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Sireciors’ Repoit 

To ihe Members, 

Your Directors have pleasure in subritting their Annual Report of the Campany together with the Audited Stataments 
of Ackounts for the yoar endad 3% st March, 2019. 

1. FINANCIAL SUMMARY 

        

{Amount in") 

| Asal the end of current | As at the end of previous | 
_feparting period reporting period | 

39,93,75,414 20,12,35,745 

: a ena y ____22,62,88,888 
Profit or Loss before Exceptional and Extraordinary 

I items and Tan ee 57,741,687 eee: 

Less: Exceptions! hems = 312,19,704   
  

   

    

          
Less: Extracrdinary Ita =e = ~ 

[Profit or Lean before tax _____57,71,887 
Lesa. Gurrerl Tix 11,24,854 

|_MATCredt 5 ee | ~_(11,24,854) 

2 __{1.018,47,891) 

Brofit or Laxs Afier Tax 186,198,778 | : 
Loss an Di: tieuing Operation pr see 36, i 

Profiti(Loss) forthe year 4,66,19,778 | «88, 70,207) 
Add: Balance a8 per last Balance Sheet 1,34,14,B53 7,89,45,150 | 

| Balance Transferred to Balance Sheet __3,00,34,634 | Aaa 

  

2 COMPANY'S OPERATIONAL PERFORMANCE 
Total Revenue 
Talal income of the Company for the financlal year 2014-2079 comprises of Met Seles, work contract receipt and 
other income amounts to Rs.3,993.75 Lac which is increase of 90.46 % over last yoar's figure. 

Profit Before Tax 
Profil before tax for the year under review is Ris $7.72 Lacs, an dectease of 6.40%. over the last year's figure. This & 
alibutable to exceptional increase of 4.9.12 ,19,704/= during Financial Year 201 s-18. 

Brofit after Taw 
Profit efter tax for the year under rewew is profit of Fis.166.20 Lacs, an increase of §7,26.% over the last year's 
figures. 

Earnings 

Eamings per share for the year under review are Re 2.45 as compared to Ris (0.53) for the last year. 

Net worth 
Net worth of the Company for the financial year 2078-99 i Ris.2210,86 Lac as against Rs 1622.75 Lec af the last 
year, 
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3. DIVIDEND 

Ni 

4. TRANSFER TO GENERAL RESERVE 
No amount was transferred to reserves during the financlal year ended 31" March, 2019. 

5. CORPORATE GOVERNANCE 

ont financial yoor. 

    

A Report on : 
as stipulated under Securities aod Exchange Board ef Indiv (Listing ‘Geligations and Ciscloetire Pomarene) 
Reguiatinns 2046 is areaxad to this Report. 

6. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND 

The provisions. of Sertion 12/2) of the Gompanées Act. 2013 do not app) 6s there was mo dividend deciarad and 
d during last year   

    

7. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS 

Your Diraclars are optimistic shout company’s business and hapeful of belter peformance with incresged revenue 
in hewt yaar. Then was md change it the nature of business of carnpany. 

        iat Year your Carmmany had Invested ha a ng of Jigs, Fi 
i Scena a extra large fabricated ites such as Bogic Frame Assembly, Side Wall Assnmbly, Roof 
Aatembly, Complete Under frame Assembly central sill and Side sil etc. af different Dinsel & Electric Locomotives: 
end LAB Coaches Your company had assured to develop all the pending products by the end of tha year 2019- 
2020 and we have great pleasure co inform you that sincere efforts of management and workers we achive the 
fanget of 80 bogies manufacture per month Ul date and following products sucessfully develaped till date 

    

Bogie 
Front Par for LHB Cosas 
Side Sil Ausly for WAPAVAG-9 

fh
 
w
e
 

  

i for Train -18 Bogie 

Currently Company got develoament ender af Train-18, Under frame for LHS Coaches. Company has staried 
business with Reiweys Sach manufectiring division im Madar Cnach Factory, Rall Coach Fariory sre irémnweal 
Goath factory to menuvecture fabrication items of LHB Cuachss, to mainiain ils Gurent daminanos In the domestic 
market and to meet the future chatonges. your Company is working on a long tern strategic plan. which wil steer 
the Company towards 2 target of manufacture all the prodcut of LAB Coches and tems af Vande Bharat Rake for 
Indian Railways, thereby meeting the strategic objectives af achlaving leadership in market 

8. OPPORTUNITIES & THREATS 

There is a huge demand for machined castings and fabrcated items in Domestic 2% well as international Meret. 
However, threats from small firms as well as Wagan manufactirers are still continuing. Ae Uheir prions are wery low, 
developed and established fitns are nat able ta match their priens. Ir ling with the acpiratane of ongoing growth in 
the fiscal year 2018-15, company is integrating its resources and itvesting in new lechnolagias tp achieve greeter 
perfarmance and long term grawsh. New Company got electrical power from DVC and to re-start ile Foundry Division 
by end of this Financial Year. Once Stee! Foundry Division gets started. your company fs bound ta take a quantum 
dump frren its existing mestiion 
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MATERIAL CHONGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE 
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL 
STATEMENTS RELATE AND THE DATE OF THE REPORT 

No materia! changes and commitments affacting the financial position of the Company eucurred between the ard 
of the financial year (a whic this financial statements retale on the date of this report 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND 
oUTGO 

The provisions of Section 134{m) af the Companies Act, 2013 do not suply to our Company 3s far ae Conservation 
of Energy or Technology Abeorpben are concemed, 

  

Foreign Exchange Outga: 

Nature of Expense 2018-19 

Purchase of Stores & Spares 760,446.00 fit 

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT 
POLICY OF THE COMPANY 

The Company does not have any Risk Managernant Policy ae the elements of risk threatening the Company's 
existence ara very mineral, 

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE 
SOCIAL RESPONSIBILITY INITIATIVES 

The Company hes not developed and inplenented ary Corporate Social Resporsilalily irtistives a5 the said 
Srowsions are AGk applicable 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE 
COMPANIES ACT, 2013 

Detells of loans, guaranten and invegtmant covered under ta provisions of 186 of they Gompanios Act, 2073 are g a Pp Pi 
given if the nates to Finanacial Statements. 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES. 

All related party transactions thal were entered into during the financial yaar ended 41st March, 2019 wera an an 
arm's Jength bssis sd were In the ordinary course of business and that Use provisions of section 148 of Companies. 
AclL2013 and niles made thereunder are not mttracted, However, disclosure in Annexure | in farm AOC-2 

2 leant related party traneactinne made hy te Company with 

  

  
S gfe fie materially sic it 

. Key Managerial Personnel ar ather designated persons which may have a potential conflict 
‘with the intarest of the Company at lange. 
   

A RPTs are placed before the Audit Gommitiae for appraval, Prior omnibus approval of Audit Commitias ts 
obtained on 8 yeany fasis for the iransacsions which are of a foreseen and repetitive mature. The transactions 
entered ovio pursuant in the omnibus approvel so granted are audind and 3 etstemert giving dotails of al roletad 
party iorsoctions i: placed before the Auct Commities a Scurd of Dicstors f None of the 
Directors nas any pecuniary taationships or trangactions ve—wis the Company 
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15, EXPLANATION OF COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REM 

OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICI COMPANY SECRETAI 
THEIR REPORTS 

    

There are nc qualifications, reservations or ativerse remarks made Sy the Aucitors in their repert, 

416, COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION 
AND DISCHARGE OF THEIR DUTIES 

    Your Compa    ne. in. comnitance of eelten of Nominatien and Remuneration Committas. 
  

17. PARTICULARS OF EMPLOYEES 

There is no emplayee in the Company drawing monthly remuneration of Rs, 500000'- per month ar Rs.6ccq000) 
per annum. Hence the Company is not required to disclose any information as per Rule 5{2) of The Companies 
(Appointment and Remuneration of Managerial Personnel) Rules 2014, 

18. EXTRACT OF ANNUAL RETURN 

The extracts of Annual Return pursuant to the provisions of Section 92 read wilh Rule 12 of the Companies 
(Management and Administration) Rules, 2044 is furnished in Annexure |i and is attached to this Report. 

19, NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW 

The Company has conducted 13 (thirteen) Board Meetings during the financial year under review. The intervening: 

gap between any two meetings was within the period prescribe by Companies Act, 2013 

20. DIRECTORS' RESPONSIBILITY STATEMENT 

In accordance wilh the provisions of Sechen 1344/5) of ha Companies Act. 2013 ine Board hereby subrnils is 
responsibility Statement: 

8) the praparation of the annual accounts, lhe applicable accounting standards have been followed slong 
with proper explanation relating to melerial ¢epartures; 

bb} the dirernrs have selected aunh aenueting nnlicies and applied ham consistently ann marie judgments 
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of 
the company at the end of the financial year and of the profit and loss of the company for that period: 

¢) ihe directors have taken proper and sufficent care for the maintenance of adequate accounting records 
im accordance with the provisions of this Act fer sainguarding te assets of the company and for 
preventing and delecing fraud and other irregularities; 

@} ihe directors have prepared the annual accounts on a going concern bass; 

8} the Company beng unlisted, sub clause (9) of section 1345) of tha Companies Act, 2012 pertaining to 
Jaying dewn internal financial cortrola ia nol applicable to the Company. and 

the directors had devised proper sysheme to ensure compliance wih the provesions of al applicable laws 
and that such syst re adequate and oper 4 adequais and 9     
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71. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 

fhe Company does nol have any Subsidiary, Joint vwanture or Associate Company during ihe year under review. 

22. DEPOSITS 

Tha Company has neithar ascapted nar renewed any deposits during the year under review. 

23. DIRECTORS AND KEY MANAGERIAL PERSONNEL 

The Foard conelat of cetinum number of Executive and Nom- Exmcutive Director including Incegendent director 
who nave vide and varied experience in the field of business. finance. Educaten, Persuant te provision of Section 
162(f){d) of Companies Act, 2013, Mrs. Nikeeta Agarwalla and We Gurl Kurnar netines by rotation and being 
eligible offers himself for reappointment, 

24. DECLARATION OF INDEPENDENT DIRECTORS 

Company received declaratian fom each independent dreciors under the provisions of Section 1443/7) of 

Canpany Act 2013 that he/she moots 

25, ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL 
STATEMENTS 

The company has adequate intemal Control System commensurale with tne ze and nature of ihe business, The 
system has been designed to ensure thal, all assets are acquired economicelly, used efficiently and protected 
against lors, destruction ot unauthorized use, All resources are used offidently and effectively, Accounting, 
Financia! and other operational information ate accurale, rellable and provided bmely anc all apoticabe laws and 

internal policies arn coenpied wilh trum sitll. 

26. STATUTORY AUDITOR 

Ws Tulsyan N.K.& Gompny, Gharlered Accountants were appaintad as Statuvory Auditors of the Company for a 
parind of 5 years in the Annual General Meeting held in the year 2017-18 and ere eligible for reappointment, 
subpect tn rabficaton of members at ensuing Annual General Meeting of the company. 

27, SECRETARIAL AUDITOR 

  

wring the year, the Company hee anpointad Mr Nisha Saraff, Prartic 

Auditor of the Cornpary, The Secretarial Audit Report for the Financial yoar 2014-19 is annened hererwith to this 
report, The Secretarial Ausit Repert dose not contain any reservation, qualifcation or adverse comment. 

Company Sarretary a2 Smcretsrist 

28, DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM 

The provieions of Section 177 of the Companies Act, 2074 read with Rule 6 and 7 of the Companies (Meetings of 
the Roarel and ite Prwars) Rules 2043 raqarting the durlit Crmrritiee and Vigil Mechanism cre forrmmrt ened wrirkes 
43 per the ponsion of act. 

29. AUDITORS! REPORT AND SECRETARIAL AUDITORS’ REPORT 

     The auditors’ raport and secretarial auditors’ report cess not contzin any ng, Peservatior 
remerke. Report of the secretarial auditor is piven as an annexure which forms part of this report, 
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AUDIT COMMITTEE 

The sompositen and terms of tefererce of the Audit Committee are in accordance with the requirements 
mancates under section 17) of he Companies Act, 2013 read with the rules made lhereueder and Requiallon 14 

of SEB) (LOOR) Regulations, 2075 has bean furnished in the Corporate Goverance repo forming 2 part of this 
Annual report. 

NOMINATION AND REMUNERATION COMMITTEE 

The sompositien and terms of reference of the Audit Comittee are in accordance with the requirements 
mancatec under section 178{1) of tne Companies Act, 2013 read with the mules made thereuncer anc Reguiaben 
19 of SEB! (LODR) Reguistions. 2015 has been fumished in the Corporate Governance report forning a part at 
this Annual reporl 

STAKEHOLDER RELATIONSHIP COMMITTEE 

The composition and terme of reference of the Audit Commiltes are in accordance with the requiterents 
mandaled under secton 178(3) of the Gonpanies Aci, 2073 read wilh the rules mace thereunder and Regulation 
20 of SEB! (LODR) Requistions, 2015 has been furnished in the Corporate Governance renert farming a part of 
‘this Annual raport 

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS 
AND TRIBUNALS: 

No signéficant and material crder has bese pessed by the regulators, courts, tribunals impacting the going corcem 
staius and Company's operations in firture, 

LISTING AGREEMENT 

The Securities and Exchange Board of india(SEBl) on September 02. 2015 issued SEBI (Listing Oblinationand 
Disclosure Requirements, 2075 with the sim to consolidate and streaming the provisions of Listing Agraemonts 

LISTING WITH STOCK EXCHANGES 

The Company confiens that it has paid the Annual Listing Fees fore year 2076-19 to BSE and CoE where the 

Company's Shanes are listed, 

ACKNOWLEDGEMENT 
‘Your Direclors place om reverd their sincere thanks to bankers, business associates, consullants, and yanous 
Government Authoritias for their continued suppert extended te your Companies activities during the year under 
review. Your Directors also acknowledges gratefully the sharaholdees for their supporl and confidence seposed on 
your Crmryparry. 

  

For and on ibehall of the Board of Directors 

\ oe Sctabeanbh. Ag of 
An Aeon 

Ashok Khaitan Siddarth Agarwal 
Manageng Olrector Genctar 
DIN: Ub28oa71 DIN: OD24g972 

Place: Kolkata 
Date: 30.05.2019 
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(29).. +91.226-230-8854 Fax :- +91.326-230.6854 
  Independent Auditor's Raport 
Vo the Members of Mig ANUP MALLEABLES LIMITED 

4. We have audited the acoompanying financial slItemants of Mis Anup Malleables: Limited, whist conpriges: 

the Satance Sheet ag ar March 34, 2049, the Stalement of Profit ang Loss fintduding other comprehensive 

income}, Cash Flow Statement ang statoment of change in Equity for the ysar then ended, and # summary at 
Signdinany Accounting Policias aNd ninar explanatory intormetion 

z The Company's Board of Girectors of the Company are respansibie for the mattary Slated in Section 134{5) 

#f the Gorpanigs Rel, 2014 tthe Act) wilh reapact fo 08 preparation of these ind 4S financial tdalements 

that give @ true and fair Wewe of ihe financial Position, financial performance Including other COMptenensive 

NeUme. cash flows and changes in equity of the Company in SctoMance with the Ssecunting pringgies 

| Management's Responsibility for the Financial Statements 

| gonerally accepted in india, including the ingian Accounting Standards find AS} epouitied under Section Tad 

th preparation and Presentation of the financial Matements that give 3 true and fair view and are tex trom 
material misstatement, whether U6 to fraud or error 

Auditor's Responsibility 

3 Our responsibility is to Sepress an opinion on these ind AS financial Statements based an aur Sek. Wo have 

lakes inte account the Provisions Of the Act the aetounting and auditing stendards and maliers which are 

Fequired to De inciided in the audit report under the provisions of the Act and the Rules made Neraunder Wie 

| Sonducied our audit in accordance with the Standards on Auditing. issued by the institute of Chattoresd 

5. We believe that the Sudit evidence we have Shtalved is sufficient and Sppropriate to provide @ nagis for cup 

@udit open on the Ind AS financial Shatemernts:, 
Cpinion 

Company as at S18! March 2948, ts Pron the change in equity for ine yexr ended on that date 
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  —— 
Report on Other Legal and Regulatory Requirements 

7. AS required by the Companies (Auditors Report) Order, 2016 (the Onder) issues by the Gentral 
Government of india in terns Of aub-section (7 1) OF sectionl4d of the Act we give in Annexure A slaternent 
on ine matters Specified in Peragraphs 3 ard 4 of the Order, 

“8 As requirod by section V43(3} of the Act, we further Papert that; 
3) we have sought and cotained 4 the information and axplsnations which 10 the best af ‘our knowlodige 

ahd belief were Necessary forthe purpose of our audit; 
6) in our openian Proper books of account as Fequired by law hawe been Kept By the. Company 26 far us 

appears from our examination of tose backs. 

. Statement of Pratt and Loss (inguding otter Comprehensive income), Gash Flow 
Statement and the Statement of change in POLity Gealt with by this Report are in agreement with the 

qd) in aur epinion, the aforesaid financial slatements Gomply with the applicable Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (ind AS) Rules 2015, as 
amended, 

®) on the basis of written Fepresentatons received fom thy directors as.on March 31, 2019, and taken on 
record by lhe Board of Directors, none of the Sirecters If disqualified as on March 31. 2019, fron being 
appointed as 2 director in terms of Section 184(2) of the Ace 

fi With respect to the Adequacy of the intemal financial controls over financial reporting of the Company and the operating effectiveness of such Sonirals, refer to our sanarate Tapert in Annexure 8. 

88 under with respect to other matiers to be inciuded in the Auditor's Raped in accordance with Rule 47 
of the Camperies (Audit ane Audilirs) Rules, 2016 

i, The Company goes not have @qy pending litigations which would materially impset ds fiercest 
Position 

i The Company aid not have any long-term contracts ‘ncluding derivative SOntresis: as such tne 
Question of Commenting on any material foreseentie losses thereon dous net arise ii, There haa net been ait OCcasion in case of the Company during the year under report to transfor any 
Sums to the investor Education ane Protection Fund. The question of delay in transferring such sumg 
does not arise. 

For Tulsyan 4K & Co. 
Chartered Accountants 

(Registration No. eS 

ea 
Partner 

Membership No.064a45 

Dhanbad, a0” May, 2075 

      

  

  

   



    
ANNEXURE - 4 To THE INDEPENDENT AUDITORS’ REPORT 
Reterred te in Paragraph 1 under “Repert on other Lagal and Regulatory Requirements’ of eur Report of even date to the 
mambers of Mis Anup Malleables Limited On thé 2enounts of the company for the year ended 34% Mares, 2678 

i. In Respat of Fixed Assets: 

& The company has maintained Proper racers showing full particulars including Quantitative details ang 
Situation of fixed assets on the Sasi¢ of availahis information, 

& AS explained to us. ine fixed assote were Physically verified during the year by the ihamegemeant (i 
| accerdance with a regular Program of verification of all the fixed a8Scls at reasonable Intervals, which in 
| Sur Opinion is NeESCNaie No materia! discrepancies ware Noticed on such ohysical verification 

In our apizéan and adeording te information and explanstions given to 4s, the company has not disposed 
‘off substantial Part of the fixed assets during the year and #0IN9 concem stats of the company is not 
aFected. 

a Al the dite deeds of all immovabie Braperies are in the narne of the company. Buiding nas bean 
Spnstructed by the company 

ii, iA respect of its inventories: 

4 The feventyries hays been physically verifies by the Management Suring the year. ln cur opinion 
frequency of such Varification is reasonable, 

the company and nature of its Business, 

: £ z 2 z 2 i Inventory racers, in Sur opinion, the Sompany is maintaining 
Droper regard of the inventory, Aw explained to ys thors Were NO material dlicrepancies nobeed on 
Physical verifications of Inventory as compared to the boak records. 

ih. According tg ne information and explanations given tic US, the Company Das nat ranted unsecured loans jp 
companies. finn, |imitad liability partnerships or other parties covered in ie register maintained wider section 
185 of Act Therefore, the Prowislens of dagas Scilly, Gil) (ax) fit tb) ane Gi) Ce) of the Sald order are not Spplicabie 
to the company. 
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| vii. 

In respect of deposits accented by tie company: 

The company has act Sccapted any deposits within the meaning of sections 73 ta 76 of the Act and the companies (Acceptance of Seposita ) Rules , 2074 { 83 ated). Accoringly , the Provisions of clause 
Aly) of the order are fet applicable te. the company, 

As informed to US, lhe Centra Government has net Presented maintenance of COBt records under subsection {t) 

of Section 148 of tha Act ' resitiect of the acevities cerled on by the Company, 
In tespect of statutory dues: 

® According to the fefermation sng @xplanalions given to us and the records of the company examined by 
48, In Our Opinion, tha Company is generally regular in Gepositing the UNGISpUled statutory dues inchading Provident Fund, Employees’ State INSUTERCE, Income tax Sales-Tax, Wealth Tax, Service Tax, Duty of Customs, Ouly of Excise Value Added Tax, Gesa and any other statutory dues with the apornpriate authorities. No UNGSpited staculory dues were culutanding as at 31 Marsh. 2019 tora Period of mare than SX months from the date they became payatio, 

b. The particulars of dues of income tax a8 a! Merch 34, 2019 which have not bewn deposited on 
account of a dispute, are as follows +. 

  

  
  

  

[Name of the Amount | Period te which Forum where the dispute ls pending | F Statue | lin Lacs) | amount relates 
| ts Tax Act, 

Dy. Commissioner of income. Tax 
| bio ae 448770 | ay ores (Appel) | | | | Ce ke ct a ee | 7 
  

4 
| 

| The iaceme Tax | 69,17 495 | AY 204-15 (bein quekccayts mee | | Act, 1961 | 

{ 
  i 

eee ees e © There is 96 amount required to 6 transfered to Investor Edueation And Protection Fund in accordance 
with the Televant provisions. of the Compunies Act, 7956 (1 of 1966) and Mies made thereunder 

to debenture holders. 

According ts informatian and explanations giver to #4, during the year thed rem pean has been faised by the 
Company and the game has been applied ty the Company for the Perbores for which thay ware obtained, 
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x, Company has Net paid any managerial lemuneration duemg the year 
a The Company is not a Nidh! Company nence thes clause ig Not applicable, 

ill, According te the ‘nlormation snd explatations given to 48, the transaction with Tolaled perties has been entered 

a8 Der arm's length price and therefare, the Provisions of seetien tag are Not applicants, However provision of 

Sub Section 177 are Spplicable ang are duly complied with 
*. During the year the company has nal made any MiGlerential sliotment Sf pilvate placement of shares or tully or 

Barly convartibic debentures anc Agace feporting under cause fxiv) of Paragraph 3 of Order is not applicable of 
The Sompany has not entered into any non: cae transactions with directors or persons connected with him The company is not required to be ragistarad UNGEr Section 45-14 of the Reserve Bank of indig Al, 1834 

For Tulsyan NK & Ca, 
Chartered Accountants 
(Registration we. or G 

   Praveer Kant Kashyap’ 
Partner 

Membership No.cescas 

Ohantad, 30° May, 2019 

 



      Tulsyan NK & Co. Room No. 313, Shri Ram Plaza, 
Chartered Accountants 

Sank More, Dhanbad - 826004 
(eile. +91-396.030-5a5) 

eset ea 
ANNEXURE - B TO THE INDEPENDENT AUDITORS’ REPORT 
Repert on the Internal Financial Controls under Clause (i) of Sub-section 3 af Section 142 ef the Companies 

Act, 2043 ("the Ast") 

‘We have audited the internal financial controls ever financial reporting of Mis Anup Malleables Limited ag orgy 
March 2048 in conjunction with our audit of the Standwong Finerciul Slatertenis of the Gompany ins the Pear andeu on 

that date 

Management's Rosponsibillty for interna! Finaneiat Contrels The Company's Manapement ig responsible fpr establishing sen Maintaining intamat financial conte’s based on the 
‘ema! contre aver ‘financial reporting criteria established by the Company considering the essential components of 
interna! contrat Slated in the Guidance Note on Audit of Interna? Financial Contrals over Financial Reporting issued by 
the Jngttute: of Charters Accountants of india These responsibilities include Ine dusign, implementation. and 
Maintenance of Adequate intemal financial contrais that wete Opersting Effectively for ensuring the orderly ang ‘efficion: 

  

Auditors’ Responsibility for Internai Financiat Controls 
Our Fesponsibility is to exprass an ‘opinion on the Company's interna! financial controls aver finaneiat Teporing based 
on our audit. We conducled our Sudit In accordance with the Guidance Note on Audit of Intems) Financial Controls 

and elan and perigen the audit to ebtain feascnable sssurancy about whether adequate internal financial controls cover 

financial feporting was. established and thaintained and if S8Uch controls Operated effectively in all Talend ragpect: 

feportiag included otaining an Understanding of interta! financial SOnisis Over finanniar reporting, ‘S8sHssinig tho rigk 
thal a reteria! Weakness: ests, and (Ssting and evaluating the Gesign and Operating effectiveness of intemal control 

based on the dasessad isk, The procedures Seletied dapand on the auditors judgment. including the ASSESSmeant of 
the sks of materia! Misstatervunt of the financist Statements, whether ave to fraud oF error We believe thet the audit evSence we have obtained is sufficient ana appropriate to provide a Basis for OLY audit 
opinion on the Compeny’s internal nancial contenis System over financial reporting 

    

 


