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(Amount in INR)

I Equity & Liabilities

1. Shareholders' funds

(a) Share Capital 2 92,676,000      92,676,000      

(b) Reserves and Surplus 3 (4,772,826)      (4,778,132)      

(c) Money Received against Share Warrents -                  -                  

87,903,174          87,897,868                 

2. Share Application Money Pending Allotment -                  -                      -                  -                             

3. Non - Current Liabilities

(a) Long Term borrowing -                  -                  

(b) Deferred Tax Liabilities (Net) -                  -                  

(c) Other Non Current Liabilities -                  -                  

(d) Long Term Provisions             -                  -

-                      -                             

3. Current Liabilities

(a) Short Term borrowing 4 306,082           2,105,124        

(b) Trade Payables 5 728,160           744,790           

(c) Other Current Liabilities 6 13,155             8,511               

(d) Short Term Provisions 7 46,358             78,533             

1,093,756            2,936,959                   

TOTAL 88,996,930          90,834,826                 

II Assets

1. Non - Current Assets

(a) Fixed Assets

  Tangible Assets 8 230,798           335,672           

  Intangible Assets -                  -                  

  Capital Work In Progress -                  -                  

  Intangible Assets Under Development -                  -                  

(b) Non - Current Investments 9 543,854           543,854           

(b) Deferred Tax Assest (Net) -                  -                  

(c) Long - Term Loans and Advances 10 47,357             1,910,342        

(d) Other Non-Current Assests -                  -                  

822,009               2,789,867                   

2. Current Assets

(a) Current Investments -                  -                  

(b) Inventories 11 2,748,540        2,926,845        

(d) Trade Receivable -                  -                  

(b) Cash and Cash equivalents 12 352,350           201,436           

(e) Short - Term Loans and Advances 13 85,074,030      84,916,678      

(f) Other Current Assests -                  -                  

88,174,921          88,044,959                 

TOTAL 88,996,930          90,834,826                 

Significant Accounting Policies 1

Notes to Financial Statements 2 to 26

The notes refered to above form an integral part of the financial statements

For MVK Associates For and on Behalf of Explicit Finance Limited

Chartered Accountants

Firm Reg. No : 120222W

 

CA. KAPIL GUPTA Swati G. Dave Avinash B. Mainkar

Partner Director Director

Membership No. 047911 DIN-03299627  DIN-01986289

Place : Mumbai Place : Mumbai

Date  : May 25,2016 Date  : May 25,2016

As per our report of even date attached

Explicit Finance Limited

Balance Sheet as at March 31, 2016

Particulars Note No. As at March 31, 2016 As at March 31, 2015



(Amount in INR)

I Revenue from Operations 14 56,508,514           72,112,874           

II Other Income 15 33,560                  12,689                  

III Total Revenue (I + II) 56,542,074         72,125,563         

IV Expenses

Operating Expenses 16 53,166,209           69,316,429           

Changes in Inventories 17 178,305                366,554                

Employee Benefits Expenses 18 1,005,830             1,204,880             

Finance Costs 19 214,525                118,821                

Depreciation and Amortization Expense 8 104,874                104,688                

Other Expenses 20 1,828,614             1,018,424             

Total Expense 56,498,356         72,129,796         

IX Profit / (Loss) before Tax (VII-VIII) 43,718               (4,233)                 

X Tax Expense:

(a) Current Tax 24,528                  -                        

(b) Deferred Tax 4,644                    (8,676)                   

(c) Tax of Earlier Year 9,240                    7,730                    

38,412               (946)                    

XI Profit / (Loss) for the Period (IX - X) 5,306                 (3,287)                 

XII Weighted average number of equity shares 

outstanding during the year

(1) Basic 9,267,600           9,267,600           

(2) Diluted 9,267,600           9,267,600           

XIII Earnings Per Equity Share

(Face Value Re. 10/- Per Share):
21

(1) Basic (Rs.) 0.00                   (0.00)                   

(2) Diluted (Rs.) 0.00                   (0.00)                   

Significant Accounting Policies 1

Notes to Financial Statements 2 to 26

For and on Behalf of Explicit Finance Limited

 

Swati G. Dave Avinash B. Mainkar

Director Director

DIN-03299627  DIN-01986289

Place : Mumbai

Date  : May 25,2016

Explicit Finance Limited

As per our report of even date attached

Statement of Profit and Loss for the year ended March 31, 2016

 For the year ended

March 31, 2016 

For the year ended

March 31, 2015
Particulars Note No.

Membership No. 047911

Place : Mumbai

Date  : May 25,2016

The notes refered to above form an integral part of the financial statements

For MVK Associates

Chartered Accountants

Firm Reg. No : 120222W

CA. KAPIL GUPTA

Partner



 

Notes to financial statements for the year ended March 31, 2016

Note-1 SIGNIFICANT ACCOUNTING POLICIES 

1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8 Employee benefits

1.9

1.10 Taxation

Tax liability is estimated considering the provision of the Income Tax, 1961. Deferred tax is recognised on timing

differences; being the difference between taxable income and accounting income that originate in one period and are

capable of reversal in one or more subsequent periods. On prudent basis, deferred tax assets are recognised and

carried forward to the extent only when there is reasonable certainty that the assets will be adjusted in future.

Long term investments are stated at cost, less provision for diminution in the value other than temporary, if any.

Earning per Share:

Basic earning per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders

by the weighted average number of equity shares outstanding during the year. 

Revenue Recognition

Sales are recognised on transfer of significant risks and rewards of the ownership of the goods to the buyer and are

reported net of turnover / trade discounts, returns and claims if any. Revenue from services are accounted as and

when incurred.

Dividend income on investments is accounted for when the right to receive the payment is established. 

Interest income is accounted on time proportion basis taking into account the amount outstanding and applicable

interest rate.

Investments

The Company does not have any employee to whom gratuity or any retirement benefits are payable.

Basis of accounting and preparation of financial statements.

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting

Principles in India (Indian GAAP) to comply with the Accounting Standards notified under the Companies

(Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of the Companies Act, 1956. The

financial statements have been prepared on accrual basis under the historical cost convention. The accounting

policies adopted in the preparation of the financial statements are consistent with those followed in the previous year.

Inventories

Stock in trade is valued scrip wise, at cost or net realisable value whichever is lower in case of listed shares. Whereas

in case of unquoted shares, valuation is at cost. Cost is calculated on the basis of first- in- first- out method.

Cash & Cash Equivalents

In the cash flow statement, cash and cash equivalents includes cash on hand, demand deposites with banks, other

short term highly liquid investments with original maturities of three months or less.

Depreciation:

Depreciation has been provided on Straight line Method on prorata-basis and in some cases to the extent available at

the rates and in the manner prescribed in schedule XIV to the Companies Act, 1956.

Tangible Fixed Assets:

Fixed Assets have been stated at historical cost inclusive of incidental expenses, less accumulated depreciation.  



Note 2 - Share Capital

(Amount in INR)

(a) Particulars

Authorised :

 10,000,000 Equity Shares of Rs. 10/- each 

(Previous Year 10,000,000 Equity Shares of 

Rs. 10/- each) 

100,000,000    100,000,000   

TOTAL 100,000,000    100,000,000   

Issued, Subscribed and Paid-up :

 9,267,600  Equity Shares of Rs.10/- each 

(Previous Year 9,267,600 Equity Shares of 

Rs.10/- each)  

92,676,000      92,676,000     

TOTAL 92,676,000      92,676,000     

(b)

i)

ii)

(c) Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period

Particulars

No. of shares at the beginning of the year 9,267,600        9,267,600       

Add: Issue of Shares during the year

Conversion of Share Warrants -                    -                    

-                   -                  

No. of shares at the end of the year 9,267,600        9,267,600       

(d) Details of shareholders holding more than 5% shares in the company

Nos. % Nos. %

 Brij Plantations Pvt Ltd. 1,230,000         13.27% 1,230,000         13.27%

 Angelica Trading Pvt. Ltd. 1,375,000         14.84% 1,375,000         14.84%

 Transdeal Securities Pvt. Ltd. 1,225,000         13.22% 1,225,000         13.22%

 Tungareshwar Food Products Pvt. Ltd. 1,225,000         13.22% 1,225,000         13.22%

 Trunadhanya Trading Pvt.Ltd 945,000            10.20% 945,000            10.20%

(e)

(f)

As at March 31, 2015As at March 31, 2016

As at March 31, 2016

 Detailed note on Shares reserved to be issued under option and contracts/ commitments for the sale of 

shares / divestments including the terms and conditions.  

As at March 31, 2015As at March 31, 2016

As at March 31, 2015

 Detailed note on the terms of the rights, preferences and restrictions relating to each class of shares 

including restrictions on the distribution of dividends and repayment of capital. 

Explicit Finance Limited

Notes to financial statements as at March 31, 2016

 Detailed terms of any securities convertible into shares, e.g. in the case of convertible warrants, 

debentures, bonds etc.  

 The company does not have any such contracts / commitment as on reporting date. 

In the event of liquidation of the Company, the holders of Equity shares will be entitled to receive remaining assets

of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number

of Equity shares held by the shareholders.

 The Company has only one class of Equity Shares having a par value of Rs. 10/- per share. Each holder of Equity 

Share is entitled to one vote per share. 

No. of Shares held by

The Company does not have any securities covertible into shares as on reporting date.



Explicit Finance Limited

Notes to financial statements as at March 31, 2016

Note 3 - Reserves & Surplus

(Amount in INR)

Particulars

Special Reserve

Balance as at beginning of the year -                    -                    

Add: Amount tranferred from surplus in

statement of Profit and Loss during the year 1,061                -                    

Balance as at end of the year 1,061               -                  

Surplus/(Deficit) in the Profit & Loss Account

Opening balance (4,778,132)        (4,774,845)       

Add: Profit / (Loss )  for the year 5,306                (3,287)              

Amount available for appropriations (4,772,826)        (4,778,132)       

Appropriations:

Less: Transferred to special reserve (1,061)               -                    

(1,061)               (4,773,888)      -                    (4,778,132)      

TOTAL (4,772,826)      (4,778,132)      

Note 4 - Short Term borrowing

(Amount in INR)

Particulars

Unsecured Loans

Inter Corporate Deposit 306,082           2,105,124       

TOTAL 306,082           2,105,124       

Note 5 - Trade Payables

(Amount in INR)

Particulars

Total Outsanding dues of Micro & Small enterprise -                   -                  

 Total Outstanding dues of creditors other 

than Micro & Small enterprise.                                            

728,160           744,790          

728,160           744,790          

Note 6 - Deferred Tax Liabilities (Net)

(Amount in INR)

Particulars

Liabilities (i) On account of difference in depreciation 

on Fixed Assets 

(i) Timing differences on Tax Provisions 13,155              8,511                

( A ) 13,155             8,511              

Assets

(i) Timing differences on Tax Provisions -                    -                    

( B ) -                   -                  

TOTAL (A + B) 13,155             8,511              

Note 7 - Other Current Liabilities

(Amount in INR)

Particulars

Provision for Expenses 34,029              16,854              

TDS Payable 12,329              61,679              

Provision for  Tax  -                    -                    

TOTAL 46,358             78,533            

As at March 31, 2015

As at March 31, 2015

As at March 31, 2016 As at March 31, 2015

As at March 31, 2016 As at March 31, 2015

As at March 31, 2016

As at March 31, 2016 As at March 31, 2015

As at March 31, 2016
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Explicit Finance Limited

Notes to financial statements as at March 31, 2016

Note 9- Non-Current Investments

(Amount in INR)

Particulars

Trade Investments

Investment in Equity Instruments

Global film & broadcasting Ltd. 123180 Shares 138,227           123180 Shares 138,227          

Prov. for Dimunation In Value of Investment 123180 Shares (138,227)          123180 Shares (138,227)         

( Global film & broadcasting Ltd.)

Kirloskar Electricals Ltd     4803 Shares 543,854               4803 Shares 543,854          

( Market Value as on 31.3.2016 Rs.156,578/-)

TOTAL 543,854           543,854          

Note 10- Long Term Loans and Advances:

(Amount in INR)

Particulars

Others  - Long Term Loans & Advances 47,357             1,910,342       

TOTAL 47,357             1,910,342       

Note 11 - Inventories

(Amount in INR)

(a) Particulars

Stock in Trade  ( Shares & Securities ) 2,748,540        2,926,845       

TOTAL 2,748,540        2,926,845       

(b) Basis of valuation of Inventories 

Note 12 - Cash & Cash equivalents

(Amount in INR)

Particulars

(i) Balances with Banks : 

     - Current Accounts 38,632              141,991            

(ii) Cash-in-hand 313,718            59,444              

TOTAL 352,350           201,436          

Note 13 - Short-Term Loans and Advances

(Amount in INR)

Particulars

Other Loans and Advances 

(Unsecured, considered good)

- Intercorporate Loans 13,547,206       12,805,783       

- Other Loans & Advances 70,659,093       71,572,603       

84,206,299      84,378,386     

Balances with statutory / revenue authorities : 

    - Income Tax 867,731            538,292            

867,731           538,292          

TOTAL 85,074,030      84,916,678     

As at March 31, 2016 As at March 31, 2015

As at March 31, 2016 As at March 31, 2015

 Advance recoverable in cash or in kind  

As at March 31, 2016

 Inventories are valued at lower of cost or net realizable value on FIFO basis which is in accordance with

AS-2 - "Valuation of Inventories" as issued by the ICAI. 

As at March 31, 2015As at March 31, 2016

As at March 31, 2016 As at March 31, 2015

As at March 31, 2015



Note 14 - Revenue from Operations

(Amount in INR)

Particulars

(a) Sale of Shares 50,140,910         65,376,958                

(b) Sale of Services

     Professional Services -                      -                             

(c) Interest Received 6,367,604           6,735,916                  

TOTAL 56,508,514         72,112,874                

Note 15 - Other Income

(Amount in INR)

Particulars

(i) Interest Income on 

    - Bank Deposits -                      -                             

    - Others -                      -                             

(ii) Dividend Income on 

    - Investment in Other Long-Term Instruments 5,759                   11,225                       

(iii) Other Non-Operating Income (net of expenses 

directly attributable to such income)

  - Miscellaneous Income 27,801                1,464                         

TOTAL 33,560                12,689                       

Note 16 - Operating Expenses

(Amount in INR)

Particulars

Purchases of Shares 53,166,209         69,316,429                

TOTAL 53,166,209         69,316,429                

Note 17 - Changes in Inventories

(Amount in INR)

Particulars

(a) At the beginning of the period

     Stock in Trade ( Shares & Securities ) 2,926,845           3,293,399                  

Less : (b) At the end of the period

      Stock in Trade ( Shares & Securities ) 2,748,540           2,926,845                  

TOTAL 178,305              366,554                     

Note 18 - Employee Benefits Expenses

(Amount in INR)

(a)
Particulars

(i) Salaries & Wages 976,820                 1,184,700         

(ii) Staff Welfare Expenses 29,010                   20,180              

TOTAL 1,005,830           1,204,880                  

(b) Detailed note on disclosure as required by AS-15

For details, refer Note No. 25

Explicit Finance Limited

For the year ended

March 31, 2016

For the year ended

March 31, 2015

For the year ended

March 31, 2016

For the year ended

March 31, 2015

Notes to financial statements for the year ended March 31, 2016

For the year ended

March 31, 2016

For the year ended

March 31, 2015

For the year ended

March 31, 2016

For the year ended

March 31, 2015

For the year ended

March 31, 2016

For the year ended

March 31, 2015



Explicit Finance Limited

Notes to financial statements for the year ended March 31, 2016

Note 19 - Finance Costs

(Amount in INR)

Particulars

Interest Expenses

   - Others 213,288              116,803                     

Bank Charges & Commission 1,237                   2,018                         

TOTAL 214,525              118,821                     

Note 20 - Other Expenses

(Amount in INR)

Particulars

Books & Periodicals 18,000                14,450                       

Depository Charges 56,843                45,742                       

Insurance -                      9,563                         

Printing and Stationery 59,725                31,240                       

Communication Costs 16,084                46,719                       

Listing, Registrar & Share Issue/Transfer Expenses 224,720              180,695                     

Legal & Professional Fees - Other than payments to Auditor :

    - Legal & Professional Fees 1,121,500              516,500            

    - Registration charges 58,584                   1,180,084           -                    516,500                     

Payments to Auditors :

    - Audit fees 17,175                16,854                       

Conveyance & Travelling 140,878              79,765                       

Office & General Expenses 115,104              76,896                       

TOTAL 1,828,614           1,018,424                  

Note 21 - Earnings Per Equity Share

(Amount in INR)

Particulars

(a) Net Profit / (Loss ) after tax attributable to equity shareholders for

Basic EPS 5,306                   (3,287)                        

Add/Less: Adjustment relating to potential equity shares -                             

Net Profit / ( Loss ) after tax attributable to equity shareholders for 5,306                   (3,287)                        

Diluted EPS

(b) Weighted average no. of equity shares outstanding during the

year

For Basic EPS 9,267,600           9,267,600                  

For Diluted EPS 9,267,600           9,267,600                  

(c) Face Value per Equity Share (Rs.) 10.00                   10.00                         

Basic EPS 0.00                     (0.00)                          

Diluted EPS 0.00                     (0.00)                          

For the year ended

March 31, 2016

For the year ended

March 31, 2015

For the year ended

March 31, 2016

For the year ended

March 31, 2015

For the year ended

March 31, 2016

For the year ended

March 31, 2015



Explicit Finance Limited

Notes to financial statements for the year ended March 31, 2016

Note 22 - Related Party Details

(a)  Key Management Personnel

Swati Dave Managing Director

Mr. Satish Pai Director

Mr. Avinash Mainkar Director

(b)

 Kaladarshan Investments Pvt Ltd Associates

(c) Related Party Transactions

 - In relation to (a) NIL

 - In relation to (b) NIL

Note 23 - Gratuity & Leave encashment

Note 24 - Operating leases

Note 25 - Amounts due to Micro, Small and Medium Enterprises:

Note 26 -Previous year figures

The notes refered to above form an integral part of the financial statements

As per our report of even date attached

For MVK Associates For and on Behalf of Explicit Finance Limited

Chartered Accountants

Firm Reg. No : 120222W

 

CA. KAPIL GUPTA Swati G. Dave Avinash B. Mainkar

Partner Director Director

Membership No. 047911 DIN-03299627 DIN-01986289

Place : Mumbai

Date  : May 25,2016

The figures of the previous year have been re-arranged, re-grouped and re- classified wherever necessary.

  Relative of key management personnel and Name of the enterprises having same key management personnel and/ or their 

relatives as the reporting enterprises with whom the Company has entered into transactions during the year 

The Company has not taken any property or epuipment on lease

The Company has not received any intimation from the suppliers under the The Micro, Small & Medium Enterprises Development Act 

2006 and therefore disclosures, if any, relating to amounts unpaid as at the year end together with interest paid/payable as required under 

the said Act have not been given.

Leave Encashment Liability payable on retirement or otherwise has not been provided as the same would be charged in the year of 

retirement or when paid which is in contravention of accounting standard 15 " Acccounting for Retirement Benefits".
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