
 
CL/MUM/23-24/DEB/289 

Date: 07-March-2024 

 
To, 
Muthoot Fincorp Limited 
Muthoot Centre, 
TC No 27/3022, Punnen Road, 
Trivandrum 695 001, Kerala 
 
Kind Attn: Mr. Sabapathy 
 
Dear Sir, 
 
Sub: Consent to act as Trustee for Unlisted, Unsecured, Taxable, subordinated (Tier ii), Redeemable NCD’s 
aggregating to Rs. 50 Crores proposed to be listed by Muthoot Fincorp Limited. 

This is with reference to the discussions in respect to list the Unlisted, Unsecured, Taxable, subordinated (Tier ii), 
Redeemable NCD’s aggregating to Rs. 50 Crores issued by your Company on February 14, 2023 and appointment 
of Vardhman Trusteeship Private Limited to act as Debenture Trustee pertaining to the said Issue. Consequently, 
in connection to the erstwhile consent letter bearing reference number: CL/MUM/22-23/DEB/155 dated February 
08, 2023 issued in connection with the said sub-debt NCD, we hereby consent to our name being inserted as the 
Trustee in the key information document in connection with the listing of the Sub-Debt issue and we are agreeable 
to act as Trustee for the said issue proposed to be listed. 
 
We, the undersigned, hereby consent to be named as the Debenture Trustee to the Issue and to our name being 
inserted as the Debenture Trustee to the Issue in the Information Memorandum/disclosure document/listing 
application or any other document to be filed with the BSE/NSE Limited (“Stock Exchange”) or any other 
authority as required. The following details with respect to us may be disclosed: 
 

Name Vardhman Trusteeship Private Limited 
Address The Capital, A Wing, 412A, Bandra Kurla Complex, 

Bandra (East), Mumbai-400051 
 

Tel 22 4264 8335/ 22 4014 0832 
Email corporate@vardhmantrustee.com 
Website https://vardhmantrustee.com 
Contact Person Rushabh Desai 
SEBI Registration No IND000000611 
CIN 
 

U65993WB2010PTC152401 

Logo 

 
 
 
We confirm that we are registered with the SEBI and that such registration is valid as on the date of this letter. We 
enclose a copy of our registration certificate enclosed herein as Annexure A and declaration regarding our 
registration with SEBI as Annexure B. We also confirm that we have not been prohibited by SEBI to act as an 
intermediary in capital market issues. 
 
Yours faithfully, 
For Vardhman Trusteeship Private Limited 
 
 
 
Authorised Signatory 





                                                                
 
 
 
                                                      

Annexure B 
 
We hereby confirm that as on date the following details in relation to our registration with the Securities 
and Exchange Board of India as a Debenture Trustee is true and correct: 
 

1 Registration Number IND000000611 
   
2 Date of registration/ Renewal of registration 15/12/2020 
   
3 Date of expiry of registration Null, unless suspended or cancelled by 

SEBI 
   
4 If applied for renewal, date of application N/A 
   
5 Any communication from SEBI prohibiting the 

entity from acting as an intermediary 
No 

   
6 Any enquiry/ investigation being conducted by SEBI No 
   
7 Details of any penalty imposed by SEBI No 
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