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Rupees One Hundred Forty Seven Crores Seventy Five Lakhs Fifty Seven Thousand only), having a face value of INR 

5,00,000.00 (Indian Rupees Five Lakhs only) and discounted value of INR 4,92,519.00 each (Indian Rupees Four Lakhs 

Ninety Two Thousand Five Hundred Nineteen only), with the maturity of not more than one year (“Issue”). 

 
BACKGROUND 

This Key Information Document is related to the Commercial Papers to be issued by DMI Finance Private Limited 
(the "Issuer" or "Company") contains information and disclosures supplemental to those set out in the General 
Information Document dated November 16, 2023 and as amended by addendum to General Information 
Document dated December 14, 2023 (hereinafter this collectively referred to as the “GID”). The issue of the 
Commercial Papers under this Key Information Document has been authorised by the Issuer through the special 
resolution, dated March 01, 2024, of the shareholders of the Issuer pursuant to Sections 180(1)(c) of the 
Companies Act, 2013, along with the corporate authorizations dated May 16, 2024 of the board of directors of 
the Issuer, and the memorandum of association and articles of association of the Issuer. 

 
Pursuant to the corporate authorizations dated May 16, 2024, the Issuer is authorized to issue Commercial 
Papers from time-to-time up to an aggregate amount of up to INR 3000.00 Crores (INR Three Thousand Crores 
only) in denomination of INR 5,00,000.00 (INR Five Lakhs) or its multiples, in one or more tranches, with the 
maturity of not more than (1) one year. The present issue of Commercial Papers in terms of this Key Information 
Document is within the overall powers of the Board as per the above corporate authorisations. 

 

Issuer's Absolute Responsibility 

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this Key 
Information Document contains all information with regard to the Issuer and the Issue which is material in 
the context of the Issue, that the information contained in this Key Information Document is true and correct 
in all material aspects and is not misleading, that the opinions and intentions expressed herein are honestly 
stated and that there are no other facts, the omission of which make this Key Information Document as a 
whole or any of such information or the expression of any such opinions or intentions misleading. 

 
 
 

DISCLAIMERS 
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➢ Various disclosures set out in this Key Information Document have been linked to the disclosures set 

out in the General Information Memorandum. There are no changes to the disclosures which have been 
linked to the disclosures set out in GID, and in the case of any conflict/difference/variations between 
the provisions of the GID and this Key Information Document, the provisions of this Key Information 
Document shall be applicable to this issuance of Commercial Papers. 

SECTION 1: DETAILS OF ISSUER AND CURRENT TRANCHE 
 

The Issuer for the purpose of issuance of Commercial Papers hereby discloses the followings: 

i. Details of Current Tranche: 
 

ISIN Amount 
(INR) 

Propose 
d Date 
of Issue 

Coupon/Dis 
count Rate 

Maturit 
y Date 

Current 
Credit 
Rating 

Date of 
Issue of 
Credit 
Rating 

Validity 
Period of 
Rating 

Credit 
Rating 
Agency 

Declaration 
Stating Valid 
Rating 

INE604

O14098 
Aggregate 

amount of 

INR 

150,00,00,00 

0.00 (Indian 

Rupees One 

Hundred 

Fifty Crores 

only) 

July 10, 

2024 
8.8000%, 
FIMMDA 

Convention 

Septemb

er 11, 

2024 

[ICRA] 
A1+ 

June 26, 

2024 

12 

Months 

ICRA 

Limited 

The Issuer 

confirms that 

the credit 

rating    of 
ICRA   A1+ 

revalidated on 

June 26, 2024 

by ICRA 

Limited will 

remain valid 

on date of 

issuance and 

listing of the 

commercial 
paper. 

 
ii. Name and Address of Issuer: DMI FINANCE PRIVATE LIMITED, Express Building, Third Floor, 9-10, ITO, 

Bahadur Shah Zafar Marg, New Delhi – 110002. 
 

iii. LINE OF BUSINESS: NON-BANKING FINANCIAL COMPANY (NBFC) 
 

iv. CHIEF EXECUTIVE (MANAGING DIRECTOR / PRESIDENT/ CEO / CFO/ TOPMOST EXECUTIVE): MR. 
YUVRAJA CHANAKYA SINGH- JMD, MR. SHIVASHISH CHATTERJEE- JMD, MR JATINDER PAL SINGH 
BHASIN – (Interim) CFO & CCO (INTERIM). 

 
v.  Issuing and Paying Agent (Name and Address): HDFC BANK LTD, I THINK TECHNO CAMPUS, BUILDING 

ALPHA, NEXT TO KANJUR MARG, RAILWAY STATION (EAST), MUMBAI (EAST), 400042 

vi. Market Conventions: FIMMDA CONVENTIONS 

vii. Conditions (if any): Not applicable 
 
 
 
 
 

SECTION 2: DETAILS RELATED TO COMMERCIAL PAPERS 
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i. Commercial Papers borrowing limit: WITHIN THE OVERALL BORROWING LIMIT OF THE COMPANY 

(PRESENTLY UPTO INR 3000 CRORES IN DENOMINATION OF INR 5,00,000 OR ITS MULTIPLES) 
 

ii. Supporting Board Resolution for Commercial Papers borrowing: Board resolutions dated May 16, 
2024, with respect to the issuance of Commercial Papers from time-to-time. 

 

Series Issue 

Amount 

Amount 

Outstan 

ding 

Date of 

Allotme 

nt 

Date of 

Maturity 

Credit 

Rating 

Secured/ 

Unsecure 

d 

Details of Issuing 

and Paying 

Agent 

DMIFIN 

/CP/23- 

24/01 

INR 

25,00,00 

,000 

(INR 

Twenty- 

Five 

Crores) 

NIL October 

20, 2023 

December 

22, 2023 

ICRA A1+ Unsecured HDFC Bank Ltd, 

I Think Techno 

Campus, Building 

– Alpha, Next to 

Kanjur Marg, 

Railway Station 

(East),  Mumbai 
(East), 400042 

DMIFIN 

/CP/23- 

24/02 

INR 

50,00,00 

,000 

(INR 

Fifty 

Crores) 

NIL Decemb 

er 19, 
2023 

March 19, 

2024 
ICRA A1+ Unsecured HDFC Bank Ltd, 

I Think Techno 

Campus, Building 

– Alpha, Next to 

Kanjur Marg, 

Railway Station 

(East),  Mumbai 
(East), 400042 

DMIFIN 

/CP/23- 

24/03 

INR 

130,00,0 

0,000 

(INR 

One 

Hundred 

and 

Thirty 

Crores) 

NIL January 

10, 2024 

March 27, 

2024 

ICRA A1+ Unsecured HDFC Bank Ltd, 

I Think Techno 

Campus, Building 

– Alpha, Next to 

Kanjur Marg, 

Railway Station 

(East), Mumbai 

(East), 400042 

DMIFIN 

/CP/23- 

24/04 

INR 

50,00,00 

,000 

(INR 

Fifty 

Crores) 

NIL January 

23, 2024 

March 27, 

2024 

ICRA A1+ Unsecured HDFC Bank Ltd, 

I Think Techno 

Campus, Building 

– Alpha, Next to 

Kanjur Marg, 

Railway Station 

(East),  Mumbai 
(East), 400042 

DMIFIN 

/CP/23- 

24/05 

INR 

25,00,00 

,000 

(INR 

Twenty 

Five 

Crores) 

NIL March 

28, 2024 

June 14, 

2024 

ICRA A1+ Unsecured HDFC Bank Ltd, 

I Think Techno 

Campus, Building 

– Alpha, Next to 

Kanjur Marg, 

Railway Station 

(East),  Mumbai 
(East), 400042 

DMIFIN 

/CP/24- 

25/01 

INR 

55,00,00 

,000 

(INR 

Fifty 

NIL April 08, 

2024 

June 27, 

2024 
ICRA A1+ Unsecured HDFC Bank Ltd, 

I Think Techno 

Campus, Building 

– Alpha, Next to 

Kanjur   Marg, 
Railway  Station 
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 Five 

Crores) 

     (East), Mumbai 

(East), 400042 

DMIFIN 

/CP/24- 

25/02 

INR 

150,00,0 

0,000 

(INR 

One 

Hundred 

Fifty 

Crores) 

NIL April 10, 

2024 

June 27, 

2024 

ICRA A1+ Unsecured HDFC Bank Ltd, 

I Think Techno 

Campus, Building 

– Alpha, Next to 

Kanjur Marg, 

Railway Station 

(East),  Mumbai 
(East), 400042 

DMIFIN 

/CP/24- 

25/03 

INR 

25,00,00 

,000 

(INR 

Twenty 

Five 

Crores) 

NIL April 15, 

2024 

June 27, 

2024 

ICRA A1+ Unsecured HDFC Bank Ltd, 

I Think Techno 

Campus, Building 

– Alpha, Next to 

Kanjur Marg, 

Railway Station 

(East),  Mumbai 
(East), 400042 

DMIFIN 

/CP/24- 

25/04 

INR 

20,00,00 

,000 

(INR 

Twenty 

Crores) 

INR 

20,00,00 

,000 

(INR 

Twenty 

Crores) 

May 02, 

2024 
October 

08, 2024 

ICRA A1+ Unsecured HDFC Bank Ltd, 

I Think Techno 

Campus, Building 

– Alpha, Next to 

Kanjur Marg, 

Railway Station 

(East),  Mumbai 
(East), 400042 

DMIFIN 

/CP/24- 

25/05 

INR 

50,00,00 

,000.00 

(Indian 

Rupees 

Fifty 

Crores 
only) 

INR 

50,00,00 

,000.00 

(Indian 

Rupees 

Fifty 

Crores 
only) 

June 18, 

2024 

September 

27, 2024 

ICRA A1+ Unsecured HDFC Bank Ltd, 

I Think Techno 

Campus, Building 

– Alpha, Next to 

Kanjur Marg, 

Railway Station 

(East),  Mumbai 
(East), 400042 

DMIFIN 

/CP/24- 

25/06 

INR 

25,00,00,0

00.00 

(Indian 

Rupees 

Twenty 

Five 

Crores 

only) 

INR 

25,00,00,0

00.00 

(Indian 

Rupees 

Twenty 

Five 

Crores 

only) 

 June 28, 

2024 

 October 10, 

2024 

ICRA A1+ Unsecured HDFC Bank Ltd, 

I Think Techno 

Campus, Building 

– Alpha, Next to 

Kanjur Marg, 

Railway Station 

(East),  Mumbai 

(East), 400042 

 
SECTION 3: END USE OF FUNDS 

i. End Use of Funds: Working capital requirements, administrative expenses, and creation of assets. 

 

SECTION 4: CREDIT SUPPORT/ENHANCEMENT 

i. Credit support/ enhancement (if any): NA 
ii. Details of instrument, amount, guarantor company: NA 

iii. Copy of the executed guarantee: NA 
iv. Net worth of the guarantor company: NA 
v. Names of companies to which guarantor has issued similar guarantee: NA 

vi. Extent of the guarantee offered by the guarantor company: NA 
vii. Conditions under which the guarantee will be invoked: NA 
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AUTHORISED SIGNATORY OF THE ISSUER: Jatinder Bhasin 

DATE: July 08, 2024 

FOR DMI FINANCE PRIVATE LIMITED 

ORIGINAL / AUTHENTICATED COPY OF ANY DOCUMENT RELATED TO ABOVE INFORMATION WILL BE MADE 
AVAILABLE TO THE INVESTORS ON REQUEST 
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Reference No.: 01/2023/NCD Date: November 16, 2023 
  

GENERAL INFORMATION DOCUMENT 
(FOR PRIVATE PLACEMENT) 

by 

  
DMI FINANCE PRIVATE LIMITED 

A private limited company incorporated under the Companies Act, 1956 
Corporate Identification Number (CIN): U64990DL2008PTC182749 
Permanent Account Number (PAN): AACCD9708K 
Date of Incorporation: 2 September 2008 
Place of Incorporation: Delhi, India 
Registration/identification number issued by the relevant regulator: 
N-14.03176 
Website: www.dmifinance.in 

Registered Office: Express Building, 3rd Floor 9-10, Bahadur Shah 
Zafar Marg, Central Delhi, New Delhi, Delhi, India, 110002  
Corporate Office: Express Building, 3rd Floor 9-10, Bahadur Shah 
Zafar Marg, Central Delhi, New Delhi, Delhi, India, 110002  
Telephone No.: +91 11 4120 4400  
Email: compliance@dmifinance.in  

General information document for issue of non-convertible debentures (including (i) senior secured, (ii) unsecured, (iii) subordinated, (iv) 
senior unsecured, (v) market linked debentures, (vi) non-convertible debentures to be issued or redeemed at a premium/discount, and/or 
(vii) any others (as may be determined)) in one or more tranches/series (each such tranche shall hereinafter be referred as "Debentures" or 
"NCDs") on a private placement basis (the "Issue"). Certain details of the Debentures are as follows: 
(a) Details of Issue: The issue size and the nature, number, price and amount of Debentures offered shall be set out in the Key Information 

Document for the relevant issuance of Debentures.  
(b) Rating: The details of the rating, the rating letter, the rating rationale and the press release shall be set out in the Key Information 

Document for the relevant issuance of Debentures. 
(c) Listing: The Debentures are proposed to be listed on the Wholesale Debt Market (WDM) of the BSE Limited within the time period 

prescribed under the SEBI Listing Timelines Requirements (as defined below). 
(d) Eligible Investors: As set out in Section 9.15 of the General Information Document read with the Key Information Document for the relevant 

issuance of Debentures. 
(e) Coupon related details: To be set out in the Key Information Document for the relevant issuance of Debentures. Please also refer Section 

8.1 (Summary Terms) of the Key Information Document for the relevant issuance of Debentures for details about coupon/dividend rate, 
coupon/dividend payment frequency, redemption date, redemption amount. 

(f) Underwriting: To be set out in the Key Information Document for the relevant issuance of Debentures. 
(g) Details of Electronic Book Mechanism: To be set out in the Key Information Document for the relevant issuance of Debentures. 

ISSUE SCHEDULE 

Issue Opening Date Issue Closing Date Date of earliest closing of the 
issue, if any 

Deemed Date of Allotment 

To be set out in the Key 
Information Document for the 

relevant issuance of Debentures. 

To be set out in the Key 
Information Document for the 

relevant issuance of Debentures. 

To be set out in the Key 
Information Document for the 

relevant issuance of 
Debentures. 

To be set out in the Key 
Information Document for the 

relevant issuance of Debentures. 

KEY OFFICERS OF THE ISSUER 

Compliance Officer 
Jatinder Bhasin 

Tel: 011 4120 4444  
Email:  

jatinder.bhasin@dmifinance.in      

Company Secretary  
Shilpi Varshney 

Tel: 011 4120 4444 
Email:  

shilpi.varshney@dmifinance.in      

Chief Financial Officer 
Mr. Vivek Wadhera 

Tel: +91 11 4120 4444 
Email:  

vivek.wadhera@dmifinance.in       

Promoters  
DMI Limited 

Tel: +230 404 8000  
Email:  

mitcobu6@mitcoworld.com     

DETAILS OF STAKEHOLDERS  

Debenture Trustee 
 

The name, logo, telephone 
number, address, contact 

person, e-mail ID and website of 
the debenture trustee for any 
tranche/series of Debentures 

issued pursuant to this General 
Information Document shall be 
set out in the Key Information 

Document for the relevant 
issuance of Debentures. 

Registrar and Transfer Agent 
 

The name, logo, telephone 
number, fax number, address, 
contact person, e-mail ID and 
website of the registrar and 

transfer agent for any 
tranche/series of Debentures 

issued pursuant to this General 
Information Document shall be 
set out in the Key Information 

Document for the relevant 
issuance of Debentures. 

Credit Rating Agency 
 

The name, logo, telephone 
number, address, contact 

person, e-mail ID and website of 
the debenture trustee for any 
tranche/series of Debentures 

issued pursuant to this General 
Information Document shall be 
set out in the Key Information 

Document for the relevant 
issuance of Debentures. 

Statutory Auditors 
 

 
S.N. Dhawan & Co LLP Address: 
421, II Floor, Udyog Vihar Phase 
IV, Gurugram, Haryana 122016, 

India 
Tel: +91 124 481 4444 

Contact Person: Mr. Vinesh Jain 
Email:vinesh.jain@sndhawan.co

m 
Website: 
https://www.mazars.co.in/ 

  

mailto:%20jatinder.bhasin@dmifinance.in
mailto:%20jatinder.bhasin@dmifinance.in
mailto:%20shilpi.varshney@dmifinance.in
mailto:%20shilpi.varshney@dmifinance.in
mailto:%20vivek.wadhera@dmifinance.in
mailto:%20vivek.wadhera@dmifinance.in
mailto:%20mitcobu6@mitcoworld.com
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BACKGROUND 
 

This General Information Document is related to all tranches/series of Debentures to be issued by DMI Finance Private 
Limited (the "Issuer" or "Company") on a private placement basis during the validity period of this General Information 
Document and contains relevant information and disclosures required in accordance with the Debt Listing Regulations. 
The issue of the Debentures comprised in the Issue and described under this General Information Document has 
been/shall be authorised by the Issuer through resolutions passed by the shareholders of the Issuer on the date(s) set 
out in the Key Information Document for the relevant issuance of Debentures and the Board of Directors of the Issuer 
on the date(s) set out in the Key Information Document for the relevant issuance of Debentures read with the 
resolution passed by the Borrowing Committee of the Board of Directors on the date(s) set out in the Key Information 
Document for the relevant issuance of Debentures and the Memorandum and Articles of Association of the Company.  

 

ISSUER'S ABSOLUTE RESPONSIBILITY 

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this General 
Information Document contains all information with regard to the Issuer and the Issue which is  material in the 
context of the Issue, that the information contained in this General Information Document is true and correct in all 
material aspects and is not misleading, that the opinions and intentions expressed herein are honestly stated and 
that there are no other facts, the omission of which make this General Information Document as a whole or any of 
such information or the expression of any such opinions or intentions misleading. 

 
DISCLAIMER 

 
➢ This General Information Document contains no unsubstantiated forward-looking statements. To the extent 

there are any unsubstantiated forward-looking statements under this General Information Document, such 
statements shall be considered to be null and void. 

 
➢ This General Information Document does not include any statement purporting to be made by an expert other 

than if the expert is a person who is not, and has not been, engaged or interested in the formation or promotion 
or management, of the Issuer and has given their written consent to this issue of this General Information 
Document and has not withdrawn such consent before the delivery of a copy of this General Information 
Document to the Registrar (as applicable) for registration. 
 

➢ The provisions of this General Information Document apply to each issuance of a tranche/series of Debentures 
issued pursuant to this General Information Document during the validity period of this General Information 
Document and the Key Information Document for the relevant issuance of Debentures, and all references and 
provisions set out below shall be construed and interpreted accordingly. 
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SECTION 1: DEFINITIONS AND ABBREVIATIONS 
 
Capitalised terms used herein and not defined shall have the meanings given to them in the Transaction 
Documents. Unless the context otherwise indicates or requires, the following terms shall have the meanings 
given below in this General Information Document. 
 

Act/Companies Act means the Companies Act, 2013, and shall include any re-enactment, 
amendment or modification of the Companies Act, 2013, as in effect from 
time to time. 

Applicable Accounting 
Standards 

means the generally accepted accounting principles, standards and 
practices in India or any other prevailing accounting standard in India as 
may be applicable, and includes Indian Accounting Standards (IND-AS). 

Applicant means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, a person who has submitted a 
completed Application Form to the Issuer, and "Applicants" shall be 
construed accordingly. 

Applicable Law means all applicable statutes, enactments or acts of any legislative body in 
India, laws, ordinances, rules, bye-laws, regulations, notifications, 
guidelines, policies, directions, directives and orders of any Governmental 
Authority and any modifications or re-enactments thereof. 

Application Form 
 
 

means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, the application form for 
subscription of the Debentures annexed to Key Information Document for 
the relevant issuance of Debentures. 

Application Money means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, the subscription amounts paid by 
the Debenture Holders at the time of submitting the Application Form. 

Beneficial Owners means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, the holders of the Debentures in 
dematerialised form whose names are recorded as such with the 
Depository(ies) in the Register of Beneficial Owners, and "Beneficial 
Owner" shall be construed accordingly. 

Board / Board of Directors  means the Board of Directors of the Issuer. 

BSE means BSE Limited 

Business Day means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures:  

(a) subject to (b) and (c) below, means any day on which commercial 
banks at the location set out in the relevant Key Information 
Document are open for business; 

(b) for the period commencing on the Issue Opening Date until the 
Issue Closing Date, any day (other than a Saturday, Sunday or a 
public holiday under Section 25 of the Negotiable Instruments 
Act, 1881), on which commercial banks at the location set out in 
the relevant Key Information Document are open for business; 
and 

(c) for the period commencing on the Issue Closing Date until the 
listing of the Debentures in accordance with this Deed, any 
trading day of BSE, other than a Saturday, Sunday or a bank 
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holiday, as specified by SEBI, 

and "Business Days" shall be construed accordingly 

CDSL  Central Depository Services (India) Limited. 

CERSAI means Central Registry of Securitisation Asset Reconstruction and Security 
Interest of India. 

Company/Issuer/DMI Finance means DMI Finance Private Limited.  

Conditions Precedent means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, the conditions precedent set out 
under the Key Information Document for the relevant issuance of 
Debentures. 

Conditions Subsequent means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, the conditions subsequent set out 
under the Key Information Document for the relevant issuance of 
Debentures. 

Constitutional Documents means the certificate of incorporation of the Issuer, the memorandum of 
association and articles of association of the Issuer and the certificate of 
registration issued by the RBI to the Issuer. 

Crore / Cr. / Crs. Ten Million 

Debentures/NCDs means any tranche/series of rated, listed, taxable, redeemable, 
transferable, non-convertible debentures denominated in INR, having 
such face value as may be set out in the Key Information Document for the 
relevant issuance of Debentures and an aggregate face value as may be 
set out in the Key Information Document for the relevant issuance of 
Debentures issued under this General Information Document. 

Debenture Holders/ Investors means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, each person who is: 

(a) registered as a Beneficial Owner; and 

(b) registered as a debenture holder in the Register of Debenture 
Holders. 

(a) and (b) above shall be deemed to include transferees of the 
Debentures registered with the Issuer and the Depository(ies) 
from time to time, and in the event of any inconsistency between 
(a) and (b) above, (a) shall prevail, 

 
and "Debenture Holder" or "Investor" shall be construed 
accordingly. 

Debenture Trustee  means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, the debenture trustee appointed 
in respect of the relevant issuance of Debentures and as more particularly 
set out in the Key Information Document for the relevant issuance of 
Debentures. 

Debenture Trustee 
Agreement 

means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, the agreement executed / to be 
executed by and between the Debenture Trustee and the Issuer inter alia 
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for the purposes of appointment of the Debenture Trustee to act as 
debenture trustee in connection with the issuance of the Debentures. 

Debenture Trustees 
Regulations/ SEBI Debenture 
Trustees Regulations 

means the Securities and Exchange Board of India (Debenture Trustees) 
Regulations, 1993, as amended, modified, supplemented or restated from 
time to time. 

Debenture Trust Deed/DTD means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, the debenture trust deed 
executed / to be executed by and between the Debenture Trustee and the 
Issuer inter alia recording the terms and conditions upon which the 
Debentures are being issued and shall include the representations and 
warranties and the covenants to be provided by the Issuer. 

Debt Disclosure Documents means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, collectively, this General 
Information Document, the relevant Key Information Document for the 
relevant issuance of Debentures and the relevant PPOA for the relevant 
issuance of Debentures, and "Debt Disclosure Document" means any one 
of them. 

Deemed Date of Allotment means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, the deemed date of allotment set 
out in the Key Information Document for the relevant issuance of 
Debentures. 

Demat means the dematerialized securities which are securities that are in 
electronic form, and not in physical form, with the entries noted by the 
Depository.  

Depositories Act  means the Depositories Act, 1996, as amended from time to time. 

Depositories means the depositories with whom the Issuer has made arrangements for 
dematerialising the Debentures, being NSDL and CDSL, and "Depository" 
means any one of them. 

Depository Participant / DP A depository participant as defined under the Depositories Act 

Director(s)  means the director(s) of the Issuer. 

DP ID  Depository Participant Identification Number. 

DRR has the meaning given to it in Section 6.36 (Other details) of this General 
Information Document.  

Due Dates means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, the dates on which any interest, 
any principal amounts, any additional interest, any liquidated damages, 
any premature redemption amount and/or any other amounts payable are 
due and payable, as more particularly set out in the Key Information 
Document for the relevant issuance of Debentures, and "Due Date" shall 
be construed accordingly. 

EBP Platform has the meaning given to it under the EBP Requirements. 

Electronic Book Provider / EBP has the meaning given to it under the EBP Requirements. 

Effective Date means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, the date of execution of the DTD 
for the relevant issuance of Debentures. 

EFT Electronic Fund Transfer 

Eligible Investors means the eligible investors set out in Section 9.15 of the General 
Information Document read with the Key Information Document for the 
relevant issuance of Debentures. 
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Events of Default means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, the events of default set out in 
the Key Information Document for the relevant issuance of Debentures. 

Financial Year/ FY  means each period of 12 (twelve) months commencing on April 1 of any 
calendar year and ending on March 31 of the subsequent calendar year. 

General Information 
Document/GID 

means this general information document issued by the Issuer in respect 
of all tranches/series of Debentures. 

Governmental Authority means any government (central, state or otherwise) or any governmental 
agency, semi-governmental or judicial or quasi-judicial or administrative 
entity, department or authority, agency or authority including any stock 
exchange or any self-regulatory organisation, established under any 
Applicable Law, and "Governmental Authorities" shall be construed 
accordingly. 

ICCL means the Indian Clearing Corporation Limited.  

INR/Rs. Means Indian Rupees. 

Issue means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, the issue of the relevant series of 
Debentures on a private placement basis pursuant to this General 
Information Document and the relevant Key Information Document. 

Issue Closing Date means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, the issue closing date set out in 
the Key Information Document for the relevant issuance of Debentures. 

Issue Opening Date means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, the issue opening date set out in 
the Key Information Document for the relevant issuance of Debentures. 

Key Information Document means the key information document issued/to be issued by the Issuer in 
accordance with the Debt Listing Regulations in respect of any 
tranche/series of Debentures issued pursuant to this General Information 
Document. 

Listed NCDs Master Circular means the master circular issued by SEBI bearing the reference number 
SEBI/HO/DDHS/PoD1/P/CIR/2023/119 dated August 10, 2021 on "Master 
Circular for issue and listing of Non-convertible Securities, Securitised Debt 
Instruments, Security Receipts, Municipal Debt Securities and Commercial 
Paper", as amended, modified, supplemented or restated from time to 
time. 

Listing Period has the meaning given to it under Section 8.1 (Summary Terms) below.  

LODR Regulations/SEBI LODR 
Regulations  

means the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, modified, 
supplemented or restated from time to time. 

N.A. Not Applicable 

NBFC Non-banking financial company 

NSDL  National Securities Depository Limited 

PAN  Permanent Account Number 

Private Placement Offer cum 
Application Letter/PPOA 

Means the private placement offer cum application letter issued/to be 
issued by the Issuer in accordance with Section 42 of the Companies Act, 
2013 read with the Companies (Prospectus and Allotment of Securities) 
Rules, 2014 in respect of any tranche/series of Debentures issued pursuant 
to this General Information Document. 

Promoters has the meaning given to it in the SEBI Debt Listing Regulations. 

Promoter Group has the meaning given to it in the SEBI Debt Listing Regulations. 
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Rating means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, the credit rating for the 
Debentures set out in the relevant Key Information Document. 

Rating Agency means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, the rating agency for the 
Debentures set out in the relevant Key Information Document. 

RBI  Reserve Bank of India. 

Record Date means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, the date which will be used for 
determining the Debenture Holders who shall be entitled to receive the 
amounts due on any Due Date, which shall be set out in the relevant Key 
Information Document.  

Recovery Expense Fund means the recovery expense fund established/to be established and 
maintained by the Company in accordance with the provisions of Chapter 
IV (Recovery Expenses Fund) of the SEBI Debenture Trustees Operational 
Circular. 

Register of Beneficial Owners means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, the register of beneficial owners 
of the Debentures maintained in the records of the Depositories. 

Register of Debenture Holders means the register maintained by the Issuer in accordance with Section 88 
of the Companies Act. 

R&T Agent/Registrar  means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, the registrar and transfer agent 
appointed for the issue of Debentures and as set out in the relevant Key 
Information Document. 

ROC means the jurisdictional registrar of companies. 

Rs. / INR Indian National Rupees. 

RTGS  Real Time Gross Settlement. 

SEBI means the Securities and Exchange Board of India. 

SEBI Debt Listing 
Regulations/Debt Listing 
Regulations 

means the Securities and Exchange Board of India (Issue and Listing of 
Non-Convertible Securities) Regulations, 2021, as amended, modified, 
supplemented, or restated from time to time. 

SEBI Debenture Trustees 
Master Circular 

means the master circular issued by SEBI bearing reference number 
SEBI/HO/DDHS-PoD1/P/CIR/2023/109 dated March 31, 2023 on "Master 
Circular for Debenture Trustees", as amended, modified, supplemented or 
restated from time to time. 

SEBI EBP Requirements / EBP 
Requirements  

means the requirements with respect to electronic book mechanism 
prescribed in Chapter VI (Electronic Book Provider platform) of the Listed 
NCDs Master Circular, and the operational guidelines issued by the 
relevant electronic book provider, as may be restated, amended, modified 
or updated from time to time. 

SEBI Listed Debentures 
Circulars 

means, collectively, the Listed NCDs Master Circular, the SEBI Debenture 
Trustees Master Circular, the SEBI Debt Listing Regulations, the LODR 
Regulations and the SEBI LODR Master Circular (to the extent applicable). 

SEBI Listing Timelines 
Requirements 

means the requirements in respect of the timelines for listing of debt 
securities issued on a private placement basis prescribed in Chapter VII 
(Standardization of timelines for listing of securities issued on a private 
placement basis) of the Listed NCDs Master Circular, read with, to the 
extent applicable, the SEBI EBP Requirements. 
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SEBI LODR Master Circular means the master circular issued by SEBI bearing reference number 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 on "Master 
circular for compliance with the provisions of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 by listed entities", as amended, modified, or restated 
from time to time. 

Stressed Assets Framework  means the RBI's circular no. DBR.No.BP.BC.45/21.04.048/2018-19 dated 
June 7, 2019, on "Prudential Framework for Resolution of Stressed Assets", 
as may be amended, modified, supplemented or restated from time to 
time. 

Tax means any present or future tax (direct or indirect), levy, duty, charge, 
fees, deductions, withholdings, surcharges, cess, turnover tax, transaction 
tax, stamp tax or other charge of a similar nature (including any penalty or 
interest payable on account of any failure to pay or delay in paying the 
same), now or hereafter, imposed pursuant to any Applicable Law or by 
any Governmental Authority. 

Tax Deduction means a deduction or withholding for or on account of Tax from a payment 
under a Transaction Document pursuant to Applicable Law. 

TDS Tax Deducted at Source.  

Transaction Documents means, in respect of any tranche/series of Debentures issued pursuant to 
this General Information Document and the Key Information Document 
for the relevant issuance of Debentures, the transaction documents 
executed for the relevant issuance of Debentures (including without 
limitation, the the Debenture Trust Deed, the Debenture Trustee 
Agreement, the Debt Disclosure Documents, and any other document that 
may be designated as a Transaction Document by the Debenture Trustee), 
and "Transaction Document" means any of them. 

WDM Wholesale Debt Market  

Wilful Defaulter means an issuer who is categorized as a wilful defaulter by any Bank or 
financial institution or consortium thereof, in accordance with the 
guidelines on wilful defaulters issued by the Reserve Bank of India and 
includes an issuer whose director or promoter is categorized as such. 
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SECTION 2: NOTICE TO INVESTORS AND DISCLAIMERS 
 
2.1 ISSUER'S DISCLAIMER 

 
This General Information Document (and any Key Information Document issued pursuant thereto and/or any 
PPOA issued pursuant thereto) is neither a prospectus nor a statement in lieu of a prospectus and should not 
be construed to be a prospectus or a statement in lieu of a prospectus under the Companies Act. This General 
Information Document (and any Key Information Document issued pursuant thereto) is not an offer or 
invitation under Section 42 of the Companies Act 2013. An offer will be made to identified Eligible Investors 
acceptable to the Issuer pursuant to a serially numbered and specifically addressed PPOA.  
 
The issue of the Debentures to be listed on the WDM segment of the BSE is being made strictly on a private 
placement basis. Multiple copies hereof given to the same entity shall be deemed to be given to the same 
person and shall be treated as such. This General Information Document (and any Key Information Document 
issued pursuant thereto and/or any PPOA issued pursuant thereto) does not constitute and shall not be 
deemed to constitute an offer or invitation to subscribe to the Debentures to the public in general.  
 
As per the applicable provisions, it is not necessary for a copy of this General Information Document (and any 
Key Information Document issued pursuant thereto and/or any PPOA issued pursuant thereto) to be filed or 
submitted to the SEBI for its review and/or approval. This General Information Document (and any Key 
Information Document issued pursuant thereto and/or any PPOA issued pursuant thereto) has been prepared 
in conformity with the SEBI Debt Listing Regulations as amended from time to time and Applicable Laws 
governing private placements of debentures. This General Information Document (and any Key Information 
Document issued pursuant thereto and/or any PPOA issued pursuant thereto) has been prepared solely to 
provide general information about the Issuer to Eligible Investors to whom it is addressed and who are willing 
and eligible to subscribe to the Debentures. This General Information Document (and any Key Information 
Document issued pursuant thereto and/or any PPOA issued pursuant thereto) does not purport to contain all 
the information that any Eligible Investor may require. Further, this General Information Document (and any 
Key Information Document issued pursuant thereto and/or any PPOA issued pursuant thereto) has been 
prepared for informational purposes relating to this transaction only and upon the express understanding 
that it will be used only for the purposes set forth herein. 
 
Neither this General Information Document (and any Key Information Document issued pursuant thereto 
and/or any PPOA issued pursuant thereto) nor any other information supplied in connection with the 
Debentures is intended to provide the basis of any credit or other evaluation and any recipient of this General 
Information Document (and any Key Information Document issued pursuant thereto and/or any PPOA issued 
pursuant thereto) should not consider such receipt as a recommendation to subscribe to any Debentures. 
Each potential Investor contemplating subscription to any Debentures should make its own independent 
investigation of the financial condition and affairs of the Issuer, and its own appraisal of the creditworthiness 
of the Issuer. Potential Investors should consult their own financial, legal, tax and other professional advisors 
as to the risks and investment considerations arising from an investment in the Debentures and should 
possess the appropriate resources to analyse such investment and the suitability of such investment to such 
potential Investor's particular circumstances.  
 
The Issuer confirms that, as of the date hereof, this General Information Document (and any Key Information 
Document issued pursuant thereto and/or any PPOA issued pursuant thereto) (including the documents 
incorporated by reference herein, if any) contains all the information that is material in the context of the 
Issue and regulatory requirements in relation to the Issue and is accurate in all such material respects. No 
person has been authorized to give any information or to make any representation not contained or 
incorporated by reference in this General Information Document or in any material made available by the 
Issuer to any potential Investor pursuant hereto and, if given or made, such information or representation 
must not be relied upon as having being authorized by the Issuer. The Issuer certifies that the disclosures 
made in this General Information Document (and any Key Information Document issued pursuant thereto 
and/or any PPOA issued pursuant thereto) are adequate and in conformity with the SEBI Debt Listing 
Regulations and the Companies (Prospectus and Allotment of Securities) Rules, 2014. Further, the Issuer 
accepts no responsibility for statements made otherwise than in the General Information Document (and any 
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Key Information Document issued pursuant thereto and/or any PPOA issued pursuant thereto) or any other 
material issued by or at the instance of the Issuer and anyone placing reliance on any source of information 
other than this General Information Document (and any Key Information Document issued pursuant thereto 
and/or any PPOA issued pursuant thereto) would be doing so at its own risk. 
 
This General Information Document (and any Key Information Document issued pursuant thereto and/or 
any PPOA issued pursuant thereto) and the respective contents hereof respectively, are restricted only for 
the intended recipient(s) who have been addressed directly and specifically through a communication by 
the Issuer and only such recipients are eligible to apply for the Debentures. All Investors are required to 
comply with the relevant regulations/guidelines applicable to them for investing in this Issue. The contents 
of this General Information Document (and any Key Information Document issued pursuant thereto and/or 
any PPOA issued pursuant thereto) are intended to be used only by those Investors to whom it is 
distributed. It is not intended for distribution to any other person and should not be reproduced by the 
recipient. 
 
No invitation is being made to any persons other than those to whom Application Forms along with this 
General Information Document (and any Key Information Document issued pursuant thereto and/or any 
PPOA issued pursuant thereto) have been sent. Any application by a person to whom the General Information 
Document (and any Key Information Document issued pursuant thereto and/or any PPOA issued pursuant 
thereto) have not been sent by the Issuer shall be rejected without assigning any reason. 
 
The person who is in receipt of this General Information Document (and any Key Information Document issued 
pursuant thereto and/or any PPOA issued pursuant thereto) shall not reproduce or distribute in whole or in 
part or make any announcement in public or to a third party regarding the contents hereof without the 
consent of the Issuer. The recipient agrees to keep confidential all information provided (or made available 
hereafter), including, without limitation, the existence and terms of the Issue, any specific pricing information 
related to the Issue or the amount or terms of any fees payable to us or other parties in connection with the 
Issue. This General Information Document (and any Key Information Document issued pursuant thereto 
and/or any PPOA issued pursuant thereto) may not be photocopied, reproduced, or distributed to others at 
any time without the prior written consent of the Issuer. Upon request, the recipients will promptly return all 
material received from the Issuer (including this General Information Document (and any Key Information 
Document issued pursuant thereto and/or PPOA issued pursuant thereto)) without retaining any copies 
hereof. If any recipient of this General Information Document (and any Key Information Document issued 
pursuant thereto and/or any PPOA issued pursuant thereto) decide not to participate in the Issue, that 
recipient must promptly return this General Information Document (and any Key Information Document 
issued pursuant thereto and/or any PPOA issued pursuant thereto) and all reproductions whether in whole 
or in part and any other information statement, notice, opinion, memorandum, expression or forecast made 
or supplied at any time in relation thereto or received in connection with the Issue to the Issuer. 
 
The Issuer does not undertake to update the General Information Document (and any Key Information 
Document issued pursuant thereto and/or any PPOA issued pursuant thereto) to reflect subsequent events 
after the date of General Information Document (and any Key Information Document issued pursuant thereto 
and/or any PPOA issued pursuant thereto) and thus it should not be relied upon with respect to such 
subsequent events without first confirming its accuracy with the Issuer. 
 
Neither the delivery of this General Information Document (and any Key Information Document issued 
pursuant thereto and/or any PPOA issued pursuant thereto) nor any sale of Debentures made hereafter shall, 
under any circumstances, constitute a representation or create any implication that there has been no change 
in the affairs of the Issuer since the date hereof. 
 
This General Information Document (and any Key Information Document issued pursuant thereto and/or any 
PPOA issued pursuant thereto) do not constitute, nor may it be used for or in connection with, an offer or 
solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorized or to any person 
to whom it is unlawful to make such an offer or solicitation. No action is being taken to permit an offering of 
the Debentures or the distribution of this General Information Document (and any Key Information Document 
issued pursuant thereto and/or any PPOA issued pursuant thereto) in any jurisdiction where such action is 
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required. Persons into whose possession this General Information Document (and any Key Information 
Document issued pursuant thereto and/or any PPOA issued pursuant thereto) come are required to inform 
themselves of, and to observe, any such restrictions. The General Information Document (and any Key 
Information Document issued pursuant thereto and/or PPOA issued pursuant thereto) is made available to 
potential Investors in the Issue on the strict understanding that it is confidential. 
 
THE ISSUER ACCEPTS NO RESPONSIBILITY FOR STATEMENTS MADE OTHERWISE THAN IN THE DEBT 
DISCLOSURE DOCUMENT/ GENERAL INFORMATION DOCUMENT (AND ANY KEY INFORMATION DOCUMENT 
ISSUED PURSUANT THERETO AND/OR PPOA ISSUED PURSUANT THERETO) OR IN THE ADVERTISEMENT OR 
ANY OTHER MATERIAL ISSUED BY OR AT THE INSTANCE OF THE ISSUER AND THAT ANYONE PLACING 
RELIANCE ON ANY OTHER SOURCE OF INFORMATION WOULD BE DOING SO AT THEIR OWN RISK. 
 
2.2 DISCLAIMER CLAUSE OF STOCK EXCHANGES 

 
As required, a copy of this General Information Document has been filed with the BSE in terms of the SEBI 
Debt Listing Regulations. It is to be distinctly understood that submission of this General Information 
Document to the BSE should not in any way be deemed or construed to mean that this General Information 
Document has been reviewed, cleared, or approved by the BSE; nor does the BSE in any manner warrant, 
certify or endorse the correctness or completeness of any of the contents of this General Information 
Document, nor does the BSE warrant that the Issuer's Debentures will be listed or will continue to be listed 
on the BSE; nor does the BSE take any responsibility for the soundness of the financial and other conditions 
of the Issuer, its promoters, its management or any scheme or project of the Issuer. 
 
2.3 DISCLAIMER CLAUSE OF RBI 

 
The Issuer is having a valid certificate of registration issued by the Reserve Bank of India under the Reserve 
Bank of India Act, 1934. However, the RBI does not accept any responsibility or guarantee about the present 
position as to the financial soundness of the company or for the correctness of any of the statements or 
representations made or opinions expressed by the company and for repayment of deposits/ discharge of 
liability by the company.  
 
2.4 DISCLAIMER CLAUSE OF SEBI 

 
As per the provisions of the SEBI Debt Listing Regulations, it is not stipulated that a copy of this General 
Information Document (and any Key Information Document issued pursuant thereto and/or any PPOA issued 
pursuant thereto) has to be filed with or submitted to the SEBI for its review / approval.  
 
It is to be distinctly understood that this General Information Document (and any Key Information Document 
issued pursuant thereto and/or any PPOA issued pursuant thereto) should not in any way be deemed or 
construed to have been approved or vetted by SEBI and that this Issue is not recommended or approved by 
SEBI. SEBI does not take any responsibility either for the financial soundness of any proposal for which the 
Debentures issued thereof is proposed to be made or for the correctness of the statements made or opinions 
expressed in this General Information Document (and any Key Information Document issued pursuant thereto 
and/or any PPOA issued pursuant thereto).  
 
IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THE ISSUE DOCUMENT/GENERAL INFORMATION 
DOCUMENT (AND ANY KEY INFORMATION DOCUMENT ISSUED PURSUANT THERETO) TO THE SECURITIES 
AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED TO MEAN 
THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY 
EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS 
PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED 
IN THE DEBT DISCLOSURE DOCUMENT/ GENERAL INFORMATION DOCUMENT (AND ANY KEY INFORMATION 
DOCUMENT ISSUED PURSUANT THERETO). THE LEAD MANAGER(S) (IF ANY) HAS CERTIFIED THAT THE 
DISCLOSURES MADE IN THE ISSUE DOCUMENT/GENERAL INFORMATION DOCUMENT (AND ANY KEY 
INFORMATION DOCUMENT ISSUED PURSUANT THERETO) ARE GENERALLY ADEQUATE AND ARE IN 
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CONFORMITY WITH THE REGULATIONS. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN 
INFORMED DECISION FOR MAKING INVESTMENT IN THE PROPOSED ISSUE. 
  
2.5 DISCLAIMER IN RESPECT OF JURISDICTION 
 
This Issue is made in India to the "Eligible Investors" set out this General Information Document (and any Key 
Information Document issued pursuant thereto and/or any PPOA issued pursuant thereto), who shall be/have 
been identified upfront by the Issuer. This General Information Document (and any Key Information 
Document issued pursuant thereto and/or any PPOA issued pursuant thereto) does not constitute an offer to 
sell or an invitation to subscribe to Debentures offered hereby to any person to whom it is not specifically 
addressed. Any disputes arising out of this Issue will be subject to the exclusive jurisdiction of the courts and 
tribunals at the location set out in Section 8.1 (Summary Terms). This General Information Document (and 
any Key Information Document issued pursuant thereto and/or any PPOA issued pursuant thereto) does not 
constitute an offer to sell or an invitation to subscribe to the Debentures herein, in any other jurisdiction to 
any person to whom it is unlawful to make an offer or invitation in such jurisdiction.  
 
2.6 DISCLAIMER IN RESPECT OF RATING AGENCIES 

 
Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the 
concerned bank facilities or to buy, sell or hold any security. The Rating Agency has based its ratings on 
information obtained from sources believed by it to be accurate and reliable. The Rating Agency does not, 
however, guarantee the accuracy, adequacy or completeness of any information and is not responsible for 
any errors or omissions or for the results obtained from the use of such information. Most entities whose 
bank facilities/instruments are rated by the Rating Agency have paid a credit rating fee, based on the amount 
and type of bank facilities/instruments. 
 
2.7 ISSUE OF DEBENTURES IN DEMATERIALISED FORM 
 
The Debentures will be issued in dematerialised form. The Issuer has made arrangements with the 
Depositories for the issue of the Debentures in dematerialised form. Investors will have to hold the 
Debentures in dematerialised form as per the provisions of Depositories Act. The Issuer shall take necessary 
steps to credit the Debentures allotted to the beneficiary account maintained by the Investors with their 
respective depositary participant. The Issuer will make the Allotment to the Investors on the Deemed Date of 
Allotment after verification of the Application Form, the accompanying documents and on realisation of the 
application money. 
 
2.8 DISCLAIMER IN RESPECT OF DEBENTURE TRUSTEE 

 
The Debenture Trustee or its agents or advisers associated with the issue of the Debentures do not undertake 
to review the financial condition or affairs of the Issuer during the life of the arrangements contemplated by 
this General Information Document (and any Key Information Document issued pursuant thereto and/or any 
PPOA issued pursuant thereto) and shall not have any responsibility to advise any investor or prospective 
investor in the Debentures of any information available with or subsequently coming to the attention of the 
Debenture Trustee, its agents or advisors. 

 
The Debenture Trustee and its agents or advisors associated with the issue of the Debentures have not 
separately verified the information contained herein. Accordingly, no representation, warranty or 
undertaking, express or implied, is made and no responsibility is accepted by Debenture Trustee as to the 
accuracy or any other information provided by the Issuer. Accordingly, the Debenture Trustee shall have no 
liability in relation to the information contained in this General Information Document (and any Key 
Information Document issued pursuant thereto and/or any PPOA issued pursuant thereto) or any other 
information provided by the Issuer in connection with the Issue. The Debenture Trustee is neither a principal 
debtor nor a guarantor of the Debentures. 
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2.9 CAUTIONARY NOTE 

 
By investing in the Debentures, the eligible investor(s) acknowledge that they: (i) are knowledgeable and 
experienced in financial and business matters, have expertise in assessing credit, market and all other relevant 
risk and are capable of evaluating, and have evaluated, independently the merits, risks and suitability of 
purchasing the Debentures, (ii) have not requested the Issuer to provide it with any further material or other 
information, (iii) have not relied on any investigation that any person acting on their behalf may have 
conducted with respect to the Debentures, (iv) have made their own investment decision regarding the 
Debentures based on their own knowledge (and information they have or which is publicly available) with 
respect to the Debentures or the Issuer, (v) have had access to such information as deemed necessary or 
appropriate in connection with purchase of the Debentures, (vi) are not relying upon, and have not relied 
upon, any statement, representation or warranty made by any person, including, without limitation, the 
Issuer, and (vii) understand that, by purchase or holding of the Debentures, they are assuming and are capable 
of bearing the risk of loss that may occur with respect to the Debentures, including the possibility that they 
may lose all or a substantial portion of their investment in the Debentures, and they will not look to the 
Debenture Trustee or other intermediaries appointed for the Debentures for all or part of any such loss or 
losses that they may suffer. 
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SECTION 3:  DETAILS OF PROMOTERS OF THE ISSUER 
 
The details of the Promoters of the Issuer are set out below: 
 
1. DMI Limited 

(a) Photo: N.A. 

(b) Date of birth/incorporation: 12 September 2008  

(c) Age: N.A. 

(d) Personal Address: 4th Floor, Ebene Skies, Rue de L'Institut, Ebene, Mauritius  

(e) Educational Qualifications: N.A. 

(f) Experience in the business or employment: N.A. 

(g) Positions/posts held in the past: N.A. 

(h) Directorships held: N.A. 

(i) Other ventures of the promoter: N.A. 

(j) Special achievements: N.A. 

(k) Their business and financial activities: Principal activity of the Company is investment 
holding  

(l) Permanent Accountant Number: AAECD1115E  

(m) Other details: License No. C108006700 - Category I Global Business Licence issued by 
Financial Services Commission 

The Issuer hereby confirms and declares that, to the extent applicable, Permanent Account Number, 
Aadhaar Number, Driving License Number, Bank Account Number(s) and Passport Number of the 
promoters and Permanent Account Number of directors have been submitted to BSE, at the time of filing 
the draft General Information Document. 
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SECTION 4: GENERAL RISKS 
 
GENERAL RISK 

 

Investment in non-convertible securities is risky, and investors should not invest any funds in such securities 
unless they can afford to take the risk attached to such investments. Investors are advised to take an 
informed decision and to read the risk factors carefully before investing in this offering. For taking an 
investment decision, investors must rely on their examination of the issue including the risks involved in it. 
Specific attention of investors is invited to statement of risk factors contained under Section 4 of this 
General Information Document. These risks are not, and are not intended to be, a complete list of all risks 
and considerations relevant to the non-convertible securities or investor's decision to purchase such 
securities. 

 
RISK FACTORS 
 
In respect of any tranche/series of Debentures issued pursuant to this General Information Document and 
the Key Information Document for the relevant issuance of Debentures, the following are the risks relating to 
the Company, the Debentures and the market in general envisaged by the management of the Company. 
Potential Investors should carefully consider all the risk factors stated in this General Information Document, 
the relevant Key Disclosure Document and/or the PPOA for evaluating the Company and its business and the 
Debentures before making any investment decision relating to the Debentures. The Company believes that 
the factors described below represent the principal risks inherent in investing in the Debentures but does not 
represent that the statements below regarding risks of holding the Debentures are exhaustive. Potential 
Investors should also read the detailed information set out elsewhere in this General Information Document, 
the relevant Key Disclosure Document, and/or the PPOA and reach their own views prior to making any 
investment decision. 
 
4.1 REPAYMENT IS SUBJECT TO THE CREDIT RISK OF THE ISSUER. 
 
Potential Investors should be aware that receipt of the principal amount, (i.e. the redemption amount) and 
any other amounts that may be due in respect of the Debentures is subject to the credit risk of the Issuer 
whereby the Investors may or may not recover all or part of the funds in case of default by the Issuer. Potential 
Investors assume the risk that the Issuer will not be able to satisfy their obligations under the Debentures. In 
the event that bankruptcy proceedings or composition, scheme of arrangement or similar proceedings to 
avert bankruptcy are instituted by or against the Issuer, the payment of sums due on the Debentures may not 
be made or may be substantially reduced or delayed. 
 
4.2 RISKS IN RELATION TO THE NON-CONVERTIBLE SECURITIES; THE SECONDARY MARKET FOR 

DEBENTURES MAY BE ILLIQUID; LIMITED OR SPORADIC TRADING OF NON-CONVERTIBLE 
SECURITIES OF THE ISSUER ON THE STOCK EXCHANGES. 

 
 
 
The Debentures may be very illiquid, and no secondary market may develop in respect thereof. Even if there 
is a secondary market for the Debentures, it is not likely to provide significant liquidity. Potential Investors 
may have to hold the Debentures until redemption to realize any value. 
 
4.3 CREDIT RISK & RATING DOWNGRADE RISK 
 
In the event of deterioration in the financial health of the Issuer, there is a possibility that the relevant rating 
agency may downgrade the rating of the Debentures. In such cases, potential Investors may incur losses on 
revaluation of their investment or make provisions towards sub-standard/ non-performing investment as per 
their usual norms.  
 
4.4 CHANGES IN INTEREST RATES MAY AFFECT THE PRICE OF DEBENTURES. 
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All securities where a fixed rate of interest is offered, such as this Issue, are subject to price risk. The price of 
such securities will vary inversely with changes in prevailing interest rates, i.e. when interest rates rise, prices 
of fixed income securities fall and when interest rates drop, the prices increase. The extent of fall or rise in 
the prices is a function of the existing coupon, days to maturity and the increase or decrease in the level of 
prevailing interest rates. Increased rates of interest, which frequently accompany inflation and/or a growing 
economy, are likely to have a negative effect on the pricing of the Debentures. 
 
4.5 TAX CONSIDERATIONS AND LEGAL CONSIDERATIONS 
 
Special tax considerations and legal considerations may apply to certain types of investors. Potential Investors 
are urged to consult with their own financial, legal, tax and other advisors to determine any financial, legal, 
tax and other implications of this investment. 
 
4.6 ACCOUNTING CONSIDERATIONS 
 
Special accounting considerations may apply to certain types of taxpayers. Potential Investors are urged to 
consult with their own accounting advisors to determine implications of this investment. 
 
4.7 RISKS IN RELATION TO THE SECURITY CREATED IN RELATION TO THE DEBT SECURITIES, IF ANY; 

SECURITY MAY BE INSUFFICIENT TO REDEEM THE DEBENTURES; RISKS IN RELATION TO 
MAINTENANCE OF SECURITY COVER OR FULL RECOVERY OF THE SECURITY IN CASE OF 
ENFORCEMENT  
 

In the event that the Issuer is unable to meet its payment and other obligations towards Investors under 
the terms of the Debentures, the Debenture Trustee may enforce the security in respect of the Debentures 
as per the terms of security documents, and other related documents. The Debenture Holder(s)' recovery 
in relation to the Debentures will be subject to (i) the market value of such secured property, (ii) finding 
willing buyers for the transaction security at a price sufficient to repay the Debenture Holder(s)' amounts 
outstanding under the Debentures. The value realised from the enforcement of the transaction security may 
be insufficient to redeem the Debentures. 
 
Fluctuations in the market values of the assets over which security has been provided in respect of loans 
provided by the Issuer could affect the Issuer's liquidity and reduce the Issuer's ability to enforce the 
security, which could adversely affect the Issuer's result of operations and financial condition. The Issuer 
may not accurately identify changes in the value of assets over which security has been provided caused by 
changes in market prices, and the Issuer's assessments, assumptions or estimates may prove inaccurate. 
 
Further, while the Debentures are secured against a charge to the tune of at least 100% (one hundred 
percent) of the principal and interest amount in favour of the Debenture Trustee, and it is the duty of the 
Debenture Trustee to monitor that the security is maintained, however, the possibility of recovery of 100% 
(one hundred percent) of the amount shall depend on the market scenario prevalent at the time of 
enforcement of the security. 

 
4.8 MATERIAL CHANGES IN REGULATIONS TO WHICH THE ISSUER IS SUBJECT COULD IMPAIR THE 

ISSUER'S ABILITY TO MEET PAYMENT OR OTHER OBLIGATIONS. 
 

The Issuer is subject generally to changes in Indian law, as well as to changes in government regulations and 
policies and accounting principles. Any changes in the regulatory framework could adversely affect the 
profitability of the Issuer or its future financial performance, by requiring a restructuring of its activities, 
increasing costs or otherwise. 

The Issuer is bound by the RBI's guidelines pertaining to the financial regulation of NBFCs, which cover aspects 
such as capital adequacy, exposure, and other prudential norms. The RBI also oversees the credit flow from 
banks to NBFCs, issuing guidelines to commercial banks regarding their investment and credit exposure norms 
for lending to NBFCs. It is possible that the RBI's regulations for NBFCs may undergo changes in the future, 
necessitating a restructuring of the Issuer’s activities, incurring additional costs, or potentially having adverse 
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effects on our business and financial performance. Although the RBI has not imposed restrictions on interest 
rates for non-deposit taking NBFCs, there is no guarantee that the RBI or the Government will not introduce 
regulations or policies, including those related to interest rates, taxation, inflation, exchange controls, or other 
actions that could negatively impact non-deposit taking NBFCs. 

4.9 LITIGATION OR ARBITRATION COULD RESULT IN MATERIAL ADVERSE EFFECT ON ISSUER’S 
OPERATIONS OR FINANCIAL CONDITIONS 

 
The Issuer is currently, and may continue to be, involved in legal proceedings as part of its regular business 
operations, including lawsuits and arbitrations. Engaging in litigation or arbitration may lead to significant 
costs, diversion of resources for the Issuer and/or potentially incurring substantial liabilities to third parties. 
There is no guarantee that the outcomes of these legal proceedings will not have a material impact on the 
Issuer's business, reputation, or standing in the market. Additionally, recovering any losses from third parties, 
regardless of Issuer’s fault, is uncertain. Such losses could potentially have a materially adverse effect on the 
Issuer's operational results or financial condition. Furthermore, there is no assurance that the provisions set 
aside for losses from litigation or arbitration will be adequate to cover the Issuer's ultimate expenses or losses. 
 
4.10 NCDS SHALL BE SUBORDINATED TO CERTAIN OTHER LIABILITIES 
 
The NCDs will hold a subordinate position to specific legal obligations, including those preferred by law, such 
as claims from the Government of India related to taxes, and certain liabilities arising in the normal course of 
our business transactions. Specifically, in scenarios like bankruptcy, liquidation, or winding up, the assets will 
be available to fulfil obligations related to the NCDs only after settling all liabilities that hold a higher priority 
than these NCDs. 
 
4.11 ISSUER HAS ENTERED INTO AND MAY IN FUTURE ENTER INTO RELATED PARTY TRANSACTIONS 
 
The Issuer has engaged in transactions with various related parties in the past. The Issuer cannot guarantee 
that more favourable terms could not have been obtained if these transactions were not with related parties. 
Additionally, it is probable that the Issuer will continue to enter into transactions with related parties in the 
future. There is no assurance that these transactions, whether considered individually or collectively, will not 
negatively impact the Issuer’s financial condition and operational results. The transactions conducted and any 
potential future dealings with related parties may entail conflicts of interest. 
 
 
4.12 LEGALITY OF PURCHASE 
 
Potential Investors in the Debentures will be responsible for the lawfulness of the acquisition of the 
Debentures, whether under the laws of the jurisdiction of their incorporation or the jurisdiction in which they 
operate or for compliance by that potential Investor with any law, regulation or regulatory policy applicable 
to it. 
 
4.13 POLITICAL AND ECONOMIC RISK IN INDIA 
 
The Issuer operates only within India and, accordingly, all of its revenues are derived from the domestic 
market. As a result, it is highly dependent on prevailing economic conditions in India and its results of 
operations are significantly affected by factors influencing the Indian economy. An uncertain economic 
situation, in India and globally, could result in a further slowdown in economic growth, investment and 
consumption. A slowdown in the rate of growth in the Indian economy could result in lower demand for credit 
and other financial products and services and higher defaults. Any slowdown in the growth or negative growth 
of sectors where the Issuer has a relatively higher exposure could adversely impact its performance. Any such 
slowdown could adversely affect its business, prospects, results of operations and financial condition. 
 
4.14 RISKS RELATED TO THE BUSINESS OF THE ISSUER 
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(a) AS AN NBFC, ONE OF THE MOST IMPORTANT RISKS AFFECTING THE PROFITABILITY OF THE ISSUER 
IS THE RISK OF NON-PAYMENT BY THE BORROWERS AND OTHER COUNTERPARTIES. 

 
As the Issuer continues to expand its business in India and introduce new products, the size of its loan assets 
is anticipated to grow in the future. Given that a significant portion of its borrowers consists of individuals and 
small to medium-sized companies, the Issuer faces elevated credit risk. This increased risk is attributed to the 
potential challenges these borrowers may encounter in adapting to shifts in the economic and industrial 
landscape, as well as global technological changes, along with alterations in the Indian regulatory and political 
environment. Such factors may contribute to a rise in the number and value of NPA. 
 
The Issuer is exposed to the risk that third parties, who owe it money, securities, or other assets, may fail to 
fulfill their obligations. These parties could default on their obligations for various reasons, such as 
bankruptcy, lack of liquidity, operational failure, and other unforeseen circumstances. Additionally, any delays 
in enforcing collateral, whether due to procedural delays in enforcement proceedings before Indian courts or 
other reasons, could potentially expose the Issuer to losses. 
 
When determining whether to extend credit to customers or enter into transactions with counterparties, the 
Issuer heavily relies on information provided by or on behalf of its customers, including financial data, for 
conducting credit assessments. The Issuer may also depend on representations and undertakings regarding 
the accuracy, correctness, and completeness of information, often verified by external agencies to which such 
functions are outsourced. If the information provided is materially misleading, it could elevate the risk of 
default. Relying on inaccurate or misleading information may have negative effects on the Issuer’s financial 
condition and results of operations. 
 
 
Even though the Issuer routinely assesses credit exposures to clients, counterparties, industries, and 
geographical regions that are perceived to pose credit concerns, the occurrence of defaults cannot always be 
easily detected or foreseen. Events or circumstances may arise unexpectedly, leading to defaults that may be 
challenging to anticipate or identify through regular reviews. 
 
(b) INTEREST RATE RISK 
 
The Issuer relies heavily on interest income generated from its operations, and its exposure to interest rate 
risk stems primarily from lending to customers at rates, amounts, and durations that may differ from its 
funding sources (institutional/bank borrowings and debt offerings). The Issuer endeavors to align its interest 
rate positions to minimize this risk. However, despite these efforts, there is no guarantee that significant 
movements in interest rates will not impact its operational results. Interest rates are highly sensitive to various 
external factors beyond the Issuer’s control, including the monetary policies of the RBI, the deregulation of 
the financial sector in India, domestic and international economic and political conditions, inflation, and other 
variables. Historically, interest rates in India have exhibited a relatively high degree of volatility due to these 
factors. Nevertheless, the Issuer aims to keep interest rate risk at minimum levels by proactively coordinating 
resource securing and lending activities on an ongoing basis. 
 
(c) FAILURE TO RECOVER THE EXPECTED VALUE OF COLLATERAL WHEN BORROWERS DEFAULT ON 

THEIR OBLIGATIONS TO ISSUER MAY ADVERSELY AFFECT ITS FINANCIAL PERFORMANCE. 
 
The Issuer cannot guarantee the realization of the full value of its collateral, and various factors may 
contribute to this uncertainty. These factors include defects in the perfection of collateral, delays on the 
Issuer’s part in initiating prompt action in bankruptcy or foreclosure proceedings, downturns in the stock 
market, claims from other lenders, legal or judicial restraints, and fraudulent transfers by borrowers. 
Additionally, if a specialized regulatory agency gains jurisdiction over the borrower, creditor actions may face 
further delays. The failure to recover the anticipated value of collateral security could expose the Issuer to 
potential losses. Furthermore, the Issuer may be part of a syndicate of lenders, and the majority may choose 
a different course of action than the Issuer would have preferred. Any unexpected loss in this regard could 
adversely impact the Issuer’s business, prospects, results of operations, and financial condition. 
 



General Information Document                                                     Private & Confidential 
Date: 16 November 2023                                                                                
                              For Private Circulation only 

(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus) 

 

20 
 

(d) ASSET-LIABILITY MISMATCHES IN THE SHORT TERM, WHICH COULD AFFECT COMPANY’S LIQUIDITY 
POSITION. 

 
The measure of the Issuer’s exposure to liquidity risk is determined by the difference between the value of 
assets and liabilities maturing in a specific time period. Similar to many NBFCs, a portion of the Issuer’s funding 
requirements is fulfilled through short-term sources, such as working capital demand loans, cash credit, short-
term loans, and commercial papers. However, a segment of the Issuer’s assets has medium or long-term 
maturities, and as the Issuer expands, the proportion of such assets is expected to increase. If the existing and 
committed credit facilities are withdrawn or unavailable, it may lead to funding mismatches, adversely 
affecting our business and future financial performance. 
 
(e) ISSUER’S INABILITY TO CONTROL THE NUMBER AND VALUE OF NPAS IN ISSUER’S PORTFOLIO 

COULD ADVERSELY AFFECT ISSUER’S BUSINESS AND RESULTS OF OPERATIONS. 
 
The Issuer faces risks related to its inability to control or reduce the number and value of its NPAs, potentially 
leading to a deterioration in the quality of its loan portfolio and significant impacts on its business. While the 
Issuer’s current total provisioning against NPAs may be deemed adequate to cover identified losses in its loan 
portfolio, there is no guarantee that future provisioning, while complying with regulatory requirements, will 
be sufficient to cover all anticipated losses. Moreover, challenges in meeting recovery targets for a specific 
financial year, attributed to intense competition at both global and domestic levels, could result in an increase 
in the number and value of NPAs, thereby impacting the Issuer. 
 
(f) ISSUER’S INDEBTEDNESS AND RESTRICTIVE COVENANTS IMPOSED BY ISSUER’S FINANCING 

AGREEMENTS COULD RESTRICT ITS ABILITY TO CONDUCT ITS BUSINESS AND OPERATIONS. 
 
The Issuer’s financing agreements impose specific security margin requirements. In the event of a breach of 
any financial or other covenants outlined in these agreements, the Issuer may be obligated to promptly repay 
the borrowings, either in full or in part, along with any associated costs. Some credit lines necessitate 
obtaining prior written consent from the relevant lender before engaging in activities such as expansion, 
merger, amalgamation, compromise, restructuring, or selling, leasing, transferring a substantial portion of 
assets. Additionally, obtaining consent is required for changes in ownership, control, shareholding, 
management, majority of directors, or the nature of business, as well as amendments to the Memorandum 
and Articles of Association. These conditions may limit or delay certain actions or initiatives that the Issuer 
may wish to undertake from time to time. 
 
(g) ISSUER IS EXPOSED TO VARIOUS OPERATIONAL RISKS INCLUDING THE RISK OF FRAUD AND OTHER 

MISCONDUCT BY EMPLOYEES OR OUTSIDERS. 
 
Similar to other financial intermediaries, the Issuer faces operational risks encompassing the potential for 
fraud or misconduct by its employees or external parties. These risks include unauthorized transactions, 
misreporting, non-compliance with statutory and legal requirements, and operational errors. Preventing 
employees from engaging in misconduct is not always guaranteed, and the measures implemented to detect 
and prevent such activities may not be fool-proof in all instances. Instances of employee misconduct or fraud, 
as well as the improper use or disclosure of confidential information, could lead to regulatory and legal 
proceedings, negatively impacting the Issuer’s reputation and operational efficiency. 
 
(h) ISSUER MAY NOT BE ABLE TO ATTRACT OR RETAIN TALENTED PROFESSIONALS REQUIRED FOR ITS 

BUSINESS. 
 
The complexity of the Issuer’s business operations demand a workforce with high levels of skill and 
experience, providing us with a competitive advantage. The successful execution of Issuer’s growth plans is 
heavily reliant on the availability of such qualified personnel and its ability to attract them. Failure to secure 
the necessary skilled manpower on time may result in missed business opportunities and adversely impact 
the Issuer’s operations. Despite having appropriate human resource policies, the risk of losing key 
management personnel due to factors beyond the Issuer’s control exists. The inability to replace them 
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adequately and promptly could have adverse effects on the Issuer’s business and future financial 
performance. 
 
(i) ISSUER HAA A HIGH CONCENTRATION OF LOANS TO CERTAIN CUSTOMERS OR GROUP OF 

CUSTOMERS. IF A SUBSTANTIAL PORTION OF THESE LOANS BECOMES NON-PERFORMING, ITS 
BUSINESS AND FINANCIAL PERFORMANCE COULD BE AFFECTED. 

 
The Issuer’s lending business, whether secured or unsecured, exposes it to the risk of third parties failing to 
meet their financial obligations. The composition of the Issuer’s loan portfolio and non-performing asset 
portfolio may, presently or in the future, display a significant concentration in specific customers or customer 
groups. These entities might default on their obligations to the Issuer for reasons such as bankruptcy, liquidity 
shortages, operational breakdowns, contract breaches, government or regulatory interventions, and 
challenges in adapting to changes in the macro business environment. Historical trends show that borrowers 
or borrower groups have been negatively impacted to varying extents by economic conditions. The 
occurrence of credit losses resulting from the financial difficulties of these borrowers or borrower groups in 
the future could have adverse effects on the Issuer’s business and financial performance. 
 
(j) SYSTEM FAILURES, INFRASTRUCTURE BOTTLENECKS AND SECURITY BREACHES IN COMPUTER 

SYSTEMS MAY ADVERSELY AFFECT ISSUER’S BUSINESS. 
 
The success of the Issuer’s businesses relies significantly on its capability to handle a large volume of 
increasingly intricate transactions on a daily basis. There is a risk that the Issuer’s financial, accounting, or 
other data processing systems may malfunction or become disabled due to events, whether wholly or partially 
beyond the Issuer’s control, such as disruptions in electrical or communications services. Malfunctions, 
disabilities, or other deficiencies in these systems or internal processes could potentially impact the Issuer’s 
operations, lead to financial losses, disrupt our businesses, prompt regulatory intervention, or harm its 
reputation. Furthermore, disruptions in the infrastructure supporting the Issuer’s businesses and the areas 
where we operate could adversely affect our ability to conduct business. 
 
The success of the Issuer’s operations is contingent upon the secure processing, storage, and transmission of 
confidential and other information within its computer systems and networks. There is a potential 
vulnerability to unauthorized access, computer viruses, malicious code, and other events that could 
compromise the integrity and security of the Issuer’s data. 
 
(k) ACCESS TO CAPITAL MARKETS AND COMMERCIAL BORROWINGS 
 
The Issuer’s growth hinges on its ongoing capacity to secure funds at competitive rates. As its business 
expands, the Issuer increasingly relies on funding from debt capital markets and commercial borrowings. The 
market for such funds is competitive, and the Issuer’s ability to obtain funds at competitive rates is influenced 
by various factors, including its credit ratings. While the Issuer has historically maintained competitive 
borrowing costs due to its credit rating and quality asset portfolio, an inability to access funds at an effective 
cost comparable to or lower than its competitors could hinder its ability to offer competitive interest rates for 
its loans. This could adversely impact its business and future financial performance. 
 
The Issuer is also exposed to liquidity risks in financial markets, influenced by international market 
developments that affect the Indian economy. Economic and financial condition changes may make it 
challenging for the Company to access funds at competitive rates. Being an NBFC, the Issuer faces restrictions 
on raising funds from international markets, which are generally more cost-effective sources. This constraint 
further limits its ability to obtain funds at more favourable rates. 
 
(l) COMPETITION FROM BANKS AND FINANCIAL INSTITUTIONS, AS WELL AS STATE-SPONSORED 

PROGRAMS, MAY ADVERSELY AFFECT THE ISSUER’S PROFITABILITY AND POSITION IN THE INDIAN 
NBFC LENDING INDUSTRY 

 
The Issuer contends with substantial competition primarily from other NBFCs and banks in India. Many of 
these competing institutions possess larger assets, superior access to, and lower costs of funding compared 
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to the Issuer. Additionally, in specific domains, they may enjoy better brand recognition and larger customer 
bases than the Issuer. As the Issuer expands its operations in India, it foresees the possibility of heightened 
competition, potentially leading to adverse effects on its business, operational results, and financial condition.  
 
(m) THE ECONOMIC FALLOUT FROM THE SPREAD OF SIMILAR PANDEMIC SITUATION LIKE COVID-19 

VIRUS OR OTHER FORCE MAJEURE SITUATION 
 
The spread of the COVID-19 virus across the globe, along with governmental measures such as lockdowns and 
curfews, has not only impacted the day to day lives of millions of people but also has dealt a significant blow 
to India's economy. Similar pandemic situations or other force majeure events could have adverse effects on 
the Issuer’s operations, business, liquidity, and cash flows. We may encounter unforeseeable declines in 
demand for specific products and services or an unexpected rise in customer defaults on repayments. As a 
result, there could be a negative impact on the company's capacity to fulfil its obligations related to the 
Debentures. 
 
(n) ISSUER PROCESSES AND STORES LARGE VOLUMES OF PERSONAL DATA AND FACES INHERENT 

RISKS RELATING TO IMPROPER USE OR COLLECTION OF PERSONAL DATA 
 
The Issuer’s business involves processing a substantial amount of personal data, obtained with user consent, 
and analysing it to create user and user group profiles. Its privacy policies, outlining the collection, use, and 
disclosure of personal data along with user rights, are consented to and made accessible for reference by its 
customers at any time. Handling and safeguarding a large volume of data, particularly user data, pose inherent 
risks. Improper collection, use, or disclosure of user data could lead to loss of customers, business, partner 
financial institutions, and further result in erosion of trust, legal actions, regulatory scrutiny, penalties, 
damage to the Issuer’s reputation, and adverse effects on the Issuer’s business, financial condition, 
operational results, and cash flows. 
 
4.15 TRADING OF THE NCDS MAY BE LIMITED BY TEMPORARY EXCHANGE CLOSURES, BROKER 

DEFAULTS, SETTLEMENT DELAYS, STRIKES BY BROKERAGE FIRM EMPLOYEES AND DISPUTES. 
 

The Indian stock exchanges have experienced temporary exchange closures, broker defaults, settlement 
delays and strikes by brokerage firm employees. In addition, the governing bodies of the Indian stock 
exchanges have from time to time imposed restrictions on trading in certain securities, limitations on price 
movements and margin requirements. Furthermore, from time to time, disputes have occurred between 
listed companies and stock exchanges and other regulatory bodies, which in some cases may have had a 
negative effect on market sentiment. 

 
4.16 REFUSAL OF LISTING OF ANY SECURITY OF THE ISSUER DURING PRECEDING THREE FINANCIAL 

YEARS AND CURRENT FINANCIAL YEAR BY ANY OF THE STOCK EXCHANGES IN INDIA OR ABROAD  
 

As on the date of this General Information Document, no stock exchange in India or abroad has refused listing 
of any equity or debt security issued by the Issuer.  

 
4.17 IN CASE OF OUTSTANDING DEBT INSTRUMENTS OR DEPOSITS OR BORROWINGS:  

 
ANY DEFAULT IN COMPLIANCE WITH THE MATERIAL COVENANTS SUCH AS CREATION OF SECURITY 
AS PER TERMS AGREED: As on the date of this General Information Document, the Issuer has not 
committed any default in compliance with the material covenants such as creation of security as per 
terms agreed in respect of any outstanding borrowings.  
 
DEFAULT IN PAYMENT OF INTEREST: As on the date of this General Information Document, the 
Issuer has not committed any default in payment of interest in respect of any outstanding 
borrowings. 
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DEFAULT IN REDEMPTION OR REPAYMENT: As on the date of this General Information Document, 
the Issuer has not committed any default in redemption or repayment in respect of any outstanding 
borrowings.  
 

 NON-CREATION OF DEBENTURE REDEMPTION RESERVE:  Pursuant to the Companies (Share Capital 
and Debentures) Rules, 2014, a non-banking financial company is not required to maintain debenture 
redemption reserve for debentures issued on a private placement basis.  
 
DEFAULT IN PAYMENT OF PENAL INTEREST WHEREVER APPLICABLE: As on the date of this General 
Information Document, the Issuer has not committed any default in payment of interest penal in 
respect of any outstanding borrowings.  
 
OTHERS: A failure to observe the covenants under the Issuer's financing arrangements or to obtain 
necessary consents required thereunder may lead to the termination of the Issuer's credit facilities, 
acceleration of all amounts due under such facilities and the enforcement of any security provided. 
Any acceleration of amounts due under such facilities may also trigger cross default provisions under 
the Issuer's other financing agreements. If the obligations under any of the Issuer's financing 
documents are accelerated, the Issuer may have to dedicate a substantial portion of the Issuer's cash 
flow from operations to make payments under such financing documents, thereby reducing the 
availability of cash for the Issuer's working capital requirements and other general corporate 
purposes. Further, during any period in which the Issuer is in default, the Issuer may be unable to 
raise, or face difficulties raising, further financing. Any of these circumstances could adversely affect 
the Issuer's business, credit rating and financial condition, cash flows and results of operations. If the 
Issuer fails to meet its debt service obligations or covenants provided under the financing 
agreements, the relevant lenders could declare the Issuer to be in default under the terms of the 
Issuer's agreements or accelerate the maturity of the Issuer's obligations. the Issuer cannot assure 
the Investors that, in the event of any such acceleration, the Issuer will have sufficient resources to 
repay the borrowings. 

 
4.18 ALL COVENANTS INCLUDING THE ACCELERATED PAYMENT COVENANTS GIVEN BY WAY OF SIDE 

LETTERS SHALL BE INCORPORATED IN THE ISSUE DOCUMENT BY THE ISSUER 
 
The Issuer has no side letter with any debt securities holder except the one(s) disclosed in this 
General Information Document and the relevant Key Disclosure Document.  
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SECTION 5: FINANCIAL STATEMENTS 
 
The audited financial statements of the Issuer for the Financial Year ended March 31, 2023, March 31, 2022 
and March 31, 2021 and the limited review financial statements as of September 30, 2023 are set out in 
Annexure I hereto. 
 
 
 
 
 
 



General Information Document                                                     Private & Confidential 
Date: 16 November 2023                                                                                
                              For Private Circulation only 

(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus) 

 

25 
 

SECTION 6: REGULATORY DISCLOSURES 
 
This General Information Document is prepared in accordance with the provisions of SEBI Debt Listing 
Regulations and in this Section 6, the Issuer has set out the details required as per the SEBI Debt Listing 
Regulations (including Schedule I thereof). 
 
6.1 The Issuer shall file the following documents along with the listing application to the stock 

exchange and with the Debenture Trustee: 
 

The following documents have been / shall be submitted to the BSE and the Debenture Trustee: 
 

(a) The relevant Debt Disclosure Documents;  
(b) Memorandum of Association and Articles of Association;  
(c) Copy of the requisite board/ committee resolutions authorizing the borrowing and list of 

authorised signatories for the allotment of securities;  
(d) Copy of last three years Annual Reports;  
(e) Statement containing particulars of, dates of, and parties to all material contracts and 

agreements;  
(f) An undertaking from the issuer stating that the necessary documents for creation of the 

charge, wherever applicable, including the Trust Deed has been executed within the time 
frame prescribed in the relevant regulations/Act/rules etc. and the same would be uploaded 
on the website of the designated stock exchange, where such securities have been proposed 
to be listed;  

(g) In case of debt securities, an undertaking that permission / consent from the prior creditor for 
a second or pari passu charge being created, wherever applicable, in favour of the debenture 
trustee to the proposed issue has been obtained;  

(h) Any other particulars or documents that the recognized stock exchange may call for as it 
deems fit; 

(i) Due diligence certificate from the Debenture Trustee as per the format specified in the SEBI 
Debt Listing Regulations; and 

(j) Due diligence certificate from the Debenture Trustee as per the format specified in the SEBI 
Debenture Trustees Master Circular. 

 
6.2 The following documents have been / shall be submitted to BSE at the time of filing the draft of 

this General Information Document: 
 

Due diligence certificates from the Debenture Trustee as per the format specified in the SEBI 
Debenture Trustees Master Circular and the format as specified in the SEBI Debt Listing Regulations. 

 
6.3 Details of credit rating, along with the latest press release of the Credit Rating Agency in relation 

to the issue, and a declaration that the rating is valid as on the date of issuance and listing. Such 
press release shall not be older than one year from the date of opening of the issue. 
 
To be set out in the Key Information Document for the relevant issuance of Debentures. 

 
6.4 Name(s) of the stock exchange(s) where the non-convertible securities are proposed to be listed 

and the details of their in-principle approval for listing obtained from these stock exchange(s). If 
non-convertible securities are proposed to be listed on more than one stock exchange(s) then the 
issuer shall specify the designated stock exchange for the issue. The issuer shall specify the stock 
exchange where the recovery expense fund is being or has been created, as specified by the Board. 
 
Each tranche/series of Debentures are proposed to be listed on the WDM segment of BSE within the 
time period prescribed under the SEBI Listing Timelines Requirements. The Debentures are not 
proposed to be listed on more than one stock exchange.  

The Issuer shall comply with the requirements of the listing agreement for debt securities to the 
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extent applicable to it on a continuous basis.  

In respect of any tranche/series of Debentures issued pursuant to this General Information 
Document and the Key Information Document for the relevant issuance of Debentures, the Recovery 
Expense Fund shall be created by the Issuer with BSE in accordance with Chapter IV of the SEBI 
Debenture Trustees Master Circular. 

The in-principle approval from BSE in respect of this General Information Document is provided in 
Annexure III. 

6.5 Issue Schedule: 
 

PARTICULARS DATE 

Issue Opening Date To be set out in the Key Information Document for the relevant 
issuance of Debentures. 

Issue Closing Date To be set out in the Key Information Document for the relevant 
issuance of Debentures. 

Pay In Date To be set out in the Key Information Document for the relevant 
issuance of Debentures. 

Deemed Date of Allotment To be set out in the Key Information Document for the relevant 
issuance of Debentures. 

 
6.6 Name, logo, addresses, website URL, email address, telephone number and contact person of: 
 

(a) Legal Counsel  
 
The details of the legal counsel for any tranche/series of Debentures issued pursuant to this 
General Information Document shall be set out in the Key Information Document for the 
relevant issuance of Debentures. 
 

(b) Merchant Banker and co-managers to the issues 
 

The details of the merchant banker and co-managers for any tranche/series of Debentures 
issued pursuant to this General Information Document shall be set out in the Key 
Information Document for the relevant issuance of Debentures. 

 
(c) Guarantor 

 
The details of the guarantor for any tranche/series of Debentures issued pursuant to this 
General Information Document shall be set out in the Key Information Document for the 
relevant issuance of Debentures. 
 

(d) Arrangers  
 
The details of the arranger for any tranche/series of Debentures issued pursuant to this 
General Information Document shall be set out in the Key Information Document for the 
relevant issuance of Debentures. 
 

(e) Debenture Trustee to the Issue 
 
The details of the debenture trustee for any tranche/series of Debentures issued pursuant 
to this General Information Document shall be set out in the Key Information Document for 
the relevant issuance of Debentures. 

 
(f) Credit Rating Agency for the Issue 
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The details of the rating agency for any tranche/series of Debentures issued pursuant to this 
General Information Document shall be set out in the Key Information Document for the 
relevant issuance of Debentures. 
  

(g) Registrar the Issue 
 
The details of the registrar and transfer agent for any tranche/series of Debentures issued 
pursuant to this General Information Document shall be set out in the Key Information 
Document for the relevant issuance of Debentures. 

 
(h) Statutory Auditors 

 

Name S N Dhawan & Co  

Logo 

  
Peer review certificate no. 014000  

Address 421, II Floor, Udyog Vihar Phase IV, 
Gurugram, Haryana 122016, India 

Website https://www.mazars.co.in/ 

E-mail address vinesh.jain@sndhawan.com 

Telephone Number +91 124 481 4444 

Contact Person Details  Mr. Vinesh Jain 

  
6.7 About the Issuer 

 
 The following details pertaining to the issuer:  

 
(a) Overview and a brief summary of the business activities of the issuer 

  
The Company is registered as a Non-Deposit Accepting Non-Banking Financial Company and 

categorized as a NBFC - Investment and Credit Company (NBFC-ICC) as per circular no. DNBR (PD) 

CC.No.097/03.10.001/2018-19 dated February 22, 2019 with the Reserve Bank of India having NBFC 

registration No. N-14.03176 pursuant to letter no. DNBS.ND.No.4624/Regn.New/ 04.04.004/2008-

09 dated January 07, 2009 issued by the RBI attaching the Certificate of Registration as a Non-

Banking Financial Company.   

 

The Company has two separate lines of business as mentioned below: 

• Retail Business- Consumer Loans in the form of unsecured retail loans to individuals in the form 

of Personal Loans, Consumption Loans and MSME Loans. Tenure of such loans ranges from 3 

months to 36 months. 

• Wholesale Business- Secured Corporate Loans to medium and large sized 

corporate/companies/businesses across all sectors. The Company offers corporate loans having 

tenor in the range of 1 to 4 years.  

The main objects of the Company, as provided in its Memorandum of Association, are as below: 

 

a) To carry on the business of NBFC's (Non-Banking Financial Company) in the form of loan 

company, hire purchase Company, finance company and to undertake all types of lending, 

leasing, hire purchase, assets finance or any other form of lending business. 

b) To solicit and procure Insurance Business as Corporate Agent in respect of all classes of insurance 

and to undertake such other activities as are incidental or ancillary thereto. 
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c) To carry on the business of financing or lending relating to all types, kinds of business, machinery, 

plant, equipment. Ships, vehicles, aircraft, rolling stock, factories, movable and immovable 

property, to arrange or syndicate leasing or hire purchase, to undertake bills discounting, 

purchasing, financing, re-discount bills of exchange, to act as a discount and acceptance house, 

to arrange acceptance or co-acceptance of bills and to borrow, to lend, to negotiate loans, to 

transact business as financiers or monetary agents. To act as financiers with the objects of 

financing Industrial Enterprise, to lend or deal with the money either with or without interest or 

security as the company may deem expedient. 

d) To acquire and hold by way of investment, shares, stocks, debentures, debenture-stock, 

debentures, obligations or securities by original subscription, participation in syndicates, tender, 

purchase, exchange or otherwise and to subscribe for the same or to guarantee the subscription 

thereof and to exercise and enforce all rights and powers conferred by or incidental to ownership 

thereof. 

e) To carry on and to do all kinds of business of lending or depositing money secured or otherwise 

on such security or otherwise as the company may deem expedient and transacting contracts 

regarding the borrowing and lending of money including the negotiation for loans and 

syndication of loans. 

To carry on and to do all kinds of business relating to Investment Advisory Services. Financial 
Consultancy, Factoring, Credit Rating Agency, Leasing and Finance, Micro Credit, Rural Credit, 
Forex Broking and related services.  
 

(b) Structure of the group 
 

DMI Limited (the promoter) is the Issuer’s holding company and holds 72.98% of the paid up shareholding of 

the Issuer as on September 30, 2023.The Company has the following subsidiary companies as on September 

30, 2023:  

S.no. Name of Company 

1 DMI Capital Private Limited 

2 DMI Management Services 

Private Limited 

3 Appnit technologies Private 

Limited 

  
 

(c) A brief summary of the business activities of the subsidiaries of the issuer 
 

The Company has the following subsidiary companies as on September 30, 2023: 

S.no. Name of Company Brief about the business 

1 DMI Capital Private Limited The Company is registered with the Ministry of Corporate 

Affairs vide Company Identification No. 

U67120DL2013PTC252176. The said company has been 

incorporated for purpose of undertaking business of 

merchant banking in accordance with applicable laws. It is 

registered with SEBI as a Category I Merchant Banker with 

registration no. INM000012193 dated January 22, 2015. The 

Company as on September 30, 2023 holds 100% of the said 

subsidiary’s share capital. 
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2 DMI Management Services 

Private Limited 

The Company is registered with Ministry of Corporate Affairs 

vide Company Identification No. U74140DL2012PTC246830. 

The said company has been incorporated to undertake the 

business of management advisory services. The Company as 

of September 30, 2023 owns 100% of the said subsidiary’s 

share capital. 

3 Appnit technologies Private 

Limited 

The Company is registered with Ministry of Corporate Affairs 

vide Company Identification no. U72900UP2014PTC063266. 

The said entity is registered with the Reserve Bank of India 

as a Prepaid Payments Issuer (‘PPI’) to undertake the 

business of issuance and operations of Prepaid Payment 

Instruments (PPI) vide CoA No. 109/2017 dated March 22, 

2017. The Company holds 94.04% of the said subsidiary’s 

share capital as on September 30, 2023.  

 
(d) Details of branches or units where the issuer carries on its business activities, if any 

 
Further, as on the date of this General Information Document, the Issuer has ten (10) representative 
office located at Mumbai (04), Delhi (01), Bengaluru (02), Kolkata (01), Noida (01), Gurugram (01).  
 

(e) Project cost and means of financing, in case of funding of new projects: To be set out in the Key 
Information Document for the relevant issuance of Debentures.  
 

6.8 Expenses of the Issue: Expenses of the issue along with a break up for each item of expense, 
including details of the fees payable to separately as under (in terms of amount, as a percentage 
of total issue expenses and as a percentage of total issue size), as applicable: 
 

S. 
NO 

PARTICULARS FEE/EXPENSE 
AMOUNT 

% OF TOTAL ISSUE 
EXPENSES 

% OF TOTAL ISSUE 
SIZE 

1.  Lead Manager(s) fees To be set out in 
the Key 

Information 
Document for the 
relevant issuance 

of Debentures. 

-- -- 

2.  Underwriting 
commission 

To be set out in 
the Key 

Information 
Document for the 
relevant issuance 

of Debentures. 

-- -- 

3.  Brokerage, selling 
commission and upload 
fees 

To be set out in 
the Key 

Information 
Document for the 
relevant issuance 

of Debentures. 

-- -- 

4.  Fees payable to the 
registrars to the issue 

To be set out in 
the Key 

Information 
Document for the 
relevant issuance 

of Debentures. 

-- -- 
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5.  Fees payable to the legal 
advisors 

To be set out in 
the Key 

Information 
Document for the 
relevant issuance 

of Debentures. 

-- -- 

6.  Advertising and 
marketing expenses 

To be set out in 
the Key 

Information 
Document for the 
relevant issuance 

of Debentures. 

-- -- 

7.  Fees payable to the 
regulators including 
stock exchanges 

To be set out in 
the Key 

Information 
Document for the 
relevant issuance 

of Debentures. 

-- -- 

8.  Expenses incurred on 
printing and distribution 
of issue stationary 

To be set out in 
the Key 

Information 
Document for the 
relevant issuance 

of Debentures. 

-- -- 

9.  Any other fees, 
commission and 
payments under 
whatever nomenclature 

To be set out in 
the Key 

Information 
Document for the 
relevant issuance 

of Debentures. 

-- -- 

 
6.9 Financial Information 

 
(a) The audited financial statements (i.e. profit and loss statement, balance sheet and cash flow 

statement) both on a standalone and consolidated basis for a period of three completed years, 
which shall not be more than six months old from the date of the issue document or issue opening 
date, as applicable. Such financial statements shall be audited and certified by the statutory 
auditor(s) who holds a valid certificate issued by the Peer Review Board of the Institute of 
Chartered Accountants of India (“ICAI”). 
 
However, if the issuer, being a listed REIT/listed InvIT, has been in existence for a period of less 
than three completed years, and historical financial statements of such REIT/InvIT are not available 
for some portion or the entire portion of the reporting period of three years and the interim period, 
the combined financial statements shall be disclosed for the periods for which such historical 
financial statements are not available. 
 
Please refer Annexure I for the audited financial statements of the Issuer for the Financial Years 
ended March 31, 2021, March 31, 2022, and March 31, 2023 and the limited review financial 
statements as of September 30, 2023. 
 

(b) Listed issuers (whose debt securities or specified securities are listed on recognised stock 
exchange(s)) in compliance with the listing regulations, may disclose unaudited financial 
information for the interim period in the format as specified therein with limited review report in 
the issue document, as filed with the stock exchanges, instead of audited financial statements for 
the interim period, subject to making necessary disclosures in this regard in issue document 
including risk factors. 
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The audited financial statements of the Issuer for the Financial Years ended March 31, 2021, March 
31, 2022, and March 31, 2023 and the limited review financial statements as of September 30, 2023 
are being disclosed. Please refer Annexure I. 
 

(c) Issuers other than REITs/ InvITs desirous of issuing debt securities on private placement basis and 
who are in existence for less than three years may disclose financial statements mentioned at (a) 
above for such period of existence, subject to the following conditions: 
 
(i) The issue is made on the Electronic Book Platform of the stock exchange, irrespective of 

the issue size; and  
 

(ii) In case of issue of securities on a private placement basis, the issue is open for subscription 
only to qualified institutional buyers 

 
Not applicable as the Issuer has been in existence for more than 3 (three) years. 
 

(d) The above financial statements shall be accompanied with the auditor’s report along with the 
requisite schedules, footnotes, summary etc. 
 
Please refer Annexure I for the audited financial statements of the Issuer for the Financial Years 
ended March 31, 2021, March 31, 2022, and March 31, 2023 and the limited review financial 
statements as of September 30, 2023 along with the auditor's report along with the requisite 
schedules, footnotes, summary etc. 
 

(e) Key Operational and Financial Parameters on a consolidated basis and on a standalone basis:  
 

Standalone Basis 

 

PARTICULARS MARCH 31, 2021 
(in INR in millions) 

MARCH 31, 2022 
(in INR in millions) 

MARCH 31, 2023 
(in INR in millions) 

SEPTEMBER 30, 
2023 (in INR in 
millions) 

 Audited Audited Audited Limited review 

BALANCE SHEET  

Assets     

Property, Plant and Equipment 
116.15 

                           
104.18  

                             
140.53  

136.66 

Financial Assets                            
54,420.21  

                     
65,982.88  

                       
83,382.56  

117472.93 

Non-financial Assets excluding 
property, plant and equipment 

1305.7 
                        
1,625.31  

                          
1,780.39  

2154.8 

Total Assets                            
55,842.06  

                     
67,712.37  

                       
85,303.48  

            1,19,764.39  

     

Liabilities     

Financial Liabilities     

- Derivative financial 
instruments 

** ** ** ** 

- Trade Payables 522.36 754.46 1142.17 2059.66 

- Debt Securities 
18551.69 

                     
18,552.27  

                       
16,837.91  

13145.43 

- Borrowings (other than Debt 
Securities) 

1181.19 
                        
8,965.53  

                       
23,888.51  

37196.54 

- Subordinated liabilities     

- Other financial liabilities 628.19 819.1 1051.33 1093.31 



General Information Document                                                     Private & Confidential 
Date: 16 November 2023                                                                                
                              For Private Circulation only 

(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus) 

 

32 
 

 

Non-Financial Liabilities                                        

- Current tax liabilities (net) ** ** ** ** 

- Provisions                                    
56.73  
 

                             
77.25  

                               
96.35  

108.85 

- Deferred tax liabilities (net) ** ** ** ** 

- Other non-financial liabilities                                    
48.00  
 

                             
62.89  

                             
226.04  

179.05 

     

Equity (Equity Share Capital 
and Other Equity) 

                           
34,853.90  
 

                     
38,480.87  

                       
42,061.17  

               65,981.55  

Non-controlling interest ** ** ** ** 

Total Liabilities and Equity 1181.19 67712.37 85303.48 119764.39 

     

     

PROFIT AND LOSS  

Revenue from operations 
7540.47 

                        
8,961.76  

                       
16,368.82  

               11,462.90  

Other Income 
104.04 

                           
144.51  

                             
196.24  

               11,519.19  

Total Income 7644.51                          
9,106.27  

                       
16,565.06  

               22,982.09  

     

Total Expenses                              
7,332.49  

                        
8,324.74  

                       
12,186.48  

                  8,645.81  

     

Profit after tax for the year 
223.08 

                           
577.80  

                          
3,240.16  

                  2,140.11  

Other Comprehensive income 4.98 627.54 174.54                         -3.98  

Total Comprehensive Income                                  
228.06  

                        
1,205.34  

                          
3,414.70  

                  2,136.13  

     

Earnings per equity share 
(Basic) 

0.35 0.82 4.93 2.91 

Earnings per equity share 
(Diluted) 

0.32 0.81 4.86 2.88 

     

CASH FLOW  

Net cash from / used in (-) 
operating activities 

730.67 
                    -
14,637.31  

                      -
16,684.24  

              -31,711.65  

Net cash from / used in (-) 
investing activities 

-3276.01 
                        
8,636.63  

                          
2,711.30  

                       53.48  

Net cash from / used in (-) 
financing activities 

3830.71 
                     
10,057.68  

                       
13,068.06  

               31,307.48  

Net increase / decrease (-) in 
cash and cash equivalents 

1285.37 
                        
4,057.00  

                            -
904.88  

                    -350.69  

Cash and cash equivalents as 
per Cash Flow Statement as at 
the end of Half Year 

2476.26 
                        
6,533.27  

                          
5,628.39  

                  5,277.70  

     

ADDITIONAL INFORMATION  
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Net Worth                            
34,853.90  

                     
38,480.87  

                       
42,061.17  

               65,981.55  

Cash and cash equivalents                              
2,476.26  

                        
6,533.27  

                          
5,628.39  

5277.7 

Loans                            
31,097.73  

                     
46,801.15  

                       
67,331.33  

101074.5 

Loans (Principal Amount)     

Total Debts to Total Assets 35.34% 40.64% 47.74% 42.03% 

Interest Income 
6910.64 7837.11 

                       
15,969.48  

               10,916.53  

Interest Expense 
1891.68 

                        
1,916.53  

                          
3,018.66  

                  1,783.82  

Impairment on Financial 
Instruments 

2848.74 3411.93 4012.2                   3,610.76  

Bad Debts to Loans ** ** ** ** 

% Stage 3 Loans on Loans 
(Principal Amount) 

** ** ** ** 

% Net Stage 3 Loans on Loans 
(Principal Amount) 

** ** ** ** 

Tier I Capital Adequacy Ratio (%) 59.03% 57.46% 49.94% 56.66% 

Tier II Capital Adequacy Ratio 
(%) 

1.17% 3.85% 
0.93% 0.93% 

 

Consolidated Basis: 

 

PARTICULARS MARCH 31, 2021 
(in INR in millions) 

MARCH 31, 2022 
(in INR in millions) 

MARCH 31, 2023 
(in INR in millions) 

SEPTEMBER 30, 
2023 (in INR in 
millions) *** 

 Audited Audited Audited Limited review 

BALANCE SHEET  

Assets     

Property, Plant and Equipment                                
116.23  

                               
104.64  

                               
143.00  NA 

Financial Assets                           
54,549.36  

                          
65,886.13  

                          
83,153.37  NA 

Non-financial Assets excluding 
property, plant and equipment 

                            
1,392.97  

                            
2,068.22  

                            
2,223.33  NA 

Total Assets                           
56,058.56  

                          
68,058.99  

                          
85,519.70  NA 

     

Liabilities     

Financial Liabilities     

- Derivative financial 
instruments 

** ** ** ** 

- Trade Payables                                
527.55  

                               
792.02  

                            
1,174.72  NA 

- Other Payables                                
228.80  

                               
379.87  

                               
525.06  NA 

- Debt Securities                           
18,551.69  

                          
18,552.27  

                          
16,837.91  NA 

- Borrowings (other than Debt 
Securities) 

                            
1,181.19  

                            
8,988.07  

                          
23,889.34  NA 

- Deposits ** ** ** ** 

- Subordinated liabilities ** ** ** ** 
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- Lease liabilities                                
242.29  

                               
276.36  

                               
242.29  NA 

- Other financial liabilities                                
158.33  

                               
162.87  

                               
283.98  NA 

Non-Financial Liabilities     

- Current tax liabilities (net) ** ** ** ** 

- Provisions                                   
57.50  

86.60 
                               
102.31  NA 

- Deferred tax liabilities (net)     

- Other non-financial liabilities                                   
48.06  

103.51 
                               
261.79  NA 

     

Equity (Equity Share Capital 
and Other Equity) 

                          
35,063.15  

                          
38,688.29  

                          
42,175.65  NA 

Non-controlling interest Nil                                   
29.13  

                                  
26.65  NA 

Total Liabilities and Equity                           
56,058.56  

                          
68,058.99  

                          
85,519.70  NA 

     

     

PROFIT AND LOSS  

Revenue from operations 
7585.48 

                            
9,036.06  

                          
16,434.52  NA 

Other Income 
103.74 

                               
163.05  

                               
185.90  NA 

Total Income                             
7,689.22  

                            
9,199.11  

                          
16,620.42  NA 

     

Total Expenses 
7368.12 

                            
8,393.90  

                          
12,295.46  NA 

     

Profit after tax for the year 
269.28 

                               
583.03  

                            
3,145.19  NA 

Other Comprehensive income 
4.99 628.12 

                               
174.09  NA 

Total Comprehensive Income                                
274.27  

                            
1,211.15  

                            
3,319.28  NA 

     

Earnings per equity share 
(Basic) 

0.42 0.83 4.87 
NA 

Earnings per equity share 
(Diluted) 

0.39 0.81 4.8 
NA 

     

CASH FLOW  

Net cash from / used in (-) 
operating activities 

                               
724.81  

                        -
15,259.50  

                        -
16,805.39  NA 

Net cash from / used in (-) 
investing activities 

                           -
3,234.30  

                            
9,469.38  

                            
2,629.16  NA 

Net cash from / used in (-) 
financing activities 

                            
3,830.71  

                          
10,080.22  

                          
13,046.35  NA 

Net increase / decrease (-) in 
cash and cash equivalents 

                            
1,321.22  

                            
4,290.10  

                           -
1,129.88  NA 

Cash and cash equivalents as 
per Cash Flow Statement as at 
the end of Half Year 

                            
2,533.91  

                            
6,829.64  

                            
5,699.76  

NA 
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ADDITIONAL INFORMATION  

Net Worth                           
35,063.15  

                          
38,688.29  

                          
42,175.65  NA 

Cash and cash equivalents                             
2,533.91  

                            
6,829.64  

                            
5,699.76  NA 

Loans                           
31,097.73  

                          
46,801.15  

                          
67,344.47  NA 

Total Debts to Total Assets 35.20% 40.47% 47.62% NA 

Interest Income 
6916.49 

                            
7,837.41  

                          
15,970.05  NA 

Interest Expense 
1891.68 

                            
1,916.53  

                            
3,018.66  NA 

Impairment on Financial 
Instruments 

2848.74 
                            
3,411.93  

                            
4,012.20  NA 

Bad Debts to Loans       NA 

 

** This information/line-item is not maintained by the Issuer. 

 

*** The Issuer does not maintain the consolidated financial statements on a quarterly or semi-annual basis. 

 
(f) Details of any other contingent liabilities of the Issuer based on the latest audited financial 

statements including amount and nature of liability: 
 
Contingent Liabilities not provided in respect of (as of 31 March 2023): 
 
The Issuer has given corporate guarantees to banks against different facilities to its fellow subsidiary 
DMI Housing Finance Private Limited of INR 3,878.97 million as on 31 March 2023 
 
During the previous year, the Issuer has received an assessment order for FY 2016-17 wherein the 
assessing officer has made an addition for an amount of INR 6.42 million on account of disallowance 
of deductions under section 80G of the Income Tax Act, 1961. The Issuer has appealed before the 
Commissioner of Income Tax Appeal (CIT(A)) against the order. This disallowance has resulted into 
an additional demand of INR 2.26 million but the Issuer has already paid taxes more than by INR 2.31 
million therefore, the Issuer is not required to pay any additional demand. In presence of favourable 
case laws and judicial precedents wherein similar facts have been addressed, the Issuer expects that 
the additional demand will be deleted by CIT(A). Hence no provision there against is considered 
necessary at this point of time as the likelihood of liability devolving on the Issuer is less than 
probable. 
 
Commitments (as of 31 March 2023): 
 
Commitments for acquisition of property, plant and equipment (net of advances) – INR 4.05 million 
Commitments for intangible assets under development (net of advances) – INR 2.90 million 

 
(g) The amount of corporate guarantee or letter of comfort issued by the issuer along with details of 

the counterparty (viz. name and nature of the counterparty, whether a subsidiary, joint venture 
entity, group company etc.) on behalf of whom it has been issued 

 

S. NO. NAME OF 
COUNTERPARTY 

NATURE 
OF/RELATIONSHIP 

WITH 
COUNTERPARTY 

WHETHER 
CORPORATE 

GUARANTEE OR 
LETTER OF 
COMFORT 

AMOUNT OF 
CORPORATE 

GUARANTEE OR 
LETTER OF 
COMFORT  
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(in INR in 
Crores) 

1.  DMI Housing 
Finance Private 
Limited 

Group company Corporate 
Guarantee 

379.93 

 
6.10 A brief history of the Issuer since its incorporation giving details of its following activities: 
 
(a) Details of Share Capital as on last quarter end, i.e., September 30, 2023: 
 

SHARE CAPITAL AMOUNT 
(IN INR LAKHS) 

Authorised Share Capital  

1,96,50,00,000 equity shares of INR 10 each  1,96,500.00  

35,000,000 preference shares of INR 10 each 3,500.00  

TOTAL 2,00,000.00  

Issued and Subscribed Capital  

79,81,77,752 equity shares of INR 10 each  74,248.45  

Preference shares  NIL 

Paid- up Share Capital  

74,08,62,352 equity shares of INR 10 each 74,086.24 

 5,73,15,400 partly paid up equity shares of INR 10 each 162.21 

TOTAL 74,248.45  

 
 
(b) Changes in its capital structure as on last quarter end i.e., September 30, 2023, for the preceding 

three financial years and current financial year: 
 

 The authorized share capital of the Company was increased from INR 1,000,00,00,000 to INR 
2,000,00,00,000 in the shareholder meeting of the Company held on November 15, 2022. Below 
mentioned are the changes in Issued, Subscribed and Paid Up Capital of the company: 

 
FY 2020-21: 

DATE OF CHANGE 
(ANNUAL GENERAL 
MEETING/ 
EXTRAORDINARY GENERAL 
MEETING) 

PARTICULARS 

NA as allotment was made 
on rights issue basis 
Date of Allotment- April 23, 
2020 

Allotment of 6,59,20,419 equity shares on right issue basis 

NA as allotment was made 
on rights issue basis 
Date of Allotment- April 29, 
2020 

Allotment of 1,50,29,262 equity shares on right issue basis 

NA Receipt of first call of Rs. 1,62,21,386 on partly paid equity shares 

February 15, 2021 Issuance of 10,53,340 equity shares on private placement basis 

February 15, 2021 Issuance of 10,53,346 equity shares on private placement basis 

 
FY 2021-22 

DATE OF CHANGE 
(ANNUAL GENERAL 
MEETING/ 

PARTICULARS 
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EXTRAORDINARY GENERAL 
MEETING) 

March 16, 2018* Issuance of 22,79,656 equity shares on exercise of ESOPs by employees 

November 15, 2021 Issuance of 97,18,712 equity shares on private placement basis 

November 15, 2021 Issuance of 10,44,100 equity shares on private placement basis 

*Approval of DMI ESOP Plan was taken in EGM held on March 16, 2018. Subsequently, ESOPs were 
issued to employees and exercised by them pursuant to which equity shares to employees were 
allotted on Sept 20, 2021 and Sept 22, 2021. 
 
FY 2022-23 

DATE OF CHANGE 
(ANNUAL GENERAL 
MEETING/ 
EXTRAORDINARY GENERAL 
MEETING) 

PARTICULARS 

March 16, 2018* Issuance of 74,741 equity shares on exercise of ESOPs by employees 

*Approval of DMI ESOP Plan was taken in EGM held on March 16, 2018. Subsequently, ESOPs were 
issued to employees and exercised by them pursuant to which equity shares to employees were 
allotted on December 05, 2022 and Feb 14, 2023 respectively. 
 
FY 2023 till Sept 30, 2023 

DATE OF CHANGE 
(ANNUAL GENERAL 
MEETING/ 
EXTRAORDINARY GENERAL 
MEETING) 

PARTICULARS 

March 27, 2023 Issuance of 82,268,594 on private placement basis 

July 09, 2021* Issuance of 6,57,539 equity shares on exercise of convertible share 
warrants by Director, employee and consultant 

March 16, 2018** Issuance of 27,83,477 equity shares on exercise of ESOPs by employees 

 
*Approval of issuance of convertible share warrants by Directors, employee and consultant was taken 
in EGM held on July 09, 2021. Subsequently, warrants were exercised by the said allottees pursuant 
to which equity shares were allotted to them on April 25, 2023, May 05, 2023 and June 17, 2023. 
 

 **Approval of DMI ESOP Plan was taken in EGM held on March 16, 2018. Subsequently, ESOPs were 
issued to employees and exercised by them pursuant to which equity shares to employees were 
allotted on June 17, 2023 

 
(c) Details of the equity share capital for the preceding three financial years and current financial year: 

 

DATE OF 
ALLOTM

ENT 

NO. OF 
EQUITY 
SHARES  

FACE 
VALUE 

(IN INR) 

ISSUE 
PRICE 

(IN INR) 

CONSIDE
RATION 
(CASH, 
OTHER 
THAN 
CASH, 
ETC) 

NATURE 
OF 

ALLOTM
ENT 

CUMULATIVE  REMARKS  

NO. OF 
EQUITY 
SHARES 

EQUITY 
SHARE 

CAPITAL  

EQUITY 
SHARE 

PREMIU
M  

23-Apr-
20 

6,59,20,
419 

10 106.36 Cash Right 
Issue 

68,22,1
4,985 

6,25,21,4
8,197 

7,01,12,9
5,764.84 

NA 

29-Apr-
20 

1,50,29,
262 

10 106.36 Cash Right 
Issue 

69,72,4
4,247 

6,40,24,4
0,817 

1,59,85,1
2,306.32 

NA 
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25-Jan-
21 

5,73,15,
400** 

10 101.87 Cash First Call 
on partly 
paid-up 
shares 

69,72,4
4,247 

6,41,55,0
9,856 

1,71,85,7
7,567.35 

First Call on 
partly paid-up 

shares 

15-Feb-
21 

21,06,68
6 

10 103.34 Cash Preferen
tial 

Allotmen
t Basis 

69,93,5
0,933 

6,43,65,7
6,716 

1,93,62,8
2,667.35 

NA 

20-Sept-
21 

21,59,56
5 

10 As per 
ESOP 

schemes 

Cash Exercise 
of ESOPs 

70,15,1
0,498 

6,45,81,7
2,366 

3,10,21,3
76.33 

Issue of equity 
shares on 

exercise of 
ESOP 

22-Sept-
21 

1,20,091 10 As per 
ESOP 

schemes 

Cash Exercise 
of ESOPs 

70,16,3
0,589 

6,45,93,7
3,276 

42,71,875
.74 

Issue of equity 
shares on 

exercise of 
ESOP 

23-Dec-
21 

97,18,71
2 

10 209.75 Cash Private 
Placeme
nt Basis 

71,13,4
9,301 

6,55,65,6
0,396 

20,85,59,
000 

Issue of equity 
shares 

30-Dec-
21 

10,44,10
0 

10 209.75 Cash Private 
Placeme
nt Basis 

71,23,9
3,401 

6,56,70,0
1,396 

1,94,13,1
2,722 

Issue of equity 
shares 

5-Dec-22 37,551 10 As per 
ESOP 

schemes 

Cash Exercise 
of ESOPs 

   Issue of equity 
shares on 

exercise of 
ESOP 

14-Feb-
23 

37,190 10 As per 
ESOP 

schemes 

Cash Exercise 
of ESOPs 

   Issue of equity 
shares on 

exercise of 
ESOP 

13-Apr-
23 

8,22,68,
594 

10 259.18 Cash Preferen
tial 

Allotmen
t Basis 

   Issue of equity 
shares 

25-Apr-
23 

46,000 10 113.34 Cash Exercise 
of 

warrants 

   Issue of equity 
shares on 

exercise of 
warrants 

5-May-
23 

5,86,539 10 113.34 Cash Exercise 
of 

warrants 

   Issue of equity 
shares on 

exercise of 
warrants 

17-June-
23 

27,83,47
7 
 

10 As per 
ESOP 

schemes 

Cash Exercise 
of ESOPs 

   Issue of equity 
shares on 

exercise of 
ESOP 

17-June-
23 

25,000 10 113.34 Cash Exercise 
of 

warrants 

   Issue of equity 
shares on 

exercise of 
warrants 

 
(d) Details of any acquisition of or amalgamation with any entity in the preceding one year: 

 
The Company has not amalgamated or acquired any entity in the preceding one year from the date 
of this General Information Document.  
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(e) Details of any Reorganization or Reconstruction in the preceding one year: N.A. 

 

TYPE OF EVENT DATE OF 
ANNOUNCEMENT 

DATE OF 
COMPLETION 

DETAILS 

N.A.  N.A. N.A. N.A. 

 
(f) Details of the shareholding of the Company as at the latest quarter end, as per the format specified 

under the listing regulations: The shareholding pattern of the Issuer as of the last quarter end, i.e., 
September 30, 2023, prepared in accordance with the LODR Regulations is set out in Annexure IV.  

 
(g) List of top ten holders of equity shares of the Company as on the latest quarter end, i.e., September 

30, 2023: 
 

S. 
N
O
. 

NAME OF THE SHAREHOLDERS TOTAL NUMBER 
OF EQUITY 

SHARES 

NUMBER OF 
SHARES IN 

DEMAT FORM 

                   TOTAL 
SHAREHOLDING 
AS PERCENTAGE 
(%) OF TOTAL NO. 
OF EQUITY 
SHARES 

1 DMI Limited 53,52,11,045 53,52,11,045 67.05 

2 MUFG Bank Limited 7,38,30,443 0 9.25% 

3 NIS Ganesha S.A. 6,47,35,441 0 8.11% 

4 Shivashish Chatterjee & Yuvraja 
Chanakya Singh (K2VZ 
Partnership Firm) 

5,73,15,400 0 7.18% 

5 DMI Income Fund Pte. Ltd 2,10,47,255 2,10,47,255 2.64% 

6 Windy Investment Private 
Limited 

1,39,76,517 1,39,76,417 1.75% 

7 Ganesha Direct Limited  1,04,91,852 1,04,91,852 1.31% 

8 Sumitomo Mitsui Trust Bank 
Limited 

94,82,251 0 1.19% 

9 Gaurav Burman (Windy 
Investment Partnership Firm) 

33,65,005  33,65,005   0.42% 

10 Anuj Malhotra   33,46,557  33,46,557   0.42% 

 
6.11 Following details regarding the directors of the Company: 

 
(a) Details of the current directors of the Company: 
 

This table sets out the details regarding the Company's Board of Directors as on date of this General 
Information Document: 

 

NAME DESIGN
ATION 

DIN AGE 
(IN 
YEA
RS) 

ADDRESS DATE OF 
APPOINT

MENT 

DETAILS OF OTHER 
DIRECTORSHIPS 

Mr. Gaurav 

Burman  

 

Nominee 
Director 
 

0187081
4 

50 
year
s 

30, Wilton Place, 
London, SW1X8SH 

29-Jan-
13 

• Elephant India Advisors 
Private Limited 
• Windy Investments Private 
Limited 
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• Elephant India Finance 
Private Limited 
• Berkeley Health Edu 
Private Limited 
• Burman Hospitality Private 
Limited 
• Northern Herbal Farms 
Private Limited 
• Head Digital Works Private 
Limited 
• DMI Housing Finance 
Private Limited 
• Experian Credit 
Information Company of India  
Private Limited 
• Burman Capital 
Management Private Limited 
• Metacog Health Private 
Limited 
• Windy Securities Private 
Limited 

Mrs. Jayati 
Chatterjee 

Director 
 

0140112
7  

72 
year
s 

347, Pocket -E, 
Mayur Vihar, 
Phase-II, New Delhi 

02-Sep-
08 
 

• DMI Consumer Credit Private 

Limited 

Pardus Consultants Private Limited 

Mr. Shivashish 

Chatterjee 

 

Jt. 
Managin
g 
Director 
 

0262346
0 

49 
year
s 

One 5th AVE, 14D, 
New York, 10003,  
United States of 
America 

30-Dec-
10 

• DMI Housing Finance Private 

Limited 

• DMI Consumer Credit Private 

Limited 

• DMI Capital Private Limited 

• DMI Management Services 

Private Limited 

• DMI Alternatives Private 

Limited 

• Quickwork Technologies 

Private Limited 

• JIT Techlabs Private Limited  

• Cutting Edge Software Private 

Limited 

Mr. Gurcharan 

Das 

Director 
 

0010001
1 

79 
year
s 

124, Jor Bagh, 
NewDelhi 110003 

25-Aug-
11 

• Gillette India Limited 

• DMI Housing Finance Private 

Limited 

• Procter & Gamble Hygiene And 

Healthcare Limited 

•  

Mr. Nipendar 

Kochhar 

 

Director 
 

0220195
4 

73 
year
s 

55, Sainik Farms, 
New Delhi, 110062 

11-Sep-
08 

• Pardus Consultants Private 

Limited 

• HCMR India Private Limited 

• DMI Housing Finance Private 

Limited 
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Mr. Alfred Victor 

Mendoza 

Nominee 
Director 

0843287
4 

51 
year
s 

Lavaterstrasee 97, 
Zurich, 8002, 
Switzerland 

14-Nov-
22 

• Quickwork Technologies Private 

Limited 

• Pardos Real Estate Private 

Limited 

• DMI  Housing Finance Private 

Limited 

Mr. Yuvraja 

Chanakya Singh 

Jt. 
Managin
g 
Director 

0260117
9 

51 
year
s 

46, Second 
Floor,Jor Bagh, 
New Delhi, 110003 

26-Aug-
09 

• DMI Housing Finance Private 

Limited 

• DMI Consumer Credit Private 

Limited 

• DMI Capital Private Limited 

• DMI Management Services 

Private Limited 

• Pardus Consultants Private 

Limited 

• DMI Alternatives Private 

Limited 

Mr. Masakazu 

Osawa 

Nominee 
Director 

1013800
5 

55 
year
s 

2-30-1,Matsubara, 
Setagaya-
ku,Tokyo,1560043, 
Japan 

22-May-
23 

NA 

Mrs. Bina Singh Director 0117850
6 

76 
year
s 

46, 2nd Floor, Jor 
Bagh, New Delhi, 
110003 

02-Sep-
08 

• DMI Consumer Credit 
Private Limited 
• DMI Alternatives Private 
Limited 

 
 
(b) Details of change in directors in the preceding three financial years and current financial year: 

 
No change in Directors of the company during the financial year 2020-2021. 
 
No change in Directors of the company during the financial year 2021-2022. 
 
Details of change in directors during the financial year 2022-2023 and financial year 2023-2024 till date are 
mentioned below: 
 

NAME DESIGNA
TION 

DIN DATE OF 
APPOINTMEN
T 

DATE OF 
CESSATION, 
IF 
APPLICABLE 

DATE OF 
RESIGNATION
, IF 
APPLICABLE 

REMARKS 

Mr. 
Tammir 
Amr 

Nominee 
Director 

07030832 05/03/2015 - 14/11/2022 - 

Mr. 
Alfred 
Victor 
Mendoz
a 

Nominee 
Director  

08432874 14/11/2-22 - - - 

Mr. 
Masakaz
u Oaswa 

Nominee 
Director 

10138005 22/05/2023 - - - 
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(c) Details of directors’ remuneration, and such particulars of the nature and extent of their interests 
in the issuer (during the current year and preceding three financial years): 
 
(i) Remuneration payable or paid to a director by the issuer, its subsidiary or associate 

company; shareholding of the director in the company, its subsidiaries and associate 
companies on a fully diluted basis;  
 
By/in the Issuer: 
 

S. NO. NAME OF THE 
DIRECTOR 

REMUNERATION PAYABLE/PAID BY THE 
ISSUER (in INR, in Crore) 

SHAREHOLDING/NO. 
OF SHARES IN THE 

ISSUER (ON A FULLY 
DILUTED BASIS) 

FY 2020-
21 

FY 2021-
22 

FY 2022-
23 

FY 
2023-24 

1.  Mr. Shivashish 
Chatterjee 

5.64 2.63 2.41 4.50 0.14% 

2.  Mr. Yuvraja 
Chanakya Singh 

5.71 3.52  3.33 4.50 0.17% 

 
By/in the subsidiaries of the Issuer: N.A. 
 

S. NO. NAME OF THE 
DIRECTOR 

REMUNERATION PAYABLE/PAID BY THE 
SUBSIDIARIES OF THE ISSUER 

SHAREHOLDING IN THE 
SUBSIDIARIES OF THE 
ISSUER (ON A FULLY 

DILUTED BASIS) 
FY 2020-

21 
FY 2021-

22 
FY 2022-

23 
FY 

2023-24 

1.  N.A. N.A. N.A. N.A. N.A. N.A. 

2.  N.A. N.A. N.A. N.A. N.A. N.A. 

 
By/in the associate of the Issuer: 
 

S. NO. NAME OF THE 
DIRECTOR 

REMUNERATION PAYABLE/PAID BY THE 
ASSOCIATE COMPANIES OF THE ISSUER (in 

INR, in Crore) 

SHAREHOLDING IN THE 
ASSOCIATE 

COMPANIES OF THE 
ISSUER (ON A FULLY 

DILUTED BASIS) 
FY 2020-

21 
FY 2021-

22 
FY 2022-

23 
FY 

2023-24 

1.  Mr. Yuvraja 
Chanakya Singh 

7.31 9.00 11.25 13.50 -  

2.  Mr. Shivashish 
Chatterjee 

6.00 9.00 11.25 13.50 - 

 
(ii) Appointment of any relatives to an office or place of profit of the issuer, its subsidiary or 

associate company;  
 
Of the Issuer:  
 

S. NO. NAME OF THE 
DIRECTOR 

DETAILS OF THE RELATIVE DETAILS OF APPOINTMENT OF 
THE RELATIVE TO AN OFFICE OR 

PLACE OF PROFIT 

1.  Shivashish 
Chatterjee  

Paromita Chatterjee Appointed as Consultant for 
brands and communication and 

human resources related services 

 
Of the subsidiaries of the Issuer:  
 

S. NO. NAME OF THE 
DIRECTOR 

DETAILS OF THE RELATIVE DETAILS OF APPOINTMENT OF 
THE RELATIVE TO AN OFFICE OR 
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PLACE OF PROFIT OF THE 
SUBSIDIARIES OF THE ISSUER 

1.  NA NA NA 

 
Of the associate companies of the Issuer:  
 

S. NO. NAME OF THE 
DIRECTOR 

DETAILS OF THE RELATIVE DETAILS OF APPOINTMENT OF 
THE RELATIVE TO AN OFFICE OR 

PLACE OF PROFIT OF THE 
ASSOCIATE COMPANIES OF THE 

ISSUER 

1.  NA NA NA 

 
(iii) Full particulars of the nature and extent of interest, if any, of every director:  

 

A. in the promotion of the issuer company; or  
 
Mr. Shivashish Chatterjee and Mr. Yuvraja Chankya Singh, Joint Managing Directors 
of the Company are involved in day-to-day operations of the Company.  
 

B. in any immoveable property acquired by the issuer company in the two years 
preceding the date of the issue document or any immoveable property proposed 
to be acquired by it; or  

 
N.A. 
 

C. where the interest of such a director consists in being a member of a firm or 
company, the nature and extent of his interest in the firm or company, with a 
statement of all sums paid or agreed to be paid to him or to the firm or company 
in cash or shares or otherwise by any person either to induce him to become, or 
to help him qualify as a director, or otherwise for services rendered by him or by 
the firm or company, in connection with the promotion or formation of the issuer 
company shall be disclosed.  
 
N.A. 

 
(d) Contribution being made by the directors as part of the offer or separately in furtherance of such 

objects. 
 
N.A. 
 

6.12 Any financial or other material interest of the directors, promoters, key managerial personnel or 
senior management in the offer and the effect of such interest in so far as it is different from the 
interests of other persons 
 
N.A. 

 
6.13 Following details regarding the auditors of the Issuer: 

 
(a) Details of the auditor of the Issuer: 
        

NAME OF THE AUDITOR ADDRESS DATE OF APPOINTMENT 

S. N. Dhawan & Co LLP 421 Udyog Vihar Phase IV, 
Gurugram 

October 29, 2021 
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(b) Details of change in auditor for preceding three financial years and current financial year: 
 

NAME OF THE 
AUDITOR 

ADDRESS DATE OF 
APPOINTMENT 

DATE OF 
CESSATION, IF 

APPLICABLE 

DATE OF 
RESIGNATION, IF 

APPLICABLE 

Walker Chandiok 
& Co LLP  

11th Floor, Tower II, One 
International Center, SB 
Marg, Prabhadevi (W)  

15-09-2020  25-10-2021  25-10-2021  

S.R. Batliboi & 
Associates  

14th Floor, The Ruby, 29 
Senapati Bhagat Marg, 
Dadar (West), Mumbai  

11-09-2019 03-07-2020 03-07-2020  

 
6.14 Details of the following liabilities of the Issuer, as at the end of the preceding quarter, or if 

available, a later date: 
 
(a) Details of outstanding secured loan facilities as at the end of the last quarter, i.e., September 30, 

2023: 
 

NAME OF 
LENDER 

TYPE OF 
FACILITY 

AMOUNT 
SANCTION
ED (IN INR 

IN CRORES) 

PRINCIPAL 
AMOUNT 

OUTSTAND
ING (IN INR 
IN CRORES) 

REPAYMEN
T 

DATE/SCHE
DULE 

SECURITY CREDIT 
RATING, IF 
APPLICABL

E 

ASSET 
CLASSIFICA

TION 

Bank of 
Baroda 

Term Loan 
(“TL”) 

                                
50.00  

                                           
18.75  

16 quarterly 
instalments 

133% of 
receivables 

ICRA AA 
(Stable) 

Standard 

Bank of 
Baroda 

TL 
                                
50.00  

                                           
31.25  

16 quarterly 
instalments 

133% of 
receivables 

ICRA AA 
(Stable) 

Standard 

Bank of 
Baroda 

TL 
                              
100.00  

                                           
66.67  

12  
quarterly 
Instalments 

125% of 
receivables 

ICRA AA 
(Stable) 

Standard 

Bank of 
Baroda 

TL 
                              
100.00  

                                           
83.33  

12  
quarterly 
Instalments 

125% of 
receivables 

ICRA AA 
(Stable) 

Standard 

Karnataka 
Bank TL 

                                
20.00  

                                             
5.33  

11 quarterly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Bank of 
Maharashtr
a TL 

                                
50.00  

                                           
25.19  

42 monthly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Bank of 
Maharashtr
a TL 

                              
200.00  

                                         
158.28  

42 monthly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Bank of 
Maharashtr
a TL 

                              
200.00  

                                         
200.00  

33 monthly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

HDFC Bank TL 
                                
80.00  

                                           
20.00  

8 Quarterly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

HDFC Bank-
3 TL 

                              
100.00  

                                           
50.00  

8 Quarterly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

HDCF Bank-
4 TL 

                              
100.00  

                                           
50.00  

6 Quarterly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

HDFC Bank-
5 TL 

                              
200.00  

                                         
150.00  

8 Quarterly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

HDFC Bank 
-6 TL 

                              
300.00  

                                         
300.00  

12 
Quarterly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 
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State Bank 
Of India TL 

                              
100.00  

                                           
46.67  

15 quarterly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Karnataka 
Bank-2 TL 

                                
25.00  

                                             
5.62  

11 quarterly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Kotak 
Mahindra 
Bank Ltd. TL 

                                
40.00  

                                             
5.00  

24 monthly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

IndusInd 
Bank TL 

                                
50.00  

                                           
24.90  

12 quarterly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

IndusInd 
Bank-2 TL 

                                
50.00  

                                           
41.60  

12 quarterly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

IndusInd 
Bank-3 TL 

                              
300.00  

                                         
250.00  

12 quarterly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Punjab 
National 
Bank TL 

                                
50.00  

                                           
22.70  

35 monthly 
instalments 

133% of 
receivables 

ICRA AA 
(Stable) Standard 

South 
Indian Bank TL 

                                
50.00  

                                           
33.11  

15 quarterly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Indian Bank TL 
                                
75.00  

                                           
46.87  

16 quarterly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Indian 
Bank-2 TL 

                                
50.00  

                                           
45.37  

11 quarterly 
Instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

State Bank 
Of India-2 TL 

                              
200.00  

                                         
133.33  

15 quarterly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Karnataka 
Bank-3 TL 

                                
50.00  

                                           
27.13  

11 quarterly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Kotak 
Mahindra 
Bank Ltd.-2 TL 

                                
75.00  

                                           
28.13  

24 monthly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

CSB TL 
                                
50.00  

                                           
28.99  

12 quarterly 
Instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

CSB-2 TL 
                                
25.00  

                                           
24.97  

12 quarterly 
Instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

DCB TL 
                                
25.00  

                                           
20.39  

11 quarterly 
Instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Bandhan 
Bank TL 

                                
50.00  

                                           
42.59  

45 monthly 
Instalment 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Bandhan 
Bank TL 

                                      
-    

                                             
1.81  

45 monthly 
Instalment 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Utkarsh 
Small 
Finance 
Bank TL 

                                
30.00  

                                           
22.70  

37 monthly 
Instalment 

125% of 
receivables ICRA AA 

(Stable) Standard 

State Bank 
of India TL 

                              
200.00  

                                         
173.33  

15 quarterly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Jammu & 
Kashmir TL 

                                
50.00  

                                           
49.93  

14 quarterly 
Instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Kotak 
Mahindra 
Bank TL 

                              
100.00  

                                           
89.49  

24 monthly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Canara 
Bank TL 

                              
100.00  

                                           
99.93  

14 quarterly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Axis Bank TL 
                              
100.00  

                                           
87.39  

8 Quarterly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 
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TATA 
Capital TL 

                                
50.00  

                                           
47.22  

36 monthly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Indian 
Overseas 
Bank TL 

                                
50.00  

                                           
49.95  

14 quarterly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Karnataka 
Bank TL 

                                
25.00  

                                           
24.99  

11 quarterly 
instalments 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

SMBC 
Short term 
Facility 

                              
100.00  

                                         
100.00  

upto 3 
months 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

MUFG 
Short term 
Facility 

                              
400.00  

                                         
400.00  

upto 6 
months 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

HDFC Bank 
WCDL/CC WCDL 

                                
45.00  

                                           
45.00  

repayable 
on demand 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Kotak 
Bank\ 
WCDL WCDL 

                              
123.00  

                                                
-    NA 

100% FD 
lien 
Marked 

ICRA AA 
(Stable) Standard 

Kotak 
Mahindra 
Bank CC CC 

                                  
5.00  

                                                
-    

repayable 
on demand 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Kotak 
Mahindra 
Bank - OD OD 

                                
77.00  

                                                
-    NA 

100% FD 
lien 
Marked 

ICRA AA 
(Stable) Standard 

IndusInd 
Bank CC CC 

                                
25.00  

                                           
25.00  

repayable 
on demand 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Indian Bank 
CC CC 

                                
25.00  

                                           
24.14  

repayable 
on demand 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Karnataka 
Bank - OD OD 

                                  
5.00  

                                                
-    

repayable 
on demand 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

Bank of 
Maharashtr
a OD OD 

                                  
0.25  

                                                
-    

repayable 
on demand 

100% FD 
lien 
Marked 

ICRA AA 
(Stable) Standard 

Axis Bank CC 
                                  
1.00  

                                                
-    

repayable 
on demand 

125% of 
receivables 

ICRA AA 
(Stable) Standard 

State Bank 
of India OD 

                                  
0.50  

                                                
-    

Repayable 
on demand 

100% FD 
lien 
Marked 

ICRA AA 
(Stable) Standard 

Bank of 
Baroda OD OD 

                                  
1.00  

                                                
-    

Repayable 
on demand 

110% FD 
lien 
Marked 

ICRA AA 
(Stable) Standard 

Bank of 
Baroda OD OD 

                                  
1.00  

                                                
-    

Repayable 
on demand 

110% FD 
lien 
Marked 

ICRA AA 
(Stable) Standard 

 
(b) Details of outstanding unsecured loan facilities as at the end of the last quarter, i.e., September 

30, 2023: 
 

NAME OF LENDER TYPE OF FACILITY AMOUNT 
SANCTIONED (IN 

INR Crores) 

PRINCIPAL 
AMOUNT 

OUTSTANDING 
(IN INR Crores) 

REPAYMENT 
DATE/SCHEDU

LE 

CREDIT 
RATING, 

IF 
APPLICAB

LE 

Kotak Mahindra 
Bank Intraday Limit 

                                                       
20.00  

                                                                                        
-    NA 

ICRA AA 
(Stable) 
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(c) Details of outstanding non-convertible securities as at the end of the last quarter, i.e., September 
30, 2023, in the following format: 

 

SERIES 
OF NCS 

ISIN TENOR 
/ 

PERIOD 
OF 

MATUR
ITY 

COUPO
N 

SANCTI
ONED 
AMOU
NT (IN 

INR 
Crores) 

OUTSTA
NDING 
AMOU
NT (IN 
INR IN 

CRORES
) 

DATE 
OF 

ALLOT
MENT 

REDEM
PTION 
DATE / 

SCHEDU
LE 

CREDIT 
RATING 

SECURE
D / 

UNSECU
RED 

SECURI
TY 

01/NCD

/19-20 

INE604

O08108 

48 

months 
8.50% 

                           

717.20  

                      

488.16  

20-02-

2020 

20-02-

2024 

NA Unsecur

ed 
NA 

02/NCD

/19-20 

INE604

O08124 

48 

months 
9.50% 

                           

464.00  

                      

464.00  

28-02-

2020 

28-02-

2024 

NA Unsecur

ed 
NA 

03/NCD

/19-20 

INE604

O08116 

48 

months 
8.50% 

                             

13.50  

                        

13.40  

12-03-

2020 

12-03-

2024 

NA Unsecur

ed 
NA 

04/NCD

/22-23 

INE604

O07167 

24 

months 
8.75% 

                           

150.00  

                      

150.00  

21-10-

2022 

21-10-

2024 

PP-

MLD[IC

RA]AA 

(Stable)  

Secured 110% 

05/NCD

/23-24 

DMI 

Special 

Opp 

Fund II 

13 

Months 
9.00% 

                           

200.00  

                      

200.00  

29-08-

2023 

29-09-

2024 

NA 

Unsecur

ed 

NA 

 
(d) Details of commercial paper issuances as at the end of the last quarter, i.e., September 30, 2023, 

in the following format: NA 
 

SERIES 
OF NCS 

ISIN TENOR / 
PERIOD 

OF 
MATURI

TY 

COUPON AMOUN
T 

OUTSTA
NDING 
(IN INR) 

DATE OF 
ALLOTM

ENT 

REDEMP
TION 

DATE / 
SCHEDUL

E 

CREDIT 
RATING 

SECURED 
/ 

UNSECU
RED 

SECURIT
Y 

OTHER 
DETAILS 

VIZ. 
DETAILS 

OF 
ISSUING 

AND 
PAYING 
AGENT, 
DETAILS 

OF 
CREDIT 
RATING 

AGENCIE
S 

NA NA NA NA NA NA NA NA NA NA NA 
  

(e) List of top ten holders of non-convertible securities in terms of value (in cumulative basis) as the 
end of the last quarter, i.e., September 30, 2023: 

 

SR. 
NO. 

NAME OF HOLDERS  CATEGORY OF HOLDER FACE VALUE OF HOLDING HOLDING AS A % OF 
TOTAL OUTSTANDING 

NON-CONVERTIBLE 
SECURITIES OF THE 

ISSUER 
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1.  DMI INCOME FUND PTE. 
LTD. 

Corporate                                  488.16  37.11% 

2.  DMI INCOME FUND PTE. 
LTD. 

Corporate                                  464.00  35.27% 

3.  GANESHA FIXED INCOME 
AIF V C I C LIMITED 

Corporate                                     13.40  1.02% 

4.  DMI Special Opp Fund II Trust                                  200.00  15.20% 

5.  PRADIP BURMAN Individual                                       9.90  0.75% 

6.  POOJA BURMAN Individual                                       9.90  0.75% 

7.  KAMRAN BURMAN Individual                                       9.90  0.75% 

8.  EISHANA BURMAN Individual                                       9.90  0.75% 

9.  HINDUJA LEYLAND 
FINANCE LIMITED 

Corporate                                       6.00  0.46% 

10.  SURAJ NALIN Individual                                       5.00  0.38% 

 
(f) List of top ten holders of Commercial paper in terms of value (in cumulative basis) as at the end of 

the last quarter, i.e., September 30, 2023: NA 
 

SR. 
NO. 

NAME OF HOLDER CATEGORY OF HOLDER FACE VALUE OF HOLDING HOLDING AS A % OF 
TOTAL COMMERCIAL 

PAPER OUTSTANDING OF 
THE ISSUER 

1.  NA NA NA NA 

 
(g) Details of the bank fund based facilities/ rest of the borrowing (if any, including hybrid debt like 

Foreign Currency Convertible Bonds (FCCB), Optionally Convertible Debentures/ Preference Shares) 
from financial institutions or financial creditors as at the end of the last quarter, i.e., September 
30, 2023: N.A. 
 

NAME OF 
PARTY (IN 
CASE OF 

FACILITY)/ 
NAME OF 
INSTRUM

ENT 

TYPE OF 
FACILITY / 
INSTRUM

ENT 

AMOUNT 
SANCTION

ED/ 
ISSUED 

PRINCIPAL 
AMOUNT 

OUTSTAND
ING 

DATE OF 
REPAYME

NT/ 
SCHEDULE 

CREDI
T 

RATI
NG 

SECURED
/ 

UNSECU
RED 

SECURI
TY 

N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. 

 
6.15 The amount of corporate guarantee or letter of comfort issued by the issuer along with name of 

the counterparty (like name of the subsidiary, joint venture entity, group company, etc.) on behalf 
of whom it has been issued, contingent liability including debt service reserve account guarantees/ 
any put option etc.  
 

S. NO. NAME OF 
COUNTERPARTY 

NATURE 
OF/RELATIONSHIP 

WITH 
COUNTERPARTY 

WHETHER 
CORPORATE 

GUARANTEE OR 
LETTER OF 
COMFORT 

AMOUNT OF 
CORPORATE 

GUARANTEE OR 
LETTER OF 
COMFORT  
(in INR in 
Crores) 

1.  DMI Housing 
Finance Private 
Limited 

Group company Corporate 
Guarantee 

379.93 
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6.16 Details of any outstanding borrowings taken/ debt securities issued for consideration other than 
cash. This information shall be disclosed whether such borrowing/ debt securities have been 
taken/ issued: 
 

• in whole or part,  

• at a premium or discount, or  

• in pursuance of an option or not. 
 
N.A.  
 

6.17 Where the Issuer is a non-banking finance company or housing finance company, the following 
disclosures on Asset Liability Management (ALM) shall be provided for the latest audited financials:  
 

S. 
NO. 

PARTICULARS OF DISCLOSURE DETAILS 

1.  Details with regard to lending done 
out of the issue proceeds of earlier 
issuances of debt securities (whether 
public issue or private placement) by 
issuer 

Lending Policy: Please refer Section 10. 
 
Classification of Loans given to associate or  
entities related to Board, Senior management, 
promoters, etc: Please refer Section 10. 
 
Classification of loans into several maturity 
profile denomination: Please refer Section 10. 
 
Aggregated exposure to top 20 borrowers: 
Please refer Section 10. 
 
Details of loans, overdue and classified as  
Non performing assets (NPA): Please refer 
Section 10. 

2.  Details of borrowings granted by 
issuer 

Portfolio Summary of borrowings made by 
issuer: Please refer Section 10. 
 
Quantum and percentage of Secured vs. 
Unsecured borrowings: Please refer Section 10. 
 

3.  Details of change in shareholding Any change in promoters' shareholding in the 
Issuer during preceding financial year beyond 
the threshold prescribed by Reserve Bank of 
India: Please refer Section 10. 
 

4.  Disclosure of Assets under 
management 

Segment wise break up and type of loans: 
Please refer Section 10. 
 

5.  Details of borrowers  Geographical location wise: Please refer 
Section 10. 
 

6.  Details of Gross NPA  Segment wise: Please refer Section 10. 
 

7.  Details of Assets and Liabilities  Residual maturity profile wise into several 
bucket: Please refer Section 10. 
 

8.  Additional details of loans made by, 
Housing Finance Company 

N.A. 
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9.  Disclosure of latest ALM statements to 
stock exchange 

Please refer Section 10. 
 

 
6.18 Details of all default/s and/or delay in payments of interest and principal of any kind of term loans, 

debt securities, commercial paper (including technical delay) and other financial indebtedness 
including corporate guarantee or letters of comfort issued by the company, in the preceding three 
years and the current financial year: 
 
N.A. 
 

6.19 Any material event/ development or change having implications on the financials/credit quality 
(e.g. any material regulatory proceedings against the issuer/promoters, litigations resulting in 
material liabilities, corporate restructuring event etc.) at the time of issue which may affect the 
issue or the investor’s decision to invest / continue to invest in the non-convertible securities/ 
commercial paper. 
 
N.A.  
 

6.20 Any litigation or legal action pending or taken by a Government Department or a statutory body 
or regulatory body during the three years immediately preceding the year of the issue of the issue 
document against the promoter of the company: 
 
N.A.  
 

6.21 Details of default and non-payment of statutory dues for the preceding three financial years and 
current financial year 
 
N.A.  

 
6.22 Details of pending litigation involving the issuer, promoter, director, subsidiaries, group companies 

or any other person, whose outcome could have material adverse effect on the financial position 
of the issuer, which may affect the issue or the investor’s decision to invest / continue to invest in 
the debt securities and/ or non-convertible redeemable preference shares 
 
N.A.  
 

6.23 Details of acts of material frauds committed against the issuer in the preceding three financial 
years and current financial year, if any, and if so, the action taken by the issuer 
 
N.A.  
 

6.24 Details of pending proceedings initiated against the issuer for economic offences, if any 
 
N.A.  
 

6.25 Related party transactions entered during the preceding three financial years and current financial 
year with regard to loans made or, guarantees given or securities provided 
 

(a) List of related parties 

Nature of Relationship Name of Related Parties 

Holding company DMI Limited 

Entity having significant influence Ganesha Fixed Income Limited 

Subsidiaries  DMI Management Services Private Limited DMI 
Capital Private Limited 
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Appnit Technologies Private Limited (w.e.f. 20 
Jan 2022) 

Associate DMI Alternatives Private Limited 

Fellow subsidiaries DMI Consumer Credit Private Limited 
DMI Housing Finance Private Limited 

Key Managerial Personnel Mr. Yuvraja Chanakya Singh - Joint Managing 
Director 
Mr. Shivashish Chatterjee - Joint Managing 
Director 
Mrs. Bina Singh - Director 
Mrs. Jayati Chatterjee - Director 
Mr. Gurcharan Das - Director 
Mr. Gaurav Burman - Director 
Mr. Tamer Amr  - Director 
Mr. Nipender Kochhar - Director 
Mr. Jatinder Bhasin - Chief Financial Officer 
(upto 17 March 2021) 
Mr. Krishan Gopal - Chief Financial Officer 
(w.e.f. 18 March 2021) 
Mr. Sahib Pahwa - Company Secretary 
Mr. Alfred Mendoza – Nominee Director 
(w.e.f. 14 November 2022) 

Relatives of KMP Mrs. Mallika Singh 
Ms. Paromita Chatterjee 

Enterprises over which key management 
personnel and relatives of such personnel 
exercise significant influence with whom 
transactions have been undertaken 

K2VZ, Partnership Firm 
DMI Alternative Investment Fund 
Quickwork Technologies Private Limited 

Joint Venture Ampverse DMI Private Limited 

 
(b) Transactions with related parties 

Name of related 
party 

Nature of 
transaction 

FY 2020-
2021 (in 
INR in 
millions) 

FY 2021-
2022 (in 
INR in 
millions) 

FY 2022-
2023 (in 
INR in 
millions) 

FY 2023-
2024 
(Current 
year) (in 
INR in 
millions) 

DMI Limited Transfer of 
Compulsory 
Convertible 
Debentures 

- - - - 

 Issue of equity 
shares 

9,419.31 - - - 

DMI Housing Finance 
Private Limited 

Cost share recovery 70.18  59.70  63.09  17.42 

 Share based 
payment 

2.16  0.70  12.45  0 

 Interest on loan 20.78  - - - 

 Repayment of loan 700.00  - - - 

 Reimbursement of 
expense paid by 
related party on 
behalf of entity 

- 3.67 4.00 0.28 
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DMI Management 
Services Private 
Limited 

Cost share recovery 0.06  0.06 0.06 0.03 

DMI Capital Private 
Limited 

Cost share recovery 0.60 0.60  0.60 0.30 

 Share based 
payment 

- - 0.81 - 

DMI Alternative 
Investment Fund 

Repayment of loan 800.00  - - - 

 Interest expenses 23.75  - - - 

DMI Alternatives 
Private Limited 

Cost share recovery 33.46  60.70  88.21  - 

 Share based 
payment 

0.74  0.13 0.85  - 

 Reimbursement of 
expense incurred 
on behalf of related 
party 

- 5.49 1.34 - 

 Other expenses    22.2 

Ganesha Fixed 
Income Limited 

Interest expenses - 11.39 11.39 5.71 

Appnit Technologies 
Private Limited 

Cost share recovery - - 13.85 5.73 

Quickwork 
Technologies Private 
Limited 

Other expenses    7.19 

Ampverse DMI 
Private Limited 

Purchase of CCPS - - - 131.2 

 Other expenses - - - 9.44 

 Reimbursement of 
expense paid by 
related party on 
behalf of entity  

- - 1.65 - 

 Other expenses - - 13.20 28.10 

Mr. Sahib Pahwa Loan / advance 
given 

0.48  - -  

 Interest income 0.05  0.03 - - 

 Remuneration 4.12  5.18 6.03 - 

 Loan received back 0.09  0.51 - - 

Mrs. Bina Singh Share Warrants 
expense 

-                             
0.12  

                            
0.14  

0.08 

 Sitting fee 0.10                             
0.77  

                                
-    

- 

Mr. Yuvraja Chanakya 
Singh 

Remuneration 57.10   35.20   42.56  24.88 

 Post employment 
benefits 

0.36   0.36   0.36  0.18 

 Issue of equity 
shares 

119.39  - - - 

Mr. Shivashish 
Chatterjee 

Remuneration 56.38   26.31   41.40  24.45 

 Post employment 
benefits 

0.36   0.36   0.36  0.18 

 Issue of equity 
shares 

119.39  - - - 
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Mrs. Jayati Chatterjee Sitting fees 0.18  0.22   0.24  0.12 

 Share Warrants 
expense 

-  0.77   -    - 

Mr. Gurcharan Das Sitting fees 0.10 0.12  0.14  0.08 

 Share Warrants 
expense 

- 0.77 - - 

Mr. Nipender Kochhar Sitting fees 0.16 0.22  0.24  0.12 

 Share Warrants 
expense 

- 0.77 -  - 

Mr. Jatinder Bhasin Remuneration 10.92 - - - 

Mr. Krishan Gopal Remuneration 0.67 9.35 10.69 - 

K2VZ Issue of equity 
shares 

133.13 - - - 

 Other expenses - 1.08 5.81 - 

Paromita Chatterjee Consultancy Fee - 0.70 1.19 0.59 

 
(c) Outstanding balances 

Name of related 
party 

Nature of 
transaction 

FY 2020-
2021 (in 
INR in 
millions) 

FY 2021-
2022 (in 
INR in 
millions) 

FY 2022-
2023 (in 
INR in 
millions) 

FY 2023-
2024 
(Current 
year) (in 
INR in 
millions) 

Mr. Sahib Pahwa Loan receivable 0.48 - - - 

DMI Housing Finance 
Private Limited 

ESOP payable - 9.99 22.45 - 

 Corporate 
Guarantee 

- 4,329.99 3,878.97 3,799.33 

DMI Alternatives 
Private Limited 

ESOP 4.89 - - - 

 ESOP recoverable  4.96 4.10 - 

 Trade receivable - - 26.98 - 

Ganesha Fixed 
Income Limited 

Borrowings from 
Non-convertible 
debentures 

- 134.00 134.00 134 

DMI Capital Private 
Limited 

ESOP - 9.99 22.45 - 

 Trade Receivable - - - 1.44 

Ampverse DMI 
Private Limited 

Investment in 
CCPS 

- - - 131.2 

 
Others:  

 - During the Year ended March 31, 2021, the Company has bought back certain non-convertible 
debentures from Mr. Sahib Pahwa for consideration of Rs 0.64 millions.  
- During the Year ended March 31, 2021, the Company has bought back certain non-convertible 
debentures from DMI Housing Finance Private Limited for consideration of Rs 126.48 millions. 
 

(d) Disclosure pursuant to Paragraph A(2) of Schedule V read with Regulation 53(1)(f) of the LODR 
Regulations:     
 
There is no loan or advance given by the Company to either holding company or subsidiary 
companies.        

 
6.26 In case the issuer is a Non-Banking Finance Company (NBFC) and the objects of the issue entail loan 

to any entity who is a ‘group company’ then disclosures shall be made in the following format:  
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S. NO. NAME OF THE 
BORROWER (A) 

AMOUNT OF ADVANCES 
/EXPOSURES TO SUCH 

BORROWER (GROUP) (RS. 
CRORE) (B) 

PERCENTAGE OF 
EXPOSURE (C)= B/TOTAL 

ASSETS UNDER 
MANAGEMENT 

To be set out in the Key Information Document for the relevant issuance of Debentures. 

 
6.27 In order to allow investors to better assess the issue, the following additional disclosures shall be 

made by the issuer in the issue documents: (i) A portfolio summary with regards to industries/ 
sectors to which borrowings have been granted by NBFCs. (ii) Quantum and percentage of secured 
vis-à-vis unsecured borrowings granted by NBFCs. (iii) Any change in promoters’ holdings in NBFCs 
during the preceding financial year beyond the threshold specified by the Reserve Bank of India 
from time to time. 
 
Please refer Section 10. 
 

6.28 Consent of directors, auditors, bankers to issue, trustees, solicitors or advocates to the issue, legal 
advisors to the issue, lead managers to the issue, Registrar to the Issue, and lenders (if required, 
as per the terms of the agreement) and experts. 
 

PARTICULARS REFERENCING 

Directors To be set out in the Key Information Document for the 
relevant issuance of Debentures. 

Auditors To be set out in the Key Information Document for the 
relevant issuance of Debentures. 

Bankers to issue To be set out in the Key Information Document for the 
relevant issuance of Debentures. 

Trustees To be set out in the Key Information Document for the 
relevant issuance of Debentures. 

Solicitors /Advocates To be set out in the Key Information Document for the 
relevant issuance of Debentures. 

Legal Advisors To be set out in the Key Information Document for the 
relevant issuance of Debentures. 

Lead Manager  To be set out in the Key Information Document for the 
relevant issuance of Debentures. 

Registrar  To be set out in the Key Information Document for the 
relevant issuance of Debentures. 

Lenders of the Issuer To be set out in the Key Information Document for the 
relevant issuance of Debentures. 

Experts To be set out in the Key Information Document for the 
relevant issuance of Debentures. 

 
6.29 The name(s) of the debentures trustee(s) shall be mentioned with statement to the effect that 

debenture trustee(s) has given its consent for appointment along with copy of the consent letter 
from the debenture trustee. 
 
The details of the Debenture Trustee and the consent letter from Debenture Trustee shall be set out 
in the Key Information Document for the relevant issuance of Debentures. 
 

6.30 If the security is backed by a guarantee or letter of comfort or any other document of a similar 
nature, a copy of the same shall be disclosed. In case such document does not contain the detailed 
payment structure (procedure of invocation of guarantee and receipt of payment by the investor 
along with timelines), the same shall be disclosed in the issue document. 
 
To be set out in the Key Information Document for the relevant issuance of Debentures. 



General Information Document                                                     Private & Confidential 
Date: 16 November 2023                                                                                
                              For Private Circulation only 

(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus) 

 

55 
 

 
6.31 Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day count 

convention.  
 
(a) The day count convention for dates on which the payments in relation to the non-

convertible securities which need to be made, should be disclosed: To be set out in the Key 
Information Document for the relevant issuance of Debentures. 
 

(b) Procedure and time schedule for allotment and issue of securities should be disclosed: 
Please refer Section 9 and the Key Information Document for the relevant issuance of 
Debentures.  
 

(c) Cash flows emanating from the non-convertible securities shall be mentioned in the offer 
document, by way of an illustration: To be set out in the Key Information Document for the 
relevant issuance of Debentures. 

 
6.32 Disclosures pertaining to wilful defaulter: N.A. 

 
(a) The following disclosures shall be made if the issuer or its promoter or director is declared 

wilful defaulter: 
 

(i) Name of the bank declaring as a wilful defaulter: N.A.  
 

(ii) The year in which it was declared as a wilful defaulter: N.A.  
 

(iii) Outstanding amount when declared as a wilful defaulter: N.A.  
 
(iv) Name of the entity declared as a wilful defaulter: N.A.  
 
(v) Steps taken, if any, for the removal from the list of wilful defaulters: N.A.  
 
(vi) Other disclosures, as deemed fit by the issuer in order to enable investors to take 

informed decisions: N.A.  
 
(vii) Any other disclosure as specified by the Board: N.A.  
 

(b) The fact that the issuer or any of its promoters or directors is a wilful defaulter shall be 
disclosed prominently on the cover page with suitable cross-referencing to the pages: N.A.  
 

6.33 Undertaking by the Issuer: Please refer Section 7.1 and the Key Information Document for the 
relevant issuance of Debentures. 
 

6.34 Risk Factors: Please refer Section 4 and the Key Information Document for the relevant issuance of 
Debentures. 
 

6.35 Attestation by Directors: Please refer Section 7.3 and the Key Information Document for the relevant 
issuance of Debentures. 
 

6.36 Other details: 
 
(a) Creation of Debenture Redemption Reserve (DRR) / Capital Redemption Reserve (CRR) - 

relevant legislations and applicability: 
 

(i) It is hereby clarified that as on the Effective Date, pursuant to the Companies 
(Share Capital and Debenture) Rules, 2014, non-banking financial companies 
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registered with the RBI are exempted from the requirement to maintain a 
debenture redemption reserve ("DRR") in case of privately placed debentures.  
 

(ii) The Issuer hereby agrees and undertakes that, if required under Applicable Law, it 
will create a DRR in accordance with the provisions of the Act (and the rules and 
regulations made thereunder) and the guidelines issued by the relevant 
Governmental Authorities. 
 

(iii) If during the tenor of the Debentures, any guidelines are formulated (or modified 
or revised) by any Governmental Authority in respect of creation of the DRR, the 
Issuer shall abide by such guidelines and shall do all deeds, acts and things as may 
be required by the Debenture Trustee.  
 

(iv) In addition to the foregoing, to the extent required by Applicable Law, the Issuer 
shall invest or deposit amounts up to such thresholds, and in such form and 
manner and within the time periods, as may be prescribed by Applicable Law, in 
respect of any amounts of the Debentures maturing in any Financial Year.  

 
(b) Issue/instrument specific regulations - relevant details (Companies Act, 2013, guidelines 

issued by the Reserve Bank of India, etc.): 
 

The Issue of Debentures shall be in conformity with the applicable provisions of the 
Companies Act including the relevant notified rules thereunder, the SEBI Debt Listing 
Regulations, the LODR Regulations, the Debenture Trustees Regulations, the SEBI Listed 
Debentures Circulars, and other RBI guidelines and SEBI guidelines applicable to issuance of 
non-convertible debentures by NBFCs on a private placement basis. 
 

(c) Default in Payment: 
 

Please refer the sub-sections named "Default Interest Rate" and "Additional Disclosures 
(Default in Payment)" of Section 8.1 (Summary Terms).  
 
To be more particularly set out in the Key Information Document for the relevant issuance 
of Debentures. 

 
(d) Delay in Listing: 
 

Please refer the section named "Listing (name of stock Exchange(s) where it will be listed 
and timeline for listing)" of Section 8.1 (Summary Terms) in relation to the listing 
requirements in respect of the Debentures and section named "Additional Disclosures 
(Delay in Listing)" of Section 8.1 (Summary Terms) in respect of the default interest in the 
event of delay in listing. 
 
To be more particularly set out in the Key Information Document for the relevant issuance 
of Debentures. 

 
(e) Delay in allotment of securities: 
 

(i) The Company shall ensure that the Debentures are allotted to the respective 
Debenture Holders and are credited into the demat accounts of the relevant 
Debenture Holders within the timelines prescribed under the SEBI Listing Timelines 
Requirements. 

(ii) If the Company fails to allot the Debentures to the Applicants within 60 (sixty) 
calendar days from the date of receipt of the Application Money ("Allotment 
Period"), it shall repay the Application Money to the Applicants within 15 (fifteen) 
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calendar days from the expiry of the Allotment Period ("Repayment Period").  

(iii) If the Company fails to repay the Application Money within the Repayment Period, 
then Company shall be liable to repay the Application Money along with interest 
at 12% (twelve percent) per annum, gross of withholding taxes, from the expiry of 
the Allotment Period. 

(f) Issue details: Please refer Section 8. 
 

(g) Application process: The application process for the Issue is as provided in Section 9 of this 
General Information Document read with the Key Information Document for the relevant 
issuance of Debentures. 
 

(h) Disclosure prescribed under PAS-4 of Companies (Prospectus and Allotment of Securities) 
Rules, 2014 but not contained in this schedule, if any: The finalised form of the PPOA 
prepared in accordance with the Form PAS 4 prescribed under the Companies (Prospectus 
and Allotment of Securities) Rules, 2014 shall be set out in the Key Information Document 
for the relevant issuance of Debentures. 

 
(i) Project details: gestation period of the project; extent of progress made in the project; 

deadlines for completion of the project; the summary of the project appraisal report (if 
any), schedule of implementation of the project: To be set out in the Key Information 
Document for the relevant issuance of Debentures. 

 
6.37 Other matters and reports 

 
(a) If the proceeds, or any part of the proceeds, of the issue of the debt securities are or is to 

be applied directly or indirectly:  
 

(i) in the purchase of any business; or  
 

(ii) in the purchase of an interest in any business and by reason of that purchase, or 
anything to be done in consequence thereof, or in connection therewith,  

 
the company shall become entitled to an interest in either the capital or profits 
and losses or both, in such business exceeding fifty per cent. thereof, a report 
made by a chartered accountant (who shall be named in the issue document) 
upon - 

 
(A) the profits or losses of the business for each of the three financial years 

immediately preceding the date of the issue of the issue document; and  
 

(B) the assets and liabilities of the business as on the latest date to which 
the accounts of the business were made up, being a date not more than 
one hundred and twenty days before the date of the issue of the issue 
document. 

 
To be set out in the Key Information Document for the relevant issuance of Debentures. 

 
(b) In purchase or acquisition of any immoveable property including indirect acquisition of 

immoveable property for which advances have been paid to third parties, disclosures 
regarding 

 
(i) the names, addresses, descriptions and occupations of the vendors;  
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(ii) the amount paid or payable in cash, to the vendor and where there is more than 
one vendor, or the company is a sub-purchaser, the amount so paid or payable to 
each vendor, specifying separately the amount, if any, paid or payable for 
goodwill;  
 

(iii) the nature of the title or interest in such property proposed to be acquired by the 
company; and  
 

(iv) the particulars of every transaction relating to the property completed within the 
two preceding years, in which any vendor of the property or any person who is or 
was at the time of the transaction, a promoter or a director or proposed director 
of the company, had any interest, direct or indirect, specifying the date of the 
transaction and the name of such promoter, director or proposed director and 
stating the amount payable by or to such vendor, promoter, director or proposed 
director in respect of the transaction: 

 
Provided that if the number of vendors is more than five, then the disclosures as 
required above shall be on an aggregated basis, specifying the immoveable 
property being acquired on a contiguous basis with mention of the location/total 
area and the number of vendors from whom it is being acquired and the 
aggregate value being paid. Details of minimum amount, the maximum amount 
and the average amount paid/ payable should also be disclosed for each 
immovable property. 

 
To be set out in the Key Information Document for the relevant issuance of Debentures. 
 

(c) If: 
 

(i)  the proceeds, or any part of the proceeds, of the issue of the debt securities are 
or are to be applied directly or indirectly and in any manner resulting in the 
acquisition by the company of shares in any other body corporate; and -   

 
(ii)  by reason of that acquisition or anything to be done in consequence thereof or in 

connection therewith, that body corporate shall become a subsidiary of the 
company, a report shall be made by a Chartered Accountant (who shall be named 
in the issue document) upon – 

 
A.  the profits or losses of the other body corporate for each of the three 

financial years immediately preceding the issue of the issue document; 
and  

 
B. the assets and liabilities of the other body corporate as on the latest date 

to which its accounts were made up. 
 

To be set out in the Key Information Document for the relevant issuance of Debentures. 
 

(d) The said report shall: 
 

(i) indicate how the profits or losses of the other body corporate dealt with by the 
report would, in respect of the shares to be acquired, have concerned members 
of the issuer company and what allowance would have been required to be made, 
in relation to assets and liabilities so dealt with for the holders of the balance 
shares, if the issuer company had at all material times held the shares proposed 
to be acquired; and 
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(ii) where the other body corporate has subsidiaries, deal with the profits or losses 
and the assets and liabilities of the body corporate and its subsidiaries in the 
manner as provided in Section 6.37(c)(ii) above. 

 
  To be set out in the Key Information Document for the relevant issuance of Debentures. 
 

(e) The broad lending and borrowing policy including summary of the key terms and 
conditions of the term loans such as re-scheduling, prepayment, penalty, default; and 
where such lending or borrowing is between the issuer and its subsidiaries or associates, 
matters relating to terms and conditions of the term loans including re-scheduling, 
prepayment, penalty, default shall be disclosed. 

 
Lending policy: Please refer to Section 10.1.1. 
 
Borrowing policy: Company is having well diversified lender base. The Company borrows 
funds from Banks (PSU/PVT), DFI, AIF, MF, FI, SFB, NBFcs etc by way of various instruments 
like term loan, working capital loan, NCD, CPs, DA, PTC etc based on the company's onward 
lending projections. The terms vary based on the type of the instruments, external and 
internal rating, tenure etc. 

 
(f) The aggregate number of securities of the issuer company and its subsidiary companies 

purchased or sold by the promoter group, and by the directors of the company which is a 
promoter of the issuer company, and by the directors of the issuer company and their 
relatives, within six months immediately preceding the date of filing the issue document 
with the Registrar of Companies are as follows. 

 
a. DMI Limited transferred 1,18,80,426 shares and 34,41,016 shares of Issuer 
on 14/08/2023 and 19/06/2023,respectively 
 
 
b. Issuer transferred 9800 shares of DMI Alternatives Pvt Ltd on 30/09/2023   

 
(g) The matters relating to: (i) Material contracts; (ii) Time and place at which the contracts 

together with documents will be available for inspection from the date of issue document 
until the date of closing of subscription list 
 
The contracts and documents that are material in respect of any tranche/series of 
Debentures issued pursuant to this General Information Document and the Key Information 
Document for the relevant issuance of Debentures shall be set out in the Key Information 
Document for the relevant issuance of Debentures. Such material contracts may be 
inspected at the registered office of the Company between 10.00 am to 4.00 pm on Business 
Days. 

 
(h) Reference to the relevant page number of the audit report which sets out the details of 

the related party transactions entered during the three financial years immediately 
preceding the issue of issue document. 

 
Not Applicable. 
 
Please refer note xiii of Auditor’s Report on the Standalone Financial Statements for the 
Financial Year ended March 31, 2021, note xiii of Annexure A of the Auditor’s Report on the 
Standalone  Financial Statements for the Financial Year ended March 31, 2022, and note xiii 
of Annexure A of the Auditor’s Report on the Standalone  Financial Statements for the 
Financial Year ended March 31, 2023, which sets out the details of the related party 
transactions entered into by the Issuer.  
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(i) The summary of reservations or qualifications or adverse remarks of auditors in the three 
financial years immediately preceding the year of issue of issue document, and of their 
impact on the financial statements and financial position of the company, and the 
corrective steps taken and proposed to be taken by the company for each of the said 
reservations or qualifications or adverse remarks. 

 
N.A. 

  
(j) The details of: 

• any inquiry, inspections or investigations initiated or conducted under the 
securities laws or Companies Act, 2013 (18 of 2013) or any previous companies 
law; 

• prosecutions filed, if any (whether pending or not); and  

• fines imposed or offences compounded,  

in the three years immediately preceding the year of issue of issue document in 
the case of the issuer being a company and all of its subsidiaries. 

 N.A. 
 
(k) The details of acts of material frauds committed against the issuer in the preceding three 

financial years and current financial year, if any, and actions taken by the issuer 

Kandivli Balaji Investment Private Limited ("Kandivli”) availed a term loan of INR 
40,00,00,000 from the Issuer for general corporate purposes. On 17 May, 2019, the account 
of Kandivli was declared non-performing asset as per guidelines of Reserve Bank of India. 
Kandivli sold assets secured in Issuer’s favour without Issuer’s consent. The Issuer has 
registered an FIR with Economic Offences Wing, New Delhi. The investigation is ongoing and 
charge sheet is yet to be filed.  
 

6.38 Summary Terms: Please refer Section 8.1. 
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SECTION 7: UNDERTAKINGS AND DISCLOSURES BY THE ISSUER AND DIRECTORS 

 
7.1 UNDERTAKING BY THE ISSUER 

 
(a) Investors are advised to read the risk factors (set out in Section 4) carefully before taking an 

investment decision in this Issue. For taking an investment decision, investors must rely on 
their own examination of the Issuer and the offer including the risks involved. The 
securities/Debentures have not been recommended or approved by the any regulatory 
authority in India, including the Securities and Exchange Board of India (SEBI) nor does SEBI 
guarantee the accuracy or adequacy of this document.  

 
Specific attention of investors is invited to the statement of 'Risk factors' given on page 
number 16 under the section 'General Risks'.  
 

(b) The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms 
that this issue document/General Information Document contains all information with 
regard to the Issuer and the Issue, that the information contained in the issue 
document/General Information Document is true and correct in all material aspects and is 
not misleading in any material respect, that the opinions and intentions expressed herein 
are honestly held and that there are no other facts, the omission of which make this issue 
document/General Information Document as a whole or any of such information or the 
expression of any such opinions or intentions misleading in any material respect. 
 

(c) The Issuer has no side letter with any debt securities holder except the one(s) disclosed in 
the offer document/General Information Document. Any covenants later added shall be 
disclosed on the stock exchange website where the debt is listed.  

 
7.2 UNDERTAKING ON SECURITY  

 
To be set out in the Key Information Document for the relevant issuance of Debentures. 

 
7.3 ATTESTATION BY DIRECTORS 

 
The directors of the Issuer hereby attest as follows: 
 
(a) The Issuer is in compliance with the provisions of Securities Contracts (Regulation) Act, 1956 

and the Securities and Exchange Board of India Act, 1992, Companies Act, 2013 and the 
rules and regulations made thereunder. 
 

(b) The compliance with the Securities Contracts (Regulation) Act, 1956 and the Securities and 
Exchange Board of India Act, 1992, Companies Act, 2013 and the rules does not imply that 
payment of dividend or interest or repayment of non-convertible securities, is guaranteed 
by the Central Government. 

 
(c) The monies received under the offer shall be used only for the purposes and objects 

indicated in the issue document/General Information Document. 
 
(d) Whatever is stated in this form/General Information Document and in the attachments 

thereto is true, correct and complete and no information material to the subject matter of 
this form/General Information Document has been suppressed or concealed and is as per 
the original records maintained by the promoters subscribing to the Memorandum of 
Association and Articles of Association. 

 
(e) General Risk:   
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SECTION 8: TERMS OF THE ISSUE 
 

8.1 SUMMARY TERMS 
 

Security Name (Name of 
the non-convertible 
securities which includes 
(Coupon/dividend, Issuer 
Name and maturity year) 
e.g. 8.70% XXX 2015. 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Issuer DMI Finance Private Limited 

Type of Instrument To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Nature of Instrument 
(Secured or Unsecured) 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Seniority (Senior or 
Subordinated) 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Eligible Investors As specified in Section 9.15 (Eligible Investors) read with the relevant Key 
Disclosure Document.   

Listing (name of stock 
Exchange(s) where it will 
be listed and timeline for 
listing) 

In respect of any tranche/series of Debentures issued pursuant to this General 
Information Document and the Key Information Document for the relevant 
issuance of Debentures: 

(a) the Issuer shall submit all duly completed documents to the BSE, SEBI, 
ROC or any other Governmental Authority, as are required under 
Applicable Law and obtain the listing of the Debentures within the 
timelines prescribed under the SEBI Listing Timelines Requirements 
("Listing Period"); 

(b) the Issuer shall ensure that the Debentures continue to be listed on 
the wholesale debt market segment of the BSE; and  

(c) in the event there is any delay in listing of the Debentures beyond the 
Listing Period (i.e., beyond 3 (three) Business Days from the Issue 
Closing Date), the Issuer will pay to the Debenture Holders, penal 
interest of 1% (one percent) per annum over the interest rate in 
respect of the Debentures set out in the Key Information Document 
for the relevant issuance of Debentures from the Deemed Date of 
Allotment until the listing of the Debentures is completed. 

Rating of the Instrument To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Issue Size To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Minimum Subscription To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Option to retain 
oversubscription 
(Amount) 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Objects of the Issue / 
Purpose for which there is 
requirement of funds 

To be set out in the Key Information Document for the relevant issuance of 

Debentures. 

In case the issuer is a NBFC 
and the objects of the 
issue entail loan to any 

To be set out in the Key Information Document for the relevant issuance of 

Debentures. 
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entity who is a 'group 
company' then disclosures 
shall be made in the 
following format: 

Details of the utilization of 
the Proceeds 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Coupon/Dividend Rate To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Step Up/Step Down 
Coupon Rate 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Coupon/Dividend 
Payment Frequency 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Coupon/Dividend 
Payment Dates 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Cumulative / non 
cumulative, in case of 
dividend 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Coupon Type (Fixed, 
floating or other 
structure) 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Coupon Reset Process 
(including rates, spread, 
effective date, interest 
rate cap and floor etc). 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Day Count Basis 
(Actual/Actual) 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Interest on Application 
Money 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Default Interest Rate To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Tenor To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Redemption Date To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Redemption Amount  To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Redemption 
Premium/Discount 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Issue Price To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Discount at which security 
is issued and the effective 
yield as result of such 
discount 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Premium/Discount at 
which security is 
redeemed and the 
effective yield as a result 
of such premium/discount 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Put Date To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Put Price To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Call Date To be set out in the Key Information Document for the relevant issuance of 
Debentures. 
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Call Price To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Put Notification Time 
(Timelines by which the 
investor need to intimate 
Issuer before exercising 
the put) 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Call Notification Time 
(Timelines by which the 
Issuer need to intimate 
investor before exercising 
the call) 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Face Value To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Minimum subscription 
amount and in multiples 
thereafter 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Issue Timing  

1. Issue Opening Date To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

2. Issue Closing Date To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

3. Date of earliest closing 
of the issue, if any. 

N.A. 

4. Pay-in Date To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

5. Deemed Date of 
Allotment 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Settlement Mode of the 
Instrument 

Please refer Section 9 below along with the Key Information Document for the 
relevant issuance of Debentures. 

Depository  NSDL and CDSL 

Disclosure of 
Interest/Dividend/ 
redemption dates 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Record Date To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

All covenants of the issue 
(including side letters, 
accelerated payment 
clause, etc.) 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Description regarding 
Security (where 
applicable) including type 
of security 
(movable/immovable/tan
gible etc.), type of charge 
(pledge/ hypothecation/ 
mortgage etc.), date of 
creation of security/ likely 
date of creation of 
security, minimum 
security cover, 
revaluation, replacement 
of security, interest to the 
debenture holder over 

I. SECURITY 
 

To be set out in the Key Information Document for the relevant issuance of 
Debentures.  
 
II. SPECIFIC DISCLOSURES  
 
(a) Type of security: To be set out in the Key Information Document for 

the relevant issuance of Debentures. 

(b) Type of charge: To be set out in the Key Information Document for the 
relevant issuance of Debentures. 

(c) Date of creation of security/ likely date of creation of security: To be 
set out in the Key Information Document for the relevant issuance of 
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and above the coupon 
rate as specified in the 
Trust Deed and disclosed 
in the General Information 
Document 

Debentures. 

(d) Minimum security cover: To be set out in the Key Information 
Document for the relevant issuance of Debentures. 

(e) Revaluation: To be set out in the Key Information Document for the 
relevant issuance of Debentures. 

(f) Replacement of security: To be set out in the Key Information 
Document for the relevant issuance of Debentures. 

(g) Interest over and above the coupon rate: To be set out in the Key 
Information Document for the relevant issuance of Debentures. 

Transaction Documents means, in respect of any tranche/series of Debentures issued pursuant to this 
General Information Document and the Key Information Document for the 
relevant issuance of Debentures, the transaction documents executed for the 
relevant issuance of Debentures (including without limitation, the Debenture 
Trust Deed, the Debenture Trustee Agreement, the Debt Disclosure 
Documents, and any other document that may be designated as a Transaction 
Document by the Debenture Trustee), and "Transaction Document" means any 
of them. 

Conditions precedent to 
Disbursement 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Conditions Subsequent to 
Disbursement 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Event of Default (including 
manner of voting 
/conditions of joining 
Inter Creditor Agreement) 

Please refer Section 8.2.6 below. 

Creation of recovery 
expense fund 

The Issuer hereby undertakes and confirms that it shall, within the time period 
prescribed under Chapter IV of the SEBI Debenture Trustees Master Circular, 
establish and maintain the Recovery Expense Fund in such manner/mode as is 
prescribed under Chapter IV of the SEBI Debenture Trustees Master Circular. 

Conditions for breach of 
covenants (as specified in 
Debenture Trust Deed) 

Please refer sections named "Default Interest Rate" and the Key Information 
Document for the relevant issuance of Debentures. 

Provisions related to Cross 
Default 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Roles and Responsibilities 
of the Debenture Trustee 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Risk factors pertaining to 
the issue 

Please refer Section 4 (Risk Factors).  

Governing Law & 
Jurisdiction 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Business Day Convention  To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Additional Disclosures 
(Security Creation) 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Additional Disclosures 
(Default in Payment) 

To be set out in the Key Information Document for the relevant issuance of 
Debentures. 

Additional Disclosures 
(Delay in Listing) 

In respect of any tranche/series of Debentures issued pursuant to this General 
Information Document and the Key Information Document for the relevant 
issuance of Debentures, if there is any delay in listing of the Debentures beyond 
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the Listing Period, the Issuer will pay to the Debenture Holders, penal interest 
of 1% (one percent) per annum over the interest rate in respect of the 
Debentures set out in the Key Information Document for the relevant issuance 
of Debentures from the Deemed Date of Allotment until the listing of the 
Debentures is completed. 

 
Note: 
 
a. If there is any change in coupon rate pursuant to any event including lapse of certain time period or 
downgrade in rating, then such new coupon rate and events which lead to such change should be disclosed. 
 
b. The list of documents which has been executed in connection with the issue and subscription of debt 
securities shall be annexed. 
 
c. While the debt securities are secured to the extent of hundred per cent. of the amount of principal and 
interest or as per the terms of issue document, in favour of debenture trustee, it is the duty of the debenture 
trustee to monitor that the security is maintained. 
 
d. The issuer shall provide granular disclosures in their General Information Document, with regards to the 
"Object of the Issue" including the percentage of the issue proceeds earmarked for each of the "object of the 
issue".  

  
8.2 TERMS OF THE TRANSACTION DOCUMENTS 
 
8.2.1. Representations and Warranties of the Issuer 

 
To be set out in the Key Information Document for the relevant issuance of Debentures.  

8.2.2. Financial Covenants 
 
To be set out in the Key Information Document for the relevant issuance of Debentures.  

8.2.3. Reporting Covenants 
 
To be set out in the Key Information Document for the relevant issuance of Debentures.  

8.2.4. Affirmative Covenants 
 
To be set out in the Key Information Document for the relevant issuance of Debentures.  
 

8.2.5. Negative Covenants 
 
To be set out in the Key Information Document for the relevant issuance of Debentures.  
 

8.2.6. Events of Default  
 

8.2.6.1. Consequences and Remedies of an Event of Default 
 
To be set out in the Key Information Document for the relevant issuance of Debentures.  
 

8.2.6.2. Events of Default 
 
To be set out in the Key Information Document for the relevant issuance of Debentures.  

 
8.2.6.3. Notice on the Occurrence of an Event of Default  
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To be set out in the Key Information Document for the relevant issuance of Debentures.  

8.2.6.4. Additional obligations of the Debenture Trustee 
 
To be set out in the Key Information Document for the relevant issuance of Debentures.  

8.2.7. Listing and Monitoring Requirements 
 
To be set out in the Key Information Document for the relevant issuance of Debentures.   
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SECTION 9: OTHER INFORMATION AND APPLICATION PROCESS  
 
The Debentures being offered as part of the Issue are subject to the provisions of the Act, the Memorandum 
and Articles of Association of the Issuer, the terms of this General Information Document, Application Form 
and other terms and conditions as may be incorporated in the Transaction Documents. The details of the 
application process set out in this Section 9 are applicable for each issuance of a tranche/series of Debentures 
issued pursuant to this General Information Document and the Key Information Document for the relevant 
issuance of Debentures, and shall be read with the relevant Key Information Document.  
 
9.1 Mode of Transfer/Transmission of Debentures 
 
The Debentures shall be transferable freely, however, it is clarified that no Investor shall be entitled to transfer 
the Debentures to a person who is not entitled to subscribe to the Debentures. The Debenture(s) shall be 
transferred and/or transmitted in accordance with the applicable provisions of the Act and other applicable 
laws. The Debentures held in dematerialized form shall be transferred subject to and in accordance with the 
rules/procedures as prescribed by NSDL/CDSL and the relevant DPs of the transferor or transferee and any 
other applicable laws and rules notified in respect thereof. The transferee(s) should ensure that the transfer 
formalities are completed prior to the Record Date. In the absence of the same, amounts due will be 
paid/redemption will be made to the person, whose name appears in the Register of Debenture Holders 
maintained by the R&T Agent as on the Record Date, under all circumstances. In cases where the transfer 
formalities have not been completed by the transferor, claims, if any, by the transferees would need to be 
settled with the transferor(s) and not with the Issuer. The normal procedure followed for transfer of securities 
held in dematerialized form shall be followed for transfer of these Debentures held in dematerialised form. 
The seller should give delivery instructions containing details of the buyer's DP account to his DP. 
 
9.2 Debentures held in Dematerialised Form 
 
The Debentures shall be held in dematerialised form and no action is required on the part of the Debenture 
Holder(s) for redemption purposes and the redemption proceeds will be paid by cheque/EFT/RTGS to those 
Debenture Holder(s) whose names appear on the list of beneficiaries maintained by the R&T Agent. The 
names would be as per the R&T Agent's records on the Record Date fixed for the purpose of redemption. All 
such Debentures will be simultaneously redeemed through appropriate debit corporate action. 
 
The list of beneficiaries as of the relevant Record Date setting out the relevant beneficiaries' name and 
account number, address, bank details and DP's identification number will be given by the R&T Agent to the 
Issuer. If permitted, the Issuer may transfer payments required to be made in any relation by EFT/RTGS to the 
bank account of the Debenture Holder(s) for redemption payments. 
 
9.3 Debenture Trustee for the Debenture Holder(s) 
 
The Issuer has appointed the Debenture Trustee to act as trustee for the Debenture Holder(s). The Issuer and 
the Debenture Trustee have entered/intend to enter into the Debenture Trustee Agreement and the 
Debenture Trust Deed inter alia, specifying the powers, authorities and obligations of the Debenture Trustee 
and the Issuer. The Debenture Holder(s) shall, without further act or deed, be deemed to have irrevocably 
given their consent to the Debenture Trustee or any of its agents or authorized officials to do all such acts, 
deeds, matters and things in respect of or relating to the Debentures as the Debenture Trustee may in its 
absolute discretion deem necessary or require to be done in the interest of the Debenture Holder(s). Any 
payment made by the Issuer to the Debenture Trustee on behalf of the Debenture Holder(s) shall discharge 
the Issuer pro tanto to the Debenture Holder(s). The Debenture Trustee will protect the interest of the 
Debenture Holder(s) in regard to the repayment of principal and coupon thereon and they will take necessary 
action, subject to and in accordance with the Debenture Trustee Agreement and the Debenture Trust Deed, 
at the cost of the Issuer. No Debenture Holder shall be entitled to proceed directly against the Issuer unless 
the Debenture Trustee, having become so bound to proceed, fails to do so. The Debenture Trustee Agreement 
and the Debenture Trust Deed shall more specifically set out the rights and remedies of the Debenture 
Holder(s) and the manner of enforcement thereof. 
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9.4 Sharing of Information 
 
The Issuer may, at its option, but subject to applicable laws, use on its own, as well as exchange, share or part 
with any financial or other information about the Debenture Holder(s) available with the Issuer, with its 
subsidiaries and affiliates and other banks, financial institutions, credit bureaus, agencies, statutory bodies, 
as may be required and neither the Issuer nor its subsidiaries and affiliates nor their agents shall be liable for 
use of the aforesaid information. 
 
9.5 Debenture Holder not a Shareholder 
 
The Debenture Holder(s) shall not be entitled to any right and privileges of shareholders other than those 
available to them under the Act. The Debentures shall not confer upon the Debenture Holders the right to 
receive notice(s) or to attend and to vote at any general meeting(s) of the shareholders of the Issuer. 
 
9.6 Modification of Debentures  
 
Any Transaction Document may be modified or amended in accordance with the terms of the relevant 
Transaction Documents. 
 
9.7 Right to accept or reject Applications 
 
The Board of Directors/Committee of Directors reserves its full, unqualified and absolute right to accept or 
reject any application for subscription to the Debentures, in part or in full, without assigning any reason 
thereof. 
 
9.8 Notices 
 
Any notice, in respect of the Debentures, may be served by the Issuer upon the Debenture Trustee/Debenture 
Holders in accordance with the terms of the Transaction Documents. 
 
9.9 Issue Procedure 
 
Only Eligible Investors as given hereunder may apply for the Debentures by completing the Application Form 
in the prescribed format in block letters in English as per the instructions contained therein. The minimum 
number of Debentures that can be applied for and the multiples thereof shall be set out in the Application 
Form. No application can be made for a fraction of a Debenture. Application Forms should be duly completed 
in all respects and applications not completed in the said manner are liable to be rejected. The name of the 
Applicant's bank, type of account and account number must be duly completed by the Applicant. This is 
required for the Applicant's own safety and these details will be printed on the refund orders and /or 
redemptions warrants. 
 
The Applicant should transfer payments required to be made in any relation by EFT/RTGS, to the bank account 
as per the details mentioned in the Application Form. 
 
 The subscription to the Debentures shall be made by the Eligible Investors through the electronic book 
mechanism as prescribed by SEBI under the EBP Requirements by placing bids on the EBP Platform during the 
Issue period. The Issuer will make the bidding announcement on the EBP Platform at least 1 (one) Business 
Day before initiating the bidding process in accordance with the EBP Requirements. In case the Eligible 
Investors are not registered on the EBP Platform, they will have to register themselves as an "investor" on the 
EBP Platform (as a one-time exercise) and also complete the mandatory "know your customer" verification 
process. The Eligible Investors should also refer to the operational guidelines of the relevant EBP in this 
respect. The disclosures required pursuant to the EBP Requirements are set out herein below:  
 

Details of size of issue including 
green shoe option, if any and a 

To be set out in the Key Information Document for the relevant 
issuance of Debentures.  
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range within which green shoe 
may be retained (if applicable) 

Interest Rate Parameter To be set out in the Key Information Document for the relevant 
issuance of Debentures. 

Bid opening and closing date To be set out in the Key Information Document for the relevant 
issuance of Debentures. 

Minimum Bid Lot To be set out in the Key Information Document for the relevant 
issuance of Debentures. 

Manner of bidding in the Issue To be set out in the Key Information Document for the relevant 
issuance of Debentures. 

Manner of allotment in the Issue To be set out in the Key Information Document for the relevant 
issuance of Debentures. 

Manner of settlement in the 
Issue 

To be set out in the Key Information Document for the relevant 
issuance of Debentures.  

Settlement Cycle To be set out in the Key Information Document for the relevant 
issuance of Debentures.  

Bid Start Time and End Time  To be set out in the Key Information Document for the relevant 
issuance of Debentures. 

Pay-in date To be set out in the Key Information Document for the relevant 
issuance of Debentures.  

Anchor Portion Details (if any) To be set out in the Key Information Document for the relevant 
issuance of Debentures.  

 
Process flow of settlement:  
 
The Eligible Investors whose bids have been accepted by the Issuer and to whom a signed copy of this 
Placement Memorandum along with the PPOA have been issued by the Issuer and who have submitted/shall 
submit the Application Form ("Successful Bidders"), shall make the payments in respect of the Application 
Money in respect of the Debentures towards the allocation made to them, into the bank account of the ICCL, 
the details of which are as set out in the section named "INSTRUCTIONS" of the Application Form, on or before 
10:30 hours on the pay-in date. 
 
The pay-in of the Application Money by the Successful Bidders will be made only from the bank account(s), 
which have been provided / updated by them in the EBP system. Any amount received from third party 
accounts or from accounts not specified in the EBP system will be refunded and no allotment will be made 
against such payments. Upon the transfer of funds into the aforesaid account of ICCL and the Issuer confirming 
its decision to proceed with the allotment of the Debentures in favour of the Successful Bidders to the ICCL, 
the R&T Agent and the EBP and initiating the requisite corporate action for allotment of Debentures and credit 
of the demat letter of allotment into the relevant demat account of the Successful Bidders through the R&T 
Agent, the R&T Agent shall provide corporate action file along with all requisite documents to the relevant 
Depositories by 12:00 hours and also intimate the EBP of the aforesaid actions. Upon the Depositories 
confirming the allotment of the Debentures and the credit of the Debentures into the demat account of the 
Successful Bidders to EBP, the subscription monies in respect of the Debentures from the aforesaid account 
of ICCL shall be released into the Issuer's bank account set out in the Key Information Document for the 
relevant issuance of Debentures. 
 
It must be noted that all funds pay-in obligations need to be fulfilled in totality. Partial fund receipt against 
any given obligation will be treated as a default and debarment penalties will be applicable as specified by the 
EBP Requirements and other Applicable Law. 
 
9.10 Eligible Investors should refer to the Operational Guidelines.  
 
The details of the Issue shall be entered on the EBP Platform by the Issuer in accordance with the EBP 
Requirements and the operational guidelines of the relevant EBP. The Issue will be open for bidding for the 
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duration of the bidding window that would be communicated through the Issuer's bidding announcement on 
the EBP Platform. 
 
9.11 Application Procedure 
 
The Issue will be open for subscription during the banking hours on each day during the period covered by 
the Issue Schedule, and the procedure will be subject to the EBP Requirements. Where an Eligible Investor (as 
defined below) is participating/bidding on the EBP Platform through an arranger or a custodian, such Eligible 
Investor must follow, and must ensure that the arranger or a custodian representing it, follows, the procedure 
and the bidding threshold requirements prescribed under the EBP Requirements.  
 
Potential Investors may also be invited to subscribe by way of the Application Form prescribed in the 
Placement Memorandum during the period between the Issue Opening Date and the Issue Closing Date (both 
dates inclusive). The Issuer reserves the right to change the issue schedule including the Deemed Date of 
Allotment at its sole discretion, without giving any reasons.  
 
9.12 Fictitious Applications 
 
All fictitious applications will be rejected. Each Eligible Investor shall provide a confirmation to the EBP that it 
is not using any software, algorithm, "Bots" or other automation tools, which would give unfair access for 
placing bids on the EBP Platform. 
 
9.13 Basis of Allotment 
 
Notwithstanding anything stated elsewhere, the Issuer reserves the right to accept or reject any application, 
in part or in full, without assigning any reason. The allotment and settlement amount for the bidders shall be 
determined in accordance with the EBP Requirements and the operational guidelines issued by the relevant 
EBP. The bids for the purposes allotment and settlement shall be arranged on a "price time priority" basis in 
accordance with the EBP Requirements. If two or more bids made by Eligible Investors have the same coupon/ 
price/spread and time, then allotment shall be done on a "pro rata" basis. The investors will be required to 
remit the funds in the account of the ICCL as well as submit the duly completed Application Form along with 
other necessary documents to the Issuer by the Deemed Date of Allotment. 
 
If so required by the Issuer, within 1 (one) Business Day of completion of the allotment, to enable the Issuer 
to comply with the requirements applicable to it under the EBP Requirements, successful Applicants shall 
provide the following details (in the form specified below) to the Issuer:  
 

Details of Investors to whom allotment has been made 

Name QIB/ Non-QIB Category i.e. Scheduled Commercial 
Banks, MF, Insurance Company, Pension 
Fund, Provident Fund, FPI, PFI, 
Corporate, Others  

Amount invested (in Rs. 
Crore)  

    

 
9.14 Payment Instructions 
 
The Application Form should be submitted directly. The entire amount in respect of the Debentures is payable 
along with the making of an application. Applicants can remit the application amount on the Pay-in Date in 
the account of ICCL mentioned under Section 9.9 above. 
 
9.15 Eligible Investors 
 
As prescribed in the EBP Requirements, "Qualified Institutional Buyers" or "QIBs" (as defined in the EBP 
Requirements) and non-QIBs authorized by an issuer to participate on an issuer on the EBP Platform are 
eligible participants (i.e., bidders) on an EBP Platform to participate in a particular issue on the EBP Platform. 
In furtherance of the above, to the extent applicable, the categories of Investors set out in the Key Information 
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Document for the relevant issuance of Debentures ("Eligible Investors"), when specifically approached, and 
identified upfront by the Issuer, shall be eligible to apply for this private placement of Debentures subject to 
fulfilling their respective investment norms/rules and compliance with laws applicable to them and by 
completing the participation/nodding requirements prescribed for the EBP Platform and/or by submitting all 
the relevant documents along with the Application Form. 
 
By participating/bidding in the EBP Platform, each Eligible Investor represents and confirms that it has 
completed all enrollment and "know-your-customer" verification and other requirements prescribed under 
the EBP Requirements in the manner prescribed in the EBP Requirements. Where an Eligible Investor (as 
defined below) is participating/bidding on the EBP Platform through an arranger or a custodian, such Eligible 
Investor must follow, and must ensure that the arranger or a custodian representing it, follows, the procedure 
and the bidding threshold requirements prescribed under the EBP Requirements.  
 
Investors, who are registered on the EBP Platform and are eligible to make bids for the Debentures of the 
Issuer and to whom allocation is to be made by Issuer pursuant to selection under the electronic book 
mechanism for issuance of securities on private placement basis in terms of the EBP Requirements and the 
Electronic Book Providers shall be considered as "identified persons" for the purposes of Section 42(2) of the 
Companies Act, 2013, to whom the Issuer shall make private placement of the Debentures and only such 
"identified persons" shall receive a direct communication from the Issuer with offer to subscribe to the 
Debentures and only such "identified persons" shall be entitled to subscribe to the Debentures. 
 
Additionally, those arrangers/brokers/intermediaries etc. (as per the defined limits under the EBP 
Requirements) specifically mapped by the Issuer on the EBP Platform are also eligible to bid/apply/invest for 
this Issue.  
 
All Eligible Investors are required to check and comply with Applicable Law(s) including the relevant rules / 
regulations / guidelines applicable to them for investing in this Issue of Debentures. The Issuer, is not in any 
way, directly or indirectly, responsible for any statutory or regulatory breaches by any investor, nor is the 
Issuer required to check or confirm the above.  
 
Hosting of this Placement Memorandum on the website of the BSE/EBP should not be construed as an offer 
or an invitation to offer to subscribe to the Debentures and the Placement Memorandum has been hosted 
only as this is stipulated under the SEBI Debt Listing Regulations read with the EBP Requirements. Eligible 
Investors should check their eligibility before making any investment. 
 
All Eligible Investors are required to comply with the relevant regulations/guidelines applicable to them for 
investing in this issue of Debentures. 
 
Note: Participation by potential investors in the Issue may be subject to statutory and/or regulatory 
requirements applicable to them in connection with subscription to Indian securities by such categories of 
persons or entities. Applicants are advised to ensure that they comply with all regulatory requirements 
applicable to them, including exchange controls and other requirements. Applicants ought to seek 
independent legal and regulatory advice in relation to the laws applicable to them. 
 
9.16 Post-Allocation Disclosures by the EBP  
 
Upon final allocation by the Issuer, the Issuer shall disclose the relevant details (such as Issue Size, coupon 
rate, ISIN, number of successful bidders, category of the successful bidder(s), etc.), in accordance with the 
EBP Requirements and the operational guidelines of the relevant EBP. The EBP shall upload such data, as 
provided by the Issuer, on its website to make it available to the public. 
 
9.17 Procedure for Applying for Dematerialised Facility 

 
(a) The applicant must have at least one beneficiary account with any of the DP's of NSDL/CDSL prior to 

making the application. 
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(b) The applicant must necessarily fill in the details (including the beneficiary account number and DP - 
ID) appearing in the Application Form under the heading "Details for Issue of Debentures in 
Electronic/Dematerialised Form". 

 
(c) Debentures allotted to an applicant will be credited to the applicant's respective beneficiary 

account(s) with the DP. 
 

(d) For subscribing to the Debentures, names in the Application Form should be identical to those 
appearing in the details in the Depository. In case of joint holders, the names should necessarily be 
in the same sequence as they appear in the account details maintained with the DP. 

 
(e) Non-transferable allotment advice/refund orders will be directly sent to the applicant by the 

Registrar and Transfer Agent to the Issue. 
 

(f) If incomplete/incorrect details are given under the heading "Details for Issue of Debentures in 
Electronic/Dematerialised Form" in the Application Form, it will be deemed to be an incomplete 
application and the same may be held liable for rejection at the sole discretion of the Issuer. 

 
(g) For allotment of Debentures, the address, nomination details and other details of the applicant as 

registered with his/her DP shall be used for all correspondence with the applicant. The applicant is 
therefore responsible for the correctness of his/her demographic details given in the Application 
Form vis-a-vis those with his/her DP. In case the information is incorrect or insufficient, the Issuer 
would not be liable for the losses, if any. 
 

(h) The redemption amount or other benefits would be paid to those Debenture Holders whose names 
appear on the list of beneficial owners maintained by the R&T Agent as on the Record Date. In case 
of those Debentures for which the beneficial owner is not identified in the records of the R&T Agent 
as on the Record Date, the Issuer would keep in abeyance the payment of the redemption amount 
or other benefits, until such time that the beneficial owner is identified by the R&T Agent and 
conveyed to the Issuer, whereupon the redemption amount and benefits will be paid to the 
beneficiaries, as identified. 

 
9.18 Depository Arrangements 
 
The Issuer shall make necessary arrangement with CDSL and NSDL for issue and holding of Debenture in 
dematerialised form. 
 
9.19 List of Beneficiaries 
 
The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of each Record Date. 
This shall be the list, which will be used for payment or repayment of redemption monies. 
 
9.20 Application under Power of Attorney 
 
A certified true copy of the power of attorney or the relevant authority as the case may be along with the 
names and specimen signature(s) of all the authorized signatories of the Investor(s) and the tax exemption 
certificate/document of the Investor(s), if any, must be lodged along with the submission of the completed 
Application Form. Further modifications/additions in the power of attorney or authority should be notified to 
the Issuer or to its agents or to such other person(s) at such other address(es) as may be specified by the 
Issuer from time to time through a suitable communication. 
 
In case of an application made by companies under a power of attorney or resolution or authority, a certified 
true copy thereof along with memorandum and articles of association and/or bye-laws along with other 
constitutional documents must be attached to the Application Form at the time of making the application, 
failing which, the Issuer reserves the full, unqualified and absolute right to accept or reject any application in 
whole or in part and in either case without assigning any reason thereto. Names and specimen signatures of 



General Information Document                                                     Private & Confidential 
Date: 16 November 2023                                                                                
                              For Private Circulation only 

(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus) 

 

75 
 

all the authorized signatories must also be lodged along with the submission of the completed Application 
Form. 
 
9.21 Procedure for application by Mutual Funds and Multiple Applications 
 
In case of applications by mutual funds and venture capital funds, a separate application must be made in 
respect of each scheme of an Indian mutual fund/venture capital fund registered with the SEBI and such 
applications will not be treated as multiple application, provided that the application made by the asset 
management company/trustee/custodian clearly indicated their intention as to the scheme for which the 
application has been made. 
 
The Application Forms duly filled shall clearly indicate the name of the concerned scheme for which 
application is being made and must be accompanied by certified true copies of: 
 
(a) SEBI registration certificate 
(b) Resolution authorizing investment and containing operating instructions 
(c) Specimen signature of authorized signatories 
 
9.22 Documents to be provided by Investors 
 
Investors need to submit the following documents, as applicable: 
 
(a) Memorandum and Articles of Association or other constitutional documents 
(b) Resolution authorising investment 
(c) Certified true copy of the Power of Attorney to custodian 
(d) Specimen signatures of the authorised signatories 
(e) SEBI registration certificate (for Mutual Funds) 
(f) Copy of PAN card 
(g) Application Form (including EFT/RTGS details) 
 
9.23 Applications to be accompanied with Bank Account Details 
 
Every application shall be required to be accompanied by the bank account details of the applicant and the 
magnetic ink character reader code of the bank for the purpose of availing direct credit of redemption amount 
and all other amounts payable to the Debenture Holder(s) through cheque/EFT/RTGS. 
 
9.24 Succession 
 
In the event of winding up of a Debenture Holder (being a company), the Issuer will recognise the legal 
representative as having title to the Debenture(s). The Issuer shall not be bound to recognize such legal 
representative as having title to the Debenture(s), unless they obtain legal representation, from a court in 
India having jurisdiction over the matter. 
 
The Issuer may, in its absolute discretion, where it thinks fit, dispense with production of such legal 
representation, in order to recognise any person as being entitled to the Debenture(s) standing in the name 
of the concerned Debenture Holder on the production of sufficient documentary proof and an indemnity.  
 
9.25 Mode of Payment 
 
All payments must be made through cheque(s) demand draft(s), EFT/RTGS as set out in the Application Form. 
 
9.26 Effect of Holidays 
 
Please refer Section 8.1 (Summary Terms).  
 
9.27 Tax Deduction at Source 
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To be set out in the Key Information Document for the relevant issuance of Debentures.    
 
9.28 Allotment 
 
The Issuer shall ensure that the Debentures are allotted to the respective Debenture Holders and are credited 
into the demat accounts of the relevant Debenture Holders within the timelines prescribed under the SEBI 
Listing Timelines Requirements.  
 
9.29 Deemed Date of Allotment 
 
All the benefits under the Debentures will accrue to the Investors from the specified Deemed Date of 
Allotment. The Deemed Date of Allotment will be set out in the Key Information Document for the relevant 
issuance of Debentures.  
 
9.30 Record Date 
 
The Record Date will be set out in the Key Information Document for the relevant issuance of Debentures. 
 
9.31 Refunds 
 
For applicants whose applications have been rejected or allotted in part, refund orders will be dispatched 
within 7 (seven) days from the Deemed Date of Allotment of the Debentures. 
 
In case the Issuer has received money from applicants for Debentures in excess of the aggregate of the 
application money relating to the Debentures in respect of which allotments have been made, the R&T Agent 
shall upon receiving instructions in relation to the same from the Issuer repay the moneys to the extent of 
such excess, if any. 
 
9.32 Interest on Application Money 
 
Please refer Section 8.1 (Summary Terms).  
 
9.33 PAN Number 
 
Every applicant should mention its Permanent Account Number ("PAN") allotted under Income Tax Act, 1961, 
on the Application Form and attach a self-attested copy as evidence. Application forms without PAN will be 
considered incomplete and are liable to be rejected. 
 
9.34 Payment on Redemption 
 
Payment on redemption will be made by way of cheque(s)/redemption warrant(s)/demand draft(s)/credit 
through RTGS system/funds transfer in the name of the Debenture Holder(s) whose names appear on the list 
of beneficial owners given by the Depository to the Issuer as on the Record Date. 
 
The Debentures shall be taken as discharged on payment of the redemption amount by the Issuer on maturity 
to the registered Debenture Holder(s) whose name appears in the Register of Debenture Holder(s) on the 
Record Date. On such payment being made, the Issuer will inform NSDL/CDSL and accordingly the account of 
the Debenture Holder(s) with NSDL/CDSL will be adjusted. 
 
On the Issuer dispatching the amount as specified above in respect of the Debentures, the liability of the 
Issuer shall stand extinguished. 
 
Disclaimer: Please note that only those persons to whom this General Information Document has been 
specifically addressed are eligible to apply. However, an application, even if complete in all respects, is 
liable to be rejected without assigning any reason for the same. The list of documents provided above is 
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only indicative, and an investor is required to provide all those documents / authorizations / information, 
which are likely to be required by the Issuer. The Issuer may, but is not bound to, revert to any investor for 
any additional documents / information, and can accept or reject an application as it deems fit. Provisions 
in respect of investment by investors falling in the categories mentioned above are merely indicative and 
the Issuer does not warrant that they are permitted to invest as per extant laws, regulations, etc. Each of 
the above categories of investors is required to check and comply with extant rules/regulations/ guidelines, 
etc. governing or regulating their investments as applicable to them and the Issuer is not, in any way, 
directly or indirectly, responsible for any statutory or regulatory breaches by any investor, neither is the 
Issuer required to check or confirm the same. 
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SECTION 10: SPECIFIC DISCLOSURES REQUIRED FROM NBFCs 
 
10.1 Details with regard to the lending done by the Issuer out of the issue proceeds of debt securities 

in last three years, including details regarding the following: 
 
10.1.1. Lending policy: Should contain overview of origination, risk management, monitoring and 

collections: 
 

Origination / 
Sourcing 

The Issuer has well established origination channels and defined customer 
acquisition strategy in line with its lending model for different categories of 
customers served by the Issuer.  
 
As regards consumer loans, such loans are sourced as follows: -  

● Channel Partners or Sourcing Partners  

● Direct Sourcing through employees or referrals  

● Loans to existing customer base Channel Partners sourcing the 

applications are required to be empaneled with the Issuer for the 
purpose. These partners would be paid sourcing fees or as per the 
arrangement for all loans approved and disbursed.  
As regards non-consumer i.e. corporate loans, the Issuer finances 
corporates (Real Estate and Non-Real Estate) needing a flexible and quick 
access to capital. 
The Issuer has adopted credit policies with respect to each of its products. 
These credit policies are duly adopted by the Board and details of the 
various parameters applicable for lending in each of the products. 
 

Risk Management 
and Monitoring 

The Issuer has a well defined Risk Management program in line with the 
Risk Management Policy duly adopted by the Board wherein the probability 
of occurrence of various risks are defined and procedures to identify and 
mitigate them are provided for. The responsibility for risk management is 
spread across the organisations. 
 
The Board of the Issuer is responsible for satisfying itself annually, or more 
frequently as required, that management has developed and implemented 
an effective risk management framework. Detailed work on this task is 
delegated to the Audit Committee and reviewed by the full Board.  
 
The Audit Committee assists the Board in overseeing the group’s risk profile 
and is responsible for overseeing management’s actions in the 
identification, management and reporting of material business risks. 
 
In addition, the Issuer monitors the performance of the credit portfolio to 
assess the need for intervention, if any to secure the repayment of the 
loans. 
In case of Corporate Loans (Real Estate), the Issuer in order to reduce its 
risks may also down-sell the Non-Convertible Debentures to 
individuals/entities including related parties with requisite approvals as per 
applicable laws/regulations. 
 
In case of Corporate Loans (Non-Real Estate), the Issuer in order to reduce 
its risks also down-sell the Non-Convertible Debentures or Optionally 
Convertible Debentures or Compulsory Convertible Debentures to 
individuals/entities including related parties with requisite approvals as per 
applicable laws/regulations. 
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Collection The Issuer has a well-defined Collection Policy providing for Standard 
Operating Procedures for managing its collection activities. The standard 
collection process followed by the Issuer’s collection team is as under: 
 
• Allocation logic is decided every month based on the collection strategy 
formulated by the Collection Strategy Manager and/or Collection Head of 
the Issuer.  
• Delinquent accounts are assigned to Tele-calling units and external 
collectors is decided by the Regional Collection Manager(s) as per the 
allocation logic approved by the Collections Head.  
• The Issuer encourages the agencies and Customers to make payments 
only through digital payment modes or the payment links provided by the 
Issuer to its customers.  
• Cash collection are avoided, the borrower can be diverted to the channels 
developed to collect cash. If due to any reason, the borrower insists on cash 
payment, it needs to be collected -through Mobility module and e-receipt 
are to be issued.  
• The Non-contactable portfolio in Bucket 1 up-to an extent of 25% can be 
allocated for Field follow-up, The Regional collections managers can 
increase the said referral percentage with specific approval from 
Collections Head. Bucket 2 onwards cases to be referred for field follow-up. 
This may change time to time as per the collection strategy approve by 
Collections Head.  
• For certain delinquent accounts that are deemed to be Fraud, Collection 
Managers report such cases to Fraud Control Team for further 
investigation.  
Following payment modes and interfaces that are enabled for the 
customers to make the payments via digital modes are:   
  
a) Automated Payment Modes 
b) NACH Automated recurring payment registration 
c) e-mandate Alternate Payment Modes of other Platforms 

  
 

10.1.2. Classification of loans/ advances given to associates, entities/ person relating to board, 
senior management, promoters, others, etc.: 
 
N.A. 

 
10.1.3. Classification of loans/ advances given, according to type of loans, denomination of loan 

outstanding by loan to value, sectors, denomination of loans outstanding by ticket size, 
geographical classification of borrowers, maturity profile etc.: 
 
Please refer Section 10.3.  
 

10.1.4. Aggregated exposure to the top 20 borrowers with respect to the concentration of 
advances, exposures to be disclosed in the manner as prescribed by RBI in its stipulations 
on Corporate Governance for NBFCs or HFCs, from time to time: 
 
 
 
 
 

     Mar-23 All amt in INR in lakhs 
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Name of the 
Borrower  

Type of 
Borrower 

Total 
Sanctioned  
Loan 
Amount  

Disbursed 
Loan 
Amount  

Un-
disbursed 
Loan 
Amount 

Total 
Principal 
Outstanding 
Amount 

Status of 
Account 

Amount 
Outstanding 

  Flash 
Electronics India 
Pvt Ltd   

 
Corporate  

                
7,500.00  

                
7,500.00  

                                     
-    

             
7,500.00  

 
Standard  

       
15,600.00  

 Saha Estate 
Developers 
Private Limited  

 
Corporate  

              
13,000.00  

                
8,050.00  

                        
4,950.00  

             
8,071.56  

 
Standard  

       
13,020.80  

 RCCIVL RKIPL 
LLP  

 
Corporate  

              
17,000.00  

             
15,350.00  

                        
1,650.00  

           
10,608.14  

 
Standard  

       
12,866.20  

 Biorad Medisys 
Private Limited  

 
Corporate  

                
9,000.00  

                
9,000.00  

                                     
-    

             
9,000.00  

 
Standard  

         
9,005.92  

 Gagan Lifespace  
 
Corporate  

              
13,050.00  

             
11,871.04  

                        
1,178.96  

             
7,612.21  

 Sub-
Standard  

         
8,794.52  

 Mahagun Real 
Estate Private 
Limited  

 
Corporate  

              
20,000.00  

             
10,600.00  

                        
9,400.00  

             
8,387.67  

 
Standard  

         
8,746.45  

 Square 
Infrastructures 
Private Limited  

 
Corporate  

                
6,480.00  

                
6,480.00  

                                     
-    

             
6,443.07  

 Sub-
Standard  

         
7,110.28  

 Kusum Ansal   
 
Corporate  

                
4,100.00  

                
4,027.89  

                              
72.11  

             
5,178.90  

 
Standard  

         
5,447.20  

 KT & LK INFRA 
LLP  

 
Corporate  

              
12,500.00  

                
5,356.68  

                        
7,143.32  

             
5,356.68  

 
Standard  

         
5,394.07  

 AMBIT 
BUILDWELL 
PRIVATE 
LIMITED  

 
Corporate  

              
10,000.00  

                
7,450.00  

                        
2,550.00  

             
4,491.92  

 
Standard  

         
4,527.40  

 Fantasy 
Buildwell Private 
Limited  

 
Corporate  

                
8,000.00  

                
8,000.00  

                                     
-    

             
4,045.63  

 
Standard  

         
4,381.28  

 KW Homes 
Private Limited  

 
Individual  

                
8,390.00  

                
8,200.00  

                           
190.00  

             
3,772.06  

 
Standard  

         
4,332.88  

 Kandivali Balaji 
Investments Pvt. 
Ltd.  

 
Corporate  

                
4,000.00  

                
3,988.50  

                              
11.50  

             
3,797.02  

 Sub-
Standard  

         
3,853.83  

 Moraj Infratech 
Private Limited  

 
Corporate  

                
9,000.00  

                
3,600.00  

                        
5,400.00  

             
3,600.00  

 
Standard  

         
3,625.88  

 Panchsheel 
Buildtech Pvt. 
Ltd.  

 
Corporate  

                
6,100.00  

                
3,550.00  

                        
2,550.00  

             
3,550.00  

 
Standard  

         
3,575.27  

 BKS Galaxy 
Realtors Private 
Limited  

 
Corporate  

              
12,950.00  

                
3,545.00  

                        
9,405.00  

             
3,545.00  

 
Standard  

         
3,560.24  

 Raheja Icon 
Entertainment 
Private Limited  

 
Corporate  

                
6,800.00  

                
6,800.00  

                                     
-    

             
3,389.98  

 Sub-
Standard  

         
3,519.88  
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 E V Homes 
Constructions 
Private Limited  

 
Corporate  

              
12,000.00  

                
3,475.00  

                        
8,525.00  

             
3,475.00  

 
Standard  

         
3,498.89  

 RCC E-Construct 
Private Limited  

 
Corporate  

                
3,500.00  

                
2,350.00  

                        
1,150.00  

             
2,350.00  

 
Standard  

         
2,953.63  

 P dot G 
Constructions 
Private Limited  

 
Corporate  

                
2,045.62  

                
2,045.62  

                                     
-    

             
2,045.62  

 
Standard  

         
2,800.00  

  
 

10.1.5. Details of loans, overdue and classified as non-performing in accordance with RBI 
stipulations: 
 

Classification As on 31st March 23 (Amount in INR 
millions) 

Standard 72,400.84 

NPA 2,706.39 

Total 75,107.23 

 
Please also refer Section 10.3. 
 

10.2 In order to allow investors to better assess the debt securities issued by the NBFC/ HFC, the 
following disclosures shall also be made by such Issuer: 
 
10.2.1. A portfolio summary with regard to industries/ sectors to which borrowings have been 

made: 
 

Segment Wise Asset Profile Mar-23 

Corporate 1,599.32 

Consumer  5,911.40 

Total Portfolio 7,510.72 

  
 

10.2.2. NPA exposures of the issuer for the last three financial years (both gross and net 
exposures) and provisioning made for the same as per the last audited financial 
statements of the Issuer: 

 

Particulars (in Rs million) Mar-23 Mar-22 Mar-21 

Stage III Loans 
  

2,706.39  
  

1,196.27  
  

1,423.55  

Provision 
  

1,605.12  
  

1,030.35  
     

887.72  

Net NPA 
  

1,101.27  
     

165.92  
     

535.83  

 
 

10.2.3. Quantum and percentage of secured vis-à-vis unsecured borrowings made: 
 

Borrowings Mar-23 (INR in Crores) 

Secured 2,587.34 

Unsecured 1,485.30 
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Total 4,072.64 

  
 

10.2.4. Any change in promoters' holdings during the last financial year beyond the threshold, as 
prescribed by RBI: 
 
N.A. 
 

10.3 Classification of loans/ advances given according to: 
 
10.3.1. Type of loans: 

 
Details of types of loans 
 

S. No. Type of loans INR, Millions (as on March 2023) 

1 Secured          12128.50  
 

2 Unsecured          59164.39  
 

 Total assets under management 
(AUM) *^ 

      71292.89 
 

*Information required at borrower level (and not by loan account as customer may have 
multiple loan accounts);  
^Issuer is also required to disclose off balance sheet items; 

 
10.3.2. Denomination of loans outstanding by loan-to-value: 

 
Details of LTV 
 

Corporate  Mar-23 

S. No. LTV (at the time of origination) 
Percentage of Corporate AUM (as on Mar 
2023) 

1.   Up to 40% 23.23% 

2.   40-50% 65.53% 

3.   50-60% 6.39% 

4.   60-70% 0% 

5.   70-80% 0% 

6.   80-90% 0% 

7.   >90 4.85% 

  Total 100% 

 
Retail LTV not applicable 
 

 
10.3.3. Sectoral exposure: 
 

Details of sectoral exposure 
 

  Mar-23 
S. 
No. 

Segment-wise break-up of AUM Percentage of AUM  

file:///G:/My%20Drive/Tanisha/Treasury/Kotak%20NCDs/GID%20Treasury%20Data/GID%20-%204%20Treasury.xlsx%23RANGE!B21
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1.   Retail   

(A)      Mortgages (home loans and loans against property)   

(B)       Gold loans   

(C)       Vehicle finance   

(D)      MFI   

(E)       MSME 0.74% 

(F)       
Capital market funding (loans against shares, margin 
funding) 

  

(G)      Others 78.92% 

2.   Wholesale   

(A)      Infrastructure   

(B)       Real estate (including builder loans) 14.35% 

(C)       Promoter funding   

(D)      Any other sector (as applicable)   

(E)       Others 5.99% 

  Total 100.00% 

 
 

10.3.4. Denomination of loans outstanding by ticket size*: 
 

Details of outstanding loans category wise 
 

S. No. Ticket size (at the time of 
origination) 

Percentage of Corporate AUM 

1.  Up to INR 2 lakh 0 

2.  INR 2-5 Lakh 0 

3.  INR 5-10 Lakh 0 

4.  INR 10-25 Lakh 0 

5.  INR 25-50 Lakh 0.02% 

6.  INR 50 Lakh - 1 crore 0.07% 

7.  INR 1-5 crore 1.03% 

8.  INR 5-25 crore 21.28% 

9.  INR 25-100 crore 62.49% 

10.  > INR 100 crore 15.11% 

 Total 100.00% 

 

Retail Mar-23 

S. 
No. 

Ticket size (at the time of origination) 
Percentage of Retail 
AUM* 

1.   Up to INR 2 lakh 77.86% 

2.   INR 2-5 Lakh 14.27% 

3.   >5 Lakh 2.35% 

* Total Retail AUM includes PTC investments of Rs. 351.53 Crores 
* Information required at the borrower level (and not by loan account as a customer may 
have multiple loan accounts); 
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10.3.5. Geographical classification of borrowers: 
 

Top 5 states borrower wise  
 

Corporate Portfolio (Mar-23) 

S. No. Top 5 States 
Percentage 
of Corporate 
AUM 

1.         Delhi 44.68%  

2.         Maharashtra 31.35% 

3.         Haryana 13.83%  

4.         Uttar Pradesh 4.07%  

5.         Karnataka 2.92%  

  Total 96.85% 

 

Retail Portfolio (Mar-23) 

S. No. Top 5 States 
Percentage 
of Retail 
AUM* 

1.         Uttar Pradesh 
 
16.32%  

2.         Maharashtra 
 
10.96%  

3.         Bihar 
 
9.29%  

4.         Karnataka 
 
6.95%  

5.         Tamil Nadu 
 
6.13%  

  Total 
 
49.64%  

 

• * Total Retail AUM includes PTC investments of Rs. 351.53 Crores 
 

10.3.6. Details of loans overdue and classified as non-performing in accordance with RBI's 
stipulations: 
 
Movement of gross NPA 
 

Movement of gross NPA* INR, Crore (as of Mar-2023) 

Opening gross NPA 119.62 

- Additions during the year 167.72 

- Reductions during the year 16.71 

Closing balance of gross NPA 270.63 

*Please indicate the gross NPA recognition policy (Day's Past Due): 90 days 
 
Movement of provisions for NPA 
 

Movement of provisions for NPA INR, Crore (as of Mar-2023) 

Opening balance 103.02 

- Provisions made during the year 384.38 

- Write-off/ write-back of  326.91 
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excess provisions 

Closing balance  160.50 

 
10.3.7. Segment-wise gross NPA: 

 
Segment wise gross NPA 
 

S. No. Segment-wise gross NPA Gross NPA (%)(as of Mar-2023) 

1.  Retail - 

(A)  Mortgages (home loans and loans 
against property) 

- 

(B)  Gold loans - 

(C)  Vehicle loans - 

(D)  MFI - 

(E)  MSME - 

(F)  Capital market funding (loans 
against shares, margin funding) 

- 

(G)  Others 0.38%  

2.  Wholesale - 

(A)  Infrastructure - 

(B)  Real estate (including builder loans) 22.54% 

(C)  Promoter funding - 

(D)  Any other sector (as applicable) - 

(E)    

(F)  Others 6.96% 

 Total 3.60% 

 
10.3.8. Residual maturity profile of assets and liabilities (in line with the RBI format): 

 
Residual maturity profile of assets and liabilities (INR in Lakhs) 
 

Category Up to 
30/31 
days 

>1 
month - 
2 
months 

>2 
months 
- 3 
months 

>3 
months 
- 6 
months 

>6 
months 
- 1 year 

>1 year 
- 3 years 

>3 years 
- 5 years 

> 5 
years 

Total 

Deposit - - - - - - - - - 

Advances 55,714.
72 

87,023.
74 

1,09,24
0.29 

2,06,70
7.86 

2,76,07
0.61 

3,37,18
3.46 

29,031.
61 

6,494.8
0 

11,07,4
67.08 

Investments 2,324.0
1 

2,206.6
8 

2,249.4
6 

6,953.7
7 

13,494.
44 

19,463.
33 

0.00 10,114.
73 

56,806.
43 

Borrowings 23,798.
43 

11,190.
23 

18,593.
58 

1,73,91
4.04 

94,156.
29 

1,72,54
0.66 

9,414.4
4 

0.00 5,03,60
7.67 

FCA* - - - - - - - - - 

FCL* - - - - - - - - - 

*FCA – Foreign Currency Assets; FCL – Foreign Currency Liabilities 
 
 

10.4 Details of borrowings granted by issuer 
 
10.4.1. Portfolio Summary of borrowings made by issuer 

 

Segment Wise Asset Profile Mar-23 

Corporate 1,599.32 

Consumer  5,911.40 
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Total Portfolio 7,510.72 

  
10.4.2. Quantum and percentage of secured vs. unsecured borrowings 

 
 

S. No. Type of loans INR, Millions (as on March 2023) 

1 Secured          12128.50  
 

2 Unsecured          59164.39 
  
 

 Total assets under management 
(AUM) *^ 

      71292.89 
 

*Information required at borrower level (and not by loan account as customer may have 
multiple loan accounts);  
^Issuer is also required to disclose off balance sheet items; 
  

10.5 Disclosure of latest ALM statements to stock exchange: 
 
N.A. 
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ANNEXURE I: FINANCIAL STATEMENTS OF ALONG WITH AUDIT REPORTS, SCHEDULES, FOOTNOTES, SUMMARY ETC. 
 

ATTACHED SEPARATELY 
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ANNEXURE II: DISCLOSURES PURSUANT TO THE SEBI DEBENTURE TRUSTEES MASTER CIRCULAR 
 

(a) Details of assets, movable property and immovable property on which charge is proposed to be 
created  
  
To be set out in the Key Information Document for the relevant issuance of Debentures.  

 
(b) Title deeds (original/ certified true copy by issuers/ certified true copy by existing charge holders, 

as available) or title reports issued by a legal counsel/ advocates, copies of the relevant 
agreements/ Memorandum of Understanding  

 
To be set out in the Key Information Document for the relevant issuance of Debentures. 

 
(c) Copy of evidence of registration with Sub-registrar, Registrar of Companies, Central Registry of 

Securitization Asset Reconstruction and Security Interest (CERSAI) etc 
 

To be set out in the Key Information Document for the relevant issuance of Debentures. 
 
(d) For unencumbered assets, an undertaking that the assets on which charge is proposed to be 

created are free from any encumbrances 
 
To be set out in the Key Information Document for the relevant issuance of Debentures.  
 

(e) For encumbered assets, on which charge is proposed to be created, the following consents along-
with their validity as on date of their submission:  
 
(i) Details of existing charge over the assets along with details of charge holders, value/ 

amount, copy of evidence of registration with Sub-registrar, Registrar of Companies, 
CERSAI, Information Utility (IU) registered with Insolvency and Bankruptcy Board of India 
(IBBI) etc. as applicable: To be set out in the Key Information Document for the relevant 
issuance of Debentures. 

 
(ii) Consent/ No-objection certificate (NOC) from existing charge holders for further creation 

of charge on the assets or relevant transaction documents wherein existing charge holders 
have given conditional consent/ permission to the Issuer to create further charge on the 
assets, along-with terms of such conditional consent/ permission, if any: To be set out in 
the Key Information Document for the relevant issuance of Debentures.  

 
(iii) Consent/ NOC from existing unsecured lenders, in case, negative lien is created by Issuer 

in favour of unsecured lenders: To be set out in the Key Information Document for the 
relevant issuance of Debentures. 

 
(f) In case of personal guarantee or any other document/ letter with similar intent is offered as 

security or a part of security:  
 
(i) Details of guarantor viz. relationship with the Issuer: To be set out in the Key Information 

Document for the relevant issuance of Debentures.  
 

(ii) Net worth statement (not older than 6 months from the date of debenture trustee 
agreement) certified by a chartered accountant of the guarantor: To be set out in the Key 
Information Document for the relevant issuance of Debentures.  
 

(iii) List of assets of the guarantor including undertakings/ consent/ NOC as per para 2.1(b) 
and 2.1(c) of Chapter II of the SEBI Debenture Trustees Master Circular: To be set out in 
the Key Information Document for the relevant issuance of Debentures.  
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(iv) Conditions of invocation of guarantee including details of put options or any other terms 
and conditions which may impact the security created: To be set out in the Key Information 
Document for the relevant issuance of Debentures. 
 

(v) List of previously entered agreements for providing guarantee to any other person along 
with an undertaking that there are no agreements other than those provided in the list, if 
any: To be set out in the Key Information Document for the relevant issuance of Debentures. 

 
(g) In case of corporate guarantee or any other document/ letter with similar intent is offered as 

security or a part of security:  
 

(i)  Details of guarantor viz. holding/ subsidiary/ associate company etc: To be set out in the 
Key Information Document for the relevant issuance of Debentures.  

 
(ii) Audited financial statements (not older than 6 months from the date of debenture trustee 

agreement) of guarantor including details of all contingent liabilities: To be set out in the 
Key Information Document for the relevant issuance of Debentures.  

 
(iii) List of assets of the guarantor along-with undertakings/consent/NOC as per para 2.1(b) 

and 2.1(c) of Chapter II of the SEBI Debenture Trustees Master Circular: To be set out in 
the Key Information Document for the relevant issuance of Debentures. 

 
(iv) Conditions of invocation of guarantee including details of put options or any other terms 

and conditions which may impact the security created: To be set out in the Key Information 
Document for the relevant issuance of Debentures. 

 
(v) Impact on the security in case of restructuring activity of the guarantor: To be set out in 

the Key Information Document for the relevant issuance of Debentures. 
 
(vi) Undertaking by the guarantor that the guarantee shall be disclosed as "contingent 

liability" in the "notes to accounts" of financial statement of the guarantor: To be set out 
in the Key Information Document for the relevant issuance of Debentures. 

 
(vii) Copy of Board resolution of the guarantor for the guarantee provided in respect of the 

debt securities of the Issuer: To be set out in the Key Information Document for the relevant 
issuance of Debentures. 

 
(viii) List of previously entered agreements for providing guarantee to any other person along 

with an undertaking that there are no agreements other than those provided in the list, if 
any: To be set out in the Key Information Document for the relevant issuance of Debentures.  

 
(h) In case of any other contractual comforts/ credit enhancements provided for or on behalf of the 

issuer, it shall be required to be legal, valid and enforceable at all times, as affirmed by the issuer. 
In all other respects, it shall be dealt with as specified above with respect to guarantees: To be set 
out in the Key Information Document for the relevant issuance of Debentures. 

 
(i) In case securities (equity shares, etc.) are being offered as security then a holding statement from 

the depository participant along with due pledge of such securities in favour of Debenture Trustee 
in the depository system shall be ensured: To be set out in the Key Information Document for the 
relevant issuance of Debentures. 

 
(j) Details of any other form of security being offered viz. Debt Service Reserve Account etc.: To be 

set out in the Key Information Document for the relevant issuance of Debentures. 
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(k) Any other information, documents or records required by debenture trustee with regard to 
creation of security and perfection of security: To be set out in the Key Information Document for 
the relevant issuance of Debentures.  

 
(l) Declaration: To be set out in the Key Information Document for the relevant issuance of Debentures. 
 
(m) Terms and conditions of debenture trustee agreement including fees charged by debenture 

trustees(s): To be set out in the Key Information Document for the relevant issuance of Debentures.  
 
(n) Details of security to be created: To be set out in the Key Information Document for the relevant 

issuance of Debentures.  
 
(o) Process of due diligence carried out by the debenture trustee: To be set out in the Key Information 

Document for the relevant issuance of Debentures.  
 
(p) Due diligence certificates as per the format specified in the SEBI Debenture Trustees Master 

Circular and in the Debt Listing Regulations: To be set out in the Key Information Document for the 
relevant issuance of Debentures.  

 
 
 

  



General Information Document                                                     Private & Confidential 
Date: 16 November 2023                                                                                
                              For Private Circulation only 

(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus) 

 

92 
 

ANNEXURE III: IN-PRINCIPLE APPROVAL FROM BSE 
 

ATTACHED SEPARATELY 
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ANNEXURE IV: SHAREHOLDING PATTERN 
 

List of Shareholders of DMI Finance Private Limited as on September 30, 2023 
 

S. 
No. 

Name of the Shareholder Number of 
Shares 

Amount % 
holding 
of Paid 
Up 
Capital  

Listed/Unlisted 

1 DMI Limited 53,52,11,045 5,35,21,10,450 72.08% Unlisted 

2 NIS Ganesha S.A. 6,47,35,441 64,73,54,410 8.72% Unlisted 

3 Shivashish Chatterjee & Yuvraja 
Chanakya Singh (K2VZ Partnership 
Firm) 

5,73,15,400 1,62,21,386 0.22% Unlisted 

4 DMI Income Fund Pte. Ltd 2,10,47,255 21,04,72,550 2.83% Unlisted 

5 Windy Investment Private Limited 1,39,76,517 13,97,65,170 1.88% Unlisted 

6 Ganesha Direct Limited 1,04,91,852 10,49,18,520 1.41% Unlisted 

7 Anuj Malhotra 33,46,577 3,34,65,770 0.45% Unlisted 

8 Gaurav Burman (Windy 
Investment Partnership Firm) 

33,65,005 3,36,50,050 0.45% Unlisted 

9 Yuvraja Chanakya Singh 13,11,221 1,31,12,210 0.18% Unlisted 

10 Rezayat Trading Co. 12,16,569 1,21,65,690 0.16% Unlisted 

11 Shivashish Chatterjee 10,53,340 1,05,33,400 0.14% Unlisted 

12 Sumitomo Mitsui Trust Bank 
Limited 

94,82,251 9,48,22,510 1.28% Unlisted 

13 360 One Investment Adviser and 
Trustee Services Limited (Trustee 
to Jindal Family Private Trust) 

9,87,014 98,70,140 0.13% Unlisted 

14 Bina Singh 2,44,918 24,49,180 0.03% Unlisted 

15 Pavninder Singh 2,69,410 26,94,100 0.04% Unlisted 

16 Kim Kanishka Das 1,53,152 15,31,520 0.02% Unlisted 

17 Mallika Singh 57,224 5,72,240 0.01% Unlisted 

18 Amicus Corp 8,377 83,770 0.00% Unlisted 

19 Sanchit Jain 26,126  2,61,260  0.00% Unlisted 

20 Pramod Chowdhary 11,425   1,14,250  0.00% Unlisted 

21 Ruchi Bhargava 37,190 3,71,900 0.01% Unlisted 

22 MUFG Bank Limited 7,38,30,443 73,83,04,430 9.94% Unlisted 
 

Total paid up capital 79,81,77,752 7,42,48,44,906 100.00%  

  
 
 
 



Annexure -I





























































































































































































































































































































































OMI Fln•nce Private Umlll!d 
Slllndalone Bal.Ince Shel!I II al March 31 , 2022 

(All Amount in Rs. In mllllona. uni...._, otherwise alaltd) 

Moles A, II March 31. 2022 

a§SJ;:rs 
~truincial 1111t1 

C:asn And G/lin OQ\JIVal"'11S 
B•n~ Delllnco otMr 1h1n caah end usn ~q,11valenls 
l raoc rec:c1veb~s 
LMnl 
invH!fTle"111 
Ol.ner financial as•els 

Total fln1ncl1l 1uet1 
Non.Orwnc.ial a11~11 

CJrrenl ta, aHP.ll 
D•'erre<l la> a,sels (net) 
PrOl)f!l'ty, pll•I and eqwpmenl 
C11p11al wotk 1r progre!a 
R1gh1 of UP.e H~II 

0t11e, mtl!OQ•hte "'"''' 
Other non• fln8rtCNII auels 

T ot::a1 non.fm1nclal 111ct1 

Assots n,ld for sate 

TOTAL ASSETS 

IJAB~l!l~H@~Ql.ll.D'. 
LIABILITIES 
Fln1ntl1I llabllttlH 

Payableo 
AJ Tralle paya~le• 

(1) total outstanding duos of miao enlerpnses end smaU enterpnses 
(uj total ou3lan.dtr,g dues of eredito,g other than micro enlerp,i!.es and 
pnall enterpn!iftl 

Bl Ol'w p~y•hte& 
OI IOtal outstanding du .. of micro eni.rr,,i..,, and small enlerpnses 
t•: IOlal 0utslllnd1ng dues ol aedilor, other than micro enterp,ises and 
sn 1al em~nses 

Debi secunlles 
Bor"1Wing, (other llian deb! socuritles) 
L•••• labll!lea 
()1her financial liab,li1Je1 

T olal flnanclal babllitles 

Non 11n1ncl1I ll1blltlu 
PtO'wl&lOO• 
Other non41noncial lablrn•• 

f otat nonalinancj•I lilblllUe1 

EQUITY 
Equity r,t,ore capital 
Other equity 

TOTAL UABIUT1£S ANO EQUITY 
See 1cr,ompMYfflf1 "0U!I farming part of Ute ster,dak.Mtc fmBnciW slatemenl 

In term& d DUr r~ •llach&tl 

4 6 533 27 
5 29' •s 
6 57 07 
7 46,601 .15 
B 10,688 86 
9 1,soe 08 

65,982.89 

10 284 .71 
11 803.53 
12 104 18 
13 23.27 
u 23'-95 
15 31 .41 
16 103 S6 

1,515.81 

1/ 143.88 

UZliU 

18 
94 79 

659 67 

379 87 

19 18,552 27 
20 8,965.53 
21 276 36 
22 167 87 

29,091 36 

23 77 25 
24 62 89 

140.14 

25 6,56700 
26 3\ 913.87 

Pi7li·~Z 

Al al Mare/I 31 1 2021 

2,471! .28 
28721 
su• 

31,097.7] 
18.488 52 
2,035.85 

54,420.21 

214.39 
573.29 
118.15 

2107 1 
22 80 
94 86 

1,232 .00 

189.85 

l~i18i 

110.75 
'11.61 

228 .80 

18,551.69 
1,181 .1 9 

242.29 
157.10 

20,113.43 

56 73 
48 00 

11M.73 

6,436.58 
28,417.32 

~11.13 21 

For 8 N. Ohawan & CO LLP 
•inn Re,:Jli~Blion No 00f)05(JN1N50()()45 
Charterad Atr.ounLanll 

For and on b•half of lhe Board of Dlneclors of 
DMI Fln•nc1 P•lv1lt Limited 

~4 
Virl111h 
Pannor 
M•rnM1&h1p No 0B7701 

Pt.oce 
D4lle 20Yay2022 

CIN. Ufl59290l2008PTC182749 

~N•~• 
(JI. Managing Olrecior) 
DIN 02623460 

Plate: 
Date: 20 May 2 

" t-~l' f;( I ( 

K.l.i..i,, G I 
(Chl1I Fln1111 I 

J~ 
glng Dlrotlor) 
1178 



OMI Finance Private Limited 

Sllndalone Statement or profrt and loss lor the year ended March 31, 2022 

(All Amount In Rs. In millions, lmless otherwise , tatod) 

RevN1u1 from ope,1Uon1 
Interest income 

Fees and tomrt"l!!lon income 

Ne! gam on ra,r value ch.lngos 
Total revenue from ope,atfona 

Other •ncom'l 

T013I Income 

E.-pen101 
Finance CO!ils 
Fee& and ,:omm1Ss1on e~pen&e 

lmpairmenl on l1r#llr,c al :n1lrume-n1~ 
Emplo~e bcoe'ils e•pen,e 
Oeprer•ntion. amcr11.1a11on and 1mu.a1rmenl 
Olhar expense& 

Total Dpen1e1 

Profil bo!ore ta• 

r .. •>-Pent•' (credit). 
I 1) Curren! lar 
12) Deferred rax 
Income tu: 11pen11 

Net prom lor the veer 

Other comp~hensive lncom1 
•I N•m• lhal wlll not be reclassllled lo profll or lou 
{1) Ro~oesuremenl gains on gratuity 
(~) Net ga1n.fo,;..i; on fa,r value uf equ,ty instruments lhrough 

o11er compreJiensrve income 

Income tax relallng to above 
Subtotal (a) 

bl ltem1 that will be reclauifled lo profit or loss 
(,I Ga,n/(lossl on Fair Valvo changes 

Income ta • relating to aoove item 

Subtotal (b) 

Other comprehensive Income 

Tolar comprehensive income for the year 

Earnings per equity •hare (lace volua or R■ . 10 per share) 

Bas,c (Rs) 
Olluteo (Rs.) 

Nolos 

27 
28 
29 

JO 

31 
32 
J3 
34 
35 
36 

37 

S•e accompan~ng notos lorrn•ng pa~ o' the slandalone financial •tatem•nt 

In tenm of cur report ar.ac.tleO 

For the year ended 

March 31 2022 

7,837 11 
118 86 

1 00~ 79 
e 961.76 

144 51 

9 10&.27 

1916 53 
671.05 

3.41 1 93 
83966 

!J8 68 
1,386 69 
8,32'-74 

781.53 

645 05 
(441 321 
203,73 

5;7.80 

0.52 
837.53 

(21094) 

627.11 

0.57 
(0. 14) 

0.43 

627.54 

1 205 11 

0 82 
0 81 

For tho yur 1nd1d March 

3j, 2021 

6,910.64 
38.79 

. 591 .04 
7 540.47 

104 04 

7 6:Y,51 

1,891 68 
903 63 

2,848 74 
698.99 

79 07 

910.38 
7332-'9 

312.02 

344 13 
(255.19) 

88.9' 

223.08 

2.44 

(0 61) 

1 83 

4 21 

1106) 

3.15 

4.98 

228 96 

0 35 
0 32 

For S.N. Ohawan & CO LLP 
Frrrn Reg,s11at1on No 000050NIN500()4~ 
Chartered Accounl•nla 

Forond on behalf or tho Board of Dlrcctoro or 
DMI Finance Privalo Limited 

.; 
4"~ 
Vlnnh Jain 
Partn•r 
M•moerslrlo Nn 087701 

Place 
Dale 20 May 2022 

CIN U65929DL2008PTC182749 

Place 
Dale · 20 M•y 2022 

• l:. / 
t~'(\ Kr,s1:0¥·, 

(Chl;:~Nnclal Office 

Place. 
Dote· 20 May 2022 

Dale. 2 ay 2022 

~ ·' ,~ .. , 

Y Secretary) 
4789 

-



DMt Fln111c.e Prtnt• L~nltd 
Sllterntnt of 6r..nt11forte tnh Flow!I fot Iha Yea, end1d l,f'11dl J1 . 1021 

(All Amount h1 Rs. ~ mlR!ons u:nlf'u othenrrl11 1l1ttlfl 

Yuref'ld~d 
March Jt , 2021 

Yur1nded 
M1rehl1, 10'lt 

A C111tl now from c,pentlng acUvhln 
ProfllbltfOfl tU 

Adj111trnent1 tor 
O...O,tt11! 0,, l"IO't!lbo"I 

Qlrl/\ !Jl'1 la, \"'It.Jr Cl'IWll.l!'I , 
l"lllfll'mot'lf l'w\ariotl illlnmfl"'U 
!n~•ftl OftC"III for eatcng .-r~ 
Ertov.".rvt1 r19r,,_ ,a11 lldiu1t,ne,1 Par rtrllJ"ll.lal _..r!J'T"~s 
~MkJlor U'ewrrWioft 
t:"'tlcy.• "4oo. .,.,,r,r.l nxpont&e 
DJ)«"lllr,ig D•o!ll ~for• WOf'klna c;ar,1111 r.111ngu 

Ct,•n Qt11 tn wt1'1ilnQ CI0ll.1I 
(lncre1tM) '" hnanall tnd OI,.. UHIJ 
!Nj'•K.fl rn fi,-11~.al ffld Dlllfll' k9t,il1Ut11 
l'>Ksfllat 1n non l ,"8noa, l!NiCll 
l i,or!Nlae l f'I non ftAant,,t 8.3bilil.lt11 

i,t lf'I worlltna t:1pll1I 
Oirll!:d tl!llU!II ~•Id !NII of l'l'f,n:hJ 

,.,1 Clllh flow gen1r1ttd from I (used ln) op41r,1t11g ac1Mllu (A) 

I C1!Lh flow from tnvutlng 11-r.ltvtuaa: 
lnfto• IOL11"owl on t1f : 
Pu,d'laae of Proor.t,. o•rot N1l1 aQ1.1pment 
tmdul'l i"Q r..10/lal lilt\Y1! .Jfl.Pl'"OQrf:H )I 
ln!JrtglDJIHHII 
Pi,rd'l.ne or lrrve.lmcnl 1'MIJ 
Mo¥Mne.nt of 'i• -,o c:ieoosill (ne.n 
Hit CHh now frorn I [UHd lrt ) ln\"NUng aetlvttfe1 18 ) 

C t\o111 from lin1r,dn9 •clivtUea: 
Pftteesd ,,om fHJe cl IOl.tly lhllfM ilr.clurling shim fW'8T'll Jffl} 
Prr,a,d lrc,m O'JOI SOCl.rltiea 
ProceetJJ (f'O"' bar.I oonow,ng, 
Rf'PIY"1ft'll d rlebt Hcu1bti! 
Repay-n,111 of befilo: bCYTo.Mrig, 
Lene P1vmonts 
Net cash flow f'1JTTI Rnandng activities fC) 

Net lnc,eau fn cash and c.aat, e<1ul11aftnts 
t:alh Afld Cl~ eqU1~1lentJ H ill the beQlrnno of lhe 
Cast, 1nd caah equtva&tnt1 at th• end ol lhe vur 

NotH; 

711 .ll 

~f.!5 
l1 .ll06 191 
J.WJ Tl 

16 09 
' 27! 
,s 97 
1')01 

J.U2.02 

111 %) 73) 
:180 95 
(150JJ 
)5 91 

117,55395) 
(715381 

(14,137.Jf] 

16162) 

a.ns•• 
1272<1) 

! 11l6.6J 

2.3-4162 

8.850 00 

{1,077.84) 
(57 ,la j 

10 057.68 

4,057.00 
2 -47616 
IS 533.26 

312.02 

79.07 
159 '(),I J 

i ,&'d 74 
JI 0, 
15.! I 

75 7& 
2,77 1,AC) 

12 On5 211 ) 
220 1111 

e 65 
1,170 

(1,636.731 

730&7 

llO 64 t 

11,993 .VI ) 
1?32 pl) 

(),17&.0f ] 

9,701.21 
5/lOOO 
700 00 

12.3'>5Jl l 
(55,18i 

l 8J0.7f 

1,185.37 
I 100 89 
2 .. 75 .28 

1) of uah Jnd cnh equlvalenta 
CHhor:Pumd 

AJ 1r1 M1,ch Jt 20n tu 1I Marth Jt 2021 

Bsianc.o wilh banl\1 
In CJfT9l'll ICCOUl'lll 

In talh c,edlr 
depo1H1 'Mlh orginal maturilv of ltl! lt1an 3 moo!tls 

Total cul-I an.d c.a1t, 1qulv1l1nl• 

005 

<1 .182 I'll 
1,350.41 
1 00 
9,U3.Z7 

0.08 

1. 108 l8 
359.80 

l,4762§ 

2) CaV'I ft CM 1Iatem1nl Ml Men prop ind UM et mmre<.I rnnfhnd as Ml 0111 u, Inf IND AS 1 '"Car.n Flow Statement' . 
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Annexure-III
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