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SECTION I - GENERAL
DEFINITIONS AND ABBREVIATIONS

This Draft Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise implies
or requires, or unless otherwise specified, shall have the meaning as assigned below. References to any legislation, act,
statutes, rules, regulations, guidelines, circulars, notifications, clarifications, directions and policies will, unless the
context otherwise requires, be deemed to include all amendments, supplements, re-enactments, modifications and
replacements notified thereto, as of the date of this Draft Red Herring Prospectus, and any reference to a statutory
provision shall include any subordinate legislation made from time to time under that provision.

The words and expressions used in this Draft Red Herring Prospectus but not defined herein, shall have, to the extent
applicable, the meanings ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA, the
SEBI Act, the Depositories Act or the rules and regulations made thereunder. Further, the Offer related terms used but
not defined in this Draft Red Herring Prospectus shall have the meaning ascribed to such terms under the General
Information Document (as defined hereinafter). In case of any inconsistency between the definitions used in this Draft
Red Herring Prospectus and the definitions included in the General Information Document, the definitions used in this
Draft Red Herring Prospectus shall prevail.

Notwithstanding the foregoing, terms in “Objects of the Offer”, “Basis for Offer Price”, “Statement of Special Tax

Benefits”, “Industry Overview”, “Key Regulations and Policies”, “History and Certain Corporate Matters”, “Financial

Information”, “Outstanding Litigation and Other Material Developments”, “Government and Other Approvals” and
“Description of Equity Shares and Terms of Articles of Association ”, on pages 114, 132, 144, 152, 265, 279, 316, 469,

474 and 537, respectively, will have the meaning ascribed to such terms in those respective sections.

General Terms

Term Description

“our Company” or “the Company” | Saatvik Green Energy Limited, a company incorporated under the Companies Act, 2013 and

or “Saatvik” having its Registered Office at Vill. Dubli, V.P.O, Bihta Tehsil, Ambala — 133 101, Haryana,
India

“we”, “us” or “our” Unless the context otherwise indicates or implies, refers to our Company and our Subsidiaries.

Company and Selling Shareholder related terms

Term Description

“Ambala Facility” Manufacturing facility of our Company located in Vill. Dubli, V.P.O, Bihta Tehsil, Ambala —
133 101, Haryana, India

“Articles” or  “Articles of | The articles of association of our Company, as amended.

Association” or “AoA”
“Audit Committee”

The audit committee of our Board constituted in accordance with the Companies Act, 2013,
and the SEBI Listing Regulations and as described in “Our Management — Committees of our
Board — Audit Committee” on page 297.

The board of directors, including any committees thereof, of our Company, as described in
“Our Management — Board of Directors” on page 290.

The chief executive officer of our Company, being Prashant Mathur as described in “Our

“Board” or “Board of Directors”

“Chief Executive Officer” or

“CEO” Management- Key Managerial Personnel” on page 306.

“Chief Financial Officer” or | The chief financial officer of our Company, being Abani Kant Jha as described in “Our
“CFO” Management- Key Managerial Personnel” on page 306.

“Company Secretary and | The company secretary and compliance officer of our Company, being Bhagya Hasija, as
Compliance Officer” described in “Our Management- Key Managerial Personnel” on page 306.

“CRISIL” CRISIL Limited.

“CRISIL MI&A” CRISIL Market Intelligence & Analytics, a division of CRISIL

“CRISIL Report” Industry report titled “Strategic assessment of renewable energy market in India” dated

November, 2024, prepared and issued by CRISIL, appointed by us pursuant to engagement
letter dated August 6, 2024, and exclusively commissioned and paid for by us in
connection with the Offer. The CRISIL Report shall be available on the website of our
Company at https://saatvikgroup.com/from the date of the Red Herring Prospectus till the
Bid/Offer Closing Date.

“Corporate Social Responsibility
Committee” or “CSR Committee”

The corporate social responsibility committee of our Board constituted in accordance with the
Companies Act, 2013 as described in “Our Management — Committees of our Board —
Corporate Social Responsibility Committee” on page 303.

“Director(s)”

Director(s) on the board of our Company, as appointed from time to time and as described in
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Term

Description

“Our Management — Board of Directors” on page 290.

“Equity Shares”

Equity shares of face value of % 2 each of our Company.

“ESOP Scheme”

Saatvik Green Energy Limited Employee Stock Option Scheme-2024

“Group Companies”

Our group companies identified in accordance with SEBI ICDR Regulations, whereunder the
term ‘group company’ includes (i) companies with which there were related party transactions
during the period ended June 30, 2024 and June 30, 2023 and Financial Years ended March
31, 2024, March 31, 2023 and March 31, 2022 in accordance with Ind AS 24, and (ii) any
other companies as considered material by our Board, as disclosed in section “Our Group
Companies” on page 477.

“Independent Directors”

A non-executive, independent director appointed as per the Companies Act, 2013 and the
SEBI Listing Regulations. For further details of our Independent Directors, see “Our
Management — Board of Directors” on page 290.

“Independent Chartered

Accountant”

TAMS & CO LLP, Chartered Accountants.

“Individual Promoters”

The individual Promoters of our Company, namely, Neelesh Garg, Manik Garg and Manavika
Garg. For further details, see “Our Promoter and Promoter Group” on page 309.

“IPO Committee”

The initial public offering committee of our Board of Directors.

“KMP” or “Key Managerial | Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the SEBI ICDR

Personnel” Regulations, which includes key managerial personnel in terms of the Companies Act, 2013,
as disclosed in “Our Management — Key Managerial Personnel” on page 306.

“Chairman and Managing | The chairman and managing director of our Company, being Neelesh Garg as described in

Director” “Our Management- Board of Directors” on page 290.

“Managing Director” The managing director of our Company, being Manik Garg as described in “Our Management-
Board of Directors” on page 290.

“Materiality Policy” The materiality policy of our Company adopted pursuant to a resolution of our Board dated
October 29, 2024 for the identification of (a) material outstanding litigation proceedings; (b)
group companies; and (c) material creditors of our Company, pursuant to the requirements of
the SEBI ICDR Regulations and for the purposes of disclosure in this Draft Red Herring
Prospectus.

“Memorandum” or | The memorandum of association of our Company, as amended.

“Memorandum of Association” or
“MoA”

“Nomination and Remuneration
Committee”

The nomination, remuneration and compensation committee of our Board constituted in
accordance with the Companies Act, 2013, the SEBI Listing Regulations, and as described in
“Our Management — Committees of our Board — Nomination and Remuneration Committee”
on page 300.

“Non-Executive Director(s)”

A Director, not being an Executive Director. For further details, see “Our Management —
Board of Directors” on page 290.

“Promoters”

The Promoters of our Company, namely, Neelesh Garg, Manik Garg, Manavika Garg and SPG
Trust. For further details, see “Our Promoter and Promoter Group” on page 3009.

“Promoter Group”

Such entities which constitute the promoter group of our Company pursuant to Regulation
2(1)(pp) of the SEBI ICDR Regulations. For further details, see “Our Promoter and Promoter
Group” on page 309.

“Promoter Trust”

The Promoter Trust of our Company, namely, SPG Trust. For further details, see “Our
Promoter and Promoter Group” on page 309.

“Registered Office”

The registered office of our Company situated at Vill. Dubli, V.P.O, Bihta Tehsil, Ambala —
133 101, Haryana, India

“Registrar
“RoC™

of Companies” or

Registrar of Companies, Delhi and Haryana at New Delhi.

“Restated Financial Information”

Restated financial information of our Company, as at and for the period ended June 30, 2024
and June 30, 2023 and as at and for the years ended March 31, 2024, March 31, 2023 and
March 31, 2022, prepared in terms of the requirements of Section 26 of Part | of Chapter |11
of the Companies Act, 2013, the SEBI ICDR Regulations; and the guidance note on reports in
company prospectuses (revised 2019) issued by the Institute of Chartered Accountants of
India, as amended from time to time, comprising the restated consolidated statement of assets
and liabilities as at June 30, 2024, June 30, 2023, March 31, 2024 and March 31, 2023, the
restated consolidated statements of profit and loss (including other comprehensive income),
the restated consolidated cash flows, the restated consolidated statement of changes in equity
for the three months ended June 30, 2024, June 30, 2023 and the years ended March 31, 2024
and March 31, 2023 and the restated standalone statement of assets and liabilities as at March
31, 2022, the restated standalone statement of profit and loss (including other comprehensive
income), the restated standalone cash flows, the restated standalone statement of changes in
equity for the year ended March 31, 2022 , prepared in accordance with Section 26 of Part |
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Term

Description

of Chapter Il of the Companies Act, 2013 and as per Indian Accounting Standards notified
under the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) amendment Rules 2016 (as amended from time to time) and restated
in accordance with the SEBI ICDR Regulations and the ICAI Guidance Note on Company
Prospectus, and included in “Restated Financial Information” on page316.

s

“Risk Management Committee’

The risk management committee of our Board constituted in accordance with the SEBI Listing
Regulations, and as described in “Our Management — Committees of our Board — Risk
Management Committee” on page 304.

“Senior Management”

Senior management of our Company in terms of Regulation 2(1)(bbbb) of the SEBI ICDR
Regulations, as disclosed in “Our Management — Senior Management” on page 306.

“Shareholder(s)” The equity shareholders of our Company whose names are entered into (i) the register of
members of our Company; or (ii) the records of a depository as a beneficial owner of Equity
Shares.

“SSIPL” Saatvik Solar Industries Private Limited, a subsidiary of our Company

“Stakeholders’ Relationship | The stakeholders’ relationship committee constituted in accordance with the Companies Act,

Committee” 2013 and the SEBI Listing Regulations, and as described in, “Our Management — Committees
of our Board — Stakeholders’ Relationship Committee” on page 302.

“Statutory Auditor” The current statutory auditor of our Company, being Suresh Surana & Associates LLP.

“Subsidiaries” The subsidiaries of our Company as on the date of this Draft Red Herring Prospectus, namely:

Sr. Name of the Company
No.

1. | Saatvik Solar Industries Private Limited (formerly, known as S Cleantech
Renewables Private Limited)

Saatvik Cleantech EPC Private Limited (formerly, known as S Cleantech Power
Private Limited)

Saatvik Green Energy USA Inc.

UV Solar Energy Project One Private Limited™

Ultravibrant Solar Energy Project Two Private Limited™

Stockwell Alwar Two Private Limited™

Saatvik Vision Ventures Private Limited”

N

N|@|g|M|w

* Entities in which our Company has 49% shareholding were consolidated on the basis of control
assessment as per Ind AS 103. For further details, see “Financial Information — Restated Financial
Information — Note 47 B (b), (c) and (d) — Business Combination”.

“As on the date of DRHP these entities are no longer subsidiaries of our Company.

Offer Related Terms

Term Description

“Abridged Prospectus” A memorandum containing such salient features of a prospectus as may be specified by the
SEBI in this regard.

“Acknowledgement Slip” The slip or document issued by relevant Designated Intermediary(ies) to a Bidder as proof of
registration of the Bid cum Application Form.

“Allotment Advice” A note or advice or intimation of Allotment, sent to all the Bidders who have Bid in the Offer
after approval of the Basis of Allotment by the Designated Stock Exchange.

“Allotment”, “Allot” or | Unless the context otherwise requires, allotment of the Equity Shares pursuant to the Fresh

“Allotted” Issue and transfer of Offered Shares pursuant to the Offer for sale to the successful Bidders.

“Allottee” A successful Bidder to whom the Equity Shares are Allotted.

“Anchor Investor(s)”

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in accordance
with the requirements specified in the SEBI ICDR Regulations and the Red Herring
Prospectus who has Bid for an amount of at least *100.00 million.

“Anchor Investor  Allocation | The price at which Equity Shares will be allocated to Anchor Investors during the Anchor

Price” Investor Bidding Date in terms of the Red Herring Prospectus and the Prospectus, which will
be decided by our Company in consultation with the BRLMs.

“Anchor Investor Application | Form used by an Anchor Investor to Bid in the Anchor Investor Portion and which will be

Form” considered as an application for Allotment in terms of the Red Herring Prospectus and the
Prospectus.

“Anchor Investor Bid/ Offer | The day, being one Working Day prior to the Bid/Offer Opening Date, on which Bids by

Period or Anchor Investor | Anchor Investors shall be submitted, prior to and after which the Book Running Lead

Bidding Date”

Managers will not accept any Bids from Anchor Investors, and allocation to Anchor Investors
shall be completed.

“Anchor Investor Offer Price”

The final price at which the Equity Shares will be Allotted to Anchor Investors in terms of the
Red Herring Prospectus and the Prospectus, which price will be equal to or higher than the
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Term

Description

Offer Price but not higher than the Cap Price. The Anchor Investor Offer Price will be decided
by our Company in consultation with the BRLMs.

Anchor Investor Pay-in Date

With respect to Anchor Investor(s), it shall be the Anchor Investor Bidding Date, and in the
event the Anchor Investor Allocation Price is lower than the Anchor Investor Offer Price, not
later than two Working Days after the Bid/ Offer Closing Date

“Anchor Investor Portion”

Up to 60% of the QIB Portion, which may be allocated by our Company, in consultation with
the BRLMs, to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR
Regulations, out of which one third shall be reserved for domestic Mutual Funds, subject to
valid Bids being received from domestic Mutual Funds at or above the Anchor Investor
Allocation Price, in accordance with the SEBI ICDR Regulations.

“Application  Supported
Blocked Amount” or “ASBA”

by

An application, whether physical or electronic, used by ASBA Bidders to make a Bid and
authorising an SCSB to block the Bid Amount in the relevant ASBA Account and will include
applications made by UPI Bidders where the Bid Amount will be blocked upon acceptance of
UPI Mandate Request by UPI Bidders.

“ASBA Account”

A bank account maintained with an SCSB by an ASBA Bidder, as specified in the ASBA
Form submitted by ASBA Bidders for blocking the Bid Amount mentioned in the relevant
ASBA Form and includes the account of a UPI Bidder linked to a UPI ID which is blocked
upon acceptance of a UPI Mandate Request made by the UPI Bidder to the extent of the Bid
Amount of the UPI Bidder.

“ASBA Bidder”

All Bidders except Anchor Investors.

“ASBA Form”

An application form, whether physical or electronic, used by ASBA Bidders, to submit Bids
through the ASBA process, which will be considered as the application for Allotment in terms
of the Red Herring Prospectus and the Prospectus.

“Banker(s) to the Offer”

Collectively, the Escrow Collection Bank(s), Refund Bank(s), Public Offer Account Bank(s)
and the Sponsor Bank(s).

“Bid(s)”

Indication to make an offer during the Bid/ Offer Period by an ASBA Bidder pursuant to
submission of the ASBA Form, or on the Anchor Investor Bidding Date by an Anchor
Investor, pursuant to submission of the Anchor Investor Application Form, to subscribe to or
purchase the Equity Shares at a price within the Price Band, including all revisions and
modifications thereto in accordance with the SEBI ICDR Regulations and in terms of the Red
Herring Prospectus and the relevant Bid cum Application Form. The term “Bidding” shall be
construed accordingly

“Basis of Allotment”

The basis on which the Equity 