, 198 and 203 of the Companies Act, 2013 read with Schedule V to the Act, 
approval of the members is required to the appointment by the Board of Directors, of Mr. Himanshu Mathur as a Whole-time 
Director of the Company for a period of three years with effect from July 8, 2015, at the remuneration payable with effect from 
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Notice (contd.)

August 1, 2015 and other terms and conditions, fixed by the Board, as indicated in the foregoing paragraphs.

Accordingly approval of members by way of the special resolution set out at item no. 7 is sought.

Except Mr. Himanshu Mathur, none of the Directors or Key Managerial Persons of the Company or their relatives, is in any way 
concerned or interested, in the said resolution.

Item No. 8:

Mr. Jayant Shriniwas Kawale was inducted on the Board of the Company as the Managing Director of the Company, with effect 
from October 1, 2014, so as to enable the company to draw benefit from the acumen, knowledge and rich experience of Mr. 
Kawale, in the effective overall management and speedy operationalization of its power projects. 

The operationalization of all the five units of the 1350 MW Phase-I of the Amravati Power Project having been achieved during 
the financial year 2014-2015, the immediate concern of the Company is expeditious development and operationalization of the 
1350 MW Phase-I Nasik Power Project being developed though RattanIndia Nasik Power Limited a wholly owned subsidiary of 
the Company.

Towards this end it was felt necessary that apart from being the Managing Director of the Company, Mr. Kawale be also inducted 
into RattanIndia Nasik Power Limited, as an employee, at an appropriate remuneration, without being on its Board, with effect 
from October 1, 2015, so as to be in a position to devote his time and attention to the said project, in such capacity.

Accordingly the Board of Directors of the Company in its meeting held on April 25, 2015 decided to affect a change in 
the terms of appointment so that the same stood varied so as to factor in the decision of the Board to induct him as 
an employee of RattanIndia Nasik Power Limited, apart from continuing as the Managing Director of the Company, so 
however that his appointment as an employee of RattanIndia Nasik Power Limited and the consequent variation in the 
terms thereof, would become effective only if the consent of the members to the same is received. The said matter also 
has the approval of the Nomination and Remuneration Committee of the Board.

Accordingly subject to the foregoing (a) the terms of appointment of Mr. Kawale as the Managing Director of the Company stand 
varied and (b) the terms of his proposed appointment in RattanIndia Nasik Power Limited have been fixed, as under:

Varied terms of appointment as the Managing Director of the Company:

Basic salary: ` 11,93,000/- per month; House Rent Allowance (HRA); ` 5,96,500/- per month; Perquisites and Allowances (other 
than HRA) : ` 2,93,833/- per month.

Annual Increment: as per the rules of the Company 

Annual leaves and gratuity; as per the standard rules of the Company.

Other terms and conditions; as per Company Rules.

So however that in the event inadequacy or absence of profits in any financial year the remuneration payable shall be in line with 
limits stipulated under Section II of Part II of the Schedule V to the Companies Act, 2013.

Proposed terms of appointment as an employee of RattanIndia Nasik Power Limited, without being on its Board.

Basic salary: ` 13,80,000/- per month; House Rent Allowance (HRA); ` 6,90,000/- per month; Perquisites and Allowances (other 
than HRA); ̀  2,30,000/- per month (for the year 2015-16). These amounts shall be halved i.e. Basic salary: ̀  6,90,000/- per month; 
House Rent Allowance (HRA); ` 3,45,000/- per month; Perquisites and Allowances (other than HRA); ` 1,15,000/- per month, for 
the remaining term. 

Annual Increment: as per the rules of the Company 

Annual leaves and gratuity; as per the standard rules of the Company.

Other terms and conditions/payments, if any; as per Company Rules.

The following may further be noted in the context of the said employment, in pursuance of Rule 15 of Companies (Meetings of 
Board and its Powers) Rules, 2014 read with Section 188 of the Companies Act, 2013. 
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1)  Name of the Related Party: Mr. Jayant Shrniwas Kawale

2)  Name of the Director or Key Managerial Personnel who is related:- None 

3)  Nature of relationship:- Not applicable

4)  Nature, Material Terms, Monetary Value and particulars of the contract or arrangement:- As mentioned in the foregoing 
paragraphs of the explanatory statement pertaining to item no. 8.

5)  Any other information relevant or important for the members to take a decision on the proposed resolution-None

The employment and remuneration of Mr. Jayant Shriniwas Kawale in RattanIndia Nasik Power Limited constitutes an office /
place of profit within the meaning of Section 188 of the Companies Act, 2013 thereby requiring prior approval of the shareholders 
of the Company, by way of a special resolution, in compliance with the requirements stipulated under the said section and the 
relevant Rules under the Companies Act, 2013.

Accordingly, approval of the members in terms of Section 188 is sought by way of a special resolution set out at item no. 8 of the 
notice.

Except Mr. Jayant Shriniwas Kawale, none of the Directors or Key Managerial Persons of the Company or their relatives is in any 
way concerned or interested, in the said resolution.

Item No. 9:

The Board of Directors had on the recommendations of the Audit Committee of the Company, appointed M/s Nisha Vats & Co, 
Cost Accountants, as the Cost Auditors for conducting the audit of cost records of the Company for the accounting year ended 
March 31, 2015, at a remuneration of ` 50,000/- as recommended by the Audit Committee.

In terms of Section 148 of the Companies Act, 2013 read with Rule 14 of the Companies (Audit And Auditors) Rules, 2014 the 
remuneration of cost auditors appointed by a company, as fixed by its board of directors, upon recommendations of the audit 
committee of such board, is subsequently required to be ratified by the shareholders of the company concerned.

Accordingly the resolution set out at item no.9 of the notice is recommended for approval of the members.

None of the Directors or Key Managerial Persons of the Company or their relatives is in any way concerned or interested in the 
said resolution. 

By Order of the Board of Directors
For RattanIndia Power Limited

Sd/-
Gaurav Toshkhani

Company Secretary

Date: September 1, 2015
Place: New Delhi

Registered Office: 
M-62 & 63, First Floor, 
Connaught Place, New Delhi - 110 001
CIN: L40102DL2007PLC169082
Email: ir@rattanindia.com 
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RattanIndia Power Limited
(formerly Indiabulls Power Limited.)

Registered Office: M-62 & 63, First Floor, Connaught Place, New Delhi - 110 001
CIN: L40102DL2007PLC169082 

Email: ir@rattanindia.com, Tel: 0124-6695600, Fax: 0124-6695868, Website:www.rattanindia.com  

FORM NO. MGT 11

PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration) 
Rules, 2014]

CIN: L40102DL2007PLC169082
Name of the Company:  RATTANINDIA POWER LIMITED
Registered Office: M - 62 & 63, First Floor, Connaught Place, New Delhi - 110001.
Website: ir@rattanindia.com 

Name of the Member (s):____________________________________________________________________________________

Registered  address:_________________________________________________________________________________________

E-mail Id: ______________________________Folio No. / DP ID No.___________________ Client ID No. ____________________

I / We, being the member(s) of __________ Equity Shares of the above named Company, hereby appoint:

1.  Name: _____________________________________________________________________________________________

 Address:____________________________________________________________________________________________

 E-mail Id:___________________________________________________________________________________________

 

 Signature: ______________________________________, or failing him / her_____________________________________

2.  Name: _____________________________________________________________________________________________

 Address:____________________________________________________________________________________________

 E-mail Id:___________________________________________________________________________________________

 

 Signature: ______________________________________, or failing him / her_____________________________________

3.  Name: _____________________________________________________________________________________________

 Address:____________________________________________________________________________________________

 E-mail Id:___________________________________________________________________________________________

 

 Signature: ______________________________________
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as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the Eighth Annual General Meeting of the 
Company, to be held on the 30th day of September, 2015 at 9:00 a.m. at Centaur Hotel, IGI Airport, Delhi-Gurgaon Road, New 
Delhi-110037, and at any adjournment thereof, in respect of such resolutions set out in the Notice convening the meeting, as are 
indicated below:

RESOLUTION NO. RESOLUTIONS

ORDINARY BUSINESS

1 Adoption of audited Balance Sheet as at March 31, 2015, Statement of Profit and Loss for the year 
ended on that date and the Reports of the Board of Directors and Auditors thereon.

2 Re-appointment of Mrs. Anjali Nashier (DIN: 01942221) as a Director, who is liable to retire by  
rotation.

3 Ratification of appointment of M/s Deloitte Haskins & Sells Chartered Accountants, as the Statutory 
Auditors of the Company. 

SPECIAL BUSINESS

4 Issuance of convertible/non-convertible debentures/ bonds on a private placement basis.

5 Issuance of equity shares, depository receipts, debentures/ bonds on a private placement basis, 
including by way of qualified institutions placement.

6 Appointment of Mr. Jayant Shriniwas Kawale (DIN 00076038 ) as a director in the Board of Directors of 
the Company, liable to retire by rotation and ratification of his appointment by the Board of Directors, 
as the Managing Director  of the Company at the remuneration and other terms fixed by the Board 
and approve to the remuneration paid to him as the Permissible Remuneration, for the financial year  
2014-2015.

7 Appointment of Mr. Himanshu Mathur (DIN 03077198 )as a director in the Board of Directors of the 
Company, liable to retire by rotation and ratification of his appointment by the Board of Directors, as the 
Whole-time Director  of the Company, at the remuneration and other terms fixed by the Board.

8 Appointment of Mr. Jayant Shriniwas Kawale to a place of profit in RattanIndia Nasik Power Limited, in 
addition to his continuance as the Managing Director of the Company.

9 Ratification of the remuneration paid to the Cost Auditor.

Signed this __________________ day of _____________________, 2015

Signature of Shareholder: _____________________________________

Signature of Proxy Holder(s): __________________________________

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered office of the 
Company, not less than 48 hours before the commencement of the Meeting.

Affix 
Revenue 
Stamp of 

Re. 1/-
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RattanIndia Power Limited
(formerly Indiabulls Power Limited.)

Registered Office: M-62 & 63, First Floor, Connaught Place, New Delhi - 110 001
CIN: L40102DL2007PLC169082 

Email: ir@rattanindia.com, Tel: 0124-6695600, Fax: 0124-6695868, Website:www.rattanindia.com  

ATTENDANCE SLIP

Folio No.*  _____________________ No. of Shares _____________________

DP ID _________________________ Client ID ________________________

Members or their Proxies are requested to present this Slip in accordance with the Specimen Signatures registered with the 
Company, at the entrance of the Meeting Hall, for admission.

Name of the attending Member / Proxy ________________________________________________________________________

(in BLOCK LETTERS)

I hereby record my presence at the Eighth Annual General Meeting of the Company held on Wednesday, the 30th day of September, 
2015 at 9:00 A.M. at Centaur Hotel, IGI Airport, Delhi-Gurgaon Road, New Delhi-110037.

________________________  ______________________

Member’s Signatures   Proxy’s Signatures 

*Applicable for Members holding shares in Physical form.
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Notes
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+#!S>+'/5+'0).1!#?'/)'7/,&R+'!'S!>!#;+'S+/*++#'*5!/' &7'.!#%!/+%'S?' >!*b' &#' >+"+,'!7'*+>>'!7'71&,&/b' /5+'1,&#;&1>+7')2'7)<#%'

;),1),!/+'8)B+,#!#;+b'/5+'2<#;3)#!>',+h<&,+.+#/7')2'/5+'0).1!#?'!#%'/5+'&#%<7/,?'#),.74



=FFG=-' H(I J'KLMNOMP14

4!$"/EF'-&#!"%'Q;)#/%4T

;Q53B5<(=6'=:'1;-:=->56 ;'=:'<A;'4=5-9['(<@' =>>(<<;;@'569'(69(Q(9B53'9(-; <=-@

@+7&%+7'7<;5'!#'+B!><3)#'S+&#8'.!#%!/),&>?',+h<&,+%'<#%+,';>!<7+'N]')2'/5+'-&73#8'=8,++.+#/7'!#%'/5+'0).1!#&+7'=;/b'KLMV'

/5+'@)!,%')2':&,+;/),7'!7'!'1!,/')2'&/7';),1),!/+'8)B+,#!#;+'15&>)7)15?';!,,&+7')</'!#'+B!><!3)#')2'&/7')*#'1+,2),.!#;+b'/5+'

1+,2),.!#;+')2'B!,&)<7'%&,+;/),7'&#%&B&%<!>>?'!7'*+>>'!7'+B!><!3)#')2'/5+'*),R&#8')2'B!,&)<7';)..&"++7';)#73/</+%'S?'&/b'/5+'

S!7&;'1<,1)7+')2'7<;5'+B!><!3)#'S+&#8'/)'!7;+,/!&#'!7'/)'*5+/5+,'/5+'1+,2),.!#;+'&7'&#';)#7)#!#;+'*&/5'/5+'/+,.7')2',+2+,+#;+'

!#%'7;)1+')2',+71)#7&S&>&/?'!#%'<1/)'/5+'7/!#%!,%7'7+/'2),'/5+'7!.+b'/)'&%+#32?'%+B&!3)#7b'&2'!#?'!#%'&#&3!/+';),,+;3B+'.+!7<,+74

J)*!,%7'/5&7'+#%b'7/,<;/<,+%'h<+73)##!&,+7'*+,+'%<,&#8'/5+'?+!,'<#%+,',+B&+*'1,+1!,+%'/!R&#8'&#/)';)#7&%+,!3)#'/5+'&#1</7'

,+;+&B+%'2,).'B!,&)<7':&,+;/),7b'2),'/5+'1<,1)7+')2'+B!><!3)#')2'/5+'@)!,%'!#%'&/7';)..&"++7b'/5+&,'+g+;3B+#+77'!#%'2<#;3)#!>'

+t;&+#;?'B&7OwOB&7'/5+&,'/+,.7')2',+2+,+#;+'!#%'7;)1+')2',+71)#7&S&>&/?b'@)!,%'7<11),/'!#%'1,);+77+7'+/;4

='7+1!,!/+'+_+,;&7+'*!7';!,,&+%')</'2),'+B!><!3#8'/5+'1+,2),.!#;+')2'&#%&B&%<!>':&,+;/),7'&#;><%&#8'/5+'05!&,.!#')2'/5+'@)!,%b'
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Board’s Report !"#$%&'(

)% *#+,& -. /.01$.$% %# 2.$1#$ 3.0. %34% *5%3 %3. 4645,4-5,5%7 #8 9$4$"54, ,.6.04:. 5$ %3. 7.40; %# "#2. 5% 5; /0#/#;.& %# 

+$&.0%4<. ;#"54, *.,840. 4$& +/,5= 5$ 6405#+; ;/3.0.;'

>3. ?$$+4, 0./#0% #$ @AB 8#02; 4 /40% #8 %3. C#40&D; B./#0% 4$& 5; 4$$.E.& 3.0.%# 4; ?$$.E+0. ?'

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

>3. "#$%04"%;F4004$:.2.$%;F%04$;4"1#$; .$%.0.& 5$%# *5%3 0.,4%.& /401.; 5$",+&5$: %3#;. *5%3 &50."% 4$& ;%./ &#*$ ;+-;5&5405.; 

#8 %3. @#2/4$7G 346. ;%05"%,7 -..$ &#$. #$ 4$ 402D; ,.$:%3 -4;5; 4$& 5$ %3. #0&5$407 "#+0;. #8 -+;5$.;;' H# 0.,4%.& /40%7 

%04$;4"1#$; *.0. .$%.0.& 5$%# *5%3 %3. I50."%#0; #0 *5%3 %3. J.7 K4$4:.054, L.0;#$$., #8 %3. @#2/4$7' )$ "#2/,54$". *5%3 

%3. 0.M+50.2.$%; #8 %3. @#2/4$5.; ?"%G NOPQ 0.4& *5%3 %3. 0+,.; 8042.& %3.0.+$&.0G %3. 0.,4%.& /40%7 %04$;4"1#$; .$%.0.& 

5$%# -7 %3. @#2/4$7 &+05$: %3. 9$4$"54, 7.40 NOPRSNOPT 34& 4% %3. -.:5$$5$: #8 %3. 9$4$"54, 7.40G -..$ /,4".& -.8#0. %3. 

?+&5% @#225U.. #8 %3. C#40& 8#0 4//0#64, *5%3 %3. $4%+0.G 64,+. 4$& %.02; #8 ;+"3 "#$%04"%; -.5$: 4&.M+4%.,7 -0#+:3% %# %3. 

<$#*,.&:. #8 %3. ;45& "#225U..' >3. ;42. 0.".56.& %3. 4//0#64, #8 %3. ?+&5% @#225U..'

>3. @#2/4$7D; /#,5"7 #$ 24%.054,5%7 #8 B.,4%.& L40%7 >04$;4"1#$;G 4; 4//0#6.& -7 %3. C#40& #8 I50."%#0;G 5; +/,#4&.& #$ %3. 

@#2/4$7D; *.-;5%. 4$& 5; 4645,4-,. 4% %3. *.-,5$<V3U/VFF***'04U4$5$&54'"#2F5$6.;%#0;'3%2'

A5$". 4,, B.,4%.& L40%7 >04$;4"1#$; .$%.0.& 5$%# -7 %3. @#2/4$7 *.0. 5$ %3. #0&5$407 "#+0;. #8 -+;5$.;; 4$& 4% 4$ 402;S ,.$:%3 

-4;5;G 8#02 ?W@SN 5; $#% 4//,5"4-,. %# %3. @#2/4$7' X#*.6.0 %3. &.%45,; #8 6405#+; 0.,4%.& /40%7 %04$;4"1#$; .$%.0.& 5$%# &+05$: 

%3. 9$4$"54, 7.40 NOPRSNOPT 40. 4&.M+4%.,7 ;.% #+% 5$ %3. $#%.; %# Y5$4$"54, A%4%.2.$%; 4% /4:. $#;' PZN S PZQ #8 %35; 0./#0%'

INTERNAL FINANCIAL CONTROLS 

)$ %.02; #8 %3. /0#65;5#$; #8 A."1#$ PQR !T( !.( #8 %3. @#2/4$5.; ?"%G NOPQG %3. I50."%#0; 40. .$[#5$.& *5%3 %3. 0.;/#$;5-5,5%7 #8 

.$;+05$: %34% 4//,5"4-,. 4&.M+4%. ;7;%.2; #8 9$4$"54, "#$%0#, 40. 5$ /,4". 4$& #/.041#$4, 5$ %3. @#2/4$7'

>3. C#40& #8 I50."%#0; 346. &.65;.& 4$& .\."%+4%.& 4 ;7;%.2 #8 5$%.0$4, "#$%0#, "#22.$;+04%. *5%3 %3. $4%+0. 4$& ;5]. #8 

#/.041#$; #8 %3. @#2/4$7G "#6.05$: *5%35$ 5%; 42-5% .6.07 ;/3.0. #8 #/.041#$; 4$& 4"1651.; 5$",+&5$: 2#0. /401"+,40,7G %3. 

9$4$"54, "#$%0#,;'

>3. ;7;%.2 #/.041#$4, 8#0 %3. 9$4$"54, "#$%0#,; .$"#2/4;;.; #/.041$: /35,#;#/35.;G /#,5"5.; 4$& /0#".&+0.;G .\."16. )> 

;7;%.2; 4,5:$.& %# %3. -+;5$.;; 0.M+50.2.$%;G 4 0#-+;% 5$%.0$4, 4+&5% 8042.*#0< 4$& 05;< 24$4:.2.$% 8042.*#0< %# .$;+0. 

%34% %3.0. 40. 4&.M+4%. "3."<; 4$& -4,4$".; 5$ %3. ;7;%.2G 4; 4,;# 5%; .64,+41#$ 4% 0.:+,40 5$%.064,; %# 4;".0%45$ %3. .^"4"7 #8 

#/.041#$; #8 %3. 9$4$"54, "#$%0#,; .2/,#7.& ;# %34% "#00."16. 2.4;+0.; 58 4$7 0.M+50.&G "4$ -. %4<.$ 5$ %3. 05:3% .40$.;%G *5%3 

%3. 5$%.0$4, 4+&5% %.42 *#0<5$: 5$ ",#;. "##0&5$41#$ *5%3 %3. ?+&5% @#225U..G 8#0 %3. /+0/#;.'

RISK MANAGEMENT 

)$ "#2/,54$". *5%3 %3. 0.M+50.2.$%; #8 %3. @#2/4$5.; ?"%G NOPQ G %3. @#2/4$7 34; 5$ /,4". 4 *.,, ,45& #+% B5;< K4$4:.2.$% 

L#,5"7 .$"#2/4;;5$: %3. 6405#+; 84".%; #8 #/.041#$; 4$& 4"1651.; #8 %3. @#2/4$7G :.$.04,,7 4; *.,, 4; %7/5"4, %# %3. L#*.0 

)$&+;%07 4$& C+;5$.;;'

>3. L#,5"7 5; &.;5:$.& %# -. ;52/,.G "#$;5;%.$% 4$& ",.40 8#0 0./#01$: 4$& 24$4:5$: 05;<; .24$41$: 80#2 *5%35$ 4$& #+%;5&. %3. 

@#2/4$7 ;# 4; %# 251:4%. %3. /#;;5-,. 52/4"% %3.0.80#2G %30#+:3 "#00."16. 2.4;+0. 5$514%.& 5$ 12.' 

C4;.& #$ %3. /#,5"7G 05;<; 40. 5&.$19.& %30#+:3 4 "#$;5;%.$%,7 4//,5.& 2.%3#&#,#:7 %# 5&.$187G 4;;.;;G 2#$5%#0 4$& 251:4%. 05;<; 

%30#+:3 4//0#/054%. 4$& 12.,7 4"1#$;'

DETAILS OF LOANS / GUARANTEES & SECURITIES / INVESTMENTS MADE BY THE COMPANY 

Y+,, /401"+,40; #8 %3. ,#4$; :56.$G :+404$%..; .E%.$&.& #0 ;."+051.; /0#65&.& %# 4$& %3. 5$6.;%2.$%; 24&. -7 %3. @#2/4$7 5$ 
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#JAJ4857$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$@233;>P=4$

'?;18H$!8I$O8?=J.,,+++,$

"-,+++O#*++_'#@,-M*-/ \>KDJ5J;:C ,++p *0i]7

2 #>1J3;$'2I8:$ 35$^3<:;D4:>14>:8$#JAJ4856$ 55:8DDY$

F$.$_*$j$_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$

O8?=J.,,+++,$

"]+,+MO#*++_'#@,/,/-+ \>KDJ5J;:C ,++p *0i]7

3  :;Q;?J$':2B8:T8D$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$

R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"]+,+MO#*++_'#@,/,,M_ \>KDJ5J;:C ,++p *0i]7

4 O8Q23;$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$

R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/-++O#*++]'#@,_]]GM \>KDJ5J;:C ]-p$0&[>J4C7H$

,++p$

0':8<8:83187

*0i]7

/ \83T;$`C5:2$&?814:J1$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$

_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+G++O#*++]'#@,_i,-- \>KDJ5J;:C ,++p *0i]7

6 \83T;$`C5:2$&38:PC$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$

R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+,O#*++]'#@,_i,// \>KDJ5J;:C ,++p *0i]7

7 \83T;$`C5:2$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$

R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+G++O#*++]'#@,_i,-, \>KDJ5J;:C ,++p *0i]7

i \83T;$`C5:2$'2I8:$':2V814D$#JAJ4856$ 55:8DDY$F$.$_*$j$

_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+G++O#*++]'#@,_i,-i \>KDJ5J;:C ,++p *0i]7



21%;X;3^35J;$'2I8:$#JAJ485

/JJ)`Q#)'e %'+!' !"#$%&'()*!#+ 01234567
&94:;14$2<$ 33>;?$%84>:3

6RN'

No.

3"U)'"J$'"$$#)&&'!P'+S)'0!U*"JV 073g?53 @!R$GJWg'

6QO&G$G"#Vg'

/&&!TG"+)

% of shares 

S)R$

/**RGT"OR)'

6)T\!J

9 O8Q23;$'2I8:$':2V814D$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+iO#*++]'#@,_i,/_ \>KDJ5J;:C ,++p *0i]7

,+ O8Q23;$'2I8:$^3<:;D4:>14>:8$#JAJ4856$ 55:8DDY$F$.$_*$

j$_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+G++O#*++]'#@,_i,-* \>KDJ5J;:C ,++p *0i]7

11  ?KJ3;$)=8:A;?$&38:PC$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+G++O#*++]'#@,_i,-] \>KDJ5J;:C ,++p *0i]7

12  ?KJ3;$)=8:A;?$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+G++O#*++]'#@,_i,-G \>KDJ5J;:C ,++p *0i]7

13 \83T;$&?814:J1J4C$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$

R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+G++O#*++]'#@,_i,-_ \>KDJ5J;:C ,++p *0i]7

14 OJ;3;$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$

@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+G++O#*++]'#@,_i,/+ \>KDJ5J;:C ,++p *0i]7

,/ OJ;3;$&38:PC$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$

@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+iO#*++]'#@,_i_/, \>KDJ5J;:C ]-p *0i]7

16 O8Q23;$)=8:A;?$'2I8:$;35$^3<:;D4:>14>:8$#JAJ4856$

 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$

O8?=J.,,+++,

"-+G++O#*++]'#@,_i_/- \>KDJ5J;:C Mi6i]p *0i]7

17 @J4:;$)=8:A;?$'2I8:$;35$^3<:;D4:>14>:8$#JAJ4856$

 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$

O8?=J.,,+++,

"-+,+*O#*++]'#@,_i]M] \>KDJ5J;:C ,++p *0i]7

,i \8?838$'2I8:$@2AB;3C$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+*O#*++]'#@,_M+i/ \>KDJ5J;:C ,++p *0i]7

19 \83T;$)=8:A;?$'2I8:$;35$^3<:;D4:>14>:8$#JAJ4856$

 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$

O8?=J.,,+++,

"-+G++O#*++]'#@,_M+ii \>KDJ5J;:C ,++p *0i]7

*+ \8BD84$)=8:A;?$'2I8:$;35$^3<:;D4:>14>:8$#JAJ4856$

 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$

O8?=J.,,+++,

"-+,+*O#*++]'#@,_M+i] \>KDJ5J;:C ,++p *0i]7

21 ):J423$&38:PC$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$

@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+MO#*++]'#@,_M,]] \>KDJ5J;:C ,++p *0i]7

22 \8B?;$`C5:2B2I8:$':2V814D$#JAJ4856$ 55:8DDY$F$.$_*$j$

_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+MO#*++]'#@,],+GG \>KDJ5J;:C ,++p *0i]7

23 l;C;$`C5:2B2I8:$':2V814D$#JAJ4856$ 55:8DDY$F$.$_*$j$

_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+,O#*++]'#@,],+__ \>KDJ5J;:C ,++p *0i]7

24 )=;:;3P$d;:;3P$`C5:2B2I8:$':2V814D$#JAJ4856$

 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$

O8?=J.,,+++,

"-+,+,O#*++]'#@,],+_] \>KDJ5J;:C ,++p *0i]7

*/ q8>D$&38:PC$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$

@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+MO#*++]'#@,],/ii \>KDJ5J;:C ,++p *0i]7

26  J:AJ5$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$

@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+MO#*++i'#@,]--_* \>KDJ5J;:C ,++p *0i]7

27 F;K23$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$

@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+MO#*++i'#@,]--/_ \>KDJ5J;:C ,++p *0i]7

*i  ?KJ3;$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$

@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+MO#*++i'#@,]-/+- \>KDJ5J;:C ,++p *0i]7

29 #83>D$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$

@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+MO#*++i'#@,]-]++ \>KDJ5J;:C ,++p *0i]7



 !!" #$%&'(%)$*+,-.,/22

6RN'

No.

3"U)'"J$'"$$#)&&'!P'+S)'0!U*"JV 073g?53 @!R$GJWg'

6QO&G$G"#Vg'

/&&!TG"+)

% of shares 

S)R$

/**RGT"OR)'

6)T\!J

G+ \8:J5;$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$

@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+MO#*++i'#@,]-_+/ \>KDJ5J;:C ,++p *0i]7

31  3PJ3;$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$

@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+-O#*++i'#@,]],M+ \>KDJ5J;:C ,++p *0i]7

32  D=UJ4$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$

@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+-O#*++i'#@,]],*] \>KDJ5J;:C ,++p *0i]7

33 @=?2:JD$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$

@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+-O#*++i'#@,]],*- \>KDJ5J;:C ,++p *0i]7

34 R2:3;9$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$

@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+-O#*++i'#@,]],i] \>KDJ5J;:C ,++p *0i]7

G/ F;:J;3;$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$

R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+-O#*++i'#@,]],ii \>KDJ5J;:C ,++p *0i]7

36  B8D=$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$

@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,++O#*++i'#@,]]*,- \>KDJ5J;:C ,++p *0i]7

37 f;:;?J$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$

@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+-O#*++i'#@,]]i/- \>KDJ5J;:C ,++p *0i]7

Gi `81;48$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$

@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+GO#*++i'#@,]M*/i \>KDJ5J;:C ,++p *0i]7

39 `81;48$'2I8:$@2AB;3C$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+/O#*++i'#@,]M*], \>KDJ5J;:C ,++p *0i]7

-+ `81;48$'2I8:$\8:QJ18D$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+*O#*++i'#@,]M*_+ \>KDJ5J;:C ,++p *0i]7

41 `81;48$)=8:A;?$'2I8:$ 35$^3<:;D4:>14>:8$#JAJ4856$

 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H

!8I$O8?=J.,,+++,

"-+,+*O#*++i'#@,]M*]* \>KDJ5J;:C ,++p *0i]7

42 `81;48$`C5:2$&?814:J1$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$

_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+/O#*++i'#@,]MG,] \>KDJ5J;:C ,++p *0i]7

43 `81;48$'2I8:$L838:;T23$#JAJ4856$ 55:8DDY$F$.$_*$j$

_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+]O#*++i'#@,]M*_* \>KDJ5J;:C ,++p *0i]7

44 `81;48$'2I8:$OJD4:JK>42:D$#JAJ4856$ 55:8DDY$F$.$_*$j$

_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+GO#*++i'#@,]M*]G \>KDJ5J;:C ,++p *0i]7

-/ `81;48$'2I8:$j$&38:PC$%8D2>:18D$#JAJ4856

 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H

!8I$O8?=J.,,+++,

"-+,+GO#*++i'#@,]M*_, \>KDJ5J;:C ,++p *0i]7

46 '283;$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$

@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+]O#*++i'#@,]M*_G \>KDJ5J;:C i,6-Gp *0i]7

47 `81;48$&38:PC$):;5J3P$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+G++O#*++i'#@,]M-]] \>KDJ5J;:C ,++p *0i]7

-i `81;48$&38:PC$':JQ;48$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+-O#*++i')@,]M]]G \>KDJ5J;:C ,++p *0i]7

49 `81;48$'2I8:$':2V814D$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+-O#*++i'#@,]M]i, \>KDJ5J;:C ,++p *0i]7

/+ '283;$'2I8:$@2AB;3C$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+-O#*++i'#@,]Mi*- \>KDJ5J;:C ,++p *0i]7

/, '283;$)=8:A;?$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+-O#*++i'#@,]M]]M \>KDJ5J;:C ,++p *0i]7

/* '283;$'2I8:$\8:QJ18D$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+-O#*++i'#@,]M]i+ \>KDJ5J;:C ,++p *0i]7

/JJ)`Q#)'e %'+!' !"#$%&'()*!#+ 01234567
&94:;14$2<$ 33>;?$%84>:3



23%;X;3^35J;$'2I8:$#JAJ485

6RN'

No.

3"U)'"J$'"$$#)&&'!P'+S)'0!U*"JV 073g?53 @!R$GJWg'

6QO&G$G"#Vg'

/&&!TG"+)

% of shares 

S)R$

/**RGT"OR)'

6)T\!J

/G '283;$'2I8:$L838:;T23$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+-O#*++i'#@,]MMM, \>KDJ5J;:C ,++p *0i]7

/- '283;$'2I8:$OJD4:JK>42:D$#JAJ4856$ 55:8DDY$F$.$_*$j$

_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+-O#*++i'#@,]M]i* \>KDJ5J;:C ,++p *0i]7

// '283;$`C5:2$'2I8:$':2V814D$#JAJ4856$ 55:8DDY$F$.$_*$j$

_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+,O#*++i'#@,]M]iG \>KDJ5J;:C ,++p *0i]7

/_ '283;$'2I8:$):;5J3P$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+-O#*++i'#@,]M]i_ \>KDJ5J;:C ,++p *0i]7

/] \J33;:$'2I8:$):;3DAJDDJ23$@2AB;3C$#JAJ485$0,++p$

D>KDJ5J;:C$2<$%;X;3^35J;$!;DJU$'2I8:$#JAJ48576$

 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H

!8I$O8?=J.,,+++,

"-+,+-O#*++i'#@,i+,__ \>KDJ5J;:C ,++p *0i]7

/i O8Q23;$'2I8:$O8Q8?2BA834$#JAJ4856$ 55:8DDY$F$.$_*$j$

_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+]O#*++i'#@,i+G/, \>KDJ5J;:C ,++p *0i]7

/M O8Q23;$'2I8:$\CD48AD$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+]O#*++i'#@,i+G_/ \>KDJ5J;:C ,++p *0i]7

_+ O8Q23;$'2I8:$F;3;P8A834$#JAJ4856$ 55:8DDY$F$.$_*$j$

_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+]O#*++i'#@,i+G_G \>KDJ5J;:C ,++p *0i]7

61 O8Q23;$'2I8:$\>BB?C$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+/O#*++i'#@,i+,i* \>KDJ5J;:C ,++p *0i]7

62  ?KJ3;$'2I8:$"T?J4C$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$

R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+-O#*++i'#@,i+,i, \>KDJ5J;:C ,++p *0i]7

63 O8Q23;$'2I8:$\2?>T23D$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+-O#*++i'#@,i+,i+ \>KDJ5J;:C ,++p *0i]7

64  ?KJ3;$'2I8:$):;3DAJDDJ23$#JAJ4856$ 55:8DDY$F$.$_*$j$

_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+]O#*++i'#@,i+*G- \>KDJ5J;:C /,p *0i]7

_/ O8Q23;$'2I8:$L838:;T23$#JAJ4856$ 55:8DDY$F$.$_*$j$

_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+]O#*++i'#@,i+,]i \>KDJ5J;:C ,++p *0i]7

66 O8Q23;$'2I8:$':2V814D$O8Q8?2BA834$#JAJ4856

 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H

!8I$O8?=J.,,+++,

"-+,+-O#*++i'#@,i+G], \>KDJ5J;:C ,++p *0i]7

67  ?KJ3;$'2I8:P83$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$

R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+]O#*++i'#@,i+*G/ \>KDJ5J;:C ,++p *0i]7

_i O8Q23;$&?814:J1$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$

R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+G++O#*++i'#@,i+/,- \>KDJ5J;:C ,++p *0i]7

69 `81;48$'2I8:$O8Q8?2BA834$#JAJ4856$ 55:8DDY$F$.$_*$j$

_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+]O#*++i'#@,i+/,+ \>KDJ5J;:C ,++p *0i]7

]+ `81;48$'2I8:$\CD48AD$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+,O#*++i'#@,i+/*/ \>KDJ5J;:C ,++p *0i]7

71 `81;48$'2I8:$F;3;P8A834$#JAJ4856$ 55:8DDY$F$.$_*$j$

_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+]O#*++i'#@,i+/,, \>KDJ5J;:C ,++p *0i]7

72 `81;48$'2I8:$\>BB?C$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+,O#*++i'#@,i+/*- \>KDJ5J;:C ,++p *0i]7

73 `81;48$'2I8:$"T?J4C$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+]O#*++i'#@,i+_,+ \>KDJ5J;:C ,++p *0i]7

74 `81;48$'2I8:$\2?>T23D$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+]O#*++i'#@,i+_Mi \>KDJ5J;:C ,++p *0i]7

/JJ)`Q#)'e %'+!' !"#$%&'()*!#+ 01234567
&94:;14$2<$ 33>;?$%84>:3



 !!" #$%&'(%)$*+,-.,/24

6RN'

No.

3"U)'"J$'"$$#)&&'!P'+S)'0!U*"JV 073g?53 @!R$GJWg'

6QO&G$G"#Vg'

/&&!TG"+)

% of shares 

S)R$

/**RGT"OR)'

6)T\!J

]/ `81;48$'2I8:$):;3DAJDDJ23$#JAJ4856$ 55:8DDY$F$.$_*$j$

_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+]O#*++i'#@,i+/,M \>KDJ5J;:C i+6+Gp *0i]7

76 `81;48$'2I8:P83$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$

R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+]O#*++i'#@,i+_*+ \>KDJ5J;:C ,++p *0i]7

77 `81;48$&?814:J1$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$

R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+-O#*++i'#@,i+/+_ \>KDJ5J;:C ,++p *0i]7

]i '283;$'2I8:$O8Q8?2BA834$#JAJ4856$ 55:8DDY$F$.$_*$j$

_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+]O#*++i'#@,i+/+i \>KDJ5J;:C ,++p *0i]7

79 '2;3;$'2I8:$\CD48AD$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+]O#*++i'#@,i+/+M \>KDJ5J;:C ,++p *0i]7

i+ '283;$'2I8:$F;3;P8A834$#JAJ4856$ 55:8DDY$F$.$_*$j$

_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+,+MO#*++i'#@,i+_M* \>KDJ5J;:C ,++p *0i]7

i, '283;$'2I8:$"T?J4C$#JAJ4856$ 55:8DDY$ 55:8DDY$F$.$_*$

j$_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+]O#*++i'#@,i+_,G \>KDJ5J;:C ,++p *0i]7

i* '283;$'2I8:$\2?>T23D$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+]O#*++i'#@,i+_+_ \>KDJ5J;:C ,++p *0i]7

iG  A:;Q;T$'2I8:$):;3DAJDDJ23$@2AB;3C$#JAJ4856$

 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H

!8I$O8?=J.,,+++,

"-/*+]O#*++i'#@,i+_,- \>KDJ5J;:C ,++p *0i]7

i- \83T;$&?814:J1$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+]O#*++i'#@,i,]+* \>KDJ5J;:C ,++p *0i]7

i/ \83T;$&?814:J1$&38:PC$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+]O#*++i'#@,i,]++ \>KDJ5J;:C ,++p *0i]7

i_ \83T;$&?814:J1$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$

@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+]O#*++i'#@,i,]+_ \>KDJ5J;:C ,++p *0i]7

i] \83T;$&?814:J1J4C$L838:;T23$#JAJ4856$ 55:8DDY$F$.$_*$j$

_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/*+]O#*++i'#@,i,]+, \>KDJ5J;:C ,++p *0i]7

ii  ?KJ3;$)=8:A;?$'2I8:$F;3;P8A834$#JAJ4856

 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H

!8I$O8?=J.,,+++,

"-/*+]O#*++i'#@,i,_Mi \>KDJ5J;:C ,++p *0i]7

iM O8Q23;$)=8:A;?$'2I8:$':2V814D$#JAJ4856$ 55:8DDY$

F$.$_*$j$_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$

O8?=J.,,+++,

"-/*+]O#*++i'#@,i,]_M \>KDJ5J;:C ,++p *0i]7

M+  ?KJ3;$)=8:A;?$':2V814D$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-+G++O#*++i'#@,i,]MG \>KDJ5J;:C ,++p *0i]7

91  ?KJ3;$'2I8:$):;5J3P$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/-++O#*++]'#@,_]]-, \>KDJ5J;:C ,++p *0i]7

92 O8Q23;$'2I8:$OJD4:JK>T23$#JAJ4856$ 55:8DDY$F$.$_*$j$

_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"-/-++O#*++]'#@,_]]-+ \>KDJ5J;:C ,++p *0i]7

93 %;X;3^35J;$!;DJU$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$

RJ:D4$R?22:H$@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"]+,+MO#*++]'#@,/]G,_ \>KDJ5J;:C ,++p *0i]7

94 &?83;$'2I8:$ 35$^3<:;D4:>14>:8$#JAJ4856

 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$@233;>P=4$'?;18H

!8I$O8?=J.,,+++,

"-/*+-O#*++i'#@,]],i_ \>KDJ5J;:C ,++p *0i]7

M/ \83T;$'2I8:$#JAJ4856$ 55:8DDY$F$.$_*$j$_GH$RJ:D4$R?22:H$

@233;>P=4$'?;18H$!8I$O8?=J.,,+++,

"]-,*+O#*++i'#@,]i*MM \>KDJ5J;:C ,++p *0i]7

96 N:;1235$#JAJ4856$ 55:8DDY$]]H$\4:2Q2?2D$ Q83>8DH$

\4:2Q2?2D$@834:8H$$R?;4Z(a18$*+-H$*+,i$\4:2Q2?2DH$

!J12DJ;H$@CB:>D6

\>KDJ5J;:C ,++p *0i]7

/JJ)`Q#)'e %'+!' !"#$%&'()*!#+ 01234567
&94:;14$2<$ 33>;?$%84>:3



*/%;X;3^35J;$'2I8:$#JAJ485

6RN'

No.

3"U)'"J$'"$$#)&&'!P'+S)'0!U*"JV 073g?53 @!R$GJWg'

6QO&G$G"#Vg'

/&&!TG"+)

% of shares 

S)R$

/**RGT"OR)'

6)T\!J

97 L832<2:A>D$ #JAJ485$ 0,++p$ D>KDJ5J;:C$ 2<$ N:;1235$

#JAJ48576$  55:8DDY$ ]]H$ \4:2Q2?2D$  Q83>8DH$ \4:2Q2?2D$

@834:8H$$R?;4Z(a18$*+-H$*+,i$\4:2Q2?2DH$!J12DJ;H$@CB:>D6

$\>KDJ5J;:C ,++p *0i]7

Mi %838A;:U$#JAJ485$0,++p$D>KDJ5J;:C$2<$N:;1235$#JAJ48576$

 55:8DDY$]]H$\4:2Q2?2D$ Q83>8DH$\4:2Q2?2D$@834:8H$$R?;4Z

(a18$*+-H$*+,i$\4:2Q2?2DH$!J12DJ;H$@CB:>D6

\>KDJ5J;:C ,++p *0i]7

7;N' 6@/(,'@15873?'=/..,(3'

0&[>J4C$D=;:8$1;BJ4;?$K:8;U>B$;D$B8:1834;P8$2<$424;?$8[>J4C7

KGL' 0"+)W!#VZXG&)'6S"#)'@!R$GJW

0"+)W!#V'!P'6S"#)S!R$)#& 3!N'!P'6S"#)&'S)R$'"+'+S)'O)WGJJGJW'!P'+S)'V)"#

i/&'!J'MZ/*#GRZ[bM_j

3!N'!P'6S"#)&'S)R$'"+'+S)')J$'!P'+S)'V)"# 

i/&'!J']MZ<"#TSZ[bMaj

h'0S"JW)'

$Q#GJW'+S)'

V)"#k'Demat =SV&GT"R .!+"R h'!P'.!+"R'

Shares

Demat =SV&GT"R .!+"R h'!P'.!+"R'

Shares

/N' =#!U!+)#&'D'

=#!U!+)#'?#!Q*

KML' 7J$G"J

;7$ ^35JQJ5>;?Z$`"R $.$ $.$ $.$ $.$ $.$ $.$

K7$ @834:;?$L2Q4 $.$ $.$ $.$ $.$ $.$ $.$

17$ \4;48$L2Q40D7 $.$ $.$ $.$ $.$ $.$ $.$

57$ N25J8D$@2:B6 $,H-+H-+H/+H+++$ $.$ ,H-+H-+H/+H+++$ /G6,Gp $,H-MH/+H++H+++$ $.$ ,H-MH/+H++H+++$ /+6_Gp *6/+p

87$ N;3UD$Z$R^ $.$ $.$ $.$ $.$ $.$ $.$ $.$ $.$

<7$  3C$24=8: $*+H*/H++H+++$ $.$ $*+H*/H++H+++$ ]6__p $*+H*/H++H+++$ $.$ $*+H*/H++H+++$ _6i_p +6i+p

6QO'.!+"R'K/L'KML $,H_+H_/H/+H+++$ $.$ ,H_+H_/H/+H+++$ _+6]Mp $,H_MH]/H++H+++$ $.$ ,H_MH]/H++H+++$ /]6-Mp G6G+p

K[L' 2!#)GWJ

;7$ !%^$^35JQJ5>;?D $.$ $.$ $.$ . $.$ $.$ $.$

K7$ (4=8:$^35JQJ5>;?D $.$ $.$ $.$ . $.$ $.$ $.$

17$ N25J8D$@2:B6 $.$ $.$ $.$ . $.$ $.$ $.$

57$  3C$24=8: $.$ $.$ $.$ . $.$ $.$ $.$

6QO'.!+"R'K/L'K[L $.$ $.$ $.$ . $.$ $.$ $.$

.1./5'K/L $,H_+H_/H/+H+++$ $.$ ,H_+H_/H/+H+++$ _+6]Mp $,H_MH]/H++H+++$ $.$ ,H_MH]/H++H+++$ /]6-Mp G6G+p

 N' =QORGT'6S"#)S!R$GJW

MN' 7J&\+Q\!J&

;7$ F>4>;?$R>35D $M+H/,H+GG$ $.$ $M+H/,H+GG$ +6G-p $,H*+H+/Hi_-$ $.$ $,H*+H+/Hi_-$ +6-,p +6+]p

K7$ N;3UD$Z$R^ $]/HMiH]+]$ $.$ $]/HMiH]+]$ +6*Mp $iGH,_H**]$ $.$ $iGH,_H**]$ +6*ip +6+,p

17$ @834:;?$L2Q4 $.$ $.$ $.$ $.$ $.$ $.$

57$ \4;48$L2Q40D7 $.$ $.$ $.$ $.$ $.$ $.$

87$ f834>:8$@;BJ4;?$R>35D $.$ $.$ $.$ $.$ $.$ $.$

<7$ ^3D>:;318$@2AB;3J8D $.$ $.$ $.$ $.$ $.$ $.$

P7$ R^^DZR'^ $/H]+H+_H_+,$ $.$ $/H]+H+_H_+,$ *6,_p $iH/+H,GHG*/$ $.$ $iH/+H,GHG*/$ *6iip +6]*p

=7$ R2:8JP3$f834>:8$

@;BJ4;?$R>35D

$-*HiGH_*HG-*$ $.$ $-*HiGH_*HG-*$ ,_6*,p $-*HiGH_*HG-*$ $.$ $-*HiGH_*HG-*$ ,-6/,p ,6]+p

J7$ (4=8:D$0DB81J<C7 $.$ $.$ $.$ $.$ $.$ $.$

6QOZ+!+"R'K LKMLAZ $/+H*+H,iH_iG$ $.$ $/+H*+H,iH_iG$ ,M6++p $/GHG_HM]H]/i$ $.$ $/GHG_HM]H]/i$ ,i6+]p +6MGp

[N' 3!JZ7J&\+Q\!J&

;7$ N25J8D$@2:B6

J7$ ^35J;3 $MHM_HiiHM*/$ + $MHM_HiiHM*/$ G6]]p $*MH*/H,_H*,i$ $*MH*/H,_H*,i$ M6M+p _6,Gp

JJ7$ (Q8:D8;D $,GH-*HG_H,,_$ $.$ $,GH-*HG_H,,_$ /6+ip $,GH-*HG_H,,_$ $,GH-*HG_H,,_$ -6/-p +6/-p

/JJ)`Q#)'e %'+!' !"#$%&'()*!#+ 01234567
&94:;14$2<$ 33>;?$%84>:3



 !!" #$%&'(%)$*+,-.,/26

0"+)W!#V'!P'6S"#)S!R$)#& 3!N'!P'6S"#)&'S)R$'"+'+S)'O)WGJJGJW'!P'+S)'V)"#

i/&'!J'MZ/*#GRZ[bM_j

3!N'!P'6S"#)&'S)R$'"+'+S)')J$'!P'+S)'V)"# 

i/&'!J']MZ<"#TSZ[bMaj

h'0S"JW)'

$Q#GJW'+S)'

V)"#k'Demat =SV&GT"R .!+"R h'!P'.!+"R'

Shares

Demat =SV&GT"R .!+"R h'!P'.!+"R'

Shares

K7$ ^35JQJ5>;?D

J7$ ^35JQJ5>;?$

D=;:8=2?58:D$=2?5J3P$

32AJ3;?$D=;:8$1;BJ4;?$

>B42$`$,$?;U=

$,,HGMHiMH+G+$ $*-H*_/$ $,,H-+H,GH*M/$ -6G,p $,*HM*H_]HM,/$ $G-H]__$ $,*HMGH+*H_i,$ -6Gip +6+]p

JJ7$ ^35JQJ5>;?$

D=;:8=2?58:D$=2?5J3P$

32AJ3;?$D=;:8$1;BJ4;?$

J3$8918DD$2<$%D$,$?;U=

$,-H_iHGMH_M*$ $.$ $,-H_iHGMH_M*$ /6/_p $,*HGMH+]H,/,$ . $,*HGMH+]H,/,$ -6*+p ,6G_p

TL' 1+S)#&'K&*)TGPVL

!23$%8DJ5834$^35J;3D $_iHGiH,_*$ $.$ $_iHGiH,_*$ +6*_p $M+HM/H+M/$ . $M+HM/H+M/$ +6G,p +6+/p

r>;?JS85$R2:8JP3$^3Q8D42: $*]H/++$ $.$ $*]H/++$ +6++p . . $.$ . +6++p

@?8;:J3P$F8AK8:D $,]HM,H,,+$ $.$ $,]HM,H,,+$ +6+]p $,MH/,Hi_-$ . $,MH/,Hi_-$ +6+]p +6++p

(4=8:$R2:8JP3$&3TT8D$ $*H*GH+,H-]+$ $i-H*/H+++$ $GH+]H*_H-]+$ ,6,_p $*H*GH+,H-]+$ $i-H*/H+++$ $GH+]H*_H-]+$ ,6+-p +6,*p

6QOZ+!+"R'K LK[LAZ $/*H/]H,*H++/$ $i-H-MH*_/$ $/GH-,H_,H*]+$ *+6*,p $],HG*H]/Hi*M$ $i-H/MH]__$ $]*H,]HG/H/M/$ *-6--p -6*Gp

.!+"R'=QORGT'K L $,H+*H]]HG+H_ii$ $i-H-MH*_/$ ,H+GH_,H]MHM/G$ GM6*,p $,H*-H_MH]GH/i]$ $i-H/MH]__$ ,H*/H/-HGGHG/G$ -*6/,p G6G+p

0N' 6S"#)&'S)R$'OV'

0Q&+!$G"J'P!#'?8(&'D'

ADRs

$.$ $.$ $.$ $.$

L:;35$)24;?$0 sNs@7 $*H_GH-*Hi+H_ii$ $i-H-MH*_/$ *H_-H*]H*MHM/G$ ,++6++p $*HM-H--H]GH/i]$ $i-H/MH]__$ *HM/H*MHGGHG/G$ ,++6++p .

t$)=8$B8:1834;P8$1=;3P8$J3$4=8$':2A248:$D=;:8=2?5J3P$JD$5>8$42$J31:8;D8$J3$4=8$JDD>85$;35$B;J5$>B$1;BJ4;?$2<$4=8$@2AB;3C$KC$

G,H+*H+GH-++$8[>J4C$D=;:8DH$2>4$2<$I=J1=$G,H++H++H+++$8[>J4C$D=;:8D$I8:8$JDD>85$;35$;??2485$J3$<;Q2>:$2<$;$B:2A248:$P:2>B$83T4C$

;35$*H+GH-++$8[>J4C$D=;:8D$I8:8$;??2485$>358:$;3$&\('$\1=8A8H$42$4=8$8AB?2C88D6

KGGL' 6S"#)S!R$GJW'!P'=#!U!+)#&'D'=#!U!+)#'?#!Q*

S. 

No.

6S"#)S!R$)#%&'3"U) 6S"#)S!R$GJW'"+'+S)'O)WGJJGJW'!P'+S)'V)"# 6S"#)S!R$GJW'"+'+S)')J$'!P'+S)'V)"# h'TS"JW)'GJ'

&S"#)S!R$GJW'

$Q#GJW'+S)'

V)"#

No. of Shares h'!P'+!+"R'

Shares 

of the 

T!U*"JV

% of Shares 

=R)$W)$g'

)JTQUO)#)$'

+!'+!+"R'&S"#)&

No. of Shares h'!P'+!+"R'

Shares 

of the 

T!U*"JV

% of Shares 

=R)$W)$'g'

)JTQUO)#)$'

+!'+!+"R'&S"#)&

1 %;X;3^35J;$^3<:;D4:>14>:8$#JAJ485$

0<2:A8:?C$^35J;K>??D$^3<:;D4:>14>:8$

;35$'2I8:$#JAJ4857

$,H,iH/+H++H+++$ --6i-p ,++p $,H,iH/+H++H+++$ -+6,Gp ,++p -6],p

2 ^35J;K>??D$%8;?$&D4;48$#JAJ485u $*,HM+H/+H+++$ i6*Mp ,++p $.$ . . .

3 ^'#.''\#$\1=8A8$):>D4 $*+H*/H++H+++$ ]6__p ,++p $*+H*/H++H+++$ _6i_p ,++p +6i+p

4 %%$^3<:;?;35D$':JQ;48$#JAJ485 $.$ . . $G,H++H++H+++$ ,+6/+p /i6]+p ,+6/+p

u$@8;D85$42$K8$4=8$B:2A248:$I686<6$k>?C$MH$*+,-$;35$32I$=2?5D$4=8$D;J5$*,HM+H/+H+++$D=;:8D$0123DT4>T3P$]6-*p$2<$4=8$B;J5$>B$

D=;:8$1;BJ4;?$2<$4=8$@2AB;3C7$>358:$4=8$323.B:2A242:$1;48P2:C6

KGGGL' 0S"JW)'GJ'=#!U!+)#&%'6S"#)S!R$GJW

S. 

No.

="#\TQR"#& Date Reason 6S"#)S!R$GJW'"+'+S)'O)WGJJGJW'!P'

+S)'V)"#

0QUQR"\H)'6S"#)S!R$GJW'$Q#GJW'

+S)'V)"#

No. of shares h'!P'+!+"R'&S"#)& No. of shares h'!P'+!+"R'&S"#)&

3"U)'A'("I"J7J$G"'7JP#"&+#QT+Q#)'5GUG+)$'0<2:A8:?C$^35J;K>??D$^3<:;D4:>14>:8$;35$'2I8:$#JAJ4857

 4$4=8$K8PJ33J3P$2<$4=8$C8;: +,6+-6*+,- !2$1=;3P8$O>:J3P$

4=8$C8;:

$,H,iH/+H++H+++$ --6i-p $,H,iH/+H++H+++$ --6i-p

@=;3P8D$5>:J3P$4=8$C8;:

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $,H,iH/+H++H+++$ -+6,Gp $,H,iH/+H++H+++$ -+6,Gp

/JJ)`Q#)'e %'+!' !"#$%&'()*!#+ 01234567
&94:;14$2<$ 33>;?$%84>:3



27%;X;3^35J;$'2I8:$#JAJ485

S. 

No.

="#\TQR"#& Date Reason 6S"#)S!R$GJW'"+'+S)'O)WGJJGJW'!P'

+S)'V)"#

0QUQR"\H)'6S"#)S!R$GJW'$Q#GJW'

+S)'V)"#

No. of shares h'!P'+!+"R'&S"#)& No. of shares h'!P'+!+"R'&S"#)&

3"U)'A'7J$G"OQRR&'()"R',&+"+)'5GUG+)$l

 4$4=8$K8PJ33J3P$2<$4=8$C8;: +,6+-6*+,- @8;D85$42$K8$4=8$

':2A242:

*,HM+H/+H+++$ i6*Mp $*,HM+H/+H+++$ i6*Mp

@=;3P8D$5>:J3P$4=8$C8;: +M6+]6*+,-

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $.$ . $.$ .

u$@8;D85$42$K8$4=8$B:2A248:$I686<6$k>?C$MH$*+,-$;35$32I$=2?5D$4=8$D;J5$*,HM+H/+H+++$D=;:8D$0123DT4>T3P$]6-*p$2<$4=8$B;J5$>B$

D=;:8$1;BJ4;?$2<$4=8$@2AB;3C7$>358:$4=8$323.B:2A242:$1;48P2:C6

S. 

No.

="#\TQR"#& Date Reason 6S"#)S!R$GJW'"+'+S)'O)WGJJGJW'!P'

+S)'V)"#

0QUQR"\H)'6S"#)S!R$GJW'$Q#GJW'

+S)'V)"#

No. of shares h'!P'+!+"R'&S"#)& No. of shares h'!P'+!+"R'&S"#)&

3"U)'A'7=5Z==65'6TS)U)'.#Q&+

 4$4=8$K8PJ33J3P$2<$4=8$C8;: +,6+-6*+,- !2$1=;3P8$O>:J3P$

4=8$C8;:

*+H*/H++H+++$ ]6__p $*+H*/H++H+++$ ]6__p

@=;3P8D$5>:J3P$4=8$C8;:

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ *+H*/H++H+++$ _6i_p $*+H*/H++H+++$ _6i_p

S. 

No.

="#\TQR"#& Date Reason 6S"#)S!R$GJW'"+'+S)'O)WGJJGJW'!P'

+S)'V)"#

0QUQR"\H)'6S"#)S!R$GJW'$Q#GJW'

+S)'V)"#

No. of shares h'!P'+!+"R'&S"#)& No. of shares h'!P'+!+"R'&S"#)&

3"U)'A'(('7JP#"R"J$&'=#GH"+)'5GUG+)$

 4$4=8$K8PJ33J3P$2<$4=8$C8;: +,6+-6*+,- . .

@=;3P8D$5>:J3P$4=8$C8;: G+6+M6*+,-  ??24A834 G,H++H++H+++$ ,+6/+p $G,H++H++H+++$ ,+6/+p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ G,H++H++H+++$ ,+6/+p $G,H++H++H+++$ ,+6/+p

KGHL' 6S"#)S!R$GJW'="I)#J'!P'+!*'+)J'6S"#)S!R$)#&

0(4=8:$4=;3$OJ:8142:DH$':2A248:D$;35$`2?58:D$2<$LO%D$;35$ O%D7Y

S. 

No.

2!#')"TS'!P'+S)'.!*'Mb'

&S"#)S!R$)#&

Date Reason 6S"#)S!R$GJW'"+'+S)'O)WGJJGJW'

!P'+S)'V)"#

0QUQR"\H)'6S"#)S!R$GJW'

$Q#GJW'+S)'V)"#

No. of shares h'!P'+!+"R'&S"#)& No. of shares h'!P'+!+"R'&S"#)&

1 3"U)A'27<'57<7.,8

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $GMHG*H]GH-/i$ ,-6iip $GMHG*H]GH-/i$ ,-6iip

@=;3P8D$5>:J3P$4=8$C8;: $.$ +6++p $.$ +6++p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $GMHG*H]GH-/i$ ,G6G*p $GMHG*H]GH-/i$ ,G6G*p

2 3"U)A'53<'7387/'73.,(3,.';,3.4(,6'57<7.,8'

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $,GH-*HG_H,,_$ /6+ip $,GH-*HG_H,,_$ /6+ip

@=;3P8D$5>:J3P$4=8$C8;: $.$ +6++p $.$ +6++p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $,GH-*HG_H,,_$ -6//p $,GH-*HG_H,,_$ -6//p

3 3"U)A'7387/ 4556',<=51>,,6%'E,52/(,'.(46.'

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $GH]_H,]H+G]$ ,6-*p $GH]_H,]H+G]$ ,6-*p

@=;3P8D$5>:J3P$4=8$C8;: ,/6+i6*+,- \2?5 $,iH_GHM]_$ +6+]p $GH/]H/GH+_,$ ,6G/p

**6+i6*+,- \2?5 $G,H],H**+$ +6,*p $GH*/Hi,Hi-,$ ,6*Gp

*M6+i6*+,- \2?5 $,H-GHGG,$ +6+,p $GH*-HGiH/,+$ ,6*Gp

,*6+M6*+,- \2?5 $,HMMHi,Hi/,$ +6]_p $,H*-H/_H_/M$ +6-]p

,M6+M6*+,- \2?5 $,H*-H/_H_/M$ +6-]p $.$ +6++p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $.$ . $.$ .

4 3"U)A'/m4/(746';,3.4(,6'=.,'5.8'

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $GH/+HiiHii-$ ,6GGp $GH/+HiiHii-$ ,6GGp

@=;3P8D$5>:J3P$4=8$C8;: $.$ . $.$ .

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $GH/+HiiHii-$ ,6,Mp $GH/+HiiHii-$ ,6,Mp

/JJ)`Q#)'e %'+!' !"#$%&'()*!#+ 01234567
&94:;14$2<$ 33>;?$%84>:3



 !!" #$%&'(%)$*+,-.,/*i

S. 

No.

2!#')"TS'!P'+S)'.!*'Mb'

&S"#)S!R$)#&

Date Reason 6S"#)S!R$GJW'"+'+S)'O)WGJJGJW'

!P'+S)'V)"#

0QUQR"\H)'6S"#)S!R$GJW'

$Q#GJW'+S)'V)"#

No. of shares h'!P'+!+"R'&S"#)& No. of shares h'!P'+!+"R'&S"#)&

/ 3"U)A'/(76.13'73;,6.<,3.6'64 '0'57<7.,8

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $*H*GH+,H-]+$ +6i-p $*H*GH+,H-]+$ +6i-p

@=;3P8D$5>:J3P$4=8$C8;: . $.$ . $.$

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $*H*GH+,H-]+$ +6]_p $*H*GH+,H-]+$ +6]_p

6 3"U)A'01=.@/55'</4(7.746'73;,6.<,3.'57<7.,8

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $*H+]H,+H/GM$ +6]ip $*H+]H,+H/GM$ +6]ip

@=;3P8D$5>:J3P$4=8$C8;: G+6+M6*+,- \2?5 $_/H]/H/GM$ +6**p $,H-,HG/H+++$ +6-ip

,+6,+6*+,- '>:1=;D8 $*,H++H++/$ +6+]p $,H_*HG/H++/$ +6//p

+]6,,6*+,- '>:1=;D8 $,H,MHi-/$ +6++p $,H_GH/-Hi/+$ +6//p

,G6+G6*+,/ '>:1=;D8 $iH_/H,GG$ +6+Gp $,H]*H,MHMiG$ +6/ip

*]6+G6*+,/ \2?5 $,+H+,H-GM$ +6+Gp $,H_*H,iH/--$ +6//p

G,6+G6*+,/ \2?5 $,+H*+HM]]$ +6+Gp $,H/,HM]H/_]$ +6/,p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $,H/,HM]H/_]$ +6/,p $,H/,HM]H/_]$ +6/,p

7 3"U)A'.@,'</6.,('.(46.' /3B'12':/=/39'5.8N'/g0'@6 07387/3',m47.>'<1.@,('2438

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $,H,GHM_H/GG$ +6-Gp $,H,GHM_H/GG$ +6-Gp

@=;3P8D$5>:J3P$4=8$C8;: $.$ +6++p $.$ +6++p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $,H,GHM_H/GG$ +6GMp $,H,GHM_H/GG$ +6GMp

i 3"U)A'7387/ 4556'732(/6.(40.4(,'0(,87.'57<7.,8'

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $,H,*H_,H]M]$ +6-Gp $,H,*H_,H]M]$ +6-Gp

@=;3P8D$5>:J3P$4=8$C8;: *G6+/6*+,- \2?5 $/H++H+++$ +6+*p $,H+]H_,H]M]$ +6-,p

G+6+/6*+,- \2?5 $-+Hi+-$ +6++p $,H+]H*+HMMG$ +6-,p

+_6+_6*+,- \2?5 $G]H_/H/,]$ +6,-p $_MH//H-]_$ +6*_p

,G6+_6*+,- \2?5 $_MH//H-]_$ +6*_p $.$ .

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ . $.$ . $.$

9 3"U)A'B(>=.13'73;,6.<,3.'013645./30>'=(7;/.,'57<7.,8'

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $,H,,H++H+--$ +6-*p $,H,,H++H+--$ +6-*p

@=;3P8D$5>:J3P$4=8$C8;: ,,6+-6*+,- '>:1=;D8 $,HiGHMi*$ +6+,p $,H,*Hi-H+*_$ +6-Gp

+M6+/6*+,- \2?5 $,H,*Hi-H+*_$ +6-Gp $.$ +6++p

*G6+/6*+,- '>:1=;D8 $,/H*/H+++$ +6+_p $,/H*/H+++$ +6+_p

,G6+_6*+,- \2?5 $,/H*/H+++$ +6+_p $.$ .

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ . $.$ . $.$

,+ 3"U)A'@6 0'?51 /5'73;,6.<,3.'24386'/g0'@6 0'?51 /5'73;,6.<,3.'24386' (70',m47.>'

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

G,6+G6*+,- $M*H/-H]_-$ +6G/p $M*H/-H]_-$ +6G/p

@=;3P8D$5>:J3P$4=8$C8;: ,+6,+6*+,- \2?5 $,iH+]H/*_$ +6+_p $]-H-]H*Gi$ +6*/p

_6+*6*+,/ \2?5 $,iH]+Hi/i$ +6+_p $//H]_HGi+$ +6,Mp

*+6+*6*+,/ \2?5 $,+H-*H-*_$ +6+-p $-/HGGHM/-$ +6,/p

*]6+*6*+,/ \2?5 $,_H_,H_]-$ +6+_p $*iH]*H*i+$ +6,+p

*+6+G6*+,/ \2?5 $G/HM++$ +6++p $*iHG_HGi+$ +6,+p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $*iHG_HGi+$ +6,+p $*iHG_HGi+$ +6,+p

/JJ)`Q#)'e %'+!' !"#$%&'()*!#+ 01234567
&94:;14$2<$ 33>;?$%84>:3



29%;X;3^35J;$'2I8:$#JAJ485

KHL' 6S"#)S!R$GJW'!P'8G#)T+!#&'"J$'B)V'<"J"W)#G"R'=)#&!JJ)RA

S. 

No.

6S"#)S!R$GJW'!P')"TS'

8G#)T+!#&'"J$')"TS'B)V'

<"J"W)#G"R'=)#&!JJ)R

Date Reason 6S"#)S!R$GJW'"+'+S)'O)WGJJGJW'

!P'+S)'V)"#

0QUQR"\H)'6S"#)S!R$GJW'

$Q#GJW'+S)'V)"#

No. of shares h'!P'+!+"R'&S"#)& No. of shares h'!P'+!+"R'&S"#)&

1 3"U)'A'<#N'=#)U'=#"Y"&S'<G#$S"

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $GH,/+$ +6++p $GH,/+$ +6++p

@=;3P8D$5>:J3P$4=8$C8;: @8;D85$42$K8$OJ:8142:$

23$G+6+M6*+,-

$.$ . $.$ .

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $.$ . $.$ .

2 3"U)'A'<#N'6"U))#'?)SR"Q+

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $.$ +6++p $.$ +6++p

@=;3P8D$5>:J3P$4=8$C8;: @8;D85$42$K8$OJ:8142:$

23$+M6+]6*+,-

$.$ +6++p $.$ +6++p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $.$ +6++p $.$ +6++p

3 3"U)'A'<#N'6"Q#"OS'BQU"#'<GI"R

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $.$ +6++p $.$ +6++p

@=;3P8D$5>:J3P$4=8$C8;: @8;D85$42$K8$OJ:8142:$

23$*i6,+6*+,-

$.$ +6++p $.$ +6++p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $.$ +6++p $.$ +6++p

4 3"U)'A'<#N'("FGH'("I"J

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $.$ +6++p $.$ +6++p

@=;3P8D$5>:J3P$4=8$C8;: $.$ +6++p $.$ +6++p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $.$ +6++p $.$ +6++p

/ 3"U)'A' #GWN'5"OS'6GJWS'6G+"#"

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $.$ +6++p $.$ +6++p

@=;3P8D$5>:J3P$4=8$C8;: @8;D85$42$K8$OJ:8142:$

23$G+6+M6*+,-

$.$ +6++p $.$ +6++p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $.$ +6++p $.$ +6++p

6 3"U)'A'<#N'6S"U&S)#'6GJWS'/SR"X"+

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $.$ +6++p $.$ +6++p

@=;3P8D$5>:J3P$4=8$C8;: @8;D85$42$K8$OJ:8142:$

23$G+6+M6*+,-

$.$ +6++p $.$ +6++p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $.$ +6++p $.$ +6++p

7 3"U)'A'<#N';G&SJ"'0S"J$#"';G&SX"Y"#U"

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $.$ +6++p $.$ +6++p

@=;3P8D$5>:J3P$4=8$C8;: $.$ +6++p $.$ +6++p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $.$ +6++p $.$ +6++p

i 3"U)'A'<#N'8)O"&SG&'?Q*+"

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $.$ +6++p $.$ +6++p

@=;3P8D$5>:J3P$4=8$C8;:  BB2J3485$;D$;$

OJ:8142:$I686<6$

G+6+M6*+,-

$.$ +6++p $.$ +6++p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $.$ +6++p $.$ +6++p

/JJ)`Q#)'e %'+!' !"#$%&'()*!#+ 01234567
&94:;14$2<$ 33>;?$%84>:3



 !!" #$%&'(%)$*+,-.,/G+

S. 

No.

6S"#)S!R$GJW'!P')"TS'

8G#)T+!#&'"J$')"TS'B)V'

<"J"W)#G"R'=)#&!JJ)R

Date Reason 6S"#)S!R$GJW'"+'+S)'O)WGJJGJW'

!P'+S)'V)"#

0QUQR"\H)'6S"#)S!R$GJW'

$Q#GJW'+S)'V)"#

No. of shares h'!P'+!+"R'&S"#)& No. of shares h'!P'+!+"R'&S"#)&

9 3"U)'A'<#N'3"#"V"J"&"JV':))H"W"J

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $.$ +6++p $.$ +6++p

@=;3P8D$5>:J3P$4=8$C8;:  BB2J3485$;D$;$

OJ:8142:$I686<6$

G+6+M6*+,-

$.$ +6++p $.$ +6++p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $.$ +6++p $.$ +6++p

,+ 3"U)'A'<&N'/JF"RG'3"&SG)#

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $.$ +6++p $.$ +6++p

@=;3P8D$5>:J3P$4=8$C8;:  BB2J3485$;D$;$

OJ:8142:$I686<6$

G+6+M6*+,-

$.$ +6++p $.$ +6++p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $.$ +6++p $.$ +6++p

11 3"U)'A'<#N':"V"J+'6S#GJGX"&'B"X"R)

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $.$ +6++p $.$ +6++p

@=;3P8D$5>:J3P$4=8$C8;:  BB2J3485$;D$;$

OJ:8142:$I686<6$

+,6,+6*+,-

$.$ +6++p $.$ +6++p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $.$ +6++p $.$ +6++p

12 3"U)'A'<#N'>"&SG&S'8"SGV"

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $.$ +6++p $.$ +6++p

@=;3P8D$5>:J3P$4=8$C8;:  BB2J3485$;D$;$

OJ:8142:$I686<6$

G+6+M6*+,-

$.$ +6++p $.$ +6++p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $.$ +6++p $.$ +6++p

13 3"U)'A'<#N'6S"#"$' )S"R

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $.$ +6++p $.$ +6++p

@=;3P8D$5>:J3P$4=8$C8;:  BB2J3485$;D$;$

OJ:8142:$I686<6$

G+6+M6*+,-

$.$ +6++p $.$ +6++p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $.$ +6++p $.$ +6++p

14 3"U)'A'<#N'6"JFGH'0SSGY"#"

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $.$ +6++p $.$ +6++p

@=;3P8D$5>:J3P$4=8$C8;:  BB2J3485$;D$;$

OJ:8142:$I686<6$

G+6+M6*+,-

$.$ +6++p $.$ +6++p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $.$ +6++p $.$ +6++p

,/ 3"U)'A'<#N'8'("HG

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $.$ +6++p $.$ +6++p

@=;3P8D$5>:J3P$4=8$C8;: $.$ +6++p $.$ +6++p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $.$ +6++p $.$ +6++p

/JJ)`Q#)'e %'+!' !"#$%&'()*!#+ 01234567
&94:;14$2<$ 33>;?$%84>:3



31%;X;3^35J;$'2I8:$#JAJ485

S. 

No.

6S"#)S!R$GJW'!P')"TS'

8G#)T+!#&'"J$')"TS'B)V'

<"J"W)#G"R'=)#&!JJ)R

Date Reason 6S"#)S!R$GJW'"+'+S)'O)WGJJGJW'

!P'+S)'V)"#

0QUQR"\H)'6S"#)S!R$GJW'

$Q#GJW'+S)'V)"#

No. of shares h'!P'+!+"R'&S"#)& No. of shares h'!P'+!+"R'&S"#)&

16 3"U)'A'<#N'?"Q#"H'.!&SYS"JG

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $.$ +6++p $.$ +6++p

@=;3P8D$5>:J3P$4=8$C8;: $.$ +6++p $.$ +6++p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ $.$ +6++p $.$ +6++p

17 3"U)'A'<#N'/#QJ'0S!*#"

 4$4=8$K8PJ33J3P$2<$4=8$

C8;:

+,6+-6*+,- $.$ +6++p $.$ +6++p

@=;3P8D$5>:J3P$4=8$C8;:  BB2J3485$;D$@R($

I686<6$,G6+*6*+,/

iH/++ +6++p iH/++ +6++p

 4$4=8$835$2<$4=8$C8;: G,6+G6*+,/ iH/++ +6++p iH/++ +6++p

;N' 738, .,83,66

^358K48538DD$2<$4=8$@2AB;3C$J31?>5J3P$J348:8D4$2>4D4;35J3PZ;11:>85$K>4$324$5>8$<2:$B;CA8346

0 A46$J3$`7

="#\TQR"#& 6)TQ#)$'5!"J&'

)`TRQ$GJW'$)*!&G+&

4J&)TQ#)$'5!"J& 8)*!&G+& .!+"R'7J$)O+)$J)&&

7J$)O+)$J)&&'"+'+S)'O)WGJJGJW'!P'+S)'^J"JTG"R'V)"#

J7$ ':J31JB;?$ A2>34 $//H]/H/_H*_H/GG6++$ $-GH-+H/+H+++6++$ $.$ $/_H,iHM_H]_H/GG6++$

JJ7$ ^348:8D4$5>8$K>4$324$B;J5 $.$ $.$ $.$ $.$

JJJ7$^348:8D4$;11:>85$K>4$324$5>8 $-,H+/HM-HM/G6++$ $*H_/HG]H,/M6++$ $.$ $-GH],HG*H,,*6++$

.!+"R'KGnGGnGGGL $/_H,_H_*H*,H-i_6++$ $-_H+/Hi]H,/M6++$ $.$ $/_H_*H_iH+iH_-/6++$

0S"JW)'GJ'7J$)O+)$J)&&'$Q#GJW'+S)'^J"JTG"R'V)"#

 55JT23 $iH,MH//HMMHM/G6++$ $*H/-HG+H_*Hi-,6++$ $.$ $,+H]GHi_H_*H]M-6++$

%85>1T23 $.$ $.$ $.$ $.$

!84$@=;3P8 $iH,MH//HMMHM/G6++$ $*H/-HG+H_*Hi-,6++$ $.$ $,+H]GHi_H_*H]M-6++$

7J$)O+)$J)&&'"+'+S)')J$'!P'+S)'^J"JTG"R'V)"#

J7$ ':J31JB;?$ A2>34 $_GH,_H*MH,*H**+6++$ $GH++HG_H/+H+++6++$ $.$ $__H,_H_/H_*H**+6++$

JJ7$ ^348:8D4$5>8$K>4$324$B;J5 $_/H,GHMiH*-M6++$ $.$ $.$ $_/H,GHMiH*-M6++$

JJJ7$^348:8D4$;11:>85$K>4$324$5>8 $/-H]/H,+HM]+6++$ $.$ $.$ $/-H]/H,+HM]+6++$

.!+"R'KGnGGnGGGL $_-HG_H,iH*,H-GM6++$ $GH++HG_H/+H+++6++$ $.$ $_]HG_H/-H],H-GM6++

;7N' (,<43,(/.713'12'87(,0.1(6'/38'B,>'</3/?,(7/5'=,(6133,5

/N' ()UQJ)#"\!J'+!'<"J"WGJW'8G#)T+!#9'ES!R)Z\U)'8G#)T+!#&'"J$g!#'<"J"W)#A

6RN'

No.

="#\TQR"#&'!P'()UQJ)#"\!J 3"U)'!P'<8gE.8g'<"J"W)# .!+"R'/U!QJ+

Name <#N'("FGH'("I"J <#N':"V"J+'B"X"R) <#N';N0N'

;G&SX"Y"#U"

K`L

8)&GWJ"\!J ES!R)Z.GU)'8G#)T+!#'

KE.8L'XG+S!Q+'

#)UQJ)#"\!J'KT)"&)$'

+!'O)'+S)'E.8'XN)NPN'

<"#TS'd9'[bMaL

<"J"WGJW'8G#)T+!#'

K"**!GJ+)$'"&'

<"J"WGJW'8G#)T+!#'

XN)NPN'1T+!O)#'M9'[bM_L

ES!R)Z.GU)'

8G#)T+!#

1 L:2DD$D;?;:C !^#

0;7$ \;?;:C$;D$B8:$B:2QJDJ23D$1234;J385$J3$

D81T23$,]0,7$2<$4=8$^312A8.4;9$ 14H$

1961

!^# ,HG-HiMH,Gi $,H+GHGGHG*M *HGiH_]H]G]

!^#

/JJ)`Q#)'e %'+!' !"#$%&'()*!#+ 01234567
&94:;14$2<$ 33>;?$%84>:3



 !!" #$%&'(%)$*+,-.,/32

6RN'

No.

="#\TQR"#&'!P'()UQJ)#"\!J 3"U)'!P'<8gE.8g'<"J"W)# .!+"R'/U!QJ+

Name <#N'("FGH'("I"J <#N':"V"J+'B"X"R) <#N';N0N'

;G&SX"Y"#U"

K`L

8)&GWJ"\!J ES!R)Z.GU)'8G#)T+!#'

KE.8L'XG+S!Q+'

#)UQJ)#"\!J'KT)"&)$'

+!'O)'+S)'E.8'XN)NPN'

<"#TS'd9'[bMaL

<"J"WGJW'8G#)T+!#'

K"**!GJ+)$'"&'

<"J"WGJW'8G#)T+!#'

XN)NPN'1T+!O)#'M9'[bM_L

ES!R)Z.GU)'

8G#)T+!#

0K7$ f;?>8$2<$B8:[>JDJ48D$>ZD$,]0*7$^312A8.

4;9$ 14H$,M_,

!^# /H]+H+++ $.$ /H]+H+++

017$ ':2S4D$J3$?J8>$2<$D;?;:C$>358:$D81T23$

,]0G7$^312A8.$4;9$ 14H$,M_,

!^# $.$ $.$

!^#

2 \421U$(BT23 $.$ $.$ $.$ $.$

3 \I8;4$&[>J4C $.$ $.$ $.$ $.$

4 @2AAJDDJ23 $.$ $.$ $.$ $.$

.$;D$p$2<$B:2S4 $.$ $.$ $.$ $.$

.$24=8:DH$DB81J<C $.$ $.$ $.$ $.$

/ (4=8:DH$B?8;D8$DB81J<C $.$ $.$ $.$

)24;?$0 7 $.$ ,H-+H/MH,Gi $,H+GHGGHG*M *H-GHM*H-_]

0)GRGJW'"&'*)#'+S)'/T+ \J318$4=8$@2AB;3C$5J5$324$835$4=8$Re$*+,-.,/$IJ4=$B:2S4DH$4=8$18J?J3P$B:2QJ585$

>358:$\81T23$,M]$:8;5$IJ4=$4=8$\81T23$,Mi$2<$4=8$@2AB;3J8D$ 14H$*+,GH$JD$324$

:8?8Q;34$;35$Y$0;7$4=8$:8A>38:;T23$B;J5$42$4=8$F;3;PJ3P$OJ:8142:$JD$4=8:8<2:8$

4=8$ :8A>38:;T23$ 5848:AJ385$ J3$ 48:AD$ 2<$ S:D4$ B:2QJD2$ 42$ B;:;P:;B=$  $ 2<$

\81T23$^^$2<$';:4$^^$2<$\1=85>?8$f$42$4=8$@2AB;3J8D$ 14H$*+,G$0B?8;D8$;?D2$:8<8:$

42$!248$*+0J7$42$D4;35;?238$S3;31J;?$D4;48A834D7m$0K7$)=8$d=2?8.TA8$5J:8142:$

=;QJ3P$K883$;BB2J3485$J3$R8K:>;:C$*+,-H$4=8$;BB2J34A834$;35$:8A>38:;T23$

I;D$12Q8:85$KC$4=8$898ABT23$;Q;J?;K?8$J3$48:AD$2<$1J:1>?;:$326$-_Z*+,,$5;485$

,-Z+]Z*+,,$JDD>85$KC$4=8$FJ3JD4:C$2<$@2:B2:;48$ b;J:DH$L2Q8:3A834$2<$^35J;6

 N' ()UQJ)#"\!J'+!'!+S)#'8G#)T+!#&

6RN'

No.

="#\TQR"#&'!P'

()UQJ)#"\!J

3"U)'!P'8G#)T+!#& .!+"R'

/U!QJ+'(`7

, ^358B835834$OJ:8142:D F:6$\=;AD=8:$\J3P=$

 =?;I;4$0>B42$\8B4$

G+H$*+,-7$

N:JP$#;K=$\J3P=$

\J4;:;$0>B42$\8B4$

G+H$*+,-7$

F:6$':8A$':;U;D=$

FJ:5=;$0>B42$\8B4$G+H$

*+,-7$

F:6$!;:;C;3;D;3C$

k88Q;P;3$0I686<6$

\8B4$G+H$*+,-7$

F:6$e;D=JD=$

O=;JC;$0I686<6$

\8B4$G+H$*+,-7$

R88$<2:$;X835J3P$K2;:5$

12AAJX88$A88T3PD

$!J?$ $!J?$ $!J?$ $!J?$ $!J?$ $!J?$

@2AAJDDJ23 $!J?$ $!J?$ $!J?$ $!J?$ $!J?$ $!J?$

(4=8:DH$B?8;D8$DB81J<C $!J?$ $!J?$ $!J?$ $!J?$ $!J?$ $!J?$

)24;?$0,7 $!J?$ $!J?$ $!J?$ $!J?$ $!J?$ $!J?$

1B ^358B835834$OJ:8142:D $F:6$O8K;D=JD$

L>B4;$0d686<$\8B4$

G+H$*+,-7$

$F:6$\=;:;5$N8=;?$

0d686<$\8B4$G+H$

*+,-7$

$F:6$\;3VJQ$@==JU;:;$

0d686<$\8B4$G+H$*+,-7$

R88$<2:$;X835J3P$K2;:5$

12AAJX88$A88T3PD

$!J?$ $!J?$ $!J?$ $!J?$

@2AAJDDJ23 $!J?$ $!J?$ $!J?$ $!J?$

(4=8:DH$B?8;D8$DB81J<C $!J?$ $!J?$ $!J?$ $!J?$

)24;?$0,7 $!J?$ $!J?$ $!J?$ $!J?$

2 (4=8:$!23.&981>TQ8$

OJ:8142:D

F:D6$ 3V;?J$!;D=J8:$

0I686<$\8B4$G+H$

*+,-7

F:6$\;>:;K=$U>A;:$

FJX;?$0@8;D85$42$

K8$4=8$5J:8142:$

I686<$(14$*iH$*+,-7

F:6\;A88:$L8=?;>4$

0@8;D85$42$K8$4=8$

@=;J:A;3$;35$5J:8142:$

2<$4=8$@2AB;3C$I686<$

k>?C$MH$*+,-7

F:6$O=;3;K;?;3$

%;QJ$0!2AJ388$

OJ:8142:7

/JJ)`Q#)'e %'+!' !"#$%&'()*!#+ 01234567
&94:;14$2<$ 33>;?$%84>:3



33%;X;3^35J;$'2I8:$#JAJ485

6RN'

No.

="#\TQR"#&'!P'

()UQJ)#"\!J

3"U)'!P'8G#)T+!#& .!+"R'

/U!QJ+'(`7

R88$<2:$;X835J3P$K2;:5$

12AAJX88$A88T3PD

$!J?$ $!J?$ $!J?$ $!J?$ $!J?$

@2AAJDDJ23 $!J?$ $!J?$ $!J?$ $!J?$ $!J?$

(4=8:DH$B?8;D8$DB81J<C $!J?$ $!J?$ $!J?$ $!J?$ $!J?$

)24;?$0*7 $!J?$ $!J?$ $!J?$ $!J?$ $!J?$

)24;?$0N7v0,s*7 $!J?$ $!J?$ $!J?$ $!J?$ $!J?$

)24;?$F;3;P8:J;?$

%8A>38:;T23

$.$

(Q8:;??$@8J?J3P$;D$B8:$

4=8$ 14

0N' ()UQJ)#"\!J'+!'B)V'<"J"W)#G"R'=)#&!JJ)R'!+S)#'+S"J'<8g<"J"W)#gE.8

6RN'

No.

="#\TQR"#&'!P'()UQJ)#"\!J 3"U)'!P'B)V'<"J"W)#G"R'=)#&!JJ)R .!+"R'/U!QJ+'

(`7
Name <#N'/#QJ'0S!*#"'

KXN)NPN'2)O'M]9'[bMaL

<#N'?"Q#"H'.!&SYS"JG

O8DJP3;T23 @R( CS

1 L:2DD$D;?;:C

0;7$ \;?;:C$;D$B8:$B:2QJDJ23D$1234;J385$J3$D81T23$,]0,7$2<$4=8$
^312A8.4;9$ 14H$,M_,

/H_GH+M/ G+HM_H+]* G_H/MH,_]

0K7$ f;?>8$2<$B8:[>JDJ48D$>ZD$,]0*7$^312A8.4;9$ 14H$,M_, $-H_*/ $-H_*/

017$ ':2S4D$J3$?J8>$2<$D;?;:C$>358:$D81T23$,]0G7$^312A8.$4;9$ 14H$
1961

$.$

2 \421U$(BT23 $.$

3 \I8;4$&[>J4C $.$

4 @2AAJDDJ23

.$;D$p$2<$B:2S4 $.$

.$24=8:DH$DB81J<C $.$

/ (4=8:DH$B?8;D8$DB81J<C $.$

.!+"R a9c]9bfa ]M9bb9cfd  - ]c9c]9df[

;77N' =,3/5.7,6'g'=4376@<,3.g'01<=143873?'12'122,30,6A

.V*) 6)T\!J'

of the 

0!U*"JG)&'

Act

 #G)P'8)&T#G*\!J 8)+"GR&'!P'=)J"R+V'

g'=QJG&SU)J+g'

0!U*!QJ$GJW'P))&'

GU*!&)$

/Q+S!#G+V'i(8'g'305.g'

014(.j

/**)"R'U"$)9'GP'"JV'

KWGH)'8)+"GR&L

A.$ 01<=/3>

'83;?4C . . . . . . . . .

'>3JD=A834 . . . . . . . . .

@2AB2>35J3P . . . . . . . . .

B.$ DIRECTORS

'83;?4C . . . . . . . . .

'>3JD=A834 . . . . . . . . .

@2AB2>35J3P . . . . . . . . .

C.$ 1.@,('12270,(6'73'8,2/45.

'83;?4C . . . . . . . . .

'>3JD=A834 . . . . . . . . .

@2AB2>35J3P . . . . . . . . .

/JJ)`Q#)'e %'+!' !"#$%&'()*!#+ 01234567
&94:;14$2<$ 33>;?$%84>:3



 !!" #$%&'(%)$*+,-.,/34

/JJ)`Q#)'e0%'+!' !"#$%&'()*!#+

8G&TR!&Q#)&'!J'<"J"W)#G"R'()UQJ)#"\!J

O84;J?D$2<$:8A>38:;T23$;D$:8[>J:85$>358:$%>?8$/0,7$2<$4=8$@2AB;3J8D$0 BB2J34A834$;35$%8A>38:;T23$2<$F;3;P8:J;?$'8:D2338?7$

%>?8D$*+,-H$;:8$;D$>358:.$

("\!'!P'+S)'#)UQJ)#"\!J'!P')"TS'$G#)T+!#'+!'+S)'U)$G"J')U*R!V))&%'#)UQJ)#"\!J9'P!#'2>'[bM_ZMa

65N'3! 8)&GWJ"\!J 2>%Ma'6"R"#V <)$G"J'6"R"#V ("\!

1 F;3;PJ3P$OJ:8142: $,-H+/MH,Gi$ $Gi+H+*]$ $G]Y,$

2 &981>TQ8$OJ:8142: $,+HGGGHG*M$ $Gi+H+*]$ $*]6,MY,$

=)#T)J+"W)'GJT#)"&)'GJ'+S)'#)UQJ)#"\!J'!P')"TS'$G#)T+!#&9'+S)'0SG)P'2GJ"JTG"R'1oT)#9'+S)'0!U*"JV'6)T#)+"#V'"J$'+S)'<"J"W)#

65N'3! 8)&GWJ"\!J 2>%Ma'6"R"#V h'"W)'!P'7JT#)U)J+

1 F;3;PJ3P$OJ:8142: $,-H+/MH,Gi +p

2 &981>TQ8$OJ:8142: $,+HGGGHG*M$ ,+p

3 @R( $/_GH+M/$ +p

4 fJ18$':8DJ5834$0@2AB;3C$\81:84;:C7 G,H++H_M] ,*p

/  DDJD4;34$fJ18$':8DJ5834$0F;3;P8:7u $,HM_+H+Mi$ +p

u$%8DJP385$K8<2:8$4=8$J35>1T23$2<$4=8$F;3;PJ3P$OJ:8142:

=)#T)J+"W)'GJT#)"&)'GJ'+S)'U)$G"J'#)UQJ)#"\!J'!P')U*R!V))&'GJ'+S)'2>'[bM_ZMa

="#\TQR"#& '/U!QJ+' h'"W)'!P'7JT#)U)J+

 B:J?$,-$F85J;3 $GGHG]-$ $

F;:$,/$F85J;3 $G_H],,$ ,+p

3QUO)#'!P'*)#U"J)J+')U*R!V))&'!J'+S)'#!RR&'!P'+S)'0!U*"JV

)=8$@2AB;3C$=;5$-Mi$B8:A;3834$8AB?2C88D$;D$23$F;:1=$*+,/6

,`*R"J"\!J'!J'+S)'#)R"\!J&SG*'O)+X))J'"H)#"W)'GJT#)"&)'GJ'#)UQJ)#"\!J'"J$'0!U*"JV'*)#P!#U"JT)

)=8$@2AB;3C$JD$J3Q2?Q85$J3$B2I8:$K>DJ38DD$8DD83T;??C$:8[>J:J3P$4=8$89B85JT2>D$2B8:;T23;?Jc;T23$;35$12AA8:1J;?Jc;T23$2<$4=8$

B2I8:$B:2V814D$I=J1=$J3$4>:3$JD$;3$;:5>2>D$4;DU$J3Q2?QJ3P$424;?$12AAJ4A834$;35$12AB?848$585J1;T23$2<$4=8$8AB?2C88D$;4$Q;:J2>D$

?8Q8?D$;35$A2:8$D2$4=8$=J8:;:1=J1;??C$JAB2:4;34$B8:D2338?$J31?>5J3P$4=8$l8C$F;3;P8:J;?$'8:D2338?H$42$;1=J8Q8$4=JD6

d=J?8$ 4=8$ 1;BJ4;?$ J3483DJQ8$3;4>:8$2<$ 4=8$B2I8:$K>DJ38DDH$ 8DB81J;??C$ J3$ 4=8$3;D1834$ D4;P8D$5J5$ 324$ ;??2I$ 4=8$C2AB;3C$ 42$ P2$

12AB?848?C$2Q8:K2;:5$I=83$1;A8$42$2>w?2I$2<$ <>35D$ 42I;:5D$Q;:J2>D$89B835J4>:8DH$;4$ 4=8$D;A8$TA8$=2I8Q8:H$ J4$12>?5$324$

;b2:5$42$1>4$12:38:D$I=83$J4$1;A8$42$A2TQ;T3P$;35$P2;5J3P$J4D$8AB?2C88D$42$42I;:5D$;1=J8QJ3P$J4D$K;DJ1$2KV81TQ8$2<$K812AJ3P$

;$:8Q83>8$P838:;T3P$;35$B:2S4$A;UJ3P$83T4C$;35$4=JD$A;U8D$J4$8DD83T;??C$JAB2:4;34$<2:$D>1=$83T4C$42$4;U8$1;:8$2<$4=8$A2384;:C$

3885D$;35$D;TD<;1T23$2<$J4D$8AB?2C88D6

)=>D$5:JQ83$KC$ 4=JD$K;DJ1$ ?2PJ1$ 4=8$@2AB;3C$=;D$ 4:J85$ 42$ D4:JU8$;$K;?;318$K84I883$ 4=8$ <>35D$;Q;J?;K?8$ 42$ J4$ <2:$K>DJ38DD$>D8$

;35$ 4=8$ 3885$ 42$ U88B$ J4D$ 8AB?2C88D$ D;TDS85$ A2384;:J?C$ ;35$ 24=8:IJD8$ ;35$ 4=8:8<2:8$ K;D85$ 23$ D1J83TS1$ ;BB:;JD;?$ 2<$ 4=8$

:8DB23DJKJ?JT8D$ ;35$ B8:<2:A;318$ 2<$ 8AB?2C88D$ ;4$ Q;:J2>D$ ?8Q8?DH$ :8;D23;K?8$ J31:8A834D$ I8:8$ PJQ83$ 42$ 4=8A6$ R>:4=8:A2:8H$

4=8:8$=;Q8$K883$18:4;J3$38I$8AB?2C88$J35>1T23D$;D$I8??H$K;DJ1;??C$42$83;K?8$4=8$12AB;3C$42$K:J3P$23$K2;:5$18:4;J3$B8:D2338?$

I=2D8$U32I?85P8H$89B8:J8318$;35$8D4;K?JD=85$1:8583T;?DH$J4$I;D$<8?4H$I2>?5$K8$QJ4;??C$JAB2:4;34$<2:$4=8$D>118DD<>?H8b81TQ8$;35$

89B85JT2>D$58Q8?2BA834$;35$2B8:;T23;?Jc;T23$2<$J4D$B:2V814D6$)=JD$JD$I=;4$=;D$<2:A85$4=8$K;DJD$<2:$S9J3PZJ31:8;D8$2<$8AB?2C88$

:8A>38:;T23$;4$Q;:J2>D$?8Q8?D$;35$?85$42$;3$2Q8:;??$J31:8;D8$J3$4=8$:8A>38:;T23$2<$4=8$8AB?2C88D6$^4$JD$D4:23P?C$<8?4$4=;4$4=JD$

A8;D>:8$IJ??$P2$;$?23P$I;C$J3$D4;35J3P$4=8$@2AB;3C$J3$P225$D48;5$J3$4=8$B8:J25$;=8;5H$8DB81J;??C$IJ4=$4=8$12AA8:1J;?Jc;T23$2<$

4=8$,G/+$FdH$'=;D8.^$H$ A:;Q;T$'2I8:$B:2V814H$J3$4=8$S3;31J;?$C8;:$*+,-.*+,/6



35 !"!#$#%&!'()*+,'-&.&/+%

 !"#$%&'!()!*)+,-)%-".(-%$/!()!*)+,-)0-1)2$($3-%&$4)5-%'!((-4)$3$&('+)+,-)#-%*!%"$(6-)!*)+,-) !"#$(17

01+'+234!#!5)#'67,#&81+%'&#'/1+'6),+9)&#9'3!,!9,!31'!:)7/'/1+',+4!5)#81&3':+/*++#'/1+'!;+,!9+'&#<,+!8+'&#',+.7#+,!5)#'!#%'

/1+'<).3!#='3+,6),.!#<+'!48)'1)4%8'9))%'6),'/1+'+.34)=++',+.7#+,!5)#'3+,'8+>'&#<47%&#9'/1+'?+='@!#!9+,&!4'(+,8)##+4A'

8$%&$/!(')&()+,-)"$%9-+)6$#&+$4&:$/!()!*)+,-)6!"#$(1;)#%&6-)-$%(&(3')%$/!)$')$+)+,-)64!'&(3)<$+-)!*)+,-)6.%%-(+)=($(6&$4)1-$%)

$(<)#%->&!.')=($(6&$4)1-$%)$(<)#-%6-(+$3-)&(6%-$'-)!>-%)<-6%-$'-)&()+,-)"$%9-+)?.!+$/!(')!*)+,-)',$%-')!*)+,-)6!"#$(1)&()

6!"#$%&'!()+!)+,-)%$+-)$+)@,&6,)+,-)6!"#$(1)6$"-)!.+)@&+,)+,-)4$'+)#.A4&6)!B-%)&()6$'-)!*)4&'+-<)6!"#$(&-'7

01+'.!,B+/'<!3&/!4&C!5)#')6'/1+'D).3!#=')#'EFG'&#<,+!8+%':='HIAJKL'6,).'`'MNNOAPQ'<,),+8'!8'!/'@!,<1'HI>'MNIP'/)'`'MRPMAOO'

<,),+8'!8'!/'@!,<1'HI>'MNIJA'01+'3,&<+'+!,#&#98',!5)'*!8'SQAHQT'5.+8'U(V'SMRARQT'5.+8WA'01+'.!,B+/'<!3&/!4&C!5)#')6'/1+'D).3!#='

)#'XFG'&#<,+!8+%':='HMARQL'6,).'`'MNNHAIK'<,),+8'!8'!/'@!,<1'HI>'MNIP'/)'`'MRJQARP'<,),+8'!8'!/'@!,<1'HI>'MNIJA'01+'3,&<+'

+!,#&#98',!5)'*!8'SQAPIT'5.+8'U(V'SMRARNT'5.+8WA

01+'D).3!#='<!.+')7/'*&/1'!#'&#&5!4'37:4&<')Y+,')6'+Z7&/='81!,+8'&#'/1+'=+!,'MNNK'!/'!#')Y+,'3,&<+')6'`PJ'3+,'81!,+A'01+'.!,B+/'

3,&<+')6'/1+'81!,+8')6'/1+'D).3!#=')#'EFG'*!8'̀ 'QARN'!8'!/'@!,<1'HI>'MNIP'!#%'̀ 'OAKJ'!8'!/'@!,<1'HI>'MNIJ'.+!#&#9'!'3+,<+#/!9+'

%+<,+!8+')6'OHAIIL'!#%'ONAIIL'',+83+<5;+4=>'&#'/1+'.!,B+/'Z7)/+8>'8&#<+'/1+'D).3!#='<!.+')7/'*&/1'&/8'37:4&<')Y+,A

F&.&4!,4=>'/1+'.!,B+/'3,&<+')6'/1+'81!,+8')6'/1+'D).3!#=')#'XFG'*!8'`'QAJO'!8'!/'@!,<1'HI>'MNIP'!#%'`'KANN'!8'!/'@!,<1'HI>'MNIJ'

.+!#&#9'!'3+,<+#/!9+'%+<,+!8+')6'OHAIRL'!#%'ONANNL',+83+<5;+4=>'&#'/1+'.!,B+/'Z7)/+8>'8&#<+'/1+'D).3!#='<!.+')7/'*&/1'&/8'

37:4&<')Y+,A

C>-%$3-)#-%6-(/4-)&(6%-$'-)$4%-$<1)"$<-)&()+,-)'$4$%&-')!*)-"#4!1--')!+,-%)+,$()+,-)"$($3-%&$4)#-%'!((-4)&()+,-)4$'+)=($(6&$4)

1-$%)$(<)&+')6!"#$%&'!()@&+,)+,-)#-%6-(/4-)&(6%-$'-)&()+,-)"$($3-%&$4)%-".(-%$/!()$(<)D.'/=6$/!()+,-%-!*)$(<)#!&(+)!.+)&*)

+,-%-)$%-)$(1)-E6-#/!($4)6&%6."'+$(6-')*!%)&(6%-$'-)&()+,-)"$($3-%&$4)%-".(-%$/!(

5-%6-(/4-)F(6%-"-(+')!+,-%)+,$()2$($3-%&$4)G-".(-%$/!( 5-%6-(/4-)&(6%-"-(+')2$($3-%&$4)G-".(-%$/!(

INAJNL IIANPL

E)'+2<+35)#!4'&#<,+!8+'&#',+.7#+,!5)#'1!8':++#'9&;+#'/)'!#='.!#!9+,&!4'3+,8)##+4>'%7,&#9'/1+'[#!#<&!4'=+!,'MNIP\MNIJ

 !"#$%&'!()!*)+,-)-$6,)%-".(-%$/!()!*)+,-)0-1)2$($3-%&$4)5-%'!((-4)$3$&('+)+,-)#-%*!%"$(6-)!*)+,-) !"#$(1

01+'+234!#!5)#'67,#&81+%'&#'/1+'6),+9)&#9'3!,!9,!318'!:)7/'/1+',+4!5)#81&3':+/*++#'/1+'!;+,!9+'&#<,+!8+'&#',+.7#+,!5)#'&#'

,+.7#+,!5)#'!#%'/1+'<).3!#='3+,6),.!#<+'1)4%8'9))%'6),'/1+',+.7#+,!5)#')6'+!<1'B+='.!#!9+,&!4'3+,8)##+4'!8'*+44A

0-1)#$%$"-+-%')*!%)$(1)>$%&$A4-)6!"#!(-(+)!*)%-".(-%$/!()$>$&4-<)A1)+,-)<&%-6+!%'

E)/']334&<!:4+

G$/!)!*)+,-)%-".(-%$/!()!*)+,-),&3,-'+)#$&<)<&%-6+!%)+!)+,$+)!*)+,-)-"#4!1--')@,!)$%-)(!+)<&%-6+!%')A.+)%-6-&>-)%-".(-%$/!()

&()-E6-'')!*)+,-),&3,-'+)#$&<)<&%-6+!%)<.%&(3)+,-)1-$%

E)/']334&<!:4+

CH%"$/!()+,$+)+,-)%-".(-%$/!()&')$')#-%)+,-)%-".(-%$/!()#!4&61)!*)+,-) !"#$(1

01+',+.7#+,!5)#'/)'%&,+</),8>'?@(8'!#%')/1+,'+.34)=++8')6'/1+'D).3!#='&8'!8'3+,'/1+' +.7#+,!5)#'3)4&<=')6'/1+'D).3!#=A'

C((-E.%-)I J)+!)+,-)K!$%<J')G-#!%+  !"#$%&'



 !!" #$%&'(%)$*+,-.,/36

 !!"#$%"&'(%)*!+&, %-&('&-."&/( %012&%",(%-&,$%2$ !-&-(&2"3-*(!&&456758798&('&-."&

3(), !*"2& 3-&:;45<&%" 0&=*-.&3(), !*"2&7 33($!-*!+8&%$>"2<&:;46<&*!&%"2,"3-&('&

3(!2"%? -*(!&('&"!"%+@<&-"3.!(>(+@& /2(%,-*(!& !0&'(%"*+!&"#3. !+"&" %!*!+2&

AND OUTGO  

 && "!"%+@&3(!2"%? -*(!& !0&-"3.!(>(+@& /2(%,-*(!

%010232450$'6789$:96;<$ 5=$ >6>0??@$ A6BB5184$ >6$8CA582>$<?02>$6<890D62$F$8289:@$ A62=89G0D62$ 52$ 5>H=$'6789$'?02>=I$ J<8A50?$

8B<K0=5=$ 5=$ ?054$62$B0L5B5M52:$:82890D62$N@$8CA582>$N65?89$ A6BN;=D62$ >K96;:K$ >95BB52:$6O$059$ >6$ O;8?$ 90D6P$ 5B<96G8B82>$

52$ A62482=89$ G0AA;B$ O69$ K5:K89$ A@A?8$ 8CA582A@$ >K96;:K$(2.?528$ A62482=89$ >;N8$ A?80252:$ =@=>8B$ QR(#)RJSP$B525B5M52:$ 059$F$

=>80B$?80T0:8=P$984;AD62$52$=<8A5UA$A60?$V$65?$A62=;B<D62$N@$8CA582>$6<890D62$8>AI$)K8$B;?D<?8$;25>=$6O$<96G82$5245:826;=$

>8AK26?6:@$Q/$"25>=$6O$*W+$XY$80AKS$?824$:980>89$Z8L5N5?5>@$52$7548$?604.Z;A>;0D62$=A820956I$)K8$046<D62$6O$70>89$98A@A?52:$

>8AK25[;8$75>K$K5:K89$A@A?8$6O$A62A82>90D62$QR6R\WS$K0=$26>$62?@$984;A84$<?02>$70>89$A62=;B<D62$N;>$K0=$0?=6$=0G84$70>89$

<;B<52:$<6789I$)K8$:96;<$K0=$0?=6$B048$09902:8B82>=$O69$70=K52:$A60?$0>$=6;9A8$7K5AK$5=$=0G52:$096;24$,+]$>902=<69>0D62$

8289:@$N@$=K84452:$070@$8LA8==5G8$0=K$A62>82>=$52$5245:826;=$A60?I

)K8$B052$<?02>$8[;5<B82>=$6O$N6>K$ B90G0D$F$!0=K5T$'6789$'?02>=$098$N0=84$62$ ?0>8=>$;<:90484$ >8AK26?6:@$6O$ 5245:826;=$

B02;O0A>;989$^_&#I

/&& '(%"*+!&"#3. !+"&" %!*!+2& !0&($-+(

$ `6985:2$&LAK02:8$(;>:6\$`$aP*,PbW*V.

 !!"#$%"&-(&-."&/( %012&%",(%-&*!&%"2,"3-&('&-."&"),>(@""&2-(3A&(,-*(!2&*22$"0&$!0"%&% -- !*!0* &,(="%&

>*)*-"0&"),>(@""&2-(3A&(,-*(!&,> !B:;;D&7&'(%)"%>@&E2,3>B*,2>&"),>(@""&2-(3A&(,-*(!&,> !&F&:;;D8<& 2&(!&) %3.&

54<&:;4GH

,IJKLMNIJO

0I$ (<D62=$c902>84 *P++P++P+++

NI$ &L89A5=8$<95A8$ `$,+$<89$=K098

AI$ (<D62=$G8=>84 adP/,P/++

4I$ (<D62=$8L89A5=84 -ePd*P*++

8I$ )K8$>6>0?$2;BN89$6O$JK098=$095=52:$0=$0$98=;?>$6O$8L89A5=8$6O$6<D62 -ePd*P*++

OI$ (<D62=$?0<=84 ,PbePa*P/++

:I$ f0950D62$52$>89B=$6O$6<D62= !628

KI$ X628@$980?5M84$N@$8L89A5=8$6O$6<D62= `$-PedP**P+++V.

5I$ )6>0?$2;BN89$6O$6<D62=$52$O69A8 ,*P-/Pb++

gI$ &B<?6@88$75=8$48>05?=$6O$6<D62=$:902>84$>6h

5I$ J82569$X020:8B82>$<89=6228?

55I$ 02@$6>K89$8B<?6@88$7K6$98A85G84$0$:902>$52$02@$628$@809$6O$6<D62$$0B6;2D2:$>6$

/]$69$B698$6O$6<D62$:902>84$4;952:$>K0>$@809

!628

555I$ 5482DU84$8B<?6@88=$7K6$7898$:902>84$6<D62P$4;952:$02@$628$@809P$8[;0?$ >6$69$

8LA88452:$,]$6O$>K8$5==;84$A0<5>0?$6O$>K8$A6B<02@

!628

TI$ i5?;>84$ &09252:=$ '89$ JK098$ Q&'JS$ <;9=;02>$ >6$ 5==;8$ 6O$ =K098=$ 62$ 8L89A5=8$ 6O$ 6<D62$

A0?A;?0>84$52$0AA69402A8$75>K$j AA6;2D2:$J>024094$Q JS$*+$k&09252:=$'89$JK098Hl

`$Q,I*,-S

?I$ YK898$>K8$R6B<02@$K0=$A0?A;?0>84$>K8$8B<?6@88$A6B<82=0D62$A6=>$;=52:$>K8$52>952=5A$

G0?;8$6O$>K8$=>6AT$6<D62=P$>K8$45m8982A8$N8>7882$>K8$8B<?6@88$A6B<82=0D62$A6=>$=6$

A6B<;>84$024$>K8$8B<?6@88$A6B<82=0D62$A6=>$>K0>$=K0??$K0G8$N882$98A6:25M84$5O$5>$

K04$;=84$>K8$O059$G0?;8$6O$>K8$6<D62=P$=K0??$N8$45=A?6=84I$)K8$5B<0A>$6O$>K5=$45m8982A8$

62$<96U>=$024$62$&'J$6O$>K8$R6B<02@$=K0??$0?=6$N8$45=A?6=84

%8O89$26I.b*$!6>8=$>6$0AA6;2>=$

O69B52:$<09>$6O$>K8$U202A50?$

=>0>8B82>=

BI$ Y85:K>84$n$0G890:8$8L89A5=8$<95A8=$024$785:K>84$n$0G890:8$O059$G0?;8=$6O$6<D62=$=K0??$

N8$45=A?6=84$=8<090>8?@$O69$6<D62=$7K6=8$8L89A5=8$<95A8$85>K89$8[;0?=$69$8LA884=$69$5=$

?8==$>K02$>K8$B09T8>$<95A8$6O$>K8$=>6AT

 G890:8$&LA89A5=8$'95A8$5=$`$,+V.$

<89$=K098

 G890:8$`059$f0?;8$5=$` ,I/e$<89$

=K098

 PPQRMJQ&E01&ST&SUQ&/TIJV1O&%QWTJS



37%010232450$'6789$#5B5>84

,IJKLMNIJO

2I$  $48=A95<D62$6O$>K8$B8>K64$024$=5:25UA02>$0==;B<D62=$;=84$4;952:$>K8$@809$>6$8=DB0>8$

>K8$O059$G0?;8=$6O$6<D62=P$52A?;452:$>K8$O6??6752:$785:K>84.0G890:8$52O69B0D62h

%8O89$26I.b*$!6>8=$>6$0AA6;2>=$

O69B52:$<09>$6O$>K8$U202A50?$

=>0>8B82>=5I$ 95=T$O988$52>898=>$90>8

55I$ 8L<8A>84$?5O8

555I$ 8L<8A>84$G6?0D?5>@

5GI$ 8L<8A>84$45G54824=P$024

GI$ >K8$<95A8$6O$>K8$;2489?@52:$=K098$52$B09T8>$0>$>K8$DB8$6O$6<D62$:902>

 !!"#$%"& -(& -."& /( %012& %",(%-& %"+ %0*!+& -."& "),>(@""& 2-(3A& (,-*(!2& *22$"0& $!0"%& % -- !*!0* & ,(="%&

>*)*-"0& "),>(@""& 2-(3A&(,-*(!& 23.")"B& :;;X& 7'(%)"%>@& *!0* /$>>2& ,(="%& >*)*-"0H& E"),>(@""2& 2-(3A&(,-*(!&

23.")"&:;;X8<& 2&(!&) %3.&54<&:;4GH

,IJKLMNIJO

0I$ (<D62=$c902>84 *P++P++P+++

NI$ &L89A5=8$<95A8$ `$,-V.$<89$=K098$

AI$ (<D62=$G8=>84 *ePdePW++

4I$ (<D62=$8L89A5=84 *Pe,Pe++

8I$ )K8$>6>0?$2;BN89$6O$JK098=$095=52:$0=$0$98=;?>$6O$8L89A5=8$6O$6<D62 *Pe,Pe++

OI$ (<D62=$?0<=84 ,PeWP*bP+++

:I$ f0950D62$52$>89B=$6O$6<D62= !628

KI$ X628@$980?5M84$N@$8L89A5=8$6O$6<D62= `$bdP-/P*++V.

5I$ )6>0?$2;BN89$6O$6<D62=$52$O69A8 dPd/P*++

gI$ &B<?6@88$75=8$48>05?=$6O$6<D62=$:902>84$>6h

5I$ J82569$X020:8B82>$<89=6228?

55I$ 02@$6>K89$8B<?6@88$7K6$98A85G84$0$:902>$52$02@$628$@809$6O$6<D62$0B6;2D2:$>6$

/]$69$B698$6O$6<D62$:902>84$4;952:$>K0>$@809

!628

555I$ 5482DU84$8B<?6@88=$7K6$7898$:902>84$6<D62P$4;952:$02@$628$@809P$8[;0?$>6$69$

8LA88452:$,]$6O$>K8$5==;84$A0<5>0?$6O$>K8$A6B<02@

!628$

TI$ i5?;>84$ &09252:=$ '89$ JK098$ Q&'JS$ <;9=;02>$ >6$ 5==;8$ 6O$ =K098=$ 62$ 8L89A5=8$ 6O$ 6<D62$

A0?A;?0>84$52$0AA69402A8$75>K$j AA6;2D2:$J>024094$Q JS$*+$k&09252:=$'89$JK098Hl

`$Q,I*,-S

?I$ YK898$>K8$R6B<02@$K0=$A0?A;?0>84$>K8$8B<?6@88$A6B<82=0D62$A6=>$;=52:$>K8$52>952=5A$

G0?;8$6O$>K8$=>6AT$6<D62=P$>K8$45m8982A8$N8>7882$>K8$8B<?6@88$A6B<82=0D62$A6=>$=6$

A6B<;>84$024$>K8$8B<?6@88$A6B<82=0D62$A6=>$>K0>$=K0??$K0G8$N882$98A6:25M84$5O$5>$

K04$;=84$>K8$O059$G0?;8$6O$>K8$6<D62=P$=K0??$N8$45=A?6=84I$)K8$5B<0A>$6O$>K5=$45m8982A8$

62$<96U>=$024$62$&'J$6O$>K8$R6B<02@$=K0??$0?=6$N8$45=A?6=84

%8O89$26I.b*$!6>8=$>6$0AA6;2>=$

O69B52:$<09>$6O$>K8$U202A50?$

=>0>8B82>=

BI$ Y85:K>84$n$0G890:8$8L89A5=8$<95A8=$024$785:K>84$n$0G890:8$O059$G0?;8=$6O$6<D62=$=K0??$

N8$45=A?6=84$=8<090>8?@$O69$6<D62=$7K6=8$8L89A5=8$<95A8$85>K89$8[;0?=$69$8LA884=$69$5=$

?8==$>K02$>K8$B09T8>$<95A8$6O$>K8$=>6AT

 G890:8$&LA89A5=8$'95A8$5=$`$,-V.$

<89$=K098

2I$  $ 48=A95<D62$ 6O$ >K8$ B8>K64$ 024$ =5:25UA02>$ 0==;B<D62=$ ;=84$ 4;952:$ >K8$ @809$

>6$ 8=DB0>8$ >K8$ O059$ G0?;8=$ 6O$ 6<D62=P$ 52A?;452:$ >K8$ O6??6752:$ 785:K>84.0G890:8$

52O69B0D62h

%8O89$26I.b*$!6>8=$>6$0AA6;2>=$

O69B52:$<09>$6O$>K8$U202A50?$

=>0>8B82>=

5I$ 95=T$O988$52>898=>$90>8

55I$ 8L<8A>84$?5O8

555I$ 8L<8A>84$G6?0D?5>@

5GI$ 8L<8A>84$45G54824=P$024

GI$ >K8$<95A8$6O$>K8$;2489?@52:$=K098$52$B09T8>$0>$>K8$DB8$6O$6<D62$:902>

 PPQRMJQ&E01&ST&SUQ&/TIJV1O&%QWTJS QA62>4IS



 !!" #$%&'(%)$*+,-.,/be

 !!"#$%"& -(& -."& /( %012& %",(%-& %"+ %0*!+& -."& "),>(@""& 2-(3A& (,-*(!2& *22$"0& $!0"%& % -- !*!0* & ,(="%&

>*)*-"0& "),>(@""2& 2-(3A& (,-*(!& 23.")"& :;44& 7'(%)"%>@& *!0* /$>>2& ,(="%& >*)*-"0H& "),>(@""2& 2-(3A& (,-*(!&

23.")"&:;448&B& 2&(!&) %3.&54<&:;4GH

,IJKLMNIJO

0I$ (<D62=$c902>84 ,ePd/P+++o

NI$ &L89A5=8$<95A8$ `$,*V.$<89$=K098$

AI$ (<D62=$G8=>84 -P+WP+++

4I$ (<D62=$8L89A5=84 !5?

8I$ )K8$>6>0?$2;BN89$6O$JK098=$095=52:$0=$0$98=;?>$6O$8L89A5=8$6O$6<D62 !5?

OI$ (<D62=$?0<=84 -Pd,PW+P+++

:I$ f0950D62$52$>89B=$6O$6<D62= !628

KI$ X628@$980?5M84$N@$8L89A5=8$6O$6<D62= !5?

5I$ )6>0?$2;BN89$6O$6<D62=$52$O69A8 ePb+P+++

gI$ &B<?6@88$75=8$48>05?=$6O$6<D62=$:902>84$>6h

5I$ J82569$X020:8B82>$<89=6228?

55I$ 02@$6>K89$8B<?6@88$7K6$98A85G84$0$:902>$52$02@$628$@809$6O$6<D62$0B6;2D2:$>6$

/]$69$B698$6O$6<D62$:902>84$4;952:$>K0>$@809

!628

555I$ 5482DU84$8B<?6@88=$7K6$7898$:902>84$6<D62P$4;952:$02@$628$@809P$8[;0?$>6$69$

8LA88452:$,]$6O$>K8$5==;84$A0<5>0?$6O$>K8$A6B<02@

!628

TI$ i5?;>84$ &09252:=$ '89$ JK098$ Q&'JS$ <;9=;02>$ >6$ 5==;8$ 6O$ =K098=$ 62$ 8L89A5=8$ 6O$ 6<D62$

A0?A;?0>84$52$0AA69402A8$75>K$j AA6;2D2:$J>024094$Q JS$*+$k&09252:=$'89$JK098Hl

`$Q,I*,-S

?I$ YK898$>K8$R6B<02@$K0=$A0?A;?0>84$>K8$8B<?6@88$A6B<82=0D62$A6=>$;=52:$>K8$52>952=5A$

G0?;8$6O$>K8$=>6AT$6<D62=P$>K8$45m8982A8$N8>7882$>K8$8B<?6@88$$A6B<82=0D62$A6=>$

=6$A6B<;>84$024$>K8$8B<?6@88$A6B<82=0D62$A6=>$>K0>$=K0??$K0G8$N882$98A6:25M84$5O$5>$

K04$;=84$>K8$O059$G0?;8$6O$>K8$6<D62=P$=K0??$N8$45=A?6=84I$)K8$5B<0A>$6O$>K5=$45m8982A8$

62$<96U>=$024$62$&'J$6O$>K8$R6B<02@$=K0??$0?=6$N8$45=A?6=84

%8O89$26I.b*$!6>8=$>6$0AA6;2>=$

O69B52:$<09>$6O$>K8$U202A50?$

=>0>8B82>=

BI$ Y85:K>84$n$0G890:8$8L89A5=8$<95A8=$024$785:K>84$n$0G890:8$O059$G0?;8=$6O$6<D62=$=K0??$

N8$45=A?6=84$=8<090>8?@$O69$6<D62=$7K6=8$8L89A5=8$<95A8$85>K89$8[;0?=$69$8LA884=$69$5=$

?8==$>K02$>K8$B09T8>$<95A8$6O$>K8$=>6AT

 G890:8$&LA89A5=8$'95A8$5=$`$,*V.$

<89$=K098

 G890:8$`059$f0?;8$5=$` ,IWe$<89$

=K098

2I$  $ 48=A95<D62$ 6O$ >K8$ B8>K64$ 024$ =5:25UA02>$ 0==;B<D62=$ ;=84$ 4;952:$ >K8$ @809$ >6$

8=DB0>8$ >K8$ O059$ G0?;8=$ 6O$ 6<D62=P$ 52A?;452:$ >K8$ O6??6752:$ 785:K>84$ n$ 0G890:8$

52O69B0D62h

%8O89$26I.b*$!6>8=$>6$0AA6;2>=$

O69B52:$<09>$6O$>K8$U202A50?$

=>0>8B82>=

5I$ 95=T$O988$52>898=>$90>8

55I$ 8L<8A>84$?5O8

555I$ 8L<8A>84$G6?0D?5>@

5GI$ 8L<8A>84$45G54824=P$024

GI$ >K8$<95A8$6O$>K8$;2489?@52:$=K098$52$B09T8>$0>$>K8$DB8$6O$6<D62$:902>

Y-UQ&2LUQ9Q&LTZQJO&IP&I[[JQ[ISQ&T\&G<;;<;;<;;;&OSTL]&TWKTPO&TMS&T\&^U_LU&4D<XG<;;;&OSTL]&TWKTPO&UIV&`QQP&[JIPSQVH

 PPQRMJQ&E01&ST&SUQ&/TIJV1O&%QWTJS QA62>4IS



39%010232450$'6789$#5B5>84

 PPQRMJQ&E"1&ST&SUQ&/TIJV1O&%QWTJS

2"3%"- %* >& $0*-&%",(%-
'(%&-."&'*! !3* >&@" %&"!0"0&(!&54ST&)IJLU<&:;4G

j';9=;02>$>6$=8AD62$*+-$Q,S$6O$>K8$R6B<0258=$ A>P$*+,b$024$%;?8$!6Id$6O$>K8$R6B<0258=$

Q <<652>B82>$024$%8B;2890D62$'89=6228?S$%;?8=P$*+,-l

)6P

)K8$X8BN89=P$

%010232450$'6789$#5B5>84

X.a*$F$abP$`59=>$`?669P$

R6220;:K>$'?0A8

!87$i8?K5.,,+++,

3$K0G8$A624;A>84$>K8$=8A98>0950?$0;45>$6O$>K8$A6B<?502A8$6O$0<<?5A0N?8$=>0>;>69@$<96G5=562=$024$>K8$04K8982A8$>6$:664$A69<690>8$

:6G89202A8$ <90ADA8=$ N@$ %010232450$ '6789$ #5B5>84$ QK89852$ 0p89$ A0??84$ >K8$ R6B<02@SI$ J8A98>0950?$  ;45>$70=$ A624;A>84$ 52$ 0$

B02289$>K0>$<96G5484$B8$0$980=620N?8$N0=5=$O69$8G0?;0D2:$>K8$A69<690>8$A624;A>=$V=>0>;>69@$A6B<?502A8=$024$8L<98==52:$6;9$

6<52562$>K89862I

^0=84$62$B@$G895UA0D62$6O$>K8$R6B<02@H=$N66T=P$<0<89=P$B52;>8$N66T=P$O69B=$024$98>;92=$U?84$024$6>K89$98A694=$B052>05284$N@$

>K8$R6B<02@$024$0?=6$>K8$52O69B0D62$<96G5484$N@$>K8$R6B<02@P$5>=$6CA89=P$0:82>=$024$0;>K695M84$98<98=82>0DG8=$4;952:$>K8$

A624;A>$6O$=8A98>0950?$0;45>P$3$K898N@$98<69>$>K0>$52$B@$6<52562P$>K8$C6B<02@$K0=P$4;952:$>K8$0;45>$<89564$A6G8952:$>K8$U202A50?$

@809$82484$62$b,=>$X09AKP$*+,/$A6B<?584$75>K$>K8$=>0>;>69@$<96G5=562=$?5=>84$K898;2489$024$0?=6$>K0>$>K8$R6B<02@$K0=$<96<89$

^6094.<96A8==8=$024$A6B<?502A8.B8AK025=B$52$<?0A8$>6$>K8$8L>82>P$52$>K8$B02289$024$=;Ng8A>$>6$>K8$98<69D2:$B048$K898520p89\

3$K0G8$8L0B5284$>K8$N66T=P$<0<89=P$B52;>8$N66T=P$O69B=$024$98>;92=$U?84$024$6>K89$98A694=$B052>05284$N@$%010232450$'6789$

#5B5>84$O69$>K8$U202A50?$@809$82484$62$b,=>$X09AKP$*+,/$0AA69452:$>6$>K8$<96G5=562=$6O\

5I$ )K8$R6B<0258=$ A>P$*+,b$Q>K8$ A>S$024$>K8$9;?8=$B048$>K898;2489h

55I$ )K8$J8A;95D8=$R62>90A>=$Q%8:;?0D62S$ A>P$,d/a$QkJR% HS$024$>K8$9;?8=$B048$>K898;2489h

555I$ )K8$i8<6=5>6958=$ A>P$,dda$024$>K8$%8:;?0D62=$024$^@8.?07=$O90B84$>K898;2489h

5GI$ `6985:2$&LAK02:8$X020:8B82>$ A>P$,ddd$024$>K8$9;?8=$024$98:;?0D62=$B048$>K898;2489$>6$>K8$8L>82>$6O$`6985:2$i598A>$

32G8=>B82>P$(G89=80=$i598A>$32G8=>B82>$024$&L>8920?$R6BB89A50?$^6996752:=h

GI$ )K8$%8:;?0D62=$024$c;548?528=$<98=A95N84$;2489$>K8$J8A;95D8=$024$&LAK02:8$^6094$6O$32450$ A>P$,dd*$QkJ&^3$ A>HS$G5MI\.$

0S$ )K8$J8A;95D8=$024$&LAK02:8$^6094$6O$32450$QJ;N=>02D0?$ A[;5=5D62$6O$JK098=$024$)0T86G89=S$%8:;?0D62=P$*+,,h

NS$ )K8$J8A;95D8=$024$&LAK02:8$^6094$6O$32450$Q'96K5N5D62$6O$32=5489$)90452:S$%8:;?0D62=P$,dd*h

AS$ )K8$J8A;95D8=$024$&LAK02:8$^6094$6O$32450$Q3==;8$6O$R0<5>0?$024$i5=A?6=;98$%8[;598B82>=S$%8:;?0D62=P$*++dh

4S$ )K8$J8A;95D8=$024$&LAK02:8$̂ 6094$6O$32450$Q&B<?6@88$J>6AT$(<D62$JAK8B8$024$&B<?6@88$J>6AT$';9AK0=8$JAK8B8S$

c;548?528=P$,dddh

8S$ )K8$J8A;95D8=$024$&LAK02:8$^6094$6O$32450$Q3==;8$024$#5=D2:$6O$i8N>$J8A;95D8=S$%8:;?0D62=P$*++eh$7!TS&IWWN_LI`NQ&

ST&SUQ&3T9WIPa&VMJ_P[&SUQ& MV_S&,QJ_TV8

OS$ )K8$J8A;95D8=$024$&LAK02:8$^6094$6O$ 32450$Q%8:5=>909=$>6$02$3==;8$024$JK098$)902=O89$ :82>=S$%8:;?0D62=P$,ddb$

98:09452:$>K8$R6B<0258=$ A>$024$480?52:$75>K$A?582>h

:S$ )K8$J8A;95D8=$024$&LAK02:8$^6094$6O$32450$Qi8?5=D2:$6O$&[;5>@$JK098=S$%8:;?0D62=P$*++dh&7!TS&IWWN_LI`NQ&ST&SUQ&

3T9WIPa&VMJ_P[&SUQ& MV_S&,QJ_TV8

KS$ )K8$ J8A;95D8=$ 024$ &LAK02:8$ ^6094$ 6O$ 32450$ Q^;@N0AT$ 6O$ J8A;95D8=S$ %8:;?0D62=P$ ,ddeh$ 7!TS& IWWN_LI`NQ& ST& SUQ&

3T9WIPa&VMJ_P[&SUQ& MV_S&,QJ_TV8



 !!" #$%&'(%)$*+,-.,/-+

3$K0G8$0?=6$8L0B5284$A6B<?502A8$75>K$>K8$0<<?5A0N?8$A?0;=8=$6O$>K8$O6??6752:\

5I$ J8A98>0950?$J>024094=$5==;84$N@$)K8$32=D>;>8$6O$R6B<02@$J8A98>0958=$6O$32450I$7!TS&PTKbQV&UQPLQ&!TS& WWN_LI`NQ&ST&SUQ&

3T9WIPa&VMJ_P[& MV_S&,JTLQOO8

55I$ )K8$#5=D2:$ :988B82>=$82>8984$52>6$N@$>K8$R6B<02@h

$ i;952:$>K8$<89564$;2489$98G587$>K8$R6B<02@$K0=$A6B<?584$75>K$>K8$<96G5=562=$6O$>K8$ A>P$%;?8=P$%8:;?0D62=P$c;548?528=P$

J>024094=P$8>AI$B82D6284$0N6G8I

3$O;9>K89$98<69>$>K0>

)K8$^6094$6O$i598A>69=$6O$>K8$R6B<02@$5=$4;?@$A62=D>;>84$75>K$<96<89$N0?02A8$6O$&L8A;DG8$i598A>69=P$!62.&L8A;DG8$i598A>69=$

52A?;452:$5248<82482>$4598A>69=I$)K8$AK02:8=$52$>K8$A6B<6=5D62$6O$>K8$̂ 6094$6O$i598A>69=$>K0>$>66T$<?0A8$4;952:$>K8$<89564$;2489$

98G587$7898$A099584$6;>$52$A6B<?502A8$75>K$>K8$<96G5=562=$6O$>K8$ A>I

 48[;0>8$26DA8$5=$:5G82$>6$0??$4598A>69=$>6$=AK84;?8$>K8$^6094$X88D2:=P$0:8240$024$48>05?84$26>8=$62$0:8240$7898$=82>$0>$?80=>$

=8G82$40@=$52$04G02A8$024$0$=@=>8B$8L5=>=$O69$=88T52:$024$6N>05252:$O;9>K89$52O69B0D62$024$A?095UA0D62=$62$>K8$0:8240$5>8B=$

N8O698$>K8$B88D2:$024$O69$B80252:O;?$<09DA5<0D62$0>$>K8$B88D2:I

X0g695>@$48A5=562$5=$A099584$>K96;:K$;2025B6;=?@$024$>K898O698$>K898$098$26$45==82D2:$B8BN89=H$G587=$098$26>$98[;5984$>6$N8$

A0<>;984$024$98A69484$0=$<09>$6O$>K8$B52;>8=I

Y8$O;9>K89$98<69>$>K0>$4;952:$>K8$0;45>$<89564$5I8I$`q$*+,-.,/\

Q5S$ )K8$R6B<02@$K0=$5==;84$024$0??6184$b,P++P++P+++$&[;5>@$JK098=$6O$>K8$O0A8$G0?;8$̀ $,+V.$>6$%%$32O90?024=$'95G0>8$#5B5>84P$

0$<96B6>89$:96;<$82D>@$62$0$<98O8982D0?$N0=5=$0>$02$0<<96L5B0>8$ 5==;8$<95A8$6O$`$,,Ia,$<89$8[;5>@$=K098$Q52A?;452:$

<98B5;B$6O$`$,Ia,$<89$=K098Sh

Q55S$ )K8$R6B<02@$K0=$AK02:84$5>=$20B8$O96B$32450N;??=$'6789$#5B5>84I$>6$%010232450$'6789$#5B5>84h

Q555S$ )K8$809?589$'96B6>89=$6O$32450N;??=$c96;<$0:9884$>6$98=>9;A>;98$>K859$52>89.=8$96?8=$024$>6$98.69:025M8$>K8$B020:8B82>$

A62>96?$6O$45m8982>$:96;<$=8:B82>=$024$A6B<0258=$0B62:=>$>K8B=8?G8=P$<;9=;02>$>6$7K5AK$X9I$%0g5G$%0102P$'96B6>89$

6O$ >K8$R6B<02@$024$ >K8$82DD8=$<96B6>84$N@$K5BP$K0G8$A62D2;84$0=$'96B6>89$ V$'96B6>89$c96;<$V$' R=$75>K$ >K8$

<96B6>89=$6O$ >K8$R6B<02@I$YK8980=$ 52$A62=8[;82A8$6O$ >K8$=0B8P$X9I$J0B889$c8K?0;>$024$X9I$J0;90NK$X510?$024$

>K8$82DD8=$<96B6>84$N@$>K8BP$K0G8$A80=84$>6$N8$>K8$'96B6>89$V$'96B6>89$c96;<$V$' R=$75>K$>K8$<96B6>89=$6O$>K8$

R6B<02@h

Q5GS$ JK098K6?489=$ K0G8$ 0AA69484$ >K859$ 0<<96G0?$ <;9=;02>$ >6$ >K8$ <96G5=562=$ 6O$ J8AD62=$ ,e+Q,SQAS$ 024$ ,e+Q,SQ0S$ 6O$ >K8$

R6B<0258=$ A>P$*+,bP$O69$>K8$R6B<02@$>6$N69967$B6258=$024$>6$A980>8$=8A;95>@$62$>K8$N6996752:=I$

3$O;9>K89$98<69>$>K0>$>K898$098$048[;0>8$=@=>8B=$024$<96A8==8=$52$>K8$A6B<02@$A6BB82=;90>8$75>K$>K8$=5M8$024$6<890D62=$6O$

>K8$A6B<02@$>6$B625>69$024$82=;98$A6B<?502A8$75>K$0<<?5A0N?8$?07=P$9;?8=P$98:;?0D62=$024$:;548?528=I$R6B<02@$K0=$52>964;A84$

A6B<?502A8$0?89>$=@=>8B$O69$0<<?5A0N5?5>@$6O$0??$0<<?5A0N?8$?07=P$9;?8=P$98:;?0D62=$024$:;548?528=I

'?0A8\$!87$i8?K5$$ `69$2H&AUIPVQN^IN&c&3TH

i0>8\$*/IWI*+,/$$ QR6B<02@$J8A98>0958=S

J4V.

2IPdIa&AUIPVQN^IN

$ `RJ$!6I\$/d-/

$ R$'$!6I\$a,*e

 PPQRMJQ&E"1&ST&SUQ&/TIJV1O&%QWTJS&QA62>4IS



41%010232450$'6789$#5B5>84

%QWTJS&TP&3TJWTJISQ&+TZQJPIPLQ

4H& -UQ&3T9WIPa1O&WU_NTOTWUa&TP&3TJWTJISQ&+TZQJPIPLQ

`69$%010232450$'6789$#5B5>84$R69<690>8$c6G89202A8$'6?5A@$K0=$0?70@=$N882$B;AK$B698$>K02$0$B898$B0240>69@$98[;598B82>I$

32$O0A>$ 5>$K0=$N882$>K8$:;5452:$<K5?6=6<K@$7K5AK$<89B80>8=$8G89@$=<K898$6O$0ADG5D8=$6O$>K8$R6B<02@$024$8G89@$O0A8>$6O$

5>=$6<890D62=P$>K8$N0=5A$6Ng8ADG8$N852:$>6$82=;98$>K0>$26>$62?@$468=$>K8$R6B<02@$6<890>8$=>95A>?@$75>K52$>K8$0<<?5A0N?8$

=>0>;>69@$ 024$ 98:;?0>69@$ O90B8769T$75>K$ 8G89@$ 0<<?5A0N?8$ =>0>;>8$N852:$ O6??6784$ 52$ ?8189$ 0=$78??$ 0=$ =<595>$ N;>$ 0?=6$ >K0>$

=>962:8=>$N;=528==$8>K5A=$024$N8=>$A69<690>8$<90ADA8=$48?5280>8$>K8$769T52:$024$6<890D62=$6O$>K8$R6B<02@I$

)K8$8B<K0=5=$5=$62$52A;?A0D2:$0B62:$>K8$8B<?6@88=$0A96==$45m8982>$K58909AK5A0?$?8G8?=P$>K8$;>B6=>$=82=8$6O$98=<62=5N5?5>@P$

0AA6;2>0N5?5>@$024$A6B<?8>8$4845A0D62$52$<89O69B02A8$6O$>K859$4;D8=$=6$0=$>6$A;?B520>8$52$N828U>=$>6$>K8$R6B<02@$0=$78??$

0=$>K8$=6A58>@$0>$?09:8P$>6$>K8$8B<?6@88=$>K8B=8?G8=$024$G0956;=$=>0T8K6?489=I

)K8$N0=5A$>828>=$6O$>K8$R69<690>8$c6G89202A8$<6?5A@$6O$>K8$R6B<02@$A02$N9604?@$N8$=8>$6;>$0=$;2489\

Q,S$  $^6094$6O$i598A>69=$Q^6094S$=6$A62=D>;>84$0=$>6$=89G8$0=$02$0B0?:0B$6O$<89=62=$75>K$>K8$95:K>$[;02>;B$024$?8G8?$6O$

T267?84:8$024$8L<89582A8$=6$0=$>6$B6=>$8m8ADG8?@$=>889$>K8$6<890D62=$6O$>K8$R6B<02@$>67094=$=;AA8==$024$:967>KI

Q*S$ )6$82=;98$>K0>$8B<?6@88=$0>$45m8982>$?8G8?=$6O$K58909AK@P$769T$75>K52$>K8$?054$4672$O90B8769TP$75>K$A?809?@$48B09A0>84$

98=<62=5N5?5D8=$024$A?809?@$48?5280>84$<6789=$024$52$0$B02289$7K5AK$82=;98=$0$A6B<?8>8$04K8982A8$>6$>K8$?054$4672$

?07=$62$628$K024$024$B052>8202A8$6O$K5:K8=>$=>024094=$6O$769T$8>K5A=$62$>K8$6>K89=I

QbS$ $&2=;952:$02$0<<96<950>8$024$DB8?@$Z67$6O$52O69B0D62$>6$024$O96B$>K8$^6094P$62$>6$>K8$=82569$B020:8B82>$?8G8?=$024$

O96B$>K89862P$>K8$<89=6228?$0>$>K8$?8G8?=P$?6789$4672P$=6$>K0>$>K898$5=$A6B<?8>8$;2489=>02452:$6O$024$>6>0?$>902=<0982A@$

52$>K8$O;2AD6252:$6O$>K8$R6B<02@P$75>K$<86<?8$0>$8G89@$?8G8?$N852:$82A6;90:84$>6$<09DA5<0>8$0ADG8?@$024$B80252:O;??@$

52$>K8$N;=528==$024$6<890D62=$6O$>K8$R6B<02@I

Q-S$ $JK0952:$75>K$G0956;=$=>0T8K6?489=$5I8I$>K8$=K098K6?489=P$>K8$?82489=$024$>K8$=6A58>@P$8G89@$52O69B0D62$7K5AK$=K6;?4$

95:Kr;??@$Z67$>6$>K8B$O96B$>K8$R6B<02@I$

Q/S$ $ $=6;24$=@=>8B$6O$52>8920?$A62>96?=$024$95=T$B020:8B82>$0>$G0956;=$69:025M0D620?$?8G8?=I

:H& /TIJV&T\&0_JQLSTJO

7 8& 3T9WTO_KTP&IPV&O_eQ&T\&SUQ&/TIJV

)K8$ A6B<6=5D62$ 6O$ >K8$ ^6094$ 6O$ i598A>69=$ 6O$ >K8$ R6B<02@$ 98<98=82>=$ 02$ 6<DB;B$ A6BN520D62$ 6O$ <96O8==5620?5=BP$

T267?84:8$024$8L<89582A8P$>K8$̂ 6094$O;2AD6252:$>K898O698$N852:$AK090A>895M84$N@$5248<82482A8P$>K696;:K$<96O8==5620?5=BP$

>902=<0982A@$52$48A5=562$B0T52:$024$0AA6;2>0N5?5>@I$

YK5?8$82=;952:$A6B<?8>8$A6B<?502A8$75>K$>K8$ ?054$4672$=>0>;>69@$98[;598B82>=$0=$>6$N6094$A6B<6=5D62P$ 5>$K0=$N882$=6$

A62=D>;>84$0=$>6$N952:$0N6;>$02$6<DB;B$A6BN520D62$6O$5248<82482>$024$262.$5248<82482>P$262.$8L8A;DG8$4598A>69=$024$

>K8$&L8A;DG8$i598A>69=P$80AK$6O$7K6B$044=$G0?;8$>6$024$N952:=$52$02$5248<82482>$G587$024$<96O8==5620?5=B$52$>K8$48A5=562$

B0T52:$<96A8==I$

 =$62$X09AK$b,P$*+,/P$^6094$6O$i598A>69=$Q^6094S$6O$>K8$R6B<02@$A6B<95=84$6O$>82$4598A>69=$75>K$X9I$%0g5G$%0102$0=$!62$

n$8L8A;DG8$RK059B02P$UG8$5248<82482>$262.8L8A;DG8$4598A>69=P$>76$8L8A;DG8$4598A>69=$024$>76$6>K89$262.8L8A;DG8$262$

5248<82482>$4598A>69=$628$6O$7K6B$5=$0$76B02$4598A>69$024$>K8$6>K89$5=$02$52=D>;D620?$26B5288I$

)K8$48>05?=$6O$i598A>69=P$2;BN89$6O$4598A>69=K5<=$K8?4$N@$>K8B$52$6>K89$A6B<0258=$0=$0?=6$>K8$2;BN89$6O$>K859$B8BN89=K5<=$

024$AK059B02=K5<=$62$G0956;=$N6094$A6BB5188=P$0=$0>$b,I+bI*+,/P$098$48<5A>84$52$>K8$>0N?8$:5G82$N8?67\$

S. 

No.

!I9Q&T\&SUQ&0_JQLSTJ 3ISQ[TJa&T\&

0_JQLSTJOU_W

No. of 

0_JQLSTJOU_WO&

_P&TSUQJ&

LT9WIP_QOYYYY

!TH&T\&)Q9`QJOU_WOf&

3UI_JWQJOTPOU_W&_P&/TIJV&

3T99_gQQO&T\&ZIJ_TMO&LT9WIP_QO&

_PLNMV_P[&SUQ&3T9WIPa8YYYYY

)Q9`QJ 3UI_J9IP

,I X9I$%0g5G$%0102$

Qi3!\$+++,+e-dS

RK059B02$F$!62$.$

&L8A;DG8$i598A>69o

2 / !5?

*I X9=I$ 2g0?5$!0=K589$

Qi3!\$+,d-***,S

!62$.$&L8A;DG8$

Y6B02$i598A>69s

3 !5? !5?



 !!" #$%&'(%)$*+,-.,/42

%QWTJS&TP&3TJWTJISQ&+TZQJPIPLQ$QA62>4IS

S. 

No.

!I9Q&T\&SUQ&0_JQLSTJ 3ISQ[TJa&T\&

0_JQLSTJOU_W

No. of 

0_JQLSTJOU_WO&

_P&TSUQJ&

LT9WIP_QOYYYY

!TH&T\&)Q9`QJOU_WOf&

3UI_JWQJOTPOU_W&_P&/TIJV&

3T99_gQQO&T\&ZIJ_TMO&LT9WIP_QO&

_PLNMV_P[&SUQ&3T9WIPa8YYYYY

)Q9`QJ 3UI_J9IP

bI X9I$iK020N0?02$%0G5$

Qi3!\$+++be-/*S

!6B5288$i598A>69ss 2 !5? !5?

-I X9I$f5=K20$RK02490$f5=K70T09B0

Qi3!\$+aWWbe/dS

&L8A;DG8$i598A>69oo$ !5? !5? !5?

/I X9I$t0@02>$JK952570=$u070?8$

Qi3!\$+++Wa+beS

X020:52:$i598A>69 !5? !5? !5?

aI X9I$q0=K5=K$i0K5@0$

Qi3!\$++W+abbaS$

3248<82482>$i598A>69$

ooo

9 e /

WI X9I$!090@020=02@$t88G0:02$

Qi3!\$+*bdb*d,S

3248<82482>$i598A>69$

ooo

9 ,+ /

eI X9I$i8N0=K5=$c;<>0$

Qi3!\$+*WW-beeS

3248<82482>$i598A>69$

ooo

1 3 1

dI X9I$JK0904$^8K0?

Qi3!\$+*WW-bdeS

3248<82482>$i598A>69$

ooo

!5? !5? !5?

,+I X9I$J02g5G$RKK5T090$

Qi3!\$+adaa-*dS

3248<82482>$i598A>69$

ooo

9 ,+ /

s$  <<652>B82>$0=$>K8$76B82$4598A>69$6O$>K8$R6B<02@$75>K$8m8A>$O96B$J8<>8BN89$b+P$*+,-I

ss$ '6789$`5202A8$R69<690D62$#5B5>84$K0=$G548$ 5>=$ ?8189$26I$*\+*\-/*$40>84$ ;:;=>$,+P$*+,/$ 98<?0A84$X9I$iK020N0?02$%0G5$75>K$X9I$

'9020N$u;B09$J52K0P$0=$5>=$26B5288$62$>K8$^6094$6O$>K8$R6B<02@I

o$ X9I$%0g5G$%0102$98?52[;5=K84$K5=$<6=5D62$0=$7K6?8.DB8$4598A>69$6O$>K8$R6B<02@$75>K$8m8A>$O96B$X09AK$WP$*+,/I

oo$ X9I$fIRI$f5=K70T09B0$98=5:284$O96B$>K8$4598A>69=K5<$6O$>K8$R6B<02@$75>K$8m8A>$O96B$t;?@$eP$*+,/$024$X9I$_5B02=K;$X0>K;9$70=$

0<<652>84$0=$0$YK6?8.DB8$i598A>69$6O$>K8$R6B<02@$75>K$8m8A>$O96B$=;AK$40>8I

ooo$  <<652>84$0=$02$5248<82482>$4598A>69$O69$0$<89564$6O$UG8$@809=$75>K$8m8A>$O96B$J8<>8BN89$b+P$*+,-I

oooo$i68=$26>$52A?;48$4598A>69=K5<=$K8?4$52$<95G0>8$?5B5>84$A6B<0258=$024$>K8$A6B<0258=$98:5=>8984$;2489$J8AD62$e$6O$>K8$R6B<0258=$ A>$

*+,bI$

ooooo32$>K8$0N6G8$>0N?8P$B8BN89=K5<=VRK059<89=62=K5<$6O$>K8$ ;45>$R6BB5188=$024$J>0T8K6?489=$%8?0D62=K5<$R6BB5188$52$G0956;=$524502$

<;N?5A$?5B5>84$A6B<0258=$52A?;452:$>K8$R6B<02@P$K0G8$N882$48<5A>84$024$>K8$U:;98=$48<5A>84$098$52A?;=5G8$6O$RK059<89=62=K5<I

=T9QP&0_JQLSTJ

32$A6B<?502A8$75>K$>K8$<96G5=562=$6O$>K8$R6B<0258=$ A>P$*+,b$024$>K8$#5=D2:$ :988B82>P$X9=I$ 2g0?5$!0=K589$70=$0<<652>84$

0=$0$76B02$4598A>69$62$>K8$^6094$6O$>K8$R6B<02@$7I8IOI$J8<>8BN89$b+P$*+,-I

!628$6O$>K8$4598A>69=$62$>K8$^6094$5=$0$B8BN89$6O$B698$>K02$>82$A6BB5188=$69$AK059<89=62$6O$B698$>K02$UG8$A6BB5188=$

0A96==$0??$A6B<0258=$52$7K5AK$K8V=K8$5=$0$4598A>69I$`;9>K89$2628$6O$>K8$3248<82482>$i598A>69=$62$>K8$^6094$5=$=89G52:$0=$02$

3248<82482>$i598A>69$52$B698$>K02$=8G82$?5=>84$A6B<0258=I$$

!628$6O$>K8$i598A>69=$8LA8<>$X9I$%0g5G$%0102$024$X9=I$ 2g0?5$!0=K589$098$98?0>84$>6$628$026>K89I

7/8& 0QSI_NO&T\&/TIJV&9QQKP[O&IPV&SUQ&NIOS& PPMIN&+QPQJIN&)QQKP[&7 +)8&IPV&IgQPVIPLQ&JQLTJV&T\&0_JQLSTJO&SUQJQIS

i;952:$>K8$U202A50?$@809$*+,-.*+,/$>K8$^6094$B8>$,,$Q&?8G82S$DB8=I$)K8$40>8=$6O$>K8$^6094$B88D2:=$7898$,*.X0@.,-P$

b+.t;2.,-P$*,.t;?.,-P$,-. ;:.,-P$/.J8<>.,-P$,/.J8<>.,-P$b+.J8<>.,-P$,+.!6G.,-P$,b.`8N.,/$024$+d.X09.,/$024$,a.X09P$*+,/$

Q7K5AK$70=$0$B88D2:$6O$3248<82482>$i598A>69=SI

)K8$?0=>$ 22;0?$c82890?$X88D2:$6O$>K8$R6B<02@$70=$K8?4$62$J8<>8BN89$b+P$*+,-I



43%010232450$'6789$#5B5>84

%QWTJS&TP&3TJWTJISQ&+TZQJPIPLQ$QA62>4IS

 $>0N?8$48<5AD2:$>K8$0182402A8$6O$i598A>69=$0>$G0956;=$N6094$B88D2:=$024$022;0?$:82890?$B88D2:$K8?4$4;952:$>K8$U202A50?$

@809$*+,-.*+,/$5=$:5G82$N8?67\

Sr. 

No.

!I9Q&T\&SUQ&0_JQLSTJ !TH&T\&9QQKP[&UQNV&VMJ_P[&SUQ&SQPMJQ&

LTZQJQV&_P&SUQ&'@&:;46B4G&7_PLNMV_P[&SUQ&

9QQKP[&T\&*PVQWQPVQPS&0_JQLSTJO&UQNV&

TP&)IJLU&4h<&:;4G8

!TH&T\&/TIJV&

9QQKP[O&IgQPVQV&

VMJ_P[&SUQ&'@&:;46B4G

 gQPVIPLQ&

IS&SUQ&NIOS&

AGM

,I X9I$%0g5G$%0102 11 ,+ q8=

*I X9I$J0B889$c8K?0;> 2 + !6

bI X9I$J0;90NK$u;B09$X510? 7 3 !6

-I X9I$JK0B=K89$J52:K$ K?070> 6 6 q8=

/I ^95:I$#0NK$J52:K$J5>090 6 1 !6

aI X9I$'98B$'90T0=K$X594K0 6 2 !6

WI X9I$iK020N0?02$%0G5 11 1 !6

eI X9I$f5=K20$RK02490$f5=K70T09B0 11 4 !6

dI X9=I$ 2g0?5$!0=K589$ / 4 !I 

,+I X9I$t0@02>$JK952570=$u070?8 4 3 !I 

,,I X9I$q0=K5=K$i0K5@0 4 4 !I 

,*I X9I$!090@020=02@$t88G0:02 4 4 !I 

,bI X9I$i8N0=K5=$c;<>0 4 4 !I 

,-I X9I$JK0904$^8K0? 4 + !I 

,/I X9I$J02g5G$RKK5T090 4 4 !I 

X9I$J0B889$c8K?0;>$A80=84$>6$N8$>K8$4598A>69$6O$>K8$R6B<02@$7I8IO$t;?@$+dP$*+,-I$X9I$JK0B=K89$J52:K$ K?070>P$^95:I$#0NK$

J52:K$J5>090P$X9I$'98B$'90T0=K$X594K0$A80=84$>6$N8$>K8$4598A>69=$6O$>K8$R6B<02@$7I8IO$J8<>8BN89$b+P$*+,-$024$X9I$J0;90NK$

u;B09$X510?$A80=84$>6$>K8$4598A>69$6O$>K8$R6B<02@$7I8IOI$*e>K$(A>6N89P$*+,-I$

`;9>K89$X9I$ t0@02>$JK952570=$u070?8$70=$ 524;A>84$62$ >K8$^6094$6O$ >K8$R6B<02@$75>K$8m8A>$ O96B$(A>$+,P$*+,-$024$X9I$

q0=K5=K$i0K5@0P$X9I$!090@020=02@$t88G0:02P$X9I$i8N0=K5=$c;<>0P$X9I$JK0904$^8K0?$024$X9I$J02g5G$RKK5T090$7898$0<<652>84$

0=$3248<82482>$i598A>69=$7I8IO$J8<>8BN89$b+P$*+,-I$X9=I$ 2g0?5$!0=K589$70=$0<<652>84$0=$0$!62.&L8A;DG8$i598A>69$7I8IOI$

J8<>8BN89$b+P$*+,-I

)K8$B88D2:$6O$3248<82482>$i598A>69=P$K8?4$62$X09AK$,aP$*+,/$<;9=;02>$>6$>K8$<96G5=562=$6O$JAK84;?8$3f$6O$>K8$R6B<0258=$

 A>P$*+,b$024$R?0;=8$-d$6O$>K8$#5=D2:$ :988B82>P$70=$75>K6;>$>K8$0182402A8$6O$!62.3248<82482>$i598A>69=$024$B8BN89=$

6O$>K8$B020:8B82>I

)K8$R6B<02@$454$26>$K0G8$02@$<8A;2509@$98?0D62=K5<$69$>902=0AD62=$75>K$5>=$!62.&L8A;DG8$024V69$3248<82482>$i598A>69=$

4;952:$>K8$@809$;2489$98G587P$K678G89$X9I$%0g5G$%0102P$4987$98B;2890D62$O96B$&?820$'6789$024$32O90=>9;A>;98$#5B5>84P$0$

YK6??@$(7284$J;N=54509@P$0=$5>=$8B<?6@88I

738& 3TVQ&T\&3TPVMLS

)K8$R6B<02@$K0=$?054$4672$0$R648$6O$R624;A>$O69$0??$^6094$B8BN89=$024$J82569$X020:8B82>$'89=6228?$6O$>K8$R6B<02@I$

)K8$R648$6O$R624;A>$5=$0G05?0N?8$62$>K8$78N=5>8$6O$>K8$R6B<02@$777I9010252450IA6BV52G8=>69=

 ??$^6094$B8BN89=$024$J82569$X020:8B82>$'89=6228?$K0G8$0C9B84$A6B<?502A8$75>K$>K8$R648$6O$R624;A>$O69$>K8$`5202A50?$

q809$*+,-$.$,/I$ $48A?090D62$=5:284$N@$>K8$X020:52:$i598A>69$>6$>K5=$8m8A>P$5=$82A?6=84$0>$>K8$824$6O$>K5=$%8<69>I$

)K8$A648$6O$A624;A>$K0=$G89@$8m8ADG8?@$=89G84$>K8$<;9<6=8$6O$82=;952:$>K0>$ >K8$i598A>69=$024$>K8$J82569$X020:8B82>$

'89=6228?$:5G8$>K859$O6A;=84$024$;245G5484$DB8$024$0182D62$>6$>K8$0m059=$6O$>K8$R6B<02@P$75>K$0$A6B<?8>8$04K8982A8$>6$

>K8$<96G5=562=$6O$>K8$0<<?5A0N?8$=>0>;>8=$52$8==82A8$024$52>82>$0=$0?=6$>K8$69:025M0D620?$G0?;8=$024$8>K5A=P$0>$>K8$=0B8$DB8I$

5H& 'I9_N_IJ_eIKTP&,JT[JI99QO&\TJ&*PVQWQPVQPS&0_JQLSTJO

,JQI9`NQ

R?0;=8$ -d$ 6O$ >K8$ #5=D2:$  :988B82>$ 75>K$ >K8$ J>6AT$ &LAK02:8=$ 52>89.0?50$ =D<;?0>8=$ >K0>$ 0$ R6B<02@$ =K0??$ O0B5?5095M8$ >K8$

5248<82482>$4598A>69=$75>K$=;AK$R6B<02@P$>K859$96?8=P$95:K>=P$98=<62=5N5?5D8=$>K89852P$20>;98$6O$>K8$524;=>9@$52$7K5AK$=;AK$

A6B<02@$6<890>8=P$5>=$N;=528==$B648?$6O$>K8$R6B<02@$8>Ah$>K96;:K$G0956;=$<96:90BB8=I



 !!" #$%&'(%)$*+,-.,/44

%QWTJS&TP&3TJWTJISQ&+TZQJPIPLQ$QA62>4IS

'I9_N_IJ_eIKTP&,JTLQOO

)K8$3248<82482>$i598A>69=$6O$%010232450$'6789$#5B5>84$Q>K8$R6B<02@S$098$<96G5484$75>K$8G89@$6<<69>;25>@$>6$O0B5?5095M8$

>K8B=8?G8=$75>K$>K8$=>90>8:@P$ 524;=>9@$6G89G587P$<89O69B02A8P$T8@$98:;?0>69@$48G8?6<B82>=$024$62$>K859$96?8P$95:K>=$024$

98=<62=5N5?5D8=$0=$0$i598A>69I$324;AD62$<96:90BB8=$098$69:025M84$O69$8G89@$287$i598A>69$7K89852$>K8$i598A>69$5=$:5G82$02$

6G89G587$6O$>K8$R6B<02@P$5>=$G5=562$024$B5==562P$>K8$524;=>9@$52$7K5AK$5>$6<890>8=P$5>=$N;=528==P$=>90>8:58=P$95=T$B020:8B82>P$

69:025M0D62$=>9;A>;98$024$6>K89$0980=$6O$98?8G02A8I$)K8$i598A>69$5=$0?=6$N958O84$62$>K8$98:;?0>69@$98[;598B82>=$024$?8:0?$

024$=>0>;>69@$<96G5=562=$7K5AK$>K8$i598A>69$5=$98[;5984$>6$N8$07098$6OI$f0956;=$O;2AD620?$K804=$6O$>K8$R6B<02@$N958O$>K8$

287$i598A>69$ 62$ >K8$ 45m8982>$ 0=<8A>=$ 6O$ >K8$ N;=528==I$  $ i598A>69H=$ u5>$ A62>05252:$ G0956;=$ 48A?090D62=$ 024$ =;NB5==562=$

98[;5984$>6$N8$B048$>6$>K8$^6094$024$T8@$52O69B0D62V<6?5A@$46A;B82>=$=;AK$0=$c96;<$R648$6O$^;=528==$R624;A>$F&>K5A=P$

X8B69024;B$024$ 9DA?8=$6O$ ==6A50D62P$ 22;0?$%8<69>$O69$<98G56;=$b$@809=P$YK5=>?8$^?6789$'6?5A@$024$R648$6O$R624;A>$O69$

<98G82D62$6O$32=5489$)90452:$5=$<96G5484$>6$8G89@$i598A>69$524;A>84$62$>K8$^6094I$ $48>05?84$?8189$52O69B52:$>K8$>89B=$024$

A6245D62=$6O$0<<652>B82>$=>0D2:$>K8$96?8=P$95:K>=$024$98=<62=5N5?5>@$52$?528$75>K$>K8$98[;598B82>=$6O$R6B<0258=$ A>P$*+,bP$

098$<96G5484$>6$>K8$3248<82482>$i598A>69=I

'98=82>0D62=$098$B048$0>$^6094$024$^6094$R6BB5188$X88D2:=$7K5AK$52A?;48$;<40>8=$62$<89O69B02A8$98G587P$=>90>8:@$

024$T8@$98:;?0>69@$48G8?6<B82>=I$i8>05?84$<98=82>0D62=$62$>K8$4;D8=$024$98=<62=5N5?5D8=$6O$3248<82482>$i598A>69=$024$

>K8$R6B<02@H=$O;>;98$=>90>8:@$024$;<40>8=$62$8B89:52:$48G8?6<B82>=$52$>K8$8A626B@$7898$B048$0>$>K8$=8<090>8$B88D2:$

6O$>K8$3248<82482>$i598A>69=$K8?4$4;952:$>K8$@809I$&0AK$4598A>69$6O$>K8$R6B<02@$K0=$A6B<?8>8$0AA8==$>6$02@$52O69B0D62$

98?0D2:$>6$>K8$R6B<02@I$'895645A$B88D2:=$098$0?=6$A624;A>84$62$0$628.62.628$N0=5=$N8>7882$>K8$5248<82482>$4598A>69=$

024$=82569$O;2AD620?$K804=$O69$B698$8?0N690>8$;2489=>02452:$6O$G0956;=$0=<8A>=$6O$N;=528==I$)K8$0N6G8$525D0DG8=$K8?<$>K8$

i598A>69$>6$;2489=>024$>K8$R6B<02@P$5>=$N;=528==$024$>K8$98:;?0>69@$O90B8769T$52$7K5AK$>K8$R6B<02@$6<890>8=$024$8[;5<=$

K5B$>6$8m8ADG8?@$O;?U??$K5=$96?8$0=$0$i598A>69$6O$>K8$R6B<02@I$

)K8$`0B5?5095=0D62$'96:90BB8$O69$3248<82482>$i598A>69=$5=$<6=>84$62$>K8$78N=5>8$6O$>K8$R6B<02@$024$A02$N8$G58784$0>$>K8$

78N?52T\$K1<\VV777I9010252450IA6BV52G8=>69=IK>BI

6H& 3T99_gQQO&T\&SUQ&/TIJV

)K8$ ^6094$ A62=D>;>84$ A6BB5188=$ 20B8?@P$  ;45>$ R6BB5188P$ !6B520D62$ F$ %8B;2890D62$ R6BB5188P$ J>0T8K6?489=$

%8?0D62=K5<$ R6BB5188P$ R6B<82=0D62$ R6BB5188$ 024$ R69<690>8$ J6A50?$ %8=<62=5N5?5>@$ QRJ%S$ 0A>$ 52$ 0AA69402A8$ 75>K$

>K8$>89B=$6O$98O8982A8$48>89B5284$N@$>K8$^6094I$X88D2:=$6O$80AK$6O$>K8=8$R6BB5188=$098$A62G8284$N@$>K8$98=<8ADG8$

RK059<89=62I$X0189=$98[;5952:$^6094H=$0182D62V0<<96G0?$098$<?0A84$N8O698$>K8$^6094I$)K8$96?8P$>K8$A6B<6=5D62$6O$>K8=8$

R6BB5188=$52A?;452:$>K8$2;BN89$6O$B88D2:=$K8?4$4;952:$>K8$U202A50?$@809$024$>K8$98?0>84$0182402A8$48>05?=$098$<96G5484$

N8?67\

7 8&  MV_S&3T99_gQQ

3T9WTO_KTP&

)K8$ ;45>$R6BB5188$A6B<95=8=$6O$>K988$B8BN89=$20B8?@$X9I$!090@020=02@$t88G0:02$0=$>K8$RK059B02$024$B8BN89$024$X9I$

i8N0=K5=$c;<>0$024$X9I$%0g5G$%0102$0=$>K8$6>K89$>76$B8BN89=I$ ??$>K8$B8BN89=$098$!62.&L8A;DG8$i598A>69=$75>K$>76$6;>$

6O$>K8$>K988$B8BN89=P$20B8?@$X9I$!090@020=02@$t88G0:02$024$X9I$i8N0=K5=$c;<>0P$N852:$5248<82482>$i598A>69=I$X9I$c0;90G$

)6=KTK025$J8A98>09@$6O$>K8$R6B<02@$0?=6$0A>=$0=$J8A98>09@$>6$>K8$ ;45>$R6BB5188I

Terms of reference 

)89B=$6O$98O8982A8$6O$>K8$RK09>89$6O$>K8$ ;45>$R6BB5188P$098$=;BB095M84$0=$;2489\

v$ >6$6G89=88$>K8$U202A50?$98<69D2:$<96A8==$024$45=A?6=;98$6O$U202A50?$52O69B0D62$>6$82=;98$>K0>$̀ 5202A50?$J>0>8B82>=$098$

A6998A>P$=;CA582>$024$A9845N?8$h

v$ >6$ 98G587$75>K$B020:8B82>P$ [;09>89?@P$ K0?O$ @809?@$ 024$ 022;0?$ U202A50?$ =>0>8B82>=$ 024$ 82=;98$ >K859$ 0AA;90A@$ 024$

A6998A>28==$N8O698$=;NB5==562$>6$>K8$^6094h

v$ >6$98G587$75>K$B020:8B82>$024$52>8920?$0;45>69=P$>K8$048[;0A@$6O$52>8920?$A62>96?$=@=>8B=P$0<<96G52:$>K8$52>8920?$0;45>$

<?02=$024$98G58752:$>K8$8CA0A@$6O$>K859$O;2AD62P$45=A;==562$024$98G587$6O$<895645A$0;45>$98<69>=$52A?;452:$U2452:=$6O$

52>8920?$52G8=D:0D62=h

v$ >6$98A6BB824$>K8$0<<652>B82>$6O$>K8$52>8920?$024$=>0>;>69@$0;45>69=$024$UL52:$>K859$98B;2890D62h

v$ >6$K6?4$45=A;==562$75>K$>K8$J>0>;>69@$024$32>8920?$ ;45>69=I

v$ %8G587$024$B625>6952:$6O$>K8$0;45>69H=$5248<82482A8$024$<89O69B02A8P$024$8m8ADG828==$6O$0;45>$<96A8==h



-/%010232450$'6789$#5B5>84

%QWTJS&TP&3TJWTJISQ&+TZQJPIPLQ$QA62>4IS

v$ &L0B520D62$6O$>K8$U202A50?$=>0>8B82>=$6O$>K8$R6B<02@$024$>K8$0;45>69=H$98<69>$>K89862P$N8O698$=;NB5==562$>6$>K8$

^6094h

v$  <<96G0?$6O$02@$=;N=8[;82>$B645UA0D62$6O$>902=0AD62=$6O$>K8$R6B<02@$75>K$98?0>84$<09D8=h

v$ JA9;D2@$6O$52>89.A69<690>8$?602=$024$52G8=>B82>=h

v$ f0?;0D62$6O$;2489>0T52:=$69$0==8>=$6O$>K8$R6B<02@P$7K898G89$5>$5=$28A8==09@h

v$ X625>6952:$>K8$824$;=8$6O$O;24=$905=84$>K96;:K$<;N?5A$6m89=$024$98?0>84$B0189=$0=$024$7K82$=;AK$O;24=$098$905=84$024$

0?=6$>K8$98G58752:$75>K$>K8$B020:8B82>$>K8$;D?5M0D62$6O$>K8$O;24=$=6$905=84P$O69$<;9<6=8=$6>K89$>K02$>K6=8$=>0>84$52$

>K8$98?8G02>$6m89$46A;B82>P$5O$02@$024$B0T52:$0<<96<950>8$98A6BB8240D62=$>6$>K8$^6094$52$>K5=$98:094h

v$ &G0?;0D62$6O$>K8$95=T$B020:8B82>$=@=>8B=$Q52$0445D62$>6$>K8$52>8920?$A62>96?$=@=>8B=Sh

v$ %8G587$024$B625>6952:$6O$>K8$<89O69B02A8$6O$>K8$=>0>;>69@$0;45>69=$024$8m8ADG828==$6O$>K8$0;45>$<96A8==h

v$ )6$K6?4$<6=>$0;45>$45=A;==562=$75>K$>K8$0;45>69=$>6$0=A89>052$02@$0980$6O$A62A892h

v$ )6$98G587$>K8$O;2AD6252:$6O$>K8$7K5=>?8$N?6789$B8AK025=Bh

v$  <<96G0?$ >6$ >K8$ 0<<652>B82>$ 6O$ >K8$ R`($ 0p89$ 0==8==52:$ >K8$ [;0?5UA0D62=P$ 8L<89582A8$ 024$ N0AT:96;24$ 8>AI$ 6O$ >K8$

A024540>8I

)QQKP[O&IPV& gQPVIPLQ&VMJ_P[&SUQ&aQIJ

i;952:$>K8$U202A50?$@809$82484$X09AK$b,P$*+,/$>K8$R6BB5188$B8>$O6;9$DB8=I$)K8$40>8=$6O$>K8$B88D2:=$7898$,+.X0@.,-P$

,-. ;:;=>.,-P$,+.!6G.,-$024$,b.`8N.,/I

)K8$0182402A8$6O$>K8$B8BN89=$6O$>K8$R6BB5188$0>$>K8$B88D2:=$K8?4$4;952:$>K8$`q$*+,-$.$,/$5=$48<5A>84$52$>K8$>0N?8$:5G82$

N8?67\

!I9Q&T\&SUQ&)Q9`QJ !TH&T\&9QQKP[O&UQNV&

VMJ_P[&SUQ_J&SQPMJQ

!TH&T\&9QQKP[O&

 gQPVQV

X9I$JK0B=K89$J52:K$ K?070> 2 2

X9I$'98B$'90T0=K$X594K0 2 2

X9I$J0;90NK$u;B09$X510? 2 !5?

X9I$!090@020=02@$t88G0:02$ 2 2

X9I$i8N0=K5=K$c;<>0 2 2

X9I$%0g5G$%0102 2 2

X9I$JK0B=K89$J52:K$ K?070>P$X9I$'98B$'90T0=K$X594K0$024$X9I$J0;90NK$u;B09$X510?$A80=84$>6$N8$>K8$B8BN89=$6O$>K8$

R6BB5188$ 024$X9I$ !090@020=02@$ t88G0:02P$X9I$ i8N0=K5=$ c;<>0$ 024$X9I$ %0g5G$ %0102$7898$ 0<<652>84$B8BN89=$ 6O$ >K8$

R6BB5188P$7I8IO$b+$J8<>P$*+,-I

)K8$RK059B02$6O$>K8$ ;45>$R6BB5188$70=$<98=82>$0>$>K8$J8G82>K$ 22;0?$c82890?$X88D2:$K8?4$62$b+$J8<>$*+,-I

7/8& !T9_PIKTP&c&%Q9MPQJIKTP&3T99_gQQH

)K8$!6B520D62$F$%8B;2890D62$R6BB5188$6O$>K8$^6094$A6B<95=8=$6O$>K988$!62.&L8A;DG8$3248<82482>$i598A>69=$0=$5>=$

B8BN89=$20B8?@$X9I$!090@020=02@$t88G0:02$0=$>K8$RK059B02$024$B8BN89$024$X9I$J02g88G$RKK5T090$024$X9I$q0=K5=K$i0K5@0$

0=$>K8$6>K89$>76$B8BN89=I

Terms of reference

)K8$>89B=$6O$98O8982A8$6O$>K8$!6B520D62$F$%8B;2890D62$R6BB5188P$52>89.0?50P$52A?;48\

v$ 98A6BB82452:$>6$>K8$^6094P$A6B<82=0D62$024$>89B=$6O$>K8$&L8A;DG8$i598A>69=h

v$ 0==5=D2:$^6094$52$48>89B5252:$024$5B<?8B82D2:$>K8$R6B<02@H=$'6?5A@$62$>K8$98B;2890D62$6O$&L8A;DG8$i598A>69=I

v$ 3482DO@52:$>K8$<89=62=$7K6$098$[;0?5U84$>6$N8A6B8$4598A>69=$024$>K6=8$7K6$B0@$N8$0<<652>84$52$=82569$B020:8B82>$

52$0AA69402A8$75>K$>K8$A95>8950$ ?054$4672$N@$5>$024$98A6BB82452:$>6$>K8$^6094$>K859$0<<652>B82>$024$98B6G0?$024$

A099@52:$6;>$>K8$8G0?;0D62$6O$>K8$<89O69B02A8$6O$8G89@$4598A>69h

v$ `69B;?0D2:$>K8$A95>8950$O69$48>89B5252:$>K8$[;0?5UA0D62=P$<6=5DG8$0195N;>8=$024$5248<82482A8$6O$0$4598A>69I



 !!" #$%&'(%)$*+,-.,/46

%QWTJS&TP&3TJWTJISQ&+TZQJPIPLQ$QA62>4IS

)QQKP[O&IPV& gQPVIPLQ&VMJ_P[&SUQ&aQIJ

i;952:$>K8$U202A50?$@809$*+,-.*+,/P$0$B88D2:$6O$>K8$!6B520D62$024$%8B;2890D62$R6BB5188$70=$K8?4$62$J8<>8BN89$b+P$

*+,-$024$>K8$=0B8$70=$0182484$N@$0??$>K8$B8BN89=$6O$>K8$R6BB5188$0=$62$=;AK$40>8I$

%Q9MPQJIKTP&,TN_La

)K8$R6B<02@H=$!6B520D62P$ <<652>B82>$024$%8B;2890D62$'6?5A@$ O69$i598A>69=P$X020:52:$i598A>69P$&L8A;DG8$i598A>69=$

024$J82569$X020:8B82>$'89=6228?$ 5=$0AA8==5N?8$62$>K8$R6B<02@H=$78N=5>8$0>$>K8$78N?52T$\$K1<\VV777I9010252450IA6BV

52G8=>69=IK>B

R6B<02@H=$98B;2890D62$<6?5A@$5=$B09T8>.?84$024$>0T8=$52>6$0AA6;2>$>K8$A6B<8DDG8$A59A;B=>02A8=$6O$>K8$N;=528==$=6$0=$>6$

0190A>$024$98>052$[;0?5>@$>0?82>$024$?8G890:8$<89O69B02A8$=5:25UA02>?@I

%Q9MPQJIKTP&T\&0_JQLSTJO

7_8& %Q9MPQJIKTP&T\&"RQLMKZQ&0_JQLSTJO

i8>05?=$6O$>K8$98B;2890D62$49072$N@$>K8$X020:52:$V$8L8A;DG8$4598A>69=$4;952:$>K8$@809$*+,-.*+,/$098$0=$B82D6284$

N8?67\$

Name of the 

0_JQLSTJ

%QNIKTPOU_W&=_SU&TSUQJ&

0_JQLSTJ&

2INIJa<&

INNT^IPLQO&

IPV&

WQJiM_O_SQO&WQJ&

IPPM9&7`8

,QJ\TJ9IPLQ&

N_P]QV&

_PLQPKZQ&&7`8

"9WNTaQQ&

/QPQbSO&7`8

2_jP[&'QQ -TSIN&7`8

X9I$fI$RI$

f5=K70T09B0$

!628 ,P+bPbbPb*d . . . ,P+bPbbPb*d

X9I$t0@02>$

JK952570=$

u070?8

!628 ,P-+P/dP,be . . . ,P-+P/dP,be

X9I$%0g5G$%0102o X9I$%0g5G$%0102$5=$98?0>84$

>6$X9=I$ 2g0?5$!0=K589P$0$

262.$8L8A;DG8$4598A>69$

. . . . .

o$A80=84$>6$N8$>K8$YK6?8.DB8$i598A>69$6O$>K8$R6B<02@$7I8IOI$W>K$X09AKP$*+,/$024$454$26>$4907$02@$98B;2890D62$O96B$>K8$R6B<02@$7K5?8$

K8$70=$0$YK6?8.DB8$i598A>69I

!6>8=\

,I$  O698=054$A6B<6282>=$6O$98B;2890D62$52A?;48$>K8$^0=5A$J0?09@P$_6;=8$%82>$ ??6702A8$024$6>K89$0??6702A8=I$

*I$ &B<?6@88$^828U>=$98<98=82>=$c90>;5>@P$J;<89022;0D62$024$R6B<82=0>84$ N=82A8=P$0=$0<<?5A0N?8$0=$<89$>K8$>89B=$6O$

=89G5A8P$N0=84$62$0A>;0950?$G0?;0D62I

bI$ )K8$ >89B=$ 024$ A6245D62=$ 6O$ =89G5A8$ 6O$ >K8$ =054$ X020:52:V&L8A;DG8$ i598A>69=$ 098$ A62>90A>;0?$ 52$ 20>;98$ 024$ 098$

0445D620??@$:6G89284$N@$9;?8=$024$<6?5A@$6O$>K8$R6B<02@$>6$>K8$8L>82>$0<<?5A0N?8I

7__8& %Q9MPQJIKTP&T\&!TPB"RQLMKZQ&0_JQLSTJO

!62.$&L8A;DG8$i598A>69=$K0G8$26>$N882$<054$02@$98B;2890D62V=5w2:$O88=$4;952:$>K8$U202A50?$@809$*+,-.*+,/I

`;9>K89P$26$!62.&L8A;DG8$i598A>69$K6?4=$02@$=K098=$52$>K8$R6B<02@I

738& 2SI]QUTNVQJO&%QNIKTPOU_W&3T99_gQQH$

J8AD62$ ,We$ 6O$ >K8$ R6B<0258=$  A>P$ *+,b$ 9804$75>K$ >K8$ 98?8G02>$ %;?8=$ O90B84$ >K898;2489P$ =D<;?0>8=$ >K0>$ 02@$ A6B<02@$

75>K$628$>K6;=024$69$B698$=8A;95>@$K6?489=$Q5I8I$=K098$69$48N82>;98$K6?489=SP$=K0??$A62=D>;>8$0$=>0T8K6?489=$%8?0D62=K5<$

R6BB5188$6O$5>=$N6094$6O$4598A>69=$=6$0=$>6$98=6?G8$>K8$:958G02A8=$6O$5>=$=8A;95>@$K6?489=P$75>K$0$A6B<6=5D62$0=$=D<;?0>84$

52$>K8$=054$=8AD62I

)K8$J>0T8K6?489=$%8?0D62=K5<$R6BB5188$6O$>K8$^6094$A6B<95=8=$6O$>76$!62.&L8A;DG8$3248<82482>$i598A>69=$024$628$!62$

n$8L8A;DG8$<96B6>89$4598A>69$0=$5>=$B8BN89=$20B8?@$X9I$!090@020=02@$t88G0:02$0=$>K8$RK059B02$024$B8BN89P$X9I$J02g5G$

RKK5T090$024$X9I$%0g5G$%0102$0=$>K8$6>K89$>76$B8BN89=I



47%010232450$'6789$#5B5>84

%QWTJS&TP&3TJWTJISQ&+TZQJPIPLQ$QA62>4IS

Terms of reference

YK5?8$>K8$A62=D>;D62$6O$>K8$J>0T8K6?489=$%8?0D62=K5<$R6BB5188$QR6BB5188S$5=$0$98[;598B82>$B0240>84$N@$>K8$#5=D2:$

 :988B82>=$024$>K8$R6B<0258=$ A>P$*+,bP$0<09>$ O96B$>K8$B0240>69@$98[;598B82>P$ 5>$70=$>K8$ 52>82>$6O$ >K8$R6B<02@$>6$

K0G8$52$<?0A8$02$8m8ADG8$N64@$>6$=89G8$>K8$52>898=>=$6O$024$04498==$>K8$5==;8=$<89>05252:$>6$>K8$52G8=>69=P$>6$>K859$;>B6=>$

=0D=O0AD62P$7K5AK$O69B84$>K8$N0=5=$O69$A62=D>;D62$6O$>K8$=054$A6BB5188$52$>K8$R6B<02@I

)K8$R6BB5188$769T=$52$A?6=8$A6694520D62$75>K$>K8$%8:5=>909$024$)902=O89$ :82>$6O$>K8$R6B<02@P$>K96;:K$0$B8AK025=B$

7K5AK$82=;98=$8L<845D6;=$0182402A8$>6$024$98498==0?$6O$>K8$52G8=>69$:958G02A8=$024$52$0$B02289$7K5AK$5=$>6$>K8$A6B<?8>8$

=0D=O0AD62$6O$>K8$A6B<?05252:$52G8=>69=I$

 445D620??@P$ >K8$ R6BB5188$ K0=$ N882$ G8=>84$ 75>K$ >K8$ 98=<62=5N5?5>@$ 6O$ 0<<96G52:$ >K8$ 98[;8=>=$ O69$ =K098$ >902=O89=$ 024$

>902=B5==562=P$98[;8=>=$<89>05252:$>6$98B0>8950?5M0D62$6O$=K098=V=;N45G5=562V$A62=6?540D62$6O$=K098=V5==;8$6O$9828784$024$

4;<?5A0>8$A89DUA0>8=$8>AI$O69$7K5AK$<;9<6=8$>K8$0;>K695>@$0>$>K8$N0=5A$6<890D620?$?8G8?$K0=$N882$48?8:0>84$N@$>K8$R6BB5188$

>6$X9I$!090@020=02@$t88G0:02$>K8$AK059B02$6O$>K8$R6BB5188I

)QQKP[O&IPV& gQPVIPLQ&VMJ_P[&SUQ&aQIJ
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JQWJQOQPKP[&ZIN_V&ZTSQO

1 )6>0?$<K@=5A0?$<6=>0?$N0??6>$O69B=$98A85G84V

G6>8=

,e/ $*,bP*e* !I 

2 )6>0?$8.G6D2:$<6=>0?$N0??6>$O69B=$98A85G84V

G6>8=

267 ,PWdWPW*aP*de !I 

3 c9024$>6>0?$6O$'K@=5A0?$024$8.G6D2:$'6=>0?$

N0??6>$O69B=$98A85G84VG6>8=

-/* ,PWdWPdbdP/e+ $!I I

-$Q0S #8==\$32G0?54$'K@=5A0?$'6=>0?$N0??6>$O69B=$V

G6>8=

26 $,ePaW/ !I I

QNS #8==\$32G0?54$8.G6D2:$'6=>0?$N0??6>$O69B=$V

G6>8=

12 $,-Pb,b !I I

QAS )6>0?$52G0?54$<6=>0?$N0??6>=VG6>8= be $b*Pdee !I I

/ !8>$G0?54$'6=>0?$N0??6>$O69B=VG6>8=$ 414 ,PWdWPd+aP/d*

a$Q0S !8>$G0?54$<K@=5A0?$<6=>0?$N0??6>$O69B=VG6>8=$

A0=>$75>K$0==82>$O69$>K8$98=6?;D62$

,/W $,eePdbW $+I+,

a$QNS !8>$G0?54$8.G6D2:$<6=>0?$N0??6>$O69B=VG6>8=$

A0=>$75>K$0==82>$O69$>K8$98=6?;D62$

*+W ,PWe,Pa,bPad* ddI+d

a$QAS !8>$G0?54$<K@=5A0?V8.G6D2:$<6=>0?$N0??6>$

O69B=VG6>8=$A0=>$75>K$0==82>$O69$>K8$

98=6?;D62

364 ,PWe,Pe+*Pa*d ddI,+

W$Q0S !8>$G0?54$<K@=5A0?$<6=>0?$N0??6>$O69B=VG6>8=$

A0=>$75>K$45==82>$O69$>K8$98=6?;D62$

$* $/*+ +I++

W$QNS !8>$G0?54$8.G6D2:$<6=>0?$N0??6>$O69B=VG6>8=$

A0=>$75>K$45==82>$O69$>K8$98=6?;D62$

$/* $,aP+dWPab- +Id+

W$QAS !8>$G0?54$<K@=5A0?V8.G6D2:$<6=>0?$N0??6>$

O69B=VG6>8=$A0=>$75>K$45==82>$O69$>K8$

98=6?;D62

/- $,aP+deP,/- +Id+



/,%010232450$'6789$#5B5>84

%QWTJS&TP&3TJWTJISQ&+TZQJPIPLQ$QA62>4IS

!6>8$,\$ 32$ 98=<8A>$6O$ -$ 8.N0??6>$ O69B=P$ >K8$ A62A89284$ =K098K6?489=$ G6>84$<09>?@$ 52$ O0G6;9$6O$ 024$<09>?@$ 0:052=>$ >K8$

98=6?;D62$52$98=<8A>$6O$>K8$=K098=$K8?4$N@$>K8BI$

!6>8$*\$,W$JK098K6?489=$K6?452:$/-Pd,/$=K098=$A0=>$>K859$G6>8$O69$-dP,+a$=K098=$62?@$024$>K;=P$>K898$5=$0$45m8982A8$6O$

/Pe+d$=K098=$N8>7882$>6>0?$2;BN89$6O$=K098=$K8?4$024$>K6=8$O69$7K5AK$G6>8=$K0G8$N882$A0=>I

AS$ %8=6?;D62$b$.$)6$=88T$>K8$0<<96G0?$6O$>K8$B8BN89=$O69$8B<678952:$>K8$R6B<02@$>6$A980>8$0$AK09:8$62$5>=$0==8>=$024$

<96<89D8=$024$;2489>0T52:=P$52$02@$B02289P$7K0>=68G89P$>6$=8A;98$>K8$<96A;984$N6996752:=$024$>6$=8??P$?80=8$69$45=<6=8$

6m$>K8$=0B8I

Sr. 

No

,IJKLMNIJO& !TH&T\&WTOSIN&

`INNTS&\TJ9O&

No of shares m&ST&SUQ&STSIN&OUIJQO&

JQWJQOQPKP[&ZIN_V&ZTSQO

1 )6>0?$<K@=5A0?$<6=>0?$N0??6>$O69B=$98A85G84VG6>8= ,e/ $*,bP*e* !I 

2 )6>0?$8.G6D2:$<6=>0?$N0??6>$O69B=$98A85G84VG6>8= 267 ,PWdWPW*aP**e !I 

3 c9024$>6>0?$6O$'K@=5A0?$024$8.G6D2:$'6=>0?$N0??6>$

O69B=$98A85G84VG6>8=

-/* $,PWdWPdbdP/,+$ !I I

-$Q0S #8==\$32G0?54$'K@=5A0?$'6=>0?$N0??6>$O69B=$VG6>8= 31 $*+PbW/ !I I

QNS #8==\$32G0?54$8.G6D2:$'6=>0?$N0??6>$O69B=$VG6>8= ,+ $,bP-/b !I I

QAS )6>0?$52G0?54$<6=>0?$N0??6>=VG6>8= 41 $bbPe*e !I I

/ !8>$G0?54$'6=>0?$N0??6>$O69B=VG6>8=$ 411 ,PWdWPd+/Pae* !I I

a$Q0S !8>$G0?54$<K@=5A0?$<6=>0?$N0??6>$O69B=VG6>8=$A0=>$

75>K$0==82>$O69$>K8$98=6?;D62$

,/* $,eWP-bW +I+,

a$QNS !8>$G0?54$8.G6D2:$<6=>0?$N0??6>$O69B=VG6>8=$A0=>$

75>K$0==82>$O69$>K8$98=6?;D62$

211 ,PWe,Pab+P,b* ddI+d

a$QAS !8>$G0?54$<K@=5A0?V8.G6D2:$<6=>0?$N0??6>$O69B=VG6>8=$

A0=>$75>K$0==82>$O69$>K8$98=6?;D62

363 ,PWe,Pe,WP/ad ddI,+

W$Q0S !8>$G0?54$<K@=5A0?$<6=>0?$N0??6>$O69B=VG6>8=$A0=>$

75>K$45==82>$O69$>K8$98=6?;D62$

$* $/*+ +I++

W$QNS !8>$G0?54$8.G6D2:$<6=>0?$N0??6>$O69B=VG6>8=$A0=>$

75>K$45==82>$O69$>K8$98=6?;D62$

$/+ $,aP+e,Pda/ +Id+

W$QAS !8>$G0?54$<K@=5A0?V8.G6D2:$<6=>0?$N0??6>$O69B=VG6>8=$

A0=>$75>K$45==82>$O69$>K8$98=6?;D62

/* $,aP+e*P-e/ +Id+

!6>8$,\$ 32$ 98=<8A>$6O$ -$ 8.N0??6>$ O69B=P$ >K8$ A62A89284$ =K098K6?489=$ G6>84$<09>?@$ 52$ O0G6;9$6O$ 024$<09>?@$ 0:052=>$ >K8$

98=6?;D62$52$98=<8A>$6O$>K8$=K098=$K8?4$N@$>K8BI$

!6>8$*\$,/$JK098K6?489=$K6?452:$/-Pb,/$=K098=$A0=>$>K859$G6>8$O69$-ePaeW$=K098=$62?@$024$>K;=P$>K898$5=$0$45m8982A8$6O$

/Pa*e$=K098=$N8>7882$>6>0?$2;BN89$6O$=K098=$K8?4$024$>K6=8$O69$7K5AK$G6>8=$K0G8$N882$A0=>I

4S$ %8=6?;D62$-$.$)6$=88T$0<<96G0?$6O$>K8$B8BN89=$8B<678952:$>K8$R6B<02@$>6$5==;8$48N82>;98=VN624=P$O;??@P$<09D0??@$

69$262.A62G89DN?8$69$>6$5==;8$8[;5>@$=K098=$69$ci%=$52$02@$B02289$7K0>=68G89P$>6$02@$<89=62=$7K8>K89$8L5=D2:$8[;5>@$

=K098K6?489=$6O$>K8$R6B<02@$69$26>P$52A?;452:$N@$70@$6O$0$x3'$<?0A8B82>I

Sr. 

No

,IJKLMNIJO& !TH&T\&WTOSIN&

`INNTS&\TJ9O&

No of shares m&ST&SUQ&STSIN&OUIJQO&

JQWJQOQPKP[&ZIN_V&ZTSQO

1 )6>0?$<K@=5A0?$<6=>0?$N0??6>$O69B=$98A85G84VG6>8= ,e/ *,bP*e* !I 

2 )6>0?$8.G6D2:$<6=>0?$N0??6>$O69B=$98A85G84V

G6>8=

267 ,PWdWPW*aP,de !I 

3 c9024$>6>0?$6O$'K@=5A0?$024$8.G6D2:$'6=>0?$

N0??6>$O69B=$98A85G84VG6>8=

-/* ,PWdWPdbdP-e+$ !I I

-$Q0S #8==\$32G0?54$'K@=5A0?$'6=>0?$N0??6>$O69B=$VG6>8= 32 $*+PeW/ !I I

QNS #8==\$32G0?54$8.G6D2:$'6=>0?$N0??6>$O69B=$VG6>8= 12 $Wd,- !I I

QAS )6>0?$52G0?54$<6=>0?$N0??6>=VG6>8= 44 $*ePWed !I I

/ !8>$G0?54$'6=>0?$N0??6>$O69B=VG6>8=$ -+e ,PWdWPd,+Pad, !I I



 !!" #$%&'(%)$*+,-.,//*

%QWTJS&TP&3TJWTJISQ&+TZQJPIPLQ$QA62>4IS

Sr. 

No

,IJKLMNIJO& !TH&T\&WTOSIN&

`INNTS&\TJ9O&

No of shares m&ST&SUQ&STSIN&OUIJQO&

JQWJQOQPKP[&ZIN_V&ZTSQO

aQ0S !8>$G0?54$<K@=5A0?$<6=>0?$N0??6>$O69B=VG6>8=$A0=>$

75>K$0==82>$O69$>K8$98=6?;D62$

,/* $,eWP-bW $+I+,

a$QNS !8>$G0?54$8.G6D2:$<6=>0?$N0??6>$O69B=VG6>8=$A0=>$

75>K$0==82>$O69$>K8$98=6?;D62$

*+/ ,PWe+PWaePW/e ddI+/

a$QAS !8>$G0?54$<K@=5A0?V8.G6D2:$<6=>0?$N0??6>$O69B=V

G6>8=$A0=>$75>K$0==82>$O69$>K8$98=6?;D62

b/W ,PWe+Pd/aP,d/ ddI+a

W$Q0S !8>$G0?54$<K@=5A0?$<6=>0?$N0??6>$O69B=VG6>8=$A0=>$

75>K$45==82>$O69$>K8$98=6?;D62$

1 $*+ +I++

W$QNS !8>$G0?54$8.G6D2:$<6=>0?$N0??6>$O69B=VG6>8=$A0=>$

75>K$45==82>$O69$>K8$98=6?;D62$

/* $,aPd-ePeaW$ +Id-

W$QAS !8>$G0?54$<K@=5A0?V8.G6D2:$<6=>0?$N0??6>$O69B=V

G6>8=$A0=>$75>K$45==82>$O69$>K8$98=6?;D62

/b $,aPd-ePeeW +Id-

!6>8$,\$ 32$ 98=<8A>$6O$ *$ 8.N0??6>$ O69B=P$ >K8$ A62A89284$ =K098K6?489=$ G6>84$<09>?@$ 52$ O0G6;9$6O$ 024$<09>?@$ 0:052=>$ >K8$

98=6?;D62$52$98=<8A>$6O$>K8$=K098=$K8?4$N@$>K8BI$

!6>8$*\$,/$JK098K6?489=$K6?452:$/-Pb,/$=K098=$A0=>$>K859$G6>8$O69$-ePW+a$=K098=$62?@$024$>K;=P$>K898$5=$0$45m8982A8$6O$

/Pa+d$=K098=$N8>7882$>6>0?$2;BN89$6O$=K098=$K8?4$024$>K6=8$O69$7K5AK$G6>8=$K0G8$N882$A0=>I

7/8& ,TOSIN&/INNTS&%QOMNS&T\&^U_LU&^IO&VQLNIJQV&TP&(LST`QJ&4h<&:;46H

Sr. 

No

,IJKLMNIJO& !TH&T\&WTOSIN&

`INNTS&\TJ9O&

No of shares m&ST&SUQ&STSIN&OUIJQO&

JQWJQOQPKP[&ZIN_V&ZTSQO

1 )6>0?$<K@=5A0?$<6=>0?$N0??6>$O69B=$98A85G84VG6>8= 72 *+*,eWd,b+ !I I

2 )6>0?$8.G6D2:$<6=>0?$N0??6>$O69B=$98A85G84V

G6>8=

241 ,*/,baa- !I I

3 c9024$>6>0?$6O$'K@=5A0?$024$8.G6D2:$'6=>0?$

N0??6>$O69B=$98A85G84VG6>8=

313 *+b-bd*Wd- !I I

-$Q0S #8==\$32G0?54$'K@=5A0?$'6=>0?$N0??6>$O69B=$VG6>8= 2 +$QN0??6>$O69B=$

52A6B<?8>8S

!I I

QNS #8==\$32G0?54$8.G6D2:$'6=>0?$N0??6>$O69B=$VG6>8= 3 ,++*/ !I I

QAS )6>0?$52G0?54$<6=>0?$N0??6>=VG6>8= / ,++*/ !I I

/ !8>$G0?54$'6=>0?$N0??6>$O69B=VG6>8=$ b+e *+b-be*Wad !I I

aQ0S !8>$G0?54$<K@=5A0?$<6=>0?$N0??6>$O69B=VG6>8=$A0=>$

75>K$0==82>$O69$>K8$98=6?;D62$

66 ,*/+*d,- +Ia,

a$QNS !8>$G0?54$8.G6D2:$<6=>0?$N0??6>$O69B=VG6>8=$A0=>$

75>K$0==82>$O69$>K8$98=6?;D62$

,We *+*+W-da/d ddIbb

a$QAS !8>$G0?54$<K@=5A0?V8.G6D2:$<6=>0?$N0??6>$O69B=V

G6>8=$A0=>$75>K$0==82>$O69$>K8$98=6?;D62

244 *+bb*/*/Wb ddId-

W$Q0S !8>$G0?54$<K@=5A0?$<6=>0?$N0??6>$O69B=VG6>8=$A0=>$

75>K$45==82>$O69$>K8$98=6?;D62$

4 ,+W/+ +I++

W$QNS !8>$G0?54$8.G6D2:$<6=>0?$N0??6>$O69B=VG6>8=$A0=>$

75>K$45==82>$O69$>K8$98=6?;D62$

62 1119446 +I+a

W$QAS !8>$G0?54$<K@=5A0?V8.G6D2:$<6=>0?$N0??6>$O69B=V

G6>8=$A0=>$75>K$45==82>$O69$>K8$98=6?;D62

66 ,,b+,da +I+a

!6>8\$32$98=<8A>$6O$*$8.N0??6>$O69B=P$>K8$A62A89284$=K098K6?489=$G6>84$<09>?@$52$O0G6;9$6O$024$<09>?@$0:052=>$>K8$98=6?;D62$

52$98=<8A>$6O$>K8$=K098=$K8?4$N@$>K8BI$

hH& 0_OLNTOMJQO

7_8& 0QSI_NO&TP&9ISQJ_INNa&O_[P_bLIPS&JQNISQV&WIJSa&SJIPOILKTPO

i8>05?=$6O$B0>8950??@$=5:25UA02>$ 98?0>84$<09>@$ >902=0AD62=$B048$4;952:$>K8$`q$*+,-$.$,/P$098$A62>05284$ 52$ >K8$26>8=$

O69B52:$<09>$6O$>K8$022;0?$0AA6;2>=$7K5AK$O69B$0$<09>$6O$>K8$ 22;0?$%8<69>I



/b%010232450$'6789$#5B5>84

%QWTJS&TP&3TJWTJISQ&+TZQJPIPLQ$QA62>4IS

 ??$%8?0>84$'09>@$)902=0AD62=$098$<?0A84$N8O698$>K8$ ;45>$R6BB5188I$'9569$6B25N;=$0<<96G0?$6O$>K8$ ;45>$R6BB5188$

5=$6N>05284$62$0$@809?@$N0=5=$O69$>K8$>902=0AD62=$7K5AK$098$98<8DDG8$52$20>;98I$)K8$0A>;0?$>902=0AD62=$82>8984$52>6$

<;9=;02>$>6$>K8$6B25N;=$0<<96G0?$=6$:902>84P$098$<?0A84$0>$[;09>89?@$B88D2:=$6O$>K8$ ;45>$R6BB5188I

7__8& 0QSI_NO& T\& PTPFLT9WN_IPLQ<& WQPINKQO& QSLH& _9WTOQV& `a& 2STL]& "RLUIP[Q<& 2"/*& QSLH& TP& IPa&9IgQJ& JQNISQV& ST& LIW_SIN&

9IJ]QSO<&VMJ_P[&SUQ&NIOS&SUJQQ&aQIJO

J52A8$>K8$8=>0N?5=KB82>$6O$>K8$R6B<02@$0=$0$?5=>84$82D>@$62$(A>6N89$b+P$*++dP$>K898$K0=$N882$26$52=>02A8$6O$02@$262.

A6B<?502A8$N@$>K8$R6B<02@$62$02@$B0189$98?0>84$>6$A0<5>0?$B09T8>=$024$K82A8P$26$<820?D8=$7K0>=68G89$7898$5B<6=84$

62$>K8$R6B<02@$69$=>95A>;98=$<0==84$0:052=>$5>P$N@$J&^3$69$>K8$J>6AT$&LAK02:8=$69$02@$6>K89$=>0>;>69@$0;>K695D8=$62$02@$

=;AK$B0189=I

7___8& =U_OSNQ&/NT^QJ&WTN_La&IPV&IkJ9IKTP&SUIS&PT&WQJOTPPQN&UIO&`QQP&VQP_QV&ILLQOO&ST&SUQ& MV_S&3T99_gQQ

)K8$R6B<02@$K0=$52$<?0A8$0$K5:K?@$8m8ADG8$YK5=>?8$N?6789$<6?5A@$7K5AK$=8>=$6;>$>K8$<96A8==$024$B8AK025=B$7K898N@$

8B<?6@88=$0>$G0956;=$?8G8?=$52$>K8$69:025M0D62$A02$N952:$>6$>K8$26DA8$6O$>K8$B020:8B82>$02@$G56?0D62=$6O$>K8$0<<?5A0N?8$

?07=P$ 98:;?0D62=$0=$0?=6$02@$;28>K5A0?$69$;2<96O8==5620?$A624;A>I$ ??$ =;AK$98<69>=$098$ >0T82$;<$ O69$A62=54890D62$0>$

0<<96<950>8$52>89G0?=$48<82452:$;<62$>K8$:90G5>@$6O$>K8$B0189$98<69>84$=6$>K0>$048[;0>8$98ADO@52:$B80=;98=$A02$N8$

525D0>84$52$>K8$95:K>$80928=>P$0>$>K8$0<<96<950>8$?8G8?=I$`;9>K89P$52$69489$>6$82A6;90:8$>K8$8B<?6@88=$>6$O988?@$059$>K859$

G587=$024$G65A8$>K859$A62A892=$62$G0956;=$B0189=$024$>6$<98G82>$02@$G5ADB5M0D62$6O$>K8$8B<?6@88=P$5482D>@$6O$>K8$

8B<?6@88=$5=$T8<>$=>95A>?@$A62U482D0?I$3>$76;?4$N8$<89D282>$>6$B82D62$K898$>K0>$>K8$ ;45>$R6BB5188$O69B84$N@$>K8$

^6094P$A62=D>;>8=$02$8==82D0??@$5B<69>02>$A6B<6282>$6O$>K8$7K5=>?8$N?6789$B8AK025=B$024$52$<09DA;?09$O6A;=8=$62$

52=>02A8=$6O$U202A50?$B5=A624;A>$024$52=>02A8$6O$48G50D62=$O96B$>K8$?054$4672$=>024094=$6O$52>8920?$A62>96?=$5O$02@P$

7K5AK$098$>K898;<62$98<69>84$>6$>K8$ ;45>$A6BB5188I$!6$8B<?6@88$5=$482584$0AA8==$>6$>K8$ ;45>$R6BB5188I

7_Z8& 0QSI_NO&T\&LT9WN_IPLQ&^_SU&9IPVISTJa&JQiM_JQ9QPSO&IPV&IVTWKTP&T\&SUQ&PTPB9IPVISTJa&JQiM_JQ9QPSO&T\&3NIMOQ&6X

)K8$R6B<02@$K0=$A6B<?584$75>K$0??$>K8$B0240>69@$98[;598B82>=$6O$>K8$R?0;=8$-d$6O$>K8$#5=D2:$ :988B82>$52$?8189$0=$

78??$0=$=<595>I$)K8$48>05?=$6O$>K8=8$A6B<?502A8=$K0G8$N882$:5G82$52$>K8$98?8G02>$=8AD62=$6O$>K5=$%8<69>I$)K8$=>0>;=$62$

A6B<?502A8$75>K$>K8$!62$B0240>69@$98[;598B82>=$5=$:5G82$0>$>K8$824$6O$>K8$%8<69>I

7Z8& *PO_VQJ&-JIV_P[&,JTU_`_KTP&,TN_La

)K8$J8A;95D8=$024$&LAK02:8$̂ 6094$6O$32450$G548$26DUA0D62$40>84$t02;09@$,/P$*+,/$26DU84$)K8$J8A;95D8=$024$&LAK02:8$

^6094$6O$32450$Q'96K5N5D62$6O$32=5489$)90452:S$%8:;?0D62=P$*+,/$7K5AK$N8A0B8$8m8ADG8$O96B$X0@$,/P$*+,/I$)K8$R6B<02@$
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Independent Auditors’ Report

TO THE MEMBERS OF RATTANINDIA POWER LIMITED (FORMERLY KNOWN AS INDIABULLS POWER LIMITED.)

Report on the Consolidated Financial Statements

0+'1!2+'!3%&/+%' /1+'!44).5!#6&#7'4)#8)9&%!/+%':#!#4&!9' 8/!/+.+#/8');' <==<>$>?$<'(@0A '-$B$=A?' CD@ BA -E'F>@0>'

<G'$>?$<HI--G'(@0A '-$B$=A?JKC1+,+&#!L+,',+;+,,+%'/)'!8'M/1+'N)9%&#7'O).5!#6PK'!#%'&/8'83Q8&%&!,&+8'C/1+'N)9%&#7'O).5!#6'

!#%'&/8'83Q8&%&!,&+8'/)7+/1+,',+;+,,+%'/)'!8'M/1+'R,)35PKS'4).5,&8&#7');'/1+'O)#8)9&%!/+%'H!9!#4+'G1++/'!8'!/'B!,41'TUS'VWUXS'

/1+'O)#8)9&%!/+%'G/!/+.+#/');'(,):/'!#%'-)88S'/1+'O)#8)9&%!/+%'O!81'D9)*'G/!/+.+#/';),'/1+'6+!,'/1+#'+#%+%S'!#%'!'83..!,6'

);'/1+'8&7#&:4!#/'!44)3#Y#7'5)9&4&+8'!#%')/1+,'+Z59!#!/),6'&#;),.!Y)#'C1+,+&#!L+,',+;+,,+%'/)'!8'M/1+'4)#8)9&%!/+%':#!#4&!9'

8/!/+.+#/8PKJ

Management’s Responsibility for the Consolidated Financial Statements
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&'*!6"()#$'&6.7"'*!"]&-#$%I"W&/L(%2"(%#".)5.$#$(62",&/L(%$!."$%,&6L&6('!#"$%"\%#$("8*!6!"(LL-$,(5-!7"*(4!7"prima facie7"

/(#!"(%#"/($%'($%!#"'*!"L6!.,6$5!#",&.'"6!,&6#."L)6.)(%'"'&"'*!"W&/L(%$!." MW&.'"S!,&6#."(%#"P)#$'N"S)-!.7"E<:;7"(."

(/!%#!#"L6!.,6$5!#"52"'*!"W!%'6(-"[&4!6%/!%'")%#!6".)5.!,H&%"M:N"&0"O!,H&%":;F"&0"'*!"W&/L(%$!."P,'7"E<:AJ"1!$'*!6"

8!"%&6" '*!" &'*!6" ()#$'&6." *(4!7" *&8!4!67"/(#!" (" #!'($-!#" !^(/$%(H&%"&0" '*!" ,&.'" 6!,&6#."8$'*" (" 4$!8" '&" #!'!6/$%!"

8*!'*!6"'*!2"(6!"(,,)6('!"&6",&/L-!'!J
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P11fPR"SdaQSK"E<:;C:@=;

M4$$N" P,,&6#$%I" '&" '*!" $%0&6/(H&%" (%#" !^L-(%(H&%." I$4!%" '&" ).7" $%" 6!.L!,'" &0" .'(')'&62" #)!." &0" '*!"]&-#$%I" W&/L(%2" (%#""

" ".)5.$#$(62",&/L(%$!."$%,&6L&6('!#"$%"\%#$(_

M(N" K*!"6!.L!,H4!"!%HH!."*(4!"I!%!6(--2"5!!%"6!I)-(6"$%"#!L&.$H%I")%#$.L)'!#".'(')'&62"#)!.7"$%,-)#$%I"a6&4$#!%'"3)%#7"

d/L-&2!!.X"O'('!"\%.)6(%,!7"\%,&/!C'(^7"O(-!."K(^7" !(-'*"K(^7"O!64$,!"K(^7"W).'&/."b)'27"d^,$.!"b)'27"j(-)!"P##!#"

K(^7"W!.."(%#"&'*!6"/('!6$(-".'(')'&62"#)!."(LL-$,(5-!"'&"'*!"6!.L!,H4!"!%HH!."8$'*"'*!"(LL6&L6$('!"()'*&6$H!.J

" "M5N" K*!6!" 8!6!" %&" )%#$.L)'!#" (/&)%'." L(2(5-!" 52" '*!" 6!.L!,H4!" !%HH!." $%" 6!.L!,'" &0" a6&4$#!%'" 3)%#7""

" "" d/L-&2!!.X" O'('!" \%.)6(%,!7" \%,&/!C'(^7" O(-!." K(^7"  !(-'*" K(^7" O!64$,!" K(^7" W).'&/." b)'27" d^,$.!" b)'27" j(-)!""

" "" P##!#"K(^7"W!.."(%#"&'*!6"/('!6$(-".'(')'&62"#)!." $%"(66!(6."(."('"D(6,*"A:7"E<:@"0&6"("L!6$&#"&0"/&6!"'*(%".$^""

" "" /&%'*."06&/"'*!"#('!"'*!2"5!,(/!"L(2(5-!J

" "M,N" b!'($-."&0"#)!."&0"\%,&/!C'(^7"8*$,*"*(4!"%&'"5!!%"#!L&.$'!#"(."&%"D(6,*"A:7"E<:@"&%"(,,&)%'"&0"#$.L)'!."52"'*!""

" "" (0&6!.($#"!%HH!."(6!"I$4!%"5!-&8_

Name of Statute Nature of 
Dues

Forum where Dispute is  
Pending

Period to which the 
Amount Relates

Amount  
Involved (`)

K*!"\%,&/!"K(^"P,'7"
:?=:

\%,&/!C'(^ W&//$..$&%!6"&0"\%,&/!"
K(^"MPLL!(-.N

k!(6"!%#!#"D(6,*"A:7"
E<::

A<7@;=7>=<

" "" K*!6!" (6!" %&" #)!." &0" O(-!." K(^7" !(-'*" K(^7" O!64$,!" K(^7" W).'&/." b)'27" d^,$.!" b)'27" j(-)!" P##!#" K(^" (%#" W!..""

" "" 8*$,*"*(4!"%&'"5!!%"#!L&.$'!#"(."&%"D(6,*"A:7"E<:@"&%"(,,&)%'"&0"#$.L)'!.J

" "M#N" K*!6!" (6!" %&" (/&)%'." '*('" (6!" #)!" '&" 5!" '6(%.0!66!#" 52" '*!" (0&6!.($#" !%HH!." '&" '*!" \%4!.'&6" d#),(H&%" (%#""

" "" a6&'!,H&%" 3)%#" $%" (,,&6#(%,!" 8$'*" '*!" 6!-!4(%'" L6&4$.$&%." &0" '*!" W&/L(%$!." P,'7" :?@=" M:" &0" :?@=N" (%#" S)-!.""

" "" /(#!"'*!6!)%#!6J

M4$$$N" K*!" ,&%.&-$#('!#" (,,)/)-('!#" -&..!." &0" '*!" [6&)L" ('" '*!" !%#" &0" '*!" +%(%,$(-" 2!(6" (6!" -!.." '*(%" +l2""

" "L!6" ,!%'" &0" '*!" ,&%.&-$#('!#" %!'" 8&6'*" (%#" '*!" [6&)L" *(." $%,)66!#" ,(.*" -&..!." &%" (" ,&%.&-$#('!#" 5(.$.""

" "#)6$%I"'*!"+%(%,$(-"2!(6",&4!6!#"52"&)6"()#$'"(%#"$%"'*!"$//!#$('!-2"L6!,!#$%I"+%(%,$(-"2!(6J

M$^N" \%"&)6"&L$%$&%"(%#"(,,&6#$%I"'&"'*!"$%0&6/(H&%"(%#"!^L-(%'(H&%"I$4!%"'&")."#)6$%I"'*!"2!(67"'*!"]&-#$%I"W&/L(%2"*(."

#!-(2!#"$%"6!L(2/!%'"&0"#)!."$%"6!.L!,'"&0"$%'!6!.'"L(2/!%'"'&"+%(%,$(-"$%.H')H&%."(%#"5(%V."(.")%#!6_

Due Date Date of Payment
Period of delay

(In days)

!"#$%$&#'()$'#*'+","-.,/'."&0#)0*"&',"('1,"2&'

345-/)(."6',((.0*",/'."#$%$&#'*"',--*)"#'*7'($/,8'."'

payment within due date) (Amount in `)

b!,!/5!6"A:7"E<:; 3!56)(62"E=7"E<:@ @F @=<7AEE7E>>

m(%)(62":@7"E<:@ 3!56)(62"E=7"E<:@ ;A =A?7FF;7<FF

m(%)(62"A:7"E<:@ D(6,*"A:7"E<:@ =< A:A7@=?7F>A

3!56)(62":@7"E<:@ D(6,*"A:7"E<:@ ;E ;A7EF@7;<A

3!56)(62"EF7"E<:@ D(6,*"A:7"E<:@ AE EFA7EE;7;<E

" "\%'!6!.'" #)!" '&" +%(%,$(-" $%.H')H&%." (%#" 5(%V." $%" '*!" /&%'*" &0" D(6,*" E<:@" &0" '*!" ]&-#$%I" W&/L(%2" (/&)%H%I" '&""

`"@?;7<@;7@F;"M!^,-)#$%I"(##$H&%(-"$%'!6!.'"&%"(,,&)%'"&0"#!-(2"$%"L(2/!%'"8$'*$%"#)!"#('!N"*(."6!/($%!#"&)'.'(%#$%I"

(%#")%L($#"(."&0"#('!J

b)6$%I"'*!"2!(67"'*!"]&-#$%I",&/L(%2"*(."6!,!$4!#".(%,H&%"06&/"R!(#"W&%.&6H)/"-!%#!6"0&6"6!.,*!#)-!/!%'"&0"-&(%.J"

](4$%I" 6!I(6#" '&" '*!".(/!7" $%"&)6"&L$%$&%"(%#"(,,&6#$%I" '&" '*!" $%0&6/(H&%"(%#"!^L-(%(H&%."I$4!%" '&").7" '*!"]&-#$%I"

W&/L(%2"*(."%&'"#!0()-'!#"$%"'*!"6!L(2/!%'"&0"#)!."$%"6!.L!,'"&0"L(2/!%'"&0"-&(%."'&"+%(%,$(-"$%.H')H&%."(%#"5(%V.J

\%"&)6"&L$%$&%"(%#"'*!"&L$%$&%"&0"'*!"&'*!6"()#$'&6."(%#"(,,&6#$%I"'&"'*!"$%0&6/(H&%"(%#"!^L-(%(H&%"I$4!%"'&")."(%#"

'*!"&'*!6"()#$'&6.7"(."('"'*!"5(-(%,!".*!!'"#('!7"'*!".)5.$#$(62",&/L(%$!."$%,&6L&6('!#"$%"\%#$("*(4!"%&'"#!0()-'!#"$%"'*!"

6!L(2/!%'"&0"#)!."'&"+%(%,$(-"$%.H')H&%."(%#"5(%V.J"K*!"]&-#$%I"W&/L(%2"(%#"$'.".)5.$#$(62",&/L(%$!."$%,&6L&6('!#"$%"

\%#$("*(4!"%&'"$..)!#"(%#"#!5!%')6!.J
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Q%"'*!"W&%.&-$#('!#"3$%(%,$(-"O'('!/!%'."M,&%'#JN



=@S(U(%\%#$("a&8!6"R$/$'!#

M^N" P,,&6#$%I"'&"'*!"$%0&6/(H&%"(%#"!^L-(%(H&%."I$4!%"'&").7"'*!"]&-#$%I"W&/L(%2"(%#".)5.$#$(62",&/L(%$!."$%,&6L&6('!#"$%"

\%#$("*(4!"%&'"I$4!%"I)(6(%'!!."0&6"-&(%."'(V!%"52"&'*!6."06&/"5(%V."(%#"+%(%,$(-"$%.H')H&%.J

M^$N" \%"&)6"&L$%$&%"(%#"'*!"&L$%$&%"&0"'*!"&'*!6"()#$'&6."(%#"(,,&6#$%I"'&"'*!"$%0&6/(H&%"(%#"!^L-(%(H&%."I$4!%"'&")."(%#"'*!"

&'*!6"()#$'&6.7"'*!"'!6/"-&(%."*(4!"5!!%"(LL-$!#"52"'*!"]&-#$%I"W&/L(%2"(%#".)5.$#$(62",&/L(%$!.7"$%,&6L&6('!#"$%"\%#$("

#)6$%I"'*!"2!(6"0&6"'*!"L)6L&.!."0&6"8*$,*"'*!2"8!6!"&5'($%!#"&'*!6"'*(%"'!/L&6(62"#!L-&2/!%'"L!%#$%I"(LL-$,(H&%J

M^$$N" K&"'*!"5!.'"&0"&)6"V%&8-!#I!"(%#"(,,&6#$%I"'&"'*!"$%0&6/(H&%"(%#"!^L-(%(H&%."I$4!%"'&")."(%#"'*!"&'*!6"()#$'&6.7"%&"

06()#"52"'*!"]&-#$%I"W&/L(%2"(%#"$'.".)5.$#$(62",&/L(%$!."$%,&6L&6('!#"$%"\%#$("(%#"%&"/('!6$(-"06()#"&%"'*!"]&-#$%I"

W&/L(%2"(%#"$'.".)5.$#$(62",&/L(%$!."$%,&6L&6('!#"$%"\%#$("*(."5!!%"%&H,!#"&6"6!L&6'!#"#)6$%I"'*!"2!(6J

For DELOITTE HASKINS & SELLS

W*(6'!6!#"P,,&)%'(%'.

M3$6/X."S!I$.'6(H&%"1&J"::>A=@ N

K. A. Katki

a(6'%!6

[fS[PQ17"D(2"EF7"E<:@"" D!/5!6.*$L"1&J"<AF@=F
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P11fPR"SdaQSK"E<:;C:@66

Consolidated Balance Sheet
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"(."('"D(6,*"A:7"E<:@

'9,%0-)/,%&'  Note No. As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

 I.  EQUITY AND LIABILITIES 

"1)  Shareholders' funds 

"M(N"O*(6!",(L$'(-" A "E?7@E?7AAA7@A<" "E=7;E>7E??7@A<"

"M5N"S!.!64!."(%#".)6L-)." ; "E:7;A@7AA>7:>>" "E>7E?@7=;E7=A?"

 2) Minority Interest A; ":F7FE=7:<<" ":F7@@:7=A@"

':;'<*"=-)%%$"#'/.,1./.0$&'

M(N"R&%IC'!6/"5&66&8$%I." @ ":<=7<:;7@<<7::=" ":<<7?=F7>>F7:@>"

M5N"b!0!66!#"'(^"-$(5$-$H!."M%!'N" 6 "=F7=@<7:@=" "?;=7@:@"

M,N"Q'*!6"-&%IC'!6/"-$(5$-$H!." > "A7:F=7>AA7@F<" ";7::<7E:F7=;?"

M#N"R&%IC'!6/"L6&4$.$&%." F ">;<7F>@7E@>" "A=A7F?>7A@?"

'>;'?)%%$"#'/.,1./.0$&'

"M(N"O*&6'C'!6/"5&66&8$%I." ? "A7EE>7<<E7>?;" ":7:?@7:@@7;=:"

"M5N"K6(#!"L(2(5-!." :< "?E<7A:=7=F:" ";A;7F:F7=<A"

"M,N"Q'*!6",)66!%'"-$(5$-$H!." 11 "E:7A@E7A@=7A<>" ":A7A??7>FA7;F@"

"M#N"O*&6'C'!6/"L6&4$.$&%." :E "A;>7::<7F>A" ";;7FAA7@<<"

 TOTAL  186,841,042,571  174,259,925,533 

II.  ASSETS 

 1) Non-current assets 

M(N"3$^!#"(..!'. :A

M$N"K(%I$5-!"(..!'." "F>7<AA7<@F7A<<" ";@7F:>7E?E7?<E"

M$$N"\%'(%I$5-!"(..!'." "?:E7:<?7A?;" "?AA7?;;7A?<"

M$$$N"W(L$'(-"8&6VC$%CL6&I6!.." ";=7<E=7?E<7;::" "=>7?>@7?>>7@=:"

"M5N"d^L!%#$')6!"#)6$%I",&%.'6),H&%"L!%#$%I",(L$'(-$.(H&%" :; "E<7>::7F?@7?=@" "EA7EEA7=>:7E<:"

"M,N"[&&#8$--"&%",&%.&-$#(H&%" A> "A7:EA7EAF" "A7:EA7EAF"

"M#N"1&%C,)66!%'"$%4!.'/!%'." :@ "E<E7@<<7<<<" "E<E7@<<7<<<"

"M!N"b!0!66!#"'(^"(..!'."M%!'N" 16 "C""" ">?7:;:7:EA"

"M0N"R&%IC'!6/"-&(%."(%#"(#4(%,!." :> ":=7A>A7@=:7EF:" "EE7;;:7<>=7EEE"

"MIN"Q'*!6"%&%C,)66!%'"(..!'." :F "FE<7:>?7E==" "=@E7E>?7>=E"

 2) Current assets 

"M(N"\%4!%'&6$!." :? "FA@7:A<7:;@" "EEA7@FE7:=@"

"M5N"K6(#!"6!,!$4(5-!." E< "E7<=<7>A?7<;:" ":7<@=7A<:7;>E"

"M,N"W(.*"(%#",(.*"!T)$4(-!%'." E: "E7@A=7;@:7?:@" "E7?;F7?:@7>:>"

"M#N"O*&6'C'!6/"-&(%."(%#"(#4(%,!." EE "F7A;F7?<@7?@F" ">7><=7><E7E?@"

"M!N"Q'*!6",)66!%'"(..!'." EA "?>=7;=>7=@>" "??@7;:>7;F@"

 TOTAL  186,841,042,571  174,259,925,533 

@$$',--*AB,"8."6'"*#$&'7*%A."6'B,%#'*7'#C$'+","-.,/'&#,#$A$"#& 1-53

\%"'!6/."&0"&)6"6!L&6'"(U(,*!#J" " " " "

D*%'E$/*.F$'G,&2."&'H'@$//&' D*%',"('*"'1$C,/7'*7'#C$'I*,%('*7'E.%$-#*%&' ' ' '  

Chartered Accountants     

JK'LK'J,#2.' M,N.O'M,F,"' P,8,"#'J,Q,/$' L%)"'?C*B%,' R,)%,O'S*&C2C,".' '

9,%#"$%' ?C,.%A,"' T,",6."6'E.%$-#*%' ?C.$7'D.","-.,/'UV-$%' ?*AB,"8'@$-%$#,%8'

a-(,!"_"[)6I(&%" a-(,!"_"[)6I(&%"

b('!""_"D(2"EF7"E<:@" b('!""_"D(2"EF7"E<:@" " "



=>S(U(%\%#$("a&8!6"R$/$'!#

\%"'!6/."&0"&)6"6!L&6'"(U(,*!#J" " " " "

D*%'E$/*.F$'G,&2."&'H'@$//&' D*%',"('*"'1$C,/7'*7'#C$'I*,%('*7'E.%$-#*%&' ' ' '  

Chartered Accountants     

JK'LK'J,#2.' M,N.O'M,F,"' P,8,"#'J,Q,/$' L%)"'?C*B%,' R,)%,O'S*&C2C,".' '

9,%#"$%' ?C,.%A,"' T,",6."6'E.%$-#*%' ?C.$7'D.","-.,/'UV-$%' ?*AB,"8'@$-%$#,%8'

a-(,!"_"[)6I(&%" a-(,!"_"[)6I(&%"

b('!""_"D(2"EF7"E<:@" b('!""_"D(2"EF7"E<:@" " "

?*"&*/.(,#$('@#,#$A$"#'*7'9%*+#'H'W*&&
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@

'9,%0-)/,%&'  Note No. For the year ended 

March 31, 2015

(`) 

For the year ended 

March 31, 2014

(`) 

1 S!4!%)!"06&/"&L!6(H&%. E; "=7E@:7>:F7>@?" "A7AF>7F;=7?F;"

2 Q'*!6"$%,&/! E@ "=:A7<??7F=F" "@FF7A:<7?EA"

3 Total Revenue (1+2)  6,864,818,627  3,976,157,907 

4 Expenses:

W&.'"&0"0)!-7"L&8!6"(%#"8('!6",&%.)/!# E= "A7F::7A<?7;==" "E7<A=7<?E7E:F"

d/L-&2!!"5!%!+'."!^L!%.! E> "?E:7@:;7@FA" "E??7:<:7;A<"

3$%(%,!",&.'. EF "@7;@F7><F7=A;" ":7A:;7?;:7?=E"

b!L6!,$(H&%"(%#"(/&6H.(H&%"!^L!%.! :A ":7F?>7>A>7=;:" "==@7A:<7=?<"

Q'*!6"!^L!%.!. E? ":7E=A7?A=7:@?" "=E@7F=<7;@A"

Total Expenses  13,353,206,483  4,941,306,753 

5 Loss before tax (3-4)  (6,488,387,856)  (965,148,846)

6 Tax expense :

(N"W)66!%'"'(^"!^L!%.! "A7;FA7>@@" "F7=F?7?@@"

5N"DPK"W6!#$'"d%H'-!/!%'"(#i).'/!%'"6!-(H%I"'&"L6$&6"2!(6 ":7F@F7FA;" "C"""

,N"Md^,!..NB".*&6'"L6&4$.$&%"0&6"'(^"6!-(H%I"'&"L6$&6"2!(6. "M:7<<<7F>@N ">7@?>7=?>"

#N"1!'",)66!%'"'(^"!^L!%.!"M(n5n,N ";7A;:7>:;" ":=7EF>7=@E"

!N""b!0!66!#"'(^" =B:= ":;=7F;;7>=;" "EF7?F@7=A>"

Net tax expense (d+e)  151,186,478  45,273,289 

7 W*&&',X$%'#,5'1$7*%$'&C,%$'*7'B%*+#'*7'T."*%.#8'!"#$%$&#'3Y=Z;  (6,639,574,334)  (1,010,422,135)

8 R!.._"O*(6!"&0"L6&+'"(U6$5)'(5-!"'&"D$%&6$'2"$%'!6!.'" "ME>;7;=@N "ME7E>>7?E=N

9 W*&&'7*%'#C$'8$,%',F%.1)#,1/$'#*'#C$'&C,%$C*/($%&'*7'#C$'?*AB,"8'3[=\;  (6,639,848,799)  (1,012,700,061)

Earnings per equity share:  (Face value ` 10) A?

C"`(.$, "MEJA>AN "M<JAFAN

C"b$-)'!# "MEJA>AN "M<JAFAN

@$$',--*AB,"8."6'"*#$&'7*%A."6'B,%#'*7'#C$'+","-.,/'&#,#$A$"#& :C@A



P11fPR"SdaQSK"E<:;C:@=F

Consolidated Cash Flow Statement
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"(."('"D(6,*"A:7"E<:@

 For the year ended    

March 31, 2015

(`) 

For the year ended    

March 31, 2014

(`) 

A ?,&C'D/*Q'D%*A'UB$%,0"6'L-0O.0$&']

R&.."`!0&6!"K(^ "M=7;FF7AF>7F@=N "M?=@7:;F7F;=N

Adjustment for :

b!L6!,$(H&%B"P/&6H.(H&%"!^L!%.! ":7F?>7>A>7=;:" "==@7A:<7=?<"

3$%(%,!"W&.'. "@7;@F7><F7=A;" ":7A:;7?;:7?=E"

a6&4$.$&%"0&6"[6(')$'27"W&/L!%.('!#"P5.!%,!."(%#"O)L!6(%%)(H&%""

`!%!+'.
"A?=7FF;7F@:" ":E7E:A7;@<"

a6&4$.$&%"0&6"R$T)$#('!#"#(/(I!. "E><7F@F7FFA" "A;7<A?7==="

P#4(%,!."86$U!%"&o "E;>7=A;" "E:E7=>?7:?<"

a6&4$.$&%"0&6"b&)5G)-"'6(#!"6!,!$4(5-!. ":?>7=<E7AF;" "C"""

R&.."&%"#$.L&.(-"&0"K(%I$5-!"P..!'."M%!'N "E:7@::" "FF:7:E>"

a6&+'"&%"#$.L&.(-"&0"K(%I$5-!"P..!'."M%!'N "M@@7??AN "C"""

a6&4$.$&%"0&6"[6(')$'2"(%#"W&/L!%.('!#"P5.!%,!."%&"-&%I!6"6!T)$6!#"86$'C

'!%"5(,V"
"C""" "M:7E>>7@A:N

a6&+'"&%"S!#!/LH&%"&0"D)')(-"3)%# "C""" "M:7=F?7>F;N

b$4$#!%#"&%"f%$'."&0"D)')(-"3)%#. "MFA7AA?7@F@N "M:?7?F<7=>EN

a6&+'"&%".(-!"&0"O)5.$#$(6$!. "M??;7F;<N "C"""

\%'!6!.'"\%,&/!"&%"Q4!6#)!"K6(#!"S!,!$4(5-!."(%#"O!,)6$'2"b!L&.$'. "ME>:7EAE7<;EN "M;A7=A;7@==N

\%'!6!.'"&%"\%,&/!"K(^"S!0)%# "M:7=::7@A;N "M@>7?@EN

\%'!6!.'"\%,&/!"&%"b!L&.$'"P,,&)%'. "M@:7E;@7FE=N "M>;7A=:7;?<N

\%'!6!.'"$%,&/!"&%"\%'!6"W&6L&6('!"b!L&.$'. "ME<E7F=?7>??N "M;;=7F?A7AE:N

UB$%,0"6'9%*+#'1$7*%$'^*%2."6'?,B.#,/'?C,"6$&  1,122,324,063  687,021,923 

Adjustments for:

\%,6!(.!"$%"R&%I"p"O*&6'C'!6/"-&(%."(%#"(#4(%,!."(%#"&'*!6",)66!%'"(..!'. "M;AF7:F>7?E:N "M:7EFF7<::7<:>N

\%,6!(.!"$%"\%4!%'&6$!. "M=::7@;>7?F<N "M><7F>@7A<<N

\%,6!(.!"$%"K6(#!"6!,!$4(5-!. "M:7E<E7<A?7?@AN "M:7<@=7A<:7;>EN

\%,6!(.!B"Mb!,6!(.!N"$%"K6(#!"L(2(5-!. ";F@7;?F7<>F" "M@A;7<E@7<A@N

Mb!,6!(.!NB"\%,6!(.!"$%"Q'*!6"-&%IC'!6/"(%#"W)66!%'"-$(5$-$H!. "M:7:;<7;E=7@<EN "E7F@E7<?@7EA?"

?,&C'3_&$('.";`'R$"$%,#$('7%*A'UB$%,0"6'L-0O.0$&  (1,784,380,215)  589,904,338 

\%,&/!"'(^!."L($#"C"M%!'N "M=<7??A7<E:N "M:>:7;?F7FE=N

<$#'?,&C'3_&$('.";`'R$"$%,#$('7%*A'UB$%,0"6'L-0O.0$&  (1,845,373,236)  418,405,512 

B ?,&C'a*Q'7%*A'!"O$&0"6''L-0O.0$&

a)6,*(.!"&0"K(%I$5-!"(%#"\%'(%I$5-!"P..!'. "M;;7>AF7E;=N "MAE7@<A7<F?N

a6&,!!#."06&/"#$.L&.(-"&0"K(%I$5-!"P..!'. "=7:=A7@<:" ";7E@;7@:A"

W(L$'(-" &6VC$%Ca6&I6!.."M$%,-)#$%I"W(L$'(-"P#4(%,!.NB"d^L!%#$')6!"b)6$%I""

W&%.'6),H&%"a!%#$%I"W(L$'(-$.(H&%
"M>7>A?7<<@7EF:N "MF7:::7F>A7@;FN

a6&,!!#."&%".(-!"&0"\%4!.'/!%'"$%"dT)$'2"O*(6!."&0"O)5.$#$(62"W&/L(%$!. "@<<7<<<" "C"""

a6&,!!#."06&/"S!#!/LH&%"&0"D)')(-"3)%#."C"M%!'N "=@7?<=" "A7A:;7@:E"

\%'!6"W&6L&6('!"b!L&.$'."I$4!%C"M%!'N ";7@;A7=?@7<<<" "M:7<=:7A@<7<<<N

b!L&.$'"P,,&)%'."ML-(,!#NB"/(')6!#"8$'*"5(%V"C"M%!'N "ME@F7F>?7E@FN ":7?<<7E@;7?A;"

\%'!6!.'"&%"\%,&/!"K(^"S!0)%# ":7=::7@A;" "@>7?@E"

\%'!6!.'"6!,!$4!#"&%"b!L&.$'"P,,&)%'. "::<7E??7@?F" ":>E7<;F7A;<"

\%'!6!.'"6!,!$4!#"&%"\%'!6"W&6L&6('!"b!L&.$'."I$4!% "@?A7@E:7=F?" "AEE7=>>7:E;"

\%'!6!.'"6!,!$4!#"&%"O!,)6$'2"b!L&.$'. ":A7?@;7F?F" "C"""

b$4$#!%#"&%"f%$'."&0"D)')(-"3)%#. ":E:7?>;7F;>" "F<7E;;7?=;"

<$#'?,&C'_&$('."'!"O$&0"6'L-0O.0$&  (2,650,835,812)  (6,722,874,298)



=?S(U(%\%#$("a&8!6"R$/$'!#

Consolidated Cash Flow Statement"MContd.N

&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"(."('"D(6,*"A:7"E<:@

  For the year ended    

March 31, 2015 

(`) 

For the year ended    

March 31, 2014 

(`) 

C ?,&C'a*Q'7%*A'D.","-."6'L-0O.0$&

R&(%."'(V!%"06&/"`(%V."(%#"3$%(%,$(-"\%.H')H&%."C"M%!'N ":E7E@A7<A:7<:=" "E<7;EF7;>>7?=:"

a6&,!!#."06&/"$..)!"&0"dT)$'2"O*(6!."M\%,-)#$%I"O!,)6$H!."a6!/$)/N"C"dOQO "E7<A;7<<<" "C"""

a6&,!!#."06&/"L6!0!6!%H(-"$..)!"&0"dT)$'2"O*(6!."M\%,-)#$%I"O!,)6$H!."a6!/$)/N "A7@??7:<<7<<<" "C"""

W(.*"W6!#$'"0(,$-$H!."'(V!%"06&/"`(%V. "FA=7<@=7E;;" "C"""

O*&6'"K!6/"R&(%"0(,$-$'2"06&/"3$%(%,$(-"\%.H')H&% "FF?7=<<7<<<" "C"""

R&(%"6!,!$4!#"06&/"&'*!6. "E;:7<F?" "E7F;@7=<@"

\%'!6"W&6L&6('!"b!L&.$'"'(V!%"C"M%!'N "A<@7?@<7<<<" ":FA7@<<7<<<"

3$%(%,!"W&.'"L($# "M:;7:=>7A@;7EE<N "M:;7@>A7><E7E>>N

<$#'?,&C'R$"$%,#$('D%*A'D.","-."6'L-0O.0$&  3,718,658,129  6,041,121,289 

D Net Decrease in Cash and Cash equivalents ( A+B+C )  (777,550,919)  (263,347,497)

E Cash and Cash Equivalents as at the beginning of the year  2,634,993,882  2,247,170,629 

F _"%$,/.&$('45-C,"6$'E.b$%$"-$'*"'S%,"&/,0*"'*7'1,/,"-$&'($"*A.",#$('

in Foreign Currency  283,890,670  651,170,750 

R Cash and Cash Equivalents as at the end of the year ( D+E+F)  2,141,333,633  2,634,993,882 

Note :

1 K*!" (5&4!" W(.*" 3-&8" O'('!/!%'" *(." 5!!%" L6!L(6!#" )%#!6" '*!" q" \%#$6!,'"D!'*&#" q" (." .!'" &)'" $%" P,,&)%H%I" O'(%#(6#""

MPON"C"A""rW(.*"3-&8"O'('!/!%'.rJ

E Cash and cash equivalents as at the year end:

W(.*"(%#",(.*"!T)$4(-!%'."MS!0!6"1&'!"E:N "E7@A=7;@:7?:@" "E7?;F7?:@7>:>"

R!.._"\%"+^!#"#!L&.$'"(,,&)%'."*(4$%I"/(')6$'2"&0"/&6!"'*(%"A"/&%'*. "A?;7?>=7@AE" "A:A7>F<7<F@"

R!.._"f%,-($/!#".*(6!"(LL-$,(H&%"/&%!2"6!,!$4!#"0&6"(--&'/!%'"&0""

.!,)6$H!."(%#"#)!"0&6"6!0)%#"MS!0!6"1&'!"A"5!-&8N ":;:7>@<" ":;:7>@<"

Cash and cash equivalents as restated  2,141,333,633  2,634,993,882 

A f%,-($/!#"\aQ"O*(6!"PLL-$,(H&%"D&%!2"5(-(%,!"&0 ` :;:7>@<"Ma6!4$&)."k!(6 ` :;:7>@<N"$%"#!.$I%('!#"5(%V"(,,&)%'."(6!"

%&'"(4($-(5-!"0&6").!"52"'*!"W&/L(%2J

\%"'!6/."&0"&)6"6!L&6'"(U(,*!#J" " " " "

D*%'E$/*.F$'G,&2."&'H'@$//&' D*%',"('*"'1$C,/7'*7'#C$'I*,%('*7'E.%$-#*%&' ' ' '  

Chartered Accountants     

JK'LK'J,#2.' M,N.O'M,F,"' P,8,"#'J,Q,/$' L%)"'?C*B%,' R,)%,O'S*&C2C,".' '

9,%#"$%' ?C,.%A,"' T,",6."6'E.%$-#*%' ?C.$7'D.","-.,/'UV-$%' ?*AB,"8'@$-%$#,%8'

a-(,!"_"[)6I(&%" a-(,!"_"[)6I(&%"

b('!""_"D(2"EF7"E<:@" b('!""_"D(2"EF7"E<:@" " "



P11fPR"SdaQSK"E<:;C:@><

cK' ?*%B*%,#$'!"7*%A,0*"

" S(U(%\%#$("a&8!6" R$/$'!#" M3&6/!6-2" V%&8%"(." \%#$(5)--." a&8!6" R$/$'!#JN" MY'*!"W&/L(%2Z7" YSaRZN" (%#" $'." ,&%.&-$#('!#"

.)5.$#$(6$!."(6!"L6$%,$L(--2"!%I(I!#"$%"'*!"5).$%!.."&0"#!(-$%I"$%"L&8!6"I!%!6(H&%7"#$.'6$5)H&%7"'6(#$%I"(%#"'6(%./$..$&%"

(%#"&'*!6"(%,$--(62"(%#"$%,$#!%'(-"(,H4$H!.J"

" K*!"W&/L(%2"$."$%"L6&,!.."&0".!s%I")L"("K*!6/(-"a&8!6"a6&i!,'"('"P/6(4(H"MYP/6(4(H"a6&i!,'Z7"Y'*!"a6&i!,'ZN"$%"'*!"O'('!"

&0"D(*(6(.*'6("$%"'8&"L*(.!."&0":7A@<"D "!(,*7"8$'*"(%")-H/('!",(L(,$'2"&0"E7><<"D J

" K*!"W&/L(%2X.".)5.$#$(62"S(U(%\%#$("1(.$V"a&8!6"R$/$'!#"M0&6/!6-2"V%&8%"(."\%#$(5)--."S!(-'!,*"R$/$'!#N"MS1aRN"$."(-.&"

$%"L6&,!.."&0".!s%I")L"("K*!6/(-"a&8!6"a6&i!,'"('"1(.*$V"MY1(.*$V"a6&i!,'ZN"$%"'*!"O'('!"&0"D(*(6(.*'6("$%"'8&"L*(.!."&0"

:7A@<"D "!(,*7"8$'*"(%")-H/('!",(L(,$'2"&0"E7><<"D J

" K*!"W&/L(%2X.".)5.$#$(62"P/6(4(H"a&8!6"K6(%./$..$&%"W&/L(%2"R$/$'!#"(%#"W&/L(%2X.".'!L"#&8%".)5.$#$(62",&/L(%2"

O$%%(6" a&8!6" K6(%./$..$&%" W&/L(%2" R$/$'!#7" (6!" #!4!-&L$%I" K6(%./$..$&%" -$%!." $%" P/6(4(H" (%#" O$%%(6" #$.'6$,'" &0"

D(*(6(.*'6("6!.L!,H4!-2J

" b)6$%I" '*!" 2!(6" L)6.)(%'" '&" '*!" (%%&)%,!/!%'." &%" 6!.'6),')6$%I" &0" '*!" L6&/&'!6.X" $%'!6C.!" 6&-!.7" '*!6!" *(4!" 5!!%"

#!,-(..$+,(H&%." $%" 6!.L!,'"&0" ,!6'($%"a6&/&'!6." B"a6&/&'!6"[6&)L"d%HH!."B"a!6.&%."P,H%I" $%"W&%,!6'"8$'*"a6&/&'!6."

MaPW.N"&0" '*!"W&/L(%27"(."8(." $%H/('!#"52" '*!"W&/L(%2" '&"1Od"(%#"`Od" M'*!"O'&,V"d^,*(%I!.N"&%" m)-2":F7"E<:;"(%#"

Q,'&5!6"EF7"E<:;"6!.L!,H4!-2J

" a)6.)(%'" '&"(%")%#!6.'(%#$%I"(66$4!#"('"5!'8!!%" '*!"!6.'8*$-!"L6&/&'!6."&0" '*!" \%#$(5)--." I6&)L"%(/!-27"D6J" O(/!!6"

[!*-()'7" D6J" O()6(5*"D$U(-" (%#"D6J" S(i$4" S(U(%7" #)6$%I" '*!" +%(%,$(-" 2!(6" E<:;CE<:@7" D6J" O(/!!6" [!*-()'" (%#"D6J"

O()6(5*"D$U(-""6!-$%T)$.*!#"'*!"&8%!6.*$L"6$I*'.7"/(%(I!/!%'"(%#",&%'6&-"(."(-.&"'*!".)L!64$.$&%"&0"'*!"a&8!6"`).$%!..J"

P,,&6#$%I-2"D6J"O(/!!6"[!*-()'"(%#"D6J"O()6(5*"D$U(-"'6(%.0!66!#"'*!$6"#$6!,'"(%#"$%#$6!,'".*(6!*&-#$%I"$%"L&8!6"I6&)L"

!%HH!."'&"D6J"S(i$4"S(U(%"(%#"'*!"!%HH!."&8%!#"(%#"L6&/&'!#"52"*$/"L)6.)(%'"'&"(%"$%'!6C.!"'6(%.0!6"(%#".)5.!T)!%'-2"

6!.$I%!#" 06&/" '*!$6" #$6!,'&6.*$L." (%#" ,*($6/(%.*$LB" 4$,!" ,*($6/(%.*$L" &0" '*!" a&8!6" `).$%!.." 6!.L!,H4!-2J" K*)." '*!"

&8%!6.*$L7"/(%(I!/!%'"(%#",&%'6&-"&0"'*!"a&8!6"`).$%!.."(%#"$'.".)L!64$.$&%"6$I*'.",(/!"'&"4!.'"8$'*"D6J"S(i$4"S(U(%"

8*&"(-.&"(..)/!#"'*!"W*($6/(%.*$L"&0"'*!"a&8!6"`).$%!..J

" b)6$%I"'*!"2!(6"$%"(,,&6#(%,!"8$'*"'*!"L6&4$.$&%."&0"O!,H&%":A"(%#"&'*!6"(LL-$,(5-!"L6&4$.$&%."&0"'*!"W&/L(%$!."P,'7"E<:A7"

'*!"/!/5!6."&0"'*!"W&/L(%2"'*6&)I*"L&.'(-"5(--&'"#!,-(6!#"&%"Q,'&5!6":=7"E<:;7"(,,&6#!#"'*!$6"(LL6&4(-"'&",*(%I!"'*!"

%(/!"&0"'*!"W&/L(%2"06&/"\%#$(5)--."a&8!6"R$/$'!#J"'&"S(U(%\%#$("a&8!6"R$/$'!#J"K*!"W&/L(%2"6!,!$4!#"06!.*",!6H+,('!"

&0" $%,&6L&6(H&%" ,&%.!T)!%'")L&%" ,*(%I!"&0" %(/!" 06&/" '*!"S!I$.'6(6"&0" W&/L(%$!.7"b!-*$" #('!#"Q,'&5!6"A<7" E<:;" $%"

6!.L!,'"&0"'*!".($#",*(%I!J

dK' I,&.&'*7'?*"&*/.(,0*"',"('&.6".+-,"#',--*)"0"6'B*/.-.$&

' dKc' I,&.&'*7',--*)"0"6',"('B%$B,%,0*"'*7'-*"&*/.(,#$('+","-.,/'&#,#$A$"#&

  K*!",&%.&-$#('!#"+%(%,$(-".'('!/!%'."&0"'*!"W&/L(%2"(%#"$'.".)5.$#$(6$!."M'&I!'*!6"'*!"g[6&)LXN"*(4!"5!!%"L6!L(6!#""

" $%"(,,&6#(%,!"8$'*"'*!"[!%!6(--2"P,,!L'!#"P,,&)%H%I"a6$%,$L-!."$%"\%#$("M\%#$(%"[PPaN"'&",&/L-2"8$'*"'*!"P,,&)%H%I""

" O'(%#(6#.".L!,$+!#")%#!6"O!,H&%":AA"&0"'*!"W&/L(%$!."P,'7"E<:A7"6!(#"8$'*"S)-!">"&0"'*!"W&/L(%$!."MP,,&)%'.N""

" S)-!.7"E<:;"(%#"'*!"6!-!4(%'"L6&4$.$&%."&0"'*!"W&/L(%$!."P,'7"E<:A"MY'*!"E<:A"P,'ZN"B"W&/L(%$!."P,'7":?@="MY'*!""

" :?@=" P,'ZN7" (." (LL-$,(5-!J" K*!" ,&%.&-$#('!#" +%(%,$(-" .'('!/!%'." *(4!" 5!!%" L6!L(6!#" &%" (%" (,,6)(-" 5(.$." )%#!6""

" '*!" *$.'&6$,(-" ,&.'" ,&%4!%H&%J" K*!" (,,&)%H%I" L&-$,$!." (#&L'!#" $%" '*!" L6!L(6(H&%" &0" '*!" ,&%.&-$#('!#" +%(%,$(-""

" .'('!/!%'."(6!",&%.$.'!%'"8$'*"'*&.!"0&--&8!#"$%"'*!"L6!4$&)."2!(6J

' dKd' 9%."-.B/$&'*7'?*"&*/.(,0*"

" " K*!" ,&%.&-$#('!#" +%(%,$(-" .'('!/!%'." 6!-('!" '&" S(U(%\%#$(" a&8!6" R$/$'!#" M0&6/!6-2" V%&8%" (." \%#$(5)--." a&8!6""

" R$/$'!#JN"M'*!"W&/L(%2N"(%#"$'.".)5.$#$(62",&/L(%$!.J"K*!",&%.&-$#('!#"+%(%,$(-".'('!/!%'."*(4!"5!!%"L6!L(6!#"&%""

" '*!"0&--&8$%I"5(.$._

" " $J" K*!" +%(%,$(-" .'('!/!%'." &0" '*!" .)5.$#$(62" ,&/L(%$!." ).!#" $%" '*!" ,&%.&-$#(H&%" (6!" #6(8%" )L'&" '*!" .(/!""

" " 6!L&6H%I" #('!" (." '*('" &0" '*!" W&/L(%2" $J!J"D(6,*" A:7" E<:@J" K*!.!" *(4!" 5!!%" ,&%.&-$#('!#" 5(.!#" &%" -('!.'""

" " (4($-(5-!"+%(%,$(-".'('!/!%'.J"1!,!..(62"(#i).'/!%'."*(4!"5!!%"/(#!7"0&6"'*!"!o!,'."&0".$I%$+,(%'"'6(%.(,H&%.""

" " (%#" &'*!6" !4!%'." 5!'8!!%" '*!" 6!L&6H%I" #('!." &0" '*!" +%(%,$(-" .'('!/!%'." (%#" '*!.!" ,&%.&-$#('!#" +%(%,$(-""

" " .'('!/!%'.J

" " $$J" K*!"+%(%,$(-".'('!/!%'."&0"'*!"W&/L(%2"(%#"$'.".)5.$#$(62",&/L(%$!."*(4!"5!!%",&/5$%!#"&%"("-$%!C52C-$%!""

" " 5(.$." 52" (##$%I" '&I!'*!6" -$V!" $'!/." &0" (..!'.7" -$(5$-$H!.7" $%,&/!" (%#" !^L!%.!.7" (l!6" !-$/$%(H%I" $%'6(CI6&)L""

" " 5(-(%,!.7"$%'6(CI6&)L"'6(%.(,H&%."(%#"6!.)-H%I")%6!(-$.!#"L6&+'."&6"-&..!.7")%-!..",&.'",(%%&'"5!"6!,&4!6!#J

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@



>:S(U(%\%#$("a&8!6"R$/$'!#

" " $$$J" K*!"!^,!.."&0",&.'"'&"'*!"[6&)L"&0"$'."$%4!.'/!%'."$%"'*!".)5.$#$(62",&/L(%$!."&4!6"$'.".*(6!"&0"!T)$'2"&0"'*!""

" " .)5.$#$(62" ,&/L(%$!.7" ('" '*!" #('!." &%" 8*$,*" '*!" $%4!.'/!%'." $%" '*!" .)5.$#$(62" ,&/L(%$!." 8!6!" /(#!7" $.""

" " 6!,&I%$.!#"(."g[&&#8$--X"5!$%I"(%"(..!'"$%"'*!",&%.&-$#('!#"+%(%,$(-".'('!/!%'."(%#"$."'!.'!#"0&6"$/L($6/!%'""

" " &%"(%%)(-"5(.$.J"Q%"'*!"&'*!6"*(%#7"8*!6!"'*!".*(6!"&0"!T)$'2"$%"'*!".)5.$#$(62",&/L(%$!."(."&%"'*!"#('!"&0""

" " $%4!.'/!%'"$."$%"!^,!.."&0",&.'"&0"$%4!.'/!%'."&0"'*!"[6&)L7"$'"$."6!,&I%$.!#"(."gW(L$'(-"S!.!64!X"(%#".*&8%")%#!6""

" " '*!"*!(#" gS!.!64!."p"O)6L-).X7" $%" '*!" ,&%.&-$#('!#"+%(%,$(-" .'('!/!%'.J" K*!" g[&&#8$--X" B" gW(L$'(-"S!.!64!X" $.""

" " #!'!6/$%!#".!L(6('!-2"0&6"!(,*".)5.$#$(62",&/L(%2"B"i&$%'-2",&%'6&--!#"!%H'2"(%#".),*"(/&)%'."(6!"%&'".!'"&o""

" " 5!'8!!%"#$o!6!%'"!%HH!.J

" " $4J" D$%&6$'2"\%'!6!.'"$%"'*!"%!'"(..!'."&0"'*!",&%.&-$#('!#".)5.$#$(6$!.",&%.$.'"&0"'*!"(/&)%'"&0"!T)$'2"(U6$5)'(5-!"'&""

" " '*!" /$%&6$'2" .*(6!*&-#!6." ('" '*!" #('!" &%" 8*$,*" $%4!.'/!%'." $%" '*!" .)5.$#$(62" ,&/L(%$!." 8!6!" /(#!" (%#""

" " 0)6'*!6"/&4!/!%'."$%"'*!$6".*(6!"$%"'*!"!T)$'27".)5.!T)!%'"'&"'*!"#('!."&0"$%4!.'/!%'.J"1!'"L6&+'"B"-&.."0&6"'*!""

" " 2!(6"&0"'*!".)5.$#$(6$!."(U6$5)'(5-!"'&"/$%&6$'2"$%'!6!.'"$."$#!%H+!#"(%#"(#i).'!#"(I($%.'"'*!"L6&+'"(l!6"'(^"&0""

" " '*!"[6&)L"$%"&6#!6"'&"(66$4!"('"'*!"$%,&/!"(U6$5)'(5-!"'&".*(6!*&-#!6."&0"'*!"W&/L(%2J

" " 4J" [&&#8$--"(6$.$%I"&%",&%.&-$#(H&%"$."%&'"(/&6H.!#"5)'"'!.'!#"0&6"$/L($6/!%'J

" " 4$J" K*!",&%.&-$#('!#"+%(%,$(-".'('!/!%'."*(4!"5!!%"L6!L(6!#").$%I")%$0&6/"(,,&)%H%I"L&-$,$!."0&6"-$V!"'6(%.(,H&%.""

" " (%#"&'*!6"!4!%'."$%".$/$-(6",$6,)/.'(%,!."(%#"(6!"L6!.!%'!#"'&"'*!"!^'!%'"L&..$5-!7"$%"'*!".(/!"/(%%!6"(."'*!""

" " W&/L(%2X.".!L(6('!"+%(%,$(-".'('!/!%'.J

" " 4$$J" 3&--&8$%I" .)5.$#$(62" ,&/L(%$!." *(4!" 5!!%" ,&%.$#!6!#" $%" '*!" L6!L(6(H&%" &0" '*!" ,&%.&-$#('!#" +%(%,$(-""

" " .'('!/!%'._

Subsidiaries:

Sr. 

No.
Name of the Company

Country of

!"-*%B*%,0*"

e'*7'G*/(."6'',"('O*0"6'B*Q$%' 

either directly or indirectly through 

subsidiary by the Company

As at March 31, 2015 As at March 31, 2014

1 P$6/$#"a&8!6"R$/$'!# \%#$( :<<t :<<t

E P-5$%("a&8!6"R$/$'!# \%#$( :<<t :<<t

A P/6(4(H"a&8!6"K6(%./$..$&%"W&/L(%2"R$/$'!# \%#$( :<<t :<<t

; P%I$%("a&8!6"R$/$'!# \%#$( :<<t :<<t

@ PL!.*"a&8!6"R$/$'!# \%#$( :<<t :<<t

6 P6(4(-$"a6&L!6H!."R$/$'!# \%#$( :<<t :<<t

> P.*V$'"a&8!6"R$/$'!# \%#$( :<<t :<<t

F `6(,&%#"R$/$'!# W2L6). :<<t :<<t

? W*-&6$."a&8!6"R$/$'!# \%#$( :<<t :<<t

:< W$'6("K*!6/(-"a&8!6"P%#"\%06(.'6),')6!"R$/$'!# \%#$( :<<t :<<t

11 b!4&%("K*!6/(-"a&8!6"P%#"\%06(.'6),')6!"R$/$'!# \%#$( ?FJF>t >;t

:E b$(%("d%!6I2"R$/$'!# \%#$( >;t >;t

:A b$(%("a&8!6"R$/$'!# \%#$( :<<t :<<t

:; d-!%("a&8!6"P%#"\%06(.'6),')6!"R$/$'!# \%#$( :<<t :<<t

:@ 3&6%(^"a&8!6"R$/$'!# \%#$( :<<t :<<t

16 [!%&0&6/)."R$/$'!#u W2L6). :<<t :<<t

:> ]!,('!"d-!,'6$,"R$/$'!# \%#$( :<<t :<<t

:F ]!,('!"d%!6I2"a6$4('!"R$/$'!# \%#$( :<<t :<<t

:? ]!,('!"d%!6I2"K6(#$%I"R$/$'!# \%#$( :<<t :<<t

E< ]!,('!"]2#6&"d-!,'6$,"a&8!6"R$/$'!# \%#$( :<<t :<<t

E: ]!,('!"a&8!6"P%#"d%!6I2"S!.&)6,!."R$/$'!# \%#$( :<<t :<<t

EE ]!,('!"a&8!6"W&/L(%2"R$/$'!# \%#$( :<<t :<<t

EA ]!,('!"a&8!6"b!4!-&L/!%'"R$/$'!# \%#$( :<<t :<<t

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



P11fPR"SdaQSK"E<:;C:@>E

Sr. 

No.
Name of the Company

Country of

!"-*%B*%,0*"

e'*7'G*/(."6'',"('O*0"6'B*Q$%' 

either directly or indirectly through 

subsidiary by the Company

As at March 31, 2015 As at March 31, 2014

E; ]!,('!"a&8!6"b$.'6$5)'&6."R$/$'!# \%#$( :<<t :<<t

E@ ]!,('!"a&8!6"[!%!6(H&%"R$/$'!# \%#$( :<<t :<<t

E= ]!,('!"a&8!6"R$/$'!# \%#$( :<<t :<<t

E> ]!,('!"a&8!6"D(%(I!/!%'"R$/$'!# \%#$( :<<t :<<t

EF ]!,('!"a&8!6"a6&i!,'."R$/$'!# \%#$( :<<t :<<t

E? ]!,('!"a&8!6"O!64$,!."R$/$'!# \%#$( :<<t :<<t

A< ]!,('!"a&8!6"O&-)H&%."R$/$'!# \%#$( :<<t :<<t

A: ]!,('!"a&8!6"O)LL-2"R$/$'!# \%#$( :<<t :<<t

AE ]!,('!"a&8!6"O2.'!/."R$/$'!# \%#$( :<<t :<<t

AA ]!,('!"a&8!6"K6(%./$..$&%"R$/$'!# \%#$( F<J<At @:t

A; ]!,('!"a&8!6"fH-$'2"R$/$'!# \%#$( :<<t :<<t

A@ ]!,('!"a&8!6I!%"R$/$'!# \%#$( :<<t :<<t

A= ]!,('!"K*!6/(-"a&8!6"P%#"\%06(.'6),')6!"R$/$'!# \%#$( :<<t :<<t

A>
O!%H("a&8!6"R$/$'!#"M0&6/!6-2"V%&8%"(."\%#$(5)--."WOd`"`*($2('*(%"

a&8!6"R$/$'!#N
\%#$( :<<t :<<t

AF
O!%H("d-!,'6$,"R$/$'!#"M0&6/!6-2"V%&8%"(."\%#$(5)--."d-!,'6$,"

W&/L(%2"R$/$'!#N
\%#$( :<<t :<<t

A?
O!%H("d-!,'6$,"d%!6I2"R$/$'!#"M0&6/!6-2"V%&8%"(."\%#$(5)--."d-!,'6$,"

d%!6I2"R$/$'!#N
\%#$( :<<t :<<t

;<
b!4&%("d-!,'6$,"R$/$'!#"M0&6/!6-2"V%&8%"(."\%#$(5)--."d-!,'6$,"

R$/$'!#N
\%#$( :<<t :<<t

;:
O!%H("d-!,'6$,"a&8!6"R$/$'!#"M0&6/!6-2"V%&8%"(."\%#$(5)--."d-!,'6$,"

a&8!6"R$/$'!#N
\%#$( :<<t :<<t

;E
O!%H("d-!,'6$,$'2"R$/$'!#"M0&6/!6-2"V%&8%"(."\%#$(5)--.""

d-!,'6$,$'2"W&/L(%2"R$/$'!#N
\%#$( :<<t :<<t

;A
O!%H("d-!,'6$,$'2"[!%!6(H&%"R$/$'!#"M0&6/!6-2"V%&8%"(.""

\%#$(5)--."d-!,'6$,$'2"[!%!6(H&%"R$/$'!#N
\%#$( :<<t :<<t

;;
O!%H("]2#6&"d-!,'6$,"a&8!6"R$/$'!#"M0&6/!6-2"V%&8%"\%#$(5)--."

]2#6&"d-!,'6$,"a&8!6"R$/$'!#N
\%#$( :<<t :<<t

;@
O!%H("]2#6&"d%!6I2"R$/$'!#"M0&6/!6-2"V%&8%"\%#$(5)--."]2#6&"

d%!6I2"R$/$'!#N
\%#$( :<<t :<<t

;=
O!%H("]2#6&"a&8!6"R$/$'!#"M0&6/!6-2"V%&8%"\%#$(5)--."]2#6&"a&8!6"

R$/$'!#N
\%#$( :<<t :<<t

;>
O!%H("]2#6&"a&8!6"a6&i!,'."R$/$'!#"M0&6/!6-2"V%&8%""

\%#$(5)--."]2#6&"a&8!6"a6&i!,'."R$/$'!#N
\%#$( :<<t :<<t

;F
b!4&%("a&8!6"b!4!-&L/!%'"R$/$'!#"M0&6/!6-2"V%&8%""

\%#$(5)--."a&8!6"b!4!-&L/!%'"R$/$'!#N
\%#$( :<<t :<<t

;?
b!4&%("a&8!6"b$.'6$5)H&%"R$/$'!#"M0&6/!6-2"V%&8%""

\%#$(5)--."a&8!6"b$.'6$5)H&%"R$/$'!#N
\%#$( :<<t :<<t

@<
b!4&%("a&8!6"[!%!6(H&%"R$/$'!#"M0&6/!6-2"V%&8%""

\%#$(5)--."a&8!6"[!%!6(H&%"W&/L(%2"R$/$'!#N
\%#$( :<<t :<<t

@:
b!4&%("a&8!6"R$/$'!#"M0&6/!6-2"V%&8%"\%#$(5)--."a&8!6""

[!%!6(H&%"R$/$'!#N
\%#$( >;t >;t

@E
b!4&%("a&8!6"\%06(.'6),')6!"R$/$'!#"M0&6/!6-2"V%&8%""

\%#$(5)--."a&8!6"\%06(.'6),')6!"R$/$'!#N
\%#$( :<<t :<<t

@A
b!4&%("a&8!6"D(%(I!/!%'"R$/$'!#"M0&6/!6-2"V%&8%"\%#$(5)--."

a&8!6"D(%(I!/!%'"R$/$'!#N
\%#$( :<<t :<<t

@;
b!4&%("a&8!6"a6&i!,'."b!4!-&L/!%'"R$/$'!#""M0&6/!6-2"V%&8%"

\%#$(5)--."a&8!6"a6&i!,'."b!4!-&L/!%'"R$/$'!#N
\%#$( :<<t :<<t

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



>AS(U(%\%#$("a&8!6"R$/$'!#

Sr. 

No.
Name of the Company

Country of

!"-*%B*%,0*"

e'*7'G*/(."6'',"('O*0"6'B*Q$%' 

either directly or indirectly through 

subsidiary by the Company

As at March 31, 2015 As at March 31, 2014

@@
b!4&%("a&8!6"a6&i!,'."R$/$'!#"M0&6/!6-2"V%&8%"\%#$(5)--."a&8!6"

a6&i!,'."R$/$'!#N
\%#$( :<<t :<<t

@=
b!4&%("a&8!6"O&-)H&%."R$/$'!#"M0&6/!6-2"V%&8%"\%#$(5)--."a&8!6"

O&-)H&%."R$/$'!#N
\%#$( :<<t :<<t

@>
b!4&%("a&8!6"O)LL-2"R$/$'!#"M0&6/!6-2"V%&8%"\%#$(5)--."a&8!6"

O)LL-2"R$/$'!#N
\%#$( :<<t :<<t

@F
b!4&%("a&8!6"O2.'!/."R$/$'!#""M0&6/!6-2"V%&8%"\%#$(5)--."a&8!6"

O2.'!/."R$/$'!#N
\%#$( :<<t :<<t

@?
P-5$%("a&8!6"K6(#$%I"R$/$'!#"M0&6/!6-2"V%&8%"\%#$(5)--."a&8!6"

K6(#$%I"R$/$'!#N
\%#$( :<<t :<<t

=<
P-5$%("a&8!6"K6(%./$..$&%"R$/$'!#"M0&6/!6-2"V%&8%"\%#$(5)--."a&8!6"

K6(%./$..$&%"R$/$'!#N
\%#$( @:t @:t

61
P-5$%("a&8!6"fH-$'2"R$/$'!#"M0&6/!6-2"V%&8%"\%#$(5)--."a&8!6"fH-$'2"

R$/$'!#N
\%#$( :<<t :<<t

=E
P-5$%(a&8!6I!%"R$/$'!#""M0&6/!6-2"V%&8%"\%#$(5)--."a&8!6I!%"

R$/$'!#N
\%#$( :<<t :<<t

=A
S(U(%\%#$("1(.$V"a&8!6"R$/$'!#"M0&6/!6-2"V%&8%"\%#$(5)--."S!(-'!,*"

R$/$'!#N
\%#$( :<<t :<<t

=;
P-5$%("K*!6/(-"d%!6I2"R$/$'!#""M0&6/!6-2"V%&8%"\%#$(5)--."K*!6/(-"

d%!6I2"R$/$'!#N
\%#$( :<<t :<<t

=@
P-5$%("K*!6/(-"a&8!6"R$/$'!#"M0&6/!6-2"V%&8%"\%#$(5)--.""

K*!6/(-"a&8!6"R$/$'!#N
\%#$( :<<t :<<t

66
P-5$%("K*!6/(-"a&8!6"D(%(I!/!%'"R$/$'!#"M0&6/!6-2"V%&8%"

\%#$(5)--."K*!6/(-"a&8!6"D(%(I!/!%'"R$/$'!#N
\%#$( :<<t :<<t

=>
b!4&%("K*!6/(-"a&8!6"a6&i!,'."R$/$'!#"M0&6/!6-2"V%&8%""

\%#$(5)--."K*!6/(-"a&8!6"a6&i!,'."R$/$'!#N
\%#$( :<<t :<<t

=F
P-5$%("K*!6/(-"a6&i!,'."R$/$'!#"M0&6/!6-2"V%&8%"\%#$(5)--."K*!6/(-"

a6&i!,'."R$/$'!#N
\%#$( :<<t :<<t

=?

P-5$%(" ('!6"O)LL-2"(%#" (.'!"D(%(I!/!%'"O!64$,!."R$/$'!#u""

M0&6/!6-2"V%&8%"\%#$(5)--." ('!6"O)LL-2"(%#" (.'!"D(%(I!/!%'"

O!64$,!."R$/$'!#N

\%#$( :<<t :<<t

>< v(2("]2#6&L&8!6"a6&i!,'."R$/$'!# \%#$( :<<t :<<t

>: R!%)."a&8!6"R$/$'!# \%#$( :<<t :<<t

>E R),$%("a&8!6"P%#"\%06(.'6),')6!"R$/$'!# \%#$( :<<t :<<t

>A D(5&%"a&8!6"R$/$'!# \%#$( :<<t :<<t

>; D(6$(%("a&8!6"R$/$'!# \%#$( :<<t :<<t

>@ a&(%("a&8!6"O2.'!/."R$/$'!# \%#$( :<<t :<<t

>= a&!%(""a&8!6"O&-)H&%."R$/$'!# \%#$( :<<t :<<t

>> a&!%("]2#6&"a&8!6"a6&i!,'."R$/$'!# \%#$( :<<t :<<t

>F a&!%("a&8!6"W&/L(%2"R$/$'!# \%#$( :<<t :<<t

>? a&!%("a&8!6"b!4!-&L/!%'"R$/$'!# \%#$( :<<t :<<t

F< a&!%("a&8!6"b$.'6$5)'&6."R$/$'!# \%#$( :<<t :<<t

F: a&!%("a&8!6"[!%!6(H&%"R$/$'!# \%#$( :<<t :<<t

FE a&!%("a&8!6"R$/$'!# \%#$( F:J;At >;t

FA a&!%("a&8!6"D(%(I!/!%'"R$/$'!# \%#$( :<<t :<<t

F; a&!%("a&8!6"O!64$,!."R$/$'!# \%#$( :<<t :<<t

F@ a&!%("a&8!6"K6(#$%I"R$/$'!# \%#$( :<<t :<<t

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



P11fPR"SdaQSK"E<:;C:@>;

Sr. 

No.
Name of the Company

Country of

!"-*%B*%,0*"

e'*7'G*/(."6'',"('O*0"6'B*Q$%' 

either directly or indirectly through 

subsidiary by the Company

As at March 31, 2015 As at March 31, 2014

F= a&!%("a&8!6"fH-$'2"R$/$'!# \%#$( :<<t :<<t

F> a&!%("K*!6/(-"a&8!6"R$/$'!# \%#$( :<<t :<<t

FF S!%!/(6V"R$/$'!#u W2L6). :<<t :<<t

F? O!-!%!"a&8!6"W&/L(%2"R$/$'!# \%#$( :<<t :<<t

?< O!%H("K*!6/(-"a&8!6"P%#"\%06(.'6),')6!"R$/$'!# \%#$( :<<t :<<t

?: O!L-("]2#6&L&8!6"a6&i!,'."R$/$'!# \%#$( :<<t :<<t

?E O!L.!'"K*!6/(-"a&8!6"P%#"\%06(.'6),')6!"R$/$'!# \%#$( :<<t :<<t

?A O!6$#("a&8!6"R$/$'!# \%#$( :<<t :<<t

?; O$%%(6"a&8!6"K6(%./$..$&%"W&/L(%2"R$/$'!#u \%#$( :<<t :<<t

?@ K*(6(%I" (6(%I"]2#6&L&8!6"a6&i!,'."R$/$'!# \%#$( :<<t :<<t

?= K6$'&%"d%!6I2"R$/$'!# \%#$( :<<t :<<t

?> j(6(-$"a&8!6"R$/$'!# \%#$( :<<t :<<t

?F w!)."d%!6I2"R$/$'!# \%#$( :<<t :<<t

?? 3(/("a&8!6"W&/L(%2"R$/$'!#"uu \%#$( C :<<t

u"K*!.!",&/L(%$!."(6!".'!L"#&8%".)5.$#$(62"&0"'*!"W&/L(%2J

uu"O(-!"&0"8*&--2"&8%!#".)5.$#$(62"&0"'*!"W&/L(%2"'&"1&')."\%06(.'6),')6!"R$/$'!#"8(."!o!,'!#"(."&%"1&4!/5!6":<7"E<:;J

" dK:' _&$'*7'4&0A,#$&

" " K*!"L6!L(6(H&%"&0"'*!",&%.&-$#('!#"+%(%,$(-".'('!/!%'."$%",&%0&6/$'2"8$'*"\%#$(%"[PPa"6!T)$6!."'*!"D(%(I!/!%'""

" '&"/(V!"!.H/('!."(%#"(..)/LH&%.",&%.$#!6!#"$%"'*!"6!L&6'!#"(/&)%'."&0"(..!'."(%#"-$(5$-$H!."M$%,-)#$%I",&%H%I!%'""

" -$(5$-$H!.N"(%#"'*!"6!L&6'!#"$%,&/!"(%#"!^L!%.!."#)6$%I"'*!"2!(6J"K*!"D(%(I!/!%'"5!-$!4!."'*('"'*!"!.H/('!.").!#""

" $%" L6!L(6(H&%" &0" '*!" +%(%,$(-" .'('!/!%'." (6!" L6)#!%'" (%#" 6!(.&%(5-!J" 3)')6!" 6!.)-'." ,&)-#" #$o!6" #)!" '&" '*!.!""

" !.H/('!."(%#"'*!"#$o!6!%,!."5!'8!!%"'*!"(,')(-"6!.)-'."(%#"'*!"!.H/('!."(6!"6!,&I%$.!#"$%"'*!"L!6$&#."$%"8*$,*"'*!""

" 6!.)-'."(6!"V%&8%B/('!6$(-$.!J

 2.4 Inventories

" " \%4!%'&6$!."(6!"4(-)!#"('" '*!" -&8!6"&0" ,&.'"#!6$4!#"&%"8!$I*'!#"(4!6(I!"5(.$." (%#" '*!"%!'" 6!(-$.(5-!" 4(-)!"(l!6""

" L6&4$#$%I"0&6"&5.&-!.,!%,!"(%#"&'*!6"-&..!.7"8*!6!",&%.$#!6!#"%!,!..(62J"W&.'"$%,-)#!."(--",*(6I!."$%"56$%I$%I"'*!""

" I&&#."'&"'*!"L&$%'"&0",&%.)/LH&%7"$%,-)#$%I"Q,'6&$"(%#"&'*!6"-!4$!.7"'6(%.$'"$%.)6(%,!"(%#"6!,!$4$%I",*(6I!.J

" 2.5 Cash and cash equivalents (for the purpose of Cash Flow Statement)

" " W(.*",&/L6$.!.",(.*"&%"*(%#"(%#"#!/(%#"#!L&.$'."8$'*"5(%V.J"W(.*"!T)$4(-!%'."(6!".*&6'C'!6/"5(-(%,!."M8$'*"(%""
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" $%,&/!"!(6%!#"&%"'*!"'!/L&6(62"#!L-&2/!%'B"$%4!.'/!%'"&0"'*&.!"5&66&8$%I."$."#!#),'!#"06&/"'*!"5&66&8$%I",&.'.""

" .&"$%,)66!#J

" dKcY' @$6A$"#'M$B*%0"6

" " K*!"[6&)L"$#!%H+!."L6$/(62".!I/!%'."5(.!#"&%"'*!"#&/$%(%'".&)6,!7"%(')6!"&0"6$.V."(%#"6!')6%."(%#"'*!"$%'!6%(-""

" &6I(%$.(H&%" (%#"/(%(I!/!%'" .'6),')6!J" K*!" &L!6(H%I" .!I/!%'." (6!" '*!" .!I/!%'." 0&6"8*$,*" .!L(6('!" +%(%,$(-""

" $%0&6/(H&%" $." (4($-(5-!" (%#" 0&6" 8*$,*" &L!6(H%I" L6&+'" B" -&.." (/&)%'." (6!" !4(-)('!#" 6!I)-(6-2" 52" '*!" !^!,)H4!""

" D(%(I!/!%'"$%"#!,$#$%I"*&8"'&"(--&,('!"6!.&)6,!."(%#"$%"(..!..$%I"L!60&6/(%,!J

" " K*!"(,,&)%H%I"L&-$,$!."(#&L'!#"0&6".!I/!%'"6!L&6H%I"(6!"$%"-$%!"8$'*"'*!"(,,&)%H%I"L&-$,$!."&0"'*!"[6&)LJ"O!I/!%'""

" 6!4!%)!7".!I/!%'"!^L!%.!.7".!I/!%'"(..!'."(%#".!I/!%'"-$(5$-$H!."*(4!"5!!%"$#!%H+!#"'&".!I/!%'."&%"'*!"5(.$."&0""

" '*!$6"6!-(H&%.*$L"'&"'*!"&L!6(H%I"(,H4$H!."&0"'*!".!I/!%'J"

" " \%'!6C.!I/!%'"6!4!%)!"$."(,,&)%'!#"&%"'*!"5(.$."&0"'6(%.(,H&%."8*$,*"(6!"L6$/(6$-2"#!'!6/$%!#"5(.!#"&%"/(6V!'"B""

" 0($6"4(-)!"0(,'&6.J"

" " S!4!%)!7"!^L!%.!.7"(..!'."(%#"-$(5$-$H!."8*$,*"6!-('!"'&"'*!"[6&)L"(."("8*&-!"(%#"(6!"%&'"(--&,(5-!"'&".!I/!%'."&%""

" 6!(.&%(5-!"5(.$."*(4!"5!!%"$%,-)#!#")%#!6"g)%(--&,('!#"6!4!%)!"B"!^L!%.!."B"(..!'."B"-$(5$-$H!.XJ

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN
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" 2.16 Leases

" " R!(.!"(66(%I!/!%'."8*!6!"'*!"6$.V."(%#"6!8(6#."$%,$#!%'(-"'&"&8%!6.*$L"&0"(%"(..!'".)5.'(%H(--2"4!.'"8$'*"'*!"-!..&6""

" (6!"6!,&I%$.!#"(."&L!6(H%I"-!(.!.J"R!(.!"6!%'(-.")%#!6"&L!6(H%I"-!(.!."(6!"6!,&I%$.!#"&%"(".'6($I*'C-$%!"5(.$."&4!6""

" '*!" -!(.!" '!6/" '&" '*!" O'('!/!%'" &0" a6&+'" (%#" R&..B" d^L!%#$')6!" #)6$%I" ,&%.'6),H&%" L!%#$%I" ,(L$'(-$.(H&%7" (.""

" (LL-$,(5-!J

" 2.17 Taxes on Income

" " W)66!%'"'(^"$."#!'!6/$%!#"&%"'*!"5(.$."&0"'(^(5-!"$%,&/!"(%#"'(^",6!#$'.",&/L)'!#"0&6"!(,*"&0"'*!"!%HH!."$%"'*!""

" [6&)L" $%" (,,&6#(%,!" 8$'*" '*!" (LL-$,(5-!" '(^" 6('!." (%#" '*!" L6&4$.$&%." &0" (LL-$,(5-!" '(^" -(8." &0" '*!" 6!.L!,H4!""

" i)6$.#$,H&%."8*!6!"'*!"!%HH!."(6!"-&,('!#J"

" " D$%$/)/"P-'!6%('!"K(^"MDPKN"L($#"$%"(,,&6#(%,!"8$'*"'*!"'(^"-(8.7"8*$,*"I$4!."0)')6!"!,&%&/$,"5!%!+'."$%"'*!"0&6/""

" &0"(#i).'/!%'"'&"0)')6!"$%,&/!"'(^"-$(5$-$'27"$.",&%.$#!6!#"(."(%"(..!'"$0"'*!6!"$.",&%4$%,$%I"!4$#!%,!"'*('"'*!"W&/L(%2""

" 8$--"L(2"%&6/(-"$%,&/!"'(^J"P,,&6#$%I-27"DPK"$."6!,&I%$.!#"(."(%"(..!'"$%"'*!"`(-(%,!"O*!!'"8*!%"$'"$."*$I*-2"L6&5(5-!""

" '*('"0)')6!"!,&%&/$,"5!%!+'."(..&,$('!#"8$'*"$'"8$--"9&8"'&"'*!"W&/L(%2J

" " b!0!66!#" '(^" $." 6!,&I%$.!#" &%" H/$%I" #$o!6!%,!.7" 5!$%I" '*!" #$o!6!%,!." 5!'8!!%" '*!" '(^(5-!" $%,&/!" (%#" '*!""

" (,,&)%H%I" $%,&/!" '*('"&6$I$%('!" $%"&%!"L!6$&#"(%#"(6!" ,(L(5-!"&0" 6!4!6.(-" $%"&%!"&6"/&6!" .)5.!T)!%'"L!6$&#.J"""

" b!0!66!#"'(^"$."/!(.)6!#").$%I"'*!"'(^"6('!."(%#"'*!"'(^"-(8."!%(,'!#"&6".)5.'(%H4!-2"!%(,'!#"(."('"'*!"6!L&6H%I"#('!J"""

" b!0!66!#"'(^"-$(5$-$H!."(6!"6!,&I%$.!#"0&6"(--"H/$%I"#$o!6!%,!.J"b!0!66!#"'(^"(..!'."(6!"6!,&I%$.!#"0&6"H/$%I"#$o!6!%,!.""

" &0"$'!/."&'*!6"'*(%")%(5.&65!#"#!L6!,$(H&%"(%#",(662"0&68(6#"-&..!."&%-2"'&"'*!"!^'!%'"'*('"6!(.&%(5-!",!6'($%'2""

" !^$.'."'*('".)x,$!%'"0)')6!"'(^(5-!"$%,&/!"8$--"5!"(4($-(5-!"(I($%.'"8*$,*"'*!.!",(%"5!"6!(-$.!#J""]&8!4!67"$0"'*!6!"(6!""

" )%(5.&65!#"#!L6!,$(H&%"(%#",(662" 0&68(6#"&0" -&..!."(%#" $'!/." 6!-(H%I" '&",(L$'(-" -&..!.7"#!0!66!#" '(^"(..!'."(6!""

" 6!,&I%$.!#"&%-2" $0" '*!6!" $." 4$6')(-" ,!6'($%'2" .)LL&6'!#"52" ,&%4$%,$%I" !4$#!%,!" '*('" '*!6!"8$--" 5!" .)x,$!%'" 0)')6!""

" '(^(5-!"$%,&/!"(4($-(5-!"'&"6!(-$.!"'*!"(..!'.J""b!0!66!#"'(^"(..!'."(%#"-$(5$-$H!."(6!"&o.!'"$0".),*"$'!/."6!-('!"'&"'(^!.""

" &%" $%,&/!" -!4$!#"52" '*!" .(/!"I&4!6%$%I" '(^" -(8." (%#" '*!"!%H'2"*(." (" -!I(--2" !%0&6,!(5-!" 6$I*'" 0&6" .),*" .!'"&oJ""

" b!0!66!#"'(^"(..!'."(6!"6!4$!8!#"('"!(,*"`(-(%,!"O*!!'"#('!"0&6"'*!$6"6!(-$.(5$-$'2J"

" " K*!"[6&)L"&o.!'."#!0!66!#"'(^"(..!'."(%#"#!0!66!#"'(^"-$(5$-$H!.7"(%#"(#4(%,!"$%,&/!"'(^"(%#"L6&4$.$&%"0&6"'(^7"$0"$'""

" *(."("-!I(--2"!%0&6,!(5-!"6$I*'"(%#"'*!.!"6!-('!"'&"'(^!."$%"$%,&/!"-!4$!."52"'*!".(/!"I&4!6%$%I"'(^(H&%"-(8.J

" " W)66!%'"(%#"#!0!66!#"'(^"6!-(H%I"'&"$'!/."#$6!,'-2"6!,&I%$.!#"$%"6!.!64!."(6!"6!,&I%$.!#"$%"6!.!64!."(%#"%&'"$%"'*!""

" W&%.&-$#('!#"O'('!/!%'"&0"a6&+'"(%#"R&..J

" 2.18 Impairment of Assets

" " K*!",(662$%I"4(-)!."&0"(..!'."B",(.*"I!%!6(H%I")%$'."('"!(,*"5(-(%,!".*!!'"#('!"(6!"6!4$!8!#"0&6"$/L($6/!%'"$0"(%2""

" $%#$,(H&%"&0"$/L($6/!%'"!^$.'.J"K*!"0&--&8$%I"$%'(%I$5-!"(..!'."(6!"'!.'!#"0&6"$/L($6/!%'"!(,*"+%(%,$(-"2!(6"!4!%"$0""

" '*!6!"$."%&"$%#$,(H&%"'*('"'*!"(..!'"$."$/L($6!#_"M(N"(%"$%'(%I$5-!"(..!'"'*('"$."%&'"2!'"(4($-(5-!"0&6").!y"(%#"M5N"(%""

" $%'(%I$5-!"(..!'"'*('"$."(/&6H.!#"&4!6"("L!6$&#"!^,!!#$%I"'!%"2!(6."06&/"'*!"#('!"8*!%"'*!"(..!'"$."(4($-(5-!"0&6").!J

" " \0"'*!",(662$%I"(/&)%'"&0"'*!"(..!'."!^,!!#"'*!"!.H/('!#"6!,&4!6(5-!"(/&)%'7"(%"$/L($6/!%'"$."6!,&I%$.!#"0&6".),*""

" !^,!.."(/&)%'J"K*!"$/L($6/!%'"-&.."$."6!,&I%$.!#"(."(%"!^L!%.!"$%"'*!"O'('!/!%'"&0"a6&+'"(%#"R&..7")%-!.."'*!"(..!'""

" $.",(66$!#"('"6!4(-)!#"(/&)%'7"$%"8*$,*",(.!"(%2"$/L($6/!%'"-&.."&0"'*!"6!4(-)!#"(..!'"$."'6!('!#"(."("6!4(-)(H&%""

" #!,6!(.!"'&"'*!"!^'!%'"("6!4(-)(H&%"6!.!64!"$."(4($-(5-!"0&6"'*('"(..!'J

" " K*!"6!,&4!6(5-!"(/&)%'"$."'*!"I6!('!6"&0"'*!"%!'".!--$%I"L6$,!"(%#"'*!$6"4(-)!"$%").!J"j(-)!"$%").!"$."(66$4!#"('"52""

" #$.,&)%H%I"'*!"0)')6!",(.*"9&8."'&"'*!$6"L6!.!%'"4(-)!"5(.!#"&%"(%"(LL6&L6$('!"#$.,&)%'"0(,'&6J

" "  *!%"'*!6!" $." $%#$,(H&%"'*('"(%" $/L($6/!%'" -&.." 6!,&I%$.!#" 0&6"(%"(..!'" M&'*!6" '*(%"(" 6!4(-)!#"(..!'N" $%"!(6-$!6""

" (,,&)%H%I"L!6$&#."%&"-&%I!6"!^$.'."&6"/(2"*(4!"#!,6!(.!#7".),*"6!4!6.(-"&0" $/L($6/!%'" -&.." $."6!,&I%$.!#"$%"'*!""

" O'('!/!%'"&0"a6&+'"(%#"R&..7"'&"'*!"!^'!%'"'*!"(/&)%'"8(."L6!4$&).-2",*(6I!#"'&"'*!"O'('!/!%'"&0"a6&+'"(%#"R&..J"\%""

" ,(.!"&0"6!4(-)!#"(..!'.".),*"6!4!6.(-"$."%&'"6!,&I%$.!#J

" dKcg' 9%*O.&.*"&h'?*"0"6$"#'W.,1./.0$&',"('?*"0"6$"#'L&&$#&

" " P"L6&4$.$&%"$."6!,&I%$.!#"8*!%"'*!"[6&)L"*(."("L6!.!%'"&5-$I(H&%"(."("6!.)-'"&0"L(.'"!4!%'."(%#"$'"$."L6&5(5-!"'*('"(%""

" &)G-&8"&0"6!.&)6,!."8$--"5!"6!T)$6!#"'&".!U-!"'*!"&5-$I(H&%"$%"6!.L!,'"&0"8*$,*"("6!-$(5-!"!.H/('!",(%"5!"/(#!J""

" a6&4$.$&%."M!^,-)#$%I"6!H6!/!%'"5!%!+'.N"(6!"%&'"#$.,&)%'!#"'&"'*!$6"L6!.!%'"4(-)!"(%#"(6!"#!'!6/$%!#"5(.!#"&%"'*!""

" 5!.'"!.H/('!"6!T)$6!#"'&".!U-!"'*!"&5-$I(H&%"('"'*!"`(-(%,!"O*!!'"#('!J"K*!.!"(6!"6!4$!8!#"('"!(,*"`(-(%,!"O*!!'""

" #('!"(%#"(#i).'!#"'&"6!9!,'"'*!",)66!%'"5!.'"!.H/('!.J"W&%H%I!%'"-$(5$-$H!."(6!"#$.,-&.!#"$%"'*!"1&'!.J"W&%H%I!%'""

" (..!'."(6!"%&'"6!,&I%$.!#"$%"'*!"+%(%,$(-".'('!/!%'.J

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN
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" 2.20 Share Issue Expenses

" " O*(6!"$..)!"!^L!%.!."(6!"(#i).'!#"(I($%.'"'*!"O!,)6$H!."a6!/$)/"P,,&)%'"(."L!6/$..$5-!")%#!6"O!,H&%"@E"&0"'*!""

" W&/L(%$!."P,'7"E<:A7"'&"'*!"!^'!%'"(%2"5(-(%,!"(4($-(5-!"0&6")H-$.(H&%"$%"'*!"O!,)6$H!."a6!/$)/"P,,&)%'J"O*(6!""

" $..)!"!^L!%.!."$%"!^,!.."&0"'*!"5(-(%,!"$%"'*!"O!,)6$H!."a6!/$)/"P,,&)%'"$."!^L!%.!#"$%"'*!"O'('!/!%'"&0"a6&+'"(%#""

" R&..J

" 2.21 Employee Sharebased payments

" " K*!"W&/L(%2"*(."0&6/)-('!#"d/L-&2!!"O'&,V"QLH&%"O,*!/!."MdOQON"(%#"d/L-&2!!"O'&,V"a)6,*(.!"O,*!/!."MdOQaN""

" $%"(,,&6#(%,!"8$'*" '*!"Od`\" Md/L-&2!!"O'&,V"QLH&%"O,*!/!"(%#"d/L-&2!!"O'&,V"a)6,*(.!"O,*!/!N"[)$#!-$%!.7""

" :???J"K*!"O,*!/!."L6&4$#!"0&6"I6(%'"&0"&LH&%."'&"!/L-&2!!."&0"'*!"W&/L(%2"(%#"$'.".)5.$#$(6$!."'&"(,T)$6!"!T)$'2""

" .*(6!."&0"'*!"W&/L(%2"'*('"4!.'"$%"("I6(#!#"/(%%!6"(%#"'*('"(6!"'&"5!"!^!6,$.!#"8$'*$%"(".L!,$+!#"L!6$&#J

" " b!0!66!#"d/L-&2!!"O'&,V"W&/L!%.(H&%"W&.'." 0&6"O'&,V"QLH&%."(6!"6!,&I%$.!#" $%"(,,&6#(%,!"8$'*"'*!"[)$#(%,!""

" 1&'!"&%"YP,,&)%H%I"0&6"d/L-&2!!"O*(6!"`(.!#"a(2/!%'.Z"$..)!#"52"'*!"\%.H')'!"&0"W*(6'!6!#"P,,&)%'(%'."&0"\%#$(7""

" 8*$,*" !.'(5-$.*!." +%(%,$(-" (,,&)%H%I" (%#" 6!L&6H%I" L6$%,$L-!." 0&6" !/L-&2!!" .*(6!" 5(.!#" L(2/!%'" L-(%.J" K*!""

" W&/L(%2"*(."!-!,'!#"'&"(LL-2"'*!"\%'6$%.$,"j(-)!"/!'*&#"&0"(,,&)%H%IJ"P,,&6#$%I-27"!/L-&2!!".'&,V",&/L!%.(H&%""

" ,&.'."(6!"/!(.)6!#"(."'*!"#$o!6!%,!"5!'8!!%"'*!"$%'6$%.$,"4(-)!"&0"'*!"W&/L(%2X.".*(6!."&0".'&,V"&LH&%."('"'*!""

" I6(%'"#('!"(%#"'*!"!^!6,$.!"L6$,!"'&"5!"L($#"52"'*!"&LH&%"*&-#!6.J"K*!",&/L!%.(H&%"!^L!%.!"$."(/&6H.!#"&4!6"'*!""

" 4!.H%I" L!6$&#" &0" '*!" &LH&%.J" K*!" 0($6" 4(-)!" &0" &LH&%." 0&6" #$.,-&.)6!" L)6L&.!7" $."/!(.)6!#" &%" '*!" 5(.$." &0" (%""

" $%#!L!%#!%'" 4(-)(H&%" L!60&6/!#" 52" (%" $%#!L!%#!%'" +6/"&0" W*(6'!6!#"P,,&)%'(%'." $%" 6!.L!,'" &0" .'&,V" &LH&%.""

" I6(%'!#J

" dKdd' UB$%,0"6'?8-/$

" " `(.!#"&%"'*!"%(')6!"&0"(,H4$H!."&0"'*!"[6&)L"(%#"'*!"%&6/(-"H/!"5!'8!!%"(,T)$.$H&%"&0"(..!'."(%#"'*!$6"6!(-$.(H&%""

" $%",(.*"&6",(.*"!T)$4(-!%'.7"'*!"[6&)L"*(."#!'!6/$%!#"$'."&L!6(H%I",2,-!"(.":E"/&%'*."0&6"'*!"L)6L&.!"&0",-(..$+,(H&%""

" &0"$'."(..!'."(%#"-$(5$-$H!."(.",)66!%'"(%#"%&%C,)66!%'J

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN
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Note 3 

Share capital 

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

Authorised"

@7<<<7<<<7<<<"Ma6!4$&)."k!(6"@7<<<7<<<7<<<N"dT)$'2"O*(6!."&0 ` :<"!(,* "@<7<<<7<<<7<<<" "@<7<<<7<<<7<<<"

 50,000,000,000  50,000,000,000 

Issued, Subscribed and Fully Paid up 

Equity Share Capital 

E7?@E7?AA7A@A"Ma6!4$&)."k!(6"E7=;E7>E?7?@AN"dT)$'2"O*(6!."&0 ` :<"!(,*""

0)--2"L($#")L"MS!0!6"1&'!"@"M$NN

"E?7@E?7AAA7@A<" "E=7;E>7E??7@A<"

Total  - Share capital  29,529,333,530  26,427,299,530 

,;' M$-*"-./.,0*"'*7'#C$'")A1$%'*7'&C,%$&'*)#&#,"(."6',#'#C$'1$6.""."6',"(',#'#C$'$"('*7'#C$'8$,%

-;' @C,%$&'C$/('18'#C$'-*AB,"8'C,O."6'&)1&#,"0,/'."#$%$&#'

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

M,F,"!"(.,'!"7%,&#%)-#)%$'W.A.#$('3D*%A$%/8'2"*Q"',&'!"(.,1)//&' 

Infrastructure and Power Limited) (iii) & (iv)

:7:F@7<<<7<<<"Ma6!4$&)."k!(6":7:F@7<<<7<<<N"!T)$'2".*(6!."&0 ` :<"!(,*"0)--2"

L($#
::7F@<7<<<7<<< ::7F@<7<<<7<<<

As at March 31, 2015 As at March 31, 2014

 Equity Shares  No. of Shares   Amount (`)  No. of Shares   Amount (`)

 As at the beginning of the year "E7=;E7>E?7?@A" "E=7;E>7E??7@A<" "E7=;E7>E?7?@A" "E=7;E>7E??7@A<"

 Add: Issued during the year 

""""C"f%#!6"SaR"dOQaC"E<<F"O,*!/! "E<A7;<<" "E7<A;7<<<" "C""" "C"""

""""C"f%#!6"a6!0!6!%H(-"(--&'/!%'M$N "A:<7<<<7<<<" "A7:<<7<<<7<<<" "C""" "C"""

 Balance as at the end of the year  2,952,933,353  29,529,333,530  2,642,729,953  26,427,299,530 

M$N"" fL&%" 6!,!$L'" &0" '*!" (LL6&4(-" &0" '*!" .*(6!*&-#!6." &0" '*!" W&/L(%2" &%" O!L'!/5!6" A<7" E<:;7" '*!" `&(6#" &0" #$6!,'&6." &0"

'*!"W&/L(%2"/(#!"("L6!0!6!%H(-"$..)!"(--&'/!%'"&0"A:<7<<<7<<<"!T)$'2".*(6!."&0"0(,!"4(-)! ` :<"!(,*"'&"SS"\%06(-(%#."

a6$4('!" R$/$'!#7" ("a6&/&'!6"[6&)L"!%H'2J"W&%.!T)!%'-27" '*!" $..)!#" .)5.,6$5!#"(%#"L($#")L"!T)$'2" .*(6!" ,(L$'(-" &0" '*!"

W&/L(%2".'&&#"$%,6!(.!#"06&/ ` E=7;E?7AAA7@A<BC"#$4$#!#"$%'&"E7=;E7?AA7A@A"!T)$'2".*(6!."&0"0(,!"4(-)! ` :<"!(,*"'& 

` E?7@E?7AAA7@A<BC"#$4$#!#" $%'&"E7?@E7?AA7A@A"!T)$'2" .*(6!."&0" 0(,!"4(-)! ` :<"!(,*J"K*!".($#" .*(6!."*(#"5!!%" $..)!#"

('"(%"$..)!"L6$,!"&0 ` ::J=:"L!6".*(6!"$J!J"('"("L6!/$)/"&0 ` :J=:"L!6".*(6!"'&"'*!"0(,!"4(-)!7"6!.)-H%I"$%"(%"$%0).$&%"&0  

` A7@??7:<<7<<<"$%"'*!"W&/L(%2"52"'*!".($#"L6&/&'!6"!%H'2J"Q%"&5'($%$%I"'6(#$%I"(LL6&4(-"06&/"6!.L!,H4!"O'&,V"d^,*(%I!.7"

'*!".($#"!T)$'2".*(6!."(6!")%#!6"("-&,V"$%"0&6"("L!6$&#"&0"'*6!!"2!(6.")L'&"1&4!/5!6"<@7"E<:>J" " " "

1;'' S$%A&`'M.6C#&',F,-C$('#*'4i).#8'@C,%$&' ' ' '

" K*!"W&/L(%2"*(."&%-2"&%!",-(.."&0"!T)$'2".*(6!."8$'*"4&H%I"6$I*'.7"*(4$%I"("L(6"4(-)!"&0 ` :<"L!6".*(6!J"d(,*".*(6!*&-#!6"

&0"!T)$'2".*(6!."$."!%H'-!#"'&"&%!"4&'!"L!6".*(6!"*!-#J"d(,*".*(6!"$."!%H'-!#"'&"#$4$#!%#7"$0"#!,-(6!#7"$%"\%#$(%"S)L!!.J"K*!"

#$4$#!%#7"$0"(%27"L6&L&.!#"52"̀ &(6#"&0"b$6!,'&6."$.".)5i!,'"'&"'*!"(LL6&4(-"&0"'*!"O*(6!*&-#!6."$%"'*!"!%.)$%I"P%%)(-"[!%!6(-"

D!!H%I7"!^,!L'"$%"'*!",(.!"&0"$%'!6$/"#$4$#!%#J"\%"'*!"!4!%'"&0"-$T)$#(H&%"&0"'*!",&/L(%27"'*!"*&-#!6."&0"!T)$'2".*(6!."8$--"

5!"!%H'-!#"'&"6!,!$4!"6!/($%$%I"(..!'."&0"'*!",&/L(%27"(l!6"#$.'6$5)H&%"&0"(--"L6!0!6!%H(-"(/&)%'.J"K*!"#$.'6$5)H&%"8$--"

5!"$%"L6&L&6H&%"'&"'*!"%)/5!6"&0"!T)$'2".*(6!."*!-#"52"'*!"O*(6!*&-#!6.J

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



P11fPR"SdaQSK"E<:;C:@F<

d) Shareholders holding more than 5% shares in the company

As at March 31, 2015 As at March 31, 2014

 No. of Shares   % holding  No. of Shares   Amount (`)

Equity Shares of ` 10 each fully paid

S(U(%\%#$("\%06(.'6),')6!"R$/$'!#"M3&6/!6-2"

V%&8%"(."\%#$(5)--."\%06(.'6),')6!"(%#"a&8!6""

R$/$'!#N7"'*!"W&/L(%2"*(4$%I".)5.'(%H(-"

$%'!6!.' ":7:F@7<<<7<<<" ;<J:At ":7:F@7<<<7<<<" ;;JF;t

SS"\%06(-(%#."a6$4('!"R$/$'!# "A:<7<<<7<<<" :<J@<t "C""" "C"""

\aR"C"aaOR"O,*!/!"K6).' "E<E7@<<7<<<" =JF=t "E<E7@<<7<<<" >J==t

3\D"R$/$'!# "A?A7E>A7;@F" :AJAEt "A?A7E>A7;@F" :;JFFt

\%#$(5)--."S!(-"d.'('!"R$/$'!# "E:?7<@<7<<<" >J;Et "E:?7<@<7<<<" FJE?t

R1D"\%#$("\%'!6%!'"j!%')6!."R$/$'!# ":A;7EA=7::=" ;J@@t ":A;7EA=7::=" @J<Ft

$;' L66%$6,#$'<)A1$%'*7'@C,%$&'%$&$%O$('7*%'.&&),"-$')"($%'@#*-2'UB0*"'B/,"&'*7'#C$'?*AB,"8

" M$N"" b)6$%I"'*!"+%(%,$(-"2!(6"E<<?C:<7"FE?7@<<7<<<"dT)$'2"O*(6!."&0 ` :<"!(,*"8!6!"$..)!#"(."0)--2"L($#")L"5&%).".*(6!."52""

" " )H-$.(H&%"&0"'*!"O!,)6$H!."a6!/$)/"P,,&)%'J

" M$$N"" :?>7@<<7<<<"dT)$'2" O*(6!."&0 ` :<"!(,*" 0)--2"L($#")L"8!6!"(--&U!#" '&"!-$I$5-!" .*(6!*&-#!6."L)6.)(%'" '&"(" O,*!/!"&0""

" " P66(%I!/!%'"&0"\%#$(5)--."a&8!6"O!64$,!."R$/$'!#"8$'*"'*!"W&/L(%2"M0&6/!6-2"V%&8%"(."O&L*$("a&8!6"W&/L(%2"R$/$'!#N""

" " 8J!J0J"PL6$-":7"E<<F"(."(LL6&4!#"52"'*!"]&%X5-!"]$I*"W&)6'"&0"b!-*$"8$'*&)'"L(2/!%'"5!$%I"6!,!$4!#"$%",(.*J

" M$$$N"" a)6.)(%'"'&"(%#"$%"'!6/."&0"'*!"W&)6'"(LL6&4!#"O,*!/!"&0"P66(%I!/!%'")%#!6"O!,H&%"A?:"'&"A?;"&0"'*!"W&/L(%$!."P,'7""

" " :?@=7" 52" (%#" (/&%I" \%#$(5)--." S!(-" d.'('!" R$/$'!#7" S(U(%\%#$(" \%06(.'6),')6!" R$/$'!#" M0&6/!6-2" V%&8%" (." \%#$(5)--.""

" " \%06(.'6),')6!"(%#"a&8!6"R$/$'!#N7"\%#$(5)--."`)$-#!6."R$/$'!#7"S(U(%\%#$("a&8!6"R$/$'!#"M0&6/!6-2"V%&8%"(."\%#$(5)--.""

" " a&8!6"R$/$'!#JN"M'*!"W&/L(%2N7"a&!%("a&8!6""O)LL-2"R$/$'!#"(%#"'*!$6"6!.L!,H4!".*(6!*&-#!6."(%#",6!#$'&6."MO,*!/!"C""

" " E<::N7"8*$,*"*(#"5!!%"(LL6&4!#"52"'*!"]&%X5-!"]$I*"W&)6'"&0"b!-*$"4$#!"$'."Q6#!6"#('!#"Q,'&5!6":>7"E<::"(%#",(/!"$%'&""

" " !o!,'"&%"1&4!/5!6"E@7"E<::7"8$'*"!o!,'"06&/"PL6$-":7"E<::"$J!J"'*!"PLL&$%'!#"b('!J"

" " \%"L)6.)(%,!"&0"'*!"O,*!/!"C"E<::7"8$'*"!o!,'"06&/"'*!"PLL&$%'!#"b('!_

" " M(N" K*!"a&8!6"5).$%!..")%#!6'(V$%I"&0" \%#$(5)--."S!(-"d.'('!"R$/$'!#"M\`SdRN"8*$,*" $%,-)#!#"\`SdRX." $%4!.'/!%'" $%"'*!""

" " " W&/L(%27".'&&#"#!/!6I!#"06&/"\`SdR"(%#"'6(%.0!66!#"'&"(%#"4!.'!#"$%"0(4&)6"&0"S(U(%\%#$("\%06(.'6),')6!"R$/$'!#""

" " " M0&6/!6-2"V%&8%"(."\%#$(5)--."\%06(.'6),')6!"(%#"a&8!6"R$/$'!#N"MS\RN"8*$,*"*(#"'*!"!o!,'"&0"/(V$%I"S\R"'*!"a6&/&'!6""

" " " [6&)LB"*&-#$%I",&/L(%2"&0"'*!"W&/L(%2J

" " M5N""a&!%("a&8!6" O)LL-2" R$/$'!#" MaaORN" ("8*&--2"&8%!#" .)5.$#$(62"&0" '*!"W&/L(%2"8(."/!6I!#"8$'*" '*!"W&/L(%2"(." (""

" " " I&$%I" ,&%,!6%" )%#!6" '*!" gL&&-$%I" &0" $%'!6!.'." /!'*&#X" (." .L!,$+!#" $%" P,,&)%H%I" O'(%#(6#" :;" &%" gP,,&)%H%I" 0&6""

" " " P/(-I(/(H&%.X7"8$'*"'*!"!%H6!"5).$%!..7"$%,-)#$%I"(--"'*!"(..!'."(%#"-$(5$-$H!."(."6!,&6#!#"$%"'*!"5&&V."&0"aaOR"(."&%""

Aggregate number  

of Shares as at  

March 31, 2015

Aggregate number 

of Shares as at  

March 31, 2014

SaR"dOQaC"E<<F"M3&6/!6-2"V%&8%"(."OaWR"c"\aOR"dOQa7"E<<FN ":7E;@7A<<" "A7@;=7E<<"

SaR"dOQO"E<<?"M3&6/!6-2"V%&8%"(."\aR"dOQO"E<<?N "??@7E<<" ":7E:@7E<<"

SaR"dOQO"E<::"M3&6/!6-2"V%&8%"(."\aR"dOQO"C"E<::N "FA<7<<<" ":7:E>7<<<"

7;' L66%$6,#$'")A1$%',"('-/,&&'*7'&C,%$&',//*F$(',&'7)//8'B,.(')B'B)%&),"#'#*'-*"#%,-#3&;'Q.#C*)#'B,8A$"#'1$."6'%$-$.O$('

in cash and bonus shares for the period of 5 years immediately preceding the Balance Sheet date:

Aggregate number  

of Shares as at  

March 31, 2015

Aggregate number 

of Shares as at  

March 31, 2014

dT)$'2".*(6!."(--&U!#"(."0)--2"L($#"5&%).".*(6!."52")H-$.(H&%"&0"O!,)6$H!."

a6!/$)/"P,,&)%'"M$N "FE?7@<<7<<<" "FE?7@<<7<<<"

dT)$'2".*(6!."(--&U!#"(."0)--2"L($#"L)6.)(%'"'&"'*!"O,*!/!."&0"P66(%I!C

/!%'"M$$N7"M$$$N"p"M$4N "F:@7;<>7<<>" "F:@7;<>7<<>"

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



F:S(U(%\%#$("a&8!6"R$/$'!#

" " " '*!"PLL&$%'!#"b('!"M'*!6!"8!6!"%&"+^!#"(..!'."*!-#"52"aaORN7"5!$%I"'6(%.0!66!#"'&"'*!"W&/L(%2"('"'*!$6"5&&V""4(-)!.""

" " " (."&%"'*!".($#"#('!J"a&!%("a&8!6"O)LL-2"R$/$'!#"8(.7"L6$&6"'&"$'."/!6I!67"!%I(I!#"$%"'*!"5).$%!..7"$%'!6C(-$(7"&0"L&8!6""

" " " L6&i!,'"/(%(I!/!%'7"#!.$I%"(%#"/(%(I!/!%'"&0"0(,$-$H!."(%#".!64$,!."&%".$'!"(%#"&o".$'!7"/($%'!%(%,!"(%#"&L!6(H&%""

" " " &0".)LL&6'".!64$,!.7"L6&i!,'"(#4$.&62B",&%.)-'(%,2"(%#"&'*!6"6!-('!#".!64$,!.y"8*$,*"5).$%!..",&%H%)!."(l!6"'*!"/!6I!6J

" " " a)6.)(%'"'&"'*!"O,*!/!"C"E<::"(%#"$%",&%.$#!6(H&%"0&6"(%"(II6!I('!"&0"E<E7@<<7<<<"dT)$'2".*(6!."&0"0(,!"4(-)!"&0"`":""

" " " !(,*"*!-#"$%"a&!%("a&8!6"O)LL-2"R$/$'!#7"(%"!T)$4(-!%'"%)/5!6"&0"0)--2"L($#"dT)$'2".*(6!."&0"0(,!"4(-)! ` :<"!(,*"&0""

" " " '*!"W&/L(%2"8!6!"$..)!#"'&"'*!"\aR"C"aaOR"O,*!/!"K6).'7"'*!".*(6!*&-#!6"&0"aaOR7"(."&0"'*!"(0&6!.($#"do!,H4!"b('!"&0"'*!""

" " " O,*!/!J"K*!".*(6!.".&"(--&U!#",&%.H')'!#"?J<?t"&0"'*!"L($#")L",(L$'(-"&0"'*!"W&/L(%2"(."&%"D(6,*"A:7""E<:EJ

" " " \%"'!6/."&0"'*!"O,*!/!"C"E<::7"(%"(#i).'/!%'"&0"(%"(/&)%'"&0 ` :7F:E7>FA7E?A"M(l!6"%!s%I"&o"'*!"&L!%$%I"5(-(%,!""

" " " &0"'*!".)6L-)."$%"'*!"O'('!/!%'"&0"a6&+'"(%#"R&.."&0"aaOR"'(V!%"&4!6"(/&)%H%I"'& ` ?7>:=7>:<N"5!$%I"'*!"#$o!6!%,!""

" " " 5!'8!!%"'*!",&%.$#!6(H&%"(%#"'*!"4(-)!"&0"%!'"(..!'.")L&%"/!6I!6"$%"'!6/."&0"'*!"O,*!/!"C"E<::"*(."5!!%"(#i).'!#""

" " " &)'"&0"'*!"O)6L-)."$%"'*!"O'('!/!%'"&0"a6&+'"(%#"R&.."&0"'*!"W&/L(%2J

" M$4N"" M(N" \%"'!6/."&0"'*!"W&)6'"(LL6&4!#"O,*!/!"&0"P66(%I!/!%'"MO,*!/!"C"E<:EN"8*$,*",(/!"$%'&"!o!,'"&%"m)%!"E7"E<:E"Mdo!,H4!""

" " " b('!N7"\%#$(5)--."\%06(.'6),')6!"b!4!-&L/!%'"R$/$'!#"M\\bRN"8(."/!6I!#"8$'*"'*!"W&/L(%2"(."("I&$%I",&%,!6%"8$'*"!o!,'""

" " " 06&/"PL6$-":7"E<:E7" '*!"PLL&$%'!#"b('!")%#!6" '*!"O,*!/!"C"E<:E7")L&%"8*$,*" '*!"!%H6!")%#!6'(V$%I"(%#"'*!"!%H6!""

" " " (..!'."(%#"-$(5$-$H!."&0"\\bR".'(%#"'6(%.0!66!#"'&"(%#"4!.'!#"$%"'*!"W&/L(%2"('"'*!$6"5&&V"4(-)!.J"a)6.)(%'"'&"'*!"O,*!/!""

" " " C"E<:E"(."(0&6!.($#7"(%"(II6!I('!"&0";:@7;<>7<<>"dT)$'2" .*(6!."&0" 0(,!"4(-)! ` :<"!(,*" $%" '*!"W&/L(%2"8!6!" $..)!#""

" " " (%#"(--&U!#" $%" 0(4&)6"&0" '*!" \\bR".*(6!*&-#!6."(."&%" '*!"do!,H4!"b('!7" '*!6!52" $%,6!(.$%I" '*!"L($#")L",(L$'(-"&0" '*!""

" " " W&/L(%2"'& ` E=7;E>7E??7@A<"#$4$#!#"$%'&"E7=;E7>E?7?@A"dT)$'2".*(6!."&0"0(,!"4(-)! ` :<"!(,*J"K*!".*(6!.".&"(--&U!#""

" " " ,&%.H')'!":@J>Et"&0"'*!"L($#")L",(L$'(-"&0"SaR"(."&%"D(6,*"A:7"E<:AJ"W&%.!T)!%'"'&"'*!"$..)(%,!"(%#"(--&'/!%'"&0"!T)$'2""

" " " .*(6!."'&"'*!".*(6!*&-#!6."&0" \\bR7"S(U(%\%#$("\%06(.'6),')6!"R$/$'!#"M0&6/!6-2"V%&8%"(."\%#$(5)--." \%06(.'6),')6!"(%#""

" " " a&8!6"R$/$'!#N"MS\RN"*(#",!(.!#"'&"5!"'*!")-H/('!"*&-#$%I",&/L(%2"8J!J0J"m)%!"E<7"E<:EJ

" " M5N""W&%.!T)!%'"'&"'*!"(5&4!"5!$%I"I$4!%"!o!,'"'&7"'*!"S!.!64!."p"O)6L-)."&0"'*!"W&/L(%2".'&&#"$%,6!(.!#"52 ̀  =7A;=7;:@7@A<""

" " " M%!'N7"&%"(,,&)%'"&0"'6(%.0!6"&0"O!,)6$H!."a6!/$)/"P,,&)%'"52 ` >7=??7F=<7;:E"(%#"&L!%$%I",6!#$'"5(-(%,!"$%"'*!""

" " " O'('!/!%'" &0" a6&+'" (%#" R&.." 52 ` :7@=>7?=A7;;F" 06&/" \\bR" $%" '!6/." &0" '*!" O,*!/!" C" E<:Ey" (%#" (%" (/&)%'" &0""

" " "  ̀  E7?E:7;<F7AA<"5!$%I"'*!"#$o!6!%,!"5!'8!!%"'*!"O*(6!"W(L$'(-"$..)!#")%#!6"'*!"O,*!/!"CE<:E"(%#"'*!"O*(6!"W(L$'(-""

" " " &0"\\bR"*(."5!!%"(#i).'!#"&)'"&0"'*!"O)6L-)."$%"'*!"O'('!/!%'"&0"a6&+'"(%#"R&.."0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:AJ

" " M,N"" \\bR"8(.7"L6$&6"'&"$'."/!6I!67"!%I(I!#"$%"'*!"5).$%!..7"$%'!6C(-$(7"&0"'*!"#!4!-&L/!%'"&0"6!(-"!.'('!"L6&i!,'.7"L6&4$#$%I""

" " " /(%(I!/!%'"(#4$.&62".!64$,!."(%#"&'*!6"6!-('!#"(%#"(%,$--(62"(,H4$H!.y"8*$,*"5).$%!..",&%H%)!."(l!6"'*!"/!6I!6J

Note 4 

Reserves and surplus 

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

a) Capital Reserve

"QL!%$%I"`(-(%,! "A7<;@7<<<7<<<" "A7<;@7<<<7<<<"

"P##"_"P##$H&%."#)6$%I"'*!"2!(6 "C""" "C"""

"W-&.$%I"`(-(%,! "A7<;@7<<<7<<<" "A7<;@7<<<7<<<"

1;'@$-)%.0$&'9%$A.)A'L--*)"#

QL!%$%I"`(-(%,! "E@7<>>7=F=7?E?" "E@7<>>7=F=7?E?"

P##"_"P##$H&%."#)6$%I"'*!"2!(6"MS!0!6"1&'!"AM(NM$NN ";??7:<<7<<<" "C"""

W-&.$%I"`(-(%,! "E@7@>=7>F=7?E?" "E@7<>>7=F=7?E?"

-;'D*%$.6"'?)%%$"-8'S%,"&/,0*"'M$&$%O$

QL!%$%I"`(-(%,! ":7?F<7F>>7>;@" ":7AE?7><=7??@"

P##_"do!,'"&0"0&6!$I%"!^,*(%I!"6('!"4(6$(H&%."#)6$%I"'*!"2!(6 "EFA7F?<7=><" "=@:7:><7>@<"

W-&.$%I"`(-(%,! "E7E=;7>=F7;:@" ":7?F<7F>>7>;@"

(;'E$+-.#'."'#C$'@#,#$A$"#'*7'9%*+#',"('W*&&

QL!%$%I"`(-(%,! "ME7F<>7?EE7<A@N "M:7>?@7EE:7?>;N

P##_"R&.."0&6"'*!"2!(6 "M=7=A?7F;F7>??N "M:7<:E7><<7<=:N

R!.._""b!L6!,$(H&%"&%"'6(%.$H&%"'&"O,*!#)-!"\\"&0"'*!"W&/L(%$!."P,'7"E<:A"&%"

'(%I$5-!"+^!#"(..!'."8$'*"%$-"6!/($%$%I").!0)-"-$0!"M1!'"&0"#!0!66!#"'(^N"MS!0!6"

1&'!":AN "MA7;;>7AAAN "C"""

W-&.$%I"`(-(%,! "M?7;@:7E:F7:=>N "ME7F<>7?EE7<A@N

Total - Reserves and surplus  21,435,337,177  27,295,642,639 

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN
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Note 5 

Long-term borrowings

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

Secured Loan

Term loans (i) to (iii)

C"""36&/"W&%.&6H)/"&0"5(%V. "A?7;FE7E;E7>>>" ";<7?AE7<<A7E<>"

""""MS!0!6"1&'!"::"0&6"W)66!%'"a&6H&%N"

C"""36&/"W&%.&6H)/"&0"3$%(%,$(-"\%.H')H&%. "=A7;?>7=?F7<<>" "@@7FE=7<=>7<F;"

""""MS!0!6"1&'!"::"0&6"W)66!%'"a&6H&%N"

C"""36&/"Q'*!6"5(%V "A7<EA7F@:7@;<" ";7E<<7<<<7<<<"

E$7$%%$('9,8A$"#'W.,1./.0$&'3_"&$-)%$(;'(ii) ":<7><>7>?E" ":<7><>7F=="
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" " " Q%!"$%.'(--/!%'"&0 ` E;>7?;;7:>="&%"O!L'!/5!6"A<7"E<:@y"K*6!!"$%.'(--/!%'."&0 ` ;<:7;EF7@>:"!(,*"5!I$%%$%I""

" 06&/" b!,!/5!6" A:7" E<:@y" Q%!" $%.'(--/!%'" &0 ` AFA7:F:7F:F" &%" O!L'!/5!6" A<7" E<:=y" O!4!%" $%.'(--/!%'." &0  "

" ` A;;7<F:7=AA"!(,*"5!I$%%$%I"06&/"b!,!/5!6"A:7"E<:=y"Q%!"$%.'(--/!%'"&0 ̀  ;AE7A<>7=?E"&%"O!L'!/5!6"A<7"E<:Fy""

" K8&"$%.'(--/!%'."&0 ` ;::7E:?7@:E"!(,*"5!I$%%$%I"06&/"b!,!/5!6"A:7"E<:Fy"Q%!"$%.'(--/!%'"&0 ` ;AE7A<>7=?E""

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



P11fPR"SdaQSK"E<:;C:@F=

" &%" m)%!" A<7" E<:?y" Q%!" $%.'(--/!%'" &0 ` ;::7E:?7@:E" &%" O!L'!/5!6" A<7" E<:?y" K*6!!" $%.'(--/!%'." &0""

" ` ;=F7AAA7AAA"!(,*"5!I$%%$%I"06&/"b!,!/5!6"A:7"E<:?y"K!%"$%.'(--/!%'."&0 ` ;AE7A<>7=?A"!(,*"5!I$%%$%I"06&/""

" O!L'!/5!6" A<7" E<E<y" d-!4!%" $%.'(--/!%'." &0 ` ;<:7;EF7@>E" !(,*" 5!I$%%$%I" 06&/" D(6,*" A:7" E<EA" (%#" Q%!""

" $%.'(--/!%'" &0 ` A>A7?@;7>AE" &%" b!,!/5!6" A:7" E<E@J" S1aR" *(#" (-.&" &5'($%!#" 0)6'*!6" .(%,H&%" &0" -&(%" &0""

" ` :=7<<<7<<<7<<<" !(,*" 06&/" a3W" (%#" SdW" 8*$,*" 8!6!" 6!L(2(5-!" $%" ;F" !T)(-" T)(6'!6-2" $%.'(--/!%'." &0""

" ` AAA7AAA7AAA"!(,*"5!I$%%$%I"06&/"m)-2":@7"E<:@"(%#"O!L'!/5!6"A<7"E<:@"6!.L!,H4!-2J" "

" M!N" K*!"(5&4!"/!%H&%!#"-&(%."06&/"W&%.&6H)/"&0"`(%V."(%#"3$%(%,$(-"\%.H')H&%.",(662"9&(H%I"6('!."&0"\%'!6!.'"6(%I$%I"

06&/":AJE@t"LJ(J"'&":;J?<t"LJ(J"Ma6!4$&)."2!(6_"::JE@t"LJ(J"'&":=JE@t"LJ(JN"(%#"'*!"'!6/"-&(%"06&/"&'*!6"`(%V",(66$!."

("9&(H%I"6('!."&0"$%'!6!.'"6(%I$%I"06&/":AJ>@t"LJ(J"'&":;J>@t"LJ(J"Ma6!4$&)."2!(6_":AJ@<t"LJ(J"'&":AJ>@t"LJ(JNJ"

" M0N" b!0!66!#"L(2/!%'"-$(5$-$H!."L!6'($%."'&"L6!.!%'"4(-)!"&0"&)'.'(%#$%I"$%.'(--/!%'."&)'"&0"'&'(-"?<"(%%)(-"$%.'(--/!%'."&0 

` :7<F<7<<?"(%# ` E<;7<?>"0&6"a*(.!"\"(%#"a*(.!"\\"&0"'*!"a6&i!,'"6!.L!,H4!-27"0&6"'*!"6$I*'"'&").!"-!(.!#"-(%#J

" MIN" ](4$%I"6!I(6#"'&"'*!"(5&4!7"'*!6!"8!6!"%&",&%H%)$%I"#!0()-'."$%"L(2/!%'"&0"$%'!6!.'"(."('"'*!"2!(6"!%#!#"D(6,*"A:7"

E<:@"(%#"D(6,*"A:7"E<:;"(%#"%&"-&(%"8!6!"#)!"0&6"6!L(2/!%'"#)6$%I"'*!"2!(6"(%#"L6!4$&)."2!(6J

M$$$N" 3&6"P/6(4(H"K6(%./$..$&%"R$%!"a6&i!,'"_C

W&//&%"S)L!!"K!6/"R&(%"06&/"a3W"(%#"SdW"R$/$'!#"&0 ` :7F==7?>>7<FA"Ma6!4$&)."k!(6_ ` :7><<7<<<7<<<N"$.".!,)6!#"52"8(2"

&0"/&6'I(I!"(%#",*(6I!"&%"(--"$//&4(5-!"L6&L!6H!."6!-(H%I"'&"'*!"P/6(4(H"K6(%./$..$&%"-$%!"a6&i!,'7"5&'*"L6!.!%'"(%#"

0)')6!J"K*!"R&(%",(66$!."(%"$%'!6!.'"6('!"&0":AJ>@tJ

K!6/"-&(%"'(V!%"06&/"a3W"8&)-#"5!"6!L(2(5-!"$%";F"!T)(-"T)(6'!6-2"$%.'(-/!%'."&0 ` EF7>==7==>"5!I$%%$%I"06&/"Q,'&5!6"

:@7"E<:;"(%#"!%#$%I"&%"m)-2":@7"E<E=J"K!6/"-&(%"'(V!%"06&/"SdW"8&)-#"5!"6!L(2(5-!"$%";F"!T)(-"T)(6'!6-2"$%.'(-/!%'."&0  

` :;7AF:7E@<"5!I$%%$%I"06&/"b!,!/5!6"A:7"E<:;"(%#"!%#$%I"&%"O!L'!/5!6"A<7"E<E=J

P/6(4(H"a&8!6"K6(%./$..$&%"W&/L(%2"R$/$'!#7"8*&--2"&8%!#".)5.$#$(62"&0" '*!"W&/L(%2"MPaKWRN"*(."(-6!(#2"L($#"&%!"

$%.'(-/!%'"&0 ̀  E=7;FA7AAA"(%# ̀  :A7EA?7@FA"'&"a3W"(%#"SdW"6!.L!,H4!-2J"]&8!4!67"#)!"'&",&.'"&4!66)%"PaKWR"*(#"L6&L&.!#"

'&"6!.,*!#)-!#"$'."-&(%."0&6"'*!"a6&i!,'"8$'*"a3W"(%#"SdW"'&"6!4$.!"$'."a6&i!,'",&.'"'& ` A7<F=7=<<7<<<"06&/ ` E7>=:7@<<7<<<"

'*!6!52"6!.)-H%I"$%"%!'"$%,6!(.!"$%"'*!"a6&i!,'"W&.'"52 ` AE@7:<<7<<<"0&6"/!!H%I"W&.'"Q4!66)%J"b)6$%I"'*!"2!(6"#)!"'&"

,&.'"&4!66)%"(%#"&'*!6"0(,'&6.7"PaKWR"*(."!^'!%#!#"'*!".,*!#)-!#",&//!6,$(-"&L!6(H&%"#('!"MOWQbN"06&/"PL6$-"E<:;"'&"

D(6,*"E<:@"8*$,*"*&8!4!6"8(."(,*$!4!#"8$'*$%"H/!"&%"D(6,*"E<7"E<:@J"W&%.!T)!%'")L&%".),*",*(%I!."'*!"6!L(2/!%'"

#('!".'(%#."!^'!%#!#".&"'*('7"'*!"6!L(2/!%'"'&"a&8!6"3$%(%,!"W&6L&6(H&%"R$/$'!#"8$--"5!"$%";>"!T)(-"T)(6'!6-2"$%.'(-/!%'."

5!I$%%$%I"06&/"PL6$-":@7"E<:="(%#"!%#$%I"&%"Q,'&5!6":@7"E<E>"(%#"6!L(2/!%'"'&"S)6(-"d-!,'6$+,(H&%"W&6L&6(H&%"R$/$'!#"

8$--"5!"$%";>"!T)(-"T)(6'!6-2"$%.'(-/!%'."5!I$%%$%I"06&/"m)%!"A<7"E<:="(%#"!%#$%I"&%"b!,!/5!6"A:7"E<E>J

M$N" a)6.)(%'" '&" P,,&)%H%I" O'(%#(6#" MPON" C" EE" gP,,&)%H%I" 0&6" K(^!." &%" \%,&/!X7" '*!" W&/L(%2" *(." #!5$'!#" (%" (/&)%'" &0""

" `:;=7F;;7>=;" Ma6!4$&)."k!(6 ` EF7?F@7=A>N"(."#!0!66!#"'(^",*(6I!" M%!'N" '&" '*!"W&%.&-$#('!#"O'('!/!%'"&0"a6&+'"(%#"R&..""

" 0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@J" " " "

M$$N" K*!"W&/L(%2"*(." 6!.'6$,'!#" '*!" 6!,&I%$H&%"&0"#!0!66!#" '(^"(..!'"&%")%(5.&65!#"56&)I*'" 0&68(6#"5).$%!.." -&..!." '&" '*!""

" !^'!%'"'*!"6!4!6.(-"&0"8*$,*"$."4$6')(--2",!6'($%J"" " " "

Note 6 

E$7$%%$('#,5'/.,1./.0$&'3"$#;

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

E$7$%%$('#,5'/.,1./.0$&'

P6$.$%I"&%"(,,&)%'"&0"H/$%I"#$o!6!%,!."#)!"'&_"

C"b$o!6!%,!"5!'8!!%"5&&V"(%#"'(^"#!L6!,$(H&%" "=F7=@<7:@=" "A7?A?7?;:"

E$7$%%$('#,5'/.,1./.0$&'3L; "=F7=@<7:@=" "A7?A?7?;:"

Deferred tax assets  

P6$.$%I"&%"(,,&)%'"&0"H/$%I"#$o!6!%,!."#)!"'&

C"f%(5.&65!#"b!L6!,$(H&%"(%#"56&)I*'"5).$%!.."-&..!."M$$N "C""" "E7??A7;E="

Deferred tax assets (B) "C""" "E7??A7;E="

S*#,/'='E$7$%%$('#,5'/.,1./.0$&'3"$#;'3L=I;  68,650,156  946,515 

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



F>S(U(%\%#$("a&8!6"R$/$'!#

M$N"" K*!"0(,$-$H!."(6!".!,)6!#"52"*2L&'*!,(H&%",*(6I!."&%"(--"/&4(5-!."p"$//&4(5-!"(..!'.7"L6!.!%'"(%#"0)')6!7"&0"'*!"'*!"L6&i!,'""

" )%#!6"$/L-!/!%'(H&%"52"8(2"&0"+6.'",*(6I!"6(%V$%I"L(6$"L(..)J" " " "

M$$N""K*!6!"8!6!"%&",&%H%)$%I"#!0()-'."$%"6!L(2/!%'"&0"-&(%."(%#"$%'!6!.'"(."('"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"(%#"D(6,*"A:7""

" E<:;J" " " "

M$$$N""O*&6'" '!6/" -&(%" 0(,$-$'2"I$4!%"52"a&8!6"3$%(%,!"W&6L&6(H&%"R$/$'!#" $.".!,)6!#"52"a(6$"L(.)" ",*(6I!"&4!6" " '*!"W&/L(%2X.""

" /&4(5-!."(..!'."6!-(H%I"'&"'*!"a6&i!,'"M,)66!%'"p"+^!#N"$%,-)#$%I"/&4(5-!"L-(%'7"/(,*$%!627"!T)$L/!%'.7"/(,*$%!62".L(6!.7""

" '&&-.7"(,,!..&6$!.7"0)6%$')6!7"+^')6!.7"4!*$,-!."(%#"(--"&'*!6"/&4(5-!"(..!'.7"5&'*"L6!.!%'"(%#"0)')6!7"'*!".'&,V"&0"6(8"/('!6$(-.7""

" .!/$C+%$.*!#"(%#"+%$.*!#"I&&#.7",&%.)/(5-!"I&&#."6!-(H%I"'&"'*!"L6&i!,'".$'!7"$%'(%I$5-!"(..!'.7"5&&V"#!5'.7"&L!6(H%I",(.*""

" 9&87"6!4!%)!"p"6!,!$4(5-!."&0"'*!"W&/L(%2"6!-(H%I"'&"'*!"L6&i!,'"(%#"(--",)66!%'"(..!'.7",&//$..$&%."(%#"(%2"6!4!%)!"&0"(%2""

" %(')6!7"K6).'"(%#"S!'!%H&%"(,,&)%'7"-!U!6"&0",6!#$'7"&'*!6"6!.!64!."(%#"(%2"&'*!6"5(%V"(,,&)%'."$%"6!-(H&%"'&"'*!"L6&i!,'"(%#""

" &%"(--"6$I*'.7"H'-!.7"$%'!6!.'7"5!%!+'.7",-($/."(%#"#!/(%#."6!-(H%I"'&"'*!"L6&i!,'J" " " "

Note 7 

U#C$%'/*"6=#$%A'/.,1./.0$&

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

M$#$"0*"'T*"$8' "E7F>A7>AA7@F<" ";7::<7E:F7=;?"

MS!0!6"1&'!"::"0&6"W)66!%'"a&6H&%N"

Advance received against License Fees "A:A7<<<7<<<" "C"""

S*#,/'='U#C$%'/*"6=#$%A'/.,1./.0$&  3,186,733,580  4,110,218,649 

Note 8 

Long-term provisions

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

9%*O.&.*"'7*%'$AB/*8$$'1$"$+#&'3M$7$%'<*#$':Z;

a6&4$.$&%"0&6"O)L!6(%%)(H&%"`!%!+'."M)%0)%#!#N "==E7E=;7F=>" "E?=7:E?7;?<"

a6&4$.$&%"0&6"[6(')$'2"M)%0)%#!#N "A=7@A;7=:<" "A>7;<F7=;E"

a6&4$.$&%"0&6"W&/L!%.('!#"P5.!%,!."M)%0)%#!#N ";E7<>@7>F<" "A<7A@?7EE>"

Total - Long-term provisions  740,875,257  363,897,359 

Note 9 

Short-term borrowings

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

Loans repayable on demand - Secured 

W(.*"W6!#$'"0(,$-$H!."06&/"`(%V."M$N"p"M$$N ":7@?;7A:=7:<<" ">@F7E@?7F@="

@C*%#'S$%A'W*,"'7,-./.#8'7%*A'D.","-.,/'!"&0#)0*"='@$-)%$( (ii) & (iii) "FF?7=<<7<<<" "C"""

Unsecured 

W*,"&',"(',(O,"-$&'7%*A'%$/,#$('B,%0$&'3M$7$%'<*#$':\;'

\%'!6"W&6L&6('!"b!L&.$'."06&/"W&/L(%$!."&4!6"8*$,*"v!2""

D(%(I!/!%'"a!6.&%%!-"*(4!".$I%$+,(%'"$%9)!%,!"M$$N
">;<7<<<7<<<" "C"""

\%'!6"W&6L&6('!"b!L&.$'."06&/"W&/L(%2"*(4$%I".)5.'(%H(-"$%'!6!.'"M$$N "C""" ";A;7<@<7<<<"

Loans from others "A7<F=7=?;" "E7F;@7=<@"

Total - Short-term borrowings  3,227,002,794  1,195,155,461 

Note 10 

Trade payables

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

b)!."'&"D$,6&"(%#"O/(--"d%'!6L6$.!."MS!0!6"1&'!";=N "C""" "C"""

b)!."0&6"[&&#."(%#"O!64$,!. "?E<7A:=7=F:" ";A;7F:F7=<A"

Total - Trade payables  920,316,681  434,818,603 

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



P11fPR"SdaQSK"E<:;C:@FF

Note 11 

U#C$%'-)%%$"#'/.,1./.0$&

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

?)%%$"#'A,#)%.0$&'*7'/*"6=#$%A'1*%%*Q."6&`'/.,1./.0$&

"C"K!6/"R&(%"06&/"W&%.&6H)/"&0"5(%V."MS!0!6"1&'!"@N"C"O!,)6!# "E7>AA7>;<7<<<" "@?@7<:A7<<<"

"C"K!6/"R&(%"36&/"W&%.&6H)/"&0"3$%(%,$(-"\%.H')H&%."MS!0!6"1&'!"@N"C"O!,)6!# "A7?@@7>F<7<<<" "C"""

"C"K!6/"-&(%"06&/"&'*!6"5(%V"MS!0!6"1&'!"@N"C"O!,)6!# ":7:>=7:;F7;=<" "C"""

"C"`$--."&0"d^,*(%I!"MS!0!6"1&'!"@"M$NN"C"O!,)6!# "C""" "=A7A;=7;>>"

"C"S!'!%H&%"D&%!2"MS!0!6"1&'!">N "@7<@A7=:=7<AA" "A7?=F7F=:7@=A"

\%'!6!.'"P,,6)!#"5)'"%&'"#)!"C"`$--."Q0"d^,*(%I! "C""" "E7EE=7:EF"

\%'!6!.'"P,,6)!#"5)'"%&'"#)!"C"K!6/"R&(%."M\%,-)#$%I"O*&6'"'!6/"-&(%"0(,$-$'2N ":7;=F7E=<7@EE" ":7:;F7>;:7A<<"

\%'!6!.'"P,,6)!#"(%#"#)!"C"K!6/"R&(%. "=;A7=?F7:>?" "C"""

\%'!6!.'"P,,6)!#"5)'"%&'"#)!"C"W(.*"W6!#$'"3(,$-$'2 "=F;7A;A" "C"""

\%'!6!.'"P,,6)!#"(%#"#)!"C"W(.*"W6!#$'"3(,$-$'2 ">7><<7<><" "C"""

\%'!6!.'"P,,6)!#"5)'"%&'"#)!"&%"\%'!6"W&6L&6('!"b!L&.$'."06&/"W&/L(%2"*(4$%I"

.)5.'(%H(-"$%'!6!.'"
"C""" "E=7@A>7:@?"

dT)$'2"O*(6!"PLL-$,(H&%"D&%!2"S!0)%#(5-! ":;:7>@<" ":;:7>@<"

Advance from Customers "C""" "E7:E;7<<<7<<<"

Other payables 

O'(')'&62"6!/$U(%,!."MW&%'6$5)H&%"'&"a6&4$#!%'"3)%#"(%#"dO\W7" $'**&-#$%I"

K(^!.7"jPK"L(2(5-!7"O!64$,!"K(^7" &6V."W&%'6(,'"K(^"(%#"a6&0!..$&%"'(^"!',JN "=?7=?@7E?F" "?=7:>>7A@A"

a(2(5-!."&%"L)6,*(.!"&0"+^!#"(..!'. ";7:<=7?:<7@>A" ";7<>>7;FA7<@:"

W&%'6(,')(-"d^L!%.!."a(2(5-! "E7:A:7@:>7@?>" ":7E?;7@AE7AEE"

b)!"'&"d/L-&2!!. ":?7;?>" ":A>7:>E"

O!,)6$'2"b!L&.$'."06&/",).'&/!6. "A7=<>7:>E" "E7E><7>E<"

d(6%!.'"D&%!2"#!L&.$'"06&/",).'&/!6. "FA=7F:A" "A:@7;?<"

S*#,/'='U#C$%'-)%%$"#'/.,1./.0$&  21,352,356,307  13,399,783,485 

Note 12 

Short-term provisions

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

9%*O.&.*"'7*%'$AB/*8$$'1$"$+#&'3M$7$%'<*#$':Z;

a6&4$.$&%"0&6"[6(')$'2"M)%0)%#!#N ":F7==>7FE?" ":7>=;7?E;"

a6&4$.$&%"0&6"W&/L!%.('!#"P5.!%,!."M)%0)%#!#N ":?7FE<7:::" "=7=<E7=FA"

"AF7;F>7?;<" "F7A=>7=<>"

Provision - Others

a6&4$.$&%"0&6"K(^(H&%"|1!'"&0"P#4(%,!"\%,&/!"K(^B"K(^"b!#),'!#"P'"O&)6,!""

` E@;7@>;7>=F"Ma6!4$&)."2!(6 ` E7>@:7EFFN}
"A7A@<7>AF" ":7?<<7<@E"

a6&4$.$&%"0&6"R$T)$#('!#"b(/(I!.M$N "A<;7F?F7@;?" "A;7<A?7==="

a6&4$.$&%"0&6" !(-'*"K(^" "A>A7=;=" "@E=7:>@"

"A<F7=EE7?AA" "A=7;=@7F?A"

Total - Short-term provisions  347,110,873  44,833,500 

M$N"""R$T)$#('!#"b(/(I!.B"a!%(-'2"(."L!6"'*!"W&%'6(,'."!%'!6!#"$%'&"8$'*",&%'6(,'!!."(6!"L6&4$#!#"0&6"('"'*!"!%#"&0"'*!"W&%'6(,'"

&6"(."(I6!!#")L&%J

Notes forming part of the Consolidated Financial Statements
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Notes forming part of the Consolidated Financial Statements
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Note 14
45B$"(.#)%$'()%."6'-*"&#%)-0*"'B$"(."6'-,B.#,/.&,0*" (i & iv) 

9,%0-)/,%&

Opening 
balance as at 
April 1, 2014

(`) 

L((.0*"&'
during  

the year
(`) 

Capitalised during  
the year (Refer 

Note 13 (iii))
(`) 

Closing balance  
as at  

March 31, 2015
(`) 

d/L-&2!!"S!/)%!6(H&%"(%#"`!%!+'."|\%,-)#$%I""
a6&4$.$&%"0&6"[6(')$'2"(%#"W&/L!%.('!#"P5.!%,!." 
` :;7AE@7F<EMa6!4$&)."k!(6_ ` EA7?E>7F=?N}""
MS!0!6"1&'!"A=N ":7?@:7;?>7>E@" ";>?7;>A7;@:" ":7<:A7F:A7<FF" ":7;:>7:@F7<FF"

\%'!6!.'"(%#"3$%(%,$%I"W*(6I!."M$$"p"\\\N ":F7=<A7<>=7=<A" "?7=@:7;F;7::A" ":<7FE@7E>A7@:>" ":>7;E?7EF>7:??"

`(%V"I)(6(%'!!"(%#"&'*!6"5(%V",*(6I!." "EEA7A>E7>AE" "AE7=;E7=@F" ":E=7E>;7F=>" ":E?7>;<7@EA"

W&//)%$,(H&%"d^L!%.!. "E@7@AE7@A@" "=7?=A7;AF" ":@7FEE7>><" ":=7=>A7E<A"

b!L6!,$(H&%B"(/&6H.(H&%"!^L!%.! "F@7>A?7??E" ";;7F@@7>=F" ";@7@=@7F=>" "F@7<E?7F?A"

R!(.!"S!%'"d^L!%.!."MS!0!6"1&'!";:N ";AA7=?E7??F" "AE7?=;7E<E" "E?A7:AE7<:@" ":>A7@E@7:F@"

R!I(-"(%#"a6&0!..$&%(-"W*(6I!. "=:>7EEE7:;E" ">A7=<?7==?" ":@@7?:>7F::" "@A;7?:;7<<<"

S('!."p"K(^!. ":::7;@=7@=F" "E7<@:7@?;" "AE7E@;7:;?" "F:7E@;7<:A"

S!L($6."(%#"D($%'!%(%,!

"C"j!*$,-!. ":<7:@=7:>;" "A7=@E7@<:" "=7AA?7FA?" ">7;=F7FA="

"C"Qx,! "C""" ">7E;;7?AE" "C""" ">7E;;7?AE"

"C"Q'*!6. ";<7F<:7@=>" ">7<F=7?>=" "E<7E@:7E@:" "E>7=A>7E?E"

a6!"C"QL!6(H4!"d^L!%.!"M%!'"&0"6!4!%)!"06&/".(-!"
&0"\%+6/"a&8!6 ` :A=7;A@7@?="Ma6!4$&)."k!(6  
` =A7??=7@@ANN"MS!0!6"1&'!";<N "C""" ";:=7E<F7:>=" "EF=7?><7@@F" ":E?7EA>7=:F"

 ('!6"d^L!%.!. ":=<7E=A7>A:" "E?7?>;7@<;" ":@>7;>E7=F:" "AE7>=@7@@;"

O'(o" !-0(6!"d^L!%.!. "E@7:<?7=>=" "@7F@>7EF:" ":@7F>E7??E" ":@7<?A7?=@"

K6(4!--$%I"p"W&%4!2(%,! "A?A7>@<7>=A" "@<7A;<7?<?" ":=<7?@A7A;E" "EFA7:AF7AA<"

a6&i!,'"\%.)6(%,! "C""" "EAE7?AA" ":=E7=F>" "><7E;="

P#/$%$.'6(H4!"(%#"Q'*!6"d^L!%.!. "=@:7==>7A>>" "::@7F=F7;>:" "A<;7=<<7?::" ";=E7?A;7?A>"

R(%#"b!4!-&L/!%'"d^L!%.!. "EF7=A:7EEA" "C""" "C""" "EF7=A:7EEA"

W$4$-"W&%.'6),H&%"d^L!%.!. "@7;@>7<<<" "C""" "C""" "@7;@>7<<<"

a&8!6"K6(%./$..$&%"W*(6I!. "E7F=?7<EE" "C""" "E7@=?7<EE" "A<<7<<<"

D$.,!--(%!&)."d^L!%.!. ":;>7FEF7>=?" "=<7>=?7>?F" ">;7A@>7=@:" ":A;7E;<7?:="

Sub Total (a) 23,518,126,597  11,021,281,374  13,537,605,018  21,001,802,953 

R!.._

Q'*!6"\%,&/!

""C"b$4$#!%#"&%")%$'."&0"D)')(-"3)%#. ":>?7A;A7<A<" "AF7=A@7E=E" "==7F:>7@F?" ":@:7:=<7><A"

""C"\%'!6!.'"&%"b!L&.$'"P,,&)%'. ":<=7;A;7@A?" "@=7E:A7?>A" ";<7A;?7F?=" ":EE7E?F7=:="

""C"\%'!6!.'"&%"O!,)6$'2"b!L&.$'. ";7A;@7:==" ":@7=@E7E:;" "@7;@=7EF?" ":;7@;:7<?:"

""C"a6&+'"&%"S!#!/LH&%"&0"D)')(-"3)%#. ";7AAE7==:" "=@7?<=" "E7;?:7?F?" ":7?<=7@>F"

Sub Total (b)  294,455,396  110,567,355  115,115,763  289,906,988 

S*#,/'='45B$"(.#)%$'()%."6'-*"&#%)-0*"'B$"(."6'
-,B.#,/.&,0*"'3,'='1;

 23,223,671,201  10,910,714,019  13,422,489,255  20,711,895,965 

M$N" R&(%.7"O*&6'"'!6/"-&(%"0(,$-$'27"`$--."&0"!^,*(%I!."(%#"W(.*",6!#$'"0(,$-$H!."(6!".!,)6!#"52"+6.'"/&6'I(I!"(%#",*(6I!"&%"(--"

$//&4(5-!"(%#"/&4(5-!"(..!'.7"5&'*"L6!.!%'"(%#"0)')6!7"&0"'*!"P/6(4(H"a6&i!,'J"MS!0!6"1&'!"@"(%#"1&'!"?NJ

M$$N" \%'!6!.'"(%#"3$%(%,$%I"W*(6I!." 6!L6!.!%'."`&66&8$%I",&.'." $J!J" 3$%(%,$%I" ,*(6I!."(%#" \%'!6!.'"b)6$%I"W&%.'6),H&%" '&"5!"

,(L$'(-$.!#"'&"3$^!#"P..!'."&%",&/L-!H&%"&0",&%.'6),H&%"&0"'*!"a6&i!,'J"

" b)6$%I"'*!"2!(6"5&66&8$%I",&.'"&0 ` E7?@:7>E=7@><7 ` A7:=@7E>@7>@:"(%# ` ;7:EA7F@@7<E:"$.",(L$'(-$.!#"&%"3!56)(62"<E7"E<:@7"

D(6,*"<>7"E<:@"(%#"D(6,*":A7"E<:@"6!.L!,H4!-2"&%"(,,&)%'"&0",(L$'(-$.(H&%"&0"f%$'C\\\"Ma*(.!C\N7"f%$'C\j"Ma*(.!C\N"(%#"f%$'Cj"

Ma*(.!C\N"&0"P/6(4(H"a6&i!,'"&0"'*!"W&/L(%2"*(4!"5!!%"(##!#"'&"'*!",&.'"&0"a-(%'"(%#"!T)$L/!%'"(%#"`)$-#$%I."C"a-(%'J"

3)6'*!67 ` EF7<;<7@<A"(%# ` @@=7A>@7=>E" $.",(L$'(-$.!#"&%"PL6$-"<:7"E<:;"(%#"D(6,*"E<7"E<:@"6!.L!,H4!-2"&%"(,,&)%'"&0"

W(L$'(-$.(H&%"&0"P/6(4(H"K6(%./$..$&%"-$%!."$%"P/6(4(H"K6(%./$..$&%"R$%!"a6&i!,'"MS!0!6"1&'!":ANJ

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



?:S(U(%\%#$("a&8!6"R$/$'!#

" b)6$%I"'*!"L6!4$&)."2!(6"5&66&8$%I",&.'"&0 ̀  E7<<=7;F?7<A>"(%# ̀  E7@:?7@AE7AE="8(.",(L$'(-$.!#"&%"m)%!"<A7"E<:A"(%#"D(6,*"

EF7"E<:;"6!.L!,H4!-2"&%"(,,&)%'"&0",(L$'(-$.(H&%"&0"f%$'C\"Ma*(.!C\N"(%#"f%$'C\\"Ma*(.!C\N"&0"'*!"P/6(4(H"a6&i!,'J"P-.&7"'*!"

5&66&8$%I",&.'"&0 ` A7E@<7==@7E;;"8(.",(L$'(-$.!#"&%"D(6,*"E?7"E<:;"&%"(,,&)%'"&0",(L$'(-$.(H&%"&0"f%$'C\"Ma*(.!C\N"&0"'*!"

1(.*$V"a6&i!,'J"K*!",&.'."*(#"5!!%"(##!#"'&"'*!",&.'"&0"a-(%'"(%#"!T)$L/!%'"(%#"`)$-#$%I."C"a-(%'"MS!0!6"1&'!":ANJ"

M$$$N"" b)6$%I"'*!"2!(6",(L$'(-$.(H&%"&0"5&66&8$%I",&.'."(6!".).L!%#!#"&%"(,,&)%'"&0"(,H4!"#!4!-&L/!%'"&0"'*!"L6&i!,'"8&6V"5!$%I"

$%'!66)L'!#"(%#"(,,&6#$%I-27"5&66&8$%I",&.'."(/&)%H%I"'& ` >A7?>E7=<E"$%"6!-(H&%"'&"a*(.!"\\"&0"'*!"P/6(4(H"a6&i!,'"(%#  

` F<7<:A7=??"$%"6!-(H&%"'&"a*(.!"\\"&0"'*!"1(.*$V"a6&i!,'"*(4!"5!!%",*(6I!#"'&"'*!"O'('!/!%'"&0"a6&+'"p"R&..J"

M$4N" d^L!%#$')6!" #)6$%I" ,&%.'6),H&%" L!%#$%I" ,(L$'(-$.(H&%" $%,-)#!." !^L!%#$')6!" M%!'" &0" $%,&/!N" $%,)66!#" #)6$%I" '*!" 2!(6"

(II6!I(H%I" '& ` :<7?:<7>:;7<:?" Ma6!4$&)." k!(6_ ` :A7?A:7AFF7:>?N7" 6!-(H%I" '&" '*!" .!s%I")L"&0" 4(6$&)."a6&i!,'."52" '*!"

W&/L(%2"(%#"$'.".)5.$#$(6$!.J" "

M$N" a)6.)(%'" '&" P,,&)%H%I" O'(%#(6#" MPON" C" EE" gP,,&)%H%I" 0&6" K(^!." &%" \%,&/!X7" '*!" W&/L(%2" *(." #!5$'!#" (%" (/&)%'" &0""

` :;=7F;;7>=;"Ma6!4$&)."k!(6 ` EF7?F@7=A>N"(."#!0!66!#"'(^",*(6I!"M%!'N"'&"'*!"W&%.&-$#('!#"O'('!/!%'"&0"a6&+'"(%#"R&.."0&6"

'*!"2!(6"!%#!#"D(6,*"A:7"E<:@J" " " "

M$$N"" K*!"W&/L(%2"*(."6!.'6$,'!#"'*!"6!,&I%$H&%"&0"#!0!66!#"'(^"(..!'"&%")%(5.&65!#"#!L6!,$(H&%"(%#"56&)I*'"0&68(6#"5).$%!.."

-&..!."'&"'*!"!^'!%'"&0"'*!",&66!.L&%#$%I"#!0!66!#"'(^"-$(5$-$'2"&%"'*!"#$o!6!%,!"5!'8!!%"'*!"5&&V"5(-(%,!"(%#"'*!"86$U!%"

#&8%"4(-)!"&0"+^!#"(..!'.")%#!6"\%,&/!"K(^7"'*!"6!4!6.(-"&0"8*$,*"$."4$6')(--2",!6'($%J"d^,!.."(/&)%'"&0"b!0!66!#"K(^"P..!'."

(/&)%H%I"'& ̀  @7F?E7EEE7?A;"Ma6!4$&)."k!(6 ̀  A7A::7@@@7?AEN"$."%&'"6!,&I%$.!#"&%"(,,&)%'"&0"'*!6!"5!$%I"%&"4$6')(-",!6'($%'2"

&0"6!4!6.(-J" " " "

Note 15 

Non-current investments (Refer Note 43 and 44) 

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

Long Term - Trade Investments, Unquoted   

a) Investment in Trust (IPL-PPSL Scheme Trust) (At Cost) "E<E7@<<7<<<" "E<E7@<<7<<<"

Total - Non-current investments  202,500,000  202,500,000 

PII6!I('!"(/&)%'"&0"~)&'!#"\%4!.'/!%'."(%#"/(6V!'"4(-)!"'*!6!&0 "C""" "C"""

PII6!I('!"(/&)%'"&0"f%T)&'!#"\%4!.'/!%'. "E<E7@<<7<<<" "E<E7@<<7<<<"

PII6!I('!"L6&4$.$&%"0&6"#$/$%)H&%"$%"4(-)!"&0"$%4!.'/!%'."MS!0!6"1&'!";;N "C""" "C"""

Note 16 

Deferred tax assets (net)

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

Deferred tax liability 

P6$.$%I"&%"(,,&)%'"&0"H/$%I"#$o!6!%,!."#)!"'&_"

C""b$o!6!%,!"5!'8!!%"5&&V"(%#"'(^"#!L6!,$(H&%" "=7FEA7@>>7E><" "E7EE>7:=<7<<@"

Deferred tax liability (A)  6,823,577,270  2,227,160,005 

Deferred tax assets  

P6$.$%I"&%"(,,&)%'"&0"H/$%I"#$o!6!%,!."#)!"'&_"

C""a6&4$.$&%"0&6"`&%). "FF7?=@" "?:7<=="

C""a6&4$.$&%"0&6"d/L-&2!!"`!%!+'.M$$N "F7@FA7@?<" "FE7E@;7:=<"

C""f%(5.&65!#"b!L6!,$(H&%"(%#"56&)I*'"0&68(6#"5).$%!.."-&..!."M$$N "=7F:;7?<;7>:@" "E7EEA7?@@7?<E"

Deferred tax assets (B)  6,823,577,270  2,306,301,128 

Total - Deferred tax assets (net) (B-A)  -    79,141,123 

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN
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Note 17 

Long-term loans and advances (Unsecured, considered good)

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

Capital Advances ":@7::=7>F?7<>?" ":=7;<A7::A7EF:"

Security Deposits

C""O!,)6$'2"b!L&.$'."C"a6!/$.!. "A:7:>;7=>;" "@E7A=:7?F@"

C""O!,)6$'2"b!L&.$'."C"Q'*!6. ":=A7:?F7E:A" ":?<7?;:7FE="

W*,"&',"(',(O,"-$&'#*'%$/,#$('B,%0$&'3M$7$%'<*#$':\;

\%'!6"W&6L&6('!"b!L&.$'.B"R&(%."[$4!%" "C""" ";7>?F7::@7<<<"

Prepaid Expenses ":;7FE@7=F=" ">7A>F7:@F"

Earnest Money Deposits "C""" ":7E@<7<<<"

L(O,"-$'!"-*A$'S,5`'S,5'E$()-#$('L#'@*)%-$'='<*"'?)%%$"#'9*%0*""

|1!'"&0"L6&4$.$&%"0&6"'(^ ` E::7=>;7;?<"Ma6!4$&)."k!(6 ` ;==7>A@7>@:N}
"AFA7<;F7AE<" "AEE7F;?7FFE"

P#4(%,!"36$%I!"`!%!+'"K(^ ";>7<>A" "A=7=;?"

DPK"W6!#$'"d%H'-!/!%' "::>7AF:7?E@" "::?7E;<7>@?"

I,/,"-$&'Q.#C'R*O$%"A$"#',)#C*%.0$&'

C"Wd1jPK",6!#$'"6!,!$4(5-! "EE;7@;;7E@>" "E:F7=;;7>A;"

C"jPK",6!#$'"6!,!$4(5-! "AEE7@@E7<@;" "AE>7:;A7?;F"

Total - Long-term loans and advances  16,373,561,281  22,441,076,222 

Note 18 

Other non-current assets

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

Q'*!6"b!L&.$'"P,,&)%'."C"1&%CW)66!%'"a&6H&%"MS!0!6"1&'!"E:N ">?>7<?;7EFF" =:?7;::7;>>

Ma-!#I!#"(I($%.'"`(%V"[)(6(%'!!."(%#"f%#!6"-$!%"8$'*"WOK"P)'*&6$H!."C"S!0!6"

1&'!"A:N "

P,,6)!#"\%'!6!.'

C""&%"b!L&.$'"P,,&)%'."MS!0!6!"1&'!"AAN "EA7<F;7?>F" "AE7F=F7EF@

Total - Other non-current assets  820,179,266 652,279,762

Note 19 

Inventories

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

(At lower of cost and net realisable value) 

Stores and Spares

W&(-"C"O'&6!.M$N ">:>7A>E7:F=" ":<<7A@A7<@="

R$I*'"b$!.!-"Q$-"C"O'&6!."M$$N "@<7@A?7F:@" "?>7E==7=@F"

O'&6!."(%#"OL(6!."M$$$N ";7F<@7AF:" ":<7<F;7=FF"

Q'*!6"W&%.)/(5-!."M$4N "=E7;:E7>=A" ":@7F>>7>=A"

Total - Inventories  835,130,145  223,582,165 

M$N""""W&(-"C"O'&6!."$%,-)#$%I"[&&#C$%C'6(%.$'"#)6$%I"'*!"2!(6"!%#!#"&0 ` E>F7=A?7=:@"Ma6!4$&)."k!(6 ` ?7E=?7=;FNJ

M$$N"""R$I*'"b$!.!-"Q$-"C"O'&6!."$%,-)#$%I"[&&#C$%C'6(%.$'"#)6$%I"'*!"2!(6"!%#!#"&0 ` :?7AA<7@?F"Ma6!4$&)."k!(6 ` @:;7<><NJ"

M$$$N""O'&6!."(%#"OL(6!."C"$%,-)#$%I"[&&#C$%C'6(%.$'"#)6$%I"'*!"2!(6"!%#!#"&0 ` =?:7F::"Ma6!4$&)."k!(6 ` =7A:?7@A=NJ" "

M$4N""Q'*!6"W&%.)/(5-!."C"$%,-)#$%I"[&&#C$%C'6(%.$'"#)6$%I"'*!"2!(6"!%#!#"&0 ` :=7F>F7?A="Ma6!4$&)."k!(6 ` =7A@;7?A>NJ

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN
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Note 20

Trade receivables 

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

K6(#!"6!,!$4(5-!."&)'.'(%#$%I"0&6"("L!6$&#"!^,!!#$%I".$^"/&%'*."06&/"'*!""

#('!"'*!2"8!6!"#)!"0&6"L(2/!%'

C""f%.!,)6!#7",&%.$#!6!#"I&&#" "C""" "C"""

C""W&%.$#!6!#"#&)5G)-" ":?>7=<E7AF;" "C"""

R!.._"a6&4$.$&%"0&6"#&)5G)-"'6(#!"6!,!$4(5-!." "M:?>7=<E7AF;N "C"""

Q'*!6"K6(#!"S!,!$4(5-!.""

C""f%.!,)6!#7",&%.$#!6!#"I&&#" "E7<=<7>A?7<;:" ":7<@=7A<:7;>E"

Total - Trade receivables  2,060,739,041  1,056,301,472 

Note 21 

Cash and cash equivalents

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

A. Cash and cash equivalents (as per AS 3 Cash Flow Statements)

(a) Cash on hand ";7E?;7=E:" "?@?7?>?"

(b) Balances with Banks

C"\%"W)66!%'"P,,&)%'. "@>?7?A?7<:E" "F@<7;AA7?<A"

C"\%"b!/(%#"b!L&.$'"P,,&)%'." ":7@@>7:<<7<<<" ":7=AA7<<<7<<<"

C"\%"&'*!6"#!L&.$'"(,,&)%'."8$'*"&6$I$%(-"/(')6$'2"-!.."'*(%"A"/&%'*."M$N "C""" ":@<7=<<7<<<"

Total - Cash and cash equivalents (as per AS 3 Cash Flow Statements) (A) "E7:;:7AAA7=AA" "E7=A;7??A7FFE"

B. Other bank balances

C"f%,-($/!#".*(6!"(LL-$,(H&%"/&%!2"6!,!$4!#"0&6"(--&'/!%'"&0".!,)6$H!."(%#"#)!""

""0&6"6!0)%#
":;:7>@<" ":;:7>@<"

C"\%"&'*!6"#!L&.$'"(,,&)%'."8$'*"&6$I$%(-"/(')6$'2"/&6!"'*(%"A"/&%'*."M$N "A?;7?>=7@AE" "A:A7>F<7<F@"

Total - Other bank balances (B) "A?@7::F7EFE" "A:A7?E:7FA@"

Total - Cash and cash equivalents (A+B)  2,536,451,915  2,948,915,717 

M$N"a-!#I!#"(I($%.'"`(%V"I)(6(%'!!."(%#"R!U!6"&0"W6!#$'"C"S!0!6"1&'!"A:"

Note 22

Short-term loans and advances (Unsecured, considered good) 

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

LK'W*,"&',"(',(O,"-$&'#*'%$/,#$('B,%0$&'3M$7$%'<*#$':\;

C""\%'!6"W&6L&6('!"b!L&.$'"'&"W&/L(%2"&4!6"8*$,*"v!2"D(%(I!/!%'""
L!6.&%%!-"*(4!".$I%$+,(%'"$%9)!%,! "E@;7;E<7<<<" "C"""

B. Security Deposits

C""O!,)6$'2"b!L&.$'."C"a6!/$.!. ":7AF:7@:E" ":7>;@7::F"

C""O!,)6$'2"b!L&.$'."C"Q'*!6. "@:7<<<" "C"""

C. Loans and advances to employees

C""]!-#"52"/(%(I$%I"#$6!,'&6"$%"'6).'"0&6"'*!"W&/L(%2"M$N "@7A;<7F=<" "C"""

C""Q'*!6"!/L-&2!!. "E7:@=7;<>" "A7>FF7:?A"

D. Prepaid Expenses ":@A7?;<7@EF" "=?7@;A7?@<"

E. Advance Income Tax/ Tax Deducted At Source  

|1!'"&0"L6&4$.$&%"0&6"'(^ ` 1$-"Ma6!4$&)."k!(6 ` 1$-N}
"C""" "EA>7=::"

C""P#4(%,!"36$%I!"`!%!+'"K(^ "C""" ":<7;E;"

F. Other loans and advances

C"P#4(%,!."'&"O)LL-$!6."(%#"Q'*!6. ">7?A:7@>A7<A@" ">7=A:7A@A7>EF"

C"P#4(%,!"S!%' ";E7=:=" "EA7E>:"

Total - Short-term loans and advances  8,348,905,958  7,706,702,295 

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN
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Note 23

Other current assets

 As at

March 31, 2015 

(`) 

 As at

March 31, 2014 

(`) 

(a) Unbilled revenue "=;:7E?=7=:A" "@;?7;=>7;:>"

M\%,-)#!."'&8(6#.".)LL-2"&0"\%+6/"L&8!6"`"=A7==F7?E;"Ma6!4$&)."k!(6"`"1$-NN

(b) Accruals

C"""""\%'!6!.'"&%"&4!6#)!"'6(#!"6!,!$4(5-!. "A<?7=?>7E;A" ";E7F;F7=><"

C"""""\%'!6!.'"&%"O!,)6$'2"b!L&.$'. ":E7A;:7@:E" "=7E=<7>E>"

C"""""\%'!6!.'"&%"b!L&.$'"P,,&)%'."MS!0!6"1&'!"AAN ":A7:AE7EF?" "=7:FF7>F:"

C"""""\%'!6!.'"&%"\%'!6"W&6L&6('!"b!L&.$'. "C""" "A?<7=@:7F?<"

 Total - Other current assets  976,467,657  995,417,485 

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN

M$N"" R&(%."(%#"(#4(%,!."'&"!/L-&2!!."(."(5&4!7" $%,-)#!"(/&)%'."#)!"06&/"D6J" m(2(%'"v(8(-!7" '*!"/(%(I$%I"#$6!,'&6"&0" '*!"

W&/L(%2"(/&)%H%I"'& ` @7A;<7F=<"Ma6!4$&)."k!(6_ ` 1$-N7"5!$%I"!^,!.."&0"6!/)%!6(H&%"L($#"$%"'!6/."&0"O,*!#)-!"j"&0"'*!"

E<:A"P,'"(%#"*!-#"$%"K6).'"0&6"'*!"W&/L(%2"$%"'!6/."&0"O!,H&%":?>M?N"&0"'*!"E<:A"P,'J

" K*!"D(%(I$%I" b$6!,'&6" &0" '*!" W&/L(%2" $%" '!6/." &0" *$." (I6!!/!%'" 8$'*" '*!" W&/L(%27" $." !%H'-!#" '&" 6!,!$4!" (" .)/" &0 

` AF7>??7??="L!6"(%%)/7"8$'*"!o!,'"06&/"Q,'&5!6":7"E<:;"M'*!"#('!"&0"(LL&$%'/!%'N7".)5i!,'"'&"O,*!#)-!"j"&0"'*!"W&/L(%$!."

P,'7"E<:AJ"K*!".($#"6!/)%!6(H&%7"L6&C6('!#"0&6"'*!"2!(6"(II6!I('!#"'& ` :?7A??7??FJ

" b)6$%I"'*!"+%(%,$(-"2!(6"E<:;CE<:@7"5(.!#"&%"'*!"!o!,H4!",(L$'(-"&0"'*!"W&/L(%27"'*!"D(%(I$%I"b$6!,'&6"&0"'*!"W&/L(%2"

8(."!%H'-!#"'&"6!,!$4!"("6!/)%!6(H&%"&0 ̀  ><7E?7@=?"$%"'!6/."&0"O,*!#)-!"j"'&"'*!"E<:A"P,'J"O!,H&%"P"&0"a(6'"\\"'&"O,*!#)-!"j"

&0"'*!"E<:A"P,'"(."(0&6!.($#7"$%'!6C(-$(7"()'*&6$.!."'*!"W&/L(%2"'&"L(2"#&)5-!"'*!".($#"(/&)%'".)5i!,'"'&"'*!"(LL6&4(-"&0"'*!"

.*(6!*&-#!6."5!$%I"&5'($%!#"52"8(2"&0"(".L!,$(-"6!.&-)H&%J"K*!"W&/L(%2"$.".!!V$%I"'*!"(LL6&4(-"&0"'*!"O*(6!*&-#!6."&0"'*!"

W&/L(%2"('"'*!"!%.)$%I"P%%)(-"[!%!6(-"D!!H%I"&0"'*!"W&/L(%2"'&"L(2"(%"(/&)%'"&0 ` :;7<@?7:AF"'&"*$/"(."6!/)%!6(H&%"

0&6"'*!"+%(%,$(-"2!(6"E<:;CE<:@J"W&%.!T)!%'-27"'*!"5(-(%,!"L&6H&%"&0 ` @7A;<7F=<7"$.",&%.$#!6!#"(."6!,&4!6(5-!"06&/"*$/"

(%#"$."*!-#"$%"'6).'"0&6"'*!"W&/L(%2"52"*$/"(."('"'*!"2!(6"!%#J



?@S(U(%\%#$("a&8!6"R$/$'!#

Note 24

M$O$")$'7%*A'*B$%,0*"&'

For the year ended 

March 31, 2015

(`) 

For the year ended 

March 31, 2014

(`) 

S!4!%)!"06&/"a&8!6"O)LL-2 "=7:>A7:F>7=?A" "A7AF>7F;=7?F;"

S!4!%)!"06&/"K6(%./$..$&%"&0"a&8!6 ">F7@A:7<==" "C"""

S*#,/'='M$O$")$'7%*A'*B$%,0*"&  6,251,718,759  3,387,846,984 

Note 25

Other income 

For the year ended 

March 31, 2015

(`) 

For the year ended 

March 31, 2014

(`) 

\%'!6!.'"\%,&/!

C"""""&%"\%'!6"W&6L&6('!"b!L&.$'."MS!0!6"1&'!"AFN "E<E7F=?7>??" ";;=7F?A7AE:"

C"""""&%"b!L&.$'"P,,&)%'. "@:7E;@7FE=" ">;7A=:7;?<"

C"""""&%"Q4!6#)!"K6(#!"S!,!$4(5-!. "E==7F;F7=>A" ";E7F;F7=><"

C"""""&%"\%,&/!"K(^"S!0)%# ":7=::7@A;" "@>7?@E"

C"""""&%"jPK"S!0)%# ":7<??7E=:" "C"""

C"""""&%"O!,)6$'2"b!L&.$'. ";7AFA7A=?" ">F@7F?="

b$4$#!%#"\%,&/!

C"""""36&/"W)66!%'"\%4!.'/!%'."$%"f%$'."&0"D)')(-"3)%#. "FA7AA?7@F@" ":?7?F<7=>E"

a6&+'"&%"S!#!/LH&%"&0"D)')(-"3)%#.

C"""""36&/"W)66!%'"\%4!.'/!%'. "C""" ":7=F?7>F;"

a6&+'"&%"#$.L&.(-"&0"K(%I$5-!"P..!'."M%!'N "@@7??A" "C"""

a6&+'"&%".(-!"&0"\%4!.'/!%'."$%"O)5.$#$(62 "??;7F;<" "C"""

W&%.'6),H&%"p"a6&i!,'"S!-('!#"\%,&/!"M%!'"&0",&.'"&0"I&&#.".&-#"`"1$-"

Ma6!4$&)."k!(6"_"`"=7=@<7E<AN
"C""" "A>@7@E;"

a6&4$.$&%"0&6"[6(')$'2"(%#"W&/L!%.('!#"(5.!%,!."%&"-&%I!6"6!T)$6!#"86$U!%"

5(,V"MS!0!6"1&'!"A=N
"C""" ":7E>>7@A:"

D$.,!--(%!&)."\%,&/! "=@<7?FF" ";<7<FA"

Total - Other income  613,099,868  588,310,923 

Note 26

Cost of fuel, power and water consumed  

For the year ended 

March 31, 2015

(`) 

For the year ended 

March 31, 2014

(`) 

W&(-"W&%.)/!#"MS!0!6"1&'!";<N "A7;@A7A?:7@FE" ":7>=;7E?;7E=F"

R$I*'"b$!.!-"Q$-"W&%.)/!#"MS!0!6"1&'!";<N ":E>7E>A7;>A" "@A7=E=7E<<"

Q'*!6"W&%.)/(5-!."W&%.)/!#"MS!0!6"1&'!";<N "?7;EA7A:=" ":@7;?@7:E:"

d-!,'6$,$'2"W&%.)/!# ":;E7>?:7E=;" ":<>7?>F7F>@"

 ('!6"W&%.)/!# ">F7;E?7FA:" "?;7=?>7>@;"

Total - Cost of fuel, power and water consumed  3,811,309,466  2,036,092,218 

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN
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Note 27
4AB/*8$$'1$"$+#&'$5B$"&$''

For the year ended 
March 31, 2015

(`) 

For the year ended 
March 31, 2014

(`) 

O(-(6$!."(%#" (I!. "@:E7F:=7;:>" "EFE7F@=7><E"

W&%'6$5)H&%"'&"a6&4$#!%'"(%#"Q'*!6"3)%#. ":7::?7<E=" "EAF7=F@"

a6&4$.$&%"0&6"[6(')$'2B"W&/L!%.('!#"P5.!%,!.B"O)L!6(%%)(H&%"̀ !%!+'."MS!0!6"

1&'!"A=N "A?=7FF;7F@:" ":E7E:A7;@<"

S!,6)$'/!%'"(%#"'6($%$%I ":?A7A:F" ":<@7F>E"

O'(o" !-0(6!"d^L!%.!. ":<7@<<7?>:" "A7=F=7>E:"

S*#,/'='4AB/*8$$'1$"$+#&'$5B$"&$'  921,514,583  299,101,430 

Note 28
Finance costs 

For the year ended 
March 31, 2015

(`) 

For the year ended 
March 31, 2014

(`) 

Interest expenses on :

C"""""'!6/"-&(%."(%#"5$--."&0"!^,*(%I!."MS!0!6"1&'!":;"M$$$N "@7:;:7FE=7@@@" ":7E;@7;==7A<E"

C"""""$%'!6",&6L&6('!"#!L&.$'."MS!0!6"1&'!"AFN "EA7=>A7F?F" "E?7;F@7>AA"

C""""",(.*",6!#$'B"&4!6#6(l"0(,$-$'2 ":;<7><>7AA;" "E=7?:?7>@A"

C""""".*&6'"'!6/"-&(%"0(,$-$'2 "::7A?;7:?E" "C"""

C"""""#!-(2!#B"#!0!66!#"L(2/!%'"&0"'(^!. ";@@7F==" "E?F7:=F"

C"""""&%"-!(.! "E:@7?F?" "C"""

U#C$%'+","-$'-*&#&']

C"""""-&(%"L6&,!..$%I"0!!. ":<:7;:<7F:?" ";7E<>7;=<"

C"""""5(%V"I)(6(%'!!",*(6I!. "A?7<EA7?F:" "F7@=;7@;="

Total - Finance costs  5,458,708,634  1,314,941,962 

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN
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Note 29
Other expenses 

For the year ended 
March 31, 2015

(`) 

For the year ended 
March 31, 2014

(`) 

S!%'"MS!0!6"1&'!";:N "E:7<=?7??=" ":F7<;@7<;?"

S('!."(%#"K(^!. ":F7EE<7?:E" ":<7A@@7<=>"

R!I(-"(%#"a6&0!..$&%(-"W*(6I!. ":@:7<:;7:FA" ";@7E>F7<:A"

P#4!6H.!/!%'" "?7>;<7=<F" ":AF7<@A"

W&//)%$,(H&%" "@7;<>7E:?" "E7?:;7>F;"

a6$%H%I"(%#"O'(H&%!62" "@7>?F7>=@" "E7;><7<E<"

a&.'(I!"(%#"K!-!I6(/ ";7;FF7F:=" "E7F?@7;<="

K6(4!--$%I"(%#"W&%4!2(%,!" ";<7:F=7?@<" ":<7E>A7>E="

QL!6(H&%"p"D($%'!%(%,!"d^L!%.!. "A@@7AF<7:?;" "EA:7FA=7?@@"

\%.)6(%,!"d^L!%.!. "?>7<?@7A;;" "EF7=;;7<<A"

S)%%$%I"(%#"D($%'!%(%,!"C"j!*$,-! "E7<:E7F=E" ">?=7@<F"

S!L($6."(%#"D($%'!%(%,!"C"Qx,! "=7:E?7?AF" ":7E@:7>:?"

S!L($6."(%#"D($%'!%(%,!"C"Q'*!6. "E7=><7>E:" "?A@7FE@"

O!,)6$'2"d^L!%.!. "E;7>?@7?:=" ">7AFA7EF@"

O&l8(6!" "E7>F@7<FE" "=?:7?A:"

`(%V"W*(6I!. "@@;7=<=" "E?>7;;>"

`).$%!.."a6&/&H&% "E7=>A7;FF" "E7AEF7:><"

a(2/!%'."'&"'*!"P)#$'&6.",&/L6$.!

C"""""'&".'(')'&62"()#$'&6.

C"""""0&6"()#$' "F7<<;7E@=" "@7EF:7<F>"

C"""""0&6",!6H+,(H&% "@<<7<<<" "@<<7<<<"

C"""""0&6"&'*!6".!64$,!. ":7A@<7<<<" ":7A@<7<<<"

C"""""0&6"&'*!6"()#$'"6!-('!#".!64$,!. "@7<<<7<<<" "C"""

C"""""6!$/5)6.!/!%'"&0"!^L!%.!. "@<<7<<<" "@<<7<<<"

C"""""'&",&.'"()#$'&6. "@<7<<<" "@<7<<<"

3$!-#"*&.'!-"!^L!%.!. ":;7A>=7F@>" ":7=A=7;<="

K!%#!6"d^L!%.!. "?7>@;7E@<" "=A?7;;E"

D!/5!6.*$L"(%#"O)5.,6$LH&%"3!!. "E7<E>7>A;" "?E;7=<="

R&.."&%".(-!"&0"+^!#"(..!'. "E:7@::" "FF:7:E>"

a6&4$.$&%"0&6"b&)5G)-"K6(#!"6!,!$4(5-!. ":?>7=<E7AF;" "C"""

a6&4$.$&%"0&6"R$T)$#('!#"#(/(I!. "E><7F@F7FFA" "A;7<A?7==="

P#4(%,!."86$U!%"&o"MS!0!6"1&'!"A<M$$$NN "E;>7=A;" "E:E7=>?7:?<"

D$.,!--(%!&)."!^L!%.!. "A7=:>7<@<" "F;E7?=F"

Total - Other expenses  1,263,936,159  625,860,453 

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN
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30. Project under Development

' 3.;' LA%,O,0'SC$%A,/'9*Q$%'9%*N$-#]

" " K*!"W&/L(%2"$." $%"L6&,!.."&0".!s%I")L"("K*!6/(-"a&8!6"a6&i!,'"('"P/6(4(H"MYP/6(4(H"a6&i!,'ZN" $%"'*!"O'('!"&0""

" D(*(6(.*'6("$%"'8&"L*(.!."&0":7A@<"D "!(,*7"8$'*"(%")-H/('!",(L(,$'2"&0"E7><<"D J"b)6$%I"'*!"L6!4$&)."2!(67")L&%""

" WQb"&0"'*!"W&/L(%2X."P/6(4(H"a&8!6"a6&i!,'"C"f%$'C\"Ma*(.!"c"\N"&%"m)%!"<A7"E<:A"(%#"f%$'C\\"Ma*(.!"C"\N"&%"D(6,*""

" EF7" E<:;7" '*!"a-(%'" (%#"dT)$L/!%'"(%#"`)$-#$%I" C" a-(%'."&0"f%$'C\" (%#"f%$'C\\" (6!" ,(L$'(-$.!#"&%" 6!.L!,H4!"WQb.""

" MS!0!6"1&'!":A"(%#":;NJb)6$%I"'*!",)66!%'"2!(67")L&%"WQb"&0"'*!"W&/L(%2X."P/6(4(H"a&8!6"a6&i!,'"C"f%$'C\\\"Ma*(.!C\N""

" &%"3!56)(62"<E7"E<:@7"f%$'C\j"Ma*(.!C\N"&%"D(6,*"<>7"E<:@"(%#"f%$'Cj"Ma*(.!C\N"&%"D(6,*":A7"E<:@7"'*!"a-(%'"(%#""

" dT)$L/!%'"(%#"`)$-#$%I"C"a-(%'."&0"6!.L!,H4!")%$'."(6!",(L$'(-$.!#"&%"6!.L!,H4!"WQb."MS!0!6"1&'!":A"(%#":;NJ

" " K*!" W&/L(%2" $." 6!,!$4$%I" ,&(-" )%#!6" '*!" 3)!-" O)LL-2" PI6!!/!%'" .$I%!#" 8$'*" O&)'*" d(.'!6%" W&(-+!-#." R$/$'!#7""

" .)5.$#$(62"&0"W&(-"\%#$("R$/$'!#"8*$,*"8&)-#"5!".)x,$!%'"0&6"/!!H%I",&(-"6!T)$6!/!%'"0&6"0)%,H&%$%I"&0"a*(.!"\""

" &0"P/6(4(H"a6&i!,'J"3)6'*!67"'*!"W(5$%!'"W&//$U!!"&%"d,&%&/$,"Po($6."MWWdPN"*(."(LL6&4!#"/!,*(%$./"'&"(--&8""

" L(.."'*6&)I*"&0"'*!"$%,6!/!%'(-",&.'"0&6"L6&,)6$%I",&(-"06&/"(-'!6%(H4!".&)6,!."'&"/!!'"'*!".*&6G(--"$%".)LL-2"&0""

" #&/!.H,",&(-")%#!6",&(-"-$%V(I!J

" " b)6$%I"'*!"2!(6",(L$'(-$.(H&%"&0"5&66&8$%I",&.'."(6!".).L!%#!#"&%"(,,&)%'"&0"(,H4!"#!4!-&L/!%'"&0"'*!"L6&i!,'""

" 8&6V"5!$%I"$%'!66)L'!#"(%#"(,,&6#$%I-27"5&66&8$%I",&.'."(/&)%H%I"'& ` >A7?>E7=<E"$%"6!-(H&%"'&"a*(.!"\\"&0"'*!""

" P/6(4(H"a6&i!,'"*(."5!!%",*(6I!#"'&"'*!"O'('!/!%'"&0"a6&+'"p"R&..J

" " a6&i!,'",&%.'6),H&%"(,H4$H!."&0"'*!"a6&i!,'"&0"'*!"W&/L(%2"(6!"$%"-$%!"8$'*"'*!"!.H/('!#"'(6I!'."&0"'*!"D(%(I!/!%'J

" (ii) Nashik Thermal Power Project:

" " K*!" W&/L(%2X." .)5.$#$(62" S(U(%\%#$(" 1(.$V" a&8!6" R$/$'!#" M0&6/!6-2" V%&8%" (." \%#$(5)--." S!(-'!,*" R$/$'!#N""

" MS1aRN" $." $%" L6&,!.." &0" .!s%I" )L" (" K*!6/(-" a&8!6" a6&i!,'" ('"1(.*$V" MY1(.*$V" a6&i!,'ZN" $%" '8&" L*(.!." &0" :7A@<""

" D "!(,*7" $%"'*!"O'('!"&0"D(*(6(.*'6("8$'*"(%")-H/('!",(L(,$'2"&0"E7><<"D Jb)6$%I"'*!"+%(%,$(-"2!(6"E<:AC:;7""

" )L&%" WQb" &0" '*!" 1(.*$V" a&8!6" a6&i!,'" C" f%$'C\" Ma*(.!" c" \N" &%" D(6,*" E?7" E<:;7" '*!" a-(%'" (%#" dT)$L/!%'" (%#""

" `)$-#$%I"c"a-(%'."&0"f%$'"c\"(6!",(L$'(-$.!#"&%"WQb"MS!0!6"1&'!":A"(%#":;NJ

" " b)6$%I"'*!"2!(6",(L$'(-$.(H&%"&0"5&66&8$%I",&.'."(6!".).L!%#!#"&%"(,,&)%'"&0"(,H4!"#!4!-&L/!%'"&0"'*!"L6&i!,'""

" 8&6V" 5!$%I" $%'!66)L'!#" (%#" (,,&6#$%I-27" 5&66&8$%I" ,&.'." (/&)%H%I" '& ` F<7<:A7=??" $%" 6!-(H&%" '&" a*(.!" \\" &0""

" 1(.*$V"a6&i!,'"&0"'*!"a6&i!,'"*(."5!!%",*(6I!#"'&"'*!"O'('!/!%'"&0"a6&+'"p"R&..J

" " a6&i!,'" ,&%.'6),H&%" (,H4$H!." &0" '*!" 1(.*$V" a6&i!,'" &0" S1aR" (6!" $%" -$%!" 8$'*" '*!" !.H/('!#" '(6I!'." &0" '*!""

" D(%(I!/!%'J

" (iii) Bhaiyathan Thermal Power Project:

" " K*!" W&/L(%2X." .)5.$#$(62" O!%H(" a&8!6" R$/$'!#" M0&6/!6-2" V%&8%" (." \%#$(5)--." WOd`" `*($2('*(%" a&8!6" R$/$'!#N""

" MOaRN" *(#" !%'!6!#" $%'&" (" O*(6!" O)5.,6$LH&%"PI6!!/!%'" MYWOd`" c" OOPZN"8$'*" W**(s.I(6*" O'('!" d-!,'6$,$'2" `&(6#""

" MYWOd`ZN" #('!#"Q,'&5!6":A7" E<<F"L)6.)(%'" '&"8*$,*"WOd`"8(." '&" (,T)$6!"E=t"!T)$'2" .'(V!" $%" \W`aR7"8*!'*!6" $%""

" ,(.*" &6" ,&%.$#!6(H&%" &'*!6" '*(%" ,(.*7" $%" .),*" /(%%!6" (." /(2" 5!" $%#$,('!#" 52" WOd`" $%" 86$H%IJ" a)6.)(%'" '&""

" '*!" YWOd`" c" OOPZ7" WOd`" *(#" (I6!!#" '&" .)5.,6$5!" '&" E=7<<<" 0)--2" L($#C)L" !T)$'2" .*(6!." &0" OaR" &0" '*!" 0(,!" 4(-)!""

" &0 ` :<7" 6!L6!.!%H%I" E=" L!6" ,!%'" &0" '*!" $..)!#7" .)5.,6$5!#" (%#" L($#C)L" .*(6!" ,(L$'(-J" OaR" *(." (I6!!#" %&'" '&""

" $..)!" !T)$'2" .*(6!." ('" (" L6$,!" &6" '!6/." 8*$,*" (6!" /&6!" 0(4&)6(5-!" '&" '*!" .)5.,6$5!6." '*(%" L6$,!" &6" '!6/." &%""

" 8*$,*"WOd`"*(.".)5.,6$5!#" '&" '*!"!T)$'2" .*(6!.J"3)6'*!67"OaR"8(."%&'" 6!T)$6!#" '&" $..)!"(%2"!T)$'2" .*(6!.")%-!..""

" WOd`"$."+6.'"&o!6!#"'*!"6$I*'"'&".)5.,6$5!"'&7"$%"WOd`X.".&-!"#$.,6!H&%7".),*"%)/5!6"&0"!T)$'2".*(6!."(."$."6!T)$6!#""

" '&"!%(5-!"WOd`"'&"/($%'($%"$'."L6!C$..)!".*(6!*&-#$%I"L!6,!%'(I!J"""

" " OaR"8(."$%"'*!"L6&,!.."&0".!s%I")L"("K*!6/(-"a&8!6"a6&i!,'"('"`*($2('*(%"MY`*($2('*(%"a6&i!,'ZN"$%"'*!"O'('!"&0""

" W**(s.I(6*J"K*!"`*($2('*(%"a6&i!,'"8(."L-(%%!#"'&"*(4!"'8&".)L!6C,6$H,(-")%$'."&0"==<"D "!(,*7"8$'*"(",&/5$%!#""

" ,(L(,$'2"&0":7AE<"D J"K*!"D$%$.'62"&0"W&(-7"[&4!6%/!%'"&0"\%#$("*(#"(--&,('!#",(LH4!",&(-"5-&,V."-&,('!#"$%"[$#*/)6$""

" (%#"a(')6$("4$--(I!."$%"'*!"v&65("#$.'6$,'"$%"'*!"O'('!"&0"W**(s.I(6*"0&6"'*!"`*($2('*(%"a6&i!,'7".)5i!,'"'&",!6'($%""

" '!6/."(%#",&%#$H&%.J"b!4!-&L/!%'"8&6V"&%"'*!"`*($2('*(%"a6&i!,'"8(."L6&I6!..$%I"('"(".-&8"L(,!"#)!"'&",!6'($%""

" L!%#$%I".'(')'&62",-!(6(%,!."6!-(H%I"'&"'*!",(LH4!",&(-"5-&,V."(--&,('!#"0&6"'*!"a6&i!,'J" "P,,&6#$%I-27"(--"a6&i!,'.""

" 6!-('!#",&.'."$%,)66!#"#)6$%I"'*!"2!(6"*(#"5!!%",*(6I!#"'&"'*!"O'('!/!%'"&0"a6&+'"(%#"R&..J

" " b)6$%I" '*!"+%(%,$(-" 2!(6" !%#!#"D(6,*"A:7" E<:A7" $%" 4$!8"&0" '*!"#!%$(-" &0" 0&6!.'" ,-!(6(%,!" 0&6" ,&(-"/$%!."52" '*!""

" D$%$.'62"&0"d%4$6&%/!%'"(%#"3&6!.'."'&"'*!"L6&L&.(-"&0"'*!".'('!"I&4!6%/!%'7"'*!"0)!-"-$%V(I!"8*$,*"*(#"!(6-$!6"5!!%""

" (--&U!#" '&" '*!" a6&i!,'" 5!,(/!" )%(4($-(5-!J" P,,&6#$%I-27" $%" '!6/." &0" '*!" WOd`COOP7" OaR" #!,$#!#" '&" (5(%#&%" '*!""

" `*($2('*(%"a6&i!,'"(%#"*(#".&)I*'"6!0)%#"06&/"WOd`"0&6"/&%$!."$%4!.'!#"(%#"'*!"6!')6%"&0"$'."L!60&6/(%,!"5(%V""

" I)(6(%'!!."I$4!%"$%"6!.L!,'"&0"'*!"`*($2('*(%"a6&i!,'J"\%"4$!8"'*!6!&07"OaR"*(#"86$U!%"&o",(L$'(-"8&6V"$%"L6&I6!..""

Notes forming part of the Consolidated Financial Statements
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" (%#"!^L!%#$')6!"#)6$%I",&%.'6),H&%"(II6!I(H%I"'& ` :7@>:7<=?"(%# ` E=?7=>A7FF:"6!.L!,H4!-27"(%#"*(#"(#i).'!#""

" '*!"5(-(%,!"(/&)%'."$%",(L$'(-"8&6V"$%"L6&I6!.."(%#",(L$'(-"(#4(%,!."(II6!I(H%I"'& ` @<E7<>?7:?<"(."6!,&4!6(5-!""

" 06&/"WOd`J"P,,&6#$%I-27"$%"4$!8"&0"'*!"(5&4!7"'*!",&/L(%2"*(#"8($4!#"'*!"6!,&4!62"&0"$'."-&(%."'&"OaR"'&"'*!"!^'!%'""

" &0".),*"86$'!"&o"(%#"OaR"*(#"86$U!%"5(,V"'*!".(/!"'&"'*!"O'('!/!%'"&0"a6&+'"(%#"R&..J"

" " b)6$%I" '*!" L6!4$&)." 2!(67" W**(s.I(6*" O'('!" a&8!6"]&-#$%I" W&/L(%2" R$/$'!#" YWOa]WRZ7" &%" 5!*(-0" &0" WOd`7" *(#""

" !%'!6!#"$%'&"("O!U-!/!%'"PI6!!/!%'"#('!#"m)-2":E7"E<:A"8$'*"OaR7"8*!6!$%" $'"*(#"5!!%"(I6!!#"'*('"WOa]WR"8$--""

" L(2"(%"(/&)%'"&0 ` EF?7;<<7<<<"(."0)--"(%#"+%(-"O!U-!/!%'J"P,,&6#$%I-27"OaR"*(#"86$U!%"&o"(#4(%,!."(/&)%H%I""

" '& ` E:E7=>?7:?<"'*6&)I*"'*!"O'('!/!%'"&0"a6&+'"(%#"R&..J"\%"4$!8"&0"(5&4!7"'*!"W&/L(%2"*(#"8($4!#"'*!"6!,&4!62""

" &0"$'."-&(%."'&"OaR"'&"'*!"!^'!%'"&0".),*"86$'!"&o"(%#"OaR"*(#"86$U!%"5(,V"'*!".(/!"'&"'*!"O'('!/!%'"&0"a6&+'"(%#""

" R&..J"

" " b)6$%I"'*!"2!(67"OaR"6!,!$4!#"(%"(/&)%'"&0 ` EF?7:@E7A=="06&/"WOa]WR"(."0)--"(%#"+%(-".!U-!/!%'"$%"'!6/."&0"'*!""

" (I6!!/!%'"#('!#"m)-2":E7"E<:A7"(%#"OaR"*(."86$U!%"&o"'*!"5(-(%,!"(/&)%'"&0 ` E;>7=A;"'*6&)I*"'*!"O'('!/!%'"&0""

" a6&+'"(%#"R&..J

" " W&%.!T)!%'"'&"'*!"(5&4!7"'*!"`&(6#"&0"OaR"*(."6!.&-4!#"'&"L)6.)!"&'*!6"L6&+'(5-!"5).$%!.."&LL&6')%$H!."0&6"'*!""

" &L!6(H&%."&0"OaRJ"b)6$%I"'*!"2!(67"(%"(II6!I('!"&0"E7<<<7<<<"dT)$'2".*(6!."&0"0(,!"4(-)! ` :<BC"!(,*"$%"OaR"8!6!""

" $..)!#"(%#"(--&U!#"$%"0(4&)6"&0"'*!"W&/L(%2"('"L(6"M$J!J ` :<"L!6".*(6!N"52",&%4!6.$&%"&0"$'."\%'!6"W&6L&6('!"b!L&.$'.""

" (/&)%H%I" '& ` E<7<<<7<<<J"P." (" 6!.)-'" OaR"*(.7" (." ('" `(-(%,!" O*!!'" #('!7" !T)$'2" .*(6!"W(L$'(-" &0 ` E<7>;<7<<<""

" ME7<>;7<<<"dT)$'2".*(6!."&0"0(,!"4(-)!"&0 ` :<BC"!(,*N"8*$,*" $." $%"!^,!.."&0" $'."(,,)/)-('!#" -&..!."(II6!I(H%I"'&""

" ` :?7?=;7:>;J" K*!" ,&%H%)$'2" &0" '*!" &L!6(H&%." &0" OaR" $." #!L!%#!%'" &%" '*!" ,&%H%)!#" +%(%,$(-7" '!,*%$,(-" (%#""

" &L!6(H&%(-" .)LL&6'" &0" $'." *&-#$%I" ,&/L(%2" c" SaRJ" 3)6'*!67" '*!" W&/L(%2" *(." $..)!#" -!U!6" '&" OaR7"8*!6!52" '*!""

" W&/L(%2" *(4!" ,&%+6/!#" '*('" '*!2" .*(--" ,&%H%)!" '&" L6&4$#!" '*!" %!,!..(62" +%(%,$(-7" '!,*%$,(-" (%#" &L!6(H&%(-""

" .)LL&6'"'&"!%(5-!"OaR"'&"/!!'"$'."-$(5$-$H!."(%#"&5-$I(H&%."(."'*!"0(--"#)!J"W&%.!T)!%'-27"'*!"(,,&)%'."&0"'*!"OaR*(4!""

" 5!!%"L6!L(6!#"&%"("I&$%I",&%,!6%"5(.$.J

" (iv) Transmission Line Projects:

" " K*!" W&/L(%2X." .)5.$#$(62" P/6(4(H" a&8!6" K6(%./$..$&%" W&/L(%2" R$/$'!#" (%#" W&/L(%2X." .'!L" #&8%" .)5.$#$(62""

" ,&/L(%2"O$%%(6"a&8!6"K6(%./$..$&%"W&/L(%2"R$/$'!#7"(6!"#!4!-&L$%I"K6(%./$..$&%" -$%!." $%"P/6(4(H"(%#"O$%%(6""

" #$.'6$,'"&0"D(*(6(.*'6("6!.L!,H4!-2J

" (v) Other Projects:

" " K*!"W&/L(%27"'*6&)I*"$'.".)5.$#$(62"W&/L(%2"a&!%("a&8!6"b!4!-&L/!%'"R$/$'!#7"$."#!4!-&L$%I"("D!I("K*!6/(-""

" a&8!6"a6&i!,'" $%"D(%.(7" a)%i(5" (%#" '*6&)I*" $'." '*6!!" .)5.$#$(6$!." 4$hJ" v(2("]2#6&L&8!6"a6&i!,'." R$/$'!#7" O!L-(""

" ]2#6&L&8!6"a6&i!,'."R$/$'!#"(%#"K*(6(%I" (6(%I"]2#6&"a&8!6"a6&i!,'."R$/$'!#7"/!#$)/".$h!#"]2#6&"a&8!6"a6&i!,'.""

" $%"'*!".'('!"&0"P6)%(,*(-"a6(#!.*J"b!4!-&L/!%'"8&6V"$%"'*!.!"L6&i!,'."$."('"L6!.!%'-2"('"%(.,!%'".'(I!.J"K*!"W&/L(%2""

" *(."!%'!6!#"$%'&"DQf."8$'*"'*!"6!.L!,H4!"O'('!"[&4!6%/!%'."$%"6!-(H&%"'&"'*!.!"L6&i!,'.J

:cK' E$#,./&'*7'-*"0"6$"#'/.,1./.0$&',"('B$"(."6'/.06,0*"&]

' LK'' ?*"0"6$"#'W.,1./.0$&'*7'B$"(."6'/.06,0*"&'"*#'B%*O.($('7*%'."'%$&B$-#'*7]
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" &6#!6.J"

" {" P" 6$'"a!HH&%"*(."5!!%"+-!#"5!0&6!"1(IL)6"5!%,*"&0"]&%X5-!"`&/5(2"]$I*"W&)6'",*(--!%I$%I" '*!"&6#!6"L(..!#""

" 52" '*!" W&--!,'&67" P/6(4(H" )%#!6" .!,H&%" :=" &0" \%#$(%" K!-!I6(L*" P,'" :FF@J" K*!" W&--!,'&6" 4$#!" $'." &6#!6" #$6!,'!#""

" '*!" -(%#"&8%!6BL!HH&%!6"%&'" '&"&5.'6),'" '*!"8&6V"&0" '6(%./$..$&%" -$%!"&0"AA"vj"5!$%I",&%.'6),'!#"52"P/6(4(H""

" a&8!6"K6(%./$..$&%"W&/L(%2"R$/$'!#7"8*&--2"&8%!#".)5.$#$(62"&0"'*!"W&/L(%2J"SaR"*(."(-.&"5!!%"(66(2!#"(."("L(6'2""

" 6!.L&%#!%'" $%" '*$."a!HH&%J"]&%X5-!"]$I*"W&)6'"I6(%'!#" .'(2" '&" '*!"&6#!6"L(..!#"52" '*!"W&--!,'&67"P/6(4(HJ"K*!""

" L!,)%$(62"6$.V"$%4&-4!#"$%"'*!"L6!.!%'",(.!",(%%&'"5!"T)(%H+!#"(."('"D(6,*"A:7"E<:@J

" {" P".)&"/&'&"a)5-$," \%'!6!.'"R$HI(H&%"Ma\RN"*(."5!!%"6!I$.'!6!#"52"]&%X5-!"`&/5(2"]$I*"W&)6'"8$'*"6!I(6#"'&" '*!""

" &,,)L(H&%"*(h(6#."&0" '*!"!/L-&2!!."8&6V$%I" $%" 4(6$&)." '*!6/(-"L&8!6"L-(%'." .'(H&%." $%" '*!" ,&)%'62J"P/6(4(H""

" L&8!6"L-(%'"&0"'*!"W&/L(%2"$."/(#!"(."L(6'2"S!.L&%#!%'"('"O6J"E?J"K*!"W&/L(%2"*(."+-!#"$'."6!L-2"5!0&6!"]&%X5-!""

" `&/5(2"]$I*"W&)6'JK*!"L!,)%$(62"6$.V"$%4&-4!#"$%"'*!"L6!.!%'",(.!",(%%&'"5!"T)(%H+!#"(."('"D(6,*"A:7"E<:@J

" {" fU(6"a6(#!.*"a&8!6"W&6L&6(H&%"R$/$'!#"MfaaWRN"$%$H('!#"W&/L!HH4!"`$##$%I"L6&,!.."0&6"L6&,)6!/!%'"&0"=7<<<""

Notes forming part of the Consolidated Financial Statements
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" D "L&8!6"MnCE<tN"&%"-&%I"'!6/"5(.$."$%"8*$,*"'*!"W&/L(%2"(-.&".)5/$U!#"$'."5$#J"faaWR"+-!#"L!HH&%"5!0&6!"fU(6""

" a6(#!.*"d-!,'6$,$'2"S!I)-('&62"W&//$..$&%"MfadSWN"6!T)!.H%I"(LL6&4(-"0&6"("L6&L&.!#"6&(#"/(L"0&6"/!!H%I"5(-(%,!""

" &0" '*!" 6!T)$.$H&%!#" ,(L(,$'2" &0" L6&,)6!6.J" fadSW" L(..!#" Q6#!6" #('!#" 1&4!/5!6" :>7" E<:;"8*!6!$%" faaWR"8(.""

" #$6!,'!#"'&"L6&,)6!"(##$H&%(-"T)(%')/"06&/"(LL6&4!#"5$##!6."'&"8*&/"R!U!6"&0"\%'!%'"*(#"(-6!(#2"5!!%"$..)!#J""

" K*!" W&/L(%2" +-!#" (LL!(-" 5!0&6!"PaKdR" (I($%.'"fadSW" (%#" &'*!6." ,*(--!%I$%I" &6#!6" #('!#"1&4!/5!6" :>7" E<:;""

" L(..!#"52"fadSW"$%"a!HH&%"1&J"?=;"&0"E<:;J"K*!"L!,)%$(62"6$.V"$%4&-4!#"$%"'*!"L6!.!%'",(.!",(%%&'"5!"T)(%H+!#"(.""

" ('"D(6,*"A:7"E<:@J

" {" P"a\R"*(."5!!%"+-!#"52"O&,$!'2"0&6"d%4$6&%/!%'(-"a6&'!,H&%"(%#"&'*!6.",*(--!%I$%I"d%4$6&%/!%'(-"W-!(6(%,!"MdWN""

" I6(%'!#" '&" '*!" W&/L(%2" (%#" .!!V$%I" '*!" ,&)6'" '&" #$6!,'" 6!.L&%#!%'" %&J" @" M'*!" W&/L(%2N" '&" $//!#$('!-2" .'&L""

" L6&,!!#$%I."8$'*"'*!"L6&L&.!#"L&8!6"L-(%'"('"1(%#I(&%L!'*7"P/6(4(H"&%"'*!"I6&)%#."&0"#(/(I!"'&"!%4$6&%/!%'""

" (%#"'*!"#!L-!H&%"&0"8('!6"6!.&)6,!.J"K*!"/(U!6"*(."5!!%"'6(%.0!66!#"'&"1(H&%(-"[6!!%"K6$5)%(-7"a)%!"M1[KN"52""

" '*!"]&%X5-!"]$I*"W&)6'" 0&6" 0)6'*!6"(#i)#$,(H&%J"1[K"#$.L&.!#"'*!"L!HH&%"&%"P)I).'"F7"E<:;"8$'*&)'"#$.')65$%I""

" '*!" dW" I6(%'!#" '&" '*!" L&8!6" L6&i!,'" &0" '*!" W&/L(%2" (%#" L(..!#" 0)6'*!6" #$6!,H&%." '&"D$%$.'62" &0" d%4$6&%/!%'""

" (%#"3&6!.'."MDQd3N"p"D(*(6(.*'6("a&--)H&%"W&%'6&-"`&(6#"MDaW`N"'&"/&%$'&6",&/L-$(%,!"'&"'*!",&%#$H&%."&0"dW""

" 52"'*!"W&/L(%2J"1[K"$."/&%$'&6$%I"'*!",&/L-$(%,!"06&/"H/!"'&"H/!"52"L(..$%I"%!,!..(62"&6#!6."'&"DQd3"p"DaW`J""

" K*!"L!,)%$(62"6$.V"$%"'*!"L6!.!%'",(.!",(%%&'"5!"T)(%H+!#"(."('"D(6,*"A:7"E<:@"(%#"D(6,*"A:7"E<:;J

" {" P" 6$'"a!HH&%"*(."5!!%"+-!#"5!0&6!"'*!"]&%X5-!"]$I*"W&)6'"&0"D(#6(."6!I(6#$%I"'*!"K(/$-"1(#)"jPK"6!4!6.(-"52"̀ ]dR""

" (%#",&%.!T)!%H(-"6!,&4!62"&0"'*!".(/!"06&/"S1aR7"6!-(H%I"'&".)LL-2"(I6!!/!%'"!^!,)'!#"5!'8!!%"`]dR"(%#"S1aR""

" 0&6".)LL-2"&0"`&$-!67"K)65$%!7"[!%!6('&6." M`K[N" $'!/."0&6"1(.$V"a6&i!,'J"K*!"/(U!6"8(." -$.'!#"0&6"*!(6$%I"(%#"'*!""

" ]&%X5-!"]$I*"W&)6'"*(."$..)!#"("%&H,!"(%#"*(#"&6#!6!#"0&6"O'(')."~)&"$%"'*!".($#",(.!J"K*!"1&H,!"0&6"'*!".(/!"*(."

" " 5!!%"(,,!L'!#"52" '*!"O'('!"W&)%.!-J" K*!"]&%X5-!"]$I*"W&)6'"*(#"*!(6#" '*!"/(U!6"(%#" 6!.!64!#" '*!"&6#!6J" K*!""

" L!,)%$(62"6$.V"$%4&-4!#"$%"'*!"L6!.!%'",(.!"$. ` ::<7<<<7<<<"Ma6!4$&)."2!(6 ` F<<7<<<NJ"

{" K8&".)$'."0&6"L!6/(%!%'"$%i)%,H&%"*(."5!!%"+-!#"5!0&6!"'*!"W$4$-"m)#I!7"m)%$&6"b$4$.$&%7"O$%%(67"1(.$V"52"S(/#(."

a(%#)6(%I"v(V(#"(%#"Q'*!6."(%#"S(/%('*"D(*(#)"[(#!"6!.L!,H4!-2"(I($%.'"S1aR"8$'*"6!.L!,'"'&"'*!"a$L!"R$%!"

8&6V."8*$,*"$."5!$%I"#&%!"$%"'*!"O$%%(6"1(I(6"a(-$V("(6!(J"\%"'*!".($#"O)$'7"$'"8(."(--!I!#"'*('"'*!"-(%#"&0"'*!"a-($%Ho."

8(."%&'"(,T)$6!#"0&6"'*$."L)6L&.!"(%#"'*!"b!0!%#(%'.X"(,H4$'2"&0"-(2$%I"L$L!-$%!"8&6V"$%"'*!"L-($%Ho.X"L6&L!6'2"$."

$--!I(-"(%#"$'"8$--"#(/(I!"'*!",6&L.7"-(%#7"(%#"8!--"&0"'*!"a-($%Ho."L!6/(%!%'-2J"K*!"b!0!%#(%'"c"S1aR"#!%$!#"'*!"

(--!I(H&%."$%"$'." 6$U!%"O'('!/!%'"(%#"$.",&%'!.H%I"'*!"O)$'"(%#"a$L!"R$%!"8&6V."(6!"(-.&",&/L-!'!#J"K*!"L!,)%$(62"

6$.V"$%4&-4!#"$%"'*!"L6!.!%'",(.!",(%%&'"5!"T)(%H+!#"(."('"D(6,*"A:7"E<:@"(%#"D(6,*"A:7"E<:;J

" {" P"a\R"*(."5!!%"+-!#"5!0&6!"P)6(%I(5(#"`!%,*"52"D(,*$%#6("(%#"Q'*!6"(I6$,)-')6$.'."06&/"v&L(6I(&%"(I($%.'"O'('!"&0""

" D(*(6(.*'6("(%#"Q'*!6.",*(--!%I$%I"(--&,(H&%"&0"8('!6"0&6"1(.$V"K*!6/(-"a&8!6"a-(%'"5!$%I".!')L"52"S1aR"('"1(.$VJ""

" S1aR"*(."+-!#"$'."6!L-2"(%#"6($.!#"&5i!,H&%."(."'&"'*!"/($%'($%(5$-$'2"&0"'*!"a\RJ"K*!"L!,)%$(62"6$.V"$%4&-4!#"$%"'*!""

" L6!.!%'",(.!",(%%&'"5!"T)(%H+!#"(."('"D(6,*"A:7"E<:@"(%#"D(6,*"A:7"E<:;J

" {" P".)$'"*(."5!!%"+-!#"#)6$%I"3k"E<:EC:A"52"'*!"̀ (-(i$"S($-6&(#."O2.'!/."R$/$'!#"Ma-($%HoN"('"a(H(-("]&).!"W&)6'.7"1!8""

" b!-*$"0&6"6!,&4!62"&0 ` =@:7:<<",-($/!#"'&"5!"'*!"(/&)%'"&)'.'(%#$%I"0&6"'*!"8&6V"#&%!"52"$'")%#!6"'*!"8&6V"&6#!6""

" I$4!%"52"S1aR"0&6",&%.)-'(%,2".!64$,!."0&6"'*!"L6&L&.!#"6($-8(2".$#$%IJ"S1aR"*(."&LL&.!#"'*!",-($/"(%#"$.",&%'!.H%I""

" '*!".(/!J"

" {" P"6!4$!8"L!HH&%"*(."5!!%"+-!#"52"S1aR"(I($%.'"'*!"&6#!6"&0"PaKdR"#('!#"3!56)(62":<7"E<:@"(--&8$%I"(%"(LL!(-"52""

"  (6#*("a&8!6"W&/L(%2"R$/$'!#"(I($%.'"'*!"&6#!6"&0"DdSW"(LL6&4$%I"L6&,)6!/!%'"&0"(##$H&%(-"T)(%')/"&0"=@<""

" D "L&8!6"06&/"S1aRJ"K*!"L!,)%$(62"6$.V"$%4&-4!#"$%"'*!"L6!.!%'",(.!",(%%&'"5!"T)(%H+!#"(."('"D(6,*"A:7"E<:@"(%#""

" D(6,*"A:7"E<:;J

" {" P"  6$'" a!HH&%" *(." 5!!%" +-!#" 5!0&6!" `&/5(2" `!%,*" &0" ]&%X5-!" `&/5(2" ]$I*" W&)6'" 52" D(*(6(.*'6(""

" O)6(V.*("S(V.*(V"v(/I(6"f%$&%"(I($%.'"1(.$V"O!,)6$'2"[)(6#"̀ &(6#"p"S1aR"(--!I$%I"4$&-(H&%"&0"L6&4$.$&%."&0"O!,)6$'2""

" [)(6#"O,*!/!"E<<EJ"S1aR"$.",&%'!.H%I"'*!" 6$'"a!HH&%J"K*!"L!,)%$(62"6$.V"$%4&-4!#"$%"'*!"L6!.!%'",(.!",(%%&'"5!""

" T)(%H+!#"(."('"D(6,*"A:7"E<:@"(%#"D(6,*"A:7"E<:;J

" {" P"a\R"*(."5!!%"+-!#"#)6$%I"'*!"2!(6"8*!6!$%"'*!"a!HH&%!6"*(."L6(2!#"6!-$!0."0&6"1(.$V"v)/5*/!-("(%#"$'"8(."(-.&""

" (--!I!#"'*('"#)!"'&"0($-)6!"&%"'*!"L(6'"&0"1(.$V"D)%$,$L(-"W&6L&6(H&%"M1DWN7")%'6!('!#"8('!6"$."5!$%I"#$.,*(6I!#"$%""

" '&"6$4!6"[&#(8(6$"(%#".!!V$%I"("#$6!,H&%"'&"L6!4!%'"'*!"S!.L&%#!%'."c"1DW"06&/"L&--)H%I"'*!"6$4!6"(%#"$%$H('!""

" ,6$/$%(-"L6&.!,)H&%")%#!6"'*!"L6&4$.$&%."&0" ('!6"ML6!4!%H&%"(%#"W&%'6&-"&0"a&--)H&%N"P,'":?F:J"\%"'*$."a\R7"S1aR""

" *(."5!!%"$/L-!(#!#"'&"(.,!6'($%"8*!'*!6"S1aRX."L&8!6"L-(%'"$.",().$%I"(%2"(,H4$H!."6!.)-H%I"$%"6!-!(.!"&0"L&--)'!#""

" 8('!6"$%'&"'*!"6$4!6"(%#"(-.&"'&"(.,!6'($%"8*!'*!6"S1aR"*(."(%"&5-$I(H&%"'&"'(V!"'6!('!#"8('!6"06&/"1DWX."O!8!6(I!""

" K6!('/!%'"a-(%'.J"S1aR"*(."+-!#"#!'($-!#"6!L-$!."$%"'*!"]&%X5-!"]$I*"W&)6'"$%'!6(-$(".)5/$s%I"'*('"S1aRX."L&8!6""

" L-(%'"$."("h!6&"#$.,*(6I!")%$'"(%#"(-.&"'*('"S1aR"*(."%&"&5-$I(H&%"!$'*!6".'(')'&62"&6",&%'6(,')(-"'&"6!,!$4!"8('!6""

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



:<:S(U(%\%#$("a&8!6"R$/$'!#

" 06&/"O!8!6(I!"K6!('/!%'"a-(%'."&0"1DWJ"K*!"L!,)%$(62"6$.V"$%4&-4!#"$%"'*!"L6!.!%'",(.!",(%%&'"5!"T)(%H+!#"(."('""

" D(6,*"A:7"E<:@J

" {" P" 6$'"L!HH&%"8(."+-!#"$%"E<:A"5!0&6!"'*!"]&%X5-!"]$I*"W&)6'"&0"`&/5(2"52"'*!"SJ"D(U(-!"4."O'('!"p"&'*!6."(I($%.'""

" '*!"-(%#"(,T)$.$H&%"0&6"6($-8(2"-(%#"0&6"1(.$V"a&8!6"a-(%'"&0"S1aRJ"K*!".($#" 6$'"L!HH&%"*(."5!!%"#$.L&.!#"&0"52"'*!""

" ]&%X5-!"]$I*",&)6'"&%"3!56)(62":>7"E<:@J

" {" PaKWR"$."-(2$%I";<<"vj"'6(%./$..$&%"-$%!"06&/"P/6(4(H"K*!6/(-"a&8!6"a-(%'"'&"PV&-(J"K*!"-(%#"&0"'*!"(LL-$,(%'."$.""

" 0(--$%I" )%#!6" '*!" '&8!6." (%#" .'6$%I$%IJ" K*!6!" (6!" '8&" #$o!6!%'"8&6V.7" &%!" $." !6!,H&%" &0" '&8!6." (%#" (%&'*!6" $.""

" .'6$%I$%I"&0",(5-!."(%#"(."L!6"'*!"(LL-$,(%'7"'*!6!"$."("I(L"&0"'8&"2!(6."$%",&//!%,$%I"(%#",&/L-!H%I"'*!".($#"8&6V.J""

" P."L!6"'*!"(LL-$,(%'7"PaKWR"*(."!6!,'!#"'*!"'&8!6"8$'*&)'",&%.!%'"(%#"()'*&6$'2"(%#"'*!6!52"(,T)$6!#"="[)%'*(."&0""

" '*!" -(%#" 06&/" (LL-$,(%'.J" K*!"/(6V!'" 4(-)!" &0" '*!" -(%#" $. ` @<" R(,." L!6" (,6!" (." $'" *(." '*!" L&'!%H(-" &0" -(2&)'""

" ,&%4!6.$&%J"K*!".($#"-$%!"$."L(..$%I"'*6&)I*"'*!"/$##-!"&0"'*!"-(%#y"'*!6!0&6!"'*!6!"8$--"5!"*)I!"-&.."'&"'*!"(LL-$,(%'J""

" K*!" (LL-$,(%'." L6(2!#" 0&6" !%*(%,!/!%'" &0" ,&/L!%.(H&%" (%#" #$6!,'" '*!" %&%C(LL-$,(%'." '&" L(2" '*!" &,,)L(H&%(-""

" ,*(6I!."8$'*"E<t"$%,6!(.!"!4!62"2!(6J"P%&'*!6"(LL-$,(H&%"8(."(-.&"/&4!#"&%".(/!"I6&)%#."'&"P##$H&%(-"b$.'6$,'""

" m)#I!7"P/6(4(HJK*!"L!,)%$(62"(/&)%'"$%4&-4!#"$%"'*!"L6!.!%'",(.!"$. ` :7E<<7<<<"(%#"#!,$.$&%"$."6!.!64!#"0&6"&6#!6""

" &%"PaKWRX."L-!("&0"(##$H&%(-"$..)!"('"mD3W"P/6(4(HJ

" {" PaKWR"$."-(2$%I"'*!";<<"vj"'6(%./$..$&%"-$%!"06&/"P/6(4(H"K*!6/(-"a&8!6"a-(%'"'&"PV&-(J"K*!".'6$%I$%I"$.",&/$%I"&%""

" '*!" -(%#"&0" '*!" (LL-$,(%'" (%#"8*$-!" L!60&6/$%I" '*!"8&6V" &0" .'6$%I$%I7" '*!" -(%#"&8%!6" *(." &5.'6),'!#" '*!"8&6VJ""

" K*!6!0&6!7"PaKWR"*(."+-!#"(%"(LL-$,(H&%")%#!6".!,H&%":="M:N"&0"'*!"\%#$(%"K!-!I6(L*"P,'":FF@"0&6"L6&4$#$%I"%!,!..(62""

" L6&'!,H&%" 0&6" ,(662$%I" '*!"8&6V" &0" ;<<" vj" '6(%./$..$&%" -$%!J" K*!" L!,)%$(62" (/&)%'" $%4&-4!#" $%" '*!" ,(.!" $." %&'""

" T)(%H+(5-!J"]&8!4!67"'*!"/(U!6"$."6!.!64!#"0&6"&6#!6"('"'*!"0&6)/"&0"W&--!,'&6"&0"P/6(4(HJ

" {" P"W$4$-".)$'"*(."5!!%"+-!#"52"'*!"&8%!6"&0"?>"v(%(-"F"D(6-!"-(%#"(,T)$6!#"8$'*"A"')5!"8!--."$%.'(--!#"'*!6!&%J"K*!""

" a-($%Ho"(--!I!." '*('"*!"*(."5!!%"L($#" -!.." ,&/L!%.(H&%J" K*!"a-($%Ho"*(."L6(2!#" 0&6"/(%#('&62" $%i)%,H&%"(%#""

" $%.'6),H&%."'&"'*!"b!0!%#(%'."'&"L(2"!%H6!",&.'"(%#",&/L!%.(H&%"0&6"'*!"-(%#"(%#"')5!"8!--"8$'*",&.'"(%#"!^L!%.!.J""

" K*!"#$o!6!%,!"$."5!,().!"(5&)'"EJ@"v(%(-"&0"'*!"a-($%HoX."-(%#"*(."(-6!(#2"5!!%"(,T)$6!#"52"'*!"#6($%(I!"#!L(6'/!%'J""

" K*!"L!,)%$(62"(/&)%'"$%4&-4!#"$. ` >?>7;A>J"K*!"/(U!6"$."-$.'!#"0&6"!4$#!%,!"&%"aabR".$#!"('"O)5"b$4$.$&%(-"W&)6'C"

" `)#*-(#(7"b$.U"D(%.(J

" {" P",$4$-".)$'"$."+-!#"(I($%.'"'*!"$%(#!T)(,2"&0",&/L!%.(H&%"I$4!%"$%"'!6/."&0"'*!"(8(6#")%#!6"R(%#"P,T)$.$H&%"P,'""

" :F?;J"K*!"L!,)%$(62"(/&)%'"$%4&-4!#"$%"'*!"L6!.!%'",(.!"$."%&'"T)(%H+(5-!J"S!L-2"*(."5!!%"+-!#"(%#"'*!"/(U!6"$.""

" -$.'!#"0&6",&%.$#!6(H&%"('"O)5"b$4$.$&%(-"W&)6'C`)#*-(#(7"b$.U"D(%.(J

" {" \%"("86$'"L!HH&%7" '*!"/($%"L6(2!6" $." '&"I!'"("I&4!6%/!%'" i&5" $%" '*!"a)%i(5"[&4!6%/!%'J"K*!"L!,)%$(62"(/&)%'""

" $%4&-4!#"$%"'*!",(.!"$."%&'"T)(%H+(5-!J"K*!"/(U!6"$."L&.'!#"0&6"+-$%I"&0"86$U!%".'('!/!%'."('"a)%i(5"(%#"](62(%(""

" ]$I*"W&)6'J

" {" W$4$-"86$'"L!HH&%".!!V$%I"'&".!'"(.$#!"'*!"1&H,!."#('!#":;J::JE<:;".!%'"52"adbP7"0&6"'!6/$%(H&%"&0"aaP"p"\P"0&6";7":<""

" p"E<"D "&0"O&-(6"a&8!6"a6&i!,'.J"O'(2"*(."5!!%"I6(%'!#"0&6"$%4&,(H&%"&0"`["(%#"(/!%#!#"86$'"'(V!%"&%"6!,&6#"('""

" a)%i(5"(%#"](62(%("]$I*"W&)6'J"K*!"L!,)%$(62"(/&)%'"$%4&-4!"$%"'*!",(.!"$."%&'"T)(%H+(5-!J

" {" K*!"6!L6!.!%'(H4!"&0"'*!"L!HH&%!6"$J!J"\%#$(%"d%!6I2"d^,*(%I!"R$/$'!#".)5/$U!#"("L!HH&%")%#!6"S!I)-(H&%"=AM$$$N""

" &0" '*!" W!%'6(-" d-!,'6$,$'2" S!I)-('&62" W&//$..$&%" Ma&8!6" D(6V!'N" S!I)-(H&%.7" E<:<" 0&6" !%(5-$%I" ,6&.." 5&6#!6""

" '6(%.(,H&%"('"\%#$(%"d%!6I2"d^,*(%I!"L-(G&6/"0&6"0)6'*!6"#!4!-&L/!%'"&0"'*!"!-!,'6$,$'2"/(6V!'J"K*!"6!.L&%#!%'""

" $%" '*!",(.!" $."1(H&%(-"R&(#"b!.L(',*"W!%'6!J"P-5$%("a&8!6"K6(#$%I"R$/$'!#" M0&6/!6-2"V%&8%"(." \%#$(5)--."a&8!6""

" K6(#$%I"R$/$'!#N"$.",&%'!.H%I"'*!"#!/(%#J"]&8!4!67"L!,)%$(62"6$.V"$%4&-4!#"$%"'*!"L6!.!%'",(.!"$."%&'"T)(%H+(5-!""

" (%#"#!,$.$&%"$."6!.!64!#"0&6"&6#!6"('"WdSW"0&6)/J

IK' ?*"0"6$"#'W.,1./.0$&'*7'E$A,"('B$"(."6')"($%'#C$'!"-*A$'S,5'L-#h'cgZc',"('*#C$%'"*#'B%*O.($('7*%'."'%$&B$-#'*7]

 {" \%"6!.L!,'"&0"'*!"3JkJ"E<<?C:<"#!/(%#"&0"`">7>A>7=:<"8(."L!%#$%I")%#!6".!,H&%":;AMAN"&0"'*!"\%,&/!"K(^"P,'7":?=:""

" (I($%.'"#$.(--&8(%,!")B.":;P"&0"'*!"\%,&/!"K(^"P,'7":?=:"(I($%.'"8*$,*"(LL!(-"*(."5!!%"+-!#"52"'*!"W&/L(%2"(%#""

" 8(."L!%#$%I"5!0&6!"W\K" MPLL!(-.N" (." ('"D(6,*"A:7" E<:;J" K*!"#!/(%#"&0 ` >7>A>7=:<"*(."5!!%"(#i).'!#" (I($%.'""

" 6!0)%#"0&6"'*!"3JkJ"E<:EC:A"#)6$%I"'*!"2!(6"52"\%,&/!"K(^"#!L(6'/!%'J"]&8!4!67"'*!"(LL!(-"+-!#"#)6$%I"'*!"L6!4$&).""

" 2!(6"$."L!%#$%I"5!0&6!"W\K"MPLL!(-.N"(."('"D(6,*"A:7"E<:@J

" {" \%"6!.L!,'"&0"'*!"3JkJ"E<:<C::"#!/(%#"&0"`"=7<@@7>><7"(l!6"6!,H+,(H&%"#)6$%I"'*!"2!(6")%#!6".!,H&%":@;7"Ma6!4$&).""

" k!(6_ ` AE7??F7E=<N"8(."L!%#$%I")%#!6".!,H&%":;AMAN"&0" '*!" \%,&/!"K(^"P,'7":?=:"(I($%.'"#$.(--&8(%,!")B.":;P""

" &0"'*!"\%,&/!"K(^"P,'7":?=:"(I($%.'"8*$,*"(LL!(-"*(."5!!%"+-!#5"2"'*!"W&/L(%2"(%#"8(."L!%#$%I"5!0&6!"W\K"MPLL!(-.N""

" (."('"D(6,*"A:7"E<:;J"K*!"#!/(%#"&0 ` =7<@@7>><"*(."5!!%"(#i).'!#"(I($%.'"6!0)%#"0&6"'*!"3JkJ"E<:EC:A"#)6$%I"'*!""

" 2!(6"52"\%,&/!"K(^"#!L(6'/!%'J"]&8!4!67"'*!"(LL!(-"+-!#"#)6$%I"2!(6"$."L!%#$%I"5!0&6!"W\K"MPLL!(-.N"(."('"D(6,*"A:7"E<:@J

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



P11fPR"SdaQSK"E<:;C:@:<E

" {" b!/(%#"L!%#$%I")%#!6".!,H&%":;AMAN"&0" \%,&/!"'(^"(,'7":?=:"0&6 ` :7@@>7F@<"Ma6!4$&)."k!(6_ ` :7@@>7F@<N"8$'*""

" 6!.L!,'"'&"'*!"3Jk"E<:<C::"(I($%.'"#$.(--&8(%,!"fB.":;MPN"&0"'*!"\%,&/!"'(^"(,'7":?=:7"(I($%.'"8*$,*"(LL!(-"+-!#"52""

" da\R"$."L!%#$%I"5!0&6!"W\K"MPLL!(-.NJ

" {" b!/(%#"L!%#$%I"(."&%"D(6,*"A:7"E<:@7")%#!6".!,H&%":;AMAN"&0"\%,&/!"'(^"(,'7":?=:"0&6 ` EF7?FF7?:<"Ma6!4$&).""

" k!(6_ ` A:7?FF7?:<N8$'*"6!.L!,'"'&"'*!"3Jk"E<:<C::"(I($%.'"#$.(--&8(%,!"fB."A>"&0"'*!"\%,&/!"'(^"(,'7":?=:7"(I($%.'""

" 8*$,*"(LL!(-"+-!#"52"OaR" $."L!%#$%I"5!0&6!"W\K" MPLL!(-.NJ"OaR"*(."#)6$%I"'*!"2!(6"L($# ` A7<<<7<<<"'&8(6#."'*!""

" .(/!")%#!6"L6&'!.'J

" {" [)(6(%'!!"L6&4$#!#"&%"5!*(-0"&0"S(U(%\%#$("1(.$V"a&8!6"R$/$'!#"M0&6/!6-2"V%&8%"(."\%#$(5)--."S!(-'!,*"R$/$'!#N""

" MS1aRN7" (" 8*&--2" &8%!#" .)5.$#$(627" '&8(6#." W&//$'/!%'" `(%V" [)(6(%'!!." &0 ` @?<7A>F7?;<" Ma6!4$&)." k!(6_  "

" ` @?<7A>F7?;<N"$..)!#"'&".)5.$#$(6$!."&0"W&(-"\%#$("R$/$'!#"0&6"$..)(%,!"&0"R!U!6"&0"P..)6(%,!"0&6".)LL-2"&0",&(-"0&6""

" S1aRX."1(.*$V"K*!6/(-"a&8!6"a6&i!,'7"L(6'-2".!,)6!#"52"8(2"&0"L-!#I!"&0"+^!#"#!L&.$'."&0 ` ;;7E?@7<<<"Ma6!4$&).""

" k!(6_ ` ;;7E?@7<<<N"&0"'*!"W&/L(%2"(%#"L(6'-2"52"8(2"&0"L-!#I!"&0"+^!#"#!L&.$'."&0 ` :@7E;;7<A="Ma6!4$&)."k!(6_""

" ` :@7E;;7<A=N"&0"S(U(%\%#$("1(.$V"a&8!6"R$/$'!#J

" " 3)')6!",(.*"&)G-&8."$%"6!.L!,'"&0"'*!"(5&4!7"$0"(%27"$."#!'!6/$%(5-!"&%-2"&%"6!,!$L'"&0"i)#I!/!%'B"#!,$.$&%"L!%#$%I""

" 8$'*" '*!"6!-!4(%'"()'*&6$H!.J"K*!"W&/L(%2"#&!."%&'"!^L!,'" '*!"&)',&/!"&0" '*!"/(U!6.".'('!#"(5&4!"'&"*(4!"(""

" /('!6$(-"(#4!6.!"$/L(,'"&%"$'."+%(%,$(-",&%#$H&%7"6!.)-'."&0"&L!6(H&%."(%#",(.*"9&8.J

' ?K'' U#C$%'B$"(."6'/.06,0*"&',&'*"'T,%-C':ch'dfcY',%$]

 {" P" a!HH&%" *(." 5!!%" +-!#" 5!0&6!"D(*(6(.*'6(" d-!,'6$,$'2" S!I)-('&62" W&//$..$&%" MDdSWN" 52" SaR" 0&6" 6!(-$h$%I" '*!""

" .*&6G(--"$%".)LL-2")%#!6",&(-"-$%V(I!"I6(%'!#"52"[&4!6%/!%'"&0"\%#$(")%#!6"1!8"W&(-"b$.'6$5)H&%"a&-$,2"M1WbaN7"'*!""

" W(5$%!'" W&//$U!!" &0" d,&%&/$,"Po($6." MWWdPN" (LL6&4!#"/!,*(%$./"8*!6!" (l!6"D$%$.'62" &0" W&(-" (/!%#!#" '*!""

" 1Wba"(%#",&//)%$,('!#"$'."#!,$.$&%"'&"(--&8"L(.."'*6&)I*"&0"'*!"$%,6!/!%'(-",&.'"&0"L6&,)6$%I",&(-"06&/"(-'!6%(H4!""

" .&)6,!."'&"/!!'"'*!".*&6G(--"$%".)LL-2"&0"#&/!.H,",&(-")%#!6",&(-"-$%V(I!J"DdSW"4$#!"$'."Q6#!6"&%"m)-2":@7"E<:;"-($#""

" #&8%"/!'*&#&-&I2"'&"6!,&4!6",&/L!%.('&62"0)!-",*(6I!."(%#"4$#!"Q6#!6"#('!#"P)I).'"E<7"E<:;"#$#"%&'"(--&8":<<""

" t"&0" '6(%.L&6'(H&%"(%#"'6(%.(,H&%",&.'"(."(LL-$!#"52"'*!"W&/L(%2J"K*!"W&/L(%2"&%"P)I).'"EF7"E<:;"*(."+-!#""

" S!4$!8"a!HH&%"5!0&6!"DdSW"(I($%.'"Q6#!6."#('!#"m)-2":@7"E<:;"(."8!--"(."Q6#!6"#('!#"P)I).'"E<7"E<:;J"DOdbWR""

" (%#" a6(2(." d%!6I2" 0)6'*!6" +-!#"S!4$!8"a!HH&%" (I($%.'" '*!"&6#!6." &0"DdSW"#('!#"P)I).'" E<7" E<:;J" K*!"86$U!%""

" .)5/$..$&%."*(4!"5!!%"+-!#J"K*!"L!,)%$(62"6$.V"$%4&-4!#"$%"'*!"L6!.!%'",(.!",(%%&'"5!"T)(%H+!#"(."('"D(6,*"A:7"E<:@J

" {" P" a!HH&%"*(." 5!!%"+-!#" 5!0&6!" W!%'6(-" d-!,'6$,$'2" S!I)-('&62" W&//$..$&%" MWdSWN" 52"SaR" .!!V$%I"/&#$+,(H&%" B"

" 6!4$.$&%"&0" '*!"/!,*(%$./" 0&6" ,(-,)-(H&%"&0" '*!"!.,(-(H&%" $%#!^" 0&6"#&/!.H," ,&(-"52" -$%V$%I" $'"8$'*"(,')(-" ,&(-""

" L6$,!"&0"W&(-"\%#$("R$/$'!#"MW\RN"&%"'*!"I6&)%#"'*('"'*!6/(-"L&8!6"L-(%'."(6!"5(.!#"&%"#&/!.H,",&(-"(%#"I!'"0)!-""

" '*6&)I*" ,&(-" -$%V(I!" I6(%'!#" 52" '*!" [&4!6%/!%'" &0" \%#$(J" P-'*&)I*" .),*" #&/!.H," ,&(-" $." .)LL-$!#" 52" W\R7" '*!""

" !.,(-(H&%" $%#!^" 0&6" #&/!.H," ,&(-" L)5-$.*!#"52"WdSW" 0&6" '*!"L)6L&.!"&0" L(2/!%'" $%" aaP")%#!6"W(.!" C:" 5$##$%I""

" L6&,!.."'(V!." a\"0&6"%&%c,&V$%I",&(-"(."'*!"5(.$."0&6",(-,)-(H%I"'*!"$%#!^J"K*!"L!,)%$(62"6$.V"$%4&-4!#"$%"'*!"L6!.!%'""

" ,(.!",(%%&'"5!"T)(%H+!#"(."('"D(6,*"A:7"E<:@J

" {" K*!"W&/L(%2"*(#"+-!#"(%"(LL-$,(H&%"5!0&6!"1(IL)6"`!%,*"&0"'*!"]&%X5-!"]$I*"W&)6'"'&"56$%I"'&"$'."V%&8-!#I!"'*!""

" L)5-$,(H&%"&0"(%"(6H,-!"52"]$'(4(#("%!8.L(L!6"'*('",(.'."(.L!6.$&%."(I($%.'"\%#$(5)--."(%#"'*!"P#4&,('!"I!%!6(-J""

" K*!"W&)6'"*(."'(V!%",&I%$h(%,!"(%#"$..)!#"%&H,!."'&"'*!",&%'!/%&6.J"K*!"W&%'!/%&6."*(4!"+-!#"'*!$6"6!L-$!."(%#""

" '*!"W&/L(%2"*(."+-!#"'*!"6!i&$%#!6J"K*!"L!,)%$(62"6$.V"$%4&-4!#"$%"'*!"L6!.!%'",(.!",(%%&'"5!"T)(%H+!#"(."('"D(6,*""

" A:7"E<:@"(%#"D(6,*"A:7"E<:;J

32." d.H/('!#"(/&)%'"&0",&%'6(,'."6!/($%$%I"'&"5!"!^!,)'!#"&%"(,,&)%'"&0",(L$'(-"(%#"&'*!6",&//$'/!%'."'&8(6#."'*!"a6&i!,'"

%&'"L6&4$#!#"0&6_ ` ::?7<:>7F:@7=>?"Ma6!4$&)."k!(6_ ` :;F7;A:7F=@7E@=N"c"(#4(%,!."/(#!"'*!6!"(I($%.' ` :<7F>:7@@;7@??"

Ma6!4$&)."k!(6_ ` :=7:F:7EFE7??@NJ

" 3)6'*!67" '*!" W&/L(%2" *(." .$I%!#" (" -&%I" '!6/" L&8!6" L)6,*(.!" (I6!!/!%'" MaaPN" 8$'*" D(*(6(.*'6(" O'('!" d-!,'6$,$'2"

b$.'6$5)H&%"W&/L(%2"R$/$'!#"0&6".)LL-2"&0":7E<<D "&0"L&8!6"I!%!6('!#"06&/"'*!"L&8!6".'(H&%J"K*!"aaP"*(."("'!%)6!"&0"

'8!%'2"+4!"2!(6.J

33." Q'*!6",)66!%'"(%#"%&%C,)66!%'"(..!'."$%,-)#!."$%'!6!.'"(,,6)!#"5)'"%&'"#)!"&0 ` A@7?=@7E?F"Ma6!4$&)."k!(6_ ` A>7@;F7?F;N"

&%"+^!#"#!L&.$'."L-!#I!#"8$'*"5(%V.J

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



:<AS(U(%\%#$("a&8!6"R$/$'!#

34." Minority Interest represents the minority’s share in equity of the subsidiaries as below:

(Amount in `)

9,%0-)/,%&

As at March 31, 2015 As at March 31, 2014

Share in  

Equity 

Capital

Share in  

Reserves and  

Surplus

Total

Share in 

Equity 

Capital

Share in 

Reserves and  

Surplus

Total

b$(%("d%!6I2"R$/$'!# :7A<<7<<< MFA;7?=:N ;=@7<A? :7A<<7<<< MF;>7:AAN ;@E7F=>

b!4&%("K*!6/(-"a&8!6"(%#""

\%06(.'6),')6!"R$/$'!#u :A<7<<< M:A<7<<<N C :A<7<<< M:A<7<<<N C

]!,('!"a&8!6"K6(%./$..$&%"R$/$'!#u E;@7<<< ME;@7<<<N C E;@7<<< ME;@7<<<N C

b!4&%("a&8!6"R$/$'!#"M0&6/!6-2"V%&8%"

(."\%#$(5)--."a&8!6"[!%!6(H&%"R$/$'!#N :7A<<7<<< :=7;F<7:=< :>7>F<7:=< :7A<<7<<< :=7EA@7F@< :>7@A@7F@<

P-5$%("a&8!6"K6(%./$..$&%"R$/$'!#"

M0&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"

K6(%./$..$&%"R$/$'!#N ;?<7<<< ?<7?<: @F<7?<: ;?<7<<< >E7?:F @=E7?:F

a&!%("a&8!6"R$/$'!#u :A<7<<< M:A<7<<<N C :A<7<<< M:A<7<<<N C

Total 3,595,000 15,231,100 18,826,100 3,595,000 14,956,635 18,551,635

" u"K*!"-&..!."(LL-$,(5-!"'&"'*!"/$%&6$'2"$%"'*!".)5.$#$(6$!."5!$%I",&%.&-$#('!#7"8*$,*"*(4!"!^,!!#!#"'*!"/$%&6$'2"$%'!6!.'"$%"

'*!"!T)$'2"&0"'*!"6!.L!,H4!".)5.$#$(6$!.7"(6!"(U6$5)'!#"'&"'*!"[6&)LJ

:YK' 4AB/*8$$'@#*-2'UB0*"&'@-C$A$&']

 K*!"W&/L(%2"*(."0&6/)-('!#"dOQOB"dOQa".,*!/!."0&6"(LL-$,(5-!B"!-$I$5-!"!/L-&2!!.J"K*!".,*!/!.".&"0&6/)-('!#"(6!"(-.&"

(LL-$,(5-!"'&"'*!"!-$I$5-!"!/L-&2!!."&0"$'.".)5.$#$(6$!.J"K*!".)5.$#$(6$!."*(4!"(#&L'!#"'*!".($#".,*!/!."&0"'*!"W&/L(%2"8*$,*"

(6!"(#/$%$.'!6!#"52"("W&/L!%.(H&%"W&//$U!!",&%.H')'!#"52"'*!"`&(6#"&0"b$6!,'&6."&0"'*!"W&/L(%2JK*!"W&/L(%2"#&!."

%&'".!!V"6!$/5)6.!/!%'"&0"!^L!%.!."06&/".)5.$#$(62",&/L(%$!."0&6"dOQa"I6(%'!#"'&"!/L-&2!!."&0".)5.$#$(62",&/L(%$!.J

" @#*-2'UB0*"'@-C$A$&'*7'M,F,"!"(.,'9*Q$%'W.A.#$('3kM9Wl;]

 Q%"m(%)(62":<7"E<<F"'*!"!6.'8*$-!"\aOR7"*(#"!.'(5-$.*!#"'*!"\aOR"dOQO"a-(%7")%#!6"8*$,*7"\aOR"8(."()'*&6$.!#"'&"$..)!")L'&"

E<7<<<7<<<"!T)$'2".!U-!#"&LH&%."('"(%"!^!6,$.!"L6$,!"&0 ` :<"L!6"&LH&%"'&"!-$I$5-!"!/L-&2!!.J"d/L-&2!!.",&4!6!#"52"'*!"

L-(%"8!6!"I6(%'!#"(%"&LH&%"'&"L)6,*(.!"!T)$'2".*(6!."&0" \aOR".)5i!,'"'&"'*!"6!T)$6!/!%'."&0"4!.H%IJ"P"W&/L!%.(H&%"

W&//$U!!",&%.H')'!#"52"'*!"`&(6#"&0"b$6!,'&6."&0"\aOR"(#/$%$.'!6!#"'*!"L-(%J"P--"'*!.!"&LH&%."8!6!"&)'.'(%#$%I"(."('"

PL6$-"<:7"E<<FJ

" a)6.)(%'" '&"("O,*!/!"&0"P/(-I(/(H&%")%#!6"O!,H&%."A?:" '&"A?;"&0" '*!"W&/L(%$!."P,'7":?@=7"#)-2"(LL6&4!#"52" '*!"

]&%X5-!"]$I*"W&)6'"&0"b!-*$"('"1!8"b!-*$" 4$#!" $'."&6#!6"#('!#"O!L'!/5!6":7"E<<F7" \aOR"8(."(/(-I(/('!#"8$'*"O&L*$("

a&8!6"W&/L(%2"R$/$'!#"MYOaWRZNJ" $'*"!o!,'" 06&/"'*!"PLL&$%'!#"b('!"'*!" \aOR"dOQO"a-(%"8(."'!6/$%('!#"(%#" $%" -$!)7"

$%"'!6/."&0"W-().!":;"M,N"&0"'*!"O,*!/!"&0"P/(-I(/(H&%7"OaWR"c"\aOR"d/L-&2!!."O'&,V"QLH&%"a-(%"C"E<<F"MYOaWR"c"\aOR"

dOQa"C"E<<FZN"8(."!.'(5-$.*!#"$%"OaWR"0&6"'*!"&)'.'(%#$%I7")%4!.'!#"&LH&%."0&6"'*!"5!%!+'"&0"'*!"!6.'8*$-!"\aOR"&LH&%"

*&-#!6.7"&%"'!6/."(%#",&%#$H&%."%&'"-!.."0(4&6(5-!"'*(%"'*&.!"L6&4$#!#"$%"'*!"!6.'8*$-!"\aOR"dOQO"a-(%"(%#"'(V$%I"$%'&"

(,,&)%'"'*!".*(6!"!^,*(%I!"6(H&"$J!J"&%!"!T)$'2".*(6!"&0"OaWR"&0"0(,!"4(-)! ` :<"!(,*"0&6"!4!62"&%!"!T)$'2".*(6!"&0"\aOR"&0"

0(,!"4(-)! ` :<"!(,*J"P--"'*!"&LH&%"*&-#!6.")%#!6"'*!"\aOR"dOQO"a-(%"&%"'*!"do!,H4!"b('!"8!6!"I6(%'!#"&LH&%.")%#!6"'*!"

OaWR"c"\aOR"dOQa"C"E<<F"$%"-$!)"&0"'*!$6",(%,!--!#"&LH&%.")%#!6"'*!"\aOR"dOQO"a-(%J"K*!"OaWR"c"\aOR"dOQa"C"E<<F"8(."'6!('!#"

(."(",&%H%)(H&%"&0"'*!"\aOR"dOQO"a-(%"(%#"(--".),*"&LH&%."8!6!"'6!('!#"&)'.'(%#$%I"06&/"'*!$6"6!.L!,H4!"#('!"&0"I6(%'"

)%#!6"'*!"\aOR"dOQO"a-(%J"P,,&6#$%I-27"%&",&/L!%.(H&%"!^L!%.!"8(."6!,&I%$.!#J"1&"(#i).'/!%'"$."6!T)$6!#"$%"6!.L!,'"&0"

'*!"%)/5!6"(%#"!^!6,$.!"L6$,!"&0"&LH&%."(."'*!".*(6!"!^,*(%I!"6(H&"$."&%!"!T)$'2".*(6!"&0"0(,!"4(-)! ` :<"!(,*"&0"OaWR"0&6"

!4!62"&%!"!T)$'2".*(6!"&0"0(,!"4(-)! ` :<"!(,*"&0"\aORJ"b)6$%I"'*!"+%(%,$(-"2!(6"E<:EC:A7"&%"O!L'!/5!6":7"E<:E7"E7<<<7<<<"

dOQa."8!6!"6!CI6(%'!#"52"'*!"W&//$U!!"'&"(%"!-$I$5-!"!/L-&2!!"('"(%"!^!6,$.!"L6$,!"&0 ` :<"L!6"&LH&%")%#!6"'*!"SaR"

dOQa"c"E<<F"O,*!/!J"b)6$%I"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@7"L)6.)(%'"'&"'*!"%(/!",*(%I!"&0"'*!"W&/L(%2"06&/"\%#$(5)--."

a&8!6"R$/$'!#J"'&"S(U(%\%#$("a&8!6"R$/$'!#7"'*!"%(/!"&0"'*!"dOQa".,*!/!"OaWR"C"\aOR"d/L-&2!!.X"O'&,V"QLH&%"a-(%"E<<F"

MYOaWRC\aOR"dOQa"E<<FZN"8(.",*(%I!#"'&"S(U(%\%#$("a&8!6"R$/$'!#"d/L-&2!!.X"O'&,V"QLH&%"a-(%"E<<F"MYSaR"dOQa"E<<FZNJ"

K*!.!"&LH&%."4!.'")%$0&6/-2"&4!6"("L!6$&#"&0":<"2!(6.",&//!%,$%I"&%!"2!(6"(l!6"'*!"#('!"&0"I6(%'J"K*!"W&/L(%2"0&--&8."

'*!" \%'6$%.$,"j(-)!"/!'*&#"&0"(,,&)%H%I"(."L!6/$U!#" $%"'*!"[)$#(%,!"1&'!"&%"P,,&)%H%I"0&6"d/L-&2!!."O*(6!"`(.!#"

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



P11fPR"SdaQSK"E<:;C:@:<;

a(2/!%'."MY[)$#(%,!"1&'!ZN7"$..)!#"52"'*!"\%.H')'!"&0"W*(6'!6!#"P,,&)%'(%'."&0"\%#$(J"K*!6!"$."%&"$/L(,'"&%"'*!"L6&+'."

(l!6"'(^!."(%#"'*!"5(.$,"(%#"#$-)'!#"!(6%$%I."L!6"!T)$'2".*(6!"&0"'*!"W&/L(%2"&%"(,,&)%'"&0"SaR"dOQa"C"E<<FJ

" b)6$%I"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@7"E7<?>7@<<"Ma6!4$&)."k!(6"@?;7<<<N"dOQa."8!6!".)66!%#!6!#B"-(L.!#")%#!6"'*!"SaR"

dOQa"C"E<<F"O,*!/!J

" b)6$%I" '*!"+%(%,$(-" 2!(6"!%#!#"D(6,*"A:7"E<:<7"SaR"*(#"!.'(5-$.*!#" '*!" Y\%#$(5)--."a&8!6" R$/$'!#J"d/L-&2!!.X" O'&,V"

QLH&%"O,*!/!"E<<?Z"MY\aR"dOQO"E<<?ZNJ"SaR"*(#"$..)!#"E<7<<<7<<<"!T)$'2".!U-!#"&LH&%."('"(%"!^!6,$.!"L6$,!"&0 ` :;"L!6"

&LH&%")%#!6"'*!"\aR"dOQO"E<<?"'&"!-$I$5-!"!/L-&2!!."8*$,*"I(4!"'*!/"'*!"6$I*'"'&".)5.,6$5!"'&".'&,V"&LH&%."6!L6!.!%H%I"

(%"!T)(-"%)/5!6"&0"!T)$'2".*(6!."&0"0(,!"4(-)! ` :<"!(,*"&0"SaRJ"b)6$%I"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@7"L)6.)(%'"'&"'*!"

%(/!",*(%I!"&0"'*!"W&/L(%2"06&/"\%#$(5)--."a&8!6"R$/$'!#J"'&"S(U(%\%#$("a&8!6"R$/$'!#7"'*!"%(/!"&0"'*!"dOQO".,*!/!"

\%#$(5)--."a&8!6"R$/$'!#J"d/L-&2!!.X"O'&,V"QLH&%"O,*!/!"E<<?" MY\aR"dOQO"E<<?ZN"8(.",*(%I!#" '&"S(U(%\%#$("a&8!6"

R$/$'!#"d/L-&2!!.X"O'&,V"QLH&%"O,*!/!"E<<?"MYSaR"dOQO"E<<?ZNJ"K*!.!"&LH&%."4!.'")%$0&6/-2"&4!6"("L!6$&#"&0":<"2!(6."

,&//!%,$%I"&%!"2!(6"(l!6"'*!"#('!"&0"I6(%'J"K*!"W&/L(%2"0&--&8."'*!"\%'6$%.$,"j(-)!"/!'*&#"&0"(,,&)%H%I"(."L!6/$U!#"

52"'*!"[)$#(%,!"1&'!"&%"P,,&)%H%I"0&6"d/L-&2!!."O*(6!"`(.!#"a(2/!%'."MY[)$#(%,!"1&'!ZN7"$..)!#"52"'*!"\%.H')'!"&0"

W*(6'!6!#"P,,&)%'(%'."&0"\%#$(J"K*!6!"$."%&"$/L(,'"&%"'*!"L6&+'."(l!6"'(^!."(%#"'*!"5(.$,"(%#"#$-)'!#"!(6%$%I."L!6"!T)$'2"

.*(6!"&0"'*!"W&/L(%2"&%"(,,&)%'"&0"'*!"SaR"dOQO"E<<?J

" b)6$%I"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@7"EE<7<<<"Ma6!4$&)."k!(6"==<7<<<N"dOQa."8!6!".)66!%#!6!#B"-(L.!#")%#!6"'*!"SaR"

dOQO"E<<?"O,*!/!J

" b)6$%I"'*!"3$%(%,$(-"k!(6"!%#!#"D(6,*"A:7"E<:E7"SaR"*(."!.'(5-$.*!#"'*!"Y\%#$(5)--."a&8!6"R$/$'!#J"d/L-&2!!"O'&,V"QLH&%"

O,*!/!"CE<::Z"MY\aR"dOQO"CE<::ZNJ"SaR"*(#"$..)!#"@<7<<<7<<<"!T)$'2".!U-!#"&LH&%."('"(%"!^!6,$.!"L6$,!"&0 ` :E"L!6"&LH&%"

!T)$4(-!%'"'&"'*!"0($6"/(6V!'"4(-)!"&0"'*!"!T)$'2".*(6!."&0"SaR"&%"'*!"#('!"&0"I6(%'"&0"&LH&%")%#!6"'*!"\aR"dOQO"CE<::"'&"'*!"

!-$I$5-!"!/L-&2!!."&0"'*!"W&/L(%2"8*$,*"I(4!"'*!/"'*!"6$I*'"'&".)5.,6$5!"(%"!T)(-"%)/5!6"&0"!T)$'2".*(6!."&0"0(,!"4(-)!"

&0"`":<"!(,*"&0"SaRJ"b)6$%I"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@7"L)6.)(%'"'&"'*!"%(/!",*(%I!"&0"'*!"W&/L(%2"06&/"\%#$(5)--."

a&8!6"R$/$'!#J"'&"S(U(%\%#$("a&8!6"R$/$'!#7"'*!"%(/!"&0"'*!"dOQO".,*!/!"\%#$(5)--."a&8!6"R$/$'!#J"d/L-&2!!.X"O'&,V"

QLH&%"O,*!/!"E<::"MY\aR"dOQO"E<::ZN"8(.",*(%I!#"'&"S(U(%\%#$("a&8!6"R$/$'!#"d/L-&2!!.X"O'&,V"QLH&%"O,*!/!"E<::"

MYSaR"dOQO"E<::ZNJ"K*!.!"&LH&%."4!.'")%$0&6/-2"&4!6"("L!6$&#"&0":<"2!(6.",&//!%,$%I"&%!"2!(6"(l!6"'*!"#('!"&0"I6(%'"K*!"

W&/L(%2"0&--&8."'*!"\%'6$%.$,"j(-)!"/!'*&#"&0"(,,&)%H%I"(."L!6/$U!#"52"'*!"[)$#(%,!"1&'!"&%"P,,&)%H%I"0&6"d/L-&2!!."

O*(6!"`(.!#"a(2/!%'."MY[)$#(%,!"1&'!ZN7"$..)!#"52"'*!"\%.H')'!"&0"W*(6'!6!#"P,,&)%'(%'."&0"\%#$(J"K*!6!"$."%&"$/L(,'"&%"

'*!"L6&+'."(l!6"'(^!."(%#"'*!"5(.$,"(%#"#$-)'!#"!(6%$%I."L!6"!T)$'2".*(6!"&0"'*!"W&/L(%2"&%"(,,&)%'"&0"SaR"dOQO"E<::J

" b)6$%I"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@7"E?>7<<<"Ma6!4$&)."k!(6"=:=7<<<N"dOQa."8!6!".)66!%#!6!#B"-(L.!#")%#!6"'*!"SaR"

dOQO"E<::"O,*!/!J

" K*!"3($6"4(-)!."&0"'*!"&LH&%.")%#!6"'*!"SaR"dOQa"c"E<<F7"SaR"dOQO"E<<?"(%#"SaR"dOQO"E<::").$%I"'*!"5$%&/$(-"L6$,$%I"

/&#!-"5(.!#"&%"'*!"0&--&8$%I"L(6(/!'!6.7"$. ̀  1$-"L!6"&LH&%7"(.",!6H+!#"52"(%"$%#!L!%#!%'"+6/"&0"W*(6'!6!#"P,,&)%'(%'.J"

K*!"0($6"4(-)!"&0"'*!"6!CI6(%'!#"&LH&%.")%#!6"'*!"SaR"dOQa"C"E<<F"L-(%"$. ` :J@F"L!6"&LH&%"(%#")%#!6"SaR"dOQO"E<::"L-(%"

$. ` :J>F"L!6"&LH&%"(.",!6H+!#"52"(%"$%#!L!%#!%'"+6/"&0"W*(6'!6!#"P,,&)%'(%'.J

" " RPL ESOP – 2008
RPL ESOS 

2009

RPL ESOS 

2011

Sr. 

No
9,%0-)/,%&

R%,"#'*"'

P,"),%8'cfh'

2008

R%,"#'*"'

September 

15, 2008

Re-grant on 

December 2, 

2010

Re-grant on 

September 1, 

2012

R%,"#'*"' 

P)/8'>h'dffg

R%,"#'*"'

October 7, 

2011

1
d^!6,$.!"L6$,!""

M` a!6"&LH&%N
 ` :<J<<  ` E=J<<  ` E>JF<  ` :<J<<  ` :;J<< `":EJ<<

E d^L!,'!#"4&-(H-$'2 <t <t ;Et A;J=>t <t A<J;Ft

A

d^L!,'!#"0&60!$')6!""

L!6,!%'(I!"&%"!(,*"4!.H%I"

#('!

@t @t @t <t @t <t

; QLH&%"R$0!
:"'*6&)I*":<"

2!(6.

:"'*6&)I*":<"

2!(6.

:"'*6&)I*":<"

2!(6.

:"'*6&)I*":<"

2!(6.

:"'*6&)I*":<"

2!(6.

:"'*6&)I*":<"

2!(6.

@ d^L!,'!#"b$4$#!%#"k$!-# Ft Ft <t <t =J@<t
:=J=>"t"06&/"

E<:;"&%8(6#.

6 S$.V"36!!"6('!"&0"\%'!6!.' Ft Ft FJ<At
FJ:Et"'&"

FJ>=t
=J@<t

FJ:Et"'&"

FJ>Et

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



:<@S(U(%\%#$("a&8!6"R$/$'!#

K*!"&'*!6"#$.,-&.)6!."$%"6!.L!,'"&0"'*!"SaR"dOQa"c"E<<F7"SaR"dOQO"E<<?"(%#"SaR"dOQO"CE<::"(6!"(.")%#!6_

" As at March 31, 2015

 '9,%0-)/,%& RPL ESOP- 2008 RPL ESOS 2009 RPL ESOS 2011

K&'(-"QLH&%.")%#!6"'*!"O,*!/! E<7<<<7<<< E<7<<<7<<< @<7<<<7<<<

Q)'.'(%#$%I"('"'*!"5!I$%%$%I"&0"'*!"2!(6"M1&.JN A7@;=7E<< :7E:@7E<< :7:E>7<<<

QLH&%.".)66!%#!6!#B"-(L.!#"#)6$%I"'*!"2!(6 E7<?>7@<< EE<7<<< E?>7<<<

d^!6,$.!"L6$,!"0&6"&LH&%."I6(%'!#"&%"m(%)(62":<7"E<<F"  ` :<"L!6"&LH&% 1P 1P

d^!6,$.!"L6$,!"0&6"&LH&%."I6(%'!#"&%"m)-2";7"E<<? 1P  ` :;"L!6"&LH&% 1P

d^!6,$.!"L6$,!"0&6"&LH&%."6!CI6(%'!#"&%"b!,!/5!6":7"E<:<  ` E>JF<"L!6"&LH&% 1P 1P

d^!6,$.!"L6$,!"0&6"&LH&%."I6(%'!#"&%"Q,'&5!6">7"E<:: 1P 1P  ` :E"L!6"&LH&%

d^!6,$.!"L6$,!"0&6"&LH&%."I6(%'!#"&%"O!L'!/5!6"E7"E<:E  ` :<"L!6"&LH&% 1P 1P

QLH&%."4!.'!#"#)6$%I"'*!"2!(6"M1&.JN EA<7><< :AA7F<< ?>7<<<

d^!6,$.!#"#)6$%I"'*!"2!(6"M1&.JN E<A7;<< C C

j!.H%I"L!6$&#"(%#"a!6,!%'(I!
K!%"k!(6.7":<t"

!(,*"2!(6

K!%"k!(6.7":<t"

!(,*"2!(6

K!%"k!(6.7":<t"

!(,*"2!(6

d^L$6!#"#)6$%I"'*!"2!(6"M1&.JN C C C

QLH&%."&)'.'(%#$%I"('"'*!"2!(6C!%#"M1&.JN :7E;@7A<< ??@7E<< FA<7<<<

Q)'"&0"'*!"(5&4!"!^!6,$.(5-!"('"2!(6"!%#"M1&.JN =;>7><< @A=7E<< E?:7<<<

QLH&%."8*$,*"(6!"2!'"'&"5!"I6(%'!#""M1&.JN :A7F=E7@<< :F7>EA7<<< ;?7:><7<<<

 !$I*'!#"(4!6(I!"6!/($%$%I",&%'6(,')(-"-$0!"MD&%'*.N @> @A >?

Fair Value Methodology:

 P."'*!"SaR"dOQO"E<<?"a-(%."8!6!"$..)!#"('"("4(-)!"*$I*!6"'*(%"'*!"0($6"4(-)!"&0"'*!"&LH&%."&%"'*!"#('!"&0"'*!"I6(%'7"'*!6!"

$."%&"$/L(,'"&0"'*!".(/!"&%"'*!"%!'"L6&+'"(%#"!(6%$%I."L!6"!T)$'2".*(6!J

" K*!"SaR"dOQa"C"E<<F"M6!CI6(%'N"(%#"SaR"dOQO"E<::"8!6!"$..)!#"('"'*!"\%'6$%.$,"4(-)!"&0"'*!"&LH&%."&%"'*!"#('!"&0"'*!"I6(%'J"

](#"'*!",&/L!%.(H&%",&.'"0&6"'*!".'&,V"&LH&%."I6(%'!#")%#!6"SaR"dOQa"c"E<<F"M$%,-)#$%I"6!CI6(%'N"(%#"SaR"dOQO"E<::"

5!!%"#!'!6/$%!#"5(.!#"&%"'*!"0($6"4(-)!"(LL6&(,*7"'*!"W&/L(%2X."%!'"L6&+'"(%#"!(6%$%I."L!6"!T)$'2".*(6!"8&)-#"*(4!"

5!!%"(."L!6"'*!"a6&0&6/("(/&)%'."$%#$,('!#"5!-&8_C

"9,%0-)/,%&
March 31, 2015 March 31, 2014

 Amount in `  Amount in ` 

R&.."(l!6"'(^"5!0&6!".*(6!"&0"L6&+'"&0"D$%&6$'2"\%'!6!.'"M`N M=7=A?7@>;7AA;N """""M:7<:<7;EE7:A@N

R!.._"O*(6!"&0"L6&+'"(U6$5)'(5-!"'&"D$%&6$'2"$%'!6!.' ME>;7;=@N """""""""ME7E>>7?E=N

R&.."0&6"'*!"2!(6"(U6$5)'(5-!"'&"'*!".*(6!*&-#!6."&0"'*!"W&/L(%2"M`N M=7=A?7F;F7>??N """""M:7<:E7><<7<=:N

R!.."_"O'&,VC5(.!#",&/L!%.(H&%"!^L!%.!"#!'!6/$%!#")%#!6"0($6"4(-)!"5(.!#"

/!'*&#_"|[6&.. ` @AE7E=F"Ma6!4$&)."k!(6_ ` A7;;<7FF:N}"Ma6&0&6/(N
MEF<7;;AN ME7<:E7E?AN

1!'"R&.."(4($-(5-!"'&"dT)$'2"O*(6!"]&-#!6."Ma6&0&6/(N M=7=;<7:E?7E;EN """""M:7<:;7>:E7A@;N

`(.$,"!(6%$%I."L!6"!T)$'2".*(6!"M(."6!L&6'!#N MEJA>AN """"""""""""""""""M<JAFAN

`(.$,"!(6%$%I."L!6"!T)$'2".*(6!"Ma6&0&6/(N MEJA>AN """"""""""""""""""M<JAF;N

b$-)'!#"!(6%$%I."L!6"!T)$'2".*(6!"M(."6!L&6'!#N MEJA>AN """"""""""""""""""M<JAFAN

b$-)'!#"!(6%$%I."L!6"!T)$'2".*(6!"Ma6&0&6/(N MEJA>AN """"""""""""""""""M<JAF;N

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



P11fPR"SdaQSK"E<:;C:@:<=

Indiabulls Employees’ Welfare Trust:

 P%"(II6!I('!"&0"A>7=::7<A>"!T)$'2".*(6!."&0"'*!"W&/L(%2"8*$,*"*(#"5!!%"(,T)$6!#"52"\%#$(5)--."d/L-&2!!"8!-0(6!"K6).'"

MK6).'N"06&/"'*!".!,&%#(62"/(6V!'7"*(4!"5!!%".&-#"&o"L6$&6"'&"1&4!/5!6"EF7"E<:;"(%#"'*)."(."&%"D(6,*"A:7"E<:@"'*!"K6).'"

#&!."%&'"*&-#"(%2".*(6!."&0"'*!"W&/L(%2J

36." 4AB/*8$$'I$"$+#&

 W&%'6$5)H&%."(6!"/(#!"'&"'*!"[&4!6%/!%'"a6&4$#!%'"3)%#"(%#"3(/$-2"a!%.$&%"3)%#"8*$,*",&4!6"(--"6!I)-(6"!/L-&2!!."

!-$I$5-!")%#!6"(LL-$,(5-!"P,'.J"`&'*"'*!"!-$I$5-!"!/L-&2!!."(%#"'*!",&/L(%2"/(V!"L6!C#!'!6/$%!#",&%'6$5)H&%."'&"'*!"

a6&4$#!%'" 3)%#J" K*!" ,&%'6$5)H&%." (6!" %&6/(--2" 5(.!#" )L&%" (" L6&L&6H&%" &0" '*!" !/L-&2!!X." .(-(62J" K*!" ,&/L(%2" *(."

6!,&I%$.!#" $%" '*!" O'('!/!%'"&0" a6&+'" (%#" R&.." (%" (/&)%'"&0 ` ?;A7>;EMa6!4$&)." k!(6_ ` E<:7<>AN" (%#" $%" d^L!%#$')6!"

#)6$%I",&%.'6),H&%"L!%#$%I",(L$'(-$.(H&% ` :7;<A7A:>Ma6!4$&)."k!(6_ ` FA=7A<>N"'&8(6#."!/L-&2!6X.",&%'6$5)H&%"'&8(6#."

a6&4$#!%'"3)%#J

" a6&4$.$&%"0&6")%0)%#!#"[6(')$'2"(%#"W&/L!%.('!#"(5.!%,!."L(2(5-!"'&"!-$I$5-!"!/L-&2!!."&%"6!H6!/!%'B".!L(6(H&%"$."

5(.!#")L&%"(%"(,')(6$(-"4(-)(H&%"(."('"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@J"D(i&6"#6$4!6."$%"(,')(6$(-"(..)/LH&%.7"'2L$,(--27"

(6!"2!(6."&0".!64$,!"(%#"!/L-&2!!",&/L!%.(H&%J"K*!",&//$'/!%'."(6!"(,')(6$(--2"#!'!6/$%!#").$%I"'*!"ga6&i!,'!#"f%$'"

W6!#$'"D!'*&#XJ"[($%.B"-&..!."&%",*(%I!."$%"(,')(6$(-"(..)/LH&%."(6!"(,,&)%'!#"0&6"$%"'*!"O'('!/!%'"&0"a6&+'"(%#"R&..B"

d^L!%#$')6!"#)6$%I",&%.'6),H&%"L!%#$%I",(L$'(-$.(H&%7"(."(LL-$,(5-!"(%#"(."$#!%H+!#"52"'*!"D(%(I!/!%'"&0"'*!"W&/L(%2J

" `(.!#"&%"'*!"(,')(6$(-"4(-)(H&%"&5'($%!#"$%"'*$."6!.L!,'7"'*!"0&--&8$%I"'(5-!".!'."&)'"'*!".'(')."&0"[6(')$'27W&/L!%.('!#"

P5.!%,!."(%#"O)L!6(%%)(H&%"(%#"'*!"(/&)%'."6!,&I%$.!#"$%"'*!"+%(%,$(-".'('!/!%'."0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@_

(Amount in `)

9,%0-)/,%&

"

R%,#).#8 Compensated Absences @)B$%,""),0*"'I$"$+#&

31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14

M$-*"-./.,0*"'*7'/.,1./.#8'%$-*6-

nised in the Balance sheet: " " " " " "

a6!.!%'"j(-)!"&0",&//$'/!%'. @@7E<E7;A? A?7:>A7@== =:7F?@7F?: A=7?=:7?:< ==E7E=;7F=> E?=7:E?7;?<

3($6"4(-)!"&0"L-(%"(..!'. 1P 1P 1P 1P 1P 1P

1!'"-$(5$-$'2"$%"'*!"`(-(%,!".*!!' @@7E<E7;A? A?7:>A7@== =:7F?@7F?: A=7?=:7?:< ==E7E=;7F=> E?=7:E?7;?<

Movement in net liability recog-

nised in the Balance sheet:

1!'"-$(5$-$'2"(."('"'*!"5!I$%%$%I"&0"

'*!"2!(6 A?7:>A7@== A@7A<;7A:; A=7?=:7?:< AF7;A=7;;F E?=7:E?7;?< A;A7:?E7F@F

1!'"(/&)%'"6!,&I%$.!#""(."!^L!%.C

!."$%"'*!"O'('!/!%'"&0"a6&+'"(%#"

R&..B"d^L!%#$')6!"b)6$%I"W&%.'6),C

H&%"a!%#$%I"W(L$'(-$.(H&% :>7>EA7?;; =7A>A7<A< E>7A@:7AAE >7E>E7::> A==7:A@7A>> EE7;?=7:>E

`!%!+'."a($# MA7<;:7A?:N MA7F<E7>::N ME7;@:7=@=N MA7>E;7F<@N C C

P,T)$.$H&%"(#i).'/!%' @7EA:7?<> :7E?F7?AA :7F@A7;FA M@7<E:7F@<N C M=?7@@?7@;<N

P,T)$.$H&%"(#i).'/!%'"8$'*"S!C

-('!#"a(6'2u

"

MA7FF@7@F>N C M:7F:?7:>FN C C

W&%'6$5)H&%"#)6$%I"'*!"2!(6 1P 1P 1P 1P 1P 1P

1!'"-$(5$-$'2"(."('"'*!"!%#"&0"'*!"

2!(6 @@7E<E7;A? A?7:>A7@== =:7F?@7F?: A=7?=:7?:< ==E7E=;7F=> E?=7:E?7;?<

Expenses recognised in the  

@#,#$A$"#'*7'9%*+#',"('W*&&`' 

45B$"(.#)%$'E)%."6'?*"&#%)-0*"'

9$"(."6'?,B.#,/.&,0*"

W)66!%'".!64$,!",&.' ?7?EF7?<; :<7@>E7?@? ?7<@:7?:; ?7<AF7:EF ;F7:FA7>E: AF7E><7A=>

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



:<>S(U(%\%#$("a&8!6"R$/$'!#

(Amount in `)

9,%0-)/,%&

"

R%,#).#8 Compensated Absences @)B$%,""),0*"'I$"$+#&

31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14

a(.'"O!64$,!"W&.' C C C C C C

\%'!6!.'"W&.' A7F;=7==: E7?==7=E? ;7<A?7;@= A7<EA7:>A A=7><=7@=? EA7;=:7AE?

d^L!,'!#"6!')6%"&%"L-(%"(..!'. C C C C C C

`!%!+'."a($# C C C C C C

P,')(6$(-"MI($%.NB"-&..!. A7?;F7A>? M>7:==7@@FN :;7E@?7?=E M;7>F?7:F;N EF:7E;@7<F> MA?7EA@7@E;N

d^L!%.!.",*(6I!#"'&"'*!"O'('!/!%'"

&0"a6&+'"(%#"R&..B"d^L!%#$')6!"

b)6$%I"W&%.'6),H&%"a!%#$%I"

W(L$'(-$.(H&% :>7>EA7?;; =7A>A7<A< E>7A@:7AAE >7E>E7::> A==7:A@7A>> EE7;?=7:>E

Return on Plan assets:

d^L!,'!#"6!')6%"&%"a-(%"(..!'. 1P 1P 1P 1P 1P 1P

P,')(6$(-"MI($%.NB"-&..!. 1P 1P 1P 1P 1P 1P

P,')(-"6!')6%"&%"L-(%"(..!'. 1P 1P 1P 1P 1P 1P

M$-*"-./.,0*"'*7'($+"$(=1$"$+#'

commitments:

W&//$'/!%'."(."('"'*!"5!I$%%$%I"

&0"'*!"2!(6 A?7:>A7@== A@7A<;7A:; A=7?=:7?:< AF7;A=7;;F E?=7:E?7;?< A;A7:?E7F@F

W)66!%'".!64$,!",&.' ?7?EF7?<; :<7@>E7?@? ?7<@:7?:; ?7<AF7:EF ;F7:FA7>E: AF7E><7A=>

a(.'"O!64$,!"W&.' C C C C C C

\%'!6!.'",&.' A7F;=7==: E7?==7=E? ;7<A?7;@= A7<EA7:>A A=7><=7@=? EA7;=:7AE?

`!%!+'."a($# MA7<;:7A?:N MA7F<E7>::N ME7;@:7=@=N MA7>E;7F<@N C C

P,')(6$(-"MI($%.NB"-&..!. A7?;F7A>? M>7:==7@@FN :;7E@?7?=E M;7>F?7:F;N EF:7E;@7<F> MA?7EA@7@E;N

P,T)$.$H&%"(#i).'/!%' @7EA:7?<> :7E?F7?AA :7F@A7;FA M@7<E:7F@<N C M=?7@@?7@;<N

P,T)$.$H&%"(#i).'/!%'"8$'*"

6!-('!#"L(6'2u MA7FF@7@F>N C M:7F:?7:>FN C C C

W&//$'/!%'."(."('"'*!"!%#"&0"'*!"

2!(6 @@7E<E7;A? A?7:>A7@== =:7F?@7F?: A=7?=:7?:< ==E7E=;7F=> E?=7:E?7;?<

M$-*"-./.,0*"'*7'9/,"',&&$#&]

a-(%"(..!'."(."('"'*!"5!I$%%$%I"&0"

'*!"2!(6 1P 1P 1P 1P 1P 1P

d^L!,'!#"6!')6%"&%"L-(%"(..!'. 1P 1P 1P 1P 1P 1P

W&%'6$5)H&%."#)6$%I"'*!"2!(6 1P 1P 1P 1P 1P 1P

a($#"5!%!+'. 1P 1P 1P 1P 1P 1P

P,')(6$(-"MI($%.NB"-&..!. 1P 1P 1P 1P 1P 1P

a-(%"(..!'."(."('"'*!"!%#"&0"'*!"

2!(6 1P 1P 1P 1P 1P 1P

" u"R$(5$-$'2"'6(%.0!66!#"M'&NB"06&/"S(U(%\%#$("\%06(.'6),')6!"R$/$'!#"M0&6/!6-2"V%&8%"(."\%#$(5)--."\%06(.'6),')6!"(%#"a&8!6"

R$/$'!#N7" '*!" W&/L(%2" *(4$%I" .)5.'(%H(-" $%'!6!.'" L)6.)(%'" '&" .!64$,!." &0" ,!6'($%" !/L-&2!!." '6(%.0!66!#" 06&/B" '&" '*!"

W&/L(%2J

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



P11fPR"SdaQSK"E<:;C:@:<F

(Amount in `)

9,%0-)/,%& R%,#).#83_"7)"($(;

" 31-Mar-15 31-Mar-14 31-Mar-13 31-Mar-12 31-Mar-11

Experience adjustments: " " " " "

Q%"L-(%"-$(5$-$H!. M@E:7@??N ;7??=7@:F ;7@>:7EEE ME7EE;7<==N MA>E7A<<N

Q%"L-(%"(..!'. C C C C C

a6!.!%'"4(-)!"&0"5!%!+'"&5-$I(H&% @@7E<E7;A? A?7:>A7@== A@7A<;7A:; E=7=<:7<>; :@7A@:7>=<

3($6"4(-)!"&0"L-(%"(..!'. C C C C C

d^,!.."&0"M&5-$I(H&%"&4!6"L-(%"(..!'.N M@@7E<E7;A?N MA?7:>A7@==N MA@7A<;7A:;N ME=7=<:7<>;N M:@7A@:7>=<N

(Amount in `)

9,%0-)/,%& Compensated Absences (Unfunded)

" 31-Mar-15 31-Mar-14 31-Mar-13 31-Mar-12 31-Mar-11

Experience adjustments: " " " " "

Q%"L-(%"-$(5$-$H!. M::7A=?7?AEN E7;:>7;FF A7=?@7F?= M;7A::7<@:N =?:7EE>

Q%"L-(%"(..!'. C C C C C

a6!.!%'"4(-)!"&0"5!%!+'"&5-$I(H&% =:7F?@7F?: A=7?=:7?:< AF7;A=7;;F E>7?:?7A>: :;7AE<7?>=

3($6"4(-)!"&0"L-(%"(..!'. C C C C C

d^,!.."&0"M&5-$I(H&%"&4!6"L-(%"(..!'.N M=:7F?@7F?:N MA=7?=:7?:<N MAF7;A=7;;FN ME>7?:?7A>:N M:;7AE<7?>=N
 

(Amount in `)

9,%0-)/,%& @)B$%,""),0*"''3_"7)"($(;

" 31-Mar-15 31-Mar-14 31-Mar-13 31-Mar-12 31-Mar-11

Experience adjustments: " " " " "

Q%"L-(%"-$(5$-$H!. ME:>7AEE7=;@N """"":>7?;F7>?E" """M@F7;E?7A=AN """MA=7<<<7?==N """ME;7<>A7<EAN

Q%"L-(%"(..!'. C """"""""""""""""""""C""" """"""""""""""""""""C""" """"""""""""""""""""C""" """"""""""""""""""""C"""

a6!.!%'"4(-)!"&0"5!%!+'"&5-$I(H&% ==E7E=;7F=> """E?=7:E?7;?<" """A;A7:?E7F@F" """E::7:?;7?F?" """:EF7::F7>?F"

3($6"4(-)!"&0"L-(%"(..!'. C """"""""""""""""""""C""" """"""""""""""""""""C""" """"""""""""""""""""C""" """"""""""""""""""""C"""

d^,!.."&0"M&5-$I(H&%"&4!6"L-(%"(..!'.N" M==E7E=;7F=>N "ME?=7:E?7;?<N "MA;A7:?E7F@FN "ME::7:?;7?F?N "M:EF7::F7>?FN

" K*!"(,')(6$(-"4(-)(H&%"$%"6!.L!,'"&0",&//$'/!%'."(%#"!^L!%.!."6!-(H%I"'&")%0)%#!#"[6(')$'27"W&/L!%.('!#"(5.!%,!."(%#"

O)L!6(%%)(H&%"5!%!+'."Ma!%.$&%"(%#"D!#$,(-"W&4!6(I!N"(6!"5(.!#"&%"'*!"0&--&8$%I"(..)/LH&%."8*$,*"$0",*(%I!#7"8&)-#"

(o!,'"'*!",&//$'/!%'X.".$h!7"0)%#$%I"6!T)$6!/!%'."(%#"!^L!%.!._

,;''''''4-*"*A.-'L&&)AB0*"&

 31-Mar-15 31-Mar-14

b$.,&)%'"6('! >J>@t FJ@<t

d^L!,'!#"6!')6%"&%"L-(%"(..!'. 1P 1P

d^L!,'!#"6('!"&0".(-(62"$%,6!(.! @J<<t @J<<t

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



:<?S(U(%\%#$("a&8!6"R$/$'!#

31;''''''E$A*6%,BC.-'L&&)AB0*"&

" 31-Mar-15 31-Mar-14

S!H6!/!%'"PI! =<"k!(6. =<"k!(6.

D&6'(-$'2"K(5-! \PRD"ME<<=C<FN \PRD"ME<<=C<FN

PI!.  $'*#6(8(-"S('!"MtN  $'*#6(8(-"S('!"MtN

""C"fL'&"A<"k!(6. A A

""C"36&/"A:"'&";;"k!(6. E E

""C"P5&4!";;"k!(6. 1 1

" K*!"!/L-&2!6X."5!.'"!.H/('!"&0",&%'6$5)H&%."!^L!,'!#"'&"5!"L($#"#)6$%I"'*!"(%%)(-"L!6$&#"5!I$%%$%I"(l!6"'*!"`(-(%,!"

O*!!'" #('!7" '&8(6#." [6(')$'27" W&/L!%.('!#" P5.!%,!." (%#" O)L!6(%%)(H&%" `!%!+'." $. ` :<7<;@7<?:" Ma6!4$&)." k!(6_  

` ?7F;E7A><N7 ` :<7=E<7=@;"Ma6!4$&)."k!(6_ ` F7?:<7A>;"N"(%# ` :;<7@:<7A@;"Ma6!4$&)."k!(6_ ` =>7E?A7;:FN"6!.L!,H4!-2J

:[K' R**(Q.//'*"'?*"&*/.(,0*"'-*AB%.&$&'*7]

(Amount in `)

9,%0-)/,%& As at March 31, 2015 As at March 31, 2014

QL!%$%I"`(-(%,! """"""""""""""""A7:EA7EAF" """"""""""""""""A7:EA7EAF"

P##_"D&4!/!%'"#)6$%I"'*!"2!(6 """"""""""""""""""""""""""""C""" """"""""""""""""""""""""""""C"""

Closing Balance                 3,123,238                 3,123,238

:\K' E.&-/*&)%$&' ."' %$&B$-#' *7' L--*)"0"6' @#,"(,%(' m' c\h' M$/,#$(' 9,%#8' E.&-/*&)%$&h' ,&' "*0+$(' )"($%' #C$' ?*AB,".$&'

3L--*)"0"6'@#,"(,%(&;'M)/$&h'dffZh',&',A$"($(]

" 1(')6!"&0"6!-(H&%.*$L" " " S!-('!#"L(6'2

" M$/,#$('B,%0$&'QC$%$'-*"#%*/'$5.&#&]

IJ"" ?*AB,"8'C,O."6'&)1&#,"0,/'."#$%$&#'" S(U(%\%#$("\%06(.'6),')6!"R$/$'!#"M0&6/!6-2"V%&8%"(."\%#$(5)--."\%06(.'6),')6!""

" "" " " " " (%#"a&8!6"R$/$'!#N"MS!0!6"1&'!":N

" U#C$%'%$/,#$('B,%0$&]

IIJ" 4"#$%B%.&$'*O$%'QC.-C'J$8'T,",6$A$"#'9$%&*""$/'C,O$'&.6".+-,"#'."a)$"-$

" M8$'*"8*&/"'6(%.(,H&%."*(4!"5!!%"!%'!6!#"#)6$%I"'*!"2!(6B"L6!4$&)."2!(6N

" \\W"R$/$'!#"M0&6/!6-2"V%&8%"(."\%#$(5)--."\%06(.'6),')6!"W&/L(%2"R$/$'!#N

" O!L.!'"W&%.'6),H&%."R$/$'!#

" W$'6("S!(-"d.'('!"R$/$'!#

" a6$(L)."\%06(.'6),')6!"a6$4('!"R$/$'!#

" SS"\%06(-(%#."a6$4('!"R$/$'!#

" 1&')."\%06(.'6),')6!"R$/$'!#

" \\13W"R$/$'!#

IIIJ" Interest inTrust – 

" \aRCaaOR"O,*!/!"K6).'"MS!0!6"%&'!":N

IVJ" Key Management Personnel

Name E$&.6",0*"

S(i$4"S(U(% W*($6/(%"(%#"b$6!,'&6"&0"'*!"W&/L(%2"M *&-!"H/!"#$6!,'&6")L'&"D(6,*"<=7"E<:@N

m(2(%'"O*6$%$8(."v(8(-! D(%(I$%I"b$6!,'&6"&0"'*!"W&/L(%2"M8J!J0J"Q,'&5!6"<:7E<:;N

j$.*%("W*(%#6("j$.*8(V(6/(  *&-!"K$/!"b$6!,'&6"&0"'*!"W&/L(%2"M8J!J0J"3!56)(62":;7"E<:;N

O(/!!6"[!*-()' b$6!,'&6"(%#"W*($6/(%"&0"'*!"W&/L(%2"M)L'&"m)-2"<F7"E<:;N

O()6(5*"v)/(6"D$U(- b$6!,'&6"&0"'*!"W&/L(%2"M)L'&"Q,'&5!6"E>7"E<:;N

Pi$'"v)/(6"a(%#( D(%(I!6"&0"'*!"W&/L(%2"M)L'&"O!L'!/5!6"EF7"E<:;N

S(i!%#6("v)/(6"O)I(%#*$ b!L)'2"D(%(I$%I"b$6!,'&6"&0"'*!"W&/L(%27"P,H%I"WdQ"M)L'&"3!56)(62":E7"E<:@N

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



P11fPR"SdaQSK"E<:;C:@::<

nK'' @)AA,%8'*7'&.6".+-,"#'S%,"&,-0*"&'Q.#C'M$/,#$('9,%0$&]

(Amount in `)

<,#)%$'*7'S%,"&,-0*"& Year Ended

 Company  

having 

@)1&#,"0,/'

Interest

Enterprise over which 

Key Management 

Personnel have 

&.6".+-,"#'."a)$"-$

Key  

Management 

Personnel

Total

Finance " " " " "

O(-!"&0"\%4!.'/!%'"\%"dT)$'2"O*(6!."&0"

O)5.$#$(62"W&/L(%2

A:CD(6C:@ C @<<7<<< C 500,000

A:CD(6C:; C C C -

a6!0!6!%H(-"$..)!"(%#"(--&'/!%'"&0"

dT)$'2".*(6!."&0"'*!",&/L(%2"M$%,-)#$%I"

.!,)6$H!."L6!/$)/N

A:CD(6C:@ C A7@??7:<<7<<< C 3,599,100,000

A:CD(6C:; C C C -

R&(%"K(V!%"B"\%'!6"W&6L&6('!""

b!L&.$'"S!,!$4!#u

A:CD(6C:@ ;=<7@@<7<<< >=@7<<<7<<< C 1,225,550,000

A:CD(6C:; ;A>7E<<7<<< C C 437,200,000

R&(%."[$4!%"B"\%'!6"W&6L&6('!"b!L&.$'."

a-(,!#u

A:CD(6C:@ C @7>EE7=:@7<<< C 5,722,615,000

A:CD(6C:; C @7;;@7A:@7<<< C 5,445,315,000

Expenses "

\%'!6!.'"&%"R&(%"K(V!%"B"\%'!6"W&6L&6('!"

b!L&.$'"S!,!$4!#

A:CD(6C:@ E:7>?<7<<? :7FFA7FF> C 23,673,896

A:CD(6C:; E?7;F@7>AA C C 29,485,733

S!$/5)6.!/!%'"6!,!$4!#"&0"`[""

3$%(%,$%I",*(6I!."$%,-)#$%I""

[!%!6(-"!^L!%.!.

A:CD(6C:@ A<;7<<< E:F7;@: C 522,451

A:CD(6C:; :7=?:7>;= :F@7EE@ C 1,876,971

S!$/5)6.!/!%'"6!,!$4!#"&0""

a!6.&%%!-"W&.'."B"!/L-&2!!""

5!%!+'"-$(5$-$'2

A:CD(6C:@ @;;7<;> C C 544,047

A:CD(6C:; E7F@?7E;F C C 2,859,248

S!/)%!6(H&%
A:CD(6C:@ C C =;:7<FE7;>= 641,082,476

A:CD(6C:; C C E;>7=??7EF< 247,699,280

Income "

\%'!6!.'"&%"R&(%."[$4!%"B"\%'!6"

W&6L&6('!"b!L&.$'."a-(,!#

A:CD(6C:@ C E<E7F=?7>?F C 202,869,798

A:CD(6C:; C ;;=7F?A7AE: C 446,893,321

Others "

W(L$'(-" &6VC$%Ca6&I6!..""

Md^,-)#$%I"'(^!.N

A:CD(6C:@ C E7A@<7;>:7<FA C 2,350,471,083

A:CD(6C:; C A7AA:7?E?7F=> C 3,331,929,867

"W(L$'(-"P#4(%,!.
A:CD(6C:@ C A=7==@7=E; C 36,665,624

A:CD(6C:; C :7EA=7><>7<:= C 1,236,707,016

O*&6'"'!6/"(#4(%,!.
A:CD(6C:@ C :@E7E@<7<<< @7A;<7F=< 157,590,860

A:CD(6C:; C :E?7E<<7<<< C 129,200,000

W&%.'6),H&%"W&%'6(,'"d^L!%.!.
A:CD(6C:@ C @:;7=FF7E== C 514,688,266

A:CD(6C:; C =;F7FE?7=;< C 648,829,640

" uD(^$/)/"Q)'.'(%#$%I"`(-(%,!"('"(%2"H/!"#)6$%I"'*!"2!(6J

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



111S(U(%\%#$("a&8!6"R$/$'!#

VI.  Summary of outstanding balances as at March 31, 2015

(Amount in `)

<,#)%$'*7'S%,"&,-0*"& Year Ended

Company 

having 

@)1&#,"0,/'

Interest

Enterprise over which 

Key Management 

Personnel have 

&.6".+-,"#' 

."a)$"-$

Key 

Management 

Personnel

Total

R&(%"K(V!%B"\%'!6"W&6L&6('!"b!L&.$'"

S!,!$4!#

A:CD(6C:@ C >;<7<<<7<<< C 740,000,000

A:CD(6C:; ;A;7<@<7<<< C C 434,050,000

R&(%"[$4!%B"\%'!6"W&6L&6('!"b!L&.$'"

a-(,!#

A:CD(6C:@ C E@;7;E<7<<< C 254,420,000

A:CD(6C:; C ;7?AA7A:@7<<< C 4,933,315,000

P,,6)!#"\%'!6!.'"&%"R&(%"K(V!%B"\%'!6"

W&6L&6('!"b!L&.$'."S!,!$4!#

A:CD(6C:@ C C C -

A:CD(6C:; E=7@A>7:@? C C 26,537,159

P,,6)!#"\%'!6!.'"&%"R&(%"[$4!%B"\%'!6"

W&6L&6('!"b!L&.$'."a-(,!#

A:CD(6C:@ C C C -

A:CD(6C:; C ;<E7E<A7?F? C 402,203,989

[!%!6(-""(%#"a!6.&%%!-",&.'."

6!,!$4(5-!"B"ML(2(5-!N

A:CD(6C:@ @;;7<;> :7F:?7E=< C 2,363,307

A:CD(6C:; C C C -

O*&6'"'!6/"(#4(%,!.
A:CD(6C:@ C :?A7>;?7A=E @7A;<7F=< 199,090,222

A:CD(6C:; C :E?7E<<7<<< C 129,200,000

K6(#!"a(2(5-!.

A:CD(6C:@ C :AF7>@F7E;@ C 138,758,245

A:CD(6C:; C ;>7<A=7A<=""" C 47,036,306   

j!%#&6"P#4(%,!.

A:CD(6C:@ C :<<7AFF7@== C 100,388,566

A:CD(6C:; C :>A7@FF7F;; C 173,588,844

S!'!%H&%"D&%!2"a(2(5-!B"a(2(5-!."

&%"a)6,*(.!"&0"3$^!#"P..!'.

A:CD(6C:@ C :7<@F7<EA7<>F C 1,058,023,078

A:CD(6C:; C ??E7=@A7A>@ C 992,653,375

"W(L$'(-"P#4(%,!.
A:CD(6C:@ C F7:=@7>F>7A=> C 8,165,787,367

A:CD(6C:; C :<7:??7==?7F@< C 10,199,669,850

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN
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Notes forming part of the Consolidated Financial Statements
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39. Earnings Per Equity Share (EPS):

" K*!"5(.$,"!(6%$%I."L!6"!T)$'2".*(6!"$.",&/L)'!#"52"#$4$#$%I"'*!"%!'"L6&+'B"-&.."(l!6"'(^"M$%,-)#$%I"'*!"L&.'"'(^"!o!,'"&0"

!^'6(&6#$%(62" $'!/.7" $0"(%2N"(U6$5)'(5-!" '&"!T)$'2".*(6!*&-#!6." 0&6" '*!"2!(6"52" '*!"8!$I*'!#"(4!6(I!"%)/5!6"&0"!T)$'2"

.*(6!."&)'.'(%#$%I"#)6$%I"'*!"2!(6J"b$-)'!#"!(6%$%I."L!6"!T)$'2".*(6!"$.",&/L)'!#"52"#$4$#$%I" "'*!"L6&+'B" -&.."(l!6"'(^"

M$%,-)#$%I"'*!"L&.'"'(^"!o!,'"&0"!^'6(&6#$%(62"$'!/.7"$0"(%2N"(."(#i).'!#"0&6"#$4$#!%#7"$%'!6!.'"(%#"&'*!6",*(6I!."'&"!^L!%.!"

&6"$%,&/!"6!-(H%I"'&"'*!"#$-)H4!"L&'!%H(-"!T)$'2".*(6!.7"52"'*!"8!$I*'!#"(4!6(I!"%)/5!6"&0"!T)$'2".*(6!.",&%.$#!6!#"

0&6"#!6$4$%I"5(.$,"!(6%$%I."L!6"!T)$'2".*(6!"(%#"'*!"8!$I*'!#"(4!6(I!"%)/5!6"&0"!T)$'2".*(6!."8*$,*",&)-#"*(4!"5!!%"

$..)!#"&%"'*!",&%4!6.$&%"&0"(--"#$-)H4!"L&'!%H(-"!T)$'2".*(6!.J"a&'!%H(-"!T)$'2".*(6!."(6!"#!!/!#"'&"5!"#$-)H4!"&%-2"$0"

'*!$6" ,&%4!6.$&%" '&"!T)$'2" .*(6!."8&)-#"#!,6!(.!" '*!"%!'"L6&+'"L!6"!T)$'2" .*(6!" 06&/",&%H%)$%I"&6#$%(62"&L!6(H&%.J"

a&'!%H(-"#$-)H4!"!T)$'2".*(6!."(6!"#!!/!#"'&"5!",&%4!6'!#"(."('"'*!"5!I$%%$%I"&0"'*!"L!6$&#7")%-!.."'*!2"*(4!"5!!%"$..)!#"

('"("-('!6"#('!J"K*!"#$-)H4!"L&'!%H(-"!T)$'2".*(6!."(6!"(#i).'!#"0&6"'*!"L6&,!!#."6!,!$4(5-!"*(#"'*!".*(6!."5!!%"(,')(--2"

$..)!#"('"0($6"4(-)!"M$J!J"(4!6(I!"/(6V!'"4(-)!"&0"'*!"&)'.'(%#$%I".*(6!.NJ"b$-)H4!"L&'!%H(-"!T)$'2".*(6!."(6!"#!'!6/$%!#"

$%#!L!%#!%'-2"0&6"!(,*"L!6$&#"L6!.!%'!#J"K*!"%)/5!6"&0"!T)$'2".*(6!."(%#"L&'!%H(--2"#$-)H4!"!T)$'2".*(6!."(6!"(#i).'!#"

0&6".*(6!".L-$'.B"6!4!6.!".*(6!".L-$'.7"5&%).".*(6!."(%#".*(6!"8(66(%'."(%#"'*!"L&'!%H(-"#$-)H4!"!o!,'"&0"d/L-&2!!"O'&,V"

QLH&%."a-(%.7"(."(LL6&L6$('!J

Amount in ` except number of shares

9,%0-)/,%&
For the year ended

 March 31, 2015

For the year ended 

March 31, 2014

R&.."(l!6"'(^"5!0&6!".*(6!"&0"L6&+'"&0"D$%&6$'2"\%'!6!.'"M`N M=7=A?7@>;7AA;N M:7<:<7;EE7:A@N

R!.._"O*(6!"&0"L6&+'"(U6$5)'(5-!"'&"D$%&6$'2"$%'!6!.' ME>;7;=@N ME7E>>7?E=N

R&.."0&6"'*!"2!(6"(U6$5)'(5-!"'&"'*!".*(6!*&-#!6."&0"'*!"W&/L(%2"M`N M=7=A?7F;F7>??N M:7<:E7><<7<=:N

 !$I*'!#"(4!6(I!"%)/5!6"&0"O*(6!.").!#"$%",&/L)H%I"`(.$,"!(6%$%I."L!6"!T)$'2"

.*(6!"M1)/5!6"&0"O*(6!.N
E7>?F7A:?7@=< E7=;E7>E?7?@A

P##_"do!,'"&0"%)/5!6"&0"!T)$'2".*(6!."&%"(,,&)%'"&0"d/L-&2!!."O'&,V"&LH&%"L-(%."

&0"'*!",&/L(%2
:E?7<=A C

 !$I*'!#"(4!6(I!"%)/5!6"&0"O*(6!.").!#"$%",&/L)H%I"b$-)'!#"!(6%$%I."L!6"!T)$'2"

.*(6!M1)/5!6"&0"O*(6!.N
E7>?F7;;F7=EA E7=;E7>E?7?@A

3(,!"j(-)!"L!6"!T)$'2".*(6!"c"M`N """"""""""""""""":<J<<" :<J<<

`(.$,"d(6%$%I."L!6"!T)$'2".*(6!"c"M`N MEJA>AN M<JAFAN

b$-)'!#"d(6%$%I."L!6"!T)$'2".*(6!"c"M`N MEJA>AN M<JAFAN

" dOQO."(%#"dOQa."8*$,*"(6!"(%HC#$-)H4!"*(4!"5!!%"$I%&6!#"06&/"d(6%$%I."a!6"dT)$'2"O*(6!",(-,)-(H&%J

>fK' E$#,./&'*7'-*"&)AB0*"'*7'.AB*%#$(',"('."(.6$"*)&'.#$A&]

9,%0-)/,%& For the year ended 

 March 31, 2015

For the year ended 

 March 31, 2014

 Amount (`) % Amount (`) %

M$N"\%#$I!%&).u ;7<;E7<F@7A>> ":<<t E7;@<7AE;7>FF ":<<t

M$$N"\/L&6'!# 1$- 1$- 1$- 1$-

TOTAL 4,042,085,377 100% 2,450,324,788 100%

uQ)'"&0"'*!"(5&4!",&%.)/LH&%"(/&)%H%I"'& ` ;@:7??>7<<="Ma6!4$&)."k!(6 ` =:=7?<?7?:?N"$."\%,-)#!#")%#!6"d^L!%#$')6!"

#)6$%I",&%.'6),H&%"L!%#$%I",(L$'(-$.(H&%C"a6!C&L!6(H4!"!^L!%.!."MS!0!6"1&'!":;NJ

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



P11fPR"SdaQSK"E<:;C:@116

41." K*!"W&/L(%2"*(."'(V!%"4(6$&)."L6!/$.!."&%"&L!6(H%I" -!(.!.B" -!(4!"(%#" -$,!%.!"(%#" -!(.!"L(2/!%'."6!,&I%$.!#" $%"'*!"

O'('!/!%'"&0"a6&+'"(%#"R&..B"d^L!%#$')6!"#)6$%I",&%.'6),H&%"L!%#$%I",(L$'(-$.(H&%"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"

$. ` @;7<A;7:?F" Ma6!4$&)." k!(6_ ` ::>7E?;7E>AN" $%" 6!.L!,'"&0" '*!" .(/!J" K*!")%#!6-2$%I" (I6!!/!%'." (6!" !^!,)'!#" 0&6" ("

L!6$&#"I!%!6(--2" 6(%I$%I" 06&/"&%!"2!(6" '&"+4!"2!(6.7" 6!%!8(5-!"('" '*!"&LH&%"&0" '*!"W&/L(%2"(%#"(6!",(%,!--(5-!7"52"

I$4$%I"("%&H,!"I!%!6(--2"&0"A<"'&"?<"#(2.J"P%"(I6!!/!%'"$."!%'!6!#"$%'&"52"'*!"W&/L(%2"0&6"'*!"L!6$&#"&0"?"2!(6."8$'*"

%&%C,(%,!--(5-!"L!6$&#"&0"$%$H(-"A"2!(6.J"K*!6!"(6!"%&"6!.'6$,H&%."$/L&.!#"52".),*"-!(.!."(%#"'*!6!"(6!"%&".)5-!(.!.J"K*!"

/$%$/)/"-!(.!"6!%'(-."&)'.'(%#$%I"(."('"D(6,*"A:7"E<:@7"(6!"(.")%#!6_

Minimum lease rentals payables As at March 31, 2015 As at March 31, 2014

 Amount in (`) Amount in (`)

 $'*$%"&%!"2!(6 ;>7F?A7>=< """"""""""":>7:=@7::F

Q%!"'&"3$4!"2!(6. :@=7<>?7F=< """""""""""?7F@>7@?<

P5&4!"3$4!"k!(6. "1$-" "1$-

42." K*!"[6&)LX."(,H4$H!."(6!"!%I(I!#"$%"L&8!6"I!%!6(H&%"(%#"'*!".!s%I")L"&0"L&8!6"L6&i!,'."0&6"I!%!6(H%I7"'6(%./$s%I"(%#"

.)LL-2$%I"(--"0&6/."&0"!-!,'6$,(-"!%!6I2"(%#"'&")%#!6'(V!"(--$!#B"\%,$#!%'(-"(,H4$H!.J"W&%.$#!6$%I"'*!"%(')6!"&0"'*!"[6&)LX."

5).$%!.."(%#"&L!6(H&%.7"'*!"[6&)L"*(."&%!"6!L&6'(5-!"5).$%!..".!I/!%'"$J!J"Ya&8!6"I!%!6(H&%"(%#"(--$!#"(,H4$H!.Z"(%#"

&L!6('!."$%"&%!"I!&I6(L*$,(-".!I/!%'7"$J!J"Y8$'*$%"\%#$(ZJ"]!%,!7"%&".!L(6('!"$%0&6/(H&%"0&6".!I/!%'"8$.!"#$.,-&.)6!"$."

I$4!%"$%"(,,&6#(%,!"8$'*"'*!"6!T)$6!/!%'."&0"P,,&)%H%I"O'(%#(6#":>"c"gO!I/!%'"S!L&6H%IXJ

43." b)6$%I"'*!"L6!4$&)."2!(67"'*!"[6&)L".&-#"$'."$%4!.'/!%'."$%"$'."8*&--2"&8%!#".)5.$#$(62y"4$h"3(/("a&8!6"W&/L(%2"R$/$'!#"

('",&.'J

44." K*!"W&/L(%2",&%.$#!6."$'."$%4!.'/!%'"$%".)5.$#$(6$!."(.".'6('!I$,"(%#"-&%I"'!6/"$%"%(')6!"(%#"(,,&6#$%I-27"$%"'*!"4$!8"&0"

'*!"D(%(I!/!%'7"(%2"#!,-$%!"$%"4(-)!"&0".),*"-&%IC'!6/"$%4!.'/!%'."$%".)5.$#$(6$!."$.",&%.$#!6!#"(."'!/L&6(62"$%"%(')6!"

(%#"*!%,!"%&"L6&4$.$&%"0&6"#$/$%)H&%"$%"4(-)!"$.",&%.$#!6!#"%!,!..(62J

45." \%"6!.L!,'"&0"(/&)%'."(."/!%H&%!#")%#!6"O!,H&%"E<@W"&0"'*!"W&/L(%$!."P,'7":?@=7"'*!6!"8!6!"%&"#)!."6!T)$6!#"'&"5!"

,6!#$'!#"'&"'*!"\%4!.'&6"d#),(H&%"(%#"a6&'!,H&%"3)%#"(."('"D(6,*"A:7"E<:@"(%#"D(6,*"A:7"E<:;J

46." b$.,-&.)6!")%#!6"'*!"D$,6&7"O/(--"(%#"D!#$)/"d%'!6L6$.!."b!4!-&L/!%'"P,'7"E<<=_

" (N" P%" (/&)%'"&0 ` 1$-" Ma6!4$&)." k!(6_ ` 1$-N" (%# ` 1$-" Ma6!4$&)." k!(6_ ` 1$-N"8(."#)!" (%#"&)'.'(%#$%I" '&" .)LL-$!6.""

" (."('"'*!"!%#"&0"'*!"(,,&)%H%I"2!(6"&%"(,,&)%'"&0"a6$%,$L(-"(%#"\%'!6!.'"6!.L!,H4!-2J

" 5N" 1&"$%'!6!.'"8(."L($#"#)6$%I"'*!"2!(6"$%"'!6/."&0".!,H&%":="&0"'*!"D$,6&7"O/(--"(%#"D!#$)/"d%'!6L6$.!."b!4!-&L/!%'""

" P,'7"E<<="(%#"%&"(/&)%'"8(."L($#"'&"'*!".)LL-$!6"5!2&%#"'*!"(LL&$%'!#"#(2J

" ,N" 1&" $%'!6!.'" $." L(2(5-!" ('" '*!" !%#" &0" '*!" 2!(6" &'*!6" '*(%" $%'!6!.'" )%#!6" D$,6&7" O/(--" (%#"D!#$)/" d%'!6L6$.!.""

" b!4!-&L/!%'"P,'7"E<<=J

" #N" 1&"(/&)%'"&0"$%'!6!.'"8(."(,,6)!#"(%#")%L($#"('"'*!"!%#"&0"'*!"(,,&)%H%I"2!(6J

" K*!"(5&4!"$%0&6/(H&%"(%#"'*('"I$4!%"$%"1&'!":<"C"gK6(#!"a(2(5-!.X"6!I(6#$%I"D$,6&7"O/(--"(%#"D!#$)/"d%'!6L6$.!."*(."

5!!%"#!'!6/$%!#"'&"'*!"!^'!%'".),*"L(6H!."*(4!"5!!%"$#!%H+!#"&%"'*!"5(.$."&0"$%0&6/(H&%"(4($-(5-!"8$'*"'*!"W&/L(%2J"

K*$."*(."5!!%"6!-$!#")L&%"52"'*!"P)#$'&6.J

47." K*!"[6&)L"*(." %&'" !%'!6!#" $%'&" (%2"#!6$4(H4!" $%.'6)/!%'." #)6$%I" '*!" 2!(6J" 3&6!$I%" ,)66!%,2" !^L&.)6!"%&'" *!#I!#" (."

('"D(6,*" A:7" E<:@" L!6'($%$%I" '&" \%'!6CW&6L&6('!" b!L&.$'." M\WbN" I$4!%" '&"8*&--2" &8%!#" 0&6!$I%" .)5.$#$(62" ,&/L(%2" &0 

` ?><7:@>7;<<"MfO"b&--(6.":@J@<"/$--$&%N"Ma6!4$&)."k!(6_ ` ?A:7@;=7?<<"MfO"b&--(6.":@J@<"/$--$&%NNJ"\%'!6!.'"6!,!$4(5-!"&%"

'*!"(5&4!"\Wb"%&'"*!#I!#"(."('"D(6,*"A:7"E<:@ ` :<<7?;@7F?<"MfO"b&--(6.":7=:E7>?:N"Ma6!4$&)."k!(6_ ` F?7:@A7F:A"MfO"

b&--(6.":7;FA7;E?NNJ

" d(6%$%I." $%" 0&6!$I%" !^,*(%I!" '&8(6#." \%'!6!.'" $%,&/!" &%" .($#" \Wb" $. ` >7?:<7<?A" MfO"b&--(6." :E?7A=EN" Ma6!4$&)." k!(6_ 

` F7@=?7:A;"MfO"b&--(6.":;:7=;:NNJK*!"[6&)L"*(."$%,)66!#"!^L!%#$')6!"(II6!I(H%I"'& ` =E:7A>E"Ma6!4$&)."k!(6"`"1$-N" $%"

0&6!$I%",)66!%,2"'&8(6#.",&%.)-'(%,2",*(6I!."0&6".&l8(6!"-$,!%,!.J

48." P."L!6"'*!"5!.'"!.H/('!"&0"'*!"D(%(I!/!%'7"%&"L6&4$.$&%"$."6!T)$6!#"'&"5!"/(#!"(."L!6"P,,&)%H%I"O'(%#(6#"MPON"E?"C"

Ya6&4$.$&%.7"W&%H%I!%'"R$(5$-$H!."(%#"W&%H%I!%'"P..!'.Z"$%"6!.L!,'"&0"(%2"L6!.!%'"&5-$I(H&%"(."("6!.)-'"&0"("L(.'"!4!%'"'*('"

,&)-#"-!(#"'&"("L6&5(5-!"&)G-&8"&0"6!.&)6,!.7"8*$,*"8&)-#"5!"6!T)$6!#"'&".!U-!"'*!"&5-$I(H&%J

49." b)6$%I" '*!"2!(67"L)6.)(%'" '&" '*!"%&H+,(H&%"&0"O,*!#)-!" \\" '&" '*!"W&/L(%$!."P,'7"E<:A"8$'*"!o!,'" 06&/"PL6$-":7"E<:;7"

'*!"[6&)L"*(."6!4$.!#"$'.").!0)-"-$0!"&0"(..!'."$%"-$%!"8$'*"'*('"L6!.,6$5!#")%#!6"'*!"W&/L(%$!."P,'7"E<:AJ"K*!"[6&)L"(-.&"

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



::>S(U(%\%#$("a&8!6"R$/$'!#

6!4$.!#"'*!"!.H/('!#").!0)-"-$0!"&0".&/!"&0"$'."(..!'."'&"(-$I%"'*!").!0)-"-$0!"8$'*"'*&.!".L!,$+!#"$%"O,*!#)-!"\\J"3)6'*!67"

(..!'."$%#$4$#)(--2",&.H%I ` @7<<<BC"&6"-!.."'*('"8!6!"#!L6!,$('!#"0)--2"$%"'*!"2!(6"&0"L)6,*(.!"(6!"%&8"#!L6!,$('!#"5(.!#"

&%"'*!").!0)-"-$0!",&%.$#!6!#"52"'*!"[6&)L"0&6"'*!"6!.L!,H4!",('!I&62"&0"(..!'.J"P,,&6#$%I-27"'*!"[6&)L"0)--2"#!L6!,$('!#"

'*!",(662$%I"4(-)!"&0"(..!'.7"%!'"&0"6!.$#)(-"4(-)!7"8*!6!"'*!"6!/($%$%I").!0)-"-$0!"$."#!'!6/$%!#"'&"5!"1$-"(."&%"PL6$-"<:7"

E<:;"(%#"*(#"6!,&I%$.!#"(%"(/&)%'"&0 ` A7;;>7AAA"M%!'"&0"#!0!66!#"'(^N7"$%"'*!"&L!%$%I"5(-(%,!"&0"6!'($%!#"!(6%$%I."(%# 

` A7@AE7FAE"$%"d^L!%#$')6!"a!%#$%I"W(L$'(-$h(H&%"#)6$%I",&%.'6),H&%"#)6$%I"'*!"2!(6J

" fL'&" '*!" L6!4$&)." 2!(67" '*!"b!L6!,$(H&%" $%" 6!.L!,'" &0" (..!'." ).!#" $%" '*!" I!%!6(H&%" &0" L&8!6"8(." 5!!%" L6&4$#!#" &%"

.'6($I*'" -$%!"5(.$."('"'*!"6('!."(."8!--"(."/!'*&#&-&I2"%&H+!#"52"'*!"W!%'6(-"d-!,'6$,$'2"S!I)-('&62"W&//$..$&%"MK!6/."

(%#"W&%#$H&%."&0"K(6$oN"S!I)-(H&%"E<<?"MWdSWN"$%"'!6/."&0"[!%!6(-",$6,)-(6"%&J"A:BE<::"#('!#"D(2"A:"E<::"$..)!#"52"

'*!"D$%$.'62"&0"W&6L&6('!"Po($6." 0&6"P/6(4(H"a6&i!,'"(%#"1(.*$V"a6&i!,'J"b)6$%I" '*!"2!(67"L)6.)(%'" '&" '*!"%&H+,(H&%"

&0"O,*!#)-!"\\"'&"'*!"W&/L(%$!."P,'7"E<:A"8$'*"!o!,'"06&/"PL6$-":7"E<:;7"'*!"[6&)L"*(."6!4$.!#"$'.").!0)-"-$0!"&0"(..!'."$%"

6!.L!,'"&0"'*!"a6&i!,'"a-(%'"(%#"D(,*$%!62"&0"P/6(4(H"a6&i!,'"(%#"1(.*$V"a6&i!,'"'&"E@"2!(6."8$'*".(-4(I!"4(-)!"&0"@t7"

&%"(".'6($I*'"-$%!"5(.$.7"5(.!#"&%"'!,*%$,(-"(#4$,!7"'(V$%I"$%'&"(,,&)%'"'*!"%(')6!"&0"'*!"(..!'7"'*!"!.H/('!#").(I!"&0"'*!"

(..!'7"'*!"&L!6(H%I",&%#$H&%."&0"'*!"(..!'7"L(.'"*$.'&62"&0"6!L-(,!/!%'7"(%H,$L('!#"'!,*%&-&I$,(-",*(%I!.7"/(%)0(,')6!6."

8(66(%H!."(%#"/($%'!%(%,!" .)LL&6'7"!',J" (."L!6/$..$5-!")%#!6"a(6'"P"&0"O,*!#)-!" \\" '&" '*!"W&/L(%$!."P,'7"E<:AJ"K*!"

#!L6!,$(H&%"!^L!%.!"$%"'*!"O'('!/!%'"&0"a6&+'"(%#"R&.."0&6"'*!"2!(6"$."-&8!6"52 ` =??7@<@7A?<",&%.!T)!%'"'&"'*!",*(%I!"

$%"'*!"/!'*&#&-&I2"(%#"'*!").!0)-"-$0!"&0"'*!"(..!'.",&/L(6!#"'&"L6!4$&)."2!(6J

" 3)6'*!67"'*!").!0)-"-$0!"&0"'*!"a-(%'"p"D(,*$%!62").!#"$%"I!%!6(H&%"&0"L&8!6"C"K*!6/(-"a&8!6"[!%!6(H&%"a-(%'7"(."L!6"a(6'"

W"&0"O,*!#)-!"\\"'&"'*!"W&/L(%$!."P,'7"E<:A"$.";<"2!(6."8*$-!"'*!").!0)-"-$0!"&0"E@"2!(6."$.",&%.$#!6!#"52"'*!"[6&)L7"&0"a6&i!,'"

a-(%'"(%#"D(,*$%!627"5(.!#"&%"'!,*%$,(-"(#4$,!J"](#"'*!"[6&)L"0&--&8!#"'*!").!0)-"-$0!"&0";<"2!(6."(."L6&4$#!#"$%"a(6'"W"&0"

O,*!#)-!"\\"&0"'*!"W&/L(%$!."P,'7"E<:A7"'*!"#!L6!,$(H&%"!^L!%.!"0&6"'*!"2!(6"8&)-#"*(4!"5!!%"-&8!6"52 ` ==;7E?>7E<EJ

50." K*!"W&/L(%2" $.",&4!6!#")%#!6"O!,H&%":A@"&0"'*!"W&/L(%$!."P,'7"E<:A"(%#"(,,&6#$%I-2",&%.H')'!#"("W&6L&6('!"O&,$(-"

S!.L&%.$5$-$'2"W&//$U!!"&0"'*!"̀ &(6#J"]&8!4!67"(."'*!"W&/L(%2"#$#"%&'"*(4!"(4!6(I!"%!'"L6&+'."5(.!#"&%"'*!"$//!#$('!-2"

L6!,!#$%I"'*6!!"+%(%,$(-"2!(6.7"'*!"W&/L(%2"$."%&'"6!T)$6!#"'&".L!%#"(/&)%'."'&8(6#."W&6L&6('!"O&,$(-"S!.L&%.$5$-$'2"$%"

'!6/."&0"'*!"E<:A"P,'J

51." \%"'*!"&L$%$&%"&0"'*!"`&(6#"&0"b$6!,'&6.7"(--",)66!%'"(%#"%&%C,)66!%'"(..!'.7"-&%I"'!6/"(%#".*&6'"'!6/"-&(%."(%#"(#4(%,!."

(LL!(6$%I" $%" '*!"`(-(%,!"O*!!'"(."('"D(6,*"A:7"E<:@"*(4!"("4(-)!"&%"6!(-$.(H&%" $%"'*!"&6#$%(62",&)6.!"&0" '*!"[6&)LX."

5).$%!.."('"-!(.'"!T)(-"'&"'*!"(/&)%'"('"8*$,*"'*!2"(6!".'('!#"$%"'*!"`(-(%,!"O*!!'J

52." P##$H&%(-" $%0&6/(H&%"(."6!T)$6!#"52"a(6(I6(L*"E"&0"'*!"[!%!6(-" \%.'6),H&%."0&6"a6!L(6(H&%"&0"W&%.&-$#('!#"3$%(%,$(-"

O'('!/!%'."'&"O,*!#)-!"\\\"'&"'*!"W&/L(%$!."P,'7"E<:AJ

<,A$'*7'#C$'$"0#8

Net assets @C,%$'*7'B%*+#'*%'/*&&

As % of 

consolidated 

net assets *

Amount (`) As % of 

consolidated 

B%*+#'*%'/*&&'o

Amount (`)

Parent " " " "

S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."

\%#$(5)--."a&8!6"R$/$'!#JN :<;JEFt

"""""

@A7:;@7<@?7E=?" @:J:Ft

""""""

MA7A?F7E?:7=;?N

Indian Subsidiaries " " " "

S(U(%\%#$("1(.$V"a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"

(."\%#$(5)--."S!(-'!,*"R$/$'!#N AFJ@Et

"""""

:?7=A<7<=>7<F>" A?JA@t

""""""

ME7=:E7=F<7?A?N

d-!%("a&8!6"P%#"\%06(.'6),')6!"R$/$'!# <J:Ft """"""""""?:7>==7>?@" =JAFt """M;EA7F==7>>FN

O!%H("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."

\%#$(5)--."WOd`"`*($2('*(%"a&8!6"R$/$'!#"N <J<<t """""""""""""">>@7FE=" <J<:t """"""""""M>FA7:?FN

a&!%("a&8!6"b!4!-&L/!%'"R$/$'!# <J<<t """"""""""""""E:@7@E;" M<J<:tN """"""""""""><@7@E?"

P/6(4(H"a&8!6"K6(%./$..$&%"W&/L(%2"R$/$'!# :J;<t """"""">::7A=>7<=:" <J?>t """""M=;7@<?7@@@N

O$%%(6"a&8!6"K6(%./$..$&%"W&/L(%2"R$/$'!# <J:Et """""""""=:7>F@7EA:" <J<Et """""""M:7<F?7:A>N

P-5$%(" ('!6"O)LL-2"(%#" (.'!"D(%(I!/!%'"

O!64$,!."R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."

 ('!6"O)LL-2"(%#" (.'!"D(%(I!/!%'"O!64$,!."

R$/$'!#N <J<<t

""""""""""""""""""""

M;7??=N <J<<t

""""""""""""""""""

ME>7:?>N

R),$%("a&8!6"P%#"\%06(.'6),')6!"R$/$'!# <J<<t """""""""""""""@:7FF<" <J<<t """"""""""""M@A7;>AN

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



P11fPR"SdaQSK"E<:;C:@::F

<,A$'*7'#C$'$"0#8

Net assets @C,%$'*7'B%*+#'*%'/*&&

As % of 

consolidated 

net assets *

Amount (`) As % of 

consolidated 

B%*+#'*%'/*&&'o

Amount (`)

P6(4(-$"a6&L!6H!."R$/$'!# <J<<t """""""""""""M:E?7>@=N <J<<t """"""""""M:=@7>EEN

b!4&%("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."

\%#$(5)--."a&8!6"[!%!6(H&%"R$/$'!#N <J@@t

""""""""""""

E>F7AF;7?@<" M<J<:tN

""""""""""""""""""

?A?7=@E"

O!%H("]2#6&"d-!,'6$,"a&8!6"R$/$'!#"M3&6/!6-2"

V%&8%"(."\%#$(5)--."]2#6&"d-!,'6$,"a&8!6"R$/$'!#N <J<<t """""""""""""""""MA7A<<N <J<<t

""""""""""""""""""

MEA7?:<N

O!%H("]2#6&"d%!6I2"R$/$'!#"M3&6/!6-2"V%&8%"(."

\%#$(5)--."]2#6&"d%!6I2"R$/$'!#N <J<<t

"""""""""""""""""""""

M?7<@:N <J<<t

""""""""""""""""""

MEA7:=<N

O!%H("]2#6&"a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."

\%#$(5)--."]2#6&"a&8!6"R$/$'!#N <J<<t

"""""""""""""""""""

A=A7=EE" <J<<t

"""""""""""""""""""""""

M?E=N

O!%H("]2#6&"a&8!6"a6&i!,'."R$/$'!#"M3&6/!6-2"

V%&8%"(."\%#$(5)--."]2#6&"a&8!6"a6&i!,'."R$/$'!#N <J<<t

"""""""""""""""""""

A=F7E=?" <J<<t

"""""""""""""""""""""""

M@AFN

b!4&%("a&8!6"a6&i!,'."R$/$'!#"M3&6/!6-2"V%&8%"

(."\%#$(5)--."a&8!6"a6&i!,'."R$/$'!#N <J<<t

"""""""""""""""""""

AE:7E>A" <J<<t

""""""""""""""""""""

MA7;:;N

b!4&%("a&8!6"\%06(.'6),')6!"R$/$'!#"M3&6/!6-2"

V%&8%"(."\%#$(5)--."a&8!6"\%06(.'6),')6!"R$/$'!#N <J<<t

"""""""""""""""""

M:;E7;=?N <J<<t

""""""""""""""""""

M:F7>:=N

P-5$%("K*!6/(-"d%!6I2"R$/$'!#"M3&6/!6-2"V%&8%"

(."\%#$(5)--."K*!6/(-"d%!6I2"R$/$'!#N <J<<t

"""""""""""""""""""

AE>7A=<" <J<<t

""""""""""""""""""""

MA7<EAN

P-5$%("K*!6/(-"a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."

\%#$(5)--."K*!6/(-"a&8!6"R$/$'!#N <J<<t

"""""""""""""""""""

AAA7<A>" <J<<t

""""""""""""""""""""

ME7>A:N

O!%H("d-!,'6$,$'2"R$/$'!#"M3&6/!6-2"V%&8%"(."

\%#$(5)--."d-!,'6$,$'2"W&/L(%2"R$/$'!#N <J<<t

"""""""""""""""""""

M:A7?@@N <J<Et

"""""""""""""

M:7E>A7==<N

b$(%("a&8!6"R$/$'!# <J<<t """"""""""""""E>?7>=?" <J<<t """""""""""""""":7?>E"

b$(%("d%!6I2"R$/$'!# <J<<t """"""""""":7>FF7=<F" <J<<t """""""""""""";=7F:E"

b!4&%("K*!6/(-"a&8!6"(%#"\%06(.'6),')6!""

R$/$'!# <J<<t """"""""""""M?;F7E@FN <J<:t """"""""""M=:A7:E;N

W$'6("K*!6/(-"a&8!6"(%#"\%06(.'6),')6!"R$/$'!# <J<<t """"""""""""""M@=7:EFN <J<<t """"""""""""M:=7<A=N

3(/("a&8!6"W&/L(%2"R$/$'!# <J<<t """"""""""""M??;7F;<N <J<<t """""""""""""""""""""""C"""

O!-!%!"a&8!6"W&/L(%2"R$/$'!# <J<<t """"""""""""""@F=7E;;" <J<<t """"""""""""""@<7;<<"

O!%H("K*!6/(-"a&8!6"(%#"\%06(.'6),')6!"R$/$'!# <J<<t """"""""""""""M@@7<@AN <J<<t """"""""""""M=@7;>=N

O!L.!'"K*!6/(-"a&8!6"(%#"\%06(.'6),')6!"R$/$'!# <J<<t """"""""""""""M;=7EF;N <J<<t """"""""""""M=:7=@?N

K6$'&%"d%!6I2"R$/$'!# <J<<t """""""""""""""MFA7:F:N <J<<t """"""""""""M@>7;A?N

O!L-("]2#6&L&8!6"a6&i!,'."R$/$'!# <J<<t """"""""""""""""":E7<?@" <J<<t """"""""""""MFF7E@=N

v(2("]2#6&L&8!6"a6&i!,'."R$/$'!# <J<<t """"""""""""""EE=7:=@" <J<<t """""""""""ME:7=E=N

K*(6(%I" (6(%I"]2#6&L&8!6"a6&i!,'."R$/$'!# <J<<t """"""""""""""""=E7<<A" <J<<t """"""""""M:;E7FE;N

w!)."d%!6I2"R$/$'!# <J<<t """"""""""""""M=F7:F:N <J<<t """"""""""""MF<7F:?N

P$6/$#"a&8!6"R$/$'!# <J<<t """""""""""""ME<>7@EEN <J<<t """"""""""M:;>7?<@N

D(5&%"a&8!6"R$/$'!# <J<<t """;@F7@E;" <J<<t ?7EF;"

P-5$%("a&8!6"R$/$'!# <J<<t """"""""""""""";EA7;<@" <J<<t ::7AF:"

R!%)."a&8!6"R$/$'!# <J<<t AA?7A<E" <J<<t """"""""""""@7=EA"

O!6$#("a&8!6"R$/$'!# <J<<t """""""""E=7A=@" <J<<t """M@;7<<>N

P%I$%("a&8!6"R$/$'!# <J<<t """"EE=7;E;" <J<<t """M@?7@@AN

P.*V$'"a&8!6"R$/$'!# <J<<t """"ME<7:<=N <J<<t """M:;7E:@N

W*-&6$."a&8!6"R$/$'!# <J<<t """"A<F7F:@" <J<<t """MAF7:@<N

3&6%(^"a&8!6"R$/$'!# <J<<t """"@@>7=E=" <J<<t """""""":F7;A:"

D(6$(%("a&8!6"R$/$'!# <J<<t """"A=E7?E:" <J<<t M:F;7F=:N

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



::?S(U(%\%#$("a&8!6"R$/$'!#

<,A$'*7'#C$'$"0#8

Net assets @C,%$'*7'B%*+#'*%'/*&&

As % of 

consolidated 

net assets *

Amount (`) As % of 

consolidated 

B%*+#'*%'/*&&'o

Amount (`)

PL!.*"a&8!6"R$/$'!# <J<<t """"@==7E=:" <J<<t """""""":F7;=>"

j(6(-$"a&8!6"R$/$'!# <J<<t """"MAA7:<<N <J<<t M:<<7>@>N

]!,('!"a&8!6"R$/$'!# <J<<t """"@==7=<>" <J<<t """""""":F7<:="

]!,('!"a&8!6"W&/L(%2"R$/$'!# <J<<t """";A:7>:<" <J<<t """""""":<7:EE"

]!,('!"a&8!6"O!64$,!."R$/$'!# <J<<t """"@@A7E<=" <J<<t """""""":>7;AA"

]!,('!"K*!6/(-"a&8!6"P%#"\%06(.'6),')6!"R$/$'!# <J<<t """"@>>7>FA" <J<<t """""""":F7A?E"

]!,('!"]2#6&"d-!,'6$,"a&8!6"R$/$'!# <J<<t """"A:E7:F@" <J<<t """"""""""""A7E=:"

]!,('!"a&8!6"[!%!6(H&%"R$/$'!# <J<<t """"@=@7?E:" <J<<t """""""":F7<=>"

]!,('!"a&8!6"b$.'6$5)'&6."R$/$'!# <J<<t """"@=@7EAE" <J<<t """""""":>7<=>"

]!,('!"a&8!6"p"d%!6I2"S!.&)6,!."R$/$'!# <J<<t """"@==7E;=" <J<<t """""""":F7<=F"

a&!%("a&8!6"R$/$'!# <J<<t """""""""E@7?F<" <J<<t """MEA7;:FN

]!,('!"d%!6I2"K6(#$%I"R$/$'!# <J<<t """"@==7EAE" <J<<t """""""":F7<=>"

]!,('!"d%!6I2"a6$4('!"R$/$'!# <J<<t """"@=>7;=?" <J<<t """""""":F7:?@"

]!,('!"a&8!6"a6&i!,'."R$/$'!# <J<<t M@7A;;N <J<<t M:F7:;=N

a&!%("a&8!6"W&/L(%2"R$/$'!# <J<<t """":=F7;:@" <J<<t """""""M@7?E;N

a&!%("K*!6/(-"a&8!6"R$/$'!# <J<<t """"@=@7=E?" <J<<t """""""":>7?@@"

a&!%("a&8!6"O!64$,!."R$/$'!# <J<<t """"@=E7A=:" <J<<t """""""":>7EAE"

a&!%("a&8!6"[!%!6(H&%"R$/$'!# <J<<t """"@=;7?=@" <J<<t """""""":>7??;"

a&!%("a&8!6"b$.'6$5)'&6."R$/$'!# <J<<t """"@=>7<<;" <J<<t """""""":F7:EF"

a&!%("]2#6&"a&8!6"a6&i!,'."R$/$'!# <J<<t """"@@=7:?=" <J<<t """""""":>7;A;"

a&!%("a&8!6"K6(#$%I"R$/$'!# <J<<t """"@==7:E=" <J<<t """""""":F7<=>"

b!4&%("a&8!6"b!4!-&L/!%'"R$/$'!#"M3&6/!6-2"

V%&8%"(."\%#$(5)--."a&8!6"b!4!-&L/!%'"R$/$'!#N <J<<t

"""""""""""""""""""

AAF7;E;" <J<<t

""""""""""""""""""""

M;7>==N

b!4&%("a&8!6"O2.'!/."R$/$'!#"M3&6/!6-2"V%&8%"

(."\%#$(5)--."a&8!6"O2.'!/."R$/$'!#N <J<<t

"""""""""""""""""""

;::7>;>" <J<<t

"""""""""""""""""""""""""

?<="

b!4&%("a&8!6"D(%(I!/!%'"R$/$'!#"M3&6/!6-2"

V%&8%"(."\%#$(5)--."a&8!6"D(%(I!/!%'"R$/$'!#N <J<<t

"""""""""""""""""""

AE>7@=@" <J<<t

""""""""""""""""""""

M;7E=FN

b!4&%("a&8!6"O)LL-2"R$/$'!#"M3&6/!6-2"V%&8%"(."

\%#$(5)--."a&8!6"O)LL-2"R$/$'!#N <J<<t

"""""""""""""""""""

;<?7F:@" <J<<t

"""""""""""""""""""""""""

>=>"

P-5$%("a&8!6"fH-$'2"R$/$'!#"M3&6/!6-2"V%&8%"(."

\%#$(5)--."a&8!6"fH-$'2"R$/$'!#N <J<<t

"""""""""""""""""""

;::7>A?" <J<<t

"""""""""""""""""""""""""

F@="

b!4&%("a&8!6"O&-)H&%."R$/$'!#"M3&6/!6-2"V%&8%"

(."\%#$(5)--."a&8!6"O&-)H&%."R$/$'!#N <J<<t

"""""""""""""""""""

;::7:>?" <J<<t

"""""""""""""""""""""""""

A@="

P-5$%("a&8!6"K6(%./$..$&%"R$/$'!#"M3&6/!6-2"

V%&8%"(."\%#$(5)--."a&8!6"K6(%./$..$&%"R$/$'!#N <J<<t

""""""""""""""""

:7<=E7;@:" <J<<t

""""""""""""""""""""

A=7><<"

b!4&%("a&8!6"[!%!6(H&%"R$/$'!#"M3&6/!6-2"

V%&8%"(."\%#$(5)--."a&8!6"[!%!6(H&%"W&/L(%2"

R$/$'!#N <J<<t

"""""""""""""""""""

:@@7?AE" <J<<t

""""""""""""""""""

M@@7AE:N

b!4&%("a&8!6"a6&i!,'."R$/$'!#"M3&6/!6-2"V%&8%"

(."\%#$(5)--."a&8!6"a6&i!,'."b!4!-&L/!%'""

R$/$'!#N <J<<t

"""""""""""""""""""

AEF7=@;" <J<<t

""""""""""""""""""""

MA7;?@N

P-5$%("a&8!6I!%"R$/$'!#"M3&6/!6-2"V%&8%"(."

\%#$(5)--."a&8!6I!%"R$/$'!#N <J<<t

"""""""""""""""""""

AE>7<A:" <J<<t

""""""""""""""""""""

MA7::>N

b!4&%("d-!,'6$,"R$/$'!#"M3&6/!6-2"V%&8%"(.""

\%#$(5)--."d-!,'6$,"R$/$'!#N <J<<t

"""""""""""""""""""

AE>7?:<" <J<<t

""""""""""""""""""""

MA7?;;N

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



P11fPR"SdaQSK"E<:;C:@:E<

<,A$'*7'#C$'$"0#8

Net assets @C,%$'*7'B%*+#'*%'/*&&

As % of 

consolidated 

net assets *

Amount (`) As % of 

consolidated 

B%*+#'*%'/*&&'o

Amount (`)

]!,('!"a&8!6"b!4!-&L/!%'"R$/$'!# <J<<t """"@=;7AA>" <J<<t """""""":>7@?;"

]!,('!"a&8!6"O2.'!/."R$/$'!# <J<<t """";E?7;A?" <J<<t """M:@7A;FN

]!,('!"a&8!6"D(%(I!/!%'"R$/$'!# <J<<t """"@=E7<=;" <J<<t """""""":>7<@?"

]!,('!"a&8!6"O)LL-2"R$/$'!# <J<<t "@@F7??<" <J<<t ::7:>A"

]!,('!"a&8!6"fH-$'2"R$/$'!# <J<<t """"@E=7?>E" <J<<t """"""""EF7E:E"

]!,('!"a&8!6"O&-)H&%."R$/$'!# <J<<t """"""""MF7:>=N <J<<t """M:>7A>?N

]!,('!"a&8!6"K6(%./$..$&%"R$/$'!# <J<<t """"MA<7FEAN <J<<t """M>:7@>EN

]!,('!"a&8!6I!%"R$/$'!# <J<<t """"@=;7F<<" <J<<t """""""":>7?A;"

]!,('!"d-!,'6$,"R$/$'!# <J<<t """";;<7;E>" <J<<t """""""":<7E?;"

a&(%("a&8!6"O2.'!/."R$/$'!# <J<<t """""""""""""""""""MF?N <J<<t """"""""""""A7A<>"

a&!%("a&8!6"D(%(I!/!%'"R$/$'!# <J<<t """"""""""""":7;A>" <J<<t """M:;7?;?N

a&!%("a&8!6"fH-$'2"R$/$'!# <J<<t """"@=@7AA;" <J<<t """""""":>7?@@"

a&!%("a&8!6"O&-)H&%."R$/$'!# <J<<t """"@=@7F<;" <J<<t """""""":F7<=F"

O!%H("d-!,'6$,"a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."

\%#$(5)--."d-!,'6$,"a&8!6"R$/$'!#N <J<<t

"""""""""""""""""""

AEF7E@@" <J<<t

""""""""""""""""""""

ME7=:=N

O!%H("d-!,'6$,"d%!6I2"R$/$'!#"M3&6/!6-2"V%&8%"(."

\%#$(5)--."d-!,'6$,"d%!6I2"R$/$'!#N <J<<t

"""""""""""""""""""

AE@7=<@" <J<<t

""""""""""""""""""""

MA7;;;N

O!%H("d-!,'6$,"R$/$'!#"M3&6/!6-2"V%&8%"(.""

\%#$(5)--."d-!,'6$,"W&/L(%2"R$/$'!#N <J<<t

"""""""""""""""""""""

=?7=>=" <J<<t

""""""""""""""""""

M@?7>;@N

O!%H("d-!,'6$,$'2"[!%!6(H&%"R$/$'!#""

M3&6/!6-2"V%&8%"(."\%#$(5)--."d-!,'6$,$'2""

[!%!6(H&%"R$/$'!#N <J<<t

"""""""""""""""""""

AA<7<@;" <J<<t

""""""""""""""""""""

MA7F@EN

P-5$%("K*!6/(-"a&8!6"D(%(I!/!%'"R$/$'!#"

M3&6/!6-2"V%&8%"(."\%#$(5)--."K*!6/(-"a&8!6"

D(%(I!/!%'"R$/$'!#N <J<<t

"""""""""""""""""""

AAA7?;A" <J<<t

""""""""""""""""""""

ME7?;AN

b!4&%("K*!6/(-"a&8!6"a6&i!,'."R$/$'!#""

M3&6/!6-2"V%&8%"(."\%#$(5)--."K*!6/(-"a&8!6"

a6&i!,'."R$/$'!#N <J<<t

"""""""""""""""""""

AAA7?E;" <J<<t

""""""""""""""""""""

ME7?;AN

P-5$%("K*!6/(-"a6&i!,'."R$/$'!#"M3&6/!6-2"V%&8%"

(."\%#$(5)--."K*!6/(-"a6&i!,'."R$/$'!#N <J<<t

"""""""""""""""""""

AE>7==;" <J<<t

""""""""""""""""""""

MA7E=FN

P-5$%("a&8!6"K6(#$%I"R$/$'!#"M3&6/!6-2"V%&8%"(."

\%#$(5)--."a&8!6"K6(#$%I"R$/$'!#N <J<@t

""""""""""""""

EA7;A:7<??" M<J<EtN

"""""""""""""""

:7:;@7==F"

b!4&%("a&8!6"b$.'6$5)H&%"R$/$'!#"M3&6/!6-2"

V%&8%"(."\%#$(5)--."a&8!6"b$.'6$5)H&%"R$/$'!#N <J<<t

"""""""""""""""""""""

??7?F>" <J<<t

""""""""""""""""""

M:=7F?AN

Foreign Subsidiary     

`6(,&%#"R$/$'!# :EJ;>t =7A@A7AF=7>A? M<JE=tN :>7:AF7@:<

S!%!/(6V"R$/$'!# M<JE@tN M:E>7<=:7EFEN <JE:t M:A7?=<7?:EN

[!%&0&6/)."R$/$'!# M<JAAtN M:=>7<<A7A?=N <JE:t M:;7<E;7<=?N

Minority Interests in Subsidiaries     

b$(%("d%!6I2"R$/$'!# <J<<t M;=@7<A?N <J<<t """M:E7:>EN

b!4&%("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."

\%#$(5)--."a&8!6"[!%!6(H&%"R$/$'!#N M<J<AtN

""""""""""""

M:>7>F<7:=<N <J<<t

""""""""""""""""

ME;;7A:<N

P-5$%("a&8!6"K6(%./$..$&%"R$/$'!#"M3&6/!6-2"

V%&8%"(."\%#$(5)--."a&8!6"K6(%./$..$&%"R$/$'!#N <J<<t

"""""""""""""""""

M@F<7?<:N <J<<t

""""""""""""""""""

M:>7?FAN

b!4&%("K*!6/(-"a&8!6"(%#"\%06(.'6),')6!""

R$/$'!# <J<<t """""""""""""""""""""""""""""C""" <J<<t """"""""""""""""""""""""""""C"""

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN



:E:S(U(%\%#$("a&8!6"R$/$'!#

<,A$'*7'#C$'$"0#8

Net assets @C,%$'*7'B%*+#'*%'/*&&

As % of 

consolidated 

net assets *

Amount (`) As % of 

consolidated 

B%*+#'*%'/*&&'o

Amount (`)

]!,('!"a&8!6"K6(%./$..$&%"R$/$'!# <J<<t ""C""" <J<<t """""""""""""""""""""""""""C"""

a&!%("a&8!6"R$/$'!# <J<<t "C""" <J<<t """""""""""""""""""""""""""C"""

" " " " "

K&'(-"d-$/$%(H&%."B"W&%.&-$#(H&%"P#i).'/!%'. M@=J??tN ME?7<;A7?=?7E<FN :J?Et M:E>7EEA7?>>N

Total 100.00%

       

50,964,670,707 100.00%

      

(6,639,848,799)

" uK*!"(5&4!"(/&)%'."B"L!6,!%'(I!"&0"%!'"(..!'."(%#"%!'"L6&+'"&6"M-&..N" $%"6!.L!,'"&0"S(U(%\%#$("a&8!6"R$/$'!#"(%#" $'."

.)5.$#$(6$!."(6!"#!'!6/$%!#"5(.!#"&%"'*!"(/&)%'."&0"'*!"6!.L!,H4!"!%HH!."$%,-)#!#"$%",&%.&-$#('!#"+%(%,$(-".'('!/!%'."

5!0&6!"$%'!6C,&/L(%2"!-$/$%(H&%."B",&%.&-$#(H&%"(#i).'/!%'.J

53." a6!4$&)." k!(6X." +I)6!." *(4!" 5!!%" 6!I6&)L!#B" 6!,-(..$+!#" 8*!6!4!6" %!,!..(62" '&" ,&66!.L&%#" 8$'*" '*!" ,)66!%'" 2!(6X."

,-(..$+,(H&%B"#$.,-&.)6!J

________________________________________________________________________________________________________

For and on behalf of the Board of Directors

M,N.O'M,F,"' P,8,"#'J,Q,/$' L%)"'?C*B%,' R,)%,O'S*&C2C,". 

?C,.%A,"' T,",6."6'E.%$-#*%' ?C.$7'D.","-.,/'UV-$%' ?*AB,"8'@$-%$#,%8' '

   

a-(,!"_"[)6I(&%"

b('!"""_"D(2"EF7"E<:@

Notes forming part of the Consolidated Financial Statements
&0"S(U(%\%#$("a&8!6"R$/$'!#"M3&6/!6-2"V%&8%"(."\%#$(5)--."a&8!6"R$/$'!#JN"0&6"'*!"2!(6"!%#!#"D(6,*"A:7"E<:@"M,&%'#JN
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Independent Auditors’ Report

TO THE MEMBERS OF 

RATTANINDIA POWER LIMITED (FORMERLY KNOWN AS INDIABULLS POWER LIMITED.)

Report on the Standalone
 
Financial Statements
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Management’s Responsibility for the Standalone Financial Statements
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Auditors’ Responsibility
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Report on Other Legal and Regulatory Requirements
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Annexure to the Independent Auditors’ Report
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% !687;E%&6I42F%+,-.F%A2%A?4B848F%@342N37948%9:%;<4%=4B;3AI%J>K43B?4B;%6B843%269/24NO>B%C-E%>L%M4NO>B%-.b%>L%;<4%=>?@AB742%%

% !N;F%+,-1F%AB8%A34%>L%;<4%>@7B7>B%;<A;F%prima facieF%;<4%@342N37948%N>2;%34N>382%<AK4%944B%?A84%AB8%?A7B;A7B48U%%W4%<AK4F%%

% <>P4K43F%B>;%?A84%A%84;A7I48%4RA?7BAO>B%>L% ;<4%N>2;% 34N>382%P7;<%A%K74P%;>%84;43?7B4%P<4;<43% ;<4:%A34%ANN63A;4%>3%%

% N>?@I4;4U%

CK77E% !NN>387BQ%;>%;<4%7BL>3?AO>B%AB8%4R@IABAO>B2%Q7K4B%;>%62F%7B%342@4N;%>L%%2;A;6;>3:%8642V%%

% CAE% *<4% =>?@AB:% <A2% Q4B43AII:% 944B% 34Q6IA3% 7B% 84@>27OBQ% 6B872@6;48% 2;A;6;>3:% 8642F% 7BNI687BQ% (3>K784B;% [6B8F%%

% % '?@I>:442D% M;A;4% YB263ABN4F% YBN>?4/;ARF% MAI42% *ARF% W4AI;<% *ARF% M43K7N4% *ARF% 'RN724% ^6;:F% fAI64% !8848% *ARF%%

% % =422%AB8%>;<43%?A;437AI%2;A;6;>3:%8642%A@@I7NA9I4%;>%7;%P7;<%;<4%A@@3>@37A;4%A6;<>37O42U%*<4%=>?@AB:%<A2%B>%8642%%

% % ;>PA382%=62;>?2%^6;:U

% C9E% *<434%P434%B>%6B872@6;48%A?>6B;2%@A:A9I4%7B%342@4N;%>L%(3>K784B;%[6B8F%'?@I>:442D%M;A;4%YB263ABN4F%YBN>?4/;ARF%%%

% % MAI42%*ARF%W4AI;<%*ARF%M43K7N4%*ARF%=62;>?2%^6;:F'RN724%^6;:F%fAI64%!8848%*ARF%=422%AB8%>;<43%?A;437AI%2;A;6;>3:%%

% % 8642%7B%A334A32%A2%A;%]A3N<%1-F%+,-0%L>3%A%@437>8%>L%?>34%;<AB%27R%?>B;<2%L3>?%;<4%8A;4%;<4:%94NA?4%@A:A9I4U

% CNE% *<434%A34%B>%8642%>L%YBN>?4/;ARF%MAI42%*ARF%W4AI;<%*ARF%M43K7N4%*ARF%=62;>?2%^6;:F%'RN724%^6;:F%fAI64%!8848%*AR%AB8%%

% % =422%P<7N<%<AK4%B>;%944B%84@>27;48%A2%>B%]A3N<%1-F%+,-0%>B%ANN>6B;%>L%872@6;42U

% C8E% *<434%A34%B>%A?>6B;2%;<A;%A34%864%;>%94%;3AB2L43348%;>%;<4%YBK42;>3%'86NAO>B%AB8%(3>;4NO>B%[6B8%7B%ANN>38ABN4%%

% % P7;<%;<4%34I4KAB;%@3>K727>B2%>L%;<4%=>?@AB742%!N;F%-`0_%C-%>L%-`0_E%AB8%&6I42%?A84%;<4346B843U
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Annexure to the Independent Auditors’ Report%CN>B;8UE

CK777E% *<4%ANN6?6IA;48%I>2242%>L%;<4%=>?@AB:%A;%;<4%4B8%>L%;<4%TBABN7AI%:4A3%A34%I422%;<AB%Tg:%@43%N4B;%>L%7;2%B4;%P>3;<%AB8%;<4%%

% =>?@AB:% <A2% 7BN63348% NA2<% I>2242% 8637BQ% ;<4% TBABN7AI% :4A3% N>K4348% 9:% >63% A687;% AB8% 7B% ;<4% 7??487A;4I:% @34N487BQ%%

% TBABN7AI%:4A3U

C7RE% YB%>63%>@7B7>B%AB8%ANN>387BQ%;>%;<4%7BL>3?AO>B%AB8%4R@IABAO>B%Q7K4B%;>%62F%8637BQ%;<4%:4A3F%;<4%=>?@AB:%<A2%84IA:48%7B%%

% 34@A:?4B;%>L%8642%7B%342@4N;%>L%7B;4342;%;>%TBABN7AI%7B2O;6O>B2h%9ABX2%A2%6B843V

Due Date Date of Payment Period of delay

(In days)

 !"#$#%"&'(#&")&*!+!,-+.&&-!%/"(/)!%&+!'&0+!1%&

234,.('-!5&+''-/)!+.&-!"#$#%"&)!&+,,)(!"&)6&'#.+7&

in payment within due date)

(Amount in `)

^4N4?943%1-F%+,-. [4936A3:%+_F%+,-0 0b 0_,F1++F+\\

iAB6A3:%-0F%+,-0 [4936A3:%+_F%+,-0 .1 _1`Fbb.F,bb

iAB6A3:%1-F%+,-0 ]A3N<%1-F%+,-0 _, 1-1F0_`Fb\1

[4936A3:%-0F%+,-0 ]A3N<%1-F%+,-0 .+ .1F+b0F.,1

[4936A3:%+bF%+,-0 ]A3N<%1-F%+,-0 1+ +b1F++.F.,+

YB;4342;% 864% ;>% TBABN7AI% 7B2O;6O>B2% AB8% 9ABX2% 7B% ;<4% ?>B;<% >L% ]A3N<% +,-0% A?>6BOBQ% ;>% `% 0`.F,0.F0b.% C4RNI687BQ%

A887O>BAI%7B;4342;%>B%ANN>6B;%>L%84IA:%7B%@A:?4B;%P7;<7B%864%8A;4E%<A2%34?A7B48%>6;2;AB87BQ%AB8%6B@A78%A2%>L%8A;4U

^637BQ%;<4%:4A3F%;<4%=>?@AB:%<A2%34N47K48%2ABNO>B%L3>?%$4A8%=>B2>3O6?%I4B843%L>3%342N<486I4?4B;%>L% I>AB2U%jAK7BQ%

34QA38%;>%;<4%2A?4F%7B%>63%>@7B7>B%AB8%ANN>387BQ%;>%;<4%7BL>3?AO>B%AB8%4R@IABAO>B2%Q7K4B%;>%62F%;<4%=>?@AB:%<A2%B>;%

84LA6I;48%7B%34@A:?4B;%>L%8642%7B%342@4N;%>L%34@A:?4B;%>L%I>AB2%;>%TBABN7AI%7B2O;6O>B2%AB8%9ABX2U%*<4%=>?@AB:%<A2%B>;%

722648%AB:%8494B;6342U

CRE% YB%>63%>@7B7>B%AB8%ANN>387BQ%;>%;<4%7BL>3?AO>B%AB8%4R@IABAO>B2%Q7K4B%;>%62F%;<4%;43?2%AB8%N>B87O>B2%>L%%;<4%Q6A3AB;442%%

Q7K4B%9:%;<4%=>?@AB:%L>3%I>AB2%;AX4B%9:%>;<432%L3>?%9ABX2%AB8%TBAN7AI%7B2O;6O>B2%A34%B>;F%prima facieF%@34e687N7AI%;>%;<4%

7B;4342;2%>L%;<4%=>?@AB:U

CR7E% YB%>63%>@7B7>B%AB8%ANN>387BQ%;>%;<4%7BL>3?AO>B%AB8%4R@IABAO>B2%Q7K4B%;>%62F%;<4%;43?%I>AB2%<AK4%944B%A@@I748%9:%;<4%

=>?@AB:% 8637BQ% ;<4% :4A3% L>3% ;<4% @63@>242% L>3%P<7N<% ;<4:%P434% >9;A7B48F% >;<43% ;<AB% ;4?@>3A3:% 84@I>:?4B;% @4B87BQ%

A@@I7NAO>BU%%

CR77E% *>%;<4%942;%>L%>63%XB>PI48Q4%AB8%ANN>387BQ%;>%;<4%7BL>3?AO>B%AB8%4R@IABAO>B2%Q7K4B%;>%62F%B>%L3A68%9:%;<4%=>?@AB:%AB8%

B>%?A;437AI%L3A68%>B%;<4%=>?@AB:%<A2%944B%B>ON48%>3%34@>3;48%8637BQ%;<4%:4A3U%

For DELOITTE HASKINS & SELLS

=<A3;4348%!NN>6B;AB;2

C[73?D2%&4Q72;3AO>B%">U%--\1_0WE

K. A. Katki

(A3;B43

J#&J!)"F%]A:%+bF%+,-0%% ]4?9432<7@%">U%,1b0_b
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Balance Sheet
>L%&ASABYB87A%(>P43%$7?7;48%C[>3?43I:%XB>PB%A2%YB87A96II2%(>P43%$7?7;48UE%A2%A;%]A3N<%1-F%+,-0

&9+$/,(.+$%&  Note No. As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

 I. EQUITY AND LIABILITIES 

1)%%%%%Shareholders' funds 

AE%%%%%M<A34%NA@7;AI% 1 %+`F0+`F111F01,% %+_F.+\F+``F01,%

9E%%%%%&4243K42%AB8%263@I62% . %+1F_-0F\+0F\..% %+_F.\0F.\,F_,\%

2)%%%%%:)!;,($$#!"&.-+0-.-/#%&

AE%%%%%$>BQ/;43?%9>33>P7BQ2% 0 %0_F1-bF,`_F-+,% %0.F._,F101F_\\%

9E%%%%%);<43%I>BQ/;43?%I7A97I7O42% _ %-F,0`F01\F..\% %-F_\\F``1Fb\+%

NE%%%%%$>BQ/;43?%@3>K727>B2% \ %10F0,`F..\% %10F,\bF+`+%

3)%%%%%<($$#!"&.-+0-.-/#%&

AE%%%%%M<>3;/;43?%9>33>P7BQ2% b %0F.b\F0__F-,,% %-F-`+F1,`Fb0_%

9E%%%%%*3A84%@A:A9I42% 9 %1,bF+``F1\b% %.`F-01F-`b%

NE%%%%%);<43%N6334B;%I7A97I7O42% -, %--F,__F.-\F,01% %.F`--F,1`F-1,%

8E%%%%%M<>3;/;43?%@3>K727>B2% 11 %1+.F.1+F-b_% %1\F\1+F,_,%

TOTAL  127,744,917,005  115,266,430,222 

 II. ASSETS 

1)     Non-current assets 

AE%%%%%[7R48%A224;2 12

7E%%%%%*ABQ79I4%A224;2% %_\Fb+bF0.1F-1b% %+bF_.1F+\-Fb_b%

77E%%%%%YB;ABQ79I4%A224;2% %+,Fb,`F-+\% %+\F,00F0.-%

777E%%%%=A@7;AI%P>3X/7B/@3>Q3422% %--F,01F._.F.1b% %11Fb1+F.1,F0+_%

9E%%%%%'R@4B87;634%8637BQ%N>B2;36NO>B%@4B87BQ%NA@7;AI72AO>B% -1 %.F-+\F,-_F--`% %--F0\bFb-bF+0\%

NE%%%%%">B/N6334B;%7BK42;?4B;2% -. %+\F0\_F-b+F,0+% %+.F+\-F\.-F00+%

8E%%%%%$>BQ/;43?%I>AB2%AB8%A8KABN42% -0 %`Fbb,F,0`Fb\0% %-+F,`bF0\`F_.,%

4E%%%%%);<43%B>B/N6334B;%A224;2% -_ %\,\F--`F_``% %_\1F\+.F+,1%

2)     Current assets 

AE%%%%%YBK4B;>3742% -\ %\00F`+_Fb.+% %-1,F\b\F.,\%

9E%%%%%*3A84%34N47KA9I42% -b %+F,_,F\1`F,.-% %-F+1,F1-1F.\+%

NE%%%%%=A2<%AB8%NA2<%4567KAI4B;2% 19 %+F,.1F+-`F0\+% %-F\01F1\1F-+0%

8E%%%%%M<>3;/;43?%I>AB2%AB8%A8KABN42%% +, %b+1F_00F0`+% %..-F\1_F0.b%

4E%%%%%);<43%N6334B;%A224;2% 21 %b_bF-b-F0-,% %0b.F0`bF,b1%

TOTAL  127,744,917,005  115,266,430,222 

=##&+,,)>?+!7-!5&!)"#%&6)$>-!5&?+$"&)6&"@#&*!+!,-+.&%"+"#>#!"% 1-51

YB%;43?2%>L%>63%34@>3;%ASAN<48U% % % % %

A)$&B#.)-C#&D+%1-!%&E&=#..%& A)$&+!'&)!&0#@+.6&)6&"@#&F)+$'&)6&B-$#,")$%& & & &  

Chartered Accountants     

GH&IH&G+"1-& J+K-L&J+C+!& M+7+!"&G+N+.#& I$(!&<@)?$+& O+($+L&P)%@1@+!-& &

9+$"!#$& <@+-$>+!& Q+!+5-!5&B-$#,")$& <@-#6&A-!+!,-+.&RS,#$& <)>?+!7&=#,$#"+$7&

(IAN4%V%J63QA>B% (IAN4%V%J63QA>B%

^A;4%%V%]A:%+bF%+,-0% ^A;4%%V%]A:%+bF%+,-0% % %



!""#!$%&'()&*%+,-./-0-1.

YB%;43?2%>L%>63%34@>3;%ASAN<48U% % % % %

A)$&B#.)-C#&D+%1-!%&E&=#..%& A)$&+!'&)!&0#@+.6&)6&"@#&F)+$'&)6&B-$#,")$%& & & &  

Chartered Accountants     

GH&IH&G+"1-& J+K-L&J+C+!& M+7+!"&G+N+.#& I$(!&<@)?$+& O+($+L&P)%@1@+!-& &

9+$"!#$& <@+-$>+!& Q+!+5-!5&B-$#,")$& <@-#6&A-!+!,-+.&RS,#$& <)>?+!7&=#,$#"+$7&

(IAN4%V%J63QA>B% (IAN4%V%J63QA>B%

^A;4%%V%]A:%+bF%+,-0% ^A;4%%V%]A:%+bF%+,-0% % %

="+"#>#!"&)6&9$)*"&+!'&T)%%
>L%&ASABYB87A%(>P43%$7?7;48%C[>3?43I:%XB>PB%A2%YB87A96II2%(>P43%$7?7;48UE%L>3%;<4%:4A3%4B848%]A3N<%1-F%+,-0

&9+$/,(.+$%&  Note No. For the year ended 

March 31, 2015

(`) 

For the year ended 

March 31, 2014

(`) 

1 &4K4B64%L3>?%>@43AO>B2 22 %_F-\1F-b\F_`1% %1F\`,F,+1F\,.%

2 );<43%7BN>?4 +1 %11\F__\F+1-% %-10Fb_1F+._%

3 Total Revenue (1+2)  6,510,854,924  3,925,886,950 

4 Expenses:

=>2;%>L%L64IF%@>P43%AB8%PA;43%N>B26?48 +. %1F\b1F`.bF10,% %+F,1_F,`+F+-b%

'?@I>:44%94B4T;2%4R@4B24 +0 %+,`F`_-F,`,% %b0F`1`F\_,%

[7BABN4%N>2;2 +_ %1F_-_F-._F_+.% %-F+`,F.,_F110%

^4@34N7AO>B%AB8%A?>3O2AO>B%4R@4B24 12 %-F+1+Fb.bF-bb% %_0+F\_+F+,.%

);<43%4R@4B242 +\ %-F,_.F1b1F.`.% %0bbFb1\F.-1%

Total Expenses  9,907,287,746  4,654,037,930 

5 Loss before tax (3-4)  (3,396,432,822)  (728,150,980)

6 Tax expense :

AE%%%%]!*%=3487;%'BO;I4?4B;%%A8e62;?4B;%34IAOBQ%;>%@37>3%:4A3 %-Fb0bFb1.% %/%%%

9E%%%%M<>3;%@3>K727>B%L>3%;AR%34IAOBQ%;>%@37>3%:4A32 %/%%% %0F`.,F01_%

NE%%%%"4;%N6334B;%;AR%4R@4B24%CAk9E %-Fb0bFb1.% %0F`.,F01_%

8E%%%%^4L43348%;AR%%C&4L43%">;4%.1E %/%%% %-bF_+-F0``%

Net tax expense (c+d)  1,858,834  24,562,135 

7 Loss for the year (5-6)  (3,398,291,656)  (752,713,115)

Earnings per equity share:  (Face value ` 10) (Refer Note 34)

/%%%%ZA27N% %C-U+-.E %C,U+b0E

/%%%%^7I6;48% %C-U+-.E %C,U+b0E

=##&+,,)>?+!7-!5&!)"#%&6)$>-!5&?+$"&)6&"@#&*!+!,-+.&%"+"#>#!"% -/0-
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Cash Flow Statement
>L%&ASABYB87A%(>P43%$7?7;48%C[>3?43I:%XB>PB%A2%YB87A96II2%(>P43%$7?7;48UE%L>3%;<4%:4A3%4B848%]A3N<%1-F%+,-0

For the year ended    

March 31, 2015

(`) 

For the year ended    

March 31, 2014

(`)

A <+%@&A.)N&A$)>&R?#$+/!5&I,/L-/#%&U

$>22%Z4L>34%*AR %C1F1`_F.1+Fb++E %C\+bF-0,F`b,E

Adjustment for :

^4@34N7AO>Bh%!?>3O2AO>B%4R@4B24 %-F+1+Fb.bF-bb% %_0+F\_+F+,.%

[7BABN4%=>2;2 %1F_-_F-._F_+.% %-F+`,F.,_F110%

(3>K727>B%L>3%J3A;67;:%AB8%=>?@4B2A;48%!924BN42 %-.F`\,F1,,% %-F\11F`_+%

!8KABN42%P37S4B%>l %/%%% %+-+F_\`F-`,%

(3>K727>B%L>3%$75678A;48%8A?AQ42 %+\,Fb0bFbb1% %1.F,1`F___%

(3>K727>B%L>3%^>69m6I%*3A84%34N47KA9I42 %-`\F_,+F1b.% %/%%%

$>22%>B%872@>2AI%>L%*ABQ79I4%!224;2%CB4;E %/%%% %.-\F\.1%

(3>T;%>B%872@>2AI%>L%*ABQ79I4%!224;2%CB4;E %C.\F000E %/%%%

^7K784B8%>B%#B7;2%>L%]6;6AI%[6B82 %C-1F``.F1,-E %C-,F.\1F.\.E

(3>T;%>B%&484?@O>B%>L%]6;6AI%[6B8 %/%%% %C-F_b`F\b.E

YB;4342;%YBN>?4%>B%^4@>27;%!NN>6B;2 %C.1F++1F+_\E %C\,F1_`F\_1E

YB;4342;%>B%YBN>?4%*AR%&4L6B8 %C-F0`1F+\`E %/%%%

YB;4342;%7BN>?4%>B%>K43864%;3A84%34N47KA9I4%AB8%
24N637;:%84@>27;2

%C+\,F,,-F1-\E %C.1F_1.F0__E

YB;4342;%7BN>?4%>B%YB;43%=>3@>3A;4%^4@>27;2 %CbF0--F+\1E %.F``0F,00F1b\% %C`F_00Fb-0E %+F,0_F+-0F_`b%

R?#$+/!5&9$)*"&0#6)$#&V)$1-!5&<+?-"+.&<@+!5#%&

Adjustments for:

 1,598,622,565  1,328,064,718 

CYBN34A24Eh%^4N34A24%7B%$>BQ%n%M<>3;/;43?%I>AB2%

AB8%A8KABN42%AB8%>;<43%N6334B;%A224;2
%C-0`F1--F_0_E %_F\b\F01`F_b,%

YBN34A24%7B%*3A84%34N47KA9I42 %C-F,+bF,+\F`01E %C-F+1,F1-1F.\+E

YBN34A24%7B%YBK4B;>3742 %C_+0F-1`F.10E %C-F.\.F`-+E

YBN34A24%7B%*3A84%@A:A9I42 %+0`F-._F-b,% %.`F-01F-`b%

^4N34A24%7B%2<>3;/;43?%AB8%I>BQ/;43?%@3>K727>B2 %C_F,`+F,,1E %C+F_..F0b-E

YBN34A24%7B%);<43%I>BQ/;43?%AB8%%

=6334B;%I7A97I7O42
%b0\F\,\F0_-% %C\,-F\-\F1,_E %-F,_.F`1bF.0_% %_F__\F-`bF1_`%

<+%@&O#!#$+"#'&A$)>&R?#$+/)!%  896,905,259  7,995,263,087 

YBN>?4%;AR42%@A78 %C.F1-1F\+bE %Cb1F1,`F,.bE

:#"&<+%@&O#!#$+"#'&A$)>&R?#$+/)!%&  892,591,531  7,911,954,039 

B <+%@&W)N&6$)>& !L#%/!5&I,/L-/#%

(63N<A24%>L%*ABQ79I4%AB8%YB;ABQ79I4%!224;2 %C1-F-\\F_1_E %C+1F_,\F11_E

(3>N4482%L3>?%872@>2AI%>L%*ABQ79I4%!224;2 %-F,\bFb0,% %1F,1.F01-%

=A@7;AI%W>3X/7B/(3>Q3422%C7BNI687BQ%=A@7;AI%%
!8KABN42Eh%'R@4B87;634%^637BQ%=>B2;36NO>B%%
(4B87BQ%=A@7;AI72AO>B %C0F,1,F+-.F,0`E %C-.F+`,F_b`F._\E

YBK42;?4B;%7B%'567;:%M<A342%>L%M692787A3:%=>?@AB742 %C1F1,.F`.,F0,,E %C1F\0-F0++F,,,E

(3>N4482%>B%2AI4%>L%YBK42;?4B;%7B%'567;:%M<A342%>L%
M692787A3:%=>?@AB742

%0,,F,,,% %/%%%

(3>N4482%L3>?%&484?@O>B%>L%]6;6AI%[6B82%/%CB4;E %/%%% %-F_b`F\b.%

YB;43%=>3@>3A;4%^4@>27;2%Q7K4B%;>%2692787A3742%
34N47K48%9ANX%/%CB4;E

%-F0\.F-,,F`0+% %-F+b1F1`+F`,b%

^4@>27;%!NN>6B;2%C@IAN48Eh%?A;6348%P7;<%9ABX%/%CB4;E %C.,F+++F\1\E %-F+`0F,+\F+--%

YB;4342;%>B%YBN>?4%*AR%&4L6B8 %-F0`1F+\`% %/%%%

YB;4342;%34N47K48%>B%^4@>27;%!NN>6B;2 %\0F_b`Fb0b% %\1F-\_F\11%

YB;4342;%34N47K48%>B%YB;43%=>3@>3A;4%^4@>27;2%Q7K4B %-F0\`F-`1% %`.`F-`1%

YB;4342;%34N47K48%>B%M4N637;:%^4@>27;2 %\F_..F--0% %/%%%

^7K784B8%>B%#B7;2%>L%]6;6AI%[6B82 %1+F-+\F011% %-,F.\1F.\.%

:#"&<+%@&X%#'&-!& !L#%/!5&I,/L-/#%  (6,712,241,152)  (15,398,074,969)
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Cash Flow Statement%CContd.E

>L%&ASABYB87A%(>P43%$7?7;48%C[>3?43I:%XB>PB%A2%YB87A96II2%(>P43%$7?7;48UE%L>3%;<4%:4A3%4B848%]A3N<%1-F%+,-0

For the year ended    

March 31, 2015

(`) 

For the year ended    

March 31, 2014

(`)

C <+%@&W)N&6$)>&A-!+!,-!5&I,/L-/#%

(3>N4482%L3>?%72264%>L%'567;:%M<A342%CYBNI687BQ%

M4N637O42%(34?76?E%/%'M)M

%+F,1.F,,,% %/%%%

(3>N4482%L3>?%@34L434BOAI%72264%>L%'567;:%M<A342%

CYBNI687BQ%M4N637O42%(34?76?E

%1F0``F-,,F,,,% %/%%%

$>AB2%;AX4B%L3>?%ZABX2%AB8%[7BABN7AI%%

YB2O;6O>B2%/%CB4;E

%0F_.,F,-0F.`\% %`Fb\.F0,_F-`0%

=A2<%=3487;%LAN7I7O42%;AX4B%L3>?%ZABX2 %b1_F,0_F+..% %\0bF+0`Fb0_%

M<>3;%*43?%$>AB%LAN7I7;:%L3>?%[7BABN7AI%YB2O;6O>B %bb`F_,,F,,,% %/%%%

YB;43%=>3@>3A;4%^4@>27;%;AX4B%/%CB4;E %+F0_`F_,,F,,,% %-b1F0,,F,,,%

[7BABN4%=>2;2%@A78 %C\F.11F0`0F+--E %C+F_-0F+_1F_0`E

:#"&<+%@&O#!#$+"#'&A$)>&A-!+!,-!5&I,/L-/#%  6,102,810,530  8,201,002,392 

D Net Increase in Cash and Cash equivalents

(A+B+C)

 283,160,909  714,881,462 

E Cash and Cash Equivalents as at the beginning of 

the Year

 1,663,881,289  948,999,827 

F Cash and Cash Equivalents as at the end of the 

year ( D+E ) (Refer Note 19)

 1,947,042,198  1,663,881,289 

Note :

-%%%%% *<4%A9>K4%=A2<%[I>P%M;A;4?4B;%<A2%944B%@34@A348%6B843%;<4%GYB8734N;%]4;<>8H%A2%24;%>6;%7B%!NN>6BOBQ%M;AB8A38%C!ME%/%1%%

c=A2<%[I>P%M;A;4?4B;2DU

2 Cash and cash equivalents as at the year end :

=A2<%AB8%NA2<%4567KAI4B;2%C&4L43%">;4%-`E %+F,.1F+-`F0\+% %-F\01F1\1F-+0%

$422V%YB%>;<43%84@>27;%ANN>6B;2%<AK7BQ%?A;637;:%>L%

?>34%;<AB%1%?>B;<2

%`_F,10F_+.% %b`F10,F,b_%

$422V%#BNIA7?48%2<A34%A@@I7NAO>B%?>B4:%34N47K48%

L>3%AII>;?4B;%>L%24N637O42%AB8%864%L>3%34L6B8%

C&4L43%">;4%1%94I>PE

%-.-F\0,% %-.-F\0,%

Cash and cash equivalents as restated  1,947,042,198  1,663,881,289 

1 #BNIA7?48%Y()%M<A34%!@@I7NAO>B%]>B4:%9AIABN4%>L ` -.-F\0,%C(34K7>62%o4A3 ` -.-F\0,E%7B%8427QBA;48%9ABX%ANN>6B;2%A34%

B>;%AKA7IA9I4%L>3%624%9:%;<4%=>?@AB:U

YB%;43?2%>L%>63%34@>3;%ASAN<48U% % % % %

A)$&B#.)-C#&D+%1-!%&E&=#..%& A)$&+!'&)!&0#@+.6&)6&"@#&F)+$'&)6&B-$#,")$%& & & &  

Chartered Accountants     

GH&IH&G+"1-& J+K-L&J+C+!& M+7+!"&G+N+.#& I$(!&<@)?$+& O+($+L&P)%@1@+!-& &

9+$"!#$& <@+-$>+!& Q+!+5-!5&B-$#,")$& <@-#6&A-!+!,-+.&RS,#$& <)>?+!7&=#,$#"+$7&

(IAN4%V%J63QA>B% (IAN4%V%J63QA>B%

^A;4%%V%]A:%+bF%+,-0% ^A;4%%V%]A:%+bF%+,-0% % %



-1\&ASABYB87A%(>P43%$7?7;48

Y& <)$?)$+"#& !6)$>+/)!

% &ASABYB87A%(>P43%$7?7;48%C[>3?43I:%XB>PB%A2%YB87A96II2%(>P43%$7?7;48UE%CG;<4%=>?@AB:HF%G&($HE%PA2%7BN>3@>3A;48%>B%

)N;>943%,bF%+,,\%A2%A%P<>II:%>PB48%2692787A3:%>L%YB87A96II2%&4AI%'2;A;4%$7?7;48%CGYZ&'$HE%P7;<%AB%A6;<>37248%NA@7;AI%>L 

` 0,,F,,,%87K7848%7B;>%0,F,,,%4567;:%2<A342%>L%%LAN4%KAI64 ` -,%4AN<U%^637BQ%;<4%TBABN7AI%:4A3%+,,`/-,F%;<4%A6;<>37248%

NA@7;AI% PA2% 7BN34A248% ;> ` 0,F,,,F,,,F,,,% C&6@442% [7K4% *<>62AB8% =3>342E% 87K7848% 7B;>% 0F,,,F,,,F,,,% C[7K4% j6B8348%

=3>342E%4567;:%2<A342%>L%LAN4%KAI64 ` -,%4AN<U%*<4%?A7B%9627B422%ANOK7O42%>L%;<4%=>?@AB:%7BNI6848%7B;43%AI7AF%84AI7BQ%7B%

@>P43%Q4B43AO>BF%872;3796O>BF%;3A87BQ%AB8%;3AB2?7227>B%AB8%>;<43%ABN7IIA3:%AB8%7BN784B;AI%ANOK7O42U%*<4%=>?@AB:%72%7B%

@3>N422%>L%24pBQ%6@%A%*<43?AI%(>P43%(3>e4N;%A;%!?3AKAO%CG!?3AKAO%(3>e4N;HF%G;<4%(3>e4N;HE%7B%;<4%M;A;4%>L%]A<A3A2<;3A%

7B%;P>%@<A242%>L%-F10,%]W%4AN<F%P7;<%AB%6IO?A;4%NA@AN7;:%>L%+F\,,%]WU

% )B%[4936A3:%-+F%+,,bF%;<4%=>?@AB:%<A8%4B;4348%7B;>%A%M<A34<>I843D2%AQ344?4B;%CG!Q344?4B;HE%P7;<%YZ&'$F%7B87K786AI%

@3>?>;432%>L%YZ&'$%CMA?443%J4<IA6;F%&Ae7K%&ASAB%AB8%MA63A9<%qU%]7SAIEF%YBK42;>32%C[Y]%$7?7;48%AB8%$"]%YB87A%YB;43B4;%

f4B;6342% $7?7;48E% AB8% ;<4%432;P<7I4% YB87A96II2% (>P43% M43K7N42% $7?7;48% CGY(M$H%>3% G!?AIQA?AOBQ%=>?@AB:HEF% A% L4II>P%

2692787A3:U%*<4%=>?@AB:%<A8%AI2>%4B;4348%7B;>%A%M<A34%M692N37@O>B%!Q344?4B;%CGMM!HE%8A;48%[4936A3:%-+F%+,,bF%P7;<%

YZ&'$F%[Y]%$7?7;48%AB8%$"]%YB87A%YB;43B4;%f4B;6342%$7?7;48U%YB%;43?2%>L%;<4%!Q344?4B;%AB8%;<4%MM!F%;<4%=>?@AB:%<A8%

722648%AB8%AII>S48%+1\F,,,F,,,%4567;:%2<A342%>L%LAN4%KAI64%>L ̀  -,%4AN<%A;%A%@34?76?%>L ̀  0_U_\%@43%2<A34%;>%;<4%YBK42;>32%

>B%[4936A3:%++F%+,,bU

% YB%;43?2%>L%;<4%!Q344?4B;F%Y(M$%PA2%?43Q48%P7;<%;<4%=>?@AB:F%P7;<%4l4N;%L3>?%;<4%!@@>7B;48%^A;4%>B%!@37I%-F%+,,bU%

=>B24564B;I:F%;<4%=>?@AB:%A@@I748%L>3%AB8%34N47K48%A@@3>KAI%8A;48%iAB6A3:%-_F%+,,`F%L3>?%;<4%[Y(Z%#B7;F%^4@A3;?4B;%

>L% 'N>B>?7N% !lA732F%]7B72;3:% >L% [7BABN4F% J>K43B?4B;% >L% YB87A% ;>% 4BQAQ4% 7B% ;<4% 9627B422% >L% Q4B43AOBQF% 84K4I>@7BQF%

;3AB2?7pBQF%872;3796OBQ%AB8%26@@I:7BQ%AII%L>3?2%>L%4I4N;37NAI%@>P43%C4RN4@;%A;>?7N%4B43Q:E%AB8%;>%AN;%A2%AB%>@43AOBQ%

N6?%<>I87BQ%N>?@AB:U

% YB%ANN>38ABN4%P7;<%;<4%@3>K727>B2%>L%M4NO>B%+-%AB8%>;<43%A@@I7NA9I4%@3>K727>B2%>L%;<4%=>?@AB742%!N;F%-`0_F%;<4%]4?9432%

>L%;<4%=>?@AB:%A;%;<473%'R;3A>387BA3:%J4B43AI%]44OBQ%<4I8%>B%i6I:%.F%+,,`F%ANN>3848%;<473%A@@3>KAI%;>%N<ABQ4%;<4%BA?4%

>L%;<4%=>?@AB:U%*<4%=>?@AB:%34N47K48%L342<%N43OTNA;4%>L% 7BN>3@>3AO>B%N>B24564B;%6@>B%N<ABQ4%>L%BA?4F%L3>?%;<4%

&4Q72;3A3%>L%=>?@AB742F%"AO>BAI%=A@7;AI%*4337;>3:%>L%^4I<7%n%jA3:ABAF%8A;48%i6I:%,\F%+,,`%7B%342@4N;%>L%;<4%2A78%N<ABQ4U%

!NN>387BQI:F%;<4%BA?4%>L%;<4%=>?@AB:%PA2%N<ABQ48%;>%cYB87A96II2%(>P43%$7?7;48UD

% (6326AB;%;>%AB8% 7B%;43?2%>L%;<4%=>63;%A@@3>K48%MN<4?4%>L%!33ABQ4?4B;%6B843%M4NO>B%1`-%;>%1`.%>L%;<4%=>?@AB742%

!N;F%-`0_F%9:%AB8%A?>BQ%YB87A96II2%&4AI%'2;A;4%$7?7;48F%&ASABYB87A%YBL3A2;36N;634%$7?7;48%CL>3?43I:%XB>PB%A2%YB87A96II2%

YBL3A2;36N;634%AB8%(>P43%$7?7;48EF%YB87A96II2%Z67I8432%$7?7;48F%&ASABYB87A%(>P43%$7?7;48%CL>3?43I:%XB>PB%A2%YB87A96II2%

(>P43%$7?7;48UE%C;<4%=>?@AB:EF%(>4BA%(>P43%%M6@@I:%$7?7;48%AB8%;<473%342@4NOK4%2<A34<>I8432%AB8%N3487;>32%CMN<4?4%/%

+,--EF%P<7N<%<A8%944B%A@@3>K48%9:%;<4%j>BD9I4%j7Q<%=>63;%>L%^4I<7%K784%7;2%)3843%8A;48%)N;>943%-\F%+,--%AB8%NA?4%7B;>%

4l4N;%>B%">K4?943%+0F%+,--F%P7;<%4l4N;%L3>?%!@37I%-F%+,--%7U4U%;<4%!@@>7B;48%^A;4U

% YB%@6326ABN4%>L%;<4%MN<4?4%/%+,--F%P7;<%4l4N;%L3>?%;<4%!@@>7B;48%^A;4V

% CAE%%% *<4%(>P43%9627B422%6B843;AX7BQ%>L%YB87A96II2%&4AI%'2;A;4%$7?7;48%CYZ&'$E%P<7N<%7BNI6848%YZ&'$D2%7BK42;?4B;%7B%;<4%%

% =>?@AB:F%2;>>8%84?43Q48%L3>?%YZ&'$%AB8%;3AB2L43348%;>%AB8%K42;48%7B%LAK>63%>L%&ASABYB87A%YBL3A2;36N;634%$7?7;48%%

% CL>3?43I:% XB>PB% A2% YB87A96II2% YBL3A2;36N;634% AB8% (>P43% $7?7;48E% C&Y$E% P<7N<% <A8% ;<4% 4l4N;% >L%?AX7BQ% &Y$% ;<4%%

% (3>?>;43%J3>6@h%<>I87BQ%N>?@AB:%>L%;<4%=>?@AB:U

% C9E%% (>4BA%(>P43%M6@@I:%$7?7;48% C((M$E%A%P<>II:%>PB48%2692787A3:%>L% ;<4%=>?@AB:%PA2%?43Q48%P7;<% ;<4%=>?@AB:%%

% A2%A%Q>7BQ%N>BN43B%6B843%;<4%c@>>I7BQ%>L%7B;4342;2%?4;<>8D%A2%2@4N7T48%7B%!NN>6BOBQ%M;AB8A38%-.%>B%c!NN>6BOBQ%L>3%%

% !?AIQA?AO>B2D% A2%B>OT48%6B843% 24NO>B%-11%>L% ;<4%=>?@AB742%!N;F% +,-1% 34A8%P7;<%&6I4%\%>L% ;<4%=>?@AB742%%

% C!NN>6B;2E%&6I42F%+,-.F%P7;<%;<4%4BO34%9627B422F% 7BNI687BQ%AII% ;<4%A224;2%AB8% I7A97I7O42%A2%34N>3848% 7B%;<4%9>>X2%%

% >L%((M$%A2%>B%;<4%!@@>7B;48%^A;4%C;<434%P434%B>%TR48%A224;2%<4I8%9:%((M$EF%947BQ%;3AB2L43348%;>%;<4%=>?@AB:%A;%%

% ;<473% 9>>X% % KAI642% A2% >B% ;<4% 2A78% 8A;4U% (>4BA% (>P43% M6@@I:% $7?7;48%PA2F% @37>3% ;>% 7;2%?43Q43F% 4BQAQ48% 7B% ;<4%%

% 9627B422F%7B;43/AI7AF%>L%@>P43%@3>e4N;%?ABAQ4?4B;F%8427QB%AB8%?ABAQ4?4B;%>L%LAN7I7O42%AB8%243K7N42%>B%27;4%AB8%%

% >l%27;4F%?A7B;4BABN4%AB8%>@43AO>B%>L%26@@>3;%243K7N42F%@3>e4N;%A8K72>3:hN>B26I;ABN:%AB8%>;<43%34IA;48%243K7N42a%%

% P<7N<%9627B422%N>BOB642%Ag43%;<4%?43Q43U

% *<4%=>?@AB:%<A8%>B%)N;>943%+,F%+,-,%AII>S48%.+,F,,,F,,,%M<A34%WA33AB;2%;>%N43;A7B%(3>?>;43%J3>6@%4BOO42%P<7N<%

P434%@A3;I:%@A78%AB8%A;%;<4%>@O>B%>L%;<4%PA33AB;%<>I8432%P434%N>BK43O9I4%7B;>%4567KAI4B;%B6?943%>L%'567;:%2<A342%>L%;<4%

=>?@AB:U%#B843%;<4%=>63;%A@@3>K48%MN<4?4%>L%!33ABQ4?4B;%9:%AB8%A?>BQ2;%YB87A96II2%&4AI%'2;A;4%$7?7;48F%&ASABYB87A%

YBL3A2;36N;634%$7?7;48%CL>3?43I:%XB>PB%A2%YB87A96II2%YBL3A2;36N;634%AB8%(>P43%$7?7;48EF%YB87A96II2%Z67I8432%$7?7;48F%;<4%

=>?@AB:F%(>4BA%(>P43%M6@@I:% $7?7;48%AB8% ;<473% 342@4NOK4% 2<A34<>I8432%AB8%N3487;>32% CMN<4?4% /%+,--EF% 7;%<A8%944B%

2O@6IA;48%;<A;%AB:%>L%26N<%WA33AB;2%34?A7B7BQ%>6;2;AB87BQ%>B%;<4%8A:%>L%;<4%MN<4?4%/%+,--%94N>?7BQ%4l4NOK4F%P>6I8%

Notes Forming Part of the Financial Statements
>L%&ASABYB87A%(>P43%$7?7;48%C[>3?43I:%XB>PB%A2%YB87A96II2%(>P43%$7?7;48UE%L>3%;<4%:4A3%4B848%]A3N<%1-F%+,-0
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2;AB8%N>BK43;48%7B;>%@A3;I:%@A78%'567;:%2<A342%>L%;<4%=>?@AB:U%j>P4K43F%@37>3%;>%;<4%4l4NOK4B422%>L%;<4%MN<4?4%/%+,--%

;<4%PA33AB;%<>I87BQ%4BOO42%N>BK4:48%;>%;<4%=>?@AB:%;<473%6BP7II7BQB422%;>%4R43N724%;<4%PA33AB;2%@43%24F%2>%;<A;%A2%>B%;<4%

8A;4%>L%4l4NOK4B422%>L%;<4%MN<4?4%/%+,--F%B>%PA33AB;2%P434%>6;2;AB87BQU%=>B24564B;I:F%AB%A?>6B;%>L ` 1F,.0F,,,F,,,%

34@3424BOBQ% ;<4%6@L3>B;%?>B4:%@A78%>B% ;<424%PA33AB;2%PA2% L>3L47;48%9:% ;<4%Z>A38%>L%^734N;>32%>L% ;<4%=>?@AB:%AB8%

A@@3>@37A;48%;>%;<4%=A@7;AI%&4243K4U

% YB%;43?2%>L%;<4%=>63;%A@@3>K48%MN<4?4%>L%!33ABQ4?4B;%CMN<4?4%/%+,-+E%P<7N<%NA?4%7B;>%4l4N;%>B%i6B4%+F%+,-+%C'l4NOK4%

^A;4EF% YB87A96II2% YBL3A2;36N;634% ^4K4I>@?4B;% $7?7;48% CYY^$E% PA2% ?43Q48% P7;<% ;<4% =>?@AB:% A2% A% Q>7BQ% N>BN43B% P7;<%

4l4N;% L3>?%!@37I% -F%+,-+F% ;<4%!@@>7B;48%^A;4%6B843% ;<4%MN<4?4% /%+,-+F%6@>B%P<7N<% ;<4%4BO34%6B843;AX7BQ%AB8% ;<4%

4BO34%A224;2%AB8%I7A97I7O42%>L%YY^$%2;AB8%;3AB2L43348%;>%AB8%K42;48%7B%;<4%=>?@AB:%A;%;<473%9>>X%KAI642U%(6326AB;%;>%;<4%%

MN<4?4%/%+,-+%A2%AL>342A78F%AB%AQQ34QA;4%>L%.-F0.F,\F,,\%'567;:%2<A342%>L%LAN4%KAI64 ` -,%4AN<%7B%;<4%=>?@AB:%P434%

722648%AB8%AII>S48%7B%LAK>63%>L%;<4%YY^$%2<A34<>I8432%A2%>B%;<4%'l4NOK4%^A;4F%;<4349:%7BN34A27BQ%;<4%@A78%6@%NA@7;AI%>L%;<4%

=>?@AB:%;> ` +_F.+\F+``F01,%87K7848%7B;>%+_.F+\F+`F`01%'567;:%2<A342%>L%LAN4%KAI64 ` -,%4AN<U%=>B24564B;%;>%7226ABN4%

AB8%AII>;?4B;%>L%4567;:%2<A342% ;>% ;<4%2<A34<>I8432%>L% YY^$F% ;<4%&ASABYB87A% YBL3A2;36N;634%$7?7;48% CL>3?43I:%XB>PB%A2%

YB87A96II2% YBL3A2;36N;634%AB8%(>P43%$7?7;48E%C&Y$E%<A2%N4A248%;>%94%;<4%6IO?A;4%<>I87BQ%N>?@AB:%PU4UL%i6B4%+,F%+,-+U%
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  2.04 Cash and cash equivalents (for the purpose of Cash Flow Statement)
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% AN56734%4567;:%2<A342%>L%;<4%=>?@AB:%;<A;%K42;%7B%A%Q3A848%?ABB43%AB8%;<A;%A34%;>%94%4R43N7248%P7;<7B%A%2@4N7T48%%

% @437>8U

% % ^4L43348%'?@I>:44%M;>NX%=>?@4B2AO>B%=>2;2%L>3%M;>NX%)@O>B2%A34%34N>QB7248%7B%ANN>38ABN4%P7;<%;<4%J678ABN4%%

% ">;4%>B%G!NN>6BOBQ% L>3%'?@I>:44%M<A34%ZA248%(A:?4B;2H% 722648%9:% ;<4% YB2O;6;4%>L%=<A3;4348%!NN>6B;AB;2%>L%%

% YB87AF%P<7N<%42;A9I72<42%TBABN7AI%ANN>6BOBQ%AB8%34@>3OBQ%@37BN7@I42%L>3%4?@I>:44%2<A34%9A248%@A:?4B;%@IAB2U%*<4%%

% =>?@AB:%<A2%4I4N;48%;>%A@@I:%;<4%YB;37B27N%fAI64%?4;<>8%>L%ANN>6BOBQU%!NN>387BQI:F%4?@I>:44%2;>NX%N>?@4B2AO>B%%

% N>2;2%A34%?4A26348%A2%;<4%87l434BN4%94;P44B%;<4%7B;37B27N%KAI64%>L%;<4%N>?@AB:D2%2<A342%>L%2;>NX%>@O>B2%A;%;<4%%

% Q3AB;%8A;4%AB8%;<4%4R43N724%@37N4%;>%94%@A78%9:%;<4%>@O>B%<>I8432U%*<4%N>?@4B2AO>B%4R@4B24%72%A?>3O248%>K43%;<4%%

% K42OBQ%@437>8%>L% ;<4%>@O>B2U% *<4% LA73% KAI64%>L% >@O>B2% L>3%872NI>2634%@63@>24F% 72%?4A26348%>B% ;<4%9A272% >L% AB%%

% 7B84@4B84B;%KAI6AO>B%@43L>3?48%9:%AB% 7B84@4B84B;%T3?%>L%=<A3;4348%!NN>6B;AB;2% 7B%342@4N;%>L%2;>NX%>@O>B2%%

% Q3AB;48U

& ZHZY&& R?#$+/!5&,7,.#&

% % ZA248%>B% ;<4%BA;634%>L%ANOK7O42%>L% ;<4%=>?@AB:%AB8% ;<4%B>3?AI%O?4%94;P44B%AN56727O>B%>L%A224;2%AB8% ;<473%%

% 34AI72AO>B% 7B% NA2<% >3% NA2<% 4567KAI4B;2F% ;<4% =>?@AB:% <A2% 84;43?7B48% 7;2% >@43AOBQ% N:NI4% A2% -+%?>B;<2% L>3% ;<4%%

% @63@>24%>L%NIA227TNAO>B%>L%7;2%A224;2%AB8%I7A97I7O42%A2%N6334B;%AB8%B>B/N6334B;U

Notes Forming Part of the Financial Statements
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-.1&ASABYB87A%(>P43%$7?7;48

Note 3 

Share capital 

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

Authorised%

0F,,,F,,,F,,,%C(34K7>62%o4A3%0F,,,F,,,F,,,E%'567;:%M<A342%>L ` -,%4AN< %0,F,,,F,,,F,,,% %0,F,,,F,,,F,,,%

 50,000,000,000  50,000,000,000 

Issued, Subscribed and Fully Paid up 

Equity Share Capital 

+F`0+F`11F101%C(34K7>62%o4A3%+F_.+F\+`F`01E%'567;:%M<A342%>L ` -,%4AN<%%

L6II:%@A78%6@%C&4L43%">;4%0%C7EE

%+`F0+`F111F01,% %+_F.+\F+``F01,%

Total  - Share capital  29,529,333,530  26,427,299,530 

+a& J#,)!,-.-+/)!&)6&"@#&!(>0#$&)6&%@+$#%&)("%"+!'-!5&+"&"@#&0#5-!!-!5&+!'&+"&"@#&#!'&)6&"@#&7#+$

As at March 31, 2015 As at March 31, 2014

Equity Shares  No. of Shares   Amount (`)  No. of Shares   Amount (`)

As at the beginning of the year %+F_.+F\+`F`01% %+_F.+\F+``F01,% %+F_.+F\+`F`01% %+_F.+\F+``F01,%

Add: Issued during the year 

/%#B843%&($%'M)(/%+,,b%MN<4?4 %+,1F.,,% %+F,1.F,,,% %/%%% %/%%%

/%#B843%(34L434BOAI%AII>;?4B;C7E %1-,F,,,F,,,% %1F-,,F,,,F,,,% %/%%% %/%%%

Balance as at the end of the year  2,952,933,353  29,529,333,530  2,642,729,953  26,427,299,530 

C7E% #@>B%34N47@;%>L%;<4%A@@3>KAI%>L%;<4%2<A34<>I8432%>L%;<4%=>?@AB:%>B%M4@;4?943%1,F%+,-.F%;<4%Z>A38%>L%8734N;>32%>L%;<4%

=>?@AB:%?A84%A%@34L434BOAI%72264%AII>;?4B;%>L%1-,F,,,F,,,%4567;:%2<A342%>L%LAN4%KAI64 ` -,%4AN<%;>%&&%YBL3AIAB82%(37KA;4%

$7?7;48F%A%(3>?>;43%J3>6@%4BO;:U%=>B24564B;I:F%;<4%722648%2692N37948%AB8%@A78%6@%4567;:%2<A34%NA@7;AI%>L%;<4%=>?@AB:%2;>>8%

7BN34A248%L3>? ` +_F.+`F111F01,h/%87K7848%7B;>%+F_.+F`11F101%4567;:%2<A342%>L%LAN4%KAI64 ` -,%4AN<%;> ` +`F0+`F111F01,h/%

87K7848% 7B;>%+F`0+F`11F101%4567;:%2<A342%>L% LAN4%KAI64 ` -,%4AN<U%*<4%2A78%2<A342%<A8%944B% 722648%A;%AB% 72264%@37N4%>L 

` --U_-%@43%2<A34%7U4U%A;%A%@34?76?%>L ` -U_-%@43%2<A34%;>%;<4%LAN4%KAI64F%3426IOBQ%7B%AB%7BL627>B%>L ` 1F0``F-,,F,,,%7B%

;<4%=>?@AB:%9:%;<4%2A78%@3>?>;43%4BO;:U%)B%>9;A7B7BQ%;3A87BQ%A@@3>KAI%L3>?%342@4NOK4%M;>NX%'RN<ABQ42F%;<4%2A78%4567;:%

2<A342%A34%6B843%A%I>NX%7B%L>3%A%@437>8%>L%;<344%:4A32%6@;>%">K4?943%,0F%+,-\U% % % %

0a& P#$>%^&J-5@"%&+C+,@#'&")&3e(-"7&=@+$#%

% *<4%=>?@AB:%<A2%>BI:%>B4%NIA22%>L%4567;:%2<A342%P7;<%K>OBQ%37Q<;2F%<AK7BQ%A%@A3%KAI64%>L ` -,%@43%2<A34U%'AN<%2<A34<>I843%

>L%4567;:%2<A342%72%4BO;I48%;>%>B4%K>;4%@43%2<A34%<4I8U%'AN<%2<A34%72%4BO;I48%;>%87K784B8F%7L%84NIA348F%7B%YB87AB%&6@442U%*<4%

87K784B8F%7L%AB:F%@3>@>248%9:%Z>A38%>L%̂ 734N;>32%72%269e4N;%;>%;<4%A@@3>KAI%>L%;<4%M<A34<>I8432%7B%;<4%4B267BQ%!BB6AI%J4B43AI%

]44OBQF%4RN4@;%7B%;<4%NA24%>L%7B;437?%87K784B8U%YB%;<4%4K4B;%>L%I75678AO>B%>L%;<4%N>?@AB:F%;<4%<>I8432%>L%4567;:%2<A342%P7II%

94%4BO;I48%;>%34N47K4%34?A7B7BQ%A224;2%>L%;<4%N>?@AB:F%Ag43%872;3796O>B%>L%AII%@34L434BOAI%A?>6B;2U%*<4%872;3796O>B%P7II%

94%7B%@3>@>3O>B%;>%;<4%B6?943%>L%4567;:%2<A342%<4I8%9:%;<4%M<A34<>I8432U

,a& =@+$#%&@#.'&07&"@#&,)>?+!7&@+L-!5&%(0%"+!/+.&-!"#$#%"&

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

J+C+! !'-+& !6$+%"$(,"($#&T->-"#'&2A)$>#$.7&1!)N!&+%& !'-+0(..%&

Infrastructure and Power Limited) (iii) & (iv) 

-F-b0F,,,F,,,%C(34K7>62%o4A3%-F-b0F,,,F,,,E%4567;:%2<A342%>L ` -,%4AN<%L6II:%

@A78
--Fb0,F,,,F,,, --Fb0,F,,,F,,,

Notes Forming Part of the Financial Statements
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!""#!$%&'()&*%+,-./-0-..

% C7E% ^637BQ%;<4%TBABN7AI%:4A3%+,,`/-,F%b+`F0,,F,,,%'567;:%M<A342%>L ` -,%4AN<%P434%722648%A2%L6II:%@A78%6@%9>B62%2<A342%9:%%

% % 6OI72AO>B%>L%;<4%M4N637O42%(34?76?%!NN>6B;U

% C77E% -`\F0,,F,,,% '567;:% M<A342% >L ` -,% 4AN<% L6II:% @A78% 6@% P434% AII>S48% ;>% 4I7Q79I4% 2<A34<>I8432% @6326AB;% ;>% A% MN<4?4%%

% % >L% !33ABQ4?4B;% >L% YB87A96II2% (>P43% M43K7N42% $7?7;48%P7;<% ;<4% =>?@AB:% CL>3?43I:% XB>PB% A2% M>@<7A% (>P43% =>?@AB:%%

% % $7?7;48E%PU4ULU%!@37I%-F%+,,b%A2%A@@3>K48%9:%;<4%j>BD9I4%j7Q<%=>63;%>L%^4I<7%P7;<>6;%@A:?4B;%947BQ%34N47K48%7B%NA2<U

% C777E% (6326AB;%;>%AB8% 7B%;43?2%>L%;<4%=>63;%A@@3>K48%MN<4?4%>L%!33ABQ4?4B;%6B843%M4NO>B%1`-%;>%1`.%>L%;<4%=>?@AB742%

!N;F%-`0_F%9:%AB8%A?>BQ%YB87A96II2%&4AI%'2;A;4%$7?7;48F%&ASABYB87A%YBL3A2;36N;634%$7?7;48%CL>3?43I:%XB>PB%A2%YB87A96II2%

YBL3A2;36N;634%AB8%(>P43%$7?7;48EF%YB87A96II2%Z67I8432%$7?7;48F%&ASABYB87A%(>P43%$7?7;48%CL>3?43I:%XB>PB%A2%YB87A96II2%

(>P43%$7?7;48UE%C;<4%=>?@AB:EF%(>4BA%(>P43%%M6@@I:%$7?7;48%AB8%;<473%342@4NOK4%2<A34<>I8432%AB8%N3487;>32%CMN<4?4%/%

+,--EF%P<7N<%<A8%944B%A@@3>K48%9:%;<4%j>BD9I4%j7Q<%=>63;%>L%^4I<7%K784%7;2%)3843%8A;48%)N;>943%-\F%+,--%AB8%NA?4%7B;>%

4l4N;%>B%">K4?943%+0F%+,--F%P7;<%4l4N;%L3>?%!@37I%-F%+,--%7U4U%;<4%!@@>7B;48%^A;4U

% % YB%@6326ABN4%>L%;<4%MN<4?4%/%+,--F%P7;<%4l4N;%L3>?%;<4%!@@>7B;48%^A;4V

% % CAE% *<4%(>P43%9627B422%6B843;AX7BQ%>L% YB87A96II2%&4AI%'2;A;4%$7?7;48%CYZ&'$E%P<7N<% 7BNI6848%YZ&'$D2% 7BK42;?4B;% 7B%;<4%%

% % % =>?@AB:F%2;>>8%84?43Q48%L3>?%YZ&'$%AB8%;3AB2L43348%;>%AB8%K42;48%7B%LAK>63%>L%&ASABYB87A%YBL3A2;36N;634%$7?7;48%%

% % % CL>3?43I:%XB>PB%A2%YB87A96II2%YBL3A2;36N;634%AB8%(>P43%$7?7;48E%C&Y$E%P<7N<%<A8%;<4%4l4N;%>L%?AX7BQ%&Y$%;<4%(3>?>;43%%

% % % J3>6@h%<>I87BQ%N>?@AB:%>L%;<4%=>?@AB:U% %

C9E% (>4BA%(>P43%M6@@I:%$7?7;48%C((M$E%A%P<>II:%>PB48%2692787A3:%>L%;<4%=>?@AB:%PA2%?43Q48%P7;<%;<4%=>?@AB:%A2%

A%Q>7BQ%N>BN43B%6B843%;<4%c@>>I7BQ%>L%7B;4342;2%?4;<>8D%A2%2@4N7T48%7B%!NN>6BOBQ%M;AB8A38%-.%>B%c!NN>6BOBQ%L>3%

!?AIQA?AO>B2DF%P7;<%;<4%4BO34%9627B422F%7BNI687BQ%AII%;<4%A224;2%AB8%I7A97I7O42%A2%34N>3848%7B%;<4%9>>X2%>L%((M$%A2%

>B%;<4%!@@>7B;48%^A;4%C;<434%P434%B>%TR48%A224;2%<4I8%9:%((M$EF%947BQ%;3AB2L43348%;>%;<4%=>?@AB:%A;%;<473%9>>X%%

d) Shareholders holding more than 5% shares in the Company

As at March 31, 2015 As at March 31, 2014

 No. of Shares   % holding  No. of Shares   % holding 

Equity Shares of ` 10 each fully paid

&ASABYB87A%YBL3A2;36N;634%$7?7;48%C[>3?43I:%

XB>PB%A2%YB87A96II2%YBL3A2;36N;634%AB8%(>P43%

$7?7;48EF%;<4%=>?@AB:%<AK7BQ%2692;ABOAI%7B;4342; %-F-b0F,,,F,,,% .,U-1s %-F-b0F,,,F,,,% ..Ub.s

&&%YBL3AIAB82%(37KA;4%$7?7;48 %1-,F,,,F,,,% -,U0,s %/%%% %/%%%

Y($%/%((M$%MN<4?4%*362; %+,+F0,,F,,,% _Ub_s %+,+F0,,F,,,% \U__s

[Y]%$7?7;48 %1`1F+\1F.0b% -1U1+s %1`1F+\1F.0b% -.Ubbs

YB87A96II2%&4AI%'2;A;4%$7?7;48 %+-`F,0,F,,,% \U.+s %+-`F,0,F,,,% bU+`s

$"]%YB87A%YB;43B4;%f4B;6342%$7?7;48 %-1.F+1_F--_% .U00s %-1.F+1_F--_% 0U,bs

#a& I55$#5+"#&:(>0#$&)6&=@+$#%&$#%#$L#'&6)$&-%%(+!,#&(!'#$&="),1&R?/)!&?.+!%&)6&"@#&<)>?+!7

Aggregate number 

of Shares as at  

March 31, 2015

Aggregate number 

of Shares as at  

March 31, 2014

&($%'M)(/%+,,b%C[>3?43I:%XB>PB%A2%M(=$%u%Y(M$%'M)(F%+,,bE %-F+.0F1,,% %1F0._F+,,%

&($%'M)M%+,,`%C[>3?43I:%XB>PB%A2%Y($%'M)M%+,,`E %``0F+,,% %-F+-0F+,,%

&($%'M)M%+,--%C[>3?43I:%XB>PB%A2%Y($%'M)M%/%+,--E %b1,F,,,% %-F-+\F,,,%

6a& I55$#5+"#&!(>0#$&+!'&,.+%%&)6&%@+$#%&+..)C#'&+%&6(..7&?+-'&(?&?($%(+!"&")&,)!"$+,"2%a&N-"@)("&?+7>#!"&0#-!5&$#,#-L#'&

in cash and bonus shares for the period of 5 years immediately preceding the Balance Sheet date:   

9+$/,(.+$%

Aggregate number 

of Shares as at  

March 31, 2015

Aggregate number 

of Shares as at  

March 31, 2014

'567;:%2<A342%AII>S48%A2%L6II:%@A78%9>B62%2<A342%9:%6OI72AO>B%>L%M4N637O42%

(34?76?%!NN>6B;%C7E %b+`F0,,F,,,% %b+`F0,,F,,,%

'567;:%2<A342%AII>S48%A2%L6II:%@A78%@6326AB;%;>%;<4%MN<4?42%>L%

!33ABQ4?4B;%C77EFC777E%n%C7KE %b-0F.,\F,,\% %b-0F.,\F,,\%

Notes Forming Part of the Financial Statements
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-.0&ASABYB87A%(>P43%$7?7;48

KAI642%A2%>B%;<4%2A78%8A;4%(>4BA%(>P43%M6@@I:%$7?7;48%PA2F%@37>3%;>%7;2%?43Q43F%4BQAQ48%7B%;<4%9627B422F%7B;43/AI7AF%

>L%@>P43%@3>e4N;%?ABAQ4?4B;F%8427QB%AB8%?ABAQ4?4B;%>L%LAN7I7O42%AB8%243K7N42%>B%27;4%AB8%>l%27;4F%?A7B;4BABN4%

AB8%>@43AO>B%>L%26@@>3;%243K7N42F%@3>e4N;%A8K72>3:h%N>B26I;ABN:%AB8%>;<43%34IA;48%243K7N42a%P<7N<%9627B422%N>BOB642%

Ag43%;<4%?43Q43U

% % % (6326AB;%;>%;<4%MN<4?4%/%+,--%AB8%7B%N>B27843AO>B%L>3%AB%AQQ34QA;4%>L%+,+F0,,F,,,%'567;:%2<A342%>L%LAN4%KAI64%>L%`%-%%

% % % 4AN<%<4I8%7B%(>4BA%(>P43%M6@@I:%$7?7;48F%AB%4567KAI4B;%B6?943%>L%L6II:%@A78%'567;:%2<A342%>L%LAN4%KAI64 ̀  -,%4AN<%>L%;<4%%

% % % =>?@AB:%P434%722648%;>%;<4%Y($%/%((M$%MN<4?4%*362;F%;<4%2<A34<>I843%>L%((M$F%A2%>L%;<4%AL>342A78%'l4NOK4%^A;4%>L%;<4%%

% % % MN<4?4U%*<4%2<A342%2>%AII>S48%N>B2O;6;48%`U,`s%>L%;<4%@A78%6@%NA@7;AI%>L%;<4%=>?@AB:%A2%>B%]A3N<%1-F%+,-+U

% % % YB%;43?2%>L%;<4%MN<4?4%/%+,--F%AB%A8e62;?4B;%>L%AB%A?>6B;%>L ` -Fb-+F\b1F+`1%CAg43%B4pBQ%>l%;<4%>@4B7BQ%9AIABN4%%

% % % >L%;<4%263@I62%7B%;<4%M;A;4?4B;%>L%(3>T;%AB8%$>22%>L%((M$%;AX4B%>K43%A?>6BOBQ%;> ` `F\-_F\-,E%947BQ%;<4%87l434BN4%%

% % % 94;P44B%;<4%N>B27843AO>B%AB8%;<4%KAI64%>L%B4;%A224;2%6@>B%?43Q43%7B%;43?2%>L%;<4%MN<4?4%/%+,--%<A2%944B%A8e62;48%>6;%%

% % % >L%;<4%M63@I62%7B%;<4%M;A;4?4B;%>L%(3>T;%AB8%$>22%>L%;<4%=>?@AB:U

% C7KE% CAE% YB%;43?2%>L%;<4%=>63;%A@@3>K48%MN<4?4%>L%!33ABQ4?4B;%CMN<4?4%/%+,-+E%P<7N<%NA?4%7B;>%4l4N;%>B%i6B4%+F%+,-+%C'l4NOK4%%

% % % ^A;4EF%YB87A96II2%YBL3A2;36N;634%̂ 4K4I>@?4B;%$7?7;48%CYY^$E%PA2%?43Q48%P7;<%;<4%=>?@AB:%A2%A%Q>7BQ%N>BN43B%P7;<%4l4N;%%

% % % L3>?%!@37I%-F%+,-+F%;<4%!@@>7B;48%^A;4%6B843%;<4%MN<4?4%/%+,-+F%6@>B%P<7N<%;<4%4BO34%6B843;AX7BQ%AB8%;<4%4BO34%%

% % % A224;2%AB8%I7A97I7O42%>L%YY^$%2;AB8%;3AB2L43348%;>%AB8%K42;48%7B%;<4%=>?@AB:%A;%;<473%9>>X%KAI642U%(6326AB;%;>%;<4%MN<4?4%%

% % % /%+,-+%A2%AL>342A78F%AB%AQQ34QA;4%>L%.-0F.,\F,,\%'567;:%2<A342%>L%LAN4%KAI64 ` -,%4AN<%7B%;<4%=>?@AB:%P434%722648%%
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Note 4 

Reserves and surplus 

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

a)   Capital Reserve
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Total - Reserves and surplus  23,615,725,744  26,475,470,607 

Notes Forming Part of the Financial Statements
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Note 5 

Long-term borrowings

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

 Secured Loans 

      Term loans (i) to (vi)
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Total - Long Term Borrowings  56,318,096,120  54,460,353,677 

Notes Forming Part of the Financial Statements
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% % w% YB%NA24%>L%([=%_,%56A3;43I:%2;36N;6348%7B2;AII?4B;2%94Q7BB7BQ%L3>?%)N;>943%-0F%+,-0%A2%L>II>P2a

% % w% *P>%7B2;AII?4B;2%4AN<%>L ` \+bF.,,F,,,%8637BQ%;<4%56A3;43%4B87BQ%^4N4?943%1-F%+,-0%;>%]A3N<%1-F%+,-_a%[>63%

7B2;AII?4B;2%>L ` ..`F`,,F,,,%8637BQ%;<4%56A3;43%4B87BQ%i6B4%1,F%+,-_%;>%]A3N<%1-F%+,-\a%'7Q<;%7B2;AII?4B;2%>L 

` 010F_,,F,,,%8637BQ%;<4%56A3;43%4B87BQ%i6B4%1,F%+,-\%;>%]A3N<%1-F%+,-`a%[>63%7B2;AII?4B;2%>L ` 0-.F+,,F,,,%

8637BQ%;<4%56A3;43%4B87BQ%i6B4%1,F%+,-`%;>%]A3N<%1-F%+,+,a%[>63%7B2;AII?4B;2%>L%̀  .,\F-,,F,,,%8637BQ%;<4%56A3;43%

4B87BQ%i6B4%1,F%+,+,%;>%]A3N<%1-F%+,+-a%[>63%7B2;AII?4B;2%>L ` +``F`,,F,,,%8637BQ%;<4%56A3;43%4B87BQ%i6B4%1,F%

+,+-%;>%]A3N<%1-F%+,++a%[>63%7B2;AII?4B;2%>L ` +\bF0,,F,,,%8637BQ%;<4%56A3;43%4B87BQ%i6B4%1,F%+,++%;>%]A3N<%

1-F%+,+1a%'7Q<;%7B2;AII?4B;2%>L ` +0\F-,,F,,,%8637BQ%;<4%56A3;43%4B87BQ%i6B4%1,F%+,+1%;>%]A3N<%1-F%+,+0a%[>63%

7B2;AII?4B;2%>L ` -b+F-,,F,,,%8637BQ%;<4%56A3;43%4B87BQ%i6B4%1,F%+,+0%;>%%]A3N<%1-F%+,+_a%[>63%7B2;AII?4B;2%>L 

` -`+Fb,,F,,,%8637BQ%;<4%56A3;43%4B87BQ%i6B4%1,F%+,+_%;>%]A3N<%1-F%+,+\a%[>63%7B2;AII?4B;2%>L ` +._F.,,F,,,%

8637BQ% ;<4% 56A3;43% 4B87BQ% i6B4% 1,F% +,+\% ;>%]A3N<% 1-F% +,+ba% [>63% 7B2;AII?4B;2% >L ` +``F`,,F,,,% 8637BQ% ;<4%

56A3;43%4B87BQ%i6B4%1,F%+,+b%;>%]A3N<%1-F%+,+`a%[>63%7B2;AII?4B;2%>L `%10\F-,,F,,,%8637BQ%;<4%56A3;43%4B87BQ%

i6B4%1,F%+,+`%;>%]A3N<%1-F%+,1,a%)B4%7B2;AII?4B;%>L ` 10_F`,,F,,,%8637BQ%;<4%56A3;43%4B87BQ%i6B4%1,F%+,1,%AB8%

)B4%7B2;AII?4B;%>L ` 10_Fb,,F,,,%8637BQ%;<4%56A3;43%4B87BQ%M4@;4?943%1,F%+,1,U

% % w% *43?% I>AB% L3>?%>;<43%ZABX% L>3%(<A24% YY%P>6I8%94% 34@A:A9I4% 7B%0% 2;36N;6348% 7B2;AII?4B;2%94Q7BB7BQ% L3>?%!@37I%%

% -0F%+,-0%A2%L>II>P2V%*P>%456AI%<AIL%:4A3I:%7B2;AII?4B;%>L% ` -+0F,,,F,,,%L3>?%!@37I%-0F%+,-0%;>%)N;>943%-0F%+,-0a%%

% *P>%456AI%56A3;43I:%7B2;AII?4B;2%>L ` .1\F0,,F,,,%L3>?%!@37I%-0F%+,-_%;>%i6I:%-0F%+,-_%AB8%)B4%YB2;AII?4B;%>L%%

% ` b\0F,,,F,,,%>B%)N;>943%,-F%+,-_U% % %

% C7KE% YB%342@4N;%>L%;<4%@34K7>62%:4A3F%;<4%34@A:?4B;%;43?2%P434%A2%?4BO>B48%94I>PV

% % )BN4%;<4%I>AB2%P>6I8%94%L6II:%83APB%8>PB%L3>?%;<4%=>B2>3O6?%>L%ZABX2h%[7BABN7AI%YB2O;6O>B2%L>3%(<A24%Y%AB8%>;<43%

9ABX%L>3%(<A24%YYV

% % w% *43?%I>AB%L3>?%=>B2>3O6?%>L%ZABX2%L>3%(<A24%Y%P434%34@A:A9I4%7B%.,%56A3;43I:%2;36N;6348%7B2;AII?4B;2%94Q7BB7BQ%

L3>?%]A3N<%1-F%+,-0%A2%L>II>P2a%)B4%7B2;AII?4B;%>L ` 01\F,-1F,,,%8637BQ%;<4%56A3;43%4B87BQ%]A3N<%1-F%+,-0a%

M4K4B%7B2;AII?4B;2%4AN<%>L%` \`0F-b,F,,,%8637BQ%;<4%56A3;43%4B87BQ%i6B4%1,F%+,-0%;>%^4N4?943%1-F%+,-_a%)B4%

7B2;AII?4B;%>L%̀  b`1F,--F,,,%8637BQ%;<4%56A3;43%4B87BQ%]A3N<%1-F%+,-\a%*<344%7B2;AII?4B;2%4AN<%>L ̀  ̀ 1.F-b`F,,,%

8637BQ%;<4%56A3;43%4B87BQ%i6B4%1,F%+,-\%;>%^4N4?943%1-F%+,-\a%)B4%7B2;AII?4B;%>L ` -F,1+F,+,F,,,%8637BQ%;<4%

56A3;43% 4B87BQ%]A3N<%1-F% +,-ba% *<344% 7B2;AII?4B;2% 4AN<%>L ` -F,\1F-`bF,,,%8637BQ% ;<4%56A3;43% 4B87BQ% i6B4%

1,F%+,-b%;>%^4N4?943%1-F%+,-ba%)B4%7B2;AII?4B;%>L ` `\0F1_\F,,,%8637BQ%;<4%56A3;43%4B87BQ%]A3N<%1-F%+,-`a%

*<344%7B2;AII?4B;2%4AN<%>L ` `1.F-b`F,,,%8637BQ%;<4%56A3;43%4B87BQ%i6B4%1,F%+,-`%;>%^4N4?943%1-F%+,-`a%)B4%
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7B2;AII?4B;%>L ̀  b1_F10bF,,,%8637BQ%;<4%56A3;43%4B87BQ%]A3N<%1-F%+,+,a%*<344%7B2;AII?4B;2%4AN<%>L%̀  \`0F-b,F,,,%

8637BQ%;<4%56A3;43%4B87BQ%i6B4%1,F%+,+,%;>%^4N4?943%1-F%+,+,a%)B4%7B2;AII?4B;%>L ` _`\F1.`F,,,%8637BQ%;<4%

56A3;43%4B87BQ%]A3N<%1-F%+,+-a%[7g44B%7B2;AII?4B;2%4AN<%>L ` _0_F-\-F,,,%8637BQ%;<4%56A3;43%4B87BQ%i6B4%1,F%

+,+-%;>%^4N4?943%1-F%+,+.%AB8%)B4%7B2;AII?4B;%>L ` +-_F`b`F,,,%8637BQ%;<4%56A3;43%4B87BQ%]A3N<%1-F%+,+0U

% % w% *43?% I>AB% L3>?% =>B2>3O6?% >L% [7BABN7AI% YB2O;6O>B2% L>3% (<A24% Y% P434% 34@A:A9I4% 7B% .,% 56A3;43I:% 2;36N;6348%%

% 7B2;AII?4B;%94Q7BB7BQ%L3>?%!@37I%-0F%+,-0%A2%L>II>P2a%

% % % '7Q<;% 7B2;AII?4B;2% 4AN<% >L ` _,`F\.,F,,,% 8637BQ% ;<4% 56A3;43% 4B87BQ% i6B4% 1,F% +,-0% ;>% ]A3N<% 1-F% +,-\a%%

% [>63% 7B2;AII?4B;2% 4AN<% >L ` _`+F-0_F,,,% 8637BQ% ;<4% 56A3;43% 4B87BQ% i6B4% 1,F% +,-\% ;>% ]A3N<% 1-F% +,-ba%%

% [>63% 7B2;AII?4B;2% 4AN<% >L ` \\.F0\+F,,,% 8637BQ% ;<4% 56A3;43% 4B87BQ% i6B4% 1,F% +,-b% ;>% ]A3N<% 1-F% +,-`a%%

% [>63% 7B2;AII?4B;2% 4AN<% >L ` _`+F-0_F,,,% 8637BQ% ;<4% 56A3;43% 4B87BQ% i6B4% 1,F% +,-`% ;>% ]A3N<% 1-F% +,+,a%%

% [>63% 7B2;AII?4B;2% 4AN<% >L ` _,`F\.,F,,,% 8637BQ% ;<4% 56A3;43% 4B87BQ% i6B4% 1,F% +,+,% ;>% ]A3N<% 1-F% +,+-a%%

% M7R;44B%7B2;AII?4B;2%4AN<%>L ` 0+\F1+.F,,,%8637BQ%;<4%56A3;43%4B87BQ%i6B4%1,F%+,+-%;>%]A3N<%1-F%+,+0U

% % w% ;<4%;43?%I>AB%L3>?%>;<43%ZABX%L>3%(<A24%YY%P434%34@A:A9I4%7B%.,%456AI%56A3;43I:%7B2;AII?4B;2%>L% ` ``_F+0,F,,,%

4AN<%94Q7BB7BQ%L3>?%!@37I%-0F%+,-0U%*<4%=>?@AB:%<A8%>9;A7B48%2ABNO>B%>L%L63;<43%I>AB%>L ` -,F,,,F,,,F,,,%L3>?%

&'=%P<7N<%P434%34@A:A9I4%7B%.,%456AI%56A3;43I:%7B2;AII?4B;2%>L% ` +0,F,,,F,,,%4AN<%94Q7BB7BQ%L3>?%)N;>943%-0F%

+,-0U%

% CKE% *<4%A9>K4%?4BO>B48%I>AB2%L3>?%N>B2>3O6?%>L%9ABX2%AB8%TBABN7AI%7B2O;6O>B2%NA33:%r>AOBQ%3A;42%>L%YB;4342;%3ABQ7BQ%

L3>?%-1U+0%s%@UAU%;>%-_U,,s%@UAU%C(34K7>62%o4A3%--U0,s%@UAU%;>%-.U,,s%@UAUE%AB8%;<4%;43?%I>AB%L3>?%>;<43%9ABX%NA33742%

A%r>AOBQ%3A;4%>L%7B;4342;%>L%-0U,,s%@UAU%C(34K7>62%o4A3%r>AOBQ%3A;4%>L%7B;4342;%-0U,,s%@UAUEU% % % %

% CK7E% !2%@43%([=D2% I4S43%B>U%,1h-`hJ4B/*<hY($hM,`,-,,-hf>I%vYYY%8A;48%^4N4?943%1-F%+,-.%;>%M;A;4%ZABX%>L% YB87AF%*362;%
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@A78%7B;4342;%864%>B%^4N4?943%1-F%+,-.%AB8%iAB6A3:%-0F%+,-0%AQQ34QAOBQ%;> ` -F+.`F0-.F_\1%CAI>BQ%P7;<%A887O>BAI%
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>L%YB87A%AB8%$7L4%YB263ABN4%=>3@>3AO>BF%947BQ%@A3;%>L%=>B2>3O6?%I4B8432%>L%(<A24%YF%A34%N>B2784348%;>%94%P7;<7B%;<4%

>K43AII%2ABNO>B2%A2%A@@3>K48%9:%;<4%$4A8%=>B2>3O6?%$4B843h%>;<43%=>B2>3O6?%$4B8432%AB8%ANN>387BQI:F%;<4%@37BN7@AI%

34@A:?4B;2%<AK4%B>;%944B%N>B2784348%;>%94%864%8637BQ%;<4%:4A3%AB8%ANN>387BQI:F%B>%I>AB2%P434%864%L>3%34@A:?4B;%
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% % YB;4342;%864%L>3%;<4%?>B;<%>L%]A3N<%+,-0%AQQ34QAOBQ%;> ` _.1F_`bF-\_%C7BNI687BQ%A887O>BAI%7B;4342;%>L ` .`F_.1F0`+%

>B%ANN>6B;%>L%84IA:%7B%@A:?4B;%>L%7B;4342;%P7;<7B%864%8A;42E%A2%A;%;<4%:4A3%4B8%]A3N<%1-F%+,-0%34?A7B48%>6;2;AB87BQ%

AB8%6B@A78%A2%>L%8A;4U%*<434%PA2%B>%N>BOB67BQ%84LA6I;%7B%@A:?4B;%>L%7B;4342;%%A2%A;%;<4%:4A3%4B848%]A3N<%1-F%+,-.U

Note 6 

R"@#$&.)!5;"#$>&.-+0-.-/#%

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

J#"#!/)!&Q)!#7& %-F,0`F01\F..\% %-F_\\F``1Fb\+%

C&4L43%">;4%-,%L>3%=6334B;%(>3O>BE%

P)"+.&;&R"@#$&.)!5;"#$>&.-+0-.-/#%  1,059,537,447  1,677,993,872 
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Note 7 

Long-term provisions

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

9$)L-%-)!&6)$&#>?.)7##&0#!#*"%&2J#6#$&:)"#&ffa

(3>K727>B%L>3%=>?@4B2A;48%!924BN42%C6BL6B848E %-1F`1_F\bb% %-+F+.1Fb+_%

(3>K727>B%L>3%J3A;67;:%C6BL6B848E %+-F0\+F_0`% %++Fb1.F.__%

Total - Long-term provisions  35,509,447  35,078,292 

Note 8 

Short-term borrowings

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

Loans repayable on demand - Secured 

=A2<%=3487;%LAN7I7O42%L3>?%ZABX2%C7E%n%C77E %-F0`.F1-_F-,,% %\0bF+0`Fb0_%

=@)$"&P#$>&T)+!&6+,-.-"7&6$)>&A-!+!,-+.& !%/"(/)!;&=#,($#' (ii) & (iii) %bb`F_,,F,,,% %/%%%

Unsecured 

T)+!%&+!'&+'L+!,#%&6$)>&$#.+"#'&?+$/#%&2J#6#$&:)"#&f\a&

YB;43%=>3@>3A;4%^4@>27;2%L3>?%=>?@AB742%>K43%P<7N<%q4:%]ABAQ4?4B;%%

(432>BB4I%<AK4%27QB7TNAB;%7Br64BN4%C77E
%\.,F,,,F,,,% %/%%%

YB;43%=>3@>3A;4%^4@>27;2%L3>?%P<>II:%>PB48%M692787A3742%C77E %+F+_1F_0,F,,,% %/%%%

YB;43%=>3@>3A;4%^4@>27;2%L3>?%=>?@AB:%<AK7BQ%2692;ABOAI%7B;4342;%C77E %/%%% %.1.F,0,F,,,%

Total - Short-term borrowings  5,487,566,100  1,192,309,856 

Note 9 

Trade payables

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

^642%;>%]7N3>%AB8%M?AII%'B;43@37242%C&4L43%">;4%.\E %/%%% %/%%%

^642%L>3%J>>82%AB8%M43K7N42 %1,bF+``F1\b% %.`F-01F-`b%

Total -  Trade payables  308,299,378  49,153,198 

C7E%% *<4%LAN7I7O42%A34%24N6348%9:%<:@>;<4NAO>B%N<A3Q42%>B%AII%?>KA9I42%n%7??>KA9I4%A224;2F%@3424B;%AB8%L6;634F%>L%;<4%;<4%@3>e4N;%%

% 6B843%7?@I4?4B;AO>B%9:%PA:%>L%T32;%N<A3Q4%3ABX7BQ%@A37%@A226U% % % %

C77E%%*<434% P434% B>% N>BOB67BQ% 84LA6I;2% 7B% 34@A:?4B;% >L% I>AB2% AB8% 7B;4342;% A2% A;% ;<4% :4A3% 4B848% ]A3N<% 1-F% +,-0% AB8%%

]A3N<%1-F%%+,-.U

C777E%%M<>3;% ;43?% I>AB% LAN7I7;:%Q7K4B%9:%(>P43%[7BABN4%=>3@>3AO>B%$7?7;48% 72%24N6348%9:%(A37%@A26% %N<A3Q4%>K43% % ;<4%=>?@AB:D2%%

% ?>KA9I42%A224;2%34IAOBQ%;>%;<4%(3>e4N;%CN6334B;%n%TR48E%7BNI687BQ%?>KA9I4%@IAB;F%?AN<7B43:F%4567@?4B;2F%?AN<7B43:%2@A342F%%

% ;>>I2F%ANN422>3742F%L63B7;634F%TR;6342F%K4<7NI42%AB8%AII%>;<43%?>KA9I4%A224;2F%9>;<%@3424B;%AB8%L6;634F%;<4%2;>NX%>L%3AP%?A;437AI2F%%

% 24?7/TB72<48%AB8%TB72<48%Q>>82F%N>B26?A9I4%Q>>82%34IAOBQ%;>%;<4%@3>e4N;%27;4F%7B;ABQ79I4%A224;2F%9>>X%849;2F%>@43AOBQ%NA2<%%

% r>PF%34K4B64%n%34N47KA9I42%>L%;<4%=>?@AB:%34IAOBQ%;>%;<4%@3>e4N;%AB8%AII%N6334B;%A224;2F%N>??7227>B2%AB8%AB:%34K4B64%>L%AB:%%

% BA;634F%*362;%AB8%&4;4BO>B%ANN>6B;F%I4S43%>L%N3487;F%>;<43%34243K42%AB8%AB:%>;<43%9ABX%ANN>6B;2%7B%34IAO>B%;>%;<4%@3>e4N;%AB8%%
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!""#!$%&'()&*%+,-./-0-0,

Note 11 

Short-term provisions

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

9$)L-%-)!&6)$&#>?.)7##&0#!#*"%&2J#6#$&:)"#&ffa

(3>K727>B%L>3%=>?@4B2A;48%!924BN42%C6BL6B848E %\F`b\F,,b% %+F_bbF`,.%

(3>K727>B%L>3%J3A;67;:%C6BL6B848E %--F-\+F`b1% %.b-F+__%

%-`F-0`F``-% %1F-\,F-\,%

Provision - Others

(3>K727>B%L>3%$75678A;48%^A?AQ42C7E %1,.Fb`bF0.`% %1.F,1`F___%

(3>K727>B%L>3%W4AI;<%*AR% %1\1F_._% %0++F++.%

%1,0F+\+F-`0% %1.F0_-Fb`,%

Total - Short-term provisions  324,432,186  37,732,060 

C7E%%%$75678A;48%^A?AQ42h%(4BAI;:%A2%@43%;<4%=>B;3AN;2%4B;4348%7B;>%P7;<%N>B;3AN;442%A34%@3>K7848%L>3%A;%;<4%4B8%>L%;<4%=>B;3AN;%

>3%A2%AQ3448%6@>BU%

Note 10

R"@#$&,($$#!"&.-+0-.-/#%

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

<($$#!"&>+"($-/#%&)6&.)!5;"#$>&0)$$)N-!5%^&.-+0-.-/#%

%%/%*43?%I>AB%L3>?%=>B2>3O6?%>L%9ABX2%C&4L43%">;4%0E%/%M4N6348 %+F-1`F-,,F,,,% %01\F,-1F,,,%

%%/%*43?%I>AB%L3>?%=>B2>3O6?%>L%[7BABN7AI%YB2O;6O>B2%C&4L43%">;4%0E%/%M4N6348 %-F`\-Fb,,F,,,% %/%%%

%%/%*43?%I>AB%L3>?%>;<43%9ABX%C&4L43%">;4%0E%/%M4N6348 %+0,F,,,F,,,% %/%%%

%%/%Z7II2%>L%'RN<ABQ4%C&4L43%">;4%0%C7EE%/%M4N6348 %/%%% %.-F_-1F`._%

%%/%&4;4BO>B%]>B4:%C&4L43%">;4%_E %+F,+,F,`0F\1\% %-F+0bF.0+F_,b%

YB;4342;%!NN3648%96;%B>;%864%/%Z7II2%)L%'RN<ABQ4 %/%%% %0b-F-`,%

YB;4342;%!NN3648%96;%B>;%864%/%*43?%$>AB2%CYBNI687BQ%M<>3;%;43?%I>AB%LAN7I7;:E %0._Fb+_F_+\% %.-,F0`.F`01%

YB;4342;%!NN3648%AB8%864%/%*43?%$>AB2 %_.1F_`bF-\`% %/%%%

YB;4342;%!NN3648%96;%B>;%864%/=A2<%=3487;%[AN7I7;: %_b.F1.1% %/%%%

YB;4342;%!NN3648%AB8%864%/%=A2<%=3487;%[AN7I7;: %\F\,,F,\,% %/%%%

YB;4342;%!NN3648%96;%B>;%864%>B%YB;43%=>3@>3A;4%^4@>27;2%L3>?%=>?@AB:%<AK7BQ%

2692;ABOAI%7B;4342;%
%/%%% %+_F01\F-0`%

'567;:%M<A34%!@@I7NAO>B%]>B4:%&4L6B8A9I4 %-.-F\0,% %-.-F\0,%

Other Payables

M;A;6;>3:%34?7SABN42%C=>B;3796O>B%;>%(3>K784B;%[6B8%AB8%'MY=F%W7;<<>I87BQ%

*AR42F%f!*%@A:A9I4F%M43K7N4%*ARF%W>3X2%=>B;3AN;%*AR%AB8%(3>L4227>B%;AR%4;NUE
%10F+_+F\_`% %-`F\0-Fb1-%

(A:A9I42%>B%@63N<A24%>L%TR48%A224;2 %+F..`F`1_F`\0% %+F1-.F-`+F,,`%

=>B;3AN;6AI%'R@4B242%(A:A9I4 %-F,,,F,_.F\`,% %1,-F1+,F-`.%

M4N637;:%^4@>27;2%L3>?%N62;>?432 %0_`F,,,% %0+0F,,,%

'A3B42;%]>B4:%84@>27;%L3>?%N62;>?432 %01_Fb-1% %1-0F.`,%

P)"+.&;&R"@#$&,($$#!"&.-+0-.-/#%  11,066,417,053  4,911,039,130 

Notes Forming Part of the Financial Statements
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Note 13

34?#!'-"($#&'($-!5&,)!%"$(,/)!&?#!'-!5&,+?-"+.-%+/)!&(i & iv) 

9+$/,(.+$%

Opening 

balance as at 

April 1, 2014

(`) 

I''-/)!%& 
during  

the year

(`) 

Capitalised during 

the year  

(Refer Note 12 (iii))

(`) 

Closing balance 

as at 

March 31, 2015

(`) 

'?@I>:44%&4?6B43AO>B%AB8%Z4B4T;2%xYBNI687BQ%%
(3>K727>B%L>3%J3A;67;:%AB8%=>?@4B2A;48%!924BN42% 
` \F1`.F-,-%C(34K7>62%o4A3V ` \F`0_F\_.Ey% %bb\F_\`F-1.% %+\+F-\1F+11% %`_1F1b.F.`+% %-`_F._\Fb\0%

YB;4342;%AB8%[7BABN7BQ%=<A3Q42%C77%n%777E %`F,b,F`1,F``\% %.F0\bF_..F0,.% %-,F+.,Fb0\F1.+% %1F.-bF\-bF-0`%

ZABX%Q6A3AB;44%AB8%>;<43%9ABX%N<A3Q42% %-00F-0+F.00% %+\F+\,F+-`% %-+0Fb1-F.0_% %0_F0`-F+-b%

=>??6B7NAO>B%'R@4B242 %-.F1`\F\0,% %.F,-\F0_0% %-0F1b_F,-0% %1F,+`F1,,%

^4@34N7AO>Bh%A?>3O2AO>B%4R@4B24 %1\F\-.F1\b% %-0F``_F-+,% %..Fb10F0,1% %bFb\.F``0%

$4A24%&4B;%'R@4B242%C&4L43%">;4%1\E %1.+Fb0+F010% %-bFb+bF+`1% %+`+F,01F\01% %_`F_+\F,\0%

$4QAI%AB8%(3>L4227>BAI%=<A3Q42 %+``F`0-F,1\% %1,F,b`F.+_% %-0.F`1_F10b% %-\0F-,.F-,0%

&A;42%n%*AR42 %.\F1.\F`+0% %.+bF_,\% %1,F._-F+-1% %-\F1-0F1-`%

&4@A732%AB8%]A7B;4BABN4 %/%%%

/%%%f4<7NI42 %.Fb\1F-0\% %-F\,`F0b.% %0F.bbFb`_% %-F,`1Fb.0%

/%%%);<432 %+0F00\F_`0% %_F,-,F0`,% %+,F+11F0+,% %--F11.F\_0%

(34%/%)@43AOK4%'R@4B24%CB4;%>L%34K4B64%L3>?%2AI4%
>L%YBT3?%(>P43 ` -1_F.10F0`_%C(34K7>62%o4A3 
` _1F``_F001EE%C&4L43%">;4%1_E

%/%%% %+b_F`\,F00b% %+b_F`\,F00b% %/%%%

WA;43%'R@4B242 %-_,F+_1F\1-% %+`F`\.F0,.% %-0\F.\+F_b-% %1+F\_0F00.%

M;Al%W4ILA34%'R@4B242 %-0F-1-Fb0\% %.F,,1Fb_.% %-0F\0_F_1b% %1F1\`F,b1%

*3AK4II7BQ%n%=>BK4:ABN4 %+.bF+b\F+++% %+bF1`+F,,.% %-0.F_+-F00+% %-++F,0\F_\.%

!8?7B72;3AOK4%AB8%);<43%'R@4B242 %1+.F1_-F0,`% %._F..0F..`% %1,.F010F,.-% %__F+\-F`-\%

]72N4IIAB4>62%'R@4B242 %_0F_b`F-.1% %-_F+,_F\1+% %\1F_b-F`b0% %bF+-1Fb`,%

Sub Total (a)  11,710,190,525 5,367,161,252  12,886,507,003  4,190,844,774 

Less:

);<43%YBN>?4

/%%%^7K784B8%>B%6B7;2%>L%]6;6AI%[6B82 %b0F.0,F`b,% %-bF-11F+1+% %__Fb-\F0b`% %1_F\__F_+1%

/%%%YB;4342;%>B%^4@>27;%!NN>6B;2 %1\F\,+F1`,% %+0F,+,F.0`% %.,F1.`Fb`_% %++F1\+F`01%

/%%%YB;4342;%>B%M4N637;:%^4@>27;2 %.F1.0F-__% %.F.-bF._,% %0F.0_F+b`% %1F1,\F11\%

/%%%(3>T;%>B%&484?@O>B%>L%]6;6AI%[6B82 %1Fb\1F\1+% %/%%% %+F.`-F``,% %-F1b-F\.+%

Sub Total (b)  131,372,268  47,572,151  115,115,764  63,828,655 

P)"+.&;&34?#!'-"($#&'($-!5&,)!%"$(,/)!&?#!'-!5&
,+?-"+.-%+/)!&2+&;&0a  11,578,818,257 

 

5,319,589,101  12,771,391,239  4,127,016,119 

C7E%% $>AB2F%M<>3;%;43?%I>AB%LAN7I7;:F%Z7II2%>L%4RN<ABQ42%AB8%=A2<%N3487;%LAN7I7O42%A34%24N6348%9:%T32;%?>3;QAQ4%AB8%N<A3Q4%>B%AII%

7??>KA9I4%AB8%?>KA9I4%A224;2F%9>;<%@3424B;%AB8%L6;634F%>L%;<4%!?3AKAO%(3>e4N;U%C&4L43%">;4%0C7E%AB8%">;4%bEU

C77E% YB;4342;%AB8%[7BABN7BQ%=<A3Q42% 34@3424B;2%Z>33>P7BQ%N>2;2% 7U4U% [7BABN7BQ% N<A3Q42%AB8% YB;4342;%^637BQ%=>B2;36NO>B% ;>%94%

NA@7;AI7248%;>%[7R48%!224;2%>B%N>?@I4O>B%>L%N>B2;36NO>B%>L%;<4%(3>e4N;U%

% ^637BQ%;<4%:4A3%9>33>P7BQ%N>2;%>L ` +F`0-F\+_F0\,F ` 1F-_0F+\0F\0-%AB8 ` .F-+1Fb00F,+-%72%NA@7;AI7248%>B%[4936A3:%,+F%+,-0F%

]A3N<%,\F%+,-0%AB8%]A3N<%-1F%+,-0%342@4NOK4I:%>B%ANN>6B;%>L%NA@7;AI72AO>B%>L%#B7;/YYY%C(<A24/YEF%#B7;/Yf%C(<A24/YE%AB8%#B7;/f%

C(<A24/YE%AB8%<AK4%944B%A8848%;>%;<4%N>2;%>L%(IAB;%AB8%4567@?4B;%AB8%Z67I87BQ2%/%(IAB;%C&4L43%">;4%-+EU

% ^637BQ%;<4%@34K7>62%:4A3%9>33>P7BQ%N>2;%>L ` +F,,_F.b`F,1\%AB8 ` +F0-`F01+F1+_%P434%NA@7;AI7248%>B%i6B4%,1F%+,-1%AB8%

]A3N<%+bF%+,-.%342@4NOK4I:%>B%ANN>6B;%>L%NA@7;AI72AO>B%>L%#B7;/Y%C(<A24/YE%AB8%#B7;/YY%C(<A24/YE%AB8%<A8%944B%A8848%;>%;<4%

N>2;%>L%(IAB;%AB8%4567@?4B;%AB8%Z67I87BQ2%/%(IAB;%C&4L43%">;4%-+EU% % % %
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Note 14

Non-current investments (Refer Note 38 to 40) 

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

A. Long Term - Trade Investments, Unquoted   

a)   In fully paid equity instruments of Subsidiary Companies (At Cost)
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Note 14

Non-current investments (Refer Note 38 to 40) (contd.)
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Note 14

Non-current investments (Refer Note 38 to 40) (contd.)
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%0,,F,,,% %0,,F,,,%

Notes Forming Part of the Financial Statements
>L%&ASABYB87A%(>P43%$7?7;48%C[>3?43I:%XB>PB%A2%YB87A96II2%(>P43%$7?7;48UE%L>3%;<4%:4A3%4B848%]A3N<%1-F%+,-0



!""#!$%&'()&*%+,-./-0-0_

Note 14

Non-current investments (Refer Note 38 to 40) (contd.)

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%-,%4AN<%7B%^4K>BA%(>P43%M6@@I:%$7?7;48%CL>3?43I:%XB>PB%A2%YB87A96II2%

(>P43%M6@@I:%$7?7;48E

%0,,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%-,%4AN<%7B%^4K>BA%(>P43%M>I6O>B2%$7?7;48%CL>3?43I:%XB>PB%A2%YB87A96II2%

(>P43%M>I6O>B2%$7?7;48E

%0,,F,,,% %0,,F,,,%

0-F,,,%C(34K7>62%o4A3%0-F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%-,%4AN<%7B%!I97BA%(>P43%*3AB2?7227>B%$7?7;48%CL>3?43I:%XB>PB%A2%YB87/

A96II2%(>P43%*3AB2?7227>B%$7?7;48E

%0-,F,,,% %0-,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%-,%4AN<%7B%!I97BA%(>P43%#OI7;:%$7?7;48%CL>3?43I:%XB>PB%A2%YB87A96II2%

(>P43%#OI7;:%$7?7;48E

%0,,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%-,%4AN<%7B%!I97BA%(>P43Q4B%$7?7;48%CL>3?43I:%XB>PB%A2%YB87A96II2%%

(>P43Q4B%$7?7;48E

%0,,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%-,%4AN<%7B%^4K>BA%'I4N;37N%$7?7;48%CL>3?43I:%XB>PB%A2%YB87A96II2%%

'I4N;37N%$7?7;48E

%0,,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%-,%4AN<%7B%j4NA;4%(>P43%^4K4I>@?4B;%$7?7;48
%0,,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%-,%4AN<%7B%j4NA;4%(>P43%M:2;4?2%$7?7;48
%0,,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%-,%4AN<%7B%j4NA;4%(>P43%]ABAQ4?4B;%$7?7;48
%0,,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%-,%4AN<%7B%j4NA;4%(>P43%M6@@I:%$7?7;48
%0,,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%j4NA;4%(>P43%#OI7;:%$7?7;48
%0,,F,,,% %0,,F,,,%

0bF\,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%j4NA;4%(>P43%M>I6O>B2%$7?7;48%C&4L43%">;4%1bE
%0b\F,,,% %0,,F,,,%

`bF+,,%C(34K7>62%o4A3%+0F0,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%j4NA;4%(>P43%*3AB2?7227>B%$7?7;48%C&4L43%">;4%1bE
%`b+F,,,% %+00F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%j4NA;4%(>P43Q4B%$7?7;48
%0,,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%j4NA;4%'I4N;37N%$7?7;48
%0,,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%(>4BA%(>P43%^4K4I>@?4B;%$7?7;48
%0,,F,,,% %0,,F,,,%

`0F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%(>ABA%(>P43%M:2;4?2%$7?7;48%C&4L43%">;4%1bE
%`0,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%(>4BA%(>P43%]ABAQ4?4B;%$7?7;48
%0,,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%(>4BA%(>P43%#OI7;:%$7?7;48
%0,,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%(>4BA%(>P43%M>I6O>B2%$7?7;48
%0,,F,,,% %0,,F,,,%

b+-F\,,%C(34K7>62%o4A3%\.,F1\0E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%!?3AKAO%(>P43%*3AB2?7227>B%=>?@AB:%$7?7;48%C7E%%

C&4L43%">;4%1bE

%\\+F+,,F,,,% %_`,Fb\0F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%^4K>BA%(>P43%^4K4I>@?4B;%$7?7;48%%

CL>3?43I:%XB>PB%A2%YB87A96II2%(>P43%^4K4I>@?4B;%$7?7;48E

%0,,F,,,% %0,,F,,,%

Notes Forming Part of the Financial Statements
>L%&ASABYB87A%(>P43%$7?7;48%C[>3?43I:%XB>PB%A2%YB87A96II2%(>P43%$7?7;48UE%L>3%;<4%:4A3%4B848%]A3N<%1-F%+,-0
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Note 14

Non-current investments (Refer Note 38 to 40) (contd.)

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%^4K>BA%(>P43%M:2;4?2%$7?7;48%CL>3?43I:%XB>PB%A2%YB87A96II2%

(>P43%M:2;4?2%$7?7;48E

%0,,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%^4K>BA%(>P43%]ABAQ4?4B;%$7?7;48%CL>3?43I:%XB>PB%A2%YB87/

A96II2%(>P43%]ABAQ4?4B;%$7?7;48E

%0,,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%^4K>BA%(>P43%(3>e4N;2%^4K4I>@?4B;%$7?7;48%%

CL>3?43I:%XB>PB%A2%YB87A96II2%(>P43%(3>e4N;2%^4K4I>@?4B;%$7?7;48E

%0,,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%M4BOA%'I4N;37N%(>P43%$7?7;48%CL>3?43I:%XB>PB%A2%YB87A96II2%%

'I4N;37N%(>P43%$7?7;48E

%0,,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%M4BOA%'I4N;37N%'B43Q:%$7?7;48%CL>3?43I:%XB>PB%A2%YB87A96II2%

'I4N;37N%'B43Q:%$7?7;48E

%0,,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%M4BOA%'I4N;37N%$7?7;48%CL>3?43I:%XB>PB%A2%YB87A96II2%'I4N;37N%

=>?@AB:%$7?7;48E

%0,,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%M4BOA%'I4N;37N7;:%J4B43AO>B%$7?7;48%CL>3?43I:%XB>PB%A2%YB87/

A96II2%'I4N;37N7;:%J4B43AO>B%$7?7;48E

%0,,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%!I97BA%*<43?AI%(>P43%]ABAQ4?4B;%$7?7;48%%

CL>3?43I:%XB>PB%A2%YB87A96II2%*<43?AI%(>P43%]ABAQ4?4B;%$7?7;48E

%0,,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%^4K>BA%*<43?AI%(>P43%(3>e4N;2%$7?7;48%%

CL>3?43I:%XB>PB%A2%YB87A96II2%*<43?AI%(>P43%(3>e4N;2%$7?7;48E

%0,,F,,,% %0,,F,,,%

0,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%!I97BA%*<43?AI%(3>e4N;2%$7?7;48%CL>3?43I:%XB>PB%A2%YB87A96II2%

*<43?AI%(3>e4N;2%$7?7;48E

%0,,F,,,% %0,,F,,,%

-F-1\F,,,%C(34K7>62%o4A3%1\F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%^4K>BA%*<43?AI%(>P43%!B8%YBL3A2;36N;634%$7?7;48%%

C&4L43%">;4%1bE

%--F1\,F,,,% %1\,F,,,%

+,,F,,,%C(34K7>62%o4A3%0,F,,,E%'567;:%M<A342%>L%[AN4%fAI64%>L%%

`%%%-,%4AN<%7B%=7;3A%*<43?AI%(>P43%!B8%YBL3A2;36N;634%$7?7;48%%

C&4L43%">;4%1bE

%+F,,,F,,,% %0,,F,,,%

Total Investment in equity instruments of Subsidiary Companies  27,163,682,052  23,859,241,552 

C7E%% -`Fb.bF0+b% C(34K7>62% o4A3V% -1F1._F-1-E% 4567;:% 2<A342% >L% &ASABYB87A%"A27X% (>P43% $7?7;48% CL>3?43I:% XB>PB% A2% YB87A96II2%
&4AI;4N<% $7?7;48E% C&"($E% AB8% 1\\F0`+% C(34K7>62% o4A3V% 1\\F0`+E% 4567;:% 2<A342% >L% !?3AKAO% (>P43% *3AB2?7227>B% =>?@AB:%
$7?7;48%A34%@I48Q48%7B%LAK>63%>L%;<4%(3>e4N;%$4B8432%>L%;<4%=>?@AB:%AB8%7;2%2692787A3742U%)6;%>L%;<4%2A78%2<A342F%L>3%-F\+,F`+-%
4567;:%2<A342% C(34K7>62%o4A3V%+\F\\,%4567;:%2<A342E%>L%&"($F%ANO>B% L>3%@IAN7BQ% ;<4?%6B843%A%@I48Q4% 7B% LAK>63%>L%(3>e4N;%
$4B8432%<A8%944B%7B7OA;48%8637BQ%;<4%:4A3%AB8%;<4%N>BT3?AO>B%L3>?%;<4%84@>27;>3:%@A3ON7@AB;2%>L%;<4%$4B8432%PA2%APA7;48%
A2%>B%342@4NOK4%ZAIABN4%M<44;%8A;42U

Notes Forming Part of the Financial Statements
>L%&ASABYB87A%(>P43%$7?7;48%C[>3?43I:%XB>PB%A2%YB87A96II2%(>P43%$7?7;48UE%L>3%;<4%:4A3%4B848%]A3N<%1-F%+,-0
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Note 14

Non-current investments (Refer Note 38 to 40) (contd.)

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

b)  In fully paid up Preference shares of Subsidiary Companies (At Cost)

+-F,,,F,,,%%C(34K7>62%o4A3%+-F,,,F,,,E%%,U,,,-s%=6?6IAOK4%">B/=>BK43O9I4%&4/

844?A9I4%(34L434BN4%M<A342%>L%[AN4%fAI64%>L ` -,%4AN<%7B%^4K>BA%(>P43%$7?7;48%

CL>3?43I:%XB>PB%A2%YB87A96II2%(>P43%J4B43AO>B%$7?7;48E

%+-,F,,,F,,,% %+-,F,,,F,,,%

c)  Investment in Trust (IPL-PPSL Scheme Trust) (At Cost) %+,+F0,,F,,,% %+,+F0,,F,,,%

Total - Non-current investments  27,576,182,052  24,271,741,552 

!QQ34QA;4%A?>6B;%>L%{6>;48%YBK42;?4B;2%AB8%?A3X4;%KAI64%;<434>L %/%%% %/%%%

!QQ34QA;4%A?>6B;%>L%#B56>;48%YBK42;?4B;2 %+\F0\_F-b+F,0+% %+,F0+,F+-`F00+%

!QQ34QA;4%@3>K727>B%L>3%87?7B6O>B%7B%KAI64%>L%7BK42;?4B;2%C&4L43%">;4%.1E %/%%% %/%%%

Note 15

Long-term loans and advances (Unsecured, considered good)

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

Capital Advances %_F++_Fb+-F\b,% %_F_\_F.,,F._`%

Security Deposits

/%%M4N637;:%^4@>27;2%/%(34?7242 %-bF0-,F,_,% %..F,,-F-b0%

/%%M4N637;:%^4@>27;2%/%);<432 %`-F-++F1-b% %--bF`+1F`1-%

T)+!%&+!'&+'L+!,#%&")&$#.+"#'&?+$/#%&2J#6#$&:)"#&f\a

/%%YB;43%=>3@>3A;4%^4@>27;2h%$>AB2%Q7K4B%;>%2692787A3742 %1F-\0F\-,F-b`% %.Fbb1F.0,F_.-%

Prepaid Expenses %-.F0--F`0\% %\F1\bF-0b%

I'L+!,#& !,)>#&P+4^&P+4&B#'(,"#'&I"&=)($,# 

x"4;%>L%@3>K727>B%L>3%;AR ` -.\F\,_F0+\%C(34K7>62%o4A3 ` -.\F\,_F0+\Ey
%-1bF-.1F,1_% %-11Fb+`F1,b%

!8KABN4%[37BQ4%Z4B4T;%*AR %1.F1,\% %1.F1,\%

]!*%=3487;%'BO;I4?4B; %_`F-,_F,,b% %\,F`_.Fb.+%

F+.+!,#%&N-"@&O)L#$!>#!"&+("@)$-/#%&

/%%='"f!*%N3487;%34N47KA9I4 %\_F+-,F0,.% %\0Fbb\Fb0_%

/%%f!*%N3487;%34N47KA9I4 %_`Fbb`F\-_% %b\F\,bF`.1%

Total - Long-term loans and advances  9,880,059,875  12,098,579,640 

Note 16

Other non-current assets

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

);<43%^4@>27;%!NN>6B;2%/%">B/=6334B;%(>3O>B%C&4L43%">;4%-`E %0b\F\\1F`+1% %00.F+1_F\+.%

C(I48Q48%AQA7B2;%ZABX%J6A3AB;442%/%&4L43%">;4%+`E

!NN3648%YB;4342;

/%%>B%^4@>27;%!NN>6B;2%C&4L43%">;4%1-E %-bF1``Fbb_% %1,F111F___%

/%%>B%YB;43%=>3@>3A;4%^4@>27;2h%$>AB2%Q7K4B%;>%M692787A3742%C&4L43%">;4%10E %-,,F`.0Fb`,% %b`F-01Fb-1%

Total - Other non-current assets  707,119,699  673,724,203 

Note 17 

Inventories 

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

(At lower of cost and net realisable value) 

Stores and Spares

=>AI%/%M;>342%C7E %_\0F\\1F`.-% %0\F._1F,_,%

$7Q<;%^7424I%)7I%/%M;>342%C77E %-\F-\bF0_-% %0,F.+0F0\1%

M;>342%AB8%M@A342%%C777E %1F`b+F_b,% %-,F,b.F_bb%

);<43%=>B26?A9I42%C7KE %0bF``-F__,% %-+Fb-.F,b_%

Total - Inventories  755,926,842  130,787,407 

Notes Forming Part of the Financial Statements
>L%&ASABYB87A%(>P43%$7?7;48%C[>3?43I:%XB>PB%A2%YB87A96II2%(>P43%$7?7;48UE%L>3%;<4%:4A3%4B848%]A3N<%1-F%+,-0



-0`&ASABYB87A%(>P43%$7?7;48

C7E%%%%%%=>AI%/%M;>342%7BNI687BQ%J>>8/7B/;3AB27;%8637BQ%;<4%:4A3%4B848%>L ` +\bF_1`F_-0%C(34K7>62%o4A3 ` `F+_`F_.bEU% %

C77E%%%%%$7Q<;%^7424I%)7I%/%M;>342%7BNI687BQ%J>>8/7B/;3AB27;%8637BQ%;<4%:4A3%4B848%>L ` 1F\.,F_b,%C(34K7>62%o4A3 ` 0-.F,\,EU

C777E%%%%M;>342%AB8%M@A342%/%7BNI687BQ%J>>8/7B/;3AB27;%8637BQ%;<4%:4A3%4B848%>L ` _`-Fb--%C(34K7>62%o4A3 ` _F1-`F01_EU% %

C7KE%%%%);<43%=>B26?A9I42%/%7BNI687BQ%J>>8/7B/;3AB27;%8637BQ%;<4%:4A3%4B848%>L ` -0F-.-Fb00%C(34K7>62%o4A3 ` _F10.F`1\EU

Note 18

Trade receivables 

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

*3A84%34N47KA9I42%>6;2;AB87BQ%L>3%A%@437>8%4RN4487BQ%27R%?>B;<2%L3>?%;<4%%

8A;4%;<4:%P434%864%L>3%@A:?4B;

/%%#B24N6348F%N>B2784348%Q>>8% %/%%% %/%%%

/%%=>B2784348%8>69m6I% %-`\F_,+F1b.% %/%%%

$422V%(3>K727>B%L>3%8>69m6I%;3A84%34N47KA9I42% %C-`\F_,+F1b.E %/%%%

);<43%*3A84%&4N47KA9I42%%

%/%#B24N6348F%N>B2784348%Q>>8% %+F,_,F\1`F,.-% %-F+1,F1-1F.\+%

Total - Trade receivables  2,060,739,041  1,230,313,472 

Note 19

Cash and cash equivalents 

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

A. Cash and cash equivalents (as per AS 3 Cash Flow Statements)

(a) Cash on hand %-F.bbF11+% %0b+F-+-%

(b) Balances with Banks

/%%YB%=6334B;%!NN>6B;2 %..0F001Fb__% %-,0F```F-_b%

/%%YB%^4?AB8%^4@>27;%!NN>6B;2% / %-F00,F,,,F,,,%

/%%YB%>;<43%84@>27;%ANN>6B;2%P7;<%>37Q7BAI%?A;637;:%>L%1%?>B;<2%>3%I422C7E %-F0,,F,,,F,,,%%%% %\F1,,F,,,%

Total - Cash and cash equivalents (as per AS 3 Cash Flow Statements) (A)  1,947,042,198  1,663,881,289 

B. Other bank balances 

/%%#BNIA7?48%2<A34%A@@I7NAO>B%?>B4:%34N47K48%L>3%AII>;?4B;%>L%24N637O42%%

%%%%%AB8%864%L>3%34L6B8
%-.-F\0,% %-.-F\0,%

/%%YB%>;<43%84@>27;%ANN>6B;2%P7;<%>37Q7BAI%?A;637;:%?>34%;<AB%1%?>B;<2%C7E %`_F,10F_+.% %b`F10,F,b_%

Total - Other bank balances (B)  96,177,374  89,491,836 

Total - Cash and cash equivalents (A+B)  2,043,219,572  1,753,373,125 

C7E%(I48Q48%AQA7B2;%ZABX%Q6A3AB;442%AB8%$4S43%>L%=3487;%/%&4L43%">;4%+`

Note 20

Short-term loans and advances (Unsecured, considered good) 

As at  

March 31, 2015

(`) 

As at  

March 31, 2014

(`) 

IH&T)+!%&+!'&+'L+!,#%&")&$#.+"#'&?+$/#%&2J#6#$&:)"#&f\a
/%%YB;43%=>3@>3A;4%^4@>27;2h%$>AB2%Q7K4B%;>%2692787A3742 %+`_F`0,F,,,% %-+.F\,,F,,,%

B. Security Deposits 

/%%M4N637;:%^4@>27;2%/%(34?7242 %b\-F0-+% %-F+10F--b%

/%%M4N637;:%^4@>27;2%/%);<432 %0-F,,,% %/%%%

C. Loans and advances to employees

/%%j4I8%9:%?ABAQ7BQ%8734N;>3%7B%;362;%L>3%;<4%=>?@AB:%C7E %0F1.,Fb_,% %/%%%

/%%);<43%4?@I>:442 %-F--.F.`,% %1F,.bF+.b%

D. Prepaid Expenses %_,F_-`F1,0% %1_F+b1F,11%

E. Other loans and advances %

/%%!8KABN42%;>%M6@@I7432%AB8%);<432% %.0bF__0Fb,`% %+\_F.._Fb\b%

/%%!8KABN4%&4B; %.+F_-_% %+1F+\-%

 Total - Short-term loans and advances  823,655,592  441,736,548 

Notes Forming Part of the Financial Statements
>L%&ASABYB87A%(>P43%$7?7;48%C[>3?43I:%XB>PB%A2%YB87A96II2%(>P43%$7?7;48UE%L>3%;<4%:4A3%4B848%]A3N<%1-F%+,-0
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Note 21

Other current assets

As at

March 31, 2015

(`) 

As at

March 31, 2014

(`) 

(a) Unbilled revenue %0..F`.+F+_\% %01-F_..F-1\%

%CYBNI6842%;>PA382%26@@I:%>L%YBT3?%@>P43 ` _1F__bF`+.%C(34K7>62%o4A3 ` "7IEE

(b) Accruals

/%%YB;4342;%>B%>K43864%;3A84%34N47KA9I42 %1,`F_`\F+.1% %.+Fb.bF_\,%

/%%YB;4342;%>B%M4N637;:%^4@>27;2 %_F-b\Fb-_% %_F+_,F\+\%

/%%YB;4342;%>B%^4@>27;%!NN>6B;2%C&4L43%">;4%1-E %\F10.F-b.% %+Fb__F01_%

/%%YB;4342;%>B%YB;43%=>3@>3A;4%^4@>27;2h%$>AB2%Q7K4B%;>%2692787A3742%C&4L43%">;4%10E %/%%% %`\bF,-1%

Total - Other current assets  868,181,510  584,598,083 

C7E%% $>AB2%AB8%A8KABN42%;>%4?@I>:442%A2%A9>K4F% 7BNI684%A?>6B;2%864%L3>?%]3U% iA:AB;%qAPAI4F% ;<4%?ABAQ7BQ%8734N;>3%>L% ;<4%

=>?@AB:%A?>6BOBQ%;> ` 0F1.,Fb_,%C(34K7>62%o4A3V ` "7IEF%947BQ%4RN422%>L%34?6B43AO>B%@A78%7B%;43?2%>L%MN<486I4%f%>L%;<4%

+,-1%!N;%AB8%<4I8%7B%*362;%L>3%;<4%=>?@AB:%7B%;43?2%>L%M4NO>B%-`\C`E%>L%;<4%+,-1%!N;U

% *<4%]ABAQ7BQ% ^734N;>3% >L% ;<4% =>?@AB:% 7B% ;43?2% >L% <72% AQ344?4B;% P7;<% ;<4% =>?@AB:F% 72% 4BO;I48% ;>% 34N47K4% A% 26?% >L 

` 1bF\``F``_%@43%ABB6?F%P7;<%4l4N;%L3>?%)N;>943%-F%+,-.%C;<4%8A;4%>L%A@@>7B;?4B;EF%269e4N;%;>%MN<486I4%f%>L%;<4%=>?@AB742%

!N;F%+,-1U%*<4%2A78%34?6B43AO>BF%@3>/3A;48%L>3%;<4%:4A3%AQQ34QA;48%;> ` -`F1``F``bU

% ^637BQ%;<4%TBABN7AI%:4A3%+,-./+,-0F%9A248%>B%;<4%4l4NOK4%NA@7;AI%>L%;<4%=>?@AB:F%;<4%]ABAQ7BQ%^734N;>3%>L%;<4%=>?@AB:%

PA2%4BO;I48%;>%34N47K4%A%34?6B43AO>B%>L ̀  \,F+`F0_`%7B%;43?2%>L%MN<486I4%f%;>%;<4%+,-1%!N;U%M4NO>B%!%>L%(A3;%YY%;>%MN<486I4%f%

>L%;<4%+,-1%!N;%A2%AL>342A78F%7B;43/AI7AF%A6;<>37242%;<4%=>?@AB:%;>%@A:%8>69I4%;<4%2A78%A?>6B;%269e4N;%;>%;<4%A@@3>KAI%>L%;<4%

2<A34<>I8432%947BQ%>9;A7B48%9:%PA:%>L%A%2@4N7AI%342>I6O>BU%*<4%=>?@AB:%72%244X7BQ%;<4%A@@3>KAI%>L%;<4%M<A34<>I8432%>L%;<4%

=>?@AB:%A;%;<4%4B267BQ%!BB6AI%J4B43AI%]44OBQ%>L%;<4%=>?@AB:%;>%@A:%AB%A?>6B;%>L ` -.F,0`F-1b%;>%<7?%A2%34?6B43AO>B%

L>3%;<4%TBABN7AI%:4A3%+,-./+,-0U%=>B24564B;I:F%;<4%9AIABN4%@>3O>B%>L ` 0F1.,Fb_,F%72%N>B2784348%A2%34N>K43A9I4%L3>?%<7?%

AB8%72%<4I8%7B%;362;%L>3%;<4%=>?@AB:%9:%<7?%A2%A;%;<4%:4A3%4B8U

Notes Forming Part of the Financial Statements
>L%&ASABYB87A%(>P43%$7?7;48%C[>3?43I:%XB>PB%A2%YB87A96II2%(>P43%$7?7;48UE%L>3%;<4%:4A3%4B848%]A3N<%1-F%+,-0
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Note 22

J#L#!(#&6$)>&)?#$+/)!%&

For the year ended 

March 31, 2015

(`) 

For the year ended 

March 31, 2014

(`) 

Revenue from Power Supply %_F-\1F-b\F_`1% %1F1\,F,+1F\,.%

R"@#$&R?#$+/!5&J#L#!(#

YBN>?4%L3>?%!8K72>3:%M43K7N42%C&4L43%">;4%10E %/%%% %.+,F,,,F,,,%

P)"+.&;&J#L#!(#&6$)>&)?#$+/)!%  6,173,187,693  3,790,023,704 

Note 23

Other income 

For the year ended 

March 31, 2015

(`) 

For the year ended 

March 31, 2014

(`) 

YB;4342;%YBN>?4%

/%%YB;4342;%>B%^4@>27;%!NN>6B;2 %.1F++1F+_\% %\,F1_`F\_1%

/%%YB;4342;%>B%YB;43%=>3@>3A;4%^4@>27;2%C&4L43%">;4%10E %bF0--F+\1% %`F_00Fb-0%

/%%YB;4342;%>B%)K43864%*3A84%&4N47KA9I42 %+__Fb.bF_\1% %.+Fb.bF_\,%

/%%YB;4342;%>B%YBN>?4%*AR%&4L6B8 %-F0`1F+\`% %/%%%

/%%YB;4342;%>B%f!*%&4L6B8 %1bF.0.% %/%%%

/%%YB;4342;%>B%M4N637;:%^4@>27;2 %1F-0+F_..% %\b0Fb`_%

^7K784B8%YBN>?4

/%%[3>?%=6334B;%YBK42;?4B;2%7B%#B7;2%>L%]6;6AI%[6B82 %-1F``.F1,-% %-,F.\1F.\.%

(3>T;%>B%&484?@O>B%>L%]6;6AI%[6B82

/%%[3>?%=6334B;%YBK42;?4B;2 %/%%% %-F_b`F\b.%

(3>T;%>B%872@>2AI%>L%*ABQ79I4%!224;2%CB4;E %.\F000% %/%%%

]72N4IIAB4>62%YBN>?4 %+0\F\b0% %1`Fb..%

Total - Other income  337,667,231  135,863,246 

Note 24

Cost of fuel, power and water consumed  

For the year ended 

March 31, 2015

(`) 

For the year ended 

March 31, 2014

(`) 

=>AI%=>B26?48%C&4L43%">;4%1_E %1F.01F1`-F0b+% %-F\_.F+`.F+_b%

$75678%^7424I%)7I%=>B26?48%C&4L43%">;4%1_E %-+\F+\1F.\1% %01F_+_F+,,%

);<43%=>B26?A9I42%=>B26?48%C&4L43%">;4%1_E %`F.+1F1-_% %-0F.`0F-+-%

'I4N;37N7;:%=>B26?48 %--0F.1,F-.b% %-,\F`\bFb\0%

WA;43%=>B26?48 %\bF.+`Fb1-% %`.F_`\F\0.%

Total - Cost of fuel, power and water consumed  3,783,948,350  2,036,092,218
% %

Note 25

3>?.)7##&0#!#*"%&#4?#!%#&&

For the year ended 

March 31, 2015

(`) 

For the year ended 

March 31, 2014

(`) 

MAIA3742%AB8%WAQ42 %-b`F\__F1_b% %b+Fb`-Fbb0%

=>B;3796O>B%;>%(3>K784B;%AB8%);<43%[6B82 %`0,F-\,% %-`.Fb-\%

(3>K727>B%L>3%J3A;67;:%C&4L43%">;4%11E %bF-1.F,0b% %bb0F`b1%

(3>K727>B%L>3%=>?@4B2A;48%!924BN42%C&4L43%">;4%11E %_Fb1_F+.+% %b.\F`\`%

&4N367;?4B;%AB8%;3A7B7BQ %-.1F.0,% %-,0Fb\+%

M;Al%W4ILA34%'R@4B242 %.F-1,Fb,+% %-F,-1F++.%

P)"+.&;&3>?.)7##&0#!#*"%&#4?#!%#&  209,961,090  85,939,760 
% %

Notes Forming Part of the Financial Statements
>L%&ASABYB87A%(>P43%$7?7;48%C[>3?43I:%XB>PB%A2%YB87A96II2%(>P43%$7?7;48UE%L>3%;<4%:4A3%4B848%]A3N<%1-F%+,-0
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Note 26

Finance costs 

For the year ended 

March 31, 2015

(`) 

For the year ended 

March 31, 2014

(`) 

Interest expenses on :

/%%%;43?%I>AB2%AB8%97II2%>L%4RN<ABQ42%C&4L43%">;4%-1C777EE %1F1,_F.1,F`\,% %-F+++F,0\F-++%

/%%%7B;43%N>3@>3A;4%84@>27;2%C&4L43%">;4%10E %+`F0,1F0-+% %+`F.b0F\11%

/%%%NA2<%N3487;%LAN7I7;: %-.,F\,\F11.% %+_F`-`F\01%

/%%%2<>3;%;43?%I>AB%LAN7I7;: %--F1`.F-`+% %/%%%

/%%%84IA:48h%84L43348%@A:?4B;%>L%7BN>?4%;AR %-__F1b_% %-Fb+0%

/%%%84IA:48h%84L43348%@A:?4B;%>L%);<43%*AR42 %-F.00% %/%%%

R"@#$&*!+!,#&,)%"%&U

/%%%I>AB%@3>N4227BQ%L442 %b`F\1bF,\_% %1F1\\F10_%

/%%%9ABX%Q6A3AB;44%N<A3Q42 %1bF+,.F_``% %bF0_.F0._%

Total - Finance costs  3,616,146,624  1,290,406,335 

Note 27

Other expenses 

For the year ended 

March 31, 2015

(`) 

For the year ended 

March 31, 2014

(`) 

&4B;%C&4L43%">;4%1\E %-\F+-0F1+\% %-\F`_+Fbb_%

&A;42%AB8%*AR42 %-.F-0.F`1.% %`F+_,F,,0%

$4QAI%AB8%(3>L4227>BAI%=<A3Q42 %.1F0\-F`+1% %-\F+,\F\\b%

!8K43O24?4B;% %`F0-`F0_1% %-1\F\\\%

=>??6B7NAO>B% %1F``bF0_.% %-F`+bF+\b%

)@43AO>B%n%]A7B;4BABN4 %11bFb.0F_+\% %+1-Fb1_F`00%

(37BOBQ%AB8%M;AO>B43:% %0F.1_F0_0% %+F1`,F,0,%

(>2;AQ4%AB8%*4I4Q3A? %.F..bF,\_% %+Fb`+F`1,%

*3AK4II7BQ%AB8%=>BK4:ABN4% %1.Fbb_F\,_% %`F`,,F_.,%

*4B843%'R@4B242 %1F0_-F\0,% %/%%%

YB263ABN4%'R@4B242 %_+F\+.F_.`% %+bF+b1F\-`%

&6BB7BQ%AB8%]A7B;4BABN4%/%f4<7NI42 %-F0_bF0-+% %_0bF011%

&4@A732%AB8%]A7B;4BABN4%/%)tN4 %.F+\bF\,b% %`1\F-+_%

&4@A732%AB8%]A7B;4BABN4%/%);<432 %+F,,-F+`\% %.`.F`+\%

M4N637;:%'R@4B242 %-bF.\0F__0% %\F11bF\\b%

M>gPA34% %+F\b0F,b+% %_`-F`1-%

Z627B422%(3>?>O>B% %+F0._F-_,% %+F,1\F_+0%

(A:?4B;2%;>%;<4%!687;>32%N>?@3724%

/%;>%2;A;6;>3:%A687;>32%C4RNI687BQ%243K7N4%;AR%>L ` -F,b\F_b,%C(34K7>62%o4A3  

` _.+F\+,EE

/%%%L>3%A687; %-F`0,F,,,% %-F`0,F,,,%

/%%%L>3%N43OTNAO>B %+0,F,,,% %+0,F,,,%

/%%%L>3%>;<43%243K7N42 %-F10,F,,,% %-F10,F,,,%

/%%%L>3%>;<43%A687;%34IA;48%243K7N42 %0F,,,F,,,% %/%%%

/%%%347?96324?4B;%>L%4R@4B242 %+0,F,,,% %+0,F,,,%

/%%%;>%N>2;%A687;>32 %+0F,,,% %+0F,,,%

]4?9432<7@%AB8%M692N37@O>B%[442 %+F,,1F1`-% %`+.F.\,%

$>22%>B%872@>2AI%>L%*ABQ79I4%!224;2%CB4;E %/%%% %.-\F\.1%

[74I8%<>2;4I%4R@4B242 %-+F\\.F\1\% %-F_,+F\\1%

Z>>X2%AB8%(437>87NAI %b.F0.`% %/%%%

!8KABN42%P37S4B%>l%C&4L43%">;4%1_E %/%%% %+-+F_\`F-`,%

ZABX%=<A3Q42 %0+1F11\% %/%%%

(3>K727>B%L>3%^>69m6I%*3A84%34N47KA9I42 %-`\F_,+F1b.% %/%%%

(3>K727>B%L>3%$75678A;48%8A?AQ42 %+\,Fb0bFbb1% %1.F,1`F___%

]72N4IIAB4>62%4R@4B242 %-F_`+F-,0% %-F1bbF_11%

Total - Other expenses  1,064,383,494  588,837,413 

Notes Forming Part of the Financial Statements
>L%&ASABYB87A%(>P43%$7?7;48%C[>3?43I:%XB>PB%A2%YB87A96II2%(>P43%$7?7;48UE%L>3%;<4%:4A3%4B848%]A3N<%1-F%+,-0
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28. Project under Development

% *<4%=>?@AB:%72%7B%@3>N422%>L%24pBQ%6@%A%*<43?AI%(>P43%(3>e4N;%A;%!?3AKAO%CG!?3AKAO%(3>e4N;HF%G;<4%(3>e4N;HE%7B%;<4%M;A;4%

>L%]A<A3A2<;3A%7B%;P>%@<A242%>L%-F10,%]W%4AN<F%P7;<%AB%6IO?A;4%NA@AN7;:%>L%+F\,,%]WU%^637BQ%;<4%@34K7>62%:4A3F%6@>B%

=)^%>L%;<4%=>?@AB:D2%!?3AKAO%(>P43%(3>e4N;%/%#B7;/Y%C(<A24/YE%>B%i6B4%,1F%+,-1%AB8%#B7;/YY%C(<A24/YE%>B%]A3N<%+bF%+,-.F%

;<4%(IAB;%AB8%'567@?4B;%AB8%Z67I87BQ%/%(IAB;2%>L%#B7;/Y%AB8%#B7;/YY%A34%NA@7;AI7248%>B%342@4NOK4%=)^2%C&4L43%">;4%-+%AB8%

-1EU%^637BQ%;<4%N6334B;%:4A3F%6@>B%=)^%>L%;<4%=>?@AB:D2%!?3AKAO%(>P43%(3>e4N;%/%#B7;/YYY%C(<A24/YE%>B%[4936A3:%,+F%+,-0F%

#B7;/Yf%C(<A24/YE%>B%]A3N<%,\F%+,-0%AB8%#B7;/f%C(<A24/YE%>B%]A3N<%-1F%+,-0F%;<4%(IAB;%AB8%'567@?4B;%AB8%Z67I87BQ%/%(IAB;2%

>L%342@4NOK4%6B7;2%A34%NA@7;AI7248%>B%342@4NOK4%=)^2%C&4L43%">;4%-+%AB8%-1EU

% *<4%=>?@AB:%72%34N47K7BQ%N>AI%6B843%;<4%[64I%M6@@I:%!Q344?4B;%27QB48%P7;<%M>6;<%'A2;43B%=>AIT4I82%$7?7;48F%2692787A3:%>L%

=>AI%YB87A%$7?7;48%P<7N<%P>6I8%94%26tN74B;%L>3%?44OBQ%N>AI%3456734?4B;%L>3%L6BNO>B7BQ%>L%(<A24%YU%[63;<43F%;<4%=A97B4;%

=>??7S44%>B%'N>B>?7N%!lA732%C=='!E%<A2%A@@3>K48%?4N<AB72?%;>%AII>P%@A22%;<3>6Q<%>L%;<4%7BN34?4B;AI%N>2;%L>3%@3>N637BQ%

N>AI%L3>?%AI;43BAOK4%2>63N42%;>%?44;%;<4%2<>3mAII%7B%26@@I:%>L%8>?42ON%N>AI%6B843%N>AI%I7BXAQ4U

% ^637BQ% ;<4% :4A3% NA@7;AI72AO>B%>L% 9>33>P7BQ% N>2;2% A34% 262@4B848%>B% ANN>6B;% >L% ANOK4% 84K4I>@?4B;% >L% ;<4% @3>e4N;%P>3X%

947BQ%7B;4336@;48%AB8%ANN>387BQI:F%9>33>P7BQ%N>2;2%A?>6BOBQ%;> ` \1F`\+F_,+%7B%34IAO>B%;>%(<A24%YY%>L%;<4%(3>e4N;%<A2%944B%

N<A3Q48%;>%;<4%M;A;4?4B;%>L%(3>T;%n%$>22U

% (3>e4N;%N>B2;36NO>B%ANOK7O42%>L%;<4%(3>e4N;%>L%;<4%=>?@AB:%A34%7B%I7B4%P7;<%;<4%42O?A;48%;A3Q4;2%>L%;<4%]ABAQ4?4B;U

ZbH& B#"+-.%&)6&,)!/!5#!"&.-+0-.-/#%&+!'&?#!'-!5&.-/5+/)!%U

% IH& <)!/!5#!"&T-+0-.-/#%&)6&?#!'-!5&.-/5+/)!%&!)"&?$)L-'#'&6)$&-!&$#%?#,"&)6U

% % -% W37;%(4OO>B%<A8%944B%TI48%9:%;<4%=>?@AB:%8637BQ%;<4%TBABN7AI%:4A3%+,-+/-1F%N<AII4BQ7BQ%;<4%KAI787;:%>L%84?AB8%%
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@4B87BQ%NA@7;AI72AO>B ` -F,,_F_..%C(34K7>62%o4A3V ` \`1Fb_bE%;>PA382%4?@I>:43D2%N>B;3796O>B%;>PA382%(3>K784B;%[6B8U

% (3>K727>B% L>3% 6BL6B848%J3A;67;:% AB8% =>?@4B2A;48% A924BN42% @A:A9I4% ;>% 4I7Q79I4% 4?@I>:442% >B% 34O34?4B;h% 24@A3AO>B% 72%

9A248%6@>B%AB%AN;6A37AI%KAI6AO>B%A2%A;%;<4%:4A3%4B848%]A3N<%1-F%+,-0U%]Ae>3%837K432%7B%AN;6A37AI%A226?@O>B2F%;:@7NAII:F%

A34%:4A32%>L%243K7N4%AB8%4?@I>:44%N>?@4B2AO>BU%*<4%N>??7;?4B;2%A34%AN;6A37AII:%84;43?7B48%627BQ%;<4%c(3>e4N;48%#B7;%

=3487;%]4;<>8DU%JA7B2h%I>2242%>B%N<ABQ42%7B%AN;6A37AI%A226?@O>B2%A34%ANN>6B;48%L>3%7B%;<4%M;A;4?4B;%>L%(3>T;%AB8%$>22h%

'R@4B87;634%8637BQ%N>B2;36NO>B%@4B87BQ%NA@7;AI72AO>BF%A2%A@@I7NA9I4%AB8%A2%784BOT48%9:%;<4%]ABAQ4?4B;%>L%;<4%=>?@AB:U

% ZA248%>B%;<4%AN;6A37AI%KAI6AO>B%>9;A7B48%7B%;<72%342@4N;F%;<4%L>II>P7BQ%;A9I4%24;2%>6;%;<4%2;A;62%>L%J3A;67;:%AB8%=>?@4B2A;48%

!924BN42%AB8%;<4%A?>6B;2%34N>QB7248%7B%;<4%TBABN7AI%2;A;4?4B;2%L>3%;<4%:4A3%4B848%]A3N<%1-F%+,-0%V

  (Amount in `) 

9+$/,(.+$%& O$+"(-"7 Compensated Absences

(Unfunded) (Unfunded)

31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14

J#,)!,-.-+/)!&)6&.-+0-.-"7&$#,)5!-%#'&-!&"@#&F+.+!,#&%@##"U

(3424B;%fAI64%>L%N>??7;?4B;2%CA2%@43%!N;6A37AI%KAI6AO>BE 1+F\.0F_.+ %+1F1-0F\1+% %+-F`+1F\`_% %-.F`1+F\1,%

[A73%KAI64%>L%@IAB%A224;2 %"!% %"!% %"!% %"!%

"4;%I7A97I7;:%7B%;<4%ZAIABN4%2<44;%CA2%@43%!N;6A37AI%KAI6AO>BE %1+F\.0F_.+% %+1F1-0F\1+% %+-F`+1F\`_% %-.F`1+F\1,%

Movement in net liability recognised in the Balance sheet:

"4;%I7A97I7;:%A2%A;%;<4%94Q7BB7BQ%>L%;<4%:4A3 %+1F1-0F\1+% %-`F_,1F..1% %-.F`1+F\1,% %--F0-\F\+-%

Notes Forming Part of the Financial Statements
>L%&ASABYB87A%(>P43%$7?7;48%C[>3?43I:%XB>PB%A2%YB87A96II2%(>P43%$7?7;48UE%L>3%;<4%:4A3%4B848%]A3N<%1-F%+,-0



!""#!$%&'()&*%+,-./-0-_b

  (Amount in `) 

9+$/,(.+$%& O$+"(-"7 Compensated Absences

(Unfunded) (Unfunded)

31-Mar-15 31-Mar-14 31-Mar-15 31-Mar-14

"4;%A?>6B;%34N>QB7248%%A2%4R@4B242%7B%;<4%M;A;4?4B;%>L%(3>T;%

AB8%$>22%h%%'R@4B87;634%8637BQ%N>B2;36NO>B%@4B87BQ%%

NA@7;AI7dAO>B

%-+F.b.F_+1% %.F\bbF`-1% %`Fb\`F\\b% %.F`,-Fb-1%

Z4B4T;2%@A78 %C+F0-`Fb1\E %C-Fb1`F`.-E %C+F1._F.,-E %C-F\00F\b_E

!N56727O>B%A8e62;?4B; %-F-0`Fb,,% %/%%% %+b-F`+_% %/%%%

!N56727O>B%A8e62;?4B;%/%P7;<%34IA;48%@A3;:| %C-F_`.F_\_E %\_1F1-\% %Cb+.F+1\E %+_bF`b+%

=>B;3796O>B%8637BQ%;<4%:4A3 %"!% %"!% %"!% %"!%

"4;%I7A97I7;:%A2%A;%;<4%4B8%>L%;<4%:4A3 %1+F\.0F_.+% %+1F1-0F\1+% %+-F`+1F\`_% %-.F`1+F\1,%

34?#!%#%&$#,)5!-%#'&-!&"@#&="+"#>#!"&)6&9$)*"&+!'&T)%%&^&& 

34?#!'-"($#&'($-!5&,)!%"$(,/)!&?#!'-!5&,+?-"+.-%+/)!

=6334B;%243K7N4%N>2; %_F-_\F011% %_F.-.F+b.% %0F,,.F`_1% %.F\\0F+1b%

(A2;%M43K7N4%=>2; %/%%% %/%%% %/%%% %/%%%

YB;4342;%=>2; %+F+.`F1,_% %-F\,\F`_.% %-F1b`F_1,% %-F,-`F`,`%

'R@4N;48%34;63B%>B%@IAB%A224;2 %/%%% %/%%% %/%%% %/%%%

!N;6A37AI%CQA7B2E%h%I>2242 %.F,_\F\b.% %C1F111F110E %1F.b0F-b0% %Cb`1F11.E

'R@4B242%N<A3Q48%;>%;<4%M;A;4?4B;%>L%(3>T;%AB8%$>22%h%%%

'R@4B87;634%8637BQ%N>B2;36NO>B%@4B87BQ%NA@7;AI72AO>B

%-+F.b.F_+1% %.F\bbF`-1% %`Fb\`F\\b% %.F`,-Fb-1%

Return on Plan assets:

'R@4N;48%34;63B%>B%(IAB%A224;2 %"!% %"!% %"!% "!

!N;6A37AI%CQA7B2E%h%I>2242 %"!% %"!% %"!% "!

!N;6AI%34;63B%>B%@IAB%A224;2 %"!% %"!% %"!% "!

J#,)!,-.-+/)!&)6&'#*!#';0#!#*"&,)>>-">#!"%U

=>??7;?4B;2%A2%A;%;<4%94Q7BB7BQ%>L%;<4%:4A3 %+1F1-0F\1+% %-`F_,1F..1% %-.F`1+F\1,% %--F0-\F\+-%

=6334B;%243K7N4%N>2; %_F-_\F011% %_F.-.F+b.% %0F,,.F`_1% %.F\\0F+1b%

(A2;%M43K7N4%=>2; %/%%% %/%%% %/%%% %/%%%

YB;4342;%N>2; %+F+.`F1,_% %-F\,\F`_.% %-F1b`F_1,% %-F,-`F`,`%

Z4B4T;2%@A78 %C+F0-`Fb1\E %C-Fb1`F`.-E %C+F1._F.,-E %C-F\00F\b_E

!N;6A37AI%CQA7B2E%h%I>2242 %.F,_\F\b.% %C1F111F110E %1F.b0F-b0% %Cb`1F11.E

!N56727O>B%A8e62;?4B; %-F-0`Fb,,% %/%%% %+b-F`+_% %/%%%

!N56727O>B%A8e62;?4B;%/%P7;<%34IA;48%@A3;:| %C-F_`.F_\_E %\_1F1-\% %Cb+.F+1\E %+_bF`b+%

=>??7;?4B;2%A2%A;%;<4%4B8%>L%;<4%:4A3 %1+F\.0F_.+% %+1F1-0F\1+% %+-F`+1F\`_% %-.F`1+F\1,%

J#,)!,-.-+/)!&)6&9.+!&+%%#"%U

(IAB%A224;2%A2%A;%;<4%94Q7BB7BQ%>L%;<4%:4A3 "! "! "! "!

'R@4N;48%34;63B%>B%@IAB%A224;2 "! "! "! "!

=>B;3796O>B2%8637BQ%;<4%:4A3 "! "! "! "!

(A78%94B4T;2 "! "! "! "!

!N;6A37AI%CQA7B2E%h%I>2242 "! "! "! "!

(IAB%A224;2%A2%A;%;<4%4B8%>L%;<4%:4A3 "! "! "! "!

|%$7A97I7;:%;3AB2L43348%C;>Eh%L3>?%&ASABYB87A%YBL3A2;36N;634%$7?7;48%CL>3?43I:%XB>PB%A2%YB87A96II2%YBL3A2;36N;634%AB8%(>P43%$7?7;48EF%

;<4%=>?@AB:%<AK7BQ%2692;ABOAI%7B;4342;%@6326AB;%;>%243K7N42%>L%N43;A7B%4?@I>:442%;3AB2L43348%L3>?h%;>%;<4%=>?@AB:U

Notes Forming Part of the Financial Statements
>L%&ASABYB87A%(>P43%$7?7;48%C[>3?43I:%XB>PB%A2%YB87A96II2%(>P43%$7?7;48UE%L>3%;<4%:4A3%4B848%]A3N<%1-F%+,-0



-_`&ASABYB87A%(>P43%$7?7;48

  (Amount in `) 

9+$/,(.+$%& O$+"(-"7&2X!6(!'#'a

31-Mar-15 31-Mar-14 31-Mar-13 31-Mar-12 31-Mar-11

Experience adjustments:

)B%@IAB%I7A97I7O42 %C+F-,-Fb_.E %+F-_1F.\0% %+F+\\F\-.% %C+Fb_0F0.`E %C.1\F\11E

)B%@IAB%A224;2 %/% %/% %/% %/% %/%

(3424B;%KAI64%>L%94B4T;%>9I7QAO>B %1+F\.0F_.+% %+1F1-0F\1+% %-`F_,1F..1% %-0F-1,F-`-% %-,F_\\F`0\%

[A73%KAI64%>L%@IAB%A224;2 %/%%% %/%%% %/%%% %/%%% %/%%%

'RN422%>L%C>9I7QAO>B%>K43%@IAB%A224;2E% %C1+F\.0F_.+E %C+1F1-0F\1+E %C-`F_,1F..1E %C-0F-1,F-`-E %C-,F_\\F`0\E

  (Amount in `) 

9+$/,(.+$%& Compensated Absences (Unfunded)

31-Mar-15 31-Mar-14 31-Mar-13 31-Mar-12 31-Mar-11

Experience adjustments:

)B%@IAB%I7A97I7O42 %C1F.b0F-b0E %-\`F-1_% %+F1_0F1`-% %C-F`b\F0,.E %bb,F\b-%

)B%@IAB%A224;2 %/%%% %/%%% %/%%% %/%%% %/%%%

(3424B;%KAI64%>L%94B4T;%>9I7QAO>B %+-F`+1F\`_% %-.F`1+F\1,% %--F0-\F\+-% %`F..1F\01% %\F_00F_,_%

[A73%KAI64%>L%@IAB%A224;2 %/%%% %/%%% %/%%% %/%%% %/%%%

'RN422%>L%C>9I7QAO>B%>K43%@IAB%A224;2E% %C+-F`+1F\`_E %C-.F`1+F\1,E %C--F0-\F\+-E %C`F..1F\01E %C\F_00F_,_E

*<4%AN;6A37AI%KAI6AO>B%7B%342@4N;%>L%N>??7;?4B;2%AB8%4R@4B242%34IAOBQ%;>%6BL6B848%J3A;67;:%AB8%=>?@4B2A;48%A924BN42%A34%

9A248%>B%;<4%L>II>P7BQ%A226?@O>B2%P<7N<%7L%N<ABQ48F%P>6I8%Al4N;%;<4%N>??7;?4B;D2%27d4F%L6B87BQ%3456734?4B;2%AB8%4R@4B242V

2+a& 3,)!)>-,&I%%(>?/)!%

March 31, 2015 March 31, 2014

^72N>6B;%3A;4 \U\0s bU0,s

'R@4N;48%34;63B%>B%@IAB%A224;2 "! "!

'R@4N;48%3A;4%>L%2AIA3:%7BN34A24 0U,,s 0U,,s

20a&&&&B#>)5$+?@-,&I%%(>?/)!%

March 31, 2015 March 31, 2014

&4O34?4B;%!Q4 60 Years 60 Years

]>3;AI7;:%*A9I4 Y!$]%C+,,_%/%,bE Y!$]%C+,,_%/%,bE

!Q42 W7;<83APAI%&A;4%

CsE

W7;<83APAI%&A;4%

CsE

/%%%#@;>%1,%o4A32 1 1

/%%%[3>?%1-%;>%..%o4A32 2 2

/%%%!9>K4%..%o4A32 1 1

*<4%4?@I>:43D2%942;%42O?A;4%>L%N>B;3796O>B2%4R@4N;48%;>%94%@A78%8637BQ%;<4%ABB6AI%@437>8%94Q7BB7BQ%Ag43%;<4%ZAIABN4%

M<44;% 8A;4F% ;>PA382%J3A;67;:% AB8%=>?@4B2A;48%!924BN42% 72 ` _F+`+F1+,% C(34K7>62% o4A3V ` 0F+b_F+.1% E% AB8 ` .F11`F,,,%

C(34K7>62%o4A3V ` .F-+bF++bE%342@4NOK4I:U     

34. Earnings Per Equity Share (EPS):% % % %

% *<4%9A27N%4A3B7BQ2%@43%4567;:%2<A34%72%N>?@6;48%9:%87K787BQ%;<4%B4;%@3>T;h% I>22%Ag43%;AR%C7BNI687BQ%;<4%@>2;%;AR%4l4N;%>L%%

% 4R;3A>387BA3:%7;4?2F%7L%AB:E%AS3796;A9I4%;>%4567;:%2<A34<>I8432%L>3%;<4%:4A3%9:%;<4%P47Q<;48%AK43AQ4%B6?943%>L%4567;:%2<A342%%

% >6;2;AB87BQ%8637BQ%;<4%:4A3U%̂ 7I6;48%4A3B7BQ2%@43%4567;:%2<A34%72%N>?@6;48%9:%87K787BQ%%;<4%@3>T;h%I>22%Ag43%;AR%C7BNI687BQ%;<4%%

% @>2;% ;AR%4l4N;%>L%4R;3A>387BA3:% 7;4?2F% 7L%AB:E%A2%A8e62;48% L>3%87K784B8F% 7B;4342;%AB8%>;<43%N<A3Q42% ;>%4R@4B24%>3% 7BN>?4%%

% 34IAOBQ%;>%;<4%87I6OK4%@>;4BOAI%4567;:%2<A342F%9:%;<4%P47Q<;48%AK43AQ4%B6?943%>L%4567;:%2<A342%N>B2784348%L>3%8437K7BQ%9A27N%%

% 4A3B7BQ2%@43%4567;:%2<A34%AB8%;<4%P47Q<;48%AK43AQ4%B6?943%>L%4567;:%2<A342%P<7N<%N>6I8%<AK4%944B%722648%>B%;<4%N>BK4327>B%%

% >L%AII%87I6OK4%@>;4BOAI%4567;:%2<A342U%(>;4BOAI%4567;:%2<A342%A34%844?48%;>%94%87I6OK4%>BI:% 7L%;<473%N>BK4327>B%;>%4567;:%%

Notes Forming Part of the Financial Statements
>L%&ASABYB87A%(>P43%$7?7;48%C[>3?43I:%XB>PB%A2%YB87A96II2%(>P43%$7?7;48UE%L>3%;<4%:4A3%4B848%]A3N<%1-F%+,-0



!""#!$%&'()&*%+,-./-0-\,

Name of Subsidiary Companies Name of Subsidiary Companies

!73?78%(>P43%$7?7;48 j4NA;4%(>P43%(3>e4N;2%$7?7;48

!I97BA%(>P43%$7?7;48 j4NA;4%(>P43%M43K7N42%$7?7;48

!I97BA%(>P43%*3A87BQ%$7?7;48%CL>3?43I:%XB>PB%A2%YB87A96II2%

(>P43%*3A87BQ%$7?7;48E

j4NA;4%(>P43%M>I6O>B2%$7?7;48

!I97BA%(>P43%*3AB2?7227>B%$7?7;48%CL>3?43I:%XB>PB%A2%YB87/

A96II2%(>P43%*3AB2?7227>B%$7?7;48E

j4NA;4%(>P43%M6@@I:%$7?7;48

!I97BA%(>P43%#OI7;:%$7?7;48%CL>3?43I:%XB>PB%A2%YB87A96II2%

(>P43%#OI7;:%$7?7;48E

j4NA;4%(>P43%M:2;4?2%$7?7;48

!I97BA%(>P43Q4B%$7?7;48%CL>3?43I:%XB>PB%A2%YB87A96II2%%

(>P43Q4B%$7?7;48E

j4NA;4%(>P43%*3AB2?7227>B%$7?7;48

!I97BA%*<43?AI%'B43Q:%$7?7;48%CL>3?43I:%XB>PB%A2%%

YB87A96II2%*<43?AI%'B43Q:%$7?7;48E

j4NA;4%(>P43%#OI7;:%$7?7;48

!I97BA%*<43?AI%(>P43%$7?7;48%CL>3?43I:%XB>PB%A2%YB87A96II2%

*<43?AI%(>P43%$7?7;48E

j4NA;4%(>P43Q4B%$7?7;48

!I97BA%*<43?AI%(>P43%]ABAQ4?4B;%$7?7;48%CL>3?43I:%XB>PB%

A2%YB87A96II2%*<43?AI%(>P43%]ABAQ4?4B;%$7?7;48E

j4NA;4%*<43?AI%(>P43%!B8%YBL3A2;36N;634%$7?7;48

!I97BA%WA;43%M6@@I:%n%WA2;4%]ABAQ4?4B;%M43K7N42%$7?7;48%

CL>3?43I:%XB>PB%A2%YB87A96II2%WA;43%M6@@I:%n%WA2;4%%

]ABAQ4?4B;%M43K7N42%$7?7;48E|

qA:A%j:83>@>P43%(3>e4N;2%$7?7;48

!I97BA%*<43?AI%(3>e4N;2%$7?7;48%CL>3?43I:%XB>PB%A2%%

YB87A96II2%*<43?AI%(3>e4N;2%$7?7;48E

$4B62%(>P43%$7?7;48

% 2<A342%P>6I8%84N34A24%;<4%B4;%@3>T;%@43%4567;:%2<A34%L3>?%N>BOB67BQ%>387BA3:%>@43AO>B2U%(>;4BOAI%87I6OK4%4567;:%2<A342%%

% A34%844?48%;>%94%N>BK43;48%A2%A;%;<4%94Q7BB7BQ%>L%;<4%@437>8F%6BI422%;<4:%<AK4%944B%722648%A;%A%IA;43%8A;4U%*<4%87I6OK4%%

% @>;4BOAI%4567;:%2<A342%A34%A8e62;48%L>3%;<4%@3>N4482%34N47KA9I4%<A8%;<4%2<A342%944B%AN;6AII:%722648%A;%LA73%KAI64%C7U4U%AK43AQ4%%

% ?A3X4;% KAI64%>L% ;<4%>6;2;AB87BQ% 2<A342EU%^7I6OK4%@>;4BOAI% 4567;:% 2<A342%A34%84;43?7B48% 7B84@4B84B;I:% L>3%4AN<%@437>8%%

% @3424B;48U%*<4%B6?943%>L%4567;:%2<A342%AB8%@>;4BOAII:%87I6OK4%4567;:%2<A342%A34%A8e62;48%L>3%2<A34%2@I7;2h%34K4324%2<A34%%

% 2@I7;2F%9>B62%2<A342%AB8%2<A34%PA33AB;2%AB8%;<4%@>;4BOAI%87I6OK4%4l4N;%>L%'?@I>:44%M;>NX%)@O>B2%(IAB2F%A2%A@@3>@37A;4U

Amount in ` (except number of shares)

9+$/,(.+$%
For the year ended 

 March 31, 2015

For the year ended 

 March 31, 2014

$>22%L>3%;<4%:4A3%C`E %C1F1`bF+`-F_0_E %C\0+F\-1F--0E

W47Q<;48%AK43AQ4%B6?943%>L%M<A342%6248%7B%N>?@6OBQ%ZA27N%4A3B7BQ2%@43%

4567;:%2<A34%C"6?943%>L%M<A342E

%+F\`bF1-`F0_,% %+F_.+F\+`F`01%

!88V%'l4N;%>L%B6?943%>L%4567;:%2<A342%>B%ANN>6B;%>L%'?@I>:442%M;>NX%>@O>B%

@IAB2%>L%;<4%=>?@AB:

%-+`F,_1% %/%%%

W47Q<;48%AK43AQ4%B6?943%>L%M<A342%6248%7B%N>?@6OBQ%^7I6;48%4A3B7BQ2%@43%%
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Notes Forming Part of the Financial Statements
>L%&ASABYB87A%(>P43%$7?7;48%C[>3?43I:%XB>PB%A2%YB87A96II2%(>P43%$7?7;48UE%L>3%;<4%:4A3%4B848%]A3N<%1-F%+,-0



!""#!$%&'()&*%+,-./-0-b,

f]H& B#"+-.%&)6&,)!%(>?/)!&)6&->?)$"#'&+!'&-!'-5#!)(%&-"#>%U

9+$/,(.+$%&
For the year ended  

March 31, 2015

For the year ended  

March 31, 2014

 Amount (`) % Amount (`) %

C7E%YB87Q4B>62| .F,,`F1.\F\0+ -,,s +F+`bF_-\F+1+ -,,s

C77E%Y?@>3;48 %"7I% %"7I% "7I "7I

TOTAL 4,009,347,752 100% 2,298,617,232 100%

% |)6;%>L%;<4%A9>K4F%N>B26?@O>B%A?>6BOBQ%;>%`%.-`F+0`F1b-%C(34K7>62%o4A3%`%._0F+,-F_.1E%72%7BNI6848%6B843%'R@4B87;634%

8637BQ%N>B2;36NO>B%@4B87BQ%NA@7;AI72AO>B/%(34/>@43AOK4%4R@4B242%C&4L43%">;4%-1EU

37.% *<4%=>?@AB:%<A2%;AX4B%KA37>62%@34?7242%>B%>@43AOBQ% I4A242h% I4AK4%AB8% I7N4B24%AB8% I4A24%@A:?4B;2%34N>QB7d48% 7B%;<4%

M;A;4?4B;%>L%(3>T;%AB8%$>22h%'R@4B87;634%8637BQ%N>B2;36NO>B%@4B87BQ%NA@7;AI72AO>B%L>3%;<4%:4A3%4B848%]A3N<%1-F%+,-0%

72%`%1_F,.1F_+,%C(34K7>62%o4A3V%`%`0Fb-_F,0,E%7B%342@4N;%>L%;<4%2A?4U%*<4%6B843I:7BQ%AQ344?4B;2%A34%4R4N6;48%L>3%A%@437>8%

Q4B43AII:%3ABQ7BQ%L3>?%--%?>B;<2%;>%;<344%:4A32F%34B4PA9I4%A;%;<4%>@O>B%>L%;<4%=>?@AB:%AB8%A34%NABN4IIA9I4F%9:%Q7K7BQ%

A%B>ON4%Q4B43AII:%>L%1,%;>%`,%8A:2U%!B%AQ344?4B;% 72%4B;4348% 7B;>%9:% ;<4%=>?@AB:% L>3% ;<4%@437>8%>L%`%:4A32%P7;<%B>B/

NABN4IIA9I4%@437>8%>L% 7B7OAI%1%:4A32U%*<434%A34%B>% 342;37NO>B2% 7?@>248%9:% 26N<% I4A242%AB8% ;<434%A34%B>% 269I4A242U%*<4%

?7B7?6?%I4A24%34B;AI2%>6;2;AB87BQ%A2%A;%ZAIABN4%M<44;%8A;42%A34%A2%6B843V% % % % %

Minimum lease rentals payables  

 

As at March 31, 

2015

Amount (`)

As at March 31, 

2014

Amount (`)

W7;<7B%>B4%:4A3 %..F``1F-_,% %bF,\-Fb`_%

)B4%;>%[7K4%:4A32 %-00F_b,F0_,% %_F0\`Fb,+%

!9>K4%[7K4%o4A32 %"7I% %"7I%

f`H& ="+"#>#!"&)6&+,e(-%-/)!&+!'&%+.#&)6&.)!5&"#$>&-!L#%">#!"%&'($-!5&"@#&7#+$&#!'#'&Q+$,@&fYd&Z[Y\U

Investment in Year ended
Investments made  

during the year

Investments sold  

during the year

 
No. of shares Amount (Cost)  

(`)

No. of shares Amount (Cost)  

(`)

&ASABYB87A%"A27X%(>P43%$7?7;48%

CL>3?43I:%XB>PB%A2%YB87A96II2%%

&4AI;4N<%$7?7;48%E

1-/]A3/-0 %1F-\,F0,,% %1F-\,F0,,F,,,% %/%%% %/%%%

1-/]A3/-. %1F,_-F-.\% %1F,_-F-.\F,,,% %/%%% %/%%%

M4BOA%(>P43%$7?7;48%CL>3?43I:%

XB>PB%A2%YB87A96II2%=M'Z%%

Z<A7:A;<AB%(>P43%$7?7;48E

1-/]A3/-0 %+F,,,F,,,% %+,F,,,F,,,% %/%%% %/%%%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

!3AKAI7%(3>@43O42%$7?7;48
1-/]A3/-0 %1_,F,,,% %1F_,,F,,,% %/%%% %/%%%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

$6N7BA%(>P43%n%YBL3A2;36N;634%

$7?7;48

1-/]A3/-0 %\,F,,,% %\,,F,,,% %/%%% %/%%%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

M4BOA%j:83>%'I4N;37N%(>P43%$7?7;48%

CL>3?43I:%XB>PB%A2%YB87A96II2%j:83>%

'I4N;37N%(>P43%$7?7;48E

1-/]A3/-0 %\_F-0,% %\_-F0,,% %/%%% %/%%%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

M4BOA%j:83>%'B43Q:%$7?7;48%CL>3/

?43I:%XB>PB%A2%YB87A96II2%j:83>%

'B43Q:%$7?7;48E

1-/]A3/-0 %-\0F0,,% %-F\00F,,,% %/%%% %/%%%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

^4K>BA%(>P43%YBL3A2;36N;634%$7?/

7;48%CL>3?43I:%XB>PB%A2%YB87A96II2%

(>P43%YBL3A2;36N;634%$7?7;48E

1-/]A3/-0 %.,,F,,,% %.F,,,F,,,% %/%%% %/%%%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

Notes Forming Part of the Financial Statements
>L%&ASABYB87A%(>P43%$7?7;48%C[>3?43I:%XB>PB%A2%YB87A96II2%(>P43%$7?7;48UE%L>3%;<4%:4A3%4B848%]A3N<%1-F%+,-0



-b-&ASABYB87A%(>P43%$7?7;48

Investment in Year ended
Investments made  

during the year

Investments sold  

during the year

 
No. of shares Amount (Cost)  

(`)

No. of shares Amount (Cost)  

(`)

M4BOA%'I4N;37N7;:%$7?7;48%CL>3?43I:%

XB>PB%A2%YB87A96II2%'I4N;37N7;:%=>?/

@AB:%$7?7;48E

1-/]A3/-0 %--,F,,,% %-F-,,F,,,% %/%%% %/%%%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

[A?A%(>P43%=>?@AB:%$7?7;48
1-/]A3/-0 %/%%% %/%%% %0,F,,,% %0,,F,,,%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

M4BOA%*<43?AI%(>P43%!B8%YBL3A/

2;36N;634%$7?7;48

1-/]A3/-0 %-bF`,,% %-b`F,,,% %/%%% %/%%%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

M4@24;%*<43?AI%(>P43%!B8%YBL3A/

2;36N;634%$7?7;48

1-/]A3/-0 %_F,,,% %_,F,,,% %/%%% %/%%%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

M4@IA%j:83>@>P43%(3>e4N;2%$7?7;48
1-/]A3/-0 %-,F,,,% %-,,F,,,% %/%%% %/%%%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

*<A3ABQ%WA3ABQ%j:83>@>P43%(3>e/

4N;2%$7?7;48

1-/]A3/-0 %+,,F,,,% %+F,,,F,,,% %/%%% %/%%%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

z462%'B43Q:%$7?7;48
1-/]A3/-0 %_bF.,,% %_b.F,,,% %/%%% %/%%%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

!73?78%(>P43%$7?7;48
1-/]A3/-0 %+b,F,,,% %+Fb,,F,,,% %/%%% %/%%%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

fA3AI7%(>P43%$7?7;48
1-/]A3/-0 %-1-F,,,% %-F1-,F,,,% %/%%% %/%%%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

(>4BA%(>P43%$7?7;48
1-/]A3/-0 %+,F,,,% %+,,F,,,% %/%%% %/%%%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

j4NA;4%(>P43%(3>e4N;2%$7?7;48
1-/]A3/-0 %`F+,,% %`+F,,,% %/%%% %/%%%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

j4NA;4%(>P43%M>I6O>B2%$7?7;48
1-/]A3/-0 %bF\,,% %b\F,,,% %/%%% %/%%%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

j4NA;4%(>P43%*3AB2?7227>B%$7?7;48
1-/]A3/-0 %\+F\,,% %\+\F,,,% %/%%% %/%%%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

(>ABA%(>P43%M:2;4?2%$7?7;48
1-/]A3/-0 %.0F,,,% %.0,F,,,% %/%%% %/%%%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

^4K>BA%*<43?AI%(>P43%!B8%YBL3A/

2;36N;634%$7?7;48

1-/]A3/-0 %-F-,,F,,,% %--F,,,F,,,% %/%%% %/%%%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

=7;3A%*<43?AI%(>P43%!B8%YBL3A2;36N/

;634%$7?7;48

1-/]A3/-0 %-0,F,,,% %-F0,,F,,,% %/%%% %/%%%

1-/]A3/-. %/%%% %/%%% %/%%% %/%%%

!?3AKAO%(>P43%*3AB?7227>B%=>?/

@AB:%$7?7;48

1-/]A3/-0 %b-F1+0% %b-F1+0F,,,% %/%%% %/%%%

1-/]A3/-. %_`,F1\0% %_`,F1\0F,,,% %/%%% %/%%%

Total
31-Mar-15  8,563,375  3,304,940,500  50,000  500,000 

31-Mar-14  3,751,522  3,751,522,000  -    -   

39. *<4%872NI>2634%A2%@43%=IA624%1+%>L%;<4%$72OBQ%!Q344?4B;2%P7;<%M;>NX%'RN<ABQ42%34IA;48%;>%$>AB2%AB8%A8KABN42%7B%;<4%BA;634%

>L%I>AB2%Q7K4B%;>%2692787A3742F%A22>N7A;42%AB8%>;<432%AB8%7BK42;?4B;2%7B%2<A342%>L%;<4%=>?@AB:%9:%26N<%@A3O42%72%N>K4348%7B%

;<4%34IA;48%@A3;:%872NI>26342U%C&4L43%">;4%10E%     

40. *<4%=>?@AB:%N>B278432%7;2%7BK42;?4B;%7B%2692787A3742%A2%2;3A;4Q7N%AB8%I>BQ%;43?%7B%BA;634%AB8%ANN>387BQI:F%7B%;<4%K74P%>L%

;<4%]ABAQ4?4B;F%AB:%84NI7B4%7B%KAI64%>L%26N<%I>BQ/;43?%7BK42;?4B;2%7B%2692787A3742%72%N>B2784348%A2%;4?@>3A3:%7B%BA;634%

AB8%<4BN4%B>%@3>K727>B%L>3%87?7B6O>B%7B%KAI64%72%N>B2784348%B4N422A3:U     
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41. *<4%=>?@AB:%72%4BQAQ48%7B%@>P43%Q4B43AO>B%AB8%;<4%24pBQ%6@%>L%@>P43%@3>e4N;2%L>3%Q4B43AOBQF%;3AB2?7pBQ%AB8%26@@I:7BQ%

AII% L>3?2% >L% 4I4N;37NAI% 4B43Q:% AB8% ;>% 6B843;AX4% AII748h% YBN784B;AI% ANOK7O42U% =>B278437BQ% ;<4% BA;634% >L% ;<4% =>?@AB:D2%

9627B422%AB8%>@43AO>B2F%;<4%=>?@AB:%<A2%>B4%34@>3;A9I4%9627B422%24Q?4B;%7U4U%G(>P43%Q4B43AO>B%AB8%AII748%ANOK7O42H%

AB8%>@43A;42%7B%>B4%Q4>Q3A@<7NAI%24Q?4B;F%7U4U%GP7;<7B%YB87AHU%j4BN4F%B>%24@A3A;4%7BL>3?AO>B%L>3%24Q?4B;%P724%872NI>2634%

72%Q7K4B%7B%ANN>38ABN4%P7;<%;<4%3456734?4B;2%>L%!NN>6BOBQ%M;AB8A38%-\%u%cM4Q?4B;%&4@>3OBQDU

42. ^637BQ%;<4%:4A3F%@6326AB;%;>%;<4%B>OTNAO>B%>L%MN<486I4%YY%;>%;<4%=>?@AB742%!N;F%+,-1%P7;<%4l4N;%L3>?%!@37I%-F%+,-.F%;<4%

=>?@AB:%<A2%34K7248%7;2%624L6I%I7L4%>L%A224;2%7B%I7B4%P7;<%;<A;%@342N37948%6B843%;<4%=>?@AB742%!N;F%+,-1U%*<4%=>?@AB:%AI2>%

34K7248%;<4%42O?A;48%624L6I%I7L4%>L%2>?4%>L%7;2%A224;2%;>%AI7QB%;<4%624L6I%I7L4%P7;<%;<>24%2@4N7T48%7B%MN<486I4%YYU%[63;<43F%

A224;2%7B87K786AII:%N>2OBQ%̀ %0F,,,h/%>3%I422%;<A;%P434%84@34N7A;48%L6II:%7B%;<4%:4A3%>L%@63N<A24%A34%B>P%84@34N7A;48%9A248%>B%

;<4%624L6I%I7L4%N>B2784348%9:%;<4%=>?@AB:%L>3%;<4%342@4NOK4%NA;4Q>3:%>L%A224;2U%!NN>387BQI:F%;<4%=>?@AB:%L6II:%84@34N7A;48%

;<4%NA33:7BQ%KAI64%>L%A224;2F%B4;%>L%342786AI%KAI64F%P<434%;<4%34?A7B7BQ%624L6I%I7L4%72%84;43?7B48%;>%94%"7I%A2%>B%!@37I%,-F%

+,-.%AB8%<A2%34N>QB7248%AB%A?>6B;%>L%`%1F,.0F_`-%CB4;%>L%84L43348%;AREF%7B%;<4%>@4B7BQ%9AIABN4%>L%34;A7B48%4A3B7BQ2U%*<4%

84@34N7AO>B%4R@4B24%L>3%A224;2%>;<43%;<AB%?4BO>B48%(3>e4N;%(IAB;%AB8%]AN<7B43:%L>3%;<4%:4A3%72%<7Q<43%9:%`%+-Fb.+Fbb`%

N>B24564B;%;>%;<4%N<ABQ4%7B%;<4%624L6I%I7L4%>L%;<4%A224;2%N>?@A348%;>%@34K7>62%:4A3U%

% #@;>% ;<4% @34K7>62% :4A3F% ;<4%^4@34N7AO>B% 7B% 342@4N;% >L% A224;2% 6248% 7B% ;<4% Q4B43AO>B% >L% @>P43%PA2% 944B% @3>K7848% >B%

2;3A7Q<;% I7B4%9A272%A;%;<4%3A;42%A2%P4II%A2%?4;<>8>I>Q:%B>OT48%9:%;<4%=4B;3AI%'I4N;37N7;:%&4Q6IA;>3:%=>??7227>B%C*43?2%

AB8%=>B87O>B2%>L%*A37lE%&4Q6IAO>B%+,,`%C='&=E%7B%;43?2%>L%J4B43AI%N73N6IA3%B>U%1-h+,--%8A;48%]A:%1-%+,--%722648%9:%;<4%

]7B72;3:%>L%=>3@>3A;4%!lA732U%^637BQ%;<4%:4A3F%@6326AB;%;>%;<4%B>OTNAO>B%>L%MN<486I4%YY%;>%;<4%=>?@AB742%!N;F%+,-1%P7;<%

4l4N;%L3>?%!@37I%-F%+,-.F%;<4%=>?@AB:%<A2%34K7248%7;2%624L6I%I7L4%>L%A224;2%7B%342@4N;%>L%;<4%(3>e4N;%(IAB;%AB8%]AN<7B43:%

;>%+0%:4A32%P7;<%2AIKAQ4%KAI64%>L%0sF%>B%A%2;3A7Q<;%I7B4%9A272F%9A248%>B%;4N<B7NAI%A8K7N4F%;AX7BQ%7B;>%ANN>6B;%;<4%BA;634%>L%

;<4%A224;F%;<4%42O?A;48%62AQ4%>L%;<4%A224;F%;<4%>@43AOBQ%N>B87O>B2%>L%;<4%A224;F%@A2;%<72;>3:%>L%34@IAN4?4B;F%ABON7@A;48%

;4N<B>I>Q7NAI%N<ABQ42F%?AB6LAN;63432%PA33ABO42%AB8%?A7B;4BABN4%26@@>3;F%4;NU%A2%@43?72279I4%6B843%(A3;%!%>L%MN<486I4%

YY% ;>% ;<4% =>?@AB742%!N;F% +,-1U% *<4% 84@34N7AO>B% 4R@4B24% 7B% ;<4% M;A;4?4B;% >L% (3>T;% AB8% $>22% L>3% ;<4% :4A3% 72% I>P43% 9:%%

`%._+F,.\F_\,%N>B24564B;%;>%;<4%N<ABQ4%7B%;<4%?4;<>8>I>Q:%AB8%;<4%624L6I%I7L4%>L%;<4%A224;2%N>?@A348%;>%@34K7>62%:4A3U

% [63;<43F%;<4%624L6I%I7L4%>L%;<4%(IAB;%n%]AN<7B43:%6248%7B%Q4B43AO>B%>L%@>P43%/%*<43?AI%(>P43%J4B43AO>B%(IAB;F%A2%@43%(A3;%

=%>L%MN<486I4%YY%;>%;<4%=>?@AB742%!N;F%+,-1%72%.,%:4A32%P<7I4%;<4%624L6I%I7L4%>L%+0%:4A32%72%N>B2784348%9:%;<4%=>?@AB:F%>L%

(3>e4N;%(IAB;%AB8%]AN<7B43:F%9A248%>B%;4N<B7NAI%A8K7N4U%jA8%;<4%=>?@AB:%L>II>P48%;<4%624L6I%I7L4%>L%.,%:4A32%A2%@3>K7848%

7B%(A3;%=%>L%MN<486I4% YY%>L% ;<4%=>?@AB742%!N;F%+,-1F% ;<4%84@34N7AO>B%4R@4B24% L>3% ;<4%:4A3%P>6I8%<AK4%944B% I>P43%9:%%

`%.1\F0+`Fb,+U

43. Deferred Tax (net)  

Particulars
As at  March 31, 2015

(`)

As at March 31, 2014

(`)

Deferred tax liability

!3727BQ%>B%ANN>6B;%>L%O?7BQ%87l434BN42%864%;>V

/%%^7l434BN4%94;P44B%9>>X%AB8%;AR%84@34N7AO>B %0F,b1F.11F+_b% %-F__.F\_1F+,_%

Deferred tax liability (A)  5,083,433,268  1,664,763,206 

Deferred tax assets 

!3727BQ%>B%ANN>6B;%>L%O?7BQ%87l434BN42%864%;>V

/%%(3>K727>B%L>3%=>?@4B2A;48%!924BN42 %1F+b+F\_.% %`0`F-+0%

/%%(3>K727>B%L>3%J3A;67;: %.F1+1F_+,% %-F00bFb0.%

/%%#BA92>3948%^4@34N7AO>B%AB8%93>6Q<;%9627B422%I>2242%C77E %0F,\0Fb+_Fbb.% %-F__+F+.0F++\%

Deferred tax assets (B)  5,083,433,268  1,664,763,206 

Total - Deferred tax (net) (A-B)  -    -   

% C7E%% (6326AB;%;>%!NN>6BOBQ%M;AB8A38%++%C!M%++E%>B%c!NN>6BOBQ%L>3%*AR42%>B%YBN>?4DF%;<4%=>?@AB:%<A2%8497;48%AB%A?>6B;%%

% >L%`%"7I%C(34K7>62%o4A3%`%-bF_+-F0``%E%A2%84L43348%;AR%N<A3Q4%CB4;E%;>%;<4%M;A;4?4B;%>L%(3>T;%AB8%$>22%L>3%;<4%:4A3%%

% 4B848%]A3N<%1-F%+,-0U%

% C77E%% *<4%=>?@AB:%<A2%342;37N;48%;<4%34N>QB7O>B%>L%84L43348%;AR%A224;%>B%6BA92>3948%84@34N7AO>B%AB8%93>6Q<;%L>3PA38%%

% 9627B422%I>2242%;>%;<4%4R;4B;%>L%;<4%N>3342@>B87BQ%84L43348%;AR%I7A97I7;:%>B%;<4%87l434BN4%94;P44B%;<4%9>>X%9AIABN4%%

% AB8%;<4%P37S4B%8>PB%KAI64%>L%TR48%A224;2%6B843%YBN>?4%*ARF%;<4%34K432AI%>L%P<7N<%72%K73;6AII:%N43;A7BU%'RN422%A?>6B;%%
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% >L% ^4L43348% *AR% !224;2% A?>6BOBQ% ;>% `% 1F`,0F-,0F+-`% C(34K7>62% o4A3V% `% +F11bF\1\F`0-E% 72% B>;% 34N>QB7248% >B%%

% ANN>6B;%>L%;<434%947BQ%B>%K73;6AI%N43;A7B;:%>L%34K432AIU% %

44.% !2%@43%;<4%942;%42O?A;4%>L%;<4%]ABAQ4?4B;F%B>%@3>K727>B%72%34567348%;>%94%?A84%A2%@43%!NN>6BOBQ%M;AB8A38%C!ME%+`%/%

G(3>K727>B2F%=>BOBQ4B;%$7A97I7O42%AB8%=>BOBQ4B;%!224;2H%7B%342@4N;%>L%AB:%@3424B;%>9I7QAO>B%A2%A%3426I;%>L%A%@A2;%4K4B;%;<A;%

N>6I8%I4A8%;>%A%@3>9A9I4%>6mI>P%>L%342>63N42F%P<7N<%P>6I8%94%34567348%;>%24SI4%;<4%>9I7QAO>BU% %

45.% YB%342@4N;%>L%A?>6B;2%A2%?4BO>B48%6B843%M4NO>B%+,0=%>L%;<4%=>?@AB742%!N;F%-`0_F%;<434%P434%B>%8642%34567348%;>%94%

N3487;48%;>%;<4%YBK42;>3%'86NAO>B%AB8%(3>;4NO>B%[6B8%A2%A;%]A3N<%1-F%+,-0%AB8%]A3N<%1-F%+,-.U% %

46.% YB%;<4%>@7B7>B%>L%;<4%Z>A38%>L%^734N;>32F%AII%N6334B;%AB8%B>B/N6334B;%A224;2F%I>BQ%;43?%AB8%2<>3;%;43?%I>AB2%AB8%A8KABN42%

A@@4A37BQ%7B%;<4%ZAIABN4%M<44;%A2%A;%]A3N<%1-F%+,-0%AB8%]A3N<%1-F%+,-.%<AK4%A%KAI64%>B%34AI72AO>B%7B%;<4%>387BA3:%N>6324%

>L%;<4%=>?@AB:D2%9627B422%A;%I4A2;%456AI%;>%;<4%A?>6B;%A;%P<7N<%;<4:%A34%2;A;48%7B%;<4%ZAIABN4%M<44;U%%

47.% ^72NI>2634%6B843%;<4%]7N3>F%M?AII%AB8%]4876?%'B;43@37242%^4K4I>@?4B;%!N;F%+,,_V% %

% AE% !B% A?>6B;% >L%`% "7I% C(34K7>62% o4A3V%`% "7IE% AB8%`% "7I% C(34K7>62% o4A3V%`% "7IE%PA2% 864% AB8% >6;2;AB87BQ% ;>% 26@@I7432%%

% A2%A;%;<4%4B8%>L%;<4%ANN>6BOBQ%:4A3%>B%ANN>6B;%>L%(37BN7@AI%AB8%YB;4342;%342@4NOK4I:U% %

% 9E% ">%7B;4342;%PA2%@A78%8637BQ%;<4%:4A3%7B%;43?2%>L%24NO>B%-_%>L%;<4%]7N3>F%M?AII%AB8%]4876?%'B;43@37242%^4K4I>@?4B;%%

% !N;F%+,,_%AB8%B>%A?>6B;%PA2%@A78%;>%;<4%26@@I743%94:>B8%;<4%A@@>7B;48%8A:U% %

% NE% ">% 7B;4342;% 72% @A:A9I4% A;% ;<4% 4B8% >L% ;<4% :4A3% >;<43% ;<AB% 7B;4342;% 6B843% ]7N3>F% M?AII% AB8%]4876?% 'B;43@37242%%

% ^4K4I>@?4B;%!N;F%+,,_U% %

% 8E% ">%A?>6B;%>L%7B;4342;%PA2%ANN3648%AB8%6B@A78%A;%;<4%4B8%>L%;<4%ANN>6BOBQ%:4A3U% %

% % *<4%A9>K4%7BL>3?AO>B%AB8%;<A;%Q7K4B%7B%">;4%̀ %/%c*3A84%(A:A9I42D%34QA387BQ%]7N3>F%M?AII%AB8%]4876?%'B;43@37242%<A2%%

% 944B%84;43?7B48% ;>% ;<4% 4R;4B;% 26N<%@A3O42%<AK4%944B% 784BOT48%>B% ;<4%9A272% >L% 7BL>3?AO>B% AKA7IA9I4%P7;<% ;<4%%

% =>?@AB:U%*<72%<A2%944B%34I748%6@>B%9:%;<4%!687;>32U% %

48.% *<4%=>?@AB:%<A2%B>;%4B;4348%7B;>%AB:%8437KAOK4%7B2;36?4B;2%8637BQ%;<4%:4A3U%[>347QB%N6334BN:%4R@>2634%B>;%<48Q48%A2%

A;%]A3N<%1-F%+,-0%@43;A7B7BQ%;>% YB;43/=>3@>3A;4%^4@>27;2% CY=^E%Q7K4B%;>%P<>II:%>PB48%L>347QB%2692787A3:%N>?@AB:%>L%`%

`\,F-0\F.,,%C#M%^>IIA32%-0U0,%?7II7>BE%C(34K7>62%o4A3V%`%`1-F0._F`,,%C#M%^>IIA32%-0U0,%?7II7>BEEU%YB;4342;%34N47KA9I4%>B%;<4%

A9>K4%Y=^%B>;%<48Q48%A2%A;%]A3N<%1-F%+,-0%`%-,,F`.0Fb`,%C#M%^>IIA32%-F_-+F\`-E%C(34K7>62%o4A3V%`%b`F-01Fb-1%C#M%^>IIA32%

-F.b1F.+`EEU%'A3B7BQ2%7B%L>347QB%4RN<ABQ4%;>PA382%YB;4342;%7BN>?4%>B%2A78%Y=^%72%`%\F`-,F,`1%C#M%^>IIA32%-+`F1_+E%C(34K7>62%

o4A3V%`%bF0_`F-1.%C#M%^>IIA32%-.-F_.-EEU% %

49.% *<4% =>?@AB:% <A2% 7BN63348% 4R@4B87;634% AQQ34QAOBQ% ;>% `% _+-F1\+% C(34K7>62% o4A3% `% "7IE% 7B% L>347QB% N6334BN:% ;>PA382%

N>B26I;ABN:%N<A3Q42%L>3%2>gPA34%I7N4BN42U%%%

50.% *<4%=>?@AB:% 72%N>K4348%6B843%M4NO>B%-10%>L%;<4%=>?@AB742%!N;F%+,-1%AB8%ANN>387BQI:%N>B2O;6;48%A%=>3@>3A;4%M>N7AI%
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;43?2%>L%;<4%+,-1%!N;U% %

51.% (34K7>62% o4A3D2% TQ6342% <AK4% 944B% 34Q3>6@48h% 34NIA227T48% P<434K43% B4N422A3:% ;>% N>3342@>B8% P7;<% ;<4% N6334B;% :4A3D2%

NIA227TNAO>Bh%872NI>2634U% %

For and on behalf of the Board of Directors

J+K-L&J+C+!& M+7+!"&G+N+.#& I$(!&<@)?$+& O+($+L&P)%@1@+!- 

<@+-$>+!& Q+!+5-!5&B-$#,")$& <@-#6&A-!+!,-+.&RS,#$& <)>?+!7&=#,$#"+$7

(IAN4%V%J63QA>B% %

^A;4%%V%]A:%+bF%+,-0% % %
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