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RefNo. 573I8/ rTs L/oP NCL:2\23-24/DEB/s56
September 01,2023

To,
Mx. Dipti Khrndelwrl- Company Secrelary
HDB Finrncial Services Limit€d
Ground Floor, Zenith House, Keshavrao Xladye Marg. Opposite Race Course.
Mahalaxmi.Mumbai 4000t4

Dear Midam,

umbrcll, conserr to scl as Debcntore Trusree for sccured, Rated, Lislcd, R€deemsbre, Non-convcnibh Debentur€s(NCDS) of tli 20,000 crores to be issued in ore or mor€ truoches.

This is wilh refcrence ro the e-mair dared 18.08 2021 rrom yo,r company on appointmenr of IDBI Trusleeship servicesLimircd (r'rsl) as Dcbcnrure 'r'rusree for Secured, Rared, Lrsiea, nedeimatte, N,i,i-C"r"".tiu" o"t*rr.". Nib.j oi n20'000 crores ro be issued in one or more ranches wirhin i0 mon$s from rhc duL oiu.u."ri" cor."nt I-"n...

In this connection, wc confirm our acccotance
conditions as set out in Annexure - A. 

ro acl as Debenlure Trusr€e for rhe same, subject to lhe company agreeing the

we are aho agreeablc for inclusion ol our namc as trusrees in fte company s otrcr document / djsclosure document / listi.gapplicarion / any other document to bc fited wilh SEBt / RoC i thc srockt),:h;,ig.i9-o, 
"ny 

,r,", *,f,oriry as required.

HDB Frnancisr scrvices Limited. sha! enrer inro Debenrur€ Trusree Agreemcnt for the said issue of the NCDs.

Thanking you,

Yours faithfully,
For IDBI Trusr€cship Scrvices Limircd

^Le .

?.vwr"
Authoriscd Sigrarory

Regd. Ofrice: L,niversal Insurance Building, Ground Floor, Sir p 14. Road, Fort, lyumbai- 4OO 001.Tel. ;022-4080 7000. Fax:022-6631 1776. Emait : itst@idbitrustee.com . l.uijon.-"6ioOitrrrt""..o,
Website : www. idbitrustee.com
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2.

l.

For lDBl l ruslceship Servires Linriled

l he Company agrees and undertakes to create the securiries wherever applicable over such of irs immovable andmoveable properies and on such lerms and conditions as agreed by rtii o"u.rr.. r,ora"r, and disclose in theInformaiion Memorandurn or Discrosure Documenr and execirte, rhe oebenture i-ri 6..o -a orher necessarysecuritv documenrs ror each series ofdebenrures as app.ovea rv rtre oeueniui" i-'i"", '*iil ,,. *;p"rated lime asperrhe oflcrdocunrenr or as perdppt.Ldbte hs.

-lT l"r*, ag,ces & u,,denJkes ro pJ) ro ,tic Dcb*,r,,e .trun(cs 
so ton, as rhe) hotd rhe orfice otrhe Debenrurerrusree rern"ncr-rion a. \rared abu!e ru, ,ir"J 'enrcc. Js Debenrure rrriee i,' ,oalii* r" 

"rr 
re'ar. rraterins andorher Lons. chirpe" arrd erpen.er shrch rhe D(benru"c IrJnee or lhei, 

"m..^. "rpi",... ", +ents mdy mcur inrel3rion ro e\ecdr.on or rhe Debenrure r,u\, Dc(d and rrr ,r,* o".rr.rir'rii..,-ing",ii'i..*,,y,irr *. ro,i., inre'p<cr ol rhe.IJebenrure. ha\e bcen r'ur) pard-orT a.d rhc 
"qri.i" i"ir"ii,t" rir'"ar"JcLron or charge in attrcspccrs. hr!e bcen comptrcJ \ th

Ihe conrprnv aEr.cs & un'rerdk(s ro cornorv wirh the pJovisions ofstiBl (Debcnrure Trustees) Regulations, r993.sEBI (rss,c a,,d Lis,'ns or Non'con,cnibr( securi,".i n e,i"ir",i-:i;i. ii;;iiji,ii",,iiiir"*^ 
",a 

o*a"**Requiremcni) Regutarions, 20t5. Lr5rinp A!i
9.ir':, r," "-iisr Hi; irin,; i'_i8.illill,;:i11ry i.:":".,i:i, ", n",i,..",rTi 

".,111r. 
.:lJ

i,l?11ffi,?ill..l;ij,y,illi;:,:TfH:T' a"'. uor: u, u.*a"J r,"*]i,,. ,".i,iJ 
""a 

other app,icab,e
rh! sarnc oD regular basrs. -rec to l-urnisfi to Debenlure/Bond 'liuslee such iDfonnation interms oi

o,9!'
Aulhorizcd SigtratorJ
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