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ICVL CHEMICALS LIMITED
Registered Office; 66/1, Hansa Villa, Opp. Indian Gymkhana, Bhaudaji Cross Road, Matunga (CR),
Mumbai, PIN 400 019,

NOTICE

NOTICE IS HEREBY GIVEN THAT THE SECOND ANNUAL GENERAL MEETING OF THE
SHAREHOLDERS OF ICVL CHEMICALS LIMITED WILL BE HELD ON SATURDAY, THE 3157 DAY OF
AUGUST 2013 AT 9.00 AM AT THE REGISTERED OFFICE OF THE COMPANY AT 66/1, HANSA
VILLA, OPP. INDIAN GYMKHANA, BHAUDAJI CRO5S ROAD, MATUNGS (CR), MUMBAI - 400019, TO
TRANSACT THE FOLLOWING BUSINESS:-

ORDINARY BUSINESS

1. To receive, consider and adopt the audited Balance Sheet for the year ended 31= March, 2013, the
Statement of Profit & Loss as on that date together with Reports of Directors and Auditors thereon.

2. To appoint a director in place of Shri Siddhartha Pravinchandra Shah, Director, who retires by
rotation and being eligible offers himself for re-appointment.

3. To Appoint Auditors M/s ]. B. Dudhela & Co., Chartered Accountants, to hold Office from the
conclusion of this meeting until the conclusion of the next Annual General Meeting and to fix their
remuneration.

SPECIAL BUSINESS

4. To consider and, if thought fit, to pass with or without modification(s), the following
resolution as an

Ordinary Resolution:

"Resolved that pursuant to the provisions of section 16, 94 and other applicable provisions,
if any, of the Companies Act, 1956 (“the Act”) or any other law for the time being in force
(including any statutory modification or re-enactment thereof) and the provisions of the
Articles of Association of the Company and subject to such approval(s), permission(s),
sanction(s), confirmation(s), as may be required under any law for the time being in force,
the consent of the Company be and is hereby accorded for sub-division of the existing
equity shares of face value of Rs.10/- each of the Company into 10 equity shares of Rs 1/-
each.

Resolved further that the existing Clause V of the Memorandum of Association be and is
hereby substituted in the manner as set out below:



“The Authorised Share Capital of the Company is INR 3,50,00,000 (Rupees Three Crore
Fifty lacs) divided into 3,50,00,000 (Three Crore Fifty lacs) Equity Shares of INR 1 (Rupees
one) each.”

Resolved further that the existing share certificate(s) in relation to the equity share capital
held in physical form be cancelled and new share certificate(s) be issued in respect of the
equity shares held by the members of the Company consequent upon the sub-division of
the equity shares as aforesaid and in case of shares held in the dematerialized form, the
sub-divided equity shares be credited to the respective demat accounts of the beneficiaries
in lieu of the existing shares held by them.

Resolved further that the Board of directors of the Company (“"the Board", which
expression shall also include a duly constituted Committee thereof) be and is hereby
authorised to do all such acts, deeds and things and to delegate all or any of the powers
vested in the Board to any Director(s) or Officer(s) of the Company as may be required to
give effect to the above resolution.”

By order of the Board of Directors of

Place: Mumbai ICVL Chemicals Limited
Date: 31% July 2013 S5d/-
Vipul Modi
Director
NOTES:

1. AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 1S ENTITLED TO APPOINT
ONE OR MORE PROXIES TO INSTEAD OF HIMSELF AND THAT THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY.

2. The enclosed proxy form, if intended to be used should reach the registered office of the
company duly completed, stamped and signed not less than forty eight hours before the
time fixed for the meeting,

3. The Register of Members of the Company shall remain closed from 23~ August 2013 to 31#
August 2013 (both days inclusive).

4. The relevant Explanatory Statement in respect of Item Nos. 4 of the Notice is annexed to and
forms part of the Notice.

5. Members seeking any information or clarifications on the Annual Report are requested to
send in written queries to the Company at least one week before the date of the Meeting.



This would enable the Company to compile the information and provide replies at the
Meeting.

6. Members are requested to intimate immediately, any change in their address or bank
mandates to their depository participants with whom they are maintaining their demat
accounts or to the Company’s Share Transfer Agent, M/s. Purva Sharegistry (India) Private
Limited, if the shares are held by them in certificate form.

7. For the convenience of members and for proper conduct of the meeting, entry to the place
of meeting will be regulated by attendance slip, which is a part of the annual report.
Members are requested to sign at the place provided on the attendance slip and hand it over
at the entrance to the venue.

8. Members are requested to kindly bring their copy of the Annual Report with them at the
Annual General Meeting, as no extra copy of Annual Report would be made available at the
Annual General Meeting.

9. Pursuant to Section 109A of the Companies Act, 1956, members are entitled to make a
nomination in respect of shares held by them in physical form.

10. in terms of the circular Nos. 17/2011 and 18/2011, dated 21 and 29 April 2011, issued by
the Ministry of Corporate Affairs (MCA), Government of India, allowing paperless
compliance by the companies under the ‘Green Initiative in Corporate Governance', the
Company requests all its members to register their e-mail address with the Company /
depository participants, as the case may be.

11. The physical copy of the annual report has been sent to those members who have either
opted for the same or have not registered their email addresses with the Company /
depository participant. The members whose email id are registered with the company /
depository participant, will be entitled to a physical copy of the annual report for the
financial year 2012-13, free of cost, upon sending a request to the Compliance Officer at
66/1, Hansa Villa, Opp. Indian Gymkhana, Bhaudaji Cross Road, Matunga (CR), Mumbai -

400019
By order of the Board of Directors of
Place: Mumbai ICVL Chemicals Limited
Date: 31* July 2013 Sd/-
Vipul Modi
Director



Explanatory Statement
(Pursuant to Section 173(2) of the Companies Act, 1956)

ITEM NO. 4

The equity shares of the Company are listed and are traded on the Bombay Stock Exchange
Limited (BSE).

In order to improve the liquidity of the Company’s shares in the stock market and to make
it affordable to the small investors, the Board of directors of the Company at their meeting
held on 31 July 2013, considered it desirable to sub-divide the nominal value of the equity
share capital of the Company from Rs. 10/- per share to Rs. 1/- per share as proposed in
the resolution.

The aforesaid sub-division would require substitution of existing Capital Clause V of the
Memorandum of Association of the Company by Clause V detailed in the resolution.

Accordingly, the Board recommend the resolution as set out in item no. 4 for approval of
the shareholders as an ordinary resolution.

Upon approval of the shareholders for sub-division of shares, in case the shares are held in
physical, the old share certificates of face value of Rs. 10/- each will be cancelled on the
record date and the new share certificates will be sent to the shareholders within 10 days
of the record date. In case the shares are in dematerialized form, the sub-divided shares
will be directly credited to the shareholders demat account on the record date in lieu of
their existing shares.

The Directors of the Company are deemed to be concerned or interested in the resolution
only to the extent of shares held by them in the Company.
Brief Profile of Mr. Siddhartha P. Shah

Mr. Siddharth Shah is a Chartered Accountant. He has about 20 years of experience in Finance &
Taxation. He has also experience in Telecommunication Industry.

By order of the Board of Directors of

Place: Mumbai ICVL Chemicals Limited
Date: 31 July 2013 Sd/-
Vipul Modi
Director



DIRECTOR'S REPORT

To,
The Shareholders,
ICVL Chemicals Limited.

Your Directors are pleased to present their 2= Annual Report together with audited account statement

for the year ended on the 31% March, 2013.

1. BUSINESS ACTIVITY:

The Company's financial result for the year ended on the 31 March, 2013 are as under:

s Particulars

No.

i)  Total Receipts

ii}  Profit/(Loss) before Depreciation

ili) Depreciation

iv)  Profit/(loss) before Tax

- a. Provision for Income Tax
b. Deferred Tax Assets/Liabilities
c. Fringe Benefit Tax

vi)  Profit /(Loss) after tax

vii)  Profit/(Loss) brought forward from previous year (s)

viii) Balance carried to the Balance Sheet

Z. DIVIDEND:

Current Year Previous Year
(in Rs.) (in Rs.)
?34?&4! 119043997
186116 | 31650
150104 | 73340
36012 (41690
11500 -
24512 (41690)
24512 (41690) |

Your directors do not recommend any dividend for the financial vear 2012-13.

3. OPERATIONS:

During the year under review, your company has recorded total income of Rs. 784764 /- showing a
decrease as compared to last year, despite that company recorded a profit of Rs.24512/-. The detailed
information on all business activities of the company is provided in the Management Discussion and

Analysis Report.
4. AUDITORS AND THEIR REPORT

M/s |. B. Dudhela & Co, Chartered Accountants, the auditors of the company are retiring at the
conclusion of the ensuing Annual General Meeting of the company and being eligible offer themselves for
reappointment as Auditors. The Company has received certificate to the effect that their appointment, if
made, would be within the limit prescribed under Section 224 [1B) of the Companies Act, 1956.

The Auditor's Report is self-explanatory and needs no darification.

5. PARTICULARS OF EMPLOYEES

During the year under review, the Company did not have any employee attracting provisions of Section

217 (2A) of the Companies Act, 1956.

6. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS

AND OUTGO:

The Company did not have any activity related to conservation of energy, technology absorption. There
was neither foreign exchange earnings and outgo during the year under review.

7. MANAGEMENT DISCUSSION AND ANALYSIS REPORT:
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The Management Discussion and Analysis Report is prepared in accordance with the requirements of
Clause 49 of the Listing Agreement entered into with the Stock Exchanges, and forms part of this
Annual Report.

8. CORPORATE GOVERNANCE REPORT:

Corporate Governance Report along with the Auditor’s Certificate confirming Compliance with the
conditions of Corporate Governance forms part of this report.

9. INVESTOR RELATIONS:

Your company continues lo provide prompt investor service through quick resolution of investor
grievances. Your company has designated an exclusive email id viz. secretarial@intellivatecapital.com,
to enable the investors to post their grievances and the company to monitor its redressal. The
company is also registered at the SCORES website of SEBI, where we take regular updates on any
grievance posted, which so far has been NIL. The securities of the company got listed on the Bombay
Stock Exchange on 22% June 2012 and commenced trading on 8* November 2012. The company has
paid Annual Listing fees to the Stock Exchange lor the Financial year 2013-14.

The members are requested to refer to General Shareholder’s Information given in Corporate
Governance Report appended to this Report.

10. FIXED DEPOSITS:
Your Company has not accepted any public deposits within the meaning of the provisions of Section
584 of the Act read with the Companies Act (Acceptance of Deposits) Rules, 1975. Therefore, no
amount on account of principal or interest on Public Deposits was outstanding as on the Date of the
Balance Sheet.

11. PERSONNEL

Statement under section 217 (2A) of the Act, read the Companies (Particulars of Employees) Rules,
1975, is not applicable as no employees has been paid remuneration exceeding the prescribed limits.

12. DIRECTORS:
The Board has three Independent Directors and two Executive Directors. In accordance with the
provisions of the Act and the Articles of Association of the Company, Mr. Siddhartha P, Shah retire by
rotation at the forthcoming Annual General Meeting and being eligible off himsell for re-
appointment. The Board commends re-appointment of Mr. Siddhartha P. Shah.
The details of the Directors being recommended for re-appointment are provided in the notice of
ensuing Annual General Meeting.
13. COMPLIANCE CERTIFICATE
The Compliance Certificate under section 383A of the Act, and Rule 3 of the Companies (Compliance
Certificate) Rules, 2001 is issued by SRM & Co., Practicing Company Secretary and forms part of this
Report.,
14. DIRECTORS’ RESPONSIBILITY STATEMENT:
Your directors state that:

1. in preparation of Annual Accounts the applicable accounting standards have been followed
alongwith proper explanation relating to material departure therefrom.



2. they had selected such accounting policies and applied them constantly and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs
of the company at the end of the financial year and that of profit of the company for that period.

3. they had taken proper and sufficient care of maintenance of adequate accounting records so as to
safeguard the company’s assets and to detect fraud and irregularities.

4. they have prepared the annual accounts of the company on a going concern basis.

15. ACKNOWLEDGEMENT:

The Board wishes to express their sincere gratitude for the continued co-operation, encouragement and
support extended by the shareholders, financial institutions and bankers of the company. The Board also
wishes to express their deep appreciation of the dedicated services of the officers, staff and workers of

the company.

For & on behalf of the Board of Directors

Sd/- Sdf-
Place : Mumbai Vipul Modi Leena Modi
Date : 24/05/2013 Director Director



MANAGEMENT DISCUSSION & ANALYSIS
BUSINESS ENVIRONMENT

Global

The world economy is expected to grow by 3.1% in 2013, the same as in 2012, as indicated by the
International Monetary Fund (IMF). The IMF expects advanced economies to grow by 1.29%, while emerging
economies are expected to grow by 5% in 2013,

Growth in the advanced economies is not expected to pick up, with growth in US projected lower at 1.7%
{2.2% in 2012) and the Euro Area expected to remain stagnant at -0.6%. On the other hand, Japan is likely to
show a slight improvement in growth to 2% from 1.9% in 2012.

While downside risks to global growth may have waned, the Emerging Market Economies (EMEs) are
wmm?uﬁmﬂam“mm.ﬁmmwinmmmm“wmh
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Even though some of the major economies show better growth, they would still be below the potential which
was reached in the pre-crisis period. The biggest economy amongst EMEs i.e. China is estimated to grow by a
steady 7.8% in 2013, the same as 2012, Looking ahead, it will be diffi cult to sustain the high growth rate
should domestic consumption not expand.

Domestic

India's economy is estimated to have grown 5% during Financial Year (FY) 2012-13, down from 6.2% in FY
2011-12, It is expected to pick-up to around 5.6% in FY 2013-14 on the back of expected good monsoons,
expected improvement in the savings-investment scenario, furthering of fiscal reforms along with supportive
monetary policy, support to consumption from rural demand in a pre-election year and a slightly more
supportive external economic environment. A normal monsoon in terms of both, its timing and geographic
dispersion, is critical for agriculture sector output and demand. Despite the increase, growth is expected to
remain below the potential of the economy, especially compared to the pre-crisis high-growth phase.

A major factor behind the downturn in the Indian economy has been a decline in the corporate investment
and the household financial savings rate. High cost of capital, weak demand expectations of firms, problems in
securing essential raw materials [espedally coal and iron ore) and fuel linkages, problems in acquiring
necessary clearances and land acquisition have collectively contributed to the weak investment scenario.

The decline in the savings rate is largely a result of lower corporate profits and government savings combined
with a decline in household financial savings due to high inflation. Liguidity remained tight almost
throughout the year. This coupled with large government borrowings deterred banks’ ability to provide
credit to the private sector. Interest rates also remained elevated. So far, the Reserve Bank of India has been
conservative in reducing policy rates.

India’s Current Account Defi cit (CAD) was higher at 4.8% of GDP during FY 2012-13 compared to 4.2% of
GDP during FY 2011-12, fuelled by rising imports of oil and gold. Large CAD, which rose to a record high of
6.7% in Q3 2012 contributed to the weakness of the Rupee which has averaged at 54.32/USD in FY 2012-13
as against 47.87/ USD in FY 2011-12, a depreciation of 13.4%.

Overview of the business of the company:
The Company is basically engaged in trading of chemicals.

In order to create sustained sharcholder value which capitalises on socio-economic changes in India driven
by rapid urbanisation and consumer spending, the Company is planning to re-orient its product portfolio. In
the industrial chemicals and fertilisers verticals, the Company proposes to drive cost leadership and new
solutions. It is the intent of the Company to maintain tight control on capital / spends in these areas and to
focus more on value creation through new solutions and service offerings.



RISK AND CONCERNS:

Company is exposed to specific risks that are peculiar to its business and the environment within which it
operates including economic conditions, market competition, raw material / commeodity prices and
Government policies. Apart from the normal risks, the Company foresces the subsidies given by the
Government as an area of serious concern.

ENVIRONMENTAL-SAFETY-HEALTH

Safety is a key word and safe operating practices are strictly adhered by the company.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

Your Company has adopted Internal Control System commensurate with its size. The Audit Committee of the
Company ensures its implementation and compliance, reviews the adequacy of internal control and suggests
remedial actions wherever required.

HUMAN RESOURCES:

The Company has emphasized on the need for the skills and knowledge to successfully meet its
requirements. Employment relations are good and cordial at all levels.

Cautionary Statement

“Statements in Management Discussion and Analysis describing the Company's objectives, projections, estimates
and expectation may be “forward looking” within the meaning of applicable laws and regulations. Actual results
might differ materially from those expressed or implied.”



CORPORATE GOVERNANCE REPORT

1. Company’s Philosophy on the Code of Governance

Introduction

Corporate Governance essentially is the system by which companies are directed and controlled by
the management in the best interest of the stakeholders and others. Corporate Governance ensures
fairness, transparency and integrity of the management. Corporate Governance is a way of life,
rather than a mere legal compulsion. It further inspires and strengthens investor’s confidence and
commitment to the Company.

The corporate governance philosophy of the Company has been further strengthened with the
adoption of the Code of Conduct adopted by the company. The Company, through its Board and
Committees, endeavours to strike and deliver the highest governing standards for the benefit of its
stakeholders.

In compliance with the disclosure requirements of Clause 49 of the Listing Agreement executed
with the stock exchanges, the details are set out below:

Z. Board of Directors

Composition

The Board has an optimum combination of Executive and Non-Executive Directors, and is in
conformity with Clause 49 of the Listing Agreement entered into with the stock exchanges in which

the Company’s Ordinary Shares are listed. The composition of the Board as on March 31, 2013 was
as under:

| Number of | Percentage to the |
Category of Directors Directons Board [
Promoter 2 40%
Independent, Non-Executive 3 60%

None of the Directors on the Board is a Member on more than 10 Committees and Chairman of
more than 5 Committees (as per Clause 49(1)(C)(ii)) across all the companies in which he is a
Director. All the Directors have made the requisite disclosures regarding Committee positions held
by them in other companies.

Meetings held
The Board met 07 (Seven Times) on the following dates during the financial year 2012-2013.

12/04/2012 | 26/10/2012
15/05/2012 | 15/12/2012
03/07/2012 | 14/02/2013
27/08/2012

Board Procedure
The Board Meetings are held giving due notice of not less than 7 days in advance to all the
Directors. The Agenda is arculated well in advance to the Board members. The items in the Agenda

Io



are backed by comprehensive background information to enable the Board to take appropriate
decisions. In addition to the information required under Annexure IA to Clause 49 of the Listing
Agreement, the Board is also kept informed of major events/items and approvals taken wherever
necessary. The Board is apprised of the overall performance of the Company.

Code of Conduct

The Company had adopted the Code of Conduct for all the employees of the Company including the
Wholetime Directors. The Board had also approved a Code of Conduct for Non-Executive Directors.
The Code of Conduct for the employees as well as Non-Executive Directors are posted on the
Company’s website.

Further, all the Board members and senior management personnel (as per Clause 49 of the Listing
Agreement)have affirmed the compliance with the respective Code of Conduct. A declaration to this
effect signed by the Promoter- Director forms part of this report.

Category and Attendance of Directors

The names and categories of the Directors on the Board, their attendance at Board Meetings held
during the financial year 2012-13 and at the last Annual General Meeting (AGM), as also the
number of Directorships and Committee positions held by them in other public limited companies
as on March 31, 2013 are as follows:

Astendan Number of
Name Category ;ﬂm{,;f Directorships in No nmeh:ﬁe in
No. of in AGM other public S blic
Board limited . mi““t’ LA
Meetings companies*® imaa
attended
::;i:g::.l i Chairma | Board | Chairman | Membe
year n r
201213 of Membe | ofthe
the Committe
Board =
VIPUL DIRECTOR | 6 Yes - 9 - -
JAYAMTILAL
MODI
lLEENﬁ VIPUL | DIRECTOR | 6 Yes 7 - -
MODI
SURAM INDEPEND Yes
VENKATESWA | ENT 6 4 2 2
RA RAO DIRECTOR
SIDDHARTH INDEPEND | 6 Yes 5 - 4
PRAVINCHAN | ENT
DRA SHAH DIRECTOR




HEMANT | INDEPEND Yes
MEHTA ENT 6 2 2 2
DIRECTOR |

* Note: Excludes Directorships in Private Limited Companies, Foreign companies and Government
Bodies. Only Audit Committee and Sharehoiders'/Investors’ Grievance Committee have been
considered for the committee positions.

Details of the Directors seeking appointment/re-appointment at the Annual General Meeting,
pursuant to Clause 49 of the Listing Agreement, have been given alongwith the Notice of Annual
General Meeting,

Shareholdings of Non-executive Directors as on March 31, 2013 are as under:

No. of Ordinary shares |% of Paid-u
Raime held v Capital -
Mr.S5V Rao Nil 0
Mr. Siddhartha Shah
(Appointed Additional Director on 27 | Nil 0
January 2012)
Mr. Hemant |. Mehta
(Appointed Additional Director on 27% | Nil 0
January 2012)

3. Audit Committee

Meetings held:

There were 04 (four) Audit committee meeting held during the year under review ended on 31=
March 2013.

Composition and Attendance :
Composition as on March 31, | No. of  meetings
Msse of Dicector 2013 Attended
Hemant . Mehta Chairman 4
Mr. Siddhartha P. Shah Member | 4
Mr. S.V. Rao Member 4 _,

Mr. Hemant ). Mehta, is well established Chartered Accountant and Finance professional. All
members of the Committee have wide exposure and possess sound knowledge in the area of
accounts, finance, audit, internal controls etc.

The composition of the Committee is in conformity with Clause 49 (11) (A) of the Listing Agreement
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Terms of Reference

The terms of reference of the Audit Committee, broadly are as under:

1. Overseeing the Company's financial reporting process and the disclosure of its financial
information to ensure that the financial statements are true and fair.

2. Recommending to the Board, the appointment, re-appointment of the statutory auditors, fixation
of audit fees and fees for other services.

3. Reviewing, with Management, the quarterly and annual financial statements before submission
to the Board for approval.

4. Reviewing the adequacy of internal control systems and internal audit function, including the
structure of the internal audit department, staffing and seniority of the official heading the
department, reporting structure coverage and frequency of internal audit.

5. Discussing with internal auditors any significant findings and follow up there on.

6. Reviewing the findings of any internal investigations by the internal auditors into matters where
there is suspected fraud or irregularity or a failure of internal control systems of a material nature
and reporting the matter to the Board.

7. Discussion with the statutory auditors before the audit commences, about the nature and scope
of audit as well as post-audit discussion to ascertain any area of concern. To look into the reasons, if
any, for substantial defaults in the payments to the depositors, debenture holders, shareholders (in
case of non payment of declared dividend) and creditors.

9. Reviewing of the Internal Audit Reports of the foreign subsidiaries.

10. In addition to the above, all items listed in Clause 49 (11) (D) of the Listing Agreement.

Compliance Officer acts as the Secretary to the Commiittee.
All the members of the Audit Committee were present at the last AGM.
4. Remuneration Committee

Meetings held:

There were 04 (four) Remuneration committee meeting held during the year under review ended
on 31 March 2013.

Composition and Attendance :
. Compeosition as on March 31, | No. of meetings
SO O ARThCod 2013 Attended
Hemant ]. Mehta Chairman 4
| Mr. Siddhartha P. Shah Member 4
 Mr.SV.Rao Member 4
Terms of Reference:

« To appraise the performance of Managing and Executive Director and
 To determine and recommend to the Board, compensation payable to Managing and Executive
Director.

5. Share Transfer Committee
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Meetings held:

There were 04 (four) Share transfer committee meeting held during the year under review ended

on 31% March 2013.

Composition and Attendance :
[ Composition as on March 31, | No. of meetings
| Name of Director 2013 A ed

Mr. S.V. Rao Chairman 4

Mr. Siddhartha P, Shah Member 4
- Hemant |. Mehta Member 4

6. Shareholders Grievance Committee

Meetings held:

There were 04 (four) Shareholder Grievance committee meetings held during the year under
review ended on 31* March 2013.

Composition and Attendance :

’ ; Composition as on March 31 | No. of  meetings |
P of INractor 2013 Attended |
Mr. S.V. Rao Chairman 4 !
Mr. Siddhartha P. Shah Member 4 |
Hemant |. Mehta Member 4+ _

7. Remuneration Policy:

Non-Executive Directors

The remuneration of the Non-Executive Directors (NEDs) of the Company is decided by the Board
of Directors. The NEDs are paid remuneration by way of Sitting Fees but during the financial year
under consideration no such sitting fees was paid.

_ Non-Executive Directors:
I s . _—
. Director Sitting
Fees
Hemant |. Mehta Nil
' Mr. Siddhartha P. Shah Nil
Mr.5.V. Rao Nil
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8. Details on General Body Meetings:
Location, date and time of General Meetings held during the last 3 years:

Annual General Meeting (AGM):
Financial year ended Date & Time Venue Special Resolution
2012 20" September 2012 | 66/1, Hansa Villa, | None
10.30 am Bhaudaji Cross Road,

Matunga (CR). Mumbai

400019 | =
9. Disclosures
Related Party Transactions

During the financial year 2012-13 there were no materially significant transactions entered into
between the Company and its promoters, directors or the management, subsidiaries or relatives,
etc. that may have potential conflict with the interests of the Company at large. Declarations have
been received from the senior management personnel to this effect.

Statutory Compliance, Penalties and Strictures
No penalties or strictures have been imposed on the Company by any authorities.

CEO/CFO Certification

Since there was no CEO & CFO appointed during the year under consideration, the Director and
Promoter, Mr. Vipul Modi, has certified to the Board in accordance with Clause 49(V) of the Listing
Agreement pertaining to CEO/CFO certification for the financial year ended March 31, 2013.

Whistle Blower Policy

The Company has adopted a Whistle Blower policy to provide a formal mechanism to the
employees to report their concerns about unethical behaviour, actual or suspected fraud or
violation of the Company’s Conduct or Ethics policy. The policy provides for adequate safeguards
against victimization of employees who avail of the mechanism and also provides for direct access
to the Chairman of the Audit Committec. It is affirmed that no personnel of the Company has been
denied access to the Audit Committee.

Non-Mandatory Reguirements:
The Company has complied with all the mandatory requirements of Clause 49 of the Listing
Agreement relating to Corporate Governance.

The status of compliance with Non-mandatory requirements is as under:

* The Company has set up a Remuneration Committee pursuant to Clause 49 of the Listing
Agreement. The broad terms of reference of the Committee are to appraise the performance of
Managing/ Executive Directors, determine and recommend to the Board, compensation payable to
Managing/ Executive Directors.

10. Means of Communication:

* The quarterly results are published in one English and one vernacular language paper. The
newspapers in which they are published are Asian Age and Mumbai Lakshwadeep.
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» The financial results are displayed on www.intellivatecapital.com
» Management Discussion and Analysis forms part of the Annual Report.

11. General Shareholder Information
Annual General Meeting
Date and Time : 31= August 2013 at 9.00 a.m.

Venue: 66/1, Hansa Villa, Opp South Indian Gymkhana
Bhaudaji Cross Road, Matunga (CR), Mumbai 400 019

Financial year : April to March

Financial Calendar:

Financial reporting for the quarter ending:

302 June 2012: Company got listing approval on 22 June 2012, hence, no financial reporting done
for that quarter

30 September 2012: 15% November 2012 (un-audited financial results declared on 26® Oct. 2012)
31# December 2012: 15% February 2013 (un-audited financial results declared on 14t Feb. 2013)
31= March 2013: 30t May 2013 (audited financial results declared on 24 May 2013)

Book Closure Date :
23 August 2013 to 31= August 2013 (both days inclusive - for the purpose of AGM)

Dividend Payment: No Dividend has been recommended

Listing on Stock Exchanges : The Company’s Ordinary Shares are listed on the following Stock
Exchanges:

(1) The Bombay Stock Exchange Limited, (BSE),

Phiroze Jesjeebhoy Towers, Dalal Street, Mumbai 400 001.

Scrip Name and code - ICVLCHEM - 534734

ISIN NO.: INE174N01018

The Company has paid the Annual Listing fees, for the financial year 2012-13.

Registrar and Transfer Agents.

ﬂ‘d‘“"“ Shavegistry (Indial Pet. . 02223018261

Unit: Inetllivate Capital Advisors

Limited

gl;‘h;; S_h;knmlnduﬂ'la] EsPtatEi E-mail 1 purvashr@minlnet.in

J. OEAA DULE JWIWET S AT weheite :  www.intellivatecapital.com

(E), Andehri (E), Mumbai
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Business : 1200 pm. to 530 pm.

Hours (Monday to Friday)
Share Transfer Process:
Share in physical forms are processed by the Registrar and Share transfer agent within 15-20 days
from the date of receipt, if the documents are complete in all respects. The Directors of the company
have been severally empowered to approve transfers.

Share Market Data:

MONTH BSE I
HIGH | LOW

Nov-12 | 1510| 15.10
Dec-12| 1585| 1585
Jan-13| 1660 | 16.60
Feb-13 | 17.40| 17.40
Mar-13 | 1825| 1825

=

20 ——
|
15
10 ——  =—g=B5E HIGH
== B5E LOW
5
|
0 +— . - — =
Nov-12 Dec-12 Jan-13 Feb-13 Mar-13

Distribution of Shareholding as on March 31, 2013

Category No. of | Percentage | Percentage
Shareholders MO uf Shangs !

Up to 5000 79 6583 38710 0.12 1

5001-10000 1 0.83 5500 0.02 '

10001-20000 2 167 32760 0.10

20001-30000 + 3.33 108350 0.33

30001-40000 1 0.83 39940 0.12

50001-100000 | 2 1.67 165000 0.51

100001 and

| above 31 25.83 32119660 98.80

(#



above

Total 120 100 32509920 100.00
Category No. of Shares Percentage |
Resident individuals 284947 876
C“;rperate Ptromter under same 33200 1.02
Bodies Corporate 676272 20.80
Clearing Members 2 0.00
Directors 937310 2883
Directors Relatives 54100 1.66
Person acting in concert 1170720 36.01
Hindu Undivided Family 94441 2.90
| Total 3250992 100.00

Dematerialization of shares and liquidity:
Percentage of Shares held in (as on 31/03/2012)

N.5.D.L. 278071 9%
C.DSL 2913515 89%
PHYSICAL 59406 2%
Address for

correspondence

66/1, Hansa Villa, Opposite Indian
Gymkhanna, Bhaudaji Cross Road,

Matunga (CR), Mumbai 400 019
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DECLARATION

I, Vipul Modi, Director & Promoter of the Company, hereby declare that all the members of the
Board of Directors and the Senior Management personnel have affirmed compliance with the
Code of Conduct, applicable to them as laid down by the Board of Directors in terms of Clause
49(1) (D) (ii) of the Listing Agreement entered into with the Stock Exchanges, for the year
ended March 31, 2013.

Far ICVI. Chemicals Limited

Sd/-
Mumbai Vipul Modi
Date: 24% May 2013 Director

AUDITORS'CERTIFICATE
TO THE MEMBERS OF
ICVL CHEMICALS LIMITED
We have examined the compliance of conditions of Corporate Governance by ICVL
Chemicals Limited (“the Company”), for the vear ended 31st March, 2013, as stipulated in
Clause 49 of the Listing Agreement of the said Company with stock exchanges.

The compliance of conditions of Corporate Governance is the responsibility of the
Management. Our examination was limited to a review of the procedures and
implementation thereof adopted by the Company for ensuring compliance with the
conditions of Corporate Governance. It is neither an audit nor an expression of opinion on
the financial statements of the Company.

In our apinion and to the best of our information and according to the explanations given
to us, we certify that the Company has complied with the conditions of Corporate
Governance as stipulated in Clause 49 of the Listing Agreement.

We further state that such compliance is neither an assurance as (o the future viability of
the Company nor of the efficiency or effectiveness with which the Management has
conducted the affairs of the Company.

For and on behalf of
|. B. Dudhela & Co.
Chartered Accountants

Sd/-
Proprietor
Membership No: 035354

Mumbai
Date: 24= May 2013
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SRM & Co.

Company Secretaries Flat No.703, Rosemary
Runwal Garden City, Balkum,

Thane(W)- 400608

Email:sandhya.malhotraZ9@gmail.com

Mob: +91-9920317721

Compliance Certificate
U/S 383A of the Companies Act, 1956 & Rule 3 of the companies (Compliance Certificate)
Rules, 2001
To, Nominal Capital: 3,50,00,000/-
The Members, Registration No: U24233MH2011P1L.C214264
ICVL Chemicals Limited (31/03/2013)

66/1, Hansa villa, Opp. Indian Gymkhana
Bhaudaji Cross Road, Matunga (C.R.)
Mumbai 400 019

I have examined the registers, records, books and papers of ICVL Chemicals Limited (the
Company) as required to be maintained under the Companies Act 1956, (the Act) and the rules made
there under and also the provisions contained in the Memorandum and Articles of Association of the
Company for the financial year ended on 312 March, 2013. In my opinion and to the best of my
information and according to the examinations carried out by me and explanations furnished to me
by the Company, its officers and agents, | certify that in respect of the aforesaid financial year:

1.  The Company has kept and maintained all registers as stated in Annexure ‘A’ to this certificate,
as per the provisions and the rules made there under and all entries therein have been duly
recorded.

2.  The Company has duly filed the forms and returns as stated in Annexure ‘B’ to this certificate,
with the Registrar of Companies, Regional Director, Central Government, Company Law Board
or other authorities within the time prescribed under the Act and the rules made there under.

=

The Company is a public limited company.

4. The Board of Directors duly met 07 times on, 12/04/2012, 15/05/2012, 03/07/2012, 27/08/2012,
26/10/2012, 15/12/2012, 14/02/2013 _in respect of which meetings proper notice were given and
the proceedings were properly recorded and signed including the circular resolution passed in
the minutes books maintained for the purpose.,

5.  The Company has closed its Register of Members from 21% September 2012 to 28® September
2012 (both days inclusive) for the purpose of AGM under section 154 of the Act, during the
financial year.
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SRM & Co.
Company Secretaries Flat No.703, Rosemary

10.

11.

12,

13.

Runwal Garden City, Balkum,
Thane(W)- 400608
Email:sandhya.malhotra29@gmail.com
Mob: +91-9920317721

The annual general meeting for the year ended on 31/03/2012 was held on 28.09.2012 after
giving due notice to the members of the Company and the resolutions passed thercat were duly
recorded in Minutes Book maintained for the purpose.

There was no Extra Ordinary General Meeting was held during the financial year.

The Company has not advanced any loans to its directors or persons or firms or companies
referred to under section 295 of the companies Act, 1956.

The Company has not entered into any contract within the provisions of section 297 of the Act
during the year under consideration.

The Company has made requisite entries in the register maintained under section 301 of the
Act.

As there were no instances falling within the purview of section 314 of the Act, the Company
has not obtained any approvals from the Board of Directors, Members or Central Government.

No duplicate share certificates were issued during the year under review.
According to the information and explanations provided:
i. The Company has delivered all the certificates on allotment of securities and on lodgment

thereof for transfer or transmission or any other purpose in accordance with the provisions of
the Act.

ii. The Company has not deposited any amount in a separate Bank Account as no dividend
was declared during the financial year.

iii. The Company was not required to post warrants to any members of the Company as no
dividend was declared during the financial year.

iv. The Company was not required to transfer any amount to Investor Education & Protection
Fund.
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SRM & Co.
Company Secretaries Flat No.703, Rosemary

14.

16.

17.

18.

19.

21.

Runwal Garden City, Balkum,
Thane(W)- 400608
Email:sandhya.malhotra29@gmail.com
Mob: +91-9920317721

v. The Company has duly-complied with the requirements of section 217 of the Act regarding
Board's report.

The Board of Directors of the company is duly constituted.

There was no appointment of Managing Director/ Whole-time Director/ Manager in
compliance with the provisions of section 269 and Schedule XIII of the Act.

The Company has not appointed any sole-selling agents during the financial year.

The Company duly obtained all approvals of the Central Government, Company Law Board,
Regional Director, Registrar and/or such other authorities prescribed under the various
provisions of the Act during the year.

The Directors have disclosed their interest in other firms/companies to the Board of Directors
pursuant to the provisions of the Act and the rules made there under.

The Company has not issued and allotted any shares during the financial year.
The Company has not bought back any shares during the financial year.
There was no redemption of preference shares or debentures during the financial year.

There were no transactions, which required the Company to keep in abeyance rights to
dividend, rights shares and bonus shares pending, registration of transfer of shares.

The Company has neither raised nor accepted any deposits from Public during the financial
year under the provisions of section 58A and 58AA read with Companies (Acceptance of
Deposit) Rules, 1975.

The Company has not borrowed from its directors, members, public financial institutions, banks
and others during the financial year under the Provisions of Section 293 (1) (d) of the Act.

The Company has not made any loans or advance or given guarantees or provided securities to
other bodies corporate and consequently no entries have been made in the registers kept for the

purpose.

The Company has not altered the provisions of the memorandum with respect to situation of
the company’s registered office from one state to another during the financial year.
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SRM & Co.
Company Secretaries Flat No.703, Rosemary

31

32.

33.

Runwal Garden City, Balkum,
Thane{W)- 400608
Email:sandhya.malhotraZ9@gmail.com
Mob: +91-9920317721

The Company has not altered the provisions of the memorandum with respect to the objects of
the company during the financial year.

The Company has not altered the provisions of the memorandum with respect to name of the
company during the financial year.

The Company has not altered the provisions of the memorandum with respect to share capital
of the company during the financial year.

The company has not altered its articles of association during the financial year.

There were no prosecution initiated against or show cause notices received by the company and
no fines or penalties or any other punishment imposed on the company during the year, for
offences under the Act.

The Company has not received any money as security from its employees during the financial
year.

The provisions of Provident Fund rules are not applicable to the Company during the financial
year.

For SRM & Co.

sd/-
sandhya R. Malhotra
Proprietor
FCS-6715, CP-9928

Place :Mumbai
Date :24™ May 2013



SRM & Co.

Company Secretaries

Annexure A

Flat No.703, Rosemary
Runwal Garden City, Balkum,

Thane(W)- 400608

Email:sandhya.malhotra2 9@gmail. com
Mob: +91-9920317721

The Company has been maintaining the statutory records such as:
Minutes Book (Board Meeting)
Minutes Book (AGM & EGM)

1)
2)
3)
4)
3)
6)
7)
8)

Amnnexure B

Register of Members.

Register of Directors.

Register of Director's shareholding.
Books of Accounts

Register of Contracts, Companies and Firms in which Directors are interested u/s 301(3).
Register of Share Transfer

Details of all Forms and Returns as required to be filed by the Company with the Registrar of
Companies, Regional Director, Central Government or other authorities are as follows:

| Sr. No. FormNo. | Filedu/s For Filed on SRN No.
! .
G Form 22B 187C (4) . 04.01.2013 B65214165
= ! i
2 | Form 23AC 220 31.03.2012 21.10.2012 P91386466
3 Form 66 383A 31.03.2012 21.10.2012 P91386359
4 Form 20B 159 31.03.2012 21.10.2012 PY1408518
5 Form 32 264(2) - 28.10.2012 B60662653
For SRM & Co.
Sd/-
Sandhya R. Malhotra
Proprietor
FCS-6715, CP-9928
Place : Mumbai

Date :24™ May 2013
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J. B. DUDHELA J.B. Dudhela & Co.
B.Com_FCA CHARTERED ACCOUNTANTS

ROOM NO. 1, BLDG. NO. 1, SINDHI COLONY,RAM NAGAR, NEAR KORA KENDRA, MUMBAI - 400092
TEL: (O): 28082624, (M) 9820123371. EMAIL ID: cajbdudhela@gmail.com

INDEPENDENT AUDITOR’S REPORT
To,
The Members of ICVL Chemicals Limited

Report on the Financial Statements

We have audited the accompanying financial Statements of ICVL Chemicals Limited (,,the Company™)
which comprise the Balance Sheet as at 31 March 2013, the statement of profit and loss and Cash Flow
Statement for the year then ended and a summary of significant accounting policies and other explanatory
information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and Cash Flow of the Company in accordance with the
Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act,1956 (“the Act”).
This responsibility includes the design, implementation and maintenance of intemal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with cthical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment. including the assessmenl of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers intemal control relevant to the Company”s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the

accompanying financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India:

(i) in the case of the balance sheet, of the state of aflairs of the Company as at 31 March 2013
(ii) in the case of the statement of profit and loss. of the profit for the year ended on that date
(iii) in the case of the Cash Flow Statement, of the Cash Flow for the year ended on that date.



J. B. DUDHELA J.B. Dudhela & Co.
B. Com..F.C.A CHARTERED ACCOUNTANTS

ROOM NO. |, BLDG. NO. |, SINDHI COLONY.RAM NAGAR. NEAR KORA KENDRA, MUMBALI — 400092
TEL: (O): 28082624, (M) 9820123371. EMAIL ID: cajbdudhela@gmail.com

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor”s Report) Order, 2003 (“the Order”), as amended, issued
by the Central Government of India in terms of sub-section (4A) of section 227 of the Act, we
give in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2.  Asrequired by section 227(3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books;

c. the Balance Sheet, Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

d. in our opinion, the Balance Sheet, Statement of Profit and Loss, and the Cash Flow Statement comply
with the Accounting Standards referred to in subsection (3C) of section 211 of the Companies Act,
1956;

e. on the basis of written representations received from the directors as on 31 March 2013, and
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2013, from being appointed as a director in terms of clause (g) of sub-section (1) of
section 274 of the Companies Act, 1956.

For J.B.DUDHELA & CO
Chartered Accountants
FRN : 102777TW

Sd/-
PLACE: Mumbai (J.B.DUDHELA)
DATE: 24/05/2013 Proprietor

Memb. No. 035354
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J. B. DUDHELA J.B. Dudhela & Co.
B. Com..F.C.A CHARTERED ACCOUNTANTS

ROOM NO. 1, BLDG. NO. |, SINDHI COLONY,RAM NAGAR. NEAR KORA KENDRA, MUMBAT - 400092

TEL: (O): 28082624, (M) 9820123371. EMAIL ID: cajbdudhela@gmail.com

ANNEXURE TO INDEPENDENT AUDITOR’S REPORT

Referred to our Report of even date on the accounts of ICVL Chemicals Ltd. for the year
ended 31st March, 2013.

In terms of the information and explanation given to us and the books and records examined
by us in the normal course of audit and to the best of our knowledge and belief, we state as
under:

(a) The Company has maintained proper records showing full particulars, including details

of gquantity & the situation of its fixed assets.

(b) The Fixed assets has been physically verified by the management during the year in

(c)

accordance with a phased periodical manner, which in our opinion is reasonable having
regard to the size of the company & nature of it's assets. No material discrepancies
were noticed on such physical verification.

In our opinion, the Company has not disposed off substantial part of Fixed Assets,
during the year, which will affect the going concern status of the Company.

The Company is engaged in the business of Trading in Chemicals, Trading in shares and
providing Advisory and Consultancy Services. During the year there is no purchase and
sale of goods. Accordingly, it does not hold any Physical inventories. Thus paragraph
4(ii) of the order is not applicable.

The company has not granted/taken any loans, secured or unsecured to/from the
companies ,firms and other parties listed in the register maintained under section 301 of
the Companies Act, 1956. Therefore, the provisions of Clause 4(ii), (b). (c¢) and (d)/(f)
and (g) of the said order arc not applicable to the company.

In our opinion and according to the information and explanation given to us, there is an
adequate internal control procedure commensurate with the size of the company and
nature of its business with the regard to purchase of Fixed Assets and for sale of the
goods and Services. We have not observed any major weakness in internal controls.

5. (a) In our opinion and according to the information and explanation given to us there are

no transaction that necds 10 be entered in to the register in pursuance to the section 301
of the Company Act, 1956.

(b) In our opinion and according to the information and explanation given to us there are

no transaction in pursuance of contracts or arrangements entered in the register
maintained U/s 301 of the Companies Act, aggregating during the year to Rupees Five
Lakhs or more in respect of any party.
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J. B. DUDHELA J.B. Dudhela & Co.
B. Com F.C.A CHARTERED ACCOUNTANTS

10.

12.

13.

14.

15.

16.

ROOM NO. 1, BLDG, NO. 1, SINDHI COLONY,RAM NAGAR, NEAR KORA KENDRA, MUMBAI — 400092

TEL: (0): 28082624, (M) 9820123371. EMAIL ID: cajbdudhela@gmail.com

In our opinion and according to the information and explanation given to us the
company has not accepted any deposits from the public which fall within the meaning
of the section 58 A and 58 AA of the Company Act .1956 and rules framed there under.

In our opinion the company has no internal audit system commensurate with the size
and nature of it business.

As informed to us the maintenance of cost records has not been prescribed by the
Central Government U/s 209 (1) (d) of the Companies Act. 1956.

According to the information and explanation given to us and on the basis of our
examination of the records of the company, there are no undisputed statutory dues
including Provident Fund , Investor Education and Protection Fund, Employees * State
Insurance , Income Tax , Wealth Tax . Sales Tax , Custom Duty, Excise duty and other
Statutory dues applicable to it in respect of such statutory dues which have remained
outstanding as at 31st March, 2013 for the period more than six months.

According to the information and explanation given to us the company has accumulated
losses at the end of the financial Year, and has not incurred cash losses in the financial
vear and has incurred cash Loss in the immediately preceding financial year.

The Company has not defaulted in repayment of dues to a financial institution, banks
debenture holders as at Balance Sheet date.

The Company has not granted any loans and advances on the bases of security by way
of pledge of share, debentures and other securities.

The Company is not a chit fund, nidhi fund or mutual benefit fund / society. Therefore,
the provision of clause 4 (xiii) of the Companies (Auditor’s Report) Order, 2003 are not
applicable to the company.

In our opinion, the company has maintained proper records of transactions and contracts
relating to dealing or trading in shares, securities, debentures, and other investments
during the year and timely entries have been made therein. Further such Securities have
been held by the Company in its own name.

The Company has not given any guarantee for loans taken by others from banks or
financial institutions during the year.

The Company has not obtained any term loan during the financial year.
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J. B. DUDHELA J.B. Dudhela & Co.

B. Com. F.C.A CHARTERED ACCOUNTANTS

ROOM NO. 1, BLDG. NO. 1, SINDHI COLONY,RAM NAGAR. NEAR KORA KENDRA, MUMBAI - 400092
TEL: (O): 28082624, (M) 9820123371. EMAIL ID: cajbdudhela@gmail.com

17. According to the information and explanations given to us and on overall examination
of the balance sheet of the company, we report that no funds raised on short-term basis
have been used for long term invesiments and vice-versa.

18. The Company has not made any preferential allotment of shares to parties and
Companics covered in the Register maintained under section 301 of the Act.

19. No Debentures has been issued by the Company during the year.
20.  The Company has not raised any money by way ol public issue during the year.

21.  During the course of our examination of the books and records of the Company carried
out in accordance with the generally accepted auditing practices in India and according
to the Information and explanation given to us, we have neither come across any
instance of fraud on or by the Company noticed or reported during the year, nor have
we been informed of such case by the management.

For J.B.DUDHELA & CO
Chartered Accountants
FRN :102777W

Sd/-
PLACE: Mumbai (J.B.DUDHELA)
DATE: 24/05/2013 Proprietor

Memb. No. 035354
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Balance Sheet as at 31ST March, 2013

AS AT AS AT
Particulars Note 31ST MARCH, 31ST MARCH,
No 2013 2012
Rupees Rupees
I. EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 1 32,509,920 32,509,920
(b) Reserves and Surplus 2 (242,178) (266,690)
(2) Non Currenrt Liabilites s
(a) Others liabilites 3 - 225.000
(3) Current Liabilities
(a) Trade payables 4 7,921 15,169,788
(b) Other current liabilities 4 93,906 40,310
(c) Short-term provisions 4 : 4,480
Total 32,369,569 47,682,808
Il.Assets
(1) Non-current assets
(a) Fixed assets 3
(i) InTangible assets 22,236 22,236
(b) Long term loans and advances 6 59,763 -
(c) Other Non Current Assets T 376,972 220,020
(2) Current assets
(a) Trade receivables 8 234,000 17,044,788
(b) Cash and cash equivalents 9 3,097 299,398
(c) Short-term loans and advances 10 31,523,397 30,023,026
(d) Other current assets 11 150,104 73,340
Total 32,369,569 47,682,808

The Motes referred to above form an integral part of the Financial Statements

As per our report of even date
For J. B. DUDHELA & Co.
Chartered Accountants

FRN :102777TW

Sd/-
J. B. DUDHELA
(Proprietor)
Membership No. 035354

Place : Mumbai
Date: 24/05/2013

Sd/-
Vipul Modi
(Director)

Sd/-
Leena Modi
[Director)

Place :Mumbai
Date: 24/05/2013

For and on behalf of the Board of Directors




ICVL CHEMICALS LTD

Statement of Profit and Loss for the year ended 31st March, 2013

FOR THE YEAR FOR THE
P lare Note ENDED ON PERIOD ENDEI
No 31.03.2013 ON 31.03.2012
Rupees Rupees
| |Revenue from operations (Gross) 12 610,000 119,288,551
Less: Excise duty -
Revenue from operations (Net) 610,000 119,268 51
Revenue from Management, Advisory & Research Fees -
Other Income 13 174,764 {244 52
Total Revenue () 784,764 119,043,699
Il |Expenses:
Purchase of Stock-in-Trade 14 - 117,260.42
Employee benefit expense 15 441,199 628,33
Depreciation and amortization expensce 16 150,104 73,34
Oiher expenses 17 157,448 1,083,58
Total Expenses(ll) 748,751 119,085,68
i ) .
Profit before exceptional and extraordinary items and tax (I - II) 36,012 (41,69
IV |Exceptional ltems - -
V  |Profit before extraordinary items and tax (lli-IV) 36,012 (41,69
V1 |Exiraordinary ltems . -
Vil |Profit before tax (V - V1) 36,012 (41,69
Vill |Tax expense:
(1) Current tax 11,500 225,00
IX |Profiti{Loss) from the period from continuing operations (Vil-VIIl) 24 512 (266 69
Less : Expenses of previous year - -
Profit/{Loss) for the year ended 24,512 (266,691
Eaming per equity share:
(1) Basic 0.0075 (0.082
(2) Diluted 0.0075 (0.0821

As per our report of even dale
For J. B. DUDHELA & Co.
Chartered Accountants
FRN :102777TW

Sd-

J. B. DUDHELA
(Proprietor)
Membership No. 035354

Place : Mumbai
Date : 24/05/2013

The Notes referred to above form an integral part of the Financial Statements

For and on behalf of the Board of Directors

Sd/i-
Vipul Modi
{Director)

Leena Modi
{Director)

Place :Mumbai
Date: 24/05/2013
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ICVL CHEMICALS LTD
Noles forming part of the financial statements as on 31.03.2013 =
AS AT EXC | AS AT
MARCH, 2013 | 35T MARCH, 2012
|Mote 1: | {s) |SHARE CAPITAL
Authorised Share Capitsl
35,00 000 Equity shates of A 10 sach 35,000,000 35.000,000
35,000,000 35,000,000
|‘ssmed, Subscribed & Paid-up
50000 Equity shares of Rs 10v. sach fully paid up S0, 000 500,000
3200692 Equity shares of Rs 10/ each 32,009,920 32,008 520
issue of shares pursuant ko acheme of Arangement (Refer Node No. 1(A))
Total| 32,509,920 32 208 820
(&) |Reconcilistion of Shares Outstanding No of Ami. [Noof am.
Shares Rs. Lacs |[Shares Rs Lacs
| Meote 3
Balance af the begenag of e year 1250882 232509 == p—
st durmg the yeat for caah . £ 50000 500
lasue of shares purguant o scheme of Arrangemant (Refler Note Na (A} = - T00FE2 32008
at ha and of the yaar AT 22509 | IFS0992 32500
| Agiditionsl Desclosure 1(A)
“umumwﬂmammumm-mmmmﬂmmm
payment being received in cash io the shareholders of Intedivate Capitsl Ventures Limited purgiant io Scheme of
amangament between Infolivete Capital Venheres Lid, the demerged Company and Intellvate Capital Advisors Lid. the First
resyiting Company and ICVL Chemicals Lid, fhe Second resuling company and ICVL Steels Lid, the Third resulling
company and heir respeciive shareholders bacama effective on 20th January, 2012 and all assets and kabilies pertaining
o Chemical divisions stood transferred o ICVL Chemicals Itd from the appolnted date 1ef April, 2011 The difference
between the transferred assats and kabilities and issue of shares by the company is adiusted agains! Goodwill account )
|Note 1 ic) |Detaits of Shareholders holding more than 5% shares in the No of %of |[Nool % of
- Shares  Shares |Shares Shares
1) Jayannial Yo [4065360 1277  |B6S800 ITE8
Z)|Leena Vipul Modi |B87310 2731 [EETIHD nn
3)| Joincre Capital Services &1 2% 04 | .
Now i | & R 3ttach to ogquity shares
Company has one ciass of Equity shares havng par value of B3 10~ par share. EBCh sharghoider is chighbie for one woie per
Faaid The dvidend proposed by e board of drecions & subject 1o the approvel of the sharehnicars i the engung Annud
Moetng. anosit in Cass of imenm dewcand in the svenl of iqgadaton the Equty Shassholtar are eligibis In recene ha
assest of the company afer dsributon 1o all preferencal aMOounts, N HOPOrEon 10 s sharehoiding.
| Note 2: |Reserves and Surplus
\Profit & Loss Alc
Az per last year Balancs Enest -
Profit { (Loss) fiof the year 24,512 (258 630)
Less: Appropraitions and aflccanons - s
Batance al the end of yoar (242.178) 788 Bw0)
Note 3: |Hon current Liabilites
Dthers Liabiltes
\Current tax net of advance tax and TDS - 225 000
Total| - 225 000
|Mote 4: [Cusvent Lisbilities ;
Trade Payable
Sundecy Crediiors lor Gooda & expenses 7.521 15 156 TE8
| Other current liabdies
Other Linbites $3,805 43,310
Short-term provisions
TOS Payable - 4,483
Todad| 101,827 15214 578
Hote B: Long Term loans and advances
Advance Tax & TDS (Nel of Provisions) 89,763 .
Total 59,763 -
[Nota T: Dther Non curment assets
Fremifinscy Expanses and ROC Foes 527,076 ¥03,380
Less To be writien off within 12 months 150,104 73,340
|Premifinery expentes 1o bo wiiner off equally over 5 pediod of Fve years- Due within
12 months shown 98 other current assels and rerssnng mon current ol
Total I 572 230,020
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ICVL CHEMICALS LTD
Notes forming part of the financial stalements as on 31.03.2013
Hote §: Teade recelvables
Unsecured and Consdered good
Doty Cutatanding kof more fhan Six months | . =
Cehers - Considersd Good 234,000 17,044 7E8
Total| 234000 17 044 TER
Motz 9: Il‘.'nh-dmm
Balances wih banks Cunerd Accourst
Indusnd Bank L 1087 oS 3
(Cas o0 hand : :
Tﬂ_.’ 220358
{Mote 1 | Short term loans and advances
Others 5097 30,003 026
Todat| 3 30.623.026]
|Note 11: Other current assels
Preminery Expansss and ROC Fees 160,104 73320
Total| 160, 73,340
|Mote 12: Revenue from Operations
Reverue fkom - Sale of products
Sales of Shares - 38 854227
Sales Chemicals- High Seas 3 BOA.200
Commission Acoount £0,000 -
lwmmm 550,000 -
Total| 610,000 119.288.517]
[Hote 13: [Other income
Shant Term Profl on Sale of Shares . 04,853
Inferest on Indusing Bark Bond - 4385581
Lots on Saie of iIndusend Bark Bord . {78 0]
Bank FOR interes g -
Interesl Azcounl 129,754 -
KEOL Fess Refund 1243
Total| 174,764 (24 520y
{Meote 12: [Purchase Of S1ochin-Trade
 Timdeg Purchass
Chamice! . 74388378
Purchass of Shaies . 42530048
L - G Y21
Note 15: |[Emptoyee Benafits Expense
Saianes Alowances 1o Stafl &41,198 825,718
Stafl Tresning Exponses - 3620
Ad1,188] 529 337 |
[Note 18: Depreciation and amortization expense
Amortisaton of Preliminary Expensas 150,104 73,340
150,104] 73,350
|Mote 17: I i
Administration & Other expenses
Advprinement Expenses 2533 24 382
Audit Fess i8.0%0 25000
Profesicnal Feasa 74020 125911
Corveyance Esponacs ~ RAE
Elactricty Expensss - 85910
Fort Account . 408 220
Fepars & Manonance-Cmners - 585
Tetaphone Expanaes - 3 E3Z
Ormer Macessnecus Experses AR
Totad| 157 448 1.083 587
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ICVL CHEMICALS LTD

Notes forming part of the financial statements as on 31.03.2013
FParhculsrs

Motz 18: |Corporate information

[ICVL Chermicais Limied (the Company) is 2 Pubiic Company and Is INCOfporated under the provisions of The Comapnies
|Act 1856, The company is engaged in the Business of Trading in Chemicals, Trading in Shares.

Note 13: __|Significant accounting policies

151

The financial statemants are prepared in accosdance with the Generally Acceplied Accounting Principies in India (Indian
|GAAF) to comply with the Accounting Standards nofified under the Companies (Accounting Standards) Rules, 2005 (as
amendad) and the relevant provisions of the Companies Act, 1856, Tha financial statements have besn prepaied on
accrual basis under the historical cost convention. The accounting polickes adopted in the preparation of the fnancial
staterments are consistent with those foliowed in the previous year and comply with the mandatory acoounting standards and
statements issuad by Institute of Chartered Accountants of India (KCAN)

| 19.2.Use of estimates

The preparation of the finencial ststements in conformily with Indian Generally Accepled Accounting Principals requines the |
fo malve estmales and assumplions fhat afect the reported amounts of Assets and LisbiSes and dsciosure
Contigent Liabiites at the end of Financial Statements and e results of operations during the reporiing period end. The
Managemeant bebeves (hat the eslimales used in prepamation of the fnanca! statements sre prudent and reasonabia. Actual
could differ from those estimales and the dfferences between the achual resuls and the eshmales e ecognised
pericds b wisch the resulls & known [ materiaSse

18.3.

Fixed assets, are staled al cosl less accumuiated depreciation | amontisation and impanment loss & any. Cost
|comprises the purchase price and any atiribideable cost of bring the assets 10 iis working conditions for its indended use,

Intangible assets
intangible assels are recognised in the year it is pul 1o use af cosl. Intanglble pssets are carried at cost less actumulated
|amortreation and accumutated impaiment loss if any.

19.4

'Deprecisfion on Foeed Assets has been charged as per rewised rates of depreciation prascribed in Schedule XV o
Companies Act, 1856
|Mhn¢ﬂdhﬂﬁmﬂdf?ﬂﬁhﬂnﬂ!ﬂfdﬂdﬂﬂﬂqhﬂhﬂhﬂmﬂdmml
basis.

lintangible assots are amortised over useful He of the assels

1.5
1 ariesirenis e slated al cost less provision, B EnTLaTn which i ol Than Seemponany In nature. Current mvestrants
at fovesd Of OO1 OF MBS vkl
|

mw

Sxtes &rw recognied when sl signdfioant risks and fewards of cwnership Fave boen tEnslered 1o e buyer

interdsl aa and when appbcable. on refunds from stEhiony suthores (8 recognired when such nteres! = deteminable, based on)
proceedings. Othér inderes! inocome s recognized usng tme proportion Method, based on interest rate mplct in the)

transacbons. Profit on sale of investiments is recognized on completion of transactions

“-T!E
materiats known expenses &nd llabites g2 provided for according ko mercantle systemn on the bass of svalsble miormation or

e employes bonedls arg recognired as expances af the undsoouried amounts i The year n whoh e relaled servce =

empioymant and ofhes Iong 1esm empioyes benefls ace recognized 83 0N exponse o e Profit and Loss Account of The year in

the employes has rendened services The expents & recogrired af e present valos of the amount payabie delermaned &4

Aciparial Valustions Actusris! gaing snd IoSses in respect of potl emplcyment and kong term employes benefils are recognaed
the statement of Profit and Loss




ICVL CHEMICALS LTD

Notes forming part of the financial statements as on 31.03.2013

19.0[Taxes o0 income

determingd in Bocordancs with the provisions of incorme Tax Act 1981

Tax copanse compneas both curent tax & defemed tax. Current tio is the amount of s payablo on B BEsessalis incorme R tha

on tming diffarencas. beng e Eferonce batween the tesbie income and acoounting snoome that ongnate in ons
&nd Bre CODATSE Of Fevedidl it one of moos sabsequent periode. Deferrad iy stsesls on unabsorbed tE Dsses sad G
ISapreckaticn Mo reCODNNEEd Ofy WhEn there is virkial corizinty of thew reskadabon and or cihar Sse4 when there = reasonabic
ety that sufficent fubure taxabis income will B avidabie againsl which sach dsfeied tas SI86SS S50 be reakssd The
ofect o caltulated and recogrised al the rats of income Tax pervaiing at the Balance Shee! dabe o at the subsisnovely Sndcied tax
|rate, pubsect to the conseranos of purdance as per e Accounting Stardards - 22 ° Accounting for Taes on income”

Defemed o is

mn

Eabdity has been incuwrred and B amoont can be resormatly estimated.

A Prowilatn i recopiesed when fhete & present obigsson 2s 2 esut of 3 fast svest that probably regures an outfiow of resournes,
(] & relable esbmato can be made of e &mount of the obigaton. A daddure for contngen: kebdty i made whon there i
chigaton o @ present ohiigston et maz, but probably may nol regune an ouliow of resouTmes When Pere s 3

of & presont obligaion in respect of which lely hood of outfiow of rESoUNtEd i remote. NO ProViSon o dacicsurs it mads.
Loss conbapencies anteng from cisims, getons astessmonts, fines, pacales ¢iC are rocorded whan @ i3 probabie Pt the

19.12

1893

Féel

olher services

19.14] 45 regards compliance of Provision as per the requirement of Sec 22 of the Micro. Small and Medium enterprises act 2005
0 dues 0 the Micro, Small and Medium entorprises. The company has nol eceved fom any parties cizim io be

smal scale ndusines and the said information is nof given

1

I

19.18 Information

Segment )
The company is opereaiing only in one segrment.

Related party disciosures under Accounting Standard - 18
List of Related Parties where Control exists:
Samnudahi Finstock Lid
Samiuddhl Stock Brokors Lid

| Samruddhd Tradocom india Lid
Bombay Exim Pvi Lid

Jinal Finves! Pt Lid

Jimeet Dovelopers Pvi Lig

| Agtnwa Raoalty (India) Pt Lid

Galiocy Realty Pvi Lid

Miraloa Propartios P Lid

High Risa Realty Pvi Lid

|Anish Propertes Pvt Lid

Saria Builders & Dovolopers Pvi Lid

Piyali Buliders & developers Pl Lid

Rock Bullders & Developers Pvi Lid

Win Sure Trade lnves! Private Limited

19.96

Hansa Villa Realty Private Limited

ICVL Steels Lid.

Irdplivate Capital Advisors Lid

intnlinate Capital Ventures Lid.

19.17| Transactions with Related Partics during the year :

[Name of Party Nature of 31.00.2013 31.01.2012

[Sameuddhi Finslock Ltd F NO _ Advances 8,000,000 -

| Samnddhi Skock Brokers Lid Demat 1.248

[Samnudah: Stock Brokers | Advances I 8.000.000]

Outstanding Recelvable ! Payabie as on:

Name of Party 31.03.2013 31032012

T i I
Nl il
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Notes forming part of the financial statements as on 31.03.2013

19.18 |Earnings Per Share

Particulars 31.03.2013 31.03.2012

Met proft afler Tax 24 512 {266 600}
Mumber of equity share [Nos ] 3,250, 3,250 902
|Weighted Average number of equity shares 3.250.052] :
Momiing! value per share 10] 10
Earmings per share — Basic and diluled [Rupeas] - 0.0075] -0,0820

15,19 | Retirement Banafits

Loag Term Employes Banefits ane nol provided becaute no employee hes completed fall year of senvce.

1820 |Provizion for Taxes

Provision fior current tax has been made as per the provisions of the Income Tax Act 1851,

19.21ja the opinion of Management. tha Curent Assels, Loans and Advances  are approdimately of the value as staled if
regiised in the ordinary course of businass,

19.22 | Bajances standing to the debiticredit of parties iz subject to confirmation by them and reviews by the Company.

19.23| Tha figures of the pravious year have been regrouped, rearranged and reclassified wherever necessany o conform io
current year's dassification, The figures are not comparible with those of previous year due o demarger of the Advizory
division, Chemics] division and Steel division of intellivate Capital Ventures Lid.

Companies Act 1956

19,24 The financial stalements for the yaar endad March 31, 2013 ae prepared a= por the Revised Schedule V1 under he

As5 per our report of even date

J. B. DUDHELA & Co.
Charered Accountants
FRN : 1027TIW

51,'_

J. B DUDHELA
{Propristor
Memberstip No. 035354

Place - Mumbsi
Dater 24082013

Tha Notes referred fo ahove form an indegral pan of the Financial Stlements

For and on behalf of the Board of Directors

Sdn
Vipul Modi

Fieca Mumbas
Dater 240512013
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ICVL CHEMICALS LTD
Cesh Flow Statement Pursuant to clause 32 of the Listing
‘Agresment for the year ended 31st MARCH , 2013
{Amount in Rs.)
For Year Ended
PARTICULARS Mareh
Ferr 3, 2013
1|/CASH FLOW FROM OPERATING ACTIVITIES
Het Profit / (Logs) befora taxes /o2
Adjustment for:
|ummmhmim_nuu 150 104
& Finance charges =
|[iProfi) { Loss on sakes of fond assats -
[(Profity 1 Loss on sales of invesiments =
|Procesds fom sale of ivestments (Nef)
ncome (162.831)
Operating Profit betors working capitsl changes 23,485
Changes in I
[Change in Trade & Other Recevabiey 15 160,313
Changa in Trade Payables {15,112, 751
|Cash generated from operations T1.047
ax=s psid {206,263)
Cash provided by operating sctivitias befors prior pericd {225,218)
sdpsstrrent
Prior pariod Adjustment =
Met Cash generated | (used] by opersting activites {225,215
l
2|CASH FLOW FROM INVESTING ACTVITIES
[Purcrase F Sate of ford assots =
|Purchass of Bonas =
[iPurchaselSale of Investment 5
|Intezest Income 162,631
[Hon Current Agsets - Increass in Predmenary Expensas (233,718}
[Net Cash Generated / (used) in investing activitles {71,085)
|
3CASH FLOW FROM FINANCING ACTIVITIES
Tranater o Cath i Retaieg Cormgaries Purscant 10 Sohems of|
Mmmrmhmm 2
et Increase / (decrease) in Cash and Cash cquivalents [2%5,301)
Cash and cash equivaients at the beginning of the year 290,398
rﬂﬁmmlhmwnu 1097
For and on behalf of the Board of Directons
- sar
Fsce  Mumba VIPUL MO0 LEENA MOD8
Date - PLDETOL] DIRECTOR DIRECTOR
Agdiors’ Certificyts
Tha Board of Dureions,
VL Chemicals Ltd

W e Bxmmined the aBached Caah Fiow Statament of ICVL Chemicals L 1of the year ended 3181 March, 2013 The slalement has
badn prepaned by tha Company in scoordance with the requremant of Clauze 32 of the Companses LItng Agresment wil the Slock Exchangs
Mumbal The Sisterment is hasad on and is derved from the Statement of Profit and Loss Ancount and Balance Shest of the Company 10f the yesr
eeched A tal March, 2013 covered by our Report dited 20087201 T

H
1
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For J. B, Dushels & Co.
Chartared Ascounlbalis
FRN : Y037TTTW

S
J. B. DUDHELA

(Propristar)
Membaratip Ho. 015344



ICVL Chemicals Limited
Registered Office: 66/1, Hansa Villa, Opp. Indian Gymkhana, Bhaudaji Cross Road, Matunga (CR),
Mumbai, PIN 400 019

Form of Proxy
Regll Falio NO ..o, No. of Shares held........c..... s
DEIENG s
RO B N0 . oo isn inseissssimssssnioses sms
I/We...... A 7 R e WL N
being a member/members of ICVL Chemicals Limited hereby appoint Mr./
| S A ) V== N S S 5, S — or failing him Mr/
M B e as my/our proxy to vote for me/us on
my/our behalf at the Second Annual General Meeting of the company to be held on 31= August
2013 at 9:00 hours at 66/1, Hansa Villa, Opp. Indian Gymkhana, Bhaudaji Cross Road, Matunga
(CR), Mumbai, PIN 400 019 and at any adjournment thereof.

Signed this ......coeeenene ~day of........... 2013 Signature of member.......cmisssionns

Affix
Revenue
Stamp

Note: Proxies in order to be valid must be duly filled in, stamped, signed and deposited at the Registered Office of the
company not less than 48 hours before the time of commencement of the meeting.

ICVL Chemicals Limited
Registered Office: 66/1, Hansa Villa, Opp. Indian Gymkhana, Bhaudaji Cross Road, Matunga (CR),
Mumbai, PIN 400 019

ATTENDANCE SLIP

I hereby record my presence at the Second Annual General Meeting of the Company held on August
31, 2013 at 9.00 hours at 66/1, Hansa Villa, Opp. Indian Gymkhana, Bhaudaji Cross Road, Matunga
(CR), Mumbai, PIN 400 019,

Full Name of the Member (in BLOCKLETTERS) A R e
Repd. Falio No. ..o

DR ID inivsnm i

Client ID
No. of Shares held.....n

Full Name of the Proxy (in BLOCK LETTERS)

Member's/ Proxy's Signature
Note : Please fill up this attendance slip and hand over at the entrance of the meeting hall. Members are requested to bring
their copy of the Annual Report to the meeting.




FORM A

Format of covering letter of the annual audit report to be filed with the Stock Exchange

Name of the company

ICVL CHEMICALS LIMITED

Annual financial statements for the year
ended

31stMarch 2013

Type of Audit observation

Ungualified / Matter of Emphasis

Frequency of observation

Whether appeared first time....../
repetitive....... / since how long period
....... - NA

To be signed by

CEO/Managing Director
(Me Vieve HDD})

*CFO

*Auditor of the company
(T3 DVDMELA & o)

*Audit Committee Chairman
(Me Sv eno)
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