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SECTION I: GENERAL
DEFINITIONS AND ABBREVIATIONS

This Letter of Offer uses the definitions and abbreviations set forth below, which you should consider when
reading the information contained herein. The following list of certain capitalised terms used in this Letter of
Offer is intended for the convenience of the reader/prospective investor only and is not exhaustive.

References to any legislation, act, regulation, rules, guidelines or policies shall be to such legislation, act,
regulation, rules, guidelines or policies as amended, supplemented, or re-enacted from time to time and any
reference to a statutory provision shall include any subordinate legislation made from time to time under that
provision.

In this Letter of Offer, unless otherwise indicated or the context otherwise requires, all references to ‘the/our
Company’, ‘we’, ‘our’, ‘us’ or similar terms are to G G Engineering Limited as the context requires, and
references to ‘you’ are to the Eligible Equity Shareholders and/ or prospective Investors in this Right Issue of
Equity Shares.

The words and expressions used in this Letter of Offer but not defined herein, shall have, to the extent
applicable, the meaning ascribed to such terms under the Companies Act, 2013, the SEBI ICDR Regulations,
the SCRA, the Depositories Act, Takeover Regulations, or the rules and regulations made thereunder.
Notwithstanding the foregoing, terms used in "Statement of Special Tax Benefits" and "Financial Statements"
beginning on page 88, respectively of this Letter of Offer, shall have the meaning given to such terms in such
sections.

Company and Industry Related Terms

Term Description

"Our Company" or "the G G Engineering Limited incorporated under the Companies Act, 1956
Company" or "the Issuer”

"Articles of Association" The articles of association of our Company, as amended from time to time

or "Articles"

“Audit Committee” The committee of the Board of Directors constituted as our Company’s audit
committee in accordance with Regulation 18 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“SEBI Listing Regulations™) and Section 177 of the Companies Act,

2013.
"Board" or "Board of The board of directors of our Company or a duly constituted committee thereof or
Directors" its duly authorised individuals.

“Company Secretary and Mr. Sandeep Somani, the Company Secretary and the Compliance Officer of our
Compliance Officer” Company.

Directors Directors on the Board, as may be appointed from time to time

Equity Shareholders Holders of Equity Share(s), from time to time

Equity Shares Equity shares of face value of %1 each of our Company

Independent Director Independent directors on the Board, who are eligible to be appointed as independent

directors under the provisions of the Companies Act, 2013 and the SEBI Listing
Regulations. For details of the Independent Directors, see "Our Management"
beginning on page 76 of this Letter of Offer

Key Managerial The key managerial personnel of our Company as per the definition provided in

Personnel Regulation 2(1) (bb) of the SEBI ICDR Regulations

Materiality Policy A policy adopted by our Company for identification of material litigation(s) for the
purpose of disclosure of the same in this Letter of Offer

Memorandum of The memorandum of association of our Company, as amended from time to time

Association or

Memorandum

Promoter The promoter of our Company is Mr. Kamal Beriwal.



Term

Promoter Group

Registered and Corporate
Office or Registered
Office

“Restated Financial
Statements”

Statutory Auditors
Issue Related Terms

Term
2009 ASBA Circular
2011 ASBA Circular

"Abridged Letter of Offer"

or "ALOF"

Additional Rights
Equity Shares /
Additional Equity
Shares

"Allotment", "Allot" or
"Allotted"

Allotment Account(s)

Allotment Account
Bank(s)

Allotment Advice
Allotment Date

Allottee(s)
Applicant(s) or Investors

Description

The companies, individuals and entities (other than companies) as defined
underRegulation 2(1) (pp) of the SEBI (ICDR) Regulations, 2018, and
which are disclosed by the Company to the Stock Exchange from time to time.
The Registered Office of our company which is located at Office No. 203,
2™ Floor, Shivam Chambers Coop Soc Ltd. S.V Road, Goregaon West, Near
Sahara Apartment, Mumbai, Maharashtra - 400104, India.
Corporate Office of the company situated at Office No. 306, 3rd Floor, Shivam
House Karam Pura, Commercial Complex, Opp. Milan Cinema, New Delhi -
110015
Our restated Ind AS summary statement of assets and liabilities as at March 31, 2023,
March 31, 2022, as at March 31, 2021, and restated Ind AS summary statement of
profit and loss, restated Ind AS summary statement of changes in equity and restated
Ind AS summary statement of cash flows for the year ended March 31, 2023, March
31, 2022 and March 31, 2021, together with the annexures, notes and other
explanatory information thereon, derived from the annual audited financial
statements as at and for year ended March 31, 2023, March 31, 2022 and March 31,
2021, prepared in accordance with Ind AS and restated in accordance with Section
26 of Part 1 of Chapter III of the Companies Act, 2013, the SEBI ICDR Regulations
and the Guidance Note on “Reports in Company Prospectuses (Revised 2019)”
issued by the ICAL
A K Bhargav & Co., Chartered Accountants

Description
The SEBI circular SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009

The SEBI circular CIR/CFD/DIL/1/2011 dated April 29, 2011

Abridged Letter of Offer to be sent to the Eligible Equity Shareholders with respect
to the Issue in accordance with the provisions of the SEBI ICDR Regulations and
the Companies Act, 2013

The Rights Equity Shares applied or allotted under this Issue in addition to the
Rights Entitlement

Allotment of Equity Shares pursuant to the Issue

The account(s) opened with the Banker(s) to this Issue, into which the Application
Money lying credit to the Escrow Account(s) and amounts blocked by Application
Supported by Blocked Amount in the ASBA Account, with respect to successful
Applicants will be transferred on the Transfer Date in accordance with Section
40(3) of the Companies Act, 2013

Bank(s) which are clearing members and registered with SEBI as bankers to an
issue and with whom the Allotment Accounts will be opened, in this case being,
HDFC Bank Limited.

The note or advice or intimation of Allotment, sent to each successful Investor who
has been or is to be Allotted the Equity Shares after approval of the Basis of
Allotment by the Designated Stock Exchange

Date on which the Allotment is made pursuant to this Issue

Person(s) who is Allotted Equity Shares pursuant to Allotment

Eligible Equity Shareholder(s) and/or Renouncee(s) who are entitled to apply or
make an application for the Equity Shares pursuant to the Issue in terms of this
Letter of Offer



Term

Application

Application Form

Application Money

"Application Supported
by Blocked Amount" or
"ASBA"

ASBA Account

ASBA Circulars

ASBA Bid

Banker(s) to the Issue
Banker to the Issue
Agreement

Basis of Allotment

Consolidated Certificate

"Controlling Branches" or
"Controlling Branches of
the SCSBs"

Designated Branches

Designated Stock
Exchange
Depository(ies)

Letter of
Offer/LoF/LOF
Eligible Equity
Shareholder (s)
IEPF

Investor(s)

ISIN

Description

Application made through (i) submission of the Application Form or plain paper
Application to the Designated Branch of the SCSBs or online/ electronic
application through the website of the SCSBs (if made available by such SCSBs)
under the ASBA process, to subscribe to the Equity Shares at the Issue Price

Unless the context otherwise requires, an application form or through the website
of the SCSBs (if made available by such SCSBs) under the ASBA process used by
an Investor to make an application for the Allotment of Equity Shares in the Issue

Aggregate amount payable at the time of application i.e. X1 in respect of the Equity
Shares applied for in the Issue at the Issue Price.

Application (whether physical or electronic) used by an ASBA Investor to make
an application authorizing the SCSB to block the Application Money in the ASBA
Account maintained with the SCSB

Account maintained with the SCSB and specified in the Application Form or the
plain paper Application by the Applicant for blocking the amount mentioned in the
Application Form or the plain paper Application

Collectively, SEBI circular bearing reference number
SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEBI circular
bearing reference number CIR/CFD/DIL/1/2011 dated April 29, 2011 and the
SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13
dated January 22, 2020

A Bid made by an ASBA Bidder including all revisions and modifications thereto
as permitted under the SEBI ICDR Regulations.

HDFC Bank Limited

Agreement dated July 6, 2023 amongst our Company, the Registrar to the Issue
and the Banker(s) to the Issue for collection of the Application Money from
Applicants/Investors making an application for the Equity Shares

The basis on which the Equity Shares will be Allotted to successful Applicants in
consultation with the Designated Stock Exchange under this Issue, as described in
"Terms of the Issue" beginning on page 179 of this Letter of Offer

The certificate that would be issued for Rights Equity Shares Allotted to each folio
in case of Eligible Equity Shareholders who hold Equity Shares in physical form.
Such branches of the SCSBs which co-ordinate with the Registrar to the Issue and
the  Stock  Exchanges, a list of which is available on
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

Such branches of the SCSBs which shall collect the Application Form or the plain
paper application, as the case may be, used by the ASBA Investors and a list of
which is available on
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

BSE Limited

NSDL and CDSL or any other depository registered with SEBI under the Securities
and Exchange Board of India (Depositories and Participants) Regulations, 2018 as
amended from time to time read with the Depositories Act, 1996.

This Letter of offer dated July 5, 2023 filed with the Stock Exchanges

Holder(s) of the Equity Shares of our Company as on the Record Date

Investor Education and Protection Fund

Eligible Equity Shareholder(s) of our Company on the Record Date i.e. July 11,
2023 and the Renouncee(s)
International  securities
INE694X01030

identification number of the Company being


http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

Term

Issue / Rights Issue

Issue Closing Date
Issue Opening Date
Issue Period

Issue Price

Issue Proceeds or Gross
Proceeds

Issue Size

Letter of Offer or LOF

Listing Agreement

Fraudulent Borrower

Multiple Application
Forms

Net Proceeds

Off Market Renunciation

On Market Renunciation

"Qualified Institutional
Buyers" or "QIBs"

Record Date

Refund Bank (s)
Registrar to the Issue /
Registrar

Registrar Agreement

Renouncee (s)

Renunciation Period

Description

Issue of up to 49,88,20,215 Equity Shares of face value of X1 each of our

Company for cash at a price of ¥ 1/- per Rights Equity Share not exceeding

249,88,20,215 on a rights basis to the Eligible Equity Shareholders of our

Company in the ratio of 38 Rights Equity Shares for every 29 Equity Shares held
by the Eligible Equity Shareholders of our Company on the Record Date i.e.

Tuesday, July 11, 2023.

Monday, July 31, 2023

Thursday, July 20, 2023

The period between the Issue Opening Date and the Issue Closing Date, inclusive
of both days, during which Applicants can submit their applications, in accordance
with the SEBI ICDR Regulations.

X 1/- per Equity Share

Gross proceeds of the Issue

Amount aggregating up to 34,988 Lakhs”
*Assuming full subscription

The final Letter of Offer to be issued by our Company in connection with this
Issue

The listing agreements entered into between our Company and the Stock
Exchanges in terms of the SEBI Listing Regulations.

Company or person, as the case may be, categorized as a fraudulent borrower by
any bank or financial institution (as defined under the Companies Act, 2013) or
consortium thereof, in accordance with the guidelines on fraudulent borrower
issued by RBI

Multiple  application  forms  submitted by an  Eligible Equity
Shareholder/Renouncee in respect of the Rights Entitlement available in their
demat account. However supplementary applications in relation to further Equity
Shares with/without using additional Rights Entitlement will not be treated as
multiple application

Issue Proceeds less the Issue related expenses. For further details, see "Objects of
the Issue" beginning on page 48 of this Letter of Offer

The renunciation of Rights Entitlements undertaken by the Investor by transferring
them through off-market transfer through a depository participant in accordance
with the SEBI Rights Issue Circulars and the circulars issued by the Depositories,
from time to time, and other applicable laws

The renunciation of Rights Entitlements undertaken by the Investor by trading
them over the secondary market platform of the Stock Exchanges through a
registered stock broker in accordance with the SEBI Rights Issue Circulars and the
circulars issued by the Stock Exchanges, from time to time, and other applicable
laws, on or before Wednesday, July 26, 2023.

Qualified institutional buyers as defined under Regulation 2(1) (ss) of the SEBI
ICDR Regulations

Designated date for the purpose of determining the Eligible Equity Shareholders
eligible to apply for Equity Shares, being Tuesday, July 11, 2023.

The Banker(s) to the Issue with whom the Refund Account(s) will be opened, in
this case being HDFC Bank.

KFIN Technologies Limited

Agreement dated July 6, 2023 between our Company and the Registrar to the Issue
in relation to the responsibilities and obligations of the Registrar to the Issue
pertaining to this Issue

Person(s) who has/have acquired Rights Entitlements from the Eligible Equity
Shareholders

The period during which the Investors can renounce or transfer their Rights



Term

RE ISIN

Rights Entitlement(s)

Rights Entitlement Letter
Self-Certified

Syndicate Banks or
SCSB(s)

Stock Exchanges
Transfer Date

Wilful Defaulter/
Fraudulent Borrower

Working Day(s)

Description

Entitlements which shall commence from the Issue Opening Date. Such period
shall close on Wednesday, July 26, 2023 in case of On Market Renunciation.
Eligible Equity Shareholders are requested to ensure that renunciation through off-
market transfer is completed in such a manner that the Rights Entitlements are
credited to the demat account of the Renouncee on or prior to the Issue Closing
Date

ISIN for Rights Entitlement i,e. INE694X20022

The number of Rights Equity Shares that an Eligible Equity Shareholder is entitled
to in proportion to the number of Equity Shares held by the Eligible Equity
Shareholder on the Record Date, being, 38 Rights Equity Shares for 29 Equity
Shares held on Tuesday, July 11, 2023.

The Rights Entitlements with a separate ISIN: INE694X20022 will be credited to
your demat account before the date of opening of the Issue, against the equity
shares held by the Equity Shareholders as on the record date.

Pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Rights
Issue Circular, the Rights Entitlements shall be credited in dematerialized form in
respective demat accounts of the Eligible Equity Shareholders before the Issue
Opening Date

Letter including details of Rights Entitlements of the Eligible Equity Shareholders.
The banks registered with SEBI, offering services (i) in relation to ASBA (other
than through UPI mechanism), a list of which is available on the website of SEBI
athttps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes
&intmlId=34or
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=
yes&intmld=35, as applicable, or such other website as updated from time to time,
and (ii) in relation to ASBA (through UPI mechanism), a list of which is available
on the website of SEBI at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld
=40 or such other website as updated from time to time

Stock exchanges where the Equity Shares are presently listed, being BSE.

The date on which the Application Money blocked in the ASBA Account will be
transferred to the Allotment Account(s) in respect of successful Applications, upon
finalization of the Basis of Allotment, in consultation with the Designated Stock
Exchange.

A Company or person, as the case may be, categorized as a willful defaulter or a
fraudulent borrower by any bank or financial institution or consortium thereof, in
accordance with the guidelines on willful defaulters issued by the RBI, including
any company whose director or promoter is categorized as such

In terms of Regulation 2(1)(mmm) of SEBI ICDR Regulations, working day means
all days on which commercial banks in Delhi are open for business. Further, in
respect of Issue Period, working day means all days, excluding Saturdays, Sundays
and public holidays, on which commercial banks in Delhi are open for business.
Furthermore, the time period between the Issue Closing Date and the listing of
Equity Shares on the Stock Exchanges, working day means all trading days of the
Stock Exchanges, excluding Sundays and bank holidays, as per circulars issued by
SEBI



https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&in

Conventional and General Terms/Abbreviations

Term

"X", "Rs. ", "Rupees" or
"INR"

Adjusted loans and
advances

AIF(s)

AUM

AY

BSE

CAGR

CDSL

CIN

Companies Act, 1956
Companies Act, 2013
COVID-19

CRAR

CrPC
Depositories Act
Depository

Depository Participant /
DP

DP ID

DIN

EBITDA

EGM

EPS

FCNR Account
FDI Circular 2020

FEMA

FEMA Rules
Financial Year, Fiscal
Year or Fiscal

FIR

FPIs

Fugitive Economic
Offender

FVCI

GAAP

GDP

Gol or Government
GST

HFC

Description

Indian Rupees

Adjustment in the nature of addition to the loans and advances made in relation to
certain loans which are treated as investments under Ind AS, but considered as loans
by our Company

Alternative investment funds, as defined and registered with SEBI under the
Securities and Exchange Board of India (Alternative Investment Funds) Regulations,
2012

Assets under management

Assessment year

BSE Limited

Compound annual growth rate

Central Depository Services (India) Limited

Corporate identity number

Erstwhile Companies Act, 1956 along with the rules made thereunder

Companies Act, 2013 along with the rules made thereunder

A public health emergency of international concern as declared by the World Health
Organization on January 30, 2020 and a pandemic on March 11, 2020

Capital adequacy ratio/Capital to risk assets ratio

Code of Criminal Procedure, 1973

Depositories Act, 1996

A depository registered with SEBI under the Securities and Exchange Board of India
(Depositories and Participant) Regulations, 1996

A depository participant as defined under the Depositories Act

Depository participant’s identification

Director Identification Number

Profit/(loss) after tax for the year adjusted for income tax expense, finance costs,
depreciation and amortization expense, as presented in the statement of profit and loss
Extraordinary general meeting

Earnings per Equity Share

Foreign currency non-resident account

Consolidated FDI Policy dated October 15, 2020 issued by the Department for
Promotion of Industry and Internal Trade, Ministry of Commerce and Industry,
Government of India

Foreign Exchange Management Act, 1999, together with rules and regulations
thereunder

Foreign Exchange Management (Non-debt Instruments) Rules, 2019

Period of 12 months ended March 31 of that particular year, unless otherwise stated

First information report
Foreign portfolio investors as defined under the SEBI FPI Regulations

An individual who is declared a fugitive economic offender under Section 12 of the
Fugitive Economic Offenders Act, 2018

Foreign venture capital investors as defined under and registered with SEBI pursuant
to the Securities and Exchange Board of India (Foreign Venture Capital Investors)
Regulations, 2000 registered with SEBI

Generally accepted accounting principles

Gross domestic product

Government of India

Goods and Service Tax

Housing Finance Companies



Term

HUF
IBC
ICAI

Income Tax Act
Ind AS

IFRS

Insider Trading
Regulations
ITAT

LTV

MCA

Mutual Fund

Net Asset Value per
Equity Share or NAV per

Equity Share
Net Worth
NBFC
NCD(s)

NHB

NPAC(s)

NRE Account
NRI

NRO Account
NSDL

OCB or Overseas
Corporate Body

PAN

PAT

QP

RBI

RBI Act
Regulation S
RoC
RTGS
Rule 144A
SCRA
SCRR
SEBI
SEBI Act

SEBI AIF Regulations
SEBI FPI Regulations

SEBI Listing Regulations

Description

Hindu Undivided Family
Insolvency and Bankruptcy Code, 2016

Institute of Chartered Accountants of India

Income-Tax Act, 1961

Indian accounting standards as specified under section 133 of the Companies Act
2013 read with Companies (Indian Accounting Standards) Rules 2015, as amended
International Financial Reporting Standards

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015

Income Tax Appellate Tribunal

Loan to value ratio

Ministry of Corporate Affairs

Mutual fund registered with SEBI under the Securities and Exchange Board of
(Mutual Funds) Regulations, 1996

Net Worth/ Number of Equity shares subscribed and fully paid outstanding as at
March 31

Aggregate of Equity Share capital and other equity
Non-banking financial companies

Non-convertible debentures

National housing bank

Non-performing assets

Non-resident external account

A person resident outside India, who is a citizen of India and shall have the same
meaning as ascribed to such term in the Foreign Exchange Management (Deposit)
Regulations, 2016

Non-resident ordinary account

National Securities Depository Limited

A company, partnership, society or other corporate body owned directly or indirectly
to the extent of at least 60% by NRIs including overseas trusts, in which not less than
60% of beneficial interest is irrevocably held by NRIs directly or indirectly and which
was in existence on October 3, 2003 and immediately before such date had taken
benefits under the general permission granted to OCBs under FEMA

Permanent account number

Profit after tax

Qualified purchaser as defined in the U.S. Investment Company Act

Reserve Bank of India

Reserve Bank of India Act, 1934

Regulation S under the U.S. Securities Act

Registrar of Companies, Maharashtra at Mumbai

Real time gross settlement

Rule 144A under the U.S. Securities Act

Securities Contracts (Regulation) Act, 1956

Securities Contracts (Regulation) Rules, 1957

Securities and Exchange Board of India
Securities and Exchange Board of India Act, 1992

Securities and Exchange Board of India (Alternative Investment Funds) Regulations,
2012

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations,
2019

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015



Term

SEBI Relaxation
Circulars

SEBI Rights Issue
Circulars

SEBI ICDR Regulations

Stock Exchange
STT

Supreme Court
TAT

Takeover Regulations

Total Borrowings

"U.S.$","USD" or "U.S.

dollar"

Description
SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated

May 6, 2020, read with SEBI circulars bearing reference numbers
SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020 and
SEBI/HO/CFD/DIL1/CIR/P/2021/13 dated January 19, 2021

Collectively, SEBI circular, bearing reference number

SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, bearing reference
number SEBI/HO/CFD/CIR/CFD/DIL/67/2020 dated April 21, 2020 and the SEBI
Relaxation Circulars

Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018

BSE Limited

Securities transaction tax

Supreme Court of India

Turn around time

Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

Aggregate of debt securities, borrowings (other than debt securities) and subordinated
liabilities

United States Dollar, the legal currency of the United States of America

U.S. Investment Company Investment Company Act of 1940, as amended

Act
U.S. Person

U.S. QIB

U.S. persons as defined in Regulation S under the U.S. Securities Act or acting for
the account or benefit of U.S. persons (not relying on Rule 902(k)(1)(viii)(B) or Rule
902(k)(2)(i) of Regulation S)

Qualified institutional buyer as defined in Rule 144A under the U.S. Securities Act

"USA", "U.S. " or "United United States of America

States"
U.S. SEC

U.S. Securities Act
VCF

WHO

U.S. Securities and Exchange Commission
U.S. Securities Act of 1933, as amended

Venture capital fund as defined and registered with SEBI under the Securities and
Exchange Board of India (Venture Capital Fund) Regulations, 1996 or the SEBI AIF
Regulations, as the case may be

World Health Organization



NOTICE TO INVESTORS

The distribution of this Letter of Offer, the Abridged Letter of Offer, Application Form and Rights Entitlement
Letter and the issue of Rights Entitlement and Rights Equity Shares to persons in certain jurisdictions outside
India may be restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession
this Letter of Offer, the Abridged Letter of Offer or Application Form may come are required to inform
themselves about and observe such restrictions.

Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders and will dispatch through
email and courier this Letter of Offer/ Abridged Letter of Offer, Application Form and Rights Entitlement Letter
only to Eligible Equity Shareholders who have a registered address in India or who have provided an Indian
address to our Company. Further, this Letter of Offer will be provided, through email and courier, by the Registrar
on behalf of our Company to the Eligible Equity Shareholders who have provided their Indian addresses to our
Company or who are located in jurisdictions where the offer and sale of the Rights Equity Shares is permitted
under laws of such jurisdictions and in each case who make a request in this regard. Investors can also access
this Letter of Offer, the Abridged Letter of Offer and the Application Form from the websites of the Registrar,
our Company, the Stock Exchanges. Those overseas shareholders who do not update our records with their Indian
address or the address of their duly authorized representative in India, prior to the date on which we propose to
dispatch the Issue Materials, shall not be sent any Issue Materials.

No action has been or will be taken to permit the Issue in any jurisdiction where action would be required for
that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered or sold, directly
or indirectly, and this Letter of Offer, the Abridged Letter of Offer or any offering materials or advertisements in
connection with the Issue may not be distributed, in whole or in part, in any jurisdiction, except in accordance
with legal requirements applicable in such jurisdiction. Receipt of this Letter of Offer or the Abridged Letter of
Offer will not constitute an offer in those jurisdictions in which it would be illegal to make such an offer and, in
those circumstances, this Letter of Offer and the Abridged Letter of Offer must be treated as sent for information
purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not be copied
or redistributed. Accordingly, persons receiving a copy of this Letter of Offer or the Abridged Letter of Offer or
Application Form should not, in connection with the issue of the Rights Equity Shares or the Rights Entitlements,
distribute or send this Letter of Offer or the Abridged Letter of Offer to any person outside India where to do so,
would or might contravene local securities laws or regulations. If this Letter of Offer or the Abridged Letter of
Offer or Application Form is received by any person in any such jurisdiction, or by their agent or nominee, they
must not seek to subscribe to the Rights Equity Shares or the Rights Entitlements referred to in this Letter of
Offer, the Abridged Letter of Offer or the Application Form.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in
the Issue will be deemed to have declared, represented, warranted and agreed that such person is authorised to
acquire the Rights Entitlements or the Rights Equity Shares in compliance with all applicable laws and
regulations prevailing in his jurisdiction. Our Company, the Registrar or any other person acting on behalf of our
Company reserves the right to treat any Application Form as invalid where they believe that Application Form
is incomplete or acceptance of such Application Form may infringe applicable legal or regulatory requirements
and we shall not be bound to allot or issue any Rights Equity Shares or Rights Entitlement in respect of any such
Application Form.

Neither the delivery of this Letter of Offer, the Abridged Letter of Offer, Application Form and Rights
Entitlement Letter nor any sale hereunder, shall, under any circumstances, create any implication that there has
been no change in our Company’s affairs from the date hereof or the date of such information or that the
information contained herein is correct as at any time subsequent to the date of this Letter of Offer and the
Abridged Letter of Offer and the Application Form and Rights Entitlement Letter or the date of such information.

THE CONTENTS OF THIS LETTER OF OFFER SHOULD NOT BE CONSTRUED AS LEGAL, TAX
OR INVESTMENT ADVICE. PROSPECTIVE INVESTORS MAY BE SUBJECT TO ADVERSE
FOREIGN, STATE OR LOCAL TAX OR LEGAL CONSEQUENCES AS A RESULT OF THE ISSUE
OF RIGHTS OF EQUITY SHARES OR RIGHTS ENTITLEMENTS. ACCORDINGLY, EACH
INVESTOR SHOULD CONSULT THEIR OWN COUNSEL, BUSINESS ADVISOR AND TAX
ADVISOR AS TO THE LEGAL, BUSINESS, TAX AND RELATED MATTERS CONCERNING THE
ISSUE OF EQUITY SHARES. IN ADDITION, OUR COMPANY IS NOT MAKING ANY
REPRESENTATION TO ANY OFFEREE OR PURCHASER OF THE EQUITY SHARES
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REGARDING THE LEGALITY OF AN INVESTMENT IN THE EQUITY SHARES BY SUCH
OFFEREE OR PURCHASER UNDER ANY APPLICABLE LAWS OR REGULATIONS.

NO OFFER IN THE UNITED STATES

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the
Securities Act or the securities laws of any state of the United States and may not be offered or sold in the United
States of America or the territories or possessions thereof ("United States"), except in a transaction not subject
to, or exempt from, the registration requirements of the Securities Act and applicable state securities laws. The
offering to which this Letter of Offer relates is not, and under no circumstances is to be construed as, an offering
of any Rights Equity Shares or Rights Entitlement for sale in the United States or as a solicitation therein of an
offer to buy any of the Rights Equity Shares or Rights Entitlement. There is no intention to register any portion
of the Issue or any of the securities described herein in the United States or to conduct a public offering of
securities in the United States. Accordingly, this Letter of Offer/ Abridged Letter of Offer and the enclosed
Application Form and Rights Entitlement Letters should not be forwarded to or transmitted in or into the United
States at any time. In addition, until the expiry of 40 days after the commencement of the Issue, an offer or sale
of Rights Entitlements or Rights Equity Shares within the United States by a dealer (whether or not it is
participating in the Issue) may violate the registration requirements of the Securities Act.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any person, who appears to be, or who our Company or any person acting on our behalf
has reason to believe is in the United States when the buy order is made. Envelopes containing an Application
Form and Rights Entitlement Letter should not be postmarked in the United States or otherwise dispatched from
the United States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing
for the Rights Equity Shares Issue and wishing to hold such Equity Shares in registered form must provide an
address for registration of these Equity Shares in India. Our Company is making the Issue on a rights basis to
Eligible Equity Shareholders and this Letter of Offer / Abridged Letter of Offer and Application Form and Rights
Entitlement Letter will be dispatched only to Eligible Equity Shareholders who have an Indian address. Any
person who acquires Rights Entitlements and the Rights Equity Shares will be deemed to have declared,
represented, warranted and agreed that, (i) it is not and that at the time of subscribing for such Rights Equity
Shares or the Rights Entitlements, it will not be, in the United States, and (ii) it is authorized to acquire the Rights
Entitlements and the Rights Equity Shares in compliance with all applicable laws and regulations.

Our Company reserves the right to treat any Application Form as invalid which: (i) does not include the
certification set out in the Application Form to the effect that the subscriber is authorised to acquire the Rights
Equity Shares or Rights Entitlement in compliance with all applicable laws and regulations; (ii) appears to us or
our agents to have been executed in or dispatched from the United States; (iii) where a registered Indian address
is not provided; or (iv) where our Company believes that Application Form is incomplete or acceptance of such
Application Form may infringe applicable legal or regulatory requirements; and our Company shall not be bound
to allot or issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form.

Rights Entitlements may not be transferred or sold to any person in the United States.

The Rights Entitlements and the Equity Shares have not been approved or disapproved by the US Securities and
Exchange Commission (the "US SEC"), any state securities commission in the United States or any other US
regulatory authority, nor have any of the foregoing authorities passed upon or endorsed the merits of the offering
of the Rights Entitlements, the Equity Shares or the accuracy or adequacy of this Letter of Offer.

Any representation to the contrary is a criminal offence in the United States.

The above information is given for the benefit of the Applicants / Investors. Our Company and the Advisor to the
Issue are not liable for any amendments or modification or changes in applicable laws or regulations, which may
occur after the date of this Letter of Offer. Investors are advised to make their independent investigations and
ensure that the number of Rights Equity Shares applied for do not exceed the applicable limits under the applicable
laws or regulations.

THIS DOCUMENT IS SOLELY FOR THE USE OF THE PERSON WHO RECEIVED IT FROM OUR
COMPANY OR FROM THE ADVISOR TO THE ISSUE OR FROM THE REGISTRAR. THIS
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DOCUMENT IS NOT TO BE REPRODUCED OR DISTRIBUTED TO ANY OTHER PERSON.
ENFORCEMENT OF CIVIL LIABILITIES

The Company is a Public Limited (Listed) Company under the laws of India and all the Directors and all Executive
Officers are residents of India. It may not be possible or may be difficult for investors to affect service of process
upon the Company or these other persons outside India or to enforce against them in courts in India, judgments
obtained in courts outside India. India is not a party to any international treaty in relation to the automatic
recognition or enforcement of foreign judgments.

However, recognition and enforcement of foreign judgments is provided for under Sections 13, 14 and 44 A of the
Code of Civil Procedure, 1908, as amended (the “Civil Procedure Code”). Section 44A of the Civil Procedure
Code provides that where a certified copy of a decree of any superior court (within the meaning of that section)
in any country or territory outside India which the Government of India has by notification declared to be a
reciprocating territory, is filed before a district court in India, such decree may be executed in India as if the decree
has been rendered by a district court in India. Section 44A of the Civil Procedure Code is applicable only to
monetary decrees or judgments not being in the nature of amounts payable in respect of taxes or other charges of
a similar nature or in respect of fines or other penalties. Section 44A of the Civil Procedure Code does not apply
to arbitration awards even if such awards are enforceable as a decree or judgment. Among others, the United
Kingdom, Singapore, Hong Kong and the United Arab Emirates have been declared by the Government of India
to be reciprocating territories within the meaning of Section 44 A of the Civil Procedure Code.

The United States has not been declared by the Government of India to be a reciprocating territory for the purposes
of Section 44A of the Civil Procedure Code. Under Section 14 of the Civil Procedure Code, an Indian court shall,
on production of any document purporting to be a certified copy of a foreign judgment, presume that the judgment
was pronounced by a court of competent jurisdiction unless the contrary appears on the record; but such
presumption may be displaced by proving want of jurisdiction.

A judgment of a court in any non-reciprocating territory, such as the United States, may be enforced in India only
by a suit upon the judgment subject to Section 13 of the Civil Procedure Code, and not by proceedings in
execution. Section 13 of the Civil Procedure Code, which is the statutory basis for the recognition of foreign
judgments (other than arbitration awards), states that a foreign judgment shall be conclusive as to any matter
directly adjudicated upon between the same parties or between parties under whom they or any of them claim
litigating under the same title except where:

e  The judgment has not been pronounced by a court of competent jurisdiction;

e The judgment has not been given on the merits of the case;

e The judgment appears on the face of the proceedings to be founded on an incorrect view of international
law or a refusal to recognize the law of India in cases where such law is applicable;

e The proceedings in which the judgment was obtained are opposed to natural justice;

e  The judgment has been obtained by fraud; and/or

e  The judgment sustains a claim founded on a breach of any law in force in India.

A suit to enforce a foreign judgment must be brought in India within three years from the date of the judgment in
the same manner as any other suit filed to enforce a civil liability in India. It is unlikely that a court in India would
award damages on the same basis as a foreign court if an action is brought in India. In addition, it is unlikely that
an Indian court would enforce foreign judgments if it considered the amount of damages awarded as excessive or
inconsistent with public policy or if the judgments are in breach of or contrary to Indian law. A party seeking to
enforce a foreign judgment in India is required to obtain prior approval from the Reserve Bank of India to
repatriate any amount recovered pursuant to execution of such judgment. Any judgment in a foreign currency
would be converted into Rupees on the date of such judgment and not on the date of payment and any such amount
may be subject to income tax in accordance with applicable laws. The Company cannot predict whether a suit
brought in an Indian court will be disposed of in a timely manner or be subject to considerable delays.
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PRESENTATION OF FINANCIAL AND OTHER INFORMATION
Certain Conventions

All references to "India" contained in this Letter of Offer are to the Republic of India and its territories and
possessions and all references herein to the "Government", "Indian Government", "Gol", Central Government"
or the "State Government" are to the Government of India, central or state, as applicable.

Unless otherwise specified or the context otherwise requires, all references in this Letter of Offer to the ‘US’ or
‘U.S.” or the “United States’ are to the United States of America and its territories and possessions.

Unless otherwise specified, any time mentioned in this Letter of Offer is in Indian Standard Time ("IST"). Unless
indicated otherwise, all references to a year in this Letter of Offer are to a calendar year.

A reference to the singular also refers to the plural and one gender also refers to any other gender, wherever
applicable.

Unless stated otherwise, all references to page numbers in this Letter of Offer are to the page numbers of this
Letter of Offer.

Financial Data

Unless stated otherwise or the context otherwise requires, the financial information and financial ratios in this
Letter of Offer has been derived from our Restated Financial Statements. For details, please see "Restated
Financial Information" beginning on page 88 of this Letter of Offer. Our Company’s financial year commences
on April 1 and ends on March 31 of the next year. Accordingly, all references to a particular financial year, unless
stated otherwise, are to the twelve (12) month period ended on March 31 of that year.

The Gol has adopted the Ind AS, which are converged with the IFRS and notified under Section 133 of the
Companies Act, 2013 read with the Ind AS Rules. The Restated Financial Statements of our Company for the
Financial Years ended March 2021 and March 2022 and period ended March 31, 2023 have been prepared in
accordance with Ind AS read with the Ind AS Rules and other the relevant provisions of the Companies Act,
2013 and restated in accordance with the SEBI ICDR Regulations and the Guidance Note on Reports in Company
Prospectuses (revised), 2019, issued by the ICAL

In this Letter of Offer, any discrepancies in any table between the total and the sums of the amounts listed are
due to rounding off and unless otherwise specified all financial numbers in parenthesis represent negative figures.
Our Company has presented all numerical information in the Restated Financial Statements in whole numbers
and in this Letter of Offer in “lakh’ units or in whole numbers where the numbers have been too small to represent
in lakh. One lakh represents 1,00,000 and one million represents 1,000,000.

There are significant differences between Ind AS, US GAAP and IFRS. We have not provided a reconciliation
of the financial information to IFRS or US GAAP. Our Company has not attempted to also explain those
differences or quantify their impact on the financial data included in this Letter of Offer, and you are urged to
consult your own advisors regarding such differences and their impact on our financial data. Accordingly, the
degree to which the financial information included in this Letter of Offer will provide meaningful information is
entirely dependent on the reader’s level of familiarity with Indian accounting policies and practices, Ind AS, the
Companies Act and the SEBI ICDR Regulations. Any reliance by persons not familiar with these accounting
principles and regulations on our financial disclosures presented in this Letter of Offer should accordingly be
limited. For further information, see “Financial Information” beginning on page 88 of this Letter of Offer.

Certain figures contained in this Letter of Offer, including financial information, have been subject to rounded
off adjustments. All figures in decimals (including percentages) have been rounded off to one or two decimals.
However, where any figures that may have been sourced from third-party industry sources are rounded off to
other than two decimal points in their respective sources, such figures appear in this Letter of Offer rounded-off
to such number of decimal points as provided in such respective sources. In this Letter of Offer, (i) the sum or
percentage change of certain numbers may not conform exactly to the total figure given; and (ii) the sum of the
numbers in a column or row in certain tables may not conform exactly to the total figure given for that column
or row. Any such discrepancies are due to rounding off.
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Currency and Units of Presentation

All references to:

. “Rupees” or “X” or “INR” or “Rs.” are to Indian Rupee, the official currency of the Republic of India;
and
. “USD” or “US$” or “$” are to United States Dollar, the official currency of the United States of America.

Our Company has presented certain numerical information in this Letter of Offer in “lakh” or “Lac” units or in
whole numbers. One lakh represents 1,00,000 and one million represents 1,000,000. All the numbers in the
document have been presented in lakh or in whole numbers where the numbers have been too small to present in
lakh. Any percentage amounts, as set forth in “Risk Factors”, “Our Business”, “Management’s Discussion and
Analysis of Financial Conditions and Results of Operation” beginning on pages 19, 68, and 163 and elsewhere
in this Letter of Offer, unless otherwise indicated, have been calculated based on our Financial Information.

Exchange Rates

This Letter of Offer contains conversions of certain other currency amounts into Indian Rupees that have been
presented solely to comply with the SEBI ICDR Regulations. These conversions should not be construed as a
representation that these currency amounts could have been, or can be converted into Indian Rupees, at any
particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between
the Indian Rupee and other foreign currencies:

(in%)
Sr. No. Name of the
Currency March 31, 2023 March 31, 2022 March 31, 2021
1. United States Dollar 82.21 75.80 73.53

(Source: www.rbi.org.in and www.fbil.org.in)
Industry and Market Data

Unless stated otherwise, industry and market data used in this Letter of Offer has been obtained or derived from
publicly available information as well as industry publications and sources.

Industry publications generally state that the information contained in such publications has been obtained from
publicly available documents from various sources believed to be reliable but their accuracy and completeness
are not guaranteed and their reliability cannot be assured.

Although we believe the industry and market data used in this Letter of Offer is reliable, it has not been
independently verified by us. The data used in these sources may have been reclassified by us for the purposes
of presentation. Data from these sources may also not be comparable. Such data involves risks, uncertainties and
numerous assumptions and is subject to change based on various factors, including those discussed in “Risk
Factors” beginning on page 19 of this Letter of Offer. Accordingly, investment decisions should not be based
solely on such information.

The extent to which the market and industry data used in this Letter of Offer is meaningful depends on
the reader’s familiarity with and understanding of the methodologies used in compiling such data. There
are no standard data gathering methodologies in the industry in which the business of our Company is
conducted, and methodologies and assumptions may vary widely among different industry sources.

13


http://www.fbil.org.in/

FORWARD LOOKING STATEMENTS

Certain statements contained in this Letter of Offer that are not statements of historical fact constitute ‘forward
looking statements’. Investors can generally identify forward-looking statements by terminology including
‘anticipate’, ‘believe’, ‘continue’, ‘can’, ‘could’, ‘estimate’, ‘expect’, ‘future’, ‘forecast’, ‘intend’, ‘may’,
‘objective’, ‘plan’, ‘potential’, ‘project’, ‘pursue’, ‘shall’, ‘should’, ‘target’, ‘will’, ‘would’ or other words or
phrases of similar import. Similarly, statements that describe our objectives, plans or goals are also forward-
looking statements. However, these are not the exclusive means of identifying forward-looking statements. All
statements regarding our Company’s expected financial conditions, results of operations, business plans and
prospects are forward-looking statements. These forward-looking statements may include planned projects,
revenue and profitability (including, without limitation, any financial or operating projections or forecasts) and
other matters discussed in this Letter of Offer that are not historical facts.

These forward-looking statements contained in this Letter of Offer (whether made by our Company or any third
party), are predictions and involve known and unknown risks, uncertainties, assumptions and other factors that
may cause the actual results, performance or achievements of our Company to be materially different from any
future results, performance or achievements expressed or implied by such forward-looking statements or other
projections. All forward-looking statements are subject to risks, uncertainties and assumptions about our Company
that could cause actual results to differ materially from those contemplated by the relevant forward-looking
statement. Important factors that could cause our actual results, performances and achievements to differ
materially from any of the forward-looking statements include, among others:

Changes in government policies and the regulatory frameworks

Uncertainty in relation to continuing effect of the COVID-19 pandemic on our business and operations;
Fluctuations in foreign currency exchange rate, which may harm our results of operations;

Our ability to maintain and enhance our business segments;

Our ability to maintain relationships with third parties such as contract manufacturers for our clothing
segment;

Our recent venture in new business segments;

Our manufacturing facility being inoperative;

Our negative cash flows and losses in the past;

Non-obtaining of insurance coverage;

Inability to protect the intellectual property that we use;

Our ability to maintain our market position and to compete effectively against existing or potential
competitors;

Our inability to attract and retain skilled personnel;

e Our ability to manage our operations at our current size or to manage any future growth effectively; and

e Our inability to obtain, maintain or renew requisite statutory and regulatory permits and approvals for our
business operations.

For further discussion of factors that could cause the actual results to differ from the expectations, see the sections
“Risk Factors”, “Our Business” and “Management’s Discussion and Analysis of Financial Condition and
Results of Operations” on pages 19, 68 and 163, respectively. By their nature, certain market risk disclosures are
only estimates and could be materially different from what actually occurs in the future. As a result, actual gains
or losses could materially differ from those that have been estimated.

Forward-looking statements reflect the current views of our Company as at the date of this Letter of Offer and are
not a guarantee or assurance of future performance. These statements are based on our management’s beliefs and
assumptions, which in turn are based on currently available information. Although we believe the assumptions
upon which these forward-looking statements are based are reasonable, any of these assumptions could prove to
be inaccurate, and the forward-looking statements based on these assumptions could be incorrect. Accordingly,
we cannot assure investors that the expectations reflected in these forward-looking statements will prove to be
correct and given the uncertainties, investors are cautioned not to place undue reliance on such forward-looking
statements. If any of these risks and uncertainties materialize, or if any of our Company’s underlying assumptions
prove to be incorrect, the actual results of operations or financial condition of our Company could differ materially
from that described herein as anticipated, believed, estimated or expected. All subsequent forward-looking
statements attributable to our Company are expressly qualified in their entirety by reference to these cautionary
statements. None of our Company, our Directors, the Advisor to the Issue nor any of their respective affiliates has
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any obligation to update or otherwise revise any statements reflecting circumstances arising after the date of this
Letter of Offer or to reflect the occurrence of underlying events, even if the underlying assumptions do not come
to fruition.

In accordance with the SEBI ICDR Regulations, our Company and the Advisor to the Issue will ensure that

investors are informed of material developments from the date of this Letter of Offer until the time of receipt of
the listing and trading permissions from the Stock Exchanges.
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SUMMARY OF LETTER OF OFFER

The following is a general summary of the terms of this Issue, and should be read in conjunction with and is
qualified by the more detailed information appearing in this Letter of Offer, including the sections titled “Risk

]

Factors”, “The Issue”, “Capital Structure”, “Objects of the Issue”, “Industry Overview”, “Our Business”,
“Outstanding Litigation and Defaults” and “Terms of the Issue” beginning on pages 19, 38, 45, 48, 55, 68, 169
and 179 respectively of this Letter of Offer.

1.

Summary of Industry

We are into the business of trading of diesel generator, a combination of diesel engine with electrical
generator, which is a reliable power supply device. It is used for generating electricity to provide
continuous power supply during power interruptions. It is mostly used as a standby device during power
outages or at places with no connection to a power grid. Factors driving the diesel generator market
include increasing need for uninterrupted & reliable power supply and increasing number of power
outages.

The diesel generator market has been segmented on the basis of application, power rating, end-user, and
region

For details, please refer to chapter titled “Industry Overview” on page 55 of this Letter of Offer.
Summary of Business

Our Company is in the engaged in the business of Diesel Generator set, various industrial engines, marine
engines. Further Company has expanded its vertical towards the Trading of Infrastructure items i.e. Steel
Pipes, TMT bars and other related materials. We supply steel pipes, industrial engines for various
applications, marine engines, and spare parts for diesel genset to the local and international markets.
Earlier, we were engaged in manufacturing and installation of Diesel Genset. However, in the year 2021-
2022 the company had discontinued its operation situated at Palej Industrial Estate, Bharuch, Gujrat
pertaining to Genset manufacturing.

Recently, we have launched our latest pathogen-protection products to empower people, communities
and organizations to defend against the novel coronavirus and other deadly pathogens which includes
PET Bottels Crushing Machines and PET Bottels Shreeding Machines.

For details, please refer to chapter titled “Our Business” on page 68 of this Letter of Offer.

Our Promoter

The Promoter of our Company is Mr. Kamal Beriwal*

* The Company has filed application for reclassification of Mr. Vinod Beriwal from ‘Promoter’ to ‘Public category’ with BSE
Limited (“the stock exchange”). The said application has been approved by the stock exchange vide its Approval Letter
LIST/COMP/YG/588/2022-23 dated March 13, 2023.

For further details please see chapter titled “Our Promoters” beginning on page 84 of this Letter of Offer.
Objects of the Issue

The Net Proceeds are proposed to be used in the manner set out in the following table:

<in lakhs)
S. Particulars Total estimated amount
No. to be utilized (% in lakhs)
1.  Meeting Working Capital Requirements 3,710.00
2. General Corporate Purposes 1,230.20
Total 4,940.20

For further details, please see chapter titled “Objects of the Issue” beginning on page no 48 of this Letter
of Offer.
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Intention and extent of participation by our Promoter and Promoter Group in the Issue

Our Promoter has expressed his intention to (i) subscribe to the full extent of his respective Rights
Entitlements, subject to compliance with the minimum public shareholding requirements, as prescribed
under the SCRR; and (ii) has also confirmed that he shall not renounce his Rights Entitlements except to
the extent of renunciation within the promoter or members of promoter group. Accordingly, in terms of
the SEBI ICDR Regulations, the requirement of minimum subscription in the Issue is not applicable.

Since, minimum subscription clause is not applicable. Hence, there is no requirement to subscribe the
unsubscribed portion of the Right Issue by the promoter of the company.

Summary of Financial Information

Following are the details as per the Restated Financial Information as at and for Financial Years ended
on March 31, 2023, March 31, 2022, March 31, 2021:

(Tin lakhs)
Particulars March 31,2023 March 31, 2022 March 31, 2021
Authorised Share Capital 5,000 1,050 1,050
Paid-up Capital 3807 1,031 1,031
Net Worth attributable to Equity 7279.19 1616.17 1497.41
Shareholders
Total Revenue 11,082.83 1,547.93 2,778.23
Profit after tax 793.28 (22.68) 18.68
Earnings per Share (basic & diluted) 0.31 (0.02) 0.02
(in %)
Net Asset Value per Equity Share 1.91 3.14 14.52
(in %)
Total Borrowings 172.32 143.02 445.81

*Authorised share Capital has been increased from 50 Cr. to 90 Cr. through the Postal Ballot Notice Dated 25/02/2023.
Summary of Outstanding Litigations:

A summary of outstanding litigation proceedings involving our Company, our Directors and our
Promoter as on the date of this Letter of Offer is provided below:

(Tin lakhs)
Nature of Cases Number of outstanding Amount Involved*
cases

Litigation involving our Company

Criminal proceedings against our Company Nil Nil
Criminal proceedings by our Company Nil Nil
Material civil litigation against Company Nil Nil
Material civil litigation by our Company Nil Nil
Actions by statutory or regulatory authorities Nil Nil
Direct and indirect tax proceedings Nil Nil

Litigation involving our Directors

Criminal proceedings against our Directors Nil Nil
Criminal proceedings by our Directors Nil Nil
Material civil litigation against our Directors Nil Nil
Material civil litigation by our Directors Nil Nil
Actions by statutory or regulatory authorities Nil Nil
Direct and indirect tax proceedings Nil Nil
Litigation involving our Promoter

Criminal proceedings against our Promoter Nil Nil
Criminal proceedings by our Promoter Nil Nil
Material civil litigation against our Promoter Nil Nil
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Nature of Cases Number of outstanding Amount Involved*

cases
Material civil litigation by our Promoter Nil Nil
Actions by statutory or regulatory authorities Nil Nil
Direct and indirect tax proceedings Nil Nil

* To the extent quantifiable.

For details, please refer to chapter titled “Qutstanding Litigations and Defaults” on page 169 of this
Letter of Offer.

Risk Factors:

For details of potential risks associated with our ongoing business activities and industry, investment in
Equity Shares of the Company, material litigations which impact the business of the Company and other
economic factors please see “Risk Factors” on page 19 of this Letter of Offer.

Summary of Contingent Liabilities

Following are the details as per the Restated Financial Information for the Financial Years ended on
March 31, 2023, March 31, 2022, March 31, 2021.

(Zin lakhs)
Particulars March 31, 2023 March 31, 2022 March 31, 2021
Claims against the Company, not Nil Nil Nil
acknowledged as debts

Summary of Related Party Transactions

Please refer “Financial Information” beginning on page 88 of the Financial Information in this Letter
of Offer.

Issue of equity shares made in last one year for consideration other than cash
Our Company has not made any issuances of Equity Shares in the last one year for consideration other
than cash.

Split or consolidation of Equity Shares in the last one year

The Company in its Extra Ordinary General Meeting held on April 24, 2021 has approved the sub —
division of 1,03,10,045 (One Crore Three Lakhs Ten Thousand Forty-Five) Equity Shares of face value
of Rs.10/- (Rupees Ten) each to 5,15,50,225 (Five Crores Fifteen Lakhs Fifty Thousand Two Hundred
Twenty Five) Equity Shares of face value of Rs. 2/- (Rupees Two) each aggregating to Rs. 10,31,00,450
(Rupees Ten\ Crores Thirty One Lakhs Four Hundred Fifty only).

Further, the Company on 29" May, 2022 announced the results of the Resolutions passed through Postal
Ballot .i.e. approving the sub - division of 5,15,50,225 (Five Crores Fifteen Lakhs Fifty Thousand Two
Hundred Twenty Five) Equity Shares of face value of Rs. 2/- (Rupees Two) each to 10,31,00,450 (Ten
Crores Thirty-One Lakhs Four Hundred Fifty) Equity Shares of face value of Rs. 1/- (Rupees One) each
aggregating to Rs. 10,31,00,450/- (Rupees Ten Crores Thirty One Lakhs Four Hundred Fifty only).
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SECTION II — RISK FACTORS

An investment in equity shares involves a high degree of risk. Prospective Investors should carefully consider all
the information disclosed in this Letter of Offer, including the risks and uncertainties described below and the
“Restated Financial Statements" on page 8888, before making an investment in the Equity Shares. The risks
described below are not the only risks relevant to us or the Equity Shares or the industries in which we currently
operate. Additional risks and uncertainties, not presently known to us or that we currently deem immaterial may
also impair our business, cash flows, prospects, results of operations and financial condition. In order to obtain
a complete understanding about us, investors should read this section in conjunction with "Our Business",
"Industry Overview" and "Management’s Discussion and Analysis of Financial Condition and Results of
Operations" on pages 68, 55 and 163, respectively, as well as the other financial information included in this
Letter of Offer. If any of the risks described below, or other risks that are not currently known or are currently
deemed immaterial actually occur, our business, cash flows, prospects, results of operations and financial
condition could be adversely affected, the trading price of the Equity Shares could decline, and investors may lose
all or part of the value of their investment. The financial and other related implications of the risk factors,
wherever quantifiable, have been disclosed in the risk factors mentioned below.

However, there are certain risk factors where the financial impact is not quantifiable and, therefore, cannot be
disclosed in such risk factors. You should consult your tax, financial and legal advisors about the particular
consequences to you of an investment in this Issue. The following factors have been considered for determining
the materiality: (1) some events may not be material individually but may be found material collectively; (2) some
events may have material impact qualitatively instead of quantitatively; and (3) some events may not be material
at present but may have material impact in future.

This Letter of Offer also contains forward-looking statements that involve risks and uncertainties. Our actual
results could differ materially from those anticipated in these forward-looking statements as a result of certain
factors, including the considerations described below and elsewhere in this Letter of Offer. Any potential investor
in, and purchaser of, the Equity Shares should pay particular attention to the fact that our Company is an Indian
company and is subject to a legal and regulatory environment which, in some respects, may be different from that
which prevails in other countries. For further information, see "Forward Looking Statements" on page 144 of
this Letter of Offer.

Unless otherwise indicated or the context requires otherwise, the financial information included herein is based
on our Restated Financial Statements included in this Letter of Offer. For further information, see "Restated
Financial Statements" on page 88 of this Letter of Offer. In this section, unless the context requires otherwise,

nn

any reference to "we", "us" or "our" refers to G G Engineering Limited.
Materiality:

The Risk Factors have been determined on the basis of their materiality. The following factors have been
considered for determining the materiality of Risk Factors:

o Some events may not be material individually but may be found material collectively;
o Some events may have material impact qualitatively instead of quantitatively; and
o Some events may not be material at present but may have a material impact in future

The financial and other related implications of risks concerned, wherever quantifiable have been disclosed in the
risk factors mentioned below. However, there are risk factors where the impact may not be quantifiable and hence,
the same has not been disclosed in such risk factors. The numbering of the risk factors has been done to facilitate
ease of reading and reference and does not in any manner indicate the importance of one risk over another.

In this Letter of Offer, any discrepancies in any table between total and sums of the amount listed are due
to rounding off.

>

In this section, unless the context requires otherwise, any reference to “we”, “us” or “our” refers to G G
Engineering Limited.

The risk factors are classified as under for the sake of better clarity and increased understanding.
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The novel coronavirus pandemic (COVID-19 Pandemic) outbreak and steps taken to control the same
have significantly impacted our business, results of operations, financial condition and cash flows and
further impact will depend on future developments, which are highly uncertain.

The rapid outbreak of the COVID-19 Pandemic resulted in an unpredictable chain of events across the globe.
With reduced production and consumption, every economy witnessed a fiscal crunch like never before. The
pandemic shook the Indian economy, which was already under the effects of demonetisation and GST
enforcement. As Covid-19 Pandemic swiftly made its way into the nation, the Indian Government imposed
a strict nationwide lockdown. Trade and travel restrictions along with shutdown of business activities led to
a GDP contraction of 23.9%.

The financial year 2020-21 that led to nationwide lockdown. The lockdown was relaxed in a phased manner
depending upon the severity and magnitude of the spread of the pandemic. The cases started declining after
the ongoing COVID-19 Pandemic reached peak levels in September 2020. With revival of economic
activities due to easing of lockdown, the economy rebounded. However, the resurgence of COVID-19
Pandemic impacted the nascent economic revival that was taking shape.

At this point of time, our Company cannot predict by when our Company’s operation shall resume to
normalcy, or at all. Further if in case due to any third or consequent wave of Coronavirus, or surge in new
and deadly variants of the Virus if another lockdown is imposed in the country, we may face huge losses and
our business operations could be severely impacted. Any such interruptions or disruptions could cause delays
in the completion of our orders and commitments made to clients, or cause damage to the goods in transit.
Any of these consequences may result in loss of business and/or claims for compensation from our clients,
which may have an adverse effect on our results of operations and financial condition.

The company is in the process of change in Registered Office from Mumbai to Delhi, the application for
which is pending before the authorities. The proposed Registered Office of our Company is also not owned
by us.

The current registered office is situated at Office No. 203, 2" Floor, Shivam Chambers Coop Soc Ltd. S.V
Road, Goregaon West, Mumbai, Maharashtra-400104. The registered office of our Company belongs to Mr.
Sanjay Negandhi and we have taken the same on rent from him.

However, the company has filed an application with ROC- Mumbai and Regional Director for change in
registered office of the company from Mumbai to Delhi. The application is pending for approval. The
proposed registered office of the company in Delhi is on lease also. Till the completion of change in registered
office to Delhi, we have established a corporate office at 306, Shivam House, 3rd Floor, Karampura,
Commercial Complex, Opposite Milan Cinema, New Delhi-110015.

The continuous change and shifting of work may adversely affect our business operations. Any
discontinuance of such lease arrangement will lead us to locate any other premises. Our inability to identify
the new premises may adversely affect the operations, finances and profitability of our Company.

If the Company is unable to develop new products or improve upon its existing products at the rate that
the market requires, the Company’s business and financial condition could be adversely affected.

The Company believes that its future success depends, in part, on the ability to develop new technologically
advanced products or improve on the Company’s existing products in innovative ways that meet or exceed
its competitor’s product offerings. Maintaining the Company’s market position will require continued
monitoring of technological advances that from global research and development efforts and sales and
marketing. Industry standards, customer expectations, or other products may emerge that around render one
or more of the Company’s products less desirable or obsolete. The Company may be unsuccessful in making
the technological advances necessary to develop new products or improve its existing products to maintain
its market position. If any of these events do occur, it could cause decrease in sales and have an adverse
effect on the Company’s business, financial position, results of operations and cash flow.

4.  The Shareholding of our Promoter and Promoter Group is 1.98% only.
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We are dependent on our Promoter, our senior management, directors and key personnel of our Company
for success whose loss could seriously impair the ability to continue to manage and expand business
efficiently. The aggregate or consolidated shareholding or the voting rights of our Promoters and
Promoter Group is very low i.e. 1.98%. The promoters of the company do not have much control in the
company.

Our promoters, directors and KMP are responsible for the efficient functioning of the company, having
many years of collective experience in the industry. They provide expertise which enables us to make
well informed decisions in relation to our business and our future prospects. The loss of service of the
Promoters and other senior management could seriously impair the ability to continue to manage and
expand the business efficiently.

Due to lower percentage of holding, there are probable chances of acquisition and hostile takeover by
outsiders over the company which may lead to change in management too. Any change in management
or shareholding or voting rights may reduce the interests of the current management and promoters of
the company, which may have adverse impact on the goodwill and business operations of the company.
Further, the loss of any of the senior management or other key personnel may adversely affect the
operations, finances and profitability of our Company. Any failure or inability of our Company to
efficiently retain and manage its human resources would adversely affect our ability to implement new
projects and expand our business.

Further, the Company has filed application for reclassification of Mr. Vinod Beriwal & Others from
‘Promoter’ to ‘Public category’ with BSE Limited (“the stock exchange™). The said application has been
approved by the stock exchange vide its Approval Letter LIST/COMP/YG/588/2022-23 dated March 13,
2023. Therefore, Post Reclassification Promoter Holding will limit to 1.93% only.

The “Promoter/Promoter Group” had requested the company for reclassification of shareholders to
the ""Public'’ Category.

The promoters and promoter group of our company has requested the company for reclassification, the
details of which are given in chapter ‘Our Promoter’ and ‘Our Promoter Group’.

The Company vide its letter dated June 25, 2022 intimated the Stock Exchange for receipt of request of
reclassification of 5 “Promoter/Promoter Group” shareholders to the "Public" Category in accordance
with Regulation 30 and 31A of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 from the Promoter/Promoter Group. The aforesaid request
is pending before the Exchange.

The Application for reclassification of Mr. Vinod Beriwal & Others from ‘Promoter’ to ‘Public category’
with BSE Limited (“the stock exchange”) has been approved by the stock exchange vide its Approval
Letter LIST/COMP/YG/588/2022-23 dated March 13, 2023.

After approval, the company will have only one promoter, i.e., Mr. Kamal Beriwal. Such reclassification
may have adverse impact on the goodwill and business operations of the company.

Our business is dependent on a continuing relationship with our clients/customers.

We supply Steel Pipes, Reverse Vending Machines, various industrial, Marine engines and diesel
generator sets, ranging from 20 KVA to 125 KVA (20 kW to 100 kW). All these products are involving
high costs, involving huge transactions. Our business is therefore significantly dependent on developing
and maintaining relationships with various customers. Our business will be adversely affected if we are
unable to develop and maintain relationships with our clients/customers. The loss of clients/customers
may have a material adverse effect on our operations.

Our inability to manage growth could result in disruptions in our business and performance.

The success of our business will depend greatly on our ability to effectively implement our business and
growth strategy. Whilst we have generally been successful in execution of our business strategy in the
past, there can be no assurance that we will be able to execute our strategy on time and within the
estimated budget in the future. If we are unable to implement our business and growth strategy, this may
have an adverse effect on our business, financial condition and results of operations. While we have been
able to successfully execute our business strategy in the past, the same may not be achievable in the
future. Further, rapid growth could place significant demand on our management team and other

21



10.

11.

resources and would require us to continuously develop and improve our operational, financial and other
controls, none of which can be assured. Any failure on our part to scale up our infrastructure and
management to meet the challenges of rapid growth could cause disruptions to our business and could be
detrimental to our long-term business outlook.

We depend on our management team and the loss of team members may adversely affect our business.

There have been changes in management in the recent past. We believe that we have a team of
professionals to oversee the operations and growth of our business. We have a number of technically
qualified people in each area of our activity. If one or more members of our management team are unable
or unwilling to continue in their present positions because of various factors, such persons would be
difficult to replace and our business would be adversely affected. We may lose members of our key
management team to our clients or competitors.

Our business requires us to obtain and renew certain registrations, licenses and permits from the
Government and regulatory authorities and any failure to obtain and renew them in a timely manner
may adversely affect our business operations.

Our business operations require us to obtain and renew from time to time, certain approvals, licenses,
registrations and permits, some of which may have expired and we may have either made or are in the
process of making an application to obtain such approval or its renewal. Further, we cannot assure that
we will be able to obtain the approvals for which applications have been made including renewals in a
timely manner or at all. The approvals, licenses, registrations and permits obtained by us may contain
conditions, some of which could be onerous. If our Company fails to comply with, or unable to comply
with any of these conditions stipulated under the licenses, our certificate of registration / licenses for
carrying on a particular activity may be suspended and / or cancelled and we will not be able to carry on
such activity, which would adversely impact our business and results of operations. Additionally, we will
need to apply for renewal of certain approvals, licenses, registrations and permits, which expire or seek
fresh approvals, from time to time, as and when required in the ordinary course of our business.

Our Company has reported certain negative cash flows from its Operating, investing and financing
activities, details of which are given below. Sustained negative cash flow could impact our growth and
business in the future.

Our Company had reported certain negative cash flows from its operating activity, investing activity and
financing activity in the previous years. The details of cash generated from operating activity, investing
activity and financing activity, as per the standalone audited financial statements and the same are
summarized as under:

(R in lakhs)
Particulars For the year ended March 31,
2023 2022 2021
Cash flow from Operating Activities (2581.23) (1013.56) 124.67
Cash flow from Investing Activities (2176.33) 1208.30 (79.35)
Cash flow from Financing Activities 4923.07 (200.49) (59.18)

Cash flow of a company is a key indicator to show the extent of cash generated from operations to meet
capital expenditure, pay dividends, repay loans and make new investments without raising finance from
external resources. If our Company is not able to generate sufficient cash flows, it may adversely affect
our business and financial operations.

Our ability to pay dividends in the future will depend upon future earnings, financial condition, cash
flows, working capital requirements and capital expenditures.
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We have not paid any dividends in the last three Financial Years. Our ability to pay future dividends will
depend on our earnings, financial condition and capital requirements. There can be no assurance that we
will generate sufficient income to cover the operating expenses and pay dividends to the shareholders.
Our ability to pay dividends will also depend on our expansion plans. We may be unable to pay dividends
in the near or medium term, and the future dividend policy will depend on the capital requirements and
financing arrangements for the business plans, financial condition and results of operations.

Our Company has incurred losses in the past.

Our Company has incurred losses in the past as set out below:

(<in lakhs)
Particulars FY ended FY ended FY ended
March 31, 2023 March 31, 2022 March 31, 2021
Total Comprehensive 793.28 (22.68) 18.68

Income/(loss)
*Figures are based upon Standalone Restated Financials.

There can be no assurance that our Company will not incur losses in the future, or that there will not be
any adverse effect on our reputation or business as a result of such losses. For details, please see "Restated
Financial Statements" on page 88 of this Letter of Offer.

Substantial portion of our revenues has been dependent upon our few clients. The loss of any one or
more of our major clients would have a material effect on our business operations and profitability.

For the financial year ended 2021-22- and Financial year ended March 31, 2023, our top ten clients
accounted for almost 100% and 100% of our total income. The loss of any significant client would have
a material effect on our financial results. We cannot assure you that we can maintain the historical levels
of business from these clients/distributors or that we will be able to replace these clients/distributors in
case we lose any of them. Furthermore, major events affecting our clients, such as bankruptcy, change
of management, mergers and acquisitions could impact our business. If any of our major clients becomes
bankrupt or insolvent, we may lose some or all of our business from that client and our receivable from
that client would increase and may have to be written off, impacting our income and financial condition.

The Company does not own Trade Mark for the Company’s brands.

As on the Date of this Letter of Offer, the Company does not own any Trade Mark for the Company’s
brands, as elaborated in the chapter titled ‘Our Business’. Further, as on date, the Company does not have
an effective system, to protect its existing intellectual property rights. In the event of any infringement
or misuse of our brand names, the Company may not be able to obtain timely injunctive or equitable
relief, which may have material adverse effect on our business and financial performance. Further, the
Company neither uses any patented process nor produces any product which is protected by any patent.
It has also not sought any patent protection for any of its products or processes.

The discontinuation of operations at our manufacturing units had a material adverse effect on our
results of operations and financial condition.

Our manufacturing units were subject to operating risks, such as labour disputes, natural disasters and
accidents, etc. The shutdown of manufacturing unit have caused unprofitable margins, irregular
competition, unforeseen revival of healthy competition and other adverse economic conditions. No
assurance can be given that this could not have further material adverse effect on our results of operations
and financial condition in the future.

We have in the past entered into related party transactions and may do so in the future. We cannot
assure you that we could not have achieved more favourable terms if such transactions had not been
entered into with related parties.
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We have entered into various transactions with related parties. While we believe that all such transactions
have been conducted on an arm’s length basis and contain commercially reasonable terms, we cannot
assure you that we could not have achieved more favourable terms had such transactions been entered
into with unrelated parties. It is likely that we may enter into related party transactions in the future. Such
related party transactions may potentially involve conflicts of interest. We cannot assure you that such
transactions, individually or in the aggregate will not have an adverse effect on our business, results of
operations, cash flows and financial condition resulting from potential conflict of interest or otherwise.

Our operations are subject to high working capital requirements. Our inability to maintain sufficient
cash flow, credit facilities and other sources of funding, in a timely manner, or at all, to meet
requirement of working capital or pay out debts, could adversely affect our operations.

Our business requires significant amount of working capital. Major Portion of our working capital is
utilized towards debtors and inventory. Our growing scale and expansion, if any, may result in increase
in the quantum of current assets. Our inability to maintain sufficient cash flow, credit facility and other
sourcing of funding, in a timely manner, or at all, to meet the requirement of working capital or pay out
debts, could adversely affect our financial condition and result of our operations.

Further, we have high Debtors which may result in a high risk in case of non-payment by these Debtors.
In the event we are not able to recover our dues from our Debtors, we may not be able to maintain our
sales level and thus adversely affecting our financial health. If this situation persists, we may not be able
to pay our lenders / creditors which may result in adversely affecting our operations and future prospects.

Non-compliance with and changes in, safety, health, labour and environmental laws and other
applicable regulations, may adversely affect our business, results of operations and financial
condition. If we fail to obtain, maintain or renew our statutory and regulatory licenses, permits and
approvals required to operate our business, our business and results of operations may be adversely
affected.

Our operations including trading activities which depends upon our third- party manufacturers are subject
to extensive laws and government regulations, including in relation to safety, health and environmental
protection. There is a risk that we may inadvertently fail to comply with such regulations, which could
lead to enforced shutdowns and other sanctions imposed by the relevant authorities. We are also subject
to the laws and regulations governing relationships with employees in such areas as minimum wages and
maximum working hours, overtime, working conditions, hiring and termination of employees, contract
labour and work permits and maintenance of regulatory and statutory records and making periodic
payments.

In addition, we are governed by various laws and regulations for our business and operations. We are
required, and will continue to be required, to obtain and hold relevant licenses, approvals and permits at
state and central government levels for doing our business. The approvals, licenses, registrations and
permits obtained by us may contain conditions, some of which could be onerous. Additionally, we have
applied and require to apply for renewal of certain approvals, licenses, registrations and permits, which
expire or need to update pursuant to conversion of company from private to public Company and change
in address in registered office of the Company. Furthermore, we cannot assure you that the approvals,
licenses, registrations and permits issued to us will not be suspended or revoked in the event of non-
compliance or alleged non-compliance with any terms or conditions thereof, or pursuant to any regulatory
action. Any suspension or revocation of any of the approvals, licenses, registrations and permits that has
been or may be issued to us may affect our business and results of operations.

These laws and regulations governing us are increasingly becoming stringent and may in the future create
substantial compliance or liabilities and costs. While we endeavour to comply with applicable regulatory
requirements, it is possible that such compliance measures may restrict our business and operations,
result in increased cost and onerous compliance measures, and an inability to comply with such
regulatory requirements may attract penalty.

Inventories and trade receivables form a major part of our current assets and net worth. Failure to
manage our inventory and trade receivables could have an adverse effect on our net sales, profitability,
cash flow and liquidity.
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Our Company’s business is working capital intensive and hence, inventories and trade receivables form
a major part of our current assets and net worth. The results of operations of our business are dependent
on our ability to effectively manage our inventory (raw material and finished goods) and trade
receivables. To effectively manage our inventory, we must be able to accurately estimate customer
demand and supply requirements and purchase new inventory accordingly. However, if our management
misjudges expected customer demand, it could cause either a shortage of products or an accumulation of
excess inventory. Further, if we fail to sell the inventory we manufacture or purchase, we may be required
to write-down our inventory or pay our suppliers without new purchases, or create additional vendor
financing, all of which could have an adverse impact on our income and cash flows.

We are dependent on third party transportation providers for the delivery of our products.

We use third party transportation providers for the delivery of our products to our customers.
Transportation strikes could have an adverse effect on our ability to deliver our products to our customers.
Non-availability of trucks and railway could also adversely affect our delivery of products. While usually
the end consumer bears the cost, we may not always be able to pass on these costs to our customers.
Continuing increases in transportation costs or unavailability of transportation services for our products
may have an adverse effect on our business, financial condition, results of operations and prospects.

The success of our business operations depends largely upon our Promoter, Directors, and Key
Managerial Personnel, the loss of any of them may negatively impact our business operations and
financial conditions.

Our success is highly dependent on the expertise and services of our Promoter & Directors and other key
managerial personnel. Our ability to successfully function and meet future business challenges partly
depends on our ability to attract and retain these key managerial personnel. We believe that our relation
with our Promoters, who have rich experience in setting up business, developing markets, managing
customers and handling overall businesses, has enabled us to experience growth and profitability. We
benefit from our relationship with our Promoters and our success depends upon the continuing services
of our Promoters who have been responsible for the growth of our business and are closely involved in
the overall strategy, direction and management of our business. Further, our Promoters have also
promoted other companies / firms / ventures and may continue to do so. If they divert their attention to
the other companies, we may not be able to function as efficiently and profitably as before. We may have
to incur additional costs to replace the services of our promoters or we may not be able to do so at all,
which could adversely affect our business operations and affect our ability to continue to manage and
expand our business.

Further, we also depend significantly on our Key Managerial Persons for executing their day-to-day
activities. If our Promoters / Directors or any member of the senior management team is unable or
unwilling to continue in his present position, we may not be able to replace him easily or at all, and our
business, financial condition, results of operations and prospects may be materially and adversely
affected.

In the event our marketing initiatives do not yield intended result, our business and results of
operations may be adversely affected.

We believe that the recognition and quality of our products has contributed to the growth of our business.
We intend to continue ensuring timely delivery of our quality products thereby keep our customer
satisfied. To enhance our products reach further and broaden the target customers base the Company will
initiate certain marketing and public relations initiatives, and as such required to invest significant
resources towards marketing and advertising exercises, specifically with respect to new products or for
geographic markets where we intend to expand our operations. We incur advertising and marketing
expenses to increase our sales and customer base and to capture additional demand, and in the event,
they do not yield their intended results, or we are required to incur additional expenditures than
anticipated, our business and results of operations may be adversely affected.

Our Company, if not able to manage our growth or to successfully implement our business plan could
have an adverse effect on our business, results of operations and financial conditions.
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The success of our business will depend greatly on our ability to effectively implement our business and
growth strategy. If our Company is not able to execute our strategy on time and within our estimated
budget, or that our expansion and development plans fail to generate the required results, it may adversely
impact our profitability. Further, our growth strategies could place significant demand on our
management team and other resources and would require us to continuously develop and improve our
operational, financial and other controls, none of which can be assured. Any failure on our part to scale
up our infrastructure and management could cause disruptions to our business and could be detrimental
to our long-term business outlook. Further, we operate in a highly dynamic industry, and on account of
changes in market conditions, industry dynamics, technological improvements or changes in trends and
fashions and any other relevant factors, our growth strategy and plans may undergo changes or
modifications, and such changes or modifications may be substantial, and may even include limiting or
foregoing growth opportunities if the situation so demands. Our inability to implement our business
strategies and sustain our growth may impair our financial growth and thus result in an adverse impact
on our Company’s share price.

There is an outstanding legal proceeding involving our Company

There is an outstanding legal proceeding involving our Company. Decisions in such proceeding, adverse
to our interests, may have a material adverse effect on our business, cash flows, financial condition, and
results of operations. Failure to successfully defend these or other claims, or if our current provisions
prove to be inadequate, our business and results of operations could be affected.

A summary of outstanding litigation proceedings involving our Company, our Directors and our
Promoter as on the date of this Letter of Offer is provided below:

(Tin lakhs)
Nature of Cases Number of outstanding Amount Involved*
cases
Litigation involving our Company
Criminal proceedings against our Company Nil Nil
Criminal proceedings by our Company Nil Nil
Material civil litigation against Company Nil Nil
Material civil litigation by our Company Nil Nil
Actions by statutory or regulatory authorities Nil Nil
Direct and indirect tax proceedings Nil Nil
Litigation involving our Directors
Criminal proceedings against our Directors Nil Nil
Criminal proceedings by our Directors Nil Nil
Material civil litigation against our Directors Nil Nil
Material civil litigation by our Directors Nil Nil
Actions by statutory or regulatory Nil Nil
authorities
Direct and indirect tax proceedings Nil Nil
Litigation involving our Promoter
Criminal proceedings against our Promoter Nil Nil
Criminal proceedings by our Promoter Nil Nil
Material civil litigation against our Promoter Nil Nil
Material civil litigation by our Promoter Nil Nil
Actions by statutory or regulatory authorities Nil Nil
Direct and indirect tax proceedings Nil Nil

* To the extent quantifiable.
For details, please refer to chapter titled "Qutstanding Litigations and Defaults" on page 169 of this Letter of Offer.

We have not obtained the insurance coverage to protect against any business risks and this may have
an adverse effect on the business operations.

Operations in our business carry inherent risks of personal injury, damage to or destruction of property,

plant and equipment and damage to the environment, and are subject to risks such as fire, theft, flood,
earthquakes and terrorism. However, we have not obtained any insurance coverage and are in the process
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of obtaining the same. The occurrence of any event for which we are not insured, could have an adverse
effect on our business, reputation, results of operations, financial condition and cash flows.

Our funding requirements and deployment of the issue proceeds are based on management estimates
and actual cost may vary compared with the estimated amount.

Our funding requirement and deployment of the proceeds of the issue are based on management estimates
and our current business plan. The fund requirements and intended use of proceeds have not been
appraised by banks or financial institutions and are based on our estimates. In view of the highly
competitive nature of the industry in which we operate, we may have to revise our management estimates
from time to time and, consequently, our funding requirements may also change as a result of various
factors which may not be within the control of our management. This may entail rescheduling, revising
or cancelling the planned expenditure and fund requirement and increasing or decreasing the working
capital limits maintained from time to time at the discretion of our board. In addition, schedule of
implementation as described herein are based on the management’s current expectations and are subject
to change due to various factors some of which may not be in our control. The deployment of the funds
towards the objects of the issue is entirely at the discretion of the Board of Directors and is not subject
to monitoring by external independent agency. However, the deployment of funds is subject to
monitoring by our Audit Committee.

Our success depends largely upon the knowledge and experience of our Directors and Key Managerial
Personnel. Any loss of any of our Directors or key managerial personnel or our ability to attract and
retain them could adversely affect our business, operations and financial condition.

Our Directors and Key Managerial Personnel have several years of and has requisite knowledge and
experience of the business. This experience of our management gives us a competitive edge over other
players operating in the market. Our Company is dependent on the management skills and guidance of
our Directors and Key Managerial Personnel for marketing and growth of our business. Our Directors,
along with our key managerial personnel, who form an integral part of our Company, have over the years
built relations with government agencies, suppliers, customers and other key stakeholders associated
with our Company. Our future performance will depend largely on our ability to retain the continued
service of our management team. If one or more of our Directors or key managerial personnel are unable
or unwilling to continue in his / her present position, and if we are unable to find a suitable or timely
replacement then our business could be adversely affected. This may adversely affect our financial
condition and results of operations.

The deployment of funds raised through this Issue shall not be subject to any Monitoring Agency and
shall be purely dependent on the discretion of the management of our Company.

Since the Issue size is less than Rs. 100,00,00,000 (Rupees One Hundred Crores) there is no mandatory
requirement of appointing an independent monitoring agency for overseeing the deployment of
utilization of funds raised through this Issue. The deployment of these funds raised through this Issue, is
hence, at the discretion of the management and the Board of Directors of our Company and will not be
subject to monitoring by any independent agency. Any inability on our part to effectively utilize the Issue
proceeds could adversely affect our financials.

We participate and operate in competitive markets with low barriers to entry which may increase
competition and have a material adverse effect on our business, financial condition and results of
operations.

We operate in highly competitive market segments that are highly fragmented among several market
participants. In this industry, we compete with numerous multinational and Indian companies with
sizeable market shares as well as the broader industry comprising numerous small competitors.

Moreover, barriers to entry for the market segments in which we operate are generally low as the
investment cost is very high. We anticipate these low barriers to entry, combined with forecast growth
potential in the steel industry, will lead to increased competition both from established players as well as
from new entrants in the industry. This could include attrition of our staff to our competitors or our staff
establishing competitive enterprises.
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We will not distribute this Letter of Offer, the Abridged Letter of Offer, Application Form and Rights
Entitlement Letter to overseas Shareholders who have not provided an address in India for service of
documents.

In accordance with the SEBI ICDR Regulations and SEBI Rights Issue Circulars our Company will send,
only through email, this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter,
Application Form and other issue material to the email addresses of all the Eligible Equity Shareholders
who have provided their Indian addresses to our Company or who are located in jurisdictions where the
offer and sale of the Rights Equity Shares permitted under laws of such jurisdictions and in each case
who make a request in this regard. The Issue Materials will not be distributed to addresses outside India
on account of restrictions that apply to circulation of such materials in overseas jurisdictions. However,
the Companies Act, 2013 requires companies to serve documents at any address which may be provided
by the members as well as through e-mail. Presently, there is lack of clarity under the Companies Act,
2013 and the rules made thereunder with respect to distribution of Issue Materials in overseas
jurisdictions where such distribution may be prohibited under the applicable laws of such jurisdictions.
While we have requested all the sharcholders to provide an address in India for the purposes of
distribution of Issue Materials, we cannot assure you that the regulator or authorities would not adopt a
different view with respect to compliance with the Companies Act, 2013 and may subject us to fines or
penalties.

SEBI has recently, by way of circulars dated January 22, 2020, May 6, 2020, January 19, 2021, and
April 22, 2021 streamlined the process of rights issues. You should follow the instructions carefully,
as stated in such SEBI circulars and in this Letter of Offer.

The concept of crediting Rights Entitlements into the demat accounts of the Eligible Equity Shareholders
has recently been introduced by the SEBI. Accordingly, the process for such Rights Entitlements has
been recently devised by capital market intermediaries. Eligible Equity Shareholders are encouraged to
exercise caution, carefully follow the requirements as stated in the SEBI circulars dated January 22,
2020, May 6, 2020 and January 19, 2021 and April 22, 2021, and ensure completion of all necessary
steps in relation to providing/updating their demat account details in a timely manner. For details, see
"Terms of the Issue" on page 179.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue

Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in

dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights

Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in

dematerialized form; and (ii) a demat suspense escrow account opened by our Company, for the Eligible

Equity Shareholders which would comprise of Rights Entitlements relating to (a) Equity Shares held in

a demat suspense account pursuant to Regulation 39 of the SEBI Listing Regulations; or (b) Equity

Shares held in the account of IEPF authority; or (c) the demat accounts of the Eligible Equity

Shareholder which are frozen or details of which are unavailable with our Company or with the Registrar

on the Record Date; or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the

ownership of the Equity Shares currently under dispute, including any court proceedings.

The Rights Entitlement of Eligible Equity Shareholders holding Equity Shares in physical form
(""Physical Shareholder') may lapse in case they fail to furnish the details of their demat account to
the Registrar.

In accordance with the SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020,
the credit of Rights Entitlement and Allotment of Equity Shares shall be made in dematerialised
form only. Accordingly, the Rights Entitlements of the Physical Shareholders shall be credited
in a suspense escrow demat account opened by our Company during the Issue Period. The
Physical Shareholders are requested to furnish the details of their demat account to the Registrar
not later than two Working Days prior to the Issue Closing Date to enable the credit of their
Rights Entitlements in their demat accounts at least one day before the Issue Closing Date. The
Rights Entitlements of the Physical Shareholders who do not furnish the details of their demat
account to the Registrar not later than two Working Days prior to the Issue Closing Date, shall
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lapse. Further, pursuant to a press release dated December 3, 2018 issued by the SEBI, with effect
from April 1,2019, a transfer of listed Equity Shares cannot be processed unless the Equity
Shares are held in dematerialized form (exceptin case of transmission or transposition of Equity
Shares).

Failure to exercise or sell the Rights Entitlements will cause the Rights Entitlements to lapse without
compensation and result in a dilution of shareholding.

The Rights Entitlements that are not exercised prior to the end of the Issue Closing Date will expire and
become null and void, and Eligible Equity Shareholders will not receive any consideration for them. The
proportionate ownership and voting interest in our Company of Eligible Equity Shareholders who fail
(or are not able) to exercise their Rights Entitlements will be diluted. Even if you elect to sell your
unexercised Rights Entitlements, the consideration you receive for them may not be sufficient to fully
compensate you for the dilution of your percentage ownership of the equity share capital of our Company
that may be caused as a result of the Issue. Renouncees may not be able to apply in case of failure in
completion of renunciation through off-market transfer in such a manner that the Rights Entitlements are
credited to the demat account of the Renouncees prior to the Issue Closing Date. Further, in case, the
Rights Entitlements do not get credited in time, in case of On Market Renunciation, such Renouncee will
not be able to apply in this Issue with respect to such Rights Entitlements. For details, see “Terms of the
Issue” on page 179.

Any future issuance of Equity Shares, or convertible securities or other equity-linked securities by our
Company may dilute your shareholding and any sale of Equity Shares by our Promoter or members
of our Promoter Group may adversely affect the trading price of the Equity Shares.

Any future issuance of the Equity Shares, convertible securities or securities linked to the Equity Shares
by our Company may dilute your shareholding in our Company; adversely affect the trading price of the
Equity Shares and our ability to raise capital through an issue of our securities. In addition, any
perception by investors that such issuances or sales might occur could also affect the trading price of the
Equity Shares. We cannot assure you that we will not issue additional Equity Shares. The disposal of
Equity Shares by any of our Promoter and Promoter Group, or the perception that such sales may occur
may significantly affect the trading price of the Equity Shares. We cannot assure you that our Promoter
and Promoter Group will not dispose of, pledge or encumber their Equity Shares in the future.

Investors may be subject to Indian taxes arising out of capital gains on the sale of the Equity Shares.

Under current Indian tax laws, unless specifically exempted, capital gains arising from the sale of equity
shares of an Indian company are generally taxable in India. Accordingly, you may be subject to payment
of long-term capital gains tax in India, in addition to payment of STT, on the sale of any Equity Shares
held for more than 12 months. STT will be levied on and collected by a domestic stock exchange on
which the Equity Shares are sold. Further, any gain realized on the sale of listed equity shares held for
a period of 12 months or less will be subject to short-term capital gains tax in India. Capital gains arising
from the sale of the Equity Shares may be partially or completely exempt from taxation in India in cases
where such exemption is provided under a treaty between India and the country of which the seller is a
resident. Generally, Indian tax treaties do not limit India’s ability to impose tax on capital gains. As a
result, residents of other countries may be liable for tax in India as well as in their own jurisdiction on
gains made upon the sale of the Equity Shares.

Applicants to this Issue are not allowed to withdraw their Applications after the Issue Closing Date.

In terms of the SEBI ICDR Regulations, Applicants in this Issue are not allowed to withdraw their
Applications after the Issue Closing Date. The Allotment in this Issue and the credit of such Equity
Shares to the Applicant’s demat account with its depository participant shall be completed within such
period as prescribed under the applicable laws. There is no assurance, however, that material adverse
changes in the international or national monetary, financial, political or economic conditions or other
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events in the nature of force majeure, material adverse changes in our business, results of operation, cash
flows or financial condition, or other events affecting the Applicant’s decision to invest in the Equity
Shares, would not arise between the Issue Closing Date and the date of Allotment in this Issue.
Occurrence of any such events after the Issue Closing Date could also impact the market price of our
Equity Shares. The Applicants shall not have the right to withdraw their applications in the event of any
such occurrence. We cannot assure you that the market price of the Equity Shares will not decline below
the Issue Price. To the extent the market price for the Equity Shares declines below the Issue Price after
the Issue Closing Date, the shareholder will be required to purchase Equity Shares at a price that will be
higher than the actual market price for the Equity Shares at that time. Should that occur, the shareholder
will suffer an immediate unrealized loss as a result. We may complete the Allotment even if such events
may limit the Applicants’ ability to sell our Equity Shares after this Issue or cause the trading price of
our Equity Shares to decline

You may not receive the Equity Shares that you subscribe in the Issue until fifteen days after the date
on which this Issue closes, which will subject you to market risk.

The Equity Shares that you subscribe in the Issue may not be credited to your demat account with the
depository participants until approximately 15 days from the Issue Closing Date. You can start trading
such Equity Shares only after receipt of the listing and trading approval in respect thereof. There can be
no assurance that the Equity Shares allocated to you will be credited to your demat account, or that
trading in the Equity Shares will commence within the specified time period, subjecting you to market
risk for such period.

There is no guarantee that our Equity Shares will be listed in a timely manner or at all which may
adversely affect the trading price of our Equity Shares.

In accordance with Indian law and practice, final approval for listing and trading of the Equity Shares
will not be granted by the Stock Exchanges until after those Equity Shares have been issued and allotted.
Approval will require all relevant documents authorizing the issuing of Equity Shares to be submitted.
There could be a failure or delay in listing the Equity Shares on Stock Exchanges. Any failure or delay
in obtaining the approval would restrict your ability to dispose of your Equity Shares. Further, historical
trading prices, therefore, may not be indicative of the prices at which the Equity Shares will trade in the
future which may adversely impact the ability of our shareholders to sell the Equity Shares or the price
at which shareholders may be able to sell their Equity Shares at that point oftime.

Holders of Equity Shares could be restricted in their ability to exercise pre-emptive rights under Indian
law and could thereby suffer future dilution of their ownership position.

Under the Companies Act, any company incorporated in India must offer its holders of equity shares
pre-emptive rights to subscribe and pay for a proportionate number of shares to maintain their existing
ownership percentages prior to the issuance of any new equity shares, unless the pre-emptive rights have
been waived by the adoption of a special resolution by holders of three-fourths of the shares voted on
such resolution, unless our Company has obtained government approval to issue without such rights.
However, if the law of the jurisdiction that you are in does not permit the exercise of such pre-emptive
rights without us filing an offering document or registration statement with the applicable authority in
such jurisdiction, you will be unable to exercise such pre-emptive rights unless we make such a filing.
We may elect not to file a registration statement in relation to pre-emptive rights otherwise available by
Indian law to you. To the extent that you are unable to exercise pre-emptive rights granted in respect of
the Equity Shares, your proportional interests in us would be reduced.

Fluctuation in the exchange rate between the Indian Rupee and foreign currencies may adversely
affect the value of our Equity Shares, independent of our operating results.

On listing, our Equity Shares will be quoted in Indian Rupees on the Stock Exchanges. Any dividends
in respect of our Equity Shares will also be paid in Indian Rupees and subsequently converted into the
relevant foreign currency for repatriation, if required. Any adverse movement in currency exchange
rates during the time that it takes to undertake such conversion may reduce the net dividend to foreign
investors. In addition, any adverse movement in currency exchange rates during a delay in repatriating
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outside India the proceeds from a sale of Equity Shares, for example, because of a delay in regulatory
approvals that may be required for the sale of Equity Shares may reduce the proceeds received by equity
shareholders. For example, the exchange rate between the Rupee and the U.S. dollar has fluctuated
substantially in recent years and may continue to fluctuate substantially in the future, which may
adversely affect the trading price of our Equity Shares and returns on our Equity Shares, independent of
our operating results.

Sale of Equity Shares by our Promoter or other significant shareholder(s) may adversely affect the
trading price of the Equity Shares.

Any instance of disinvestments of equity shares by our Promoter or by other significant shareholder(s)
may F significantly affect the trading price of our Equity Shares. Further, our market price may also be
adversely affected even if there is a perception or belief that such sales of Equity Shares might occur.
Investors will not have the option of getting the allotment of Equity Shares in physical form.

In accordance with the SEBI ICDR Regulations, the Equity Shares shall be issued only in dematerialized
form. Investors will not have the option of getting the allotment of Equity Shares in physical form. The
Equity Shares Allotted to the Applicants who do not have demat accounts or who have not specified their
demat details, will be kept in abeyance till receipt of the details of the demat account of such Applicants.
For details, see “Terms of the Issue” on page 179. This may impact the ability of our shareholders to
receive the Equity Shares in the Issue.

Rights of shareholders under Indian laws may be more limited than under the laws of other
Jjurisdictions.

Indian legal principles related to corporate procedures, directors’ fiduciary duties and liabilities, and
shareholders’ rights may differ from those that would apply to a company in another jurisdiction.
Shareholders’ rights including in relation to class actions, under Indian law may not be as extensive as
shareholders’ rights under the laws of other countries or jurisdictions. Investors may have more
difficulty in asserting their rights as shareholder in an Indian company than as shareholder of a
corporation in another jurisdiction.

External Risk Factors

44,

45.

Significant differences exist between Ind AS, Indian GAAP and other accounting principles, such as
US GAAP and International Financial Reporting Standards ("IFRS"), which investors may be more
familiar with and consider material to their assessment of our financial condition.

Summary statements of assets and liabilities as at March 31, 2022 and summary statements of profit and
loss (including other comprehensive income), cash flows and changes in equity for the Fiscals 2022 have
been prepared in accordance with the Indian Accounting Standards notified under Section 133 of the
Companies Act, 2013, read with the Ind AS Rules and, the SEBI Circular and the Prospectus Guidance
Note.

We have not attempted to quantify the impact of US GAAP, IFRS or any other system of accounting
principles on the financial data included in this Letter of Offer, nor do we provide a reconciliation of our
restated financial statements to those of US GAAP, IFRS or any other accounting principles. US GAAP
and IFRS differ in significant respects from Ind AS and Indian GAAP. Accordingly, the degree to which
the Financial Information included in this Letter of Offer will provide meaningful information is entirely
dependent on the reader’s level of familiarity with Ind AS, Indian GAAP and the SEBI ICDR
Regulations. Any reliance by persons not familiar with indian accounting practices on the financial
disclosures presented in this Letter of Offer should accordingly be limited.

Political, economic or other factors that are beyond our control may have adversely affect our business
and results of operations.

The Indian economy is influenced by economic developments in other countries. These factors could
depress economic activity which could have an adverse effect on our business, financial condition and
results of operations. Any financial disruption could have an adverse effect on our business and future
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financial performance.

We are dependent on domestic, regional and global economic and market conditions. Our performance,
growth and market price of our Equity Shares are and will be dependent to a large extent on the health
of the economy in which we operate. There have been periods of slowdown in the economic growth of
India. Demand for our services may be adversely affected by an economic downturn in domestic, regional
and global economies.

Economic growth is affected by various factors including domestic consumption and savings, balance of
trade movements, namely export demand and movements in key imports, global economic uncertainty
and liquidity crisis, volatility in exchange currency rates, and annual rainfall which affects agricultural
production.

Consequently, any future slowdown in the Indian economy could harm our business, results of operations
and financial condition. Also, a change in the government or a change in the economic and deregulation
policies could adversely affect economic conditions prevalent in the areas in which we operate in general
and our business in particular and high rates of inflation in India could increase our costs without
proportionately increasing our revenues, and as such decrease our operating margins.

A slowdown in economic growth in India could cause our business to suffer.

We are incorporated in India, and all of our assets and employees are located in India. As a result, we are
highly dependent on prevailing economic conditions in India and our results of operations are
significantly affected by factors influencing the Indian economy. A slowdown in the Indian economy
could adversely affect our business, including our ability to grow our assets, the quality of our assets,
and our ability to implement our strategy.

Factors that may adversely affect the Indian economy, and hence our results of operations, may include:
. Any increase in Indian interest rates or inflation;

Any scarcity of credit or other financing in India;

Prevailing income conditions among Indian consumers and Indian corporations;

Changes in India’s tax, trade, fiscal or monetary policies;

political instability, terrorism or military conflict in India or in countries in the region or
globally, including in India’s various neighbouring countries;

Prevailing regional or global economic conditions; and

. Other significant regulatory or economic developments in or affecting India

Any slowdown in the Indian economy or in the growth of the sectors we participate in or future volatility
in global commodity prices could adversely affect our borrowers and contractual counterparties. This in
turn could adversely affect our business and financial performance and the price of our Equity Shares.

Changing laws, rules and regulations and legal uncertainties, including adverse application of
corporate and tax laws, may adversely affect our business, prospects and results of operations.

The regulatory and policy environment in which we operate is evolving and subject to change. Such
changes, including the instances mentioned below, may adversely affect our business, results of
operations and prospects, to the extent that we are unable to suitably respond to and comply with any
such changes in applicable law and policy.

The Government of India has issued a notification dated September 29, 2016 notifying Income
Computation and Disclosure Standards (“ICDS”), thereby creating a new framework for the computation
of taxable income. The ICDS became applicable from the assessment year for Fiscal 2018 and subsequent
years. The adoption of ICDS is expected to significantly alter the way companies compute their taxable
income, as ICDS deviates from several concepts that are followed under general accounting standards,
including Indian GAAP and Ind AS. In addition, ICDS shall be applicable for the computation of income
for tax purposes but shall not be applicable for the computation of income for minimum alternate tax.
There can be no assurance that the adoption of ICDS will not adversely affect our business, results of
operations and financial condition.
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. The General Anti Avoidance Rules (“GAAR”) have been made effective from April 1, 2017.
The tax consequences of the GAAR provisions being applied to an arrangement could result in
denial of tax benefit amongst other consequences. In the absence of any precedents on the
subject, the application of these provisions is uncertain. If the GAAR provisions are made
applicable to our Company, it may have an adverse tax impact on us.

. A comprehensive national GST regime that combines taxes and levies by the Central and State
Governments into a unified rate structure, which came into effect from July 1, 2017. We cannot
provide any assurance as to any aspect of the tax regime following implementation of the GST.
Any future increases or amendments may affect the overall tax efficiency of companies
operating in India and may result in significant additional taxes becoming payable.

In addition, unfavorable changes in or interpretations of existing, or the promulgation of new laws, rules
and regulations including foreign investment laws governing our business, operations and group structure
could result in us being deemed to be in contravention of such laws or may require us to apply for
additional approvals. We may incur increased costs and other burdens relating to compliance with such
new requirements, which may also require significant management time and other resources, and any
failure to comply may adversely affect our business, results of operations and prospects. Uncertainty in
the applicability, interpretation or implementation of any amendment to, or change in, governing law,
regulation or policy, including by reason of an absence, or a limited body, of administrative or judicial
precedent may be time consuming as well as costly for us to resolve and may affect the viability of our
current business or restrict our ability to grow our business in the future.

Any increase in taxes and levies, or the imposition of new taxes and levies in the future, could increase
the cost of production and operating expenses. Taxes and other levies imposed by the central or state
governments in India that affect our industry include customs duties, excise duties, sales tax, income tax
and other taxes, duties or surcharges introduced on a permanent or temporary basis from time to time.
The central and state tax scheme in India is extensive and subject to change from time to time. Any
adverse changes in any of the taxes levied by the central or state governments may adversely affect our
competitive position and profitability.

Financial instability in both Indian and international financial markets could adversely affect our
results of operations and financial condition.

The Indian financial market and the Indian economy are influenced by economic and market conditions
in other countries, particularly in emerging market in Asian countries. Financial turmoil in Asia, Europe,
the United States and elsewhere in the world in recent years has affected the Indian economy. Although
economic conditions are different in each country, investors’ reactions to developments in one country
can have an adverse effect on the securities of companies in other countries. A loss in investor confidence
in the financial systems of other emerging markets may cause increased volatility in in the Indian
economy in general. Any global financial instability, including further deterioration of credit conditions
in the U.S. market, could also have a negative impact on the Indian economy. Financial disruptions may
occur again and could harm our results of operations and financial condition.

The Indian economy is also influenced by economic and market conditions in other countries. This
includes, but is not limited to, the conditions in the United States, Europe and certain economies in Asia.
Financial turmoil in Asia and elsewhere in the world in recent years has affected the Indian economy.
Any worldwide financial instability may cause increased volatility in the Indian financial markets and,
directly or indirectly, adversely affect the Indian economy and financial sector and its business.

Although economic conditions vary across markets, loss of investor confidence in one emerging
economy may cause increased volatility across other economies, including India. Financial instability in
other parts of the world could have a global influence and thereby impact the Indian economy. Financial
disruptions in the future could adversely affect our business, prospects, financial condition and results of
operations. The global credit and equity markets have experienced substantial dislocations, liquidity
disruptions and market corrections.

There are concerns that a tightening of monetary policy in emerging markets and some developed
markets will lead to a moderation in global growth. In response to such developments, legislators and
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financial regulators in the United States and other jurisdictions, including India, have implemented a
number of policy measures designed to add stability to the financial markets. However, the overall long-
term impact of these and other legislative and regulatory efforts on the global financial markets is
uncertain, and they may not have had the intended stabilizing effects. Any significant financial disruption
in the future could have an adverse effect on our cost of funding, loan portfolio, business, future financial
performance and the trading price of the Equity Shares.

Inflation in India could have an adverse effect on our profitability and if significant, on our financial
condition.

Inflation rates in India have been volatile in recent years, and such volatility may continue in the future.
India has experienced high inflation in the recent past. Increased inflation can contribute to an increase
in interest rates and increased costs to our business, including increased costs of salaries, and other
expenses relevant to our business.

High fluctuations in inflation rates may make it more difficult for us to accurately estimate or control our
costs. Any increase in inflation in India can increase our expenses, which we may not be able to pass on
to our customers, whether entirely or in part, and the same may adversely affect our business and financial
condition. In particular, we might not be able to reduce our costs or increase our rates to pass the increase
in costs on to our customers. In such case, our business, results of operations, cash flows and financial
condition may be adversely affected.

Further, the GOI has previously initiated economic measures to combat high inflation rates, and it is
unclear whether these measures will remain in effect. There can be no assurance that Indian inflation
levels will not worsen in the future.

Foreign investors are subject to foreign investment restrictions under Indian law that limits our ability
to attract foreign investors, which may adversely impact the market price of the Equity Shares.

As an Indian Company, we are subject to exchange controls that regulate borrowing in foreign currencies,
including those specified under FEMA. Such regulatory restrictions limit our financing sources and
hence could constrain our ability to obtain financing on competitive terms and refinance existing
indebtedness. In addition, we cannot assure you that the required approvals will be granted to us without
onerous conditions, or at all. Limitations on foreign debt may adversely affect our business growth,
results of operations and financial condition.

Further, under the foreign exchange regulations currently in force in India, transfers of shares between
non- residents and residents are freely permitted (subject to certain exceptions) if they comply with the
pricing guidelines and reporting requirements specified by the RBI. If the transfer of shares, which are
sought to be transferred, is not in compliance with such pricing guidelines or reporting requirements or
fall under any of the exceptions referred to above, then the prior approval of the RBI will be required.
Additionally, shareholders who seek to convert the Rupee proceeds from a sale of shares in India into
foreign currency and repatriate that foreign currency from India will require a no objection/ tax clearance
certificate from the income tax authority. There can be no assurance that any approval required from the
RBI or any other government agency can be obtained on any particular terms or at all.

Any downgrading of India’s debt rating by an independent agency may harm our ability to raise
financing.

Any adverse revisions to India’s credit ratings international debt by international rating agencies may
adversely affect our ability to raise additional overseas financing and the interest rates and other
commercial terms at which such additional financing is available. This could have an adverse effect on
our ability to fund our growth on favourable terms or at all, and consequently adversely affect our
business and financial performance and the price of our Equity Shares.

Changing laws, rules and regulations and legal uncertainties, including adverse application of tax
laws, may adversely affect our business, prospects and results of operations

The regulatory environment in which we operate is evolving and is subject to change. The Gol may
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implement new laws or other regulations that could affect the insurance industry, which could lead to
new compliance requirements, including requiring us to obtain approvals and licenses from the Gol and
other regulatory bodies, or impose onerous requirements. New compliance requirements could increase
our costs or otherwise adversely affect our business, financial condition and results of operations.
Further, the manner in which new requirements will be enforced or interpreted can lead to uncertainty in
our operations and could adversely affect our operations. Accordingly, any adverse regulatory change in
this regard could lead to fluctuation of price points of various input costs and thereby increase our
operational cost.

The Taxation Laws (Amendment) Act, 2019, also prescribes certain changes to the income tax rate
applicable to companies in India. According to this Act, companies can henceforth voluntarily opt in
favour of a concessional tax regime (subject to no other special benefits/exemptions being claimed),
which would ultimately reduce the effective tax rate (on gross basis) for Indian companies from 34.94%
to approximately 25.17%. Any such future amendments may affect our ability to claim exemptions that
we have historically benefited from, and such exemptions may no longer be available to us. Any adverse
order passed by the appellate authorities/ tribunals/ courts would have an effect on our profitability. Due
to COVID -19 pandemic, the Government of India had also passed the Taxation and Other Laws
(Relaxation of Certain Provisions) Act, 2020, implementing relaxations from certain requirements under,
among others, the Central Goods and Service Tax Act, 2017 and Customs Tariff Act, 1975. Furthermore,
the Government of India announced the Union Budget for Fiscal 2022 (“Budget 2022”), pursuant to
which the Finance Bill 2022 (defined below) has proposed various amendments which will only come
into effect upon receipt of Presidential assent to the bill and notification in requisite acts. We have not
fully determined the impact of these recent and proposed laws and regulations on our business.

There can be no assurance that we will not be required to comply with additional procedures or obtain
additional approvals and licenses from the government and other regulatory bodies or that they will not
impose onerous requirements and conditions on our operations in connection with GST. While we are
and will comply with the GST rules and regulations, any failure to comply with the same may result in
noncompliance with the GST and may adversely affect our business and results of operations. The Gol
announced the union budget for fiscal year 2023, following which the Finance Bill, 2022 was introduced
in the Lok Sabha on February 1, 2022. Subsequently, the Finance Bill 2022 received the assent from the
President of India on March 30, 2022, and became the Finance Act, 2022 (“Finance Act 2022”). We
cannot predict whether the amendments made and yet to be notified pursuant to the Finance Act 2022
would have an adverse effect on our business, financial condition, future cash flows and results of
operations. Any changes in the Finance Act 2022 or interpretations of existing, or the promulgation of
new, laws, rules and regulations including foreign investment and stamp duty laws that are applicable to
our business and operations could result in us being deemed to be in contravention of such laws and may
require us to apply for additional approvals.

Changes in other laws may impose additional requirements, resulting in additional expenditure and time
cost. For instance, the Gol has announced four labour codes which are yet to come into force as on the
date of this Letter of Offer, namely, (i) the Code on Wages, 2019, (ii) the Industrial Relations Code,
2020; (iii) the Code on Social Security, 2020; and (iv) the Occupational Safety, Health and Working
Conditions Code, 2020. Such codes will replace the existing legal framework governing rights of workers
and labour relations. While the rules for implementation under these codes have not been announced, we
are unable to determine the impact of all or some such laws on our business and operations which may
restrict our ability to grow our business in the future. For example, the Social Security Code aims to
provide uniformity in providing social security benefits to employees which were previously segregated
under different acts and had different applicability and coverage. The Social Security Code has
introduced the concept of workers outside traditional employer-employee work-arrangements, such as
“gig workers” and “platform workers” and provides for the mandatory registration of such workers in
order to enable these workers to avail themselves of various employment benefits, such as life and
disability cover, health and maternity benefits and old age protection, under schemes framed under the
Social Security Code from time to time. Any failure to comply may adversely affect our business, results
of operations and prospects. Uncertainty in the applicability, interpretation or implementation of any
amendment to, or change in, governing law, regulation or policy, including by reason of an absence, or
a limited body, of administrative or judicial precedent may be time consuming as well as costly for us to
resolve and may impact the viability of our current businesses or restrict our ability to grow our
businesses in the future
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The occurrence of natural or man-made disasters could adversely affect our results of operations,
cash flows and financial condition. Hostilities, terrorist attacks, civil unrest and other acts of violence
could adversely affect the financial markets and our business.

The occurrence of natural disasters, including cyclones, storms, floods, earthquakes, tsunamis, tornadoes,
fires, explosions, pandemic disease and man-made disasters, including acts of terrorism and military
actions, could adversely affect our results of operations, cash flows or financial condition. In addition,
any deterioration in international relations, especially between India and its neighbouring countries, may
result in investor concerns regarding regional stability which could adversely affect the price of the
Equity Shares. In addition, India has witnessed local civil disturbances in recent years and it is possible
that future civil unrest as well as other adverse social, economic or political events in India could have
an adverse effect on our business.

Such incidents could also create a greater perception that investment in Indian companies involves a
higher degree of risk and could have an adverse effect on our business and the market price of the Equity
Shares.

We are subject to regulatory, economic, social and political uncertainties and other factors beyond
our control.

We are incorporated in India and we conduct our corporate affairs and our business in India.
Consequently, our business, operations, financial performance will be affected by interest rates,
government policies, taxation, social and ethnic instability and other political and economic
developments affecting India.

Factors that may adversely affect the Indian economy, and hence our results of operations may include:

. Any exchange rate fluctuations, the imposition of currency controls and restrictions on the right
to convert or repatriate currency or export assets;
. Any scarcity of credit or other financing in India, resulting in an adverse effect on economic

conditions in India and scarcity of financing for our expansions;

Prevailing income conditions among Indian customers and Indian corporations;

epidemic or any other public health in India or in countries in the region or globally, including
in India’s various neighbouring countries;

. Hostile or war like situations with the neighbouring countries;

. Macroeconomic factors and central bank regulation, including in relation to interest rates
movements which may in turn adversely impact our access to capital and increase our borrowing
costs;

. Decline in India’s foreign exchange reserves which may affect liquidity in the Indian economy;

. Downgrading of India’s sovereign debt rating by rating agencies; and

. Difficulty in developing any necessary partnerships with local businesses on commercially
acceptable terms and/or a timely basis.

. Any slowdown or perceived slowdown in the Indian economy, or in specific sectors of the

Indian economy or certain regions in India, could adversely affect our business, results of
operations and financial condition and the price of the Equity Shares.

Financial instability in other countries may cause increased volatility in Indian financial markets.

The Indian market and the Indian economy are influenced by economic and market conditions in other
countries, particularly emerging market countries in Asia. Although economic conditions are different in
each country, investors’ reactions to developments in one country can have adverse effects on the
securities of companies in other countries, including India. A loss of investor confidence in the financial
systems of other emerging markets may cause increased volatility in Indian financial markets and,
indirectly, in the Indian economy in general. Any worldwide financial instability could also have a
negative impact on the Indian economy. Financial disruptions may occur again and could harm our
business, our future financial performance and the prices of the Equity Shares.

The recent outbreak of Novel Coronavirus has significantly affected financial markets around the world.
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Any other global economic developments or the perception that any of them could occur may continue
to have an adverse effect on global economic conditions and the stability of global financial markets, and
may significantly reduce global market liquidity and restrict the ability of key market participants to
operate in certain financial markets. Any of these factors could depress economic activity and restrict
our access to capital, which could have an adverse effect on our business, financial condition and results
of operations and reduce the price of our Equity Shares. Any financial disruption could have an adverse
effect on our business, future financial performance, shareholders’ equity and the price of our Equity
Shares.
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SECTION III - INTRODUCTION
THE ISSUE

This Issue has been authorized through a resolution passed by our Board at its meeting held on February 25, 2023
to raise funds by issuance and allotment of equity shares for aggregate amount of up to Rs. 50 Crore (Rupees Fifty
Crore), by way of QIP’s, ADR, GDR, FCCB or any other method or combination thereof including series of Right
Issue(s), on such terms to be decided by the Board or a duly constituted committee of the Board at a later date,
subject to the approval of shareholders, thereafter, the same was approved via Postal Ballot Notice dated February
25, 2023.

The terms and conditions of the Issue including the rights entitlement ratio, Issue Price, Record Date, timing of
the Issue and other related matters, have been approved by a resolution passed by the Board of Directors at its
meeting held on July 5, 2023.The following is a summary of this Issue, and should be read in conjunction with
and is qualified entirely by, the information detailed in the chapter titled “7Terms of the Issue” on page 179 of this
Letter of Offer.

Particulars Details of Equity Shares

Equity Shares proposed to be Up to 49,88,20,215 Equity Shares

issued

Rights Entitlement 38 Equity Share for every 29 fully paid-up Equity Share(s) held on the
Record Date

Fractional Entitlement For Equity Shares being offered on a rights basis under the Issue, if the

shareholding of any of the Eligible Equity Shareholders is less than 29
Equity Shares or is not in multiples of 29, the fractional entitlement of
such Eligible Equity Shareholders shall be ignored for computation of
the Rights Entitlement.

However, Eligible Equity Shareholders whose fractional entitlements
are being ignored earlier will be given preference in the Allotment of
one additional Equity Share each, if such Eligible Equity Shareholders
have applied for additional Equity Shares over and above their Rights
Entitlement, if any.

Record Date Tuesday, July 11, 2023

Face value per Equity Shares 1

Issue Price per Rights Equity X1 per Equity Share

Shares

Issue Size Issue not exceeding X [4989]* lakhs
*Assuming full subscription, to be adjusted as per the Rights Entitlement
ratio

Voting Rights and Dividend The Equity Shares issued pursuant to this Issue shall rank pari passu in

all respects with the Equity Shares of our Company
Equity Shares issued, subscribed 38,06,78,585 Equity Shares. For details, see “Capital Structure”
and paid up prior to the Issue beginning on page 45 of this Letter of Offer
Equity Shares subscribed and Upto 87,94,98,800 Equity Shares
paid-up after the Issue (assuming
full subscription for and allotment
of the Rights Entitlement)
Equity Shares outstanding after Upto 87,94,98,800 Equity Shares
the  Issue  (assuming  full
subscription for and Allotment of

the Rights Entitlement)

Money payable at the time of %1

Application

Scrip Details ISIN: INE694X01030
Rights Entitlement ISIN: INE694X20022
BSE: 540614
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Particulars Details of Equity Shares

Use of Issue Proceeds For details, please refer to the chapter titled “Objects of the Issue” on
page 48 of this Letter of Offer.
Terms of the Issue For details, please refer to the chapter titled “Terms of the Issue” on

page 179 of this Letter of Offer.
Please refer to the chapter titled “Terms of the Issue” on page 179 of this Letter of Offer.

Issue Schedule

The subscription will open upon the commencement of the banking hours and will close upon the close of banking
hours on the dates mentioned below:

Event Indicative Date
Issue Opening Date Thursday, July 20, 2023
Last Date for On Market Renunciation of Rights** Wednesday, July 26, 2023
Issue Closing Date* Monday, July 31, 2023

*The Board of Directors or a duly authorized committee thereof will have the right to extend the Issue period as it may
determine from time to time, provided that the Issue will not remain open in excess of 30 (thirty) days from the Issue Opening

Date.
** Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a
manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
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GENERAL INFORMATION

Our Company was originally incorporated as a private limited company under the Companies Act, 1956 in the
name and style of “G G Engineering Private Limited” bearing Registration Number 159174 dated January 23,
2006 issued by the Registrar of Companies, Mumbai, Maharashtra. Subsequently, our Company was converted
into public limited company and name of our Company was changed to “G G Engineering Limited” and a fresh
Certificate of Incorporation dated April 3, 2017 was issued by Registrar of Companies, Mumbai, Maharashtra.

Registered Office, CIN and registration number of our Company

Reg. Office: Office No. 203,2™ Floor, Shivam Chambers Coop Soc Ltd. S.V Road,
Goregaon West, Near Sahara Apartment Mumbai - 400104 India.

Corporate Office: Office No. 306, 3 Floor, Shivam House Karam Pura,
Commercial Complex, Opp. Milan Cinema, New Delhi -110015

CIN: L28900MH2006PLC159174

Tel: +91766-931-8144;

E-mail: cs.ggeng@gmail.com

Website: www.

Registration Number: 159174

*The registered office of the company is subject to change from the state of Maharashtra to NCT of Delhi as the shareholders of the Company
in its meeting held on September 30, 2022 has approved shifting of registered office of the Company from the state of Maharashtra to NCT of
Delhi and the Company has already filed INC-23 with the Regional Director, Western Region Maharashtra for the approval and the same is
yet to be approved.

Address of the RoC
Our Company is registered with the RoC, Mumbai, which is situated at the following address:
Registrar of Companies, Mumbai

5% Floor, 100, Everest Building,
Netaji Subhash Road, Marine Dr,
Mumbai, Maharashtra 400002

Company Secretary and Compliance Officer

Mr. Sandeep Somani

Office No. 306, 3rd Floor, Shivam House
Karam Pura, Commercial Complex,

Opp. Milan Cinema New Delhi -110015
Telephone: +91766-931-8144

E- mail: cs.ggeng@gmail.com

Chief Financial Officer

Mr. Prakash Kukreja

Office No. 306, 3™ Floor, Shivam House
Karam Pura, Commercial Complex,
Opp. Milan Cinema New Delhi -110015
Tel: +917669371414; Fax: N.A.
E-mail: accounts@ggelimited.com
Website: www.ggengg.in
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Details of Key Intermediaries pertaining to this Issue of our Company:
Registrar to the Company and the Issue:

KFIN Technologies Limited

SEBI Registration No.: INR000000221

Address: Selenium Tower B, Plot 31-32, Gachibowli,

Financial District, Nanakramguda, Hyderabad 500 032

Tel No: +91 40 6716 2222 ; Fax No: + 91 40 6716 1563

Email: ggel.rights@kfintech.com ; Investors Grievances Email: einward.ris@kfintech.com
Website: www.kfintech.com Contact Person: Mr. Murali Krishna

Banker to the Issue:

HDFC Bank Limited

FIG-OPS Department — Lodha I Think Techno Campus 0-3 Level
Next to Kanjumarg, Railway Station Kanjumarg I, Mumabi 400042
Telephone Number: 022-30752927/28/2914

Contact person: Mr. Siddharth Jadhav

Website: www.hdfcbank.com

E-mail: Siddharth.jadhav@hdfcbank.com

SEBI Registration Number: INBI00000063

Statutory and Peer Review Auditor of the Issuer:
M/s. A K Bhargav & Co., Chartered Accountants
H. No. 103A, New Lahore,

Shastri Nagar Street No 4

New Delhi-110031

Contact Person: Mr. Arun Bhargav

Firm Registration Number: 034063N
Membership No.: 548396

Telephone Number: +91 8860300686

E-mail: caarunbhargavl7@gmail.com

Peer Review Certificate Number: 014633

Designated Intermediaries:

Self-Certified Syndicate Banks

The list of banks that have been notified by SEBI to act as SCSBs or the SBA Process is provided at the website
of the SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from time to
time. For details on Designated Branches of SCSBs collecting the Application Forms, refer to the website of the
SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes. On allotment, the amount will
be unblocked and the account will be debited only to the extent required to pay for the Rights Equity Shares

Allotted.

Inter-se Allocation of Responsibilities

The Company has not appointed any merchant banker to the Issue (except for the purpose of obtaining pricing

certificate, as may be required,) and hence there is no inter-se allocation of responsibilities.
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Expert Opinion
Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent dated April 03, 2023 from the Statutory Auditors to include their name
as required under Section 26(5) of the Companies Act, 2013 read with SEBI ICDR Regulations in this Letter of
Offer as an “Expert” as defined under Section 2(38) of the Companies Act, 2013 to the extent and in its capacity
as an independent Statutory Auditor and in respect of its (i) examination report dated July 05, 2023 on our Restated
Financial Statements for the financial years ended March 31, 2021 and March 31, 2022, and March 31, 2023 and
(i1) Statement of Special Tax Benefits dated April 03, 2023 in this Letter of Offer and such consent has not been
withdrawn as on the date of this Letter of Offer.

Investor Grievances

Investors may contact the Company Secretary and Compliance Officer for any pre-Issue/ post- Issue related
matters such as non-receipt of Letters of Allotment/ share certificates/ DEMAT credit/ Refund Orders/unblocking
of ASBA Account, etc.

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-
Issue or post- Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar
to the Issue, with a copy to the SCSB (in case of ASBA process), giving full details such as name, address of the
Applicant, contact number(s), e-mail address of the sole/ first holder, folio number or DEMAT account, number
of Equity Shares applied for, amount blocked (in case of ASBA process), ASBA Account number and the
Designated Branch of the SCSB where the application Forms, or the plain paper application, as the case may be,
was submitted by the Investors along with a photocopy of the acknowledgement slip (in case of ASBA process).
For details on the ASBA process, "Terms of the Issue" beginning on page 179 of this Letter of Offer

Credit Rating

As this is an Issue of Equity Shares, credit rating is not required.

Debenture Trustees

As this is an Issue of Equity Shares, appointment of Debenture Trustee is not required.
Monitoring Agency

As the net proceeds of the Issue will be less than Rs. 10,000 Lakhs, under the SEBI ICDR Regulations, it is not
required that a monitoring agency be appointed by our Company.

Filing

SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth
Amendment) Regulations, 2020 has amended Regulation 3(b) of the SEBI ICDR Regulations as per which the
threshold for filing of Letter of Offer with SEBI for rights issues has been increased. The threshold of the rights
issue size under Regulation 3 (b) of the SEBI ICDR Regulations has been increased from Rupees ten crores to
Rupees fifty crores. Since the size of this Issue falls below this threshold, the Letter of Offer has been filed with
BSE Limited not with SEBI. However, the Letter of Offer will be submitted with SEBI for information and
dissemination and will be filed with the Stock Exchanges.

Underwriting Agreement and Details

This Issue is not underwritten.
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Issue Schedule

Last Date for credit of Rights Entitlements Thursday, July 13, 2023
Issue Opening Date Thursday, July 20, 2023
Last date for On Market Renunciation of Rights Entitlements * Wednesday, July 26, 2023
Issue Closing Date* Monday, July 31, 2023
Finalization of Basis of Allotment (on or about) Thursday, August 3, 2023
Date of Allotment (on or about) Thursday, August 3, 2023
Date of credit (on or about) Wednesday, August 9, 2023
Date of listing or Commencement of trading (on or about) Monday, August 14, 2023

#  Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that
the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

* Our Board or a duly authorized committee thereof will have the right to extend the Issue Period as it may determine from time to time
but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application
shall be permitted by any Applicant after the Issue Closing Date.

The above schedule is indicative and does not constitute any obligation on our Company or the Advisor to the
Issue.

Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, have
not provided the details of their demat accounts to our Company or to the Registrar, they are required to provide
their demat account details to our Company or the Registrar not later than two Working Days prior to the Issue
Closing Date, i.e., Monday, July 31, 2023 to enable the credit of the Rights Entitlements by way of transfer from
the demat suspense escrow account to their respective demat accounts, at least one day before the Issue Closing
Date, i.e., Monday, July 31, 2023.

Investors are advised to ensure that the Application Forms are submitted on or before the Issue Closing Date. Our
Company, the Advisors or the Registrar will not be liable for any loss on account of non-submission of
Application Forms on or before the Issue Closing Date. Further, it is also encouraged that the applications are
submitted well in advance before Issue Closing Date, due to prevailing COVID-19 related conditions. For details
on submitting Application Forms, see "Terms of the Issue - Procedure for Application" beginning on page 179
of this Letter of Offer.

The details of the Rights Entitlements with respect to each Eligible Equity Shareholders can be accessed by such
respective Eligible Equity Shareholders on the website of the Registrar at https://rights.kfintech.com after keying
in their respective details along with other security control measures implemented thereat. For further details, see
"Terms of the Issue- Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders"
beginning on page 181 of this Letter of Offer.

Please note that if no Application is made by the Eligible Equity Shareholders of Rights Entitlements on
or before Issue Closing Date, such Rights Entitlements shall get lapsed and shall be extinguished after the
Issue Closing Date. No Equity Shares for such lapsed Rights Entitlements will be credited, even if such
Rights Entitlements were purchased from market and purchaser will lose the premium paid to acquire the
Rights Entitlements. Persons who are credited the Rights Entitlements are required to make an application
to apply for Equity Shares offered under Rights Issue for subscribing to the Equity Shares offered under
Issue.

Minimum Subscription

Our Promoter has expressed his intention to (i) subscribe to the full extent of his respective Rights Entitlements,
subject to compliance with the minimum public shareholding requirements, as prescribed under the SCRR; and
(i1) has also confirmed that he shall not renounce his Rights Entitlements except to the extent of renunciation
within the promoter or members of promoter group. Accordingly, in terms of the SEBI ICDR Regulations, the
requirement of minimum subscription in the Issue is not applicable.

Since, minimum subscription clause is not applicable. Hence, there is no requirement to subscribe the
unsubscribed portion of the Right Issue by the promoter of the company.
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Appraising Entity

None of the purposes for which the Net Proceeds are proposed to be utilized have been appraised by any banks or
financial institution or any other independent agency.

Filing

SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth
Amendment) Regulations, 2020 has amended Regulation 3(b) of the SEBI ICDR Regulations as per which the
threshold for filing of Letter of Offer with SEBI for rights issues has been increased. The threshold of the rights
issue size under Regulation 3 (b) of the SEBI ICDR Regulations has been increased from Rupees ten crores to
Rupees fifty crores. Since the size of this Issue falls below this threshold, the Letter of Offer has been filed with
BSE Limited and not with SEBI. However, the Letter of Offer will be submitted with SEBI for information and
dissemination and will be filed with the Stock Exchanges.
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The Equity Share capital of our Company, as on the date of this Letter of Offer and after giving effect to the Issue

CAPITAL STRUCTURE

1s set forth below:

Authorised Share Capital*

"1 90,00,00,000 Equity Shares of Z.1/- each

9000.00 NA

:| Issue

Issued, Subscribed and Paid-Up Share Capital before the

38,06,78,585 Equity Shares of R1/- each

3806.78 NA

Present Issue in terms of this Letter of Offer

"I Offer of 49,88,20,215 Equity Shares of Face Value Z1/- each

at a Price of % 1/- per Equity Share

4988.20 4988.20

Subscribed and paid up Equity Share Capital

"1 87,94,98,800 Equity Shares 21.00/- each

8794.98

Securities Premium Account

.| Before the Issue

2415.87

After the Issue

2415.87

# Assuming full subscription for and Allotment of the Equity Shares

(1) The present Issue has been authorized by the Board of Directors vide a resolution passed at its meeting held February 25, 2023.
(2) The Equity Share Capital after the Issue includes the full value of the Rights Equity Shares allotted in the Issue.

(3) Authorised share Capital has been increased from 50 Cr. to 90 Cr. through the Postal Ballot Notice Dated 25/02/2023.

Notes to Capital Structure

1.

Details of outstanding instruments as on the date of this Letter of Offer:

As on date of this Letter of Offer, our Company has not issued any Equity Shares under any employee
stock option scheme or employee stock purchase scheme. Further, it has not issued any convertible
securities which are outstanding as of date of this Letter of Offer.

Details of Equity Shares held by the promoters and promoter group including the details of lock-in pledge
of and encumbrance on such Equity Shares

The details of the Equity Shares held by our Promoters and members of our Promoter Group, including
details of Equity Shares which are locked-in, pledged or encumbered can be accessed
on the website of BSE

Details of Equity Shares acquired by the promoters and promoter group in the last one year prior to the
filing of this Letter of Offer, except as mentioned below, no Equity Shares have been acquired by the
other Promoters or members of Promoter Group in the last (1) one year immediately preceding the date
of filing of this Letter of Offer:

Name of the Promoter & | Date of | No. of Equity | Mode of Acquisition

Promoter Group Acquisition Shares

Mr. Kamal Beriwal September 13, | 56,00,000 Through Right Issue
2022

Intention and extent of participation by our Promoter and Promoter Group in the Issue:

Our Promoter has expressed his intention to (i) subscribe to the full extent of his respective Rights
Entitlements, subject to compliance with the minimum public shareholding requirements, as prescribed
under the SCRR; and (ii) has also confirmed that he shall not renounce his Rights Entitlements except to
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the extent of renunciation within the promoter or members of promoter group. Accordingly, in terms of
the SEBI ICDR Regulations, the requirement of minimum subscription in the Issue is not applicable.

Since, minimum subscription clause is not applicable. Hence, there is no requirement to subscribe the
unsubscribed portion of the Right Issue by the promoter of the company.

The ex-rights price of the Rights Equity Shares as per Regulation 10(4)(b) of the Takeover Regulations
is X 1/- per equity share.

Shareholding Pattern of our Company as per the last filing with the Stock Exchanges in compliance
with the provisions of the SEBI Listing Regulations

(1) The shareholding pattern of our Company, as on March 31, 2023, can be accessed on the website
of the BSE here;.
(ii) The statement showing holding of securities (including Equity Shares, warrants, convertible

securities) of persons belonging to the category "Public" including Equity Shareholders holding
more than 1% of the total number of Equity Shares as on March 31, 2023, as well as details of
shares which remain unclaimed for public can be accessed on the website of the BSE here.

At any given time, there shall be only one denomination of the Equity Shares of our Company.

Further, the Rights Equity Shares allotted pursuant to the Issue, shall be fully paid up.
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OBJECTS OF THE ISSUE

The Issue comprises of an issue of up to 49,88,20,215 Equity Shares, aggregating up to X 49,88,20,215 lakhs by
our Company. For details see "The Issue " beginning on page 38 of this Letter of Offer.

Our Company intends to utilize the Net Proceeds from this Issue towards the following objects:
1. To meet working capital requirements of our Company; and
2. General Corporate Purposes.

(Collectively, referred to hereinafter as the "Objects")

We intend to utilize the gross proceeds raised through the Issue (the "Issue Proceeds") after deducting the Issue
related expense ("Net Proceeds") for the abovementioned Objects

The main Object Clause of Memorandum of Association of our Company enables us to undertake the existing
activities and the activities for which the funds are being raised by us through the present Issue. Further, we
confirm that the activities which we have been carrying out till date are in accordance with the Object Clause of
our Memorandum of Association.

The details of objects of the Issue

Particulars Amount (in lakhs)
Gross proceeds from the Issue 4,988.20*
Less: Issue related expenses 48.00
Net Proceeds of the Issue 4,940.20

*The issue size will not exceed X 49,88,20,215 lakhs if there is any deduction on account of or at the time of finalisation of issue price and Rights Entitlements
Ratio the same will be adjusted against the amount for General Corporate Purpose.

Requirement of Funds:

The intended use of the Net Proceeds of the Issue is as under: -

S. No. Particulars Total estimated amount
to be utilized (R in lakhs)
1. Meeting Working Capital Requirements* 3,710.00
2. General Corporate Purposes 1,230.20
Total 4,940.20

* to be used in various business segments working capital requirement with full fungibility.
Means of Finance

Our Company proposes to meet the entire requirement of funds for the proposed objects of the Issue from the Net
Proceeds. Accordingly, our Company confirms that there is no requirement to make firm arrangements of finance
through verifiable means towards at least 75% of the stated means of finance, excluding the amount to be raised
from the Issue.

Utilization of Net Proceeds
(R in lakhs)

S. No. Particulars Total estimated amount
to be utilized
1. Meeting Working Capital Requirements 3,710.00
2. General Corporate Purposes 1,230.20
Total 4,940.20
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Details of the Objects of the Issue

The details in relation to objects of the Issue are set forth herein below.

1.

Meeting Working Capital Requirements

Our business is predominantly working capital intensive. We fund the majority of our working capital
requirements in the ordinary course of our business from our internal accruals, however this time to
strengthen the margins and financials strength of the Company we proposes to part fund the Working
Capital Requirements from the net proceeds of proposed Right Issue.

We operate in a highly competitive and dynamic market conditions and may have to revise our
estimates from time to time on account of external circumstances, business or strategy, foreseeable

opportunity. Consequently, our fund requirements may also change.

The details of Working Capital Requirement is as under:

(< in lakhs)
Particulars As at As at As at As at
March 31, March 31, March 31, March 31,
2021 2022 2023 2024
A Current Assets
a) Inventories 218.49 46.62 0 500.00
b) Trade receivables 550.47 898.53 8538.38 8700.00
c¢) Cash & cash equivalents 15.39 9.63 175.14 500.00
d) Loans & Advances 31.86 264.30 101.13 100
d) Other Assets 41.48 34.00 36.45 1000.00
Sub-total 857.67 1253.08 8851.10 10800.00
B Current Liabilities
a) Borrowings 376.05 143.02 50.62 -
b) Trade Payables 572.49 10.24 3993.34 1500.00
¢) Other current Liabilities 135.45 104.06 248.70 225.00
Sub-total 1084.44 257.32 4292.66 1725.00
C  Net Working Capital (A-B) (226.75) 995.76 4558.44 9075.00
D  Working Capital Gap - - - 4516.56
Funding Pattern
Funding through Internal - - - 428.44
Accruals/Other Borrowings
Funding through Right Issue - - - 4945.00
Working Capital funding - - - 3710.0
through Rights Issue

proceeds to be utilized

*Details as per Restated Standalone Financials Statement
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Estimates of holding period and basis of assumptions, as per the following table, shall be included in the
offer document.

Basis of During the FY 2022-23, the Company started supplying goods to large Infrastructure Projects.
assumption
We making supplies largely to various Roads & Highways Projects, Sewerage, Drain Water
Supply and Housing Projects in the State of Haryana and Delhi

Therefore, projections, estimates of holding period, Working Capital Cycle, and basis of
assumptions are based on the opportunities available, not on historical data.

Hence, figures of FY 2020-21 should not be considered as comparable.

Working As per the audited Balance Sheet of FY 2021-22, company's net working capital cycle stood
Capital at 7.75 months, whereas with the change nature in company’s business, increased level of
Cycle operations and normalisation of business activities post covid-19, it came to 5.20 months in

FY 2022-23, we projected FY 2023-24 net working capital cycle on almost similar levels i.e.
5.15 Months as well, which is considering the industry trend, seems reasonable.

Trade Being in project supplies, the Company need to offer longer credit periods, and during FY
receivables 2022-23, substantial sale took place in last 3 quarters, that’s why trade receivables as on
March 31, 2023 looks abnormally high as equivalent to sale of 9.87 months.

Though, going forward, with the increased levels of operations, better credit control and
improved project completion expectancy, we expect trade receivables period to reduce
significantly, and accordingly projected at around 5.82 months in the FY 2023-24.

Inventories Our Inventory holding period was Nil months in FY 2022-23, as at the financial closure day,
entire available stock supplied to the customers.

Though, as per the prevailing market practice and expected orders, we are estimating to
maintain the Inventory holding period at levels of 0.3 months for FY 2023-24, which
considering the industry practice should be considered normal.

Trade We have assumed/ restricted trade payables credit period of 1 Month for the FY 2023-24 as
Payables against 4.73 months in the financial year 2022-2023, as going forward, we intend to shift
major part of our purchases on cash, and pay our creditors more quickly than past, to take
discounts on purchases made on credit by making early payments, as more funds would be
available with us due to (i) better trade receivable cycle, (ii) right issue proceeds.

This would not only increase our negotiating powers on purchase side but will result in better
profitability as well, as early payment to creditors makes their supplies more competitive and
they offer aggressive pricings.

2. General Corporate Purpose

In terms of Regulation 62(2) of the SEBI ICDR Regulations, the extent of the Issue Proceeds proposed
to be used for General Corporate Purposes shall not in the aggregate exceed 25% of the Gross Proceeds
of the Issue. Our Board will have flexibility in applying the balance amount after utilizing the amount
for acquisition of business targets towards General Corporate Purposes, including repayment of
outstanding loans, meeting our working capital requirements, capital expenditure, funding our growth
opportunities, including strategic initiatives, meeting expenses incurred in the ordinary course of business
including salaries and wages, administration expenses, insurance related expenses, meeting of exigencies
which our Company may face in course of business and any other purpose as may be approved by the
Board or a duly appointed committee from time to time, subject to compliance with the necessary
provisions of the Companies Act, 2013.

Our management will have flexibility in utilizing any amounts for General Corporate Purposes under the

50



overall guidance and policies of our Board. The quantum of utilization of funds towards any of the
purposes will be determined by the Board, based on the amount available under this head and the business
requirements of our Company, from time to time.

3. Expenses for the issue

The Issue related expenses consist of fees payable to Legal Counsel, processing fee to the SCSBs,
Registrars to the Issue, printing and stationery expenses, advertising expenses and all other incidental
and miscellaneous expenses for listing the Rights Equity Shares on the Stock Exchanges. Our Company
will need approximately X 48 lakhs towards these expenses, a break-up of the same is as follows:

(< in lakhs)
Activity Estimated % of Total As a % of
Expense Expenses Issue size
Fees payable to the intermediaries 12 25 0.24
(including Legal Counsel fees, selling
commission, registrar fees and expenses)
Adpvertising, Printing, stationery and 6 12.50 0.12
distribution Expenses
Statutory and other Miscellaneous 30 62.50 0.60
Expenses
Total 48.00 100 1.00
Appraisal

None of the Objects of the Issue have been appraised by any bank or financial institution.
Schedule of Implementation and Deployment of Funds

As estimated by our management, the entire proceeds received from the issue would be utilized during FY 2023-
24,

Deployment of Funds towards the Objects of the Issue

We have incurred X 15.00 Lakhs up to April 03, 2023 towards the Objects of the Issue which has been certified
by A K Bhargav & Co., vide his certificate dated April 03, 2023. The said amount has been met by the Company
from its own resources and the same will be adjusted against the issue proceeds.

Bridge Financing Facilities

Our Company has not raised any bridge loans from any bank or financial institution as on the date of this
Letter of Offer, which are proposed to be repaid from the Issue Proceeds.

Monitoring of Utilization of Funds

Since the proceeds from the Issue are less than 310,000 lakhs, in terms of Regulation 41(1) of the SEBI ICDR
Regulations, our Company is not required to appoint a monitoring agency for this Issue. However, as per SEBI
Listing Regulation, the Rights Issue Committee appointed by the Board would be monitoring the utilization of
the proceeds of the Issue. The Company will disclose the utilization of the Issue Proceeds under a separate head
in our balance sheet along with the relevant details, for all such amounts that have not been utilized. The
Company will indicate investments, if any, of unutilized Issue Proceeds in the Balance Sheet of the Company
for the relevant Financial Years subsequent to receipt of listing and trading approvals from the Stock Exchanges.

Pursuant to Regulation 32 of the SEBI Listing Regulation, the Company shall, on a quarterly basis, disclose to
the Audit Committee the uses and applications of the Issue Proceeds. In accordance with Regulation 32 of the
SEBI Listing Regulation, the Company shall furnish to the Stock Exchanges, on a quarterly basis, a statement
on material deviations, if any, in the utilization of the proceeds of the Issue from the objects of the Issue as stated
above. This information will also be published in newspapers simultaneously with the interim or annual financial
results after placing the same before the Audit Committee.
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Interim Use of Proceeds

Our Company, in accordance with the policies formulated by our Board from time to time, will have flexibility
to deploy the Net Proceeds. Pending utilization of the Net Proceeds for the purposes described above, our
Company intends to deposit the Net Proceeds only with scheduled commercial banks included in the second
schedule of the Reserve Bank of India Act, 1934 or make any such investment as may be allowed by SEBI from
time to time.

Interest of Promoters, Promoter Group and Directors, as applicable to the objects of the Issue

Our Promoters, Promoter Group and Directors do not have any interest in the objects of the Issue.

Clause for Promoter Subscription

Our Promoter has expressed his intention to (i) subscribe to the full extent of his respective Rights Entitlements,
subject to compliance with the minimum public shareholding requirements, as prescribed under the SCRR; and
(i1) has also confirmed that he shall not renounce his Rights Entitlements except to the extent of renunciation
within the promoter or members of promoter group. Accordingly, in terms of the SEBI ICDR Regulations, the

requirement of minimum subscription in the Issue is not applicable.

Since, minimum subscription clause is not applicable. Hence, there is no requirement to subscribe the the
unsubscribed portion of the Right Issue by the promoter of the company.

Strategic or financial partners

There are no strategic or financial partners attributed to the Objects of the Issue.
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STATEMENT OF SPECIAL TAX BENEFITS

STATEMENT OF POSSIBLE TAX BENEFITS AVAILABLE TO THE COMPANY AND ITS
SHAREHOLDERS AS PER THE CERTIFICATE ISSUED BY STATUTORY AUDITORS OF THE
COMPANY

The Board of Directors,

G G ENGINEERING LIMITED

Address: Office No. 203,2" Floor,

Shivam Chambers Coop Soc Ltd. S.V Road, Goregaon West,
Near Sahara Apartment, Mumbai - 400104 India.

Dear Sirs,

Sub: Statement of possible special direct tax benefits available to G G Engineering Limited ("the
Company") and its shareholder ("the Statement").

We hereby confirm that the enclosed statement states the possible special direct tax benefits available to the
Company and the shareholders of the Company under the Income Tax Act, 1961 ("Act") as amended from time
to time, presently in force in India. Several of these benefits are dependent on the Company or its shareholders
fulfilling the conditions prescribed under the relevant provisions of the Act. Hence, the ability of the Company or
its shareholders to derive the tax benefits is dependent upon fulfilling such conditions, which based on the business
imperatives, the Company may or may not choose to fulfil.

This statement is only intended to provide general information to the investors and hence is neither designed nor
intended to be a substitute for professional tax advice. In view of the individual nature of the tax consequences,
the changing tax laws, each investor is advised to consult his or her own tax consultant with respect to the specific
tax implications arising out of their participation in the rights issue of equity shares of the Company particularly
in view of the fact that certain recently enacted legislation may not have a direct legal precedent or may have a
different interpretation on the benefits, which an investor can avail. Neither are we suggesting nor are we advising
the investor to invest money based on this statement.

The contents of the enclosed statement are based on the information, explanations and representations obtained
from the Company and on the basis of their understanding of the business activities and operations of the
Company. We do not express any opinion or provide any assurance as to whether:

1. The Company or its shareholders will continue to obtain these benefits in future; or
2. The conditions prescribed for availing the benefits, where applicable have been/would be met.

This statement is intended solely for information and for inclusion in the Letter of Offer in relation to the Issue of
equity shares of the Company and is not to be used, circulated or referred to for any other purpose without our
prior written consent. Our views are based on the existing provisions of law referred to earlier and its
interpretation, which are subject to change from time to time.

We shall not be liable to any claims, liabilities or expenses relating to this assignment except to the extent of fees
relating to this assignment, as finally judicially determined to have resulted primarily from bad faith or intentional
misconduct. We will not be liable to any other person in respect of this Statement.

For A K Bhargav & Co
Chartered Accountants
Firm Registration No: 034063N

Arun Bhargav

Proprietor

M No.: 548396

UDIN: 23548396BGXHOF6102
Date: April 03, 2023

Place: Delhi
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Statement of Special Tax Benefits available to the Company & its Shareholder under the Income Tax Act,
1961 and other Direct Tax Laws presently in force in India

Special Tax Benefits

L. Benefits available to the Company
There are no special tax benefits available to the Company.

II. Benefits available to the Shareholders
There are no special tax benefits available to the shareholders for investing in the proposed right
issue of shares of the Company.

For A K Bhargav & Co
Chartered Accountants
Firm Registration No: 034063N

Arun Bhargav

Proprietor

M No.: 548396

UDIN: 23548396BGXHOF 6102

Date: April 03, 2023
Place: Delhi
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SECTION 1V - ABOUT THE COMPANY
INDUSTRY OVERVIEW

The information contained in ‘Industry Overview’ in this section is derived from publicly available sources.
Neither we, nor any other person connected with the Issue has independently verified this information. Industry
sources and publications generally state that the information contained therein has been obtained from sources
generally believed to be reliable, but that their accuracy, completeness and underlying assumptions are not
guaranteed and their reliability cannot be assured. Industry publications are also prepared based on information
as of specific dates and may no longer be current or reflect current trends.

Shareholders should note that this is only a summary of the industry in which we operate and does not contain all
information that should be considered before investing in the Equity Shares. Before deciding to invest in the Equity
Shares, shareholders should read this Letter of Offer, including the information in the sections "Risk Factors"
and "Financial Information" beginning on pages 19 and 88, respectively of this Letter of Offer. An investment in
the Equity Shares involves a high degree of risk. For a discussion of certain risks in connection with an investment
in the Equity Shares, please see the section ‘Risk Factors’ beginning on page 19 of this Letter of Offer.

GOLBAL ECONOMY

The global economy continues to face steep challenges, shaped by the lingering effects of three powerful forces:
the Russian invasion of Ukraine, a cost-of-living crisis caused by persistent and broadening inflation pressures,
and the slowdown in China. Russia’s invasion of Ukraine continues to powerfully destabilize the global economy.
Beyond the escalating and senseless destruction of lives and livelihoods, it has led to a severe energy crisis in
Europe that is sharply increasing costs of living and hampering economic activity.

Russia is a major supplier of oil, gas, and metals, and, together with Ukraine, of wheat and corn, the current and
anticipated decline in the supply of these commodities has already driven their prices up sharply. Europe, Central
Asia, Middle East and North Africa, and sub-Saharan Africa are most affected. The food and fuel price increases
will hurt lower-income households globally, including in the Americas and Asia.

Persistent and broadening inflation pressures have triggered a rapid and synchronized tightening of monetary
conditions, alongside a powerful appreciation of the US dollar against most other currencies. Tighter global
monetary and financial conditions will work their way through the economy, weighing demand down and helping
to gradually subjugate inflation. So far, however, price pressures are proving quite stub- born and a major source
of concern for policy makers. We expect global inflation to peak in late 2022 but to remain elevated for longer
than previously expected, decreasing to 4.1 percent by 2024.

The global economy is experiencing a number of turbulent challenges. Inflation higher than seen in several
decades, tightening financial conditions in most regions, Russia’s invasion of Ukraine, and the lingering COVID-
19 pandemic all weigh heavily on the outlook. Normalization of monetary and fiscal policies that delivered
unprecedented support during the pandemic is cooling demand as policymakers aim to lower inflation back to
target. But a growing share of economies are in a growth slowdown or outright contraction. The global economy’s
future health rests critically on the successful calibration of monetary policy, the course of the war in Ukraine,
and the possibility of further pandemic-related supply side disruptions, for example, in China

Global growth is forecast to slow from 6.0 percent in 2021 to 3.2 percent in 2022 and 2.7 percent in 2023. About
a third of the world economy faces two consecutive quarters of negative growth. Global inflation is forecast to
rise from 4.7 percent in 2021 to 8.8 percent in 2022 but to decline to 6.5 percent in 2023 and to 4.1 percent by
2024.

The global economy enters 2022 in a weaker position than previously expected. As the new Omicron COVID-19
variant spreads, countries have reimposed mobility restrictions. Rising energy prices and supply disruptions have
resulted in higher and more broad-based inflation than anticipated, notably in the United States and many
emerging market and developing economies. The ongoing retrenchment of China’s real estate sector and slower-
than-expected recovery of private consumption also have limited growth prospects.

Global growth is expected to moderate from 5.9 in 2021 to 4.4 percent in 2022—half a percentage point lower for
2022 than in the October World Economic Outlook (WEO), largely reflecting forecast markdowns in the two
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largest economies. A revised assumption removing the Build Back Better fiscal policy package from the baseline,
earlier withdrawal of monetary accommodation, and continued supply shortages produced a downward 1.2
percentage-points revision for the United States. In China, pandemic-induced disruptions related to the zero-
tolerance COVID-19 policy and protracted financial stress among property developers have induced a 0.8
percentage-point downgrade. Global growth is expected to slow to 3.8 percent in2023. Although this is 0.2
percentage point higher than in the previous forecast, the upgrade largely reflects a mechanical pickup after current
drags on growth dissipate in the second half of 2022. The forecast is conditional on adverse health outcomes
declining to low levels in most countries by end-2022, assuming vaccination rates improve worldwide and
therapies become more effective.

Elevated inflation is expected to persist for longer than envisioned in the October WEO, with ongoing supply
chain disruptions and high energy prices continuing in 2022. Assuming inflation expectations stay well anchored,
inflation should gradually decrease as supply-demand imbalances wane in 2022 and monetary policy in major
economies responds.

Risks to the global baseline are tilted to the downside. The emergence of new COVID-19 variants could prolong
the pandemic and induce renewed economic disruptions. Moreover, supply chain disruptions, energy price
volatility, and localized wage pressures mean uncertainty around inflation and policy paths is high. As advanced
economies lift policy rates, risks to financial stability and emerging market and developing economies’ capital
flows, currencies, and fiscal positions especially with debt levels having increased significantly in the past two
years—may emerge. Other global risks may crystallize as geopolitical tensions remain high, and the ongoing
climate emergency means that the probability of major natural disasters remains elevated.

With the pandemic continuing to maintain its grip, the emphasis on an effective global health strategy is more
salient than ever. Worldwide access to vaccines, tests, and treatments is essential to reduce the risk of further
dangerous COVID-19 variants. This requires increased production of supplies, as well as better in-country
delivery systems and fairer international distribution. Monetary policy in many countries will need to continue on
a tightening path to curb inflation pressures, while fiscal policy—operating with more limited space than earlier
in the pandemic—will need to prioritize health and social spending while focusing support on the worst affected.
In this context, international cooperation will be essential to preserve access to liquidity and expedite orderly debt
restructurings where needed. Investing in climate policies remains imperative to reduce the risk of catastrophic
climate change.

Since the start of October, COVID-19 deaths have averaged about 7,000 a day worldwide, down from about
10,000 in late August. The diffusion of vaccines—although still uneven—has played a major role, with over 55
percent of people having received at least one dose. Yet the emergence of the Omicron variant in late November
threatens to set back this tentative path to recovery. As of mid-January, Omicron appeared to be more transmissible
than Delta, but its symptoms are perhaps less severe. The net effect on hospitalizations and deaths is still unknown.
The baseline forecast is conditioned on adverse health outcomes—severe illness, hospitalizations, and deaths—
coming down to low levels in most countries by the end of 2022. Some emerging market and developing
economies are anticipated to fall short of the vaccination target in 2022 and achieve sufficiently broad coverage
only in 2023.

Supply disruptions continued into the fourth quarter, hindering global manufacturing—especially in Europe and
the United States. A resurgence in COVID cases (particularly in Europe) also held back a broader recovery. In
China, disruptions from COVID outbreaks, interruptions to industrial production from power outages, declining
real estate investment, and a faster-than-expected withdrawal of public investment all contributed to a second-half
slowdown. Although there were signs of a global turnaround in November—with a pickup in international trade
and upside surprises for services activity and industrial production data—this only partially offset earlier declines.

The emergence of a new variant is not the only risk that has crystallized in recent months. Inflation continued to
rise throughout the second half of 2021, driven by several factors of varying importance across regions (Figure
1). Fossil fuel prices have almost doubled in the past year, driving up energy costs and causing higher inflation,
most prominently in Europe. Rising food prices have contributed to higher inflation, for example in sub-Saharan
Africa. Meanwhile, ongoing supply chain disruptions, clogged ports, land-side constraints, and high demand for
goods have also led to broadening price pressures, especially in the United States. Higher imported goods prices
have contributed to inflation for example in Latin America and the Caribbean region.
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In the United States, with price and wage pressures broadening, the Federal Reserve decided to accelerate its taper
of asset purchases and signalled that it will raise rates further in 2022 than previously expected. The European
Central Bank (ECB) has announced it will end net asset purchases under the Pandemic Emergency Purchase
Programme in March 2022, while it will temporarily increase net purchases by a modest amount under its longer-
standing Asset Purchase Programme. The ECB has also committed to maintaining its key interest rates at current
levels until adequate progress is made toward stabilizing inflation at its medium-term target.

Global growth is estimated at 5.9 percent in 2021 and is expected to moderate to 4.4 percent in 2022, half a
percentage point lower than in the October 2021 World Economic Outlook (Table 1). The baseline incorporates
anticipated effects of mobility restrictions, border closures, and health impacts from the spread of the Omicron
variant. These vary by country depending on susceptibility of the population, the severity of mobility restrictions,
the expected impact of infections on labor supply, and the importance of contact-intensive sectors. These
impediments are expected to weigh on growth in the first quarter of 2022. The negative impact is expected to fade
starting in the second quarter, assuming that the global surge in Omicron infections abates and the virus does not
mutate into new variants that require further mobility restrictions.

Note: Forecasts are based on information up to 18 January 2022.

The upward revision to global growth in 2023 is mostly mechanical. Eventually, the shocks dragging 2022 growth
will dissipate and—as a result—global output in 2023 will grow a little faster. Among prominent revisions not
due to the pandemic, India’s prospects for 2023 are marked up on expected improvements to credit growth—and,
subsequently, investment and consumption—building on better-than-anticipated performance of the financial
sector. Japan’s 2023 growth outlook is also revised up by 0.4 percentage point, reflecting anticipated
improvements in external demand and continued fiscal support. The upward revision to 2023 global growth is,
however, not enough to make up ground lost due to the downgrade to 2022. Cumulative global growth over 2022
and 2023 is projected to be 0.3 percentage point lower than previously forecast.
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Inflation is expected to remain elevated in the near term, averaging 3.9 percent in advanced economies and 5.9
percent in emerging market and developing economies in 2022, before subsiding in 2023. Assuming medium-
term inflation expectations remain well anchored and the pandemic eases its grip, higher inflation should fade as
supply chain disruptions ease, monetary policy tightens, and demand rebalances away from goods-intensive
consumption towards services. The rapid increase in fuel prices is also expected to moderate during 202223,
which will help contain headline inflation. Futures markets indicate oil prices will rise about 12 percent and natural
gas prices about 58 percent in 2022 (both considerably lower than the increases seen in 2021) before retreating in
2023 as supply-demand imbalances recede further. Similarly, food prices are expected to increase at a more
moderate pace of about 4/ percent in 2022 and decline in 2023. In many countries, nominal wage growth remains
contained despite employment and participation returning almost to pre-pandemic levels. But in the United States
the story is different: a sharp decline in unemployment has been accompanied by buoyant nominal wage growth.
This suggests a degree of tightening in US labor markets not evident elsewhere. If US labor force participation
remains below pre-pandemic levels and discouraged workers remain on the sidelines, tighter labor markets may
feed through to higher prices. As a result, the Federal Reserve communicated in December 2021 that it will taper
asset purchases at a faster pace and signaled that the federal funds rate will likely be raised to 0.75—1.00 percent
by the end of 2022, some 50 basis points higher than in the previous guidance.

Less accommodative monetary policy in the United States is expected to prompt tighter global financial
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conditions, putting pressure on emerging market and developing economy currencies. Higher interest rates will
also make borrowing more expensive worldwide, straining public finances. For countries with high foreign
currency debt, the combination of tighter financial conditions, exchange rate depreciations, and higher imported
inflation will lead to challenging monetary and fiscal policy trade-offs. Although fiscal consolidation is anticipated
in many emerging market and developing economies in 2022, high post-pandemic debt burdens will be an ongoing
challenge for years to come.

Global trade is expected to moderate in 2022 and 2023, in line with the overall pace of the expansion. Assuming
that the pandemic eases over 2022, supply chain problems are expected to abate later in the year. The
accompanying moderation in global goods demand will also help reduce imbalances. Cross-border services
trade—particularly tourism—is expected to remain subdued.

Even before Omicron, inflation pressure had become more broad-based in many economies. Central banks in
some emerging market and developing economies—and a few advanced economies—have already been raising
interest rates. For some the decision to tighten policy reflects a difficult choice, trading off the benefits of getting
ahead of price pressures against the costs of potentially slowing an already subdued employment recovery. Policy
responses will vary according to country-specific inflation and employment developments and the strength of
central bank policy frameworks. Extraordinary support is likely to continue in the euro area and Japan to allow
the recovery to take firmer hold. By contrast, it will very likely be withdrawn in the United States in 2022—where
the recovery is more advanced—with the prospect of a broader return of interest rates to higher levels thereafter.
The timing and extent of responses in emerging markets is uncertain and will be complicated by ongoing
developments with the pandemic, both domestically and through imported inflation stemming from international
supply disruptions. This underscores the need to carefully monitor key indicators of future inflationary pressures,
including inflation expectations, wage growth and unit labor costs (particularly as demand rebalances back toward
services), and firms’ profit margins, which can foreshadow whether higher cost pressures are likely to be passed
on to prices.

Effective monetary policy communication is a key tool to avoid provoking overreactions from financial markets.
In countries where inflation expectations have increased, and there is a tangible risk of more persistent price
pressures, central banks should continue to telegraph an orderly, data-dependent withdrawal. This is particularly
important given the exceptional uncertainty around the impact of the Omicron variant. Central banks should
clearly signal that the pace at which monetary support will be withdrawn may need to be recalibrated if the
pandemic worsens again.

Moreover, a tighter stance of monetary policy, especially if not clearly communicated, could have financial
stability implications as financial vulnerabilities remain elevated in a number of sectors. A sudden repricing of
risk in markets, should investors reassess further the economic and policy outlook, could interact with such
vulnerabilities and lead to tighter financial conditions. Policymakers should take early action and tighten selected
macroprudential tools to target pockets of elevated vulnerabilities (see the October 2021 Global Financial Stability
Report).

Preparing for tighter external financial conditions: Less accommodative monetary policy in advanced economies
will pose challenges for central banks and governments in emerging market and developing economies. Higher
returns elsewhere will incentivize capital to flow overseas, putting downward pressure on emerging market and
developing economy currencies and raising inflation. Without commensurate tightening, this will increase the
burden on foreign-currency borrowers, both public and private. But tighter policy also brings costs at home, as
domestic borrowers will find credit harder to come by. Overall, tighter policies will likely be appropriate in many
emerging market and developing economies to stave off the threat of persistently higher inflation. Moreover,
emerging markets are generally more resilient, with higher reserves and better current account balances than in
the previous tightening cycle—including during the 2013 taper tantrum. But financial vulnerabilities remain, and
many countries have higher public and private debt. Debt service burdens could therefore rise significantly with
higher interest rates.

Countries with stronger fiscal positions and clearer policy frameworks will be better placed to manage tighter
global financial conditions. More generally, emerging market borrowers should extend debt maturities where
feasible, while containing a further buildup of currency mismatches. Exchange rate flexibility can also help absorb
shocks. But in economies with market distortions or balance sheet vulnerabilities limiting market access, the
impact of capital flow reversals can imperil financial stability. In those economies, foreign exchange intervention
may be needed to smooth disorderly market conditions and temporary capital flow management measures may be
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warranted—but should not substitute for needed macroeconomic policy adjustment. More generally,
policymakers should strengthen resolution regimes where needed to facilitate orderly deleveraging and
restructuring.

International cooperation will also be essential to minimize stress during the forthcoming tightening cycle. Ready
access to reserve currency liquidity is an important buffer against the international amplification of these risks.
IMF lending arrangements (precautionary or disbursing) can be an important backstop to smooth the impact of
the shocks. For countries with large financing needs and unsustainable debt, liquidity relief may not be sufficient.
In such cases, quick operationalization of the G20 Common Framework for debt treatment will provide an
effective mechanism for timely and orderly debt restructuring. The progress in the initial country cases has been
too slow. Urgent improvements are needed to move the process forward and extend its country coverage.

Public finances will come under strain in the coming months and years, as global public debt has reached record
levels to cover pandemic-related spending at a time when tax receipts plummeted. Higher interest rates will also
make borrowing more expensive, especially for countries borrowing in foreign currencies and at short maturities.
As a result, fiscal deficits in most countries will need to shrink in the coming years, although the extent of
consolidation should be contingent on the pace of the recovery. If the pandemic worsens, consolidation can be
slowed where fiscal space permits. Where mobility restrictions are reintroduced, governments should reprise
programs such as lifelines for the worst-affected households and firms as needed and increase support for the most
vulnerable segments of the population. However, policy space is much reduced, so better targeting of such support
will be essential to preserve fiscal sustainability. Initiatives should be nested in credible and sustainable medium-
term fiscal plans. Decisive support from the international community to low-income countries with elevated debt
levels will be necessary so that they can provide such fiscal support. On the other hand, in countries with upside
growth surprises where the recovery continues to take hold (e.g., Chile, Colombia, Peru), there is scope to retire
extraordinary crisis expenditures and enhance revenue mobilization.

Ultimately, higher growth and stronger tax revenues will be required for many countries to avoid the risk of debt
distress. Such challenges make structural reforms (see below) and improvements to fiscal frameworks all the more

essential.
(Source: IMF)

OVERVIEW OF THE INDIAN ECONOMY

India has emerged as the fastest-growing major economy in the world and is expected to be one of the top three
economic powers in the world over the next 10-15 years, backed by its robust democracy and strong partnerships.

Strong economic growth in the first quarter of FY 2022-23 helped India overcome the UK to become the fifth-
largest economy after it recovered from repeated waves of COVID-19 pandemic shock. Real GDP in the first
quarter of 202223 is currently about 4% higher than its corresponding 2019-20, indicating a strong start for In’ia's
recovery from the pandemic. Given the release of pent-up demand and the widespread vaccination coverage, the
contact-intensive services sector will probably be the main driver of development in 2022-2023. Rising
employment and substantially increasing private consumption, supported by rising consumer sentiment, will
support GDP growth in the coming months.

> India’s nominal gross domestic product (GDP) at current prices is estimated to be at Rs. 232.15 trillion
(USS$ 3.12 trillion) in FY2021-22.
> India is the third-largest unicorn base in the world with over 83 unicorns collectively valued at US$

277.77 billion, as per the Economic Survey. By 2025, India is expected to have 100 unicorns, which will
create ~1.1 million direct jobs according to the Nasscom-Zinnov report ‘Indian Tech Start-up’.

> India needs to increase its rate of employment growth and create 90 million non-farm jobs between 2023
and 2030s, for productivity and economic growth according to McKinsey Global Institute. The net
employment rate needs to grow by 1.5% per year from 2023 to 2030 to achieve 8-8.5% GDP growth
between 2023 and 2030.

> According to data from the Department of Economic Affairs, as of January 28, 2022, foreign exchange
reserves in India reached the US$ 634.287 billion mark.
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Recent economic developments in India

India is primarily a domestic demand-driven economy, with consumption and investments contributing to 70% of
the economic activity. With an improvement in the economic scenario and the Indian economy recovering from
the Covid-19 pandemic shock, several investments and developments have been made across various sectors of
the economy. According to World Bank, India must continue to prioritise lowering inequality while also putting
growth-oriented policies into place to boost the economy.

With an improvement in the economic scenario, there have been investments across various sectors of the
economy. The private equi—y - venture capital (PE-VC) sector recorded investments worth US$ 6.8 billion across
102 deals in November 2021 42% higher than November 2020. Some of the important recent developments in the
Indian economy are as follows:

>
>
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India’s foreign exchange reserves stood at US$ 524,520 million as on September 21, 2022.

India’s merchandise exports between April 2021 and December 2021 were estimated at US$ 299.74
billion (a 48.85% YoY increase). In December 2021, the Manufacturing Purchasing Manag’rs' Index
(PMI) in India stood at 56.4.

The gross GST (Goods and Services Tax) revenue collection stood at Rs. 1.38 trillion (US$ 18.42 billion)
in January 2022. This was a 15% rise over a year ago.

According to the Department for Promotion of Industry and Internal Trade (DPIIT), FDI equity inflow
in India stood at US$ 547.2 billion between April 2000 and June 2021.

India’s Index of Industrial Production (IIP) for November 2021 stood at 128.5 against 126.7 for
November 2020.

Consumer Food Price Index (CFPI) — Combined inflation was 2.9% in 2021-22 (April-December)
against 9.1% in the corresponding period last year.

Consumer Price Index (CPI) — Combined inflation was 5.20% in 2021-2022 (April-December) against
6.6% in 2020-21

Foreign portfolio investors (FPIs) invested Rs.50,009 crore (US$ 6.68 billion) in the Calendar year 2021.
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DESIEL GENSET MARKET

The diesel generator, a combination of diesel engine with electrical generator, is a reliable power supply device.
It is used for generating electricity to provide continuous power supply during power interruptions. It is mostly
used as a standby device during power outages or at places with no connection to a power grid. Factors driving
the diesel generator market include increasing need for uninterrupted & reliable power supply and increasing
number of power outages.

The global diesel generator market size was valued at $20.8 billion in 2019, and is expected to reach $37.1 billion
by 2027, registering a CAGR of 9.8% from 2020 to 2027. Diesel generator is a device that converts chemical
energy into electrical energy with the help of devices such as diesel engine and electric generator. Diesel generator
can function for several hours to several weeks or till the grid power is recovered. The efficiency of diesel
generator is between 30% and 50%, and is the combination of diesel engine and alternator efficiencies. The key
advantages of diesel generator include prolonged durability, economic nature than other generators, high
efficiency, and quick start-up time. However, the use of diesel generators leads to environmental pollution requires
high maintenance & operating cost.

The growth global diesel generator market is driven by rise in demand for continuous & stable power supply and
rapid industrialization & urbanization in the developing economies. However, implementation of stringent
government regulations toward greenhouse gases emissions from diesel generators and rapid development of the
renewable energy sector are the key factors hampering the growth of the market. On the contrary, increase in
technological advancements in diesel generator and increase in demand for energy from various end-use industries
are anticipated to provide lucrative growth opportunities for the key players to maintain the position in the market
in the upcoming years.

Global Diesel
Generator Market

CRTUNITIES AND FORECAST,
4

Global Diesel Generator
Market is expected to reach
$37.1 Billion by 2027.

Growing at a CAC
(2020-2027)

The global market of diesel generator is segmented into type, mobility, cooling system, application, end-use
industry, and region. Depending on type, the market is categorized into small, medium, and high. On the basis of
mobility, it is bifurcated into stationary and portable. By cooling system, it is classified into air cooled and liquid
cooled. The application covered in the study include standby backup power and peak shaving. As per end-use
industry, the market is segregated into residential, commercial, and industrial. Region, the market is analyzed
across North America, Europe, Asia-Pacific, and LAMEA.

Key Market Segments

> By Type
e Small Diesel Generator (075 KVA)
e Medium Diesel Generator (75-375 KVA)
e Large Diesel Generator (Above 375 KVA)
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> By Mobility

e Stationary

e Portable

» By Cooling System

o Air Cooled

e Liquid Cooled

» By Application

e Standby Backup Power
e Peak Shaving

e Others

» By End Use Industry
e Residential

e Commercial

o Industrial

» By Region

Key Market Players:

Atlas Copco AB

Caterpillar, Inc.

Cummins, Inc.

Denyo Co., Ltd.

FG Wilson

Generac Power Systems, Inc.
Kirloskar Electric Company
Kohler Co.

Rolls Royce plc

Southwest Products.
(Source: https://www.alliedmarketresearch.com/diesel-generator-market-A06370)

STEEL MARKET

Automotive

According to the International Organization of Motor Vehicle Manufacturers, 91.8 million vehicles were produced
in 2019.

On average, 900 kg of steel is used per vehicle.

The steel in a vehicle is distributed as follows, based on total vehicle curb mass:

e 40% is used in the body structure, panels, doors and trunk closures for high-strength and energy
absorption in case of a crash

e 23% is in the drive train, consisting of cast iron for the engine block and machinable carbon steel for the
wear resistant gears.

e 12% is in the suspension, using rolled high-strength steel strip.

e The remainder is found in the wheels, tyres, fuel tank, steering and breaking systems

Building And Infrastructure

Construction is one of the most important steel-using industries, accounting for more than 50% of world steel
demand.

Buildings — from houses to car-parks to schools and skyscrapers — rely on steel for their strength. Steel is also
used on roofs and as cladding for exterior walls.

The world’s population is expected to increase by 2 billion persons in the next 30 years, from 7.7 billion currently
to 9.7 billion in 2050, according to a new United Nations report launched in 2019.
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MARINE ENGINE MARKET

The global marine engines market is projected to reach USD 13.3 billion by 2027 from an estimated USD 11.7
billion in 2022, at a CAGR of 2.6% during the forecast period. Growth in international marine freight transport,
aging fleet, and adoption of smart engines for performance and safety are the driving factors for the marine engines
market.

COVID-19 has unleashed a devastating blow to the global economy and the shipping sector, disrupting supply
chains while choking off demand. The COVID-19 pandemic has not only affected the healthcare sector worldwide
but also impacted the global economy. The pandemic resulted in a considerable decline in maritime transportation
and related activities. It interfered with international trade, creating inefficiencies, delays, and supply chain
disruptions on an unprecedented scale. This also had legal consequences, and for shipping, it led to litigations that
raised complex international jurisdictional issues. There was, however, a nascent, if asymmetric, recovery, and by
the third quarter going into 2021, volumes had rebounded for both containerized trade and dry bulk commodities.
The pandemic was a big disruptor that has created challenges but also opportunities for the sector. The impact of
COVID-19 has also highlighted the need for better risk management and greater preparedness, and resilience.

In December 2021, the world experienced a resurgence of new cases due to a new virus variant. The new variant,
called B.1.1.529 or simply ‘Omicron,” has spread to more than 101 countries, raising fears of lockdowns and
tightening restrictions. However, vaccination has prevented the development of serious illness and decreased the
need for hospitalization.

Maritime transport is crucial for international trade. The main transport mode for global trade is ocean shipping,
and as per UNCTAD, around 80% of the volume of international trade in goods is carried by sea, and the
percentage is even higher for most developing countries. This channel of transport is cheaper and more feasible
for international trade than road, rail, and air transport. Global maritime is expected to further swell at a moderate
annual rate from 2022 to 2026. The growth of the global shipping fleet showed similar trends. Maritime trade
bounced back in 2021 owing to the unlocking of pent-up demand, as well as restocking and building inventory.
The sudden boost in demand in 2021 after the grim situation in 2020 due to the pandemic

resulted into shortages of shipping capacity and of containers and equipment forcing many shipowners to resort
to procuring newbuild or used retrofitted vessels to bridge this demand-supply gap.

Asia Pacific has emerged as a global manufacturing hub in recent times, owing to its wealth of raw materials and
manpower. Thus, the demand for container ships is significantly high in this region, owing to an increase in the
export of manufactured and raw goods. The year 2021 saw increased oil demand due to the reopening of
economies, increase in OPEC production and the expansion of Asian economies. This growth is ongoing and may
lead to an increase in demand for very large crude carriers. Natural gas offers a low carbon source of energy and
as economies transition toward their goal of decarbonization, the global gas trade is also set to increase. The dry
bulk maritime trade is expected to show similar trends, as it accounted for nearly three quarters of total maritime
trade volumes during 2020-2021 and its share expected to expand further.

Asia Pacific is expected to be the largest market during the forecast period.

North America, Europe, South America, Asia Pacific, and Middle East & Africa are the major regions considered
for the study of the marine engines market. The governments in the region are offering tax rebates to the
shipbuilding industry. The growth of the Asia Pacific market is primarily driven by the growth of the regional
shipbuilding industry, development of efficient marine engine technologies, and an increase in maritime trade
activities in the region.

The major players in the global marine engines market are:

Caterpillar (US),

Wairtsild (Finland),

Volkswagen Group (MAN Energy Solutions) (Germany),
Rolls-Royce Holdings (UK),

Volvo Penta (Sweden),

Mitsubishi Heavy Industries, Ltd. (Japan),

Cummins (US),

AN
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8. Hyundai Heavy Industries Co., Ltd. (South Korea),
9. Daihatsu Diesel Mfg. Co., Ltd. (Japan),

10. Deutz AG (Germany),

11. WinGD (Switzerland),

12. Siemens Energy (Germany),

13. Fairbanks Morse (US),

14. Wabtec (GE Transportation) (US),

15. Yanmar (Japan),

16. Isotta Fraschini Motori (Italy),

17. CNPC Jichai Power Company Limited (China),

18. Bergen Engines (Norway),

19. Doosan Infracore (South Korea),

20. Mahindra Powerol (India),

21.1HI Power Systems (Japan)

(Source: https://www.marketsandmarkets.com/Market-Reports/marine-engine-market-261640121.html )

Government Initiatives

Over the years, the Indian government has introduced many initiatives to strengthen the nation’s economy. The
government has been effective in developing policies and programmes that are not only beneficial for citizens to
improve their financial stability but also for the overall growth of the economy. Over the recent decade, India’s
rapid economic growth has led to a substantial increase in demand for exports. Moreover, many of the
government’s flagship programmes, including Make in India, Start-up India, Digital India, the Smart City Mission
and the Atal Mission for Rejuvenation and Urban Transformation, are aimed at creating immense opportunities

in India.

Some of the recent initiatives and developments undertaken by the Government are listed below:

>

In July 2022, the Union Cabinet chaired by the Prime Minister, Mr. Narendra Modi, approved the signing

of the Memorandum of Understanding (MoU) between India and Maldives. This MoU will provide a

platform to tap the benefits of IT for court digitisation, and can be a potential growth area for IT

companies and start-ups in both the countries.

India and Namibia entered into an MoU on wildlife conservation and sustainable biodiversity utilisation

on July 20, 2022, for establishing the cheetah’s habitat in the historical forest range in India.

In July 2022, the Reserve Bank of India (RBI) approved international trade settlements in Indian rupees

(INR) in order to promote the growth of global trade with emphasis on exports from India and to support

the increasing interest of the global trading community.

Mr. Rajnath Singh, Minister of Defence, launched 75 newly-developed artificial intelligence (AI)

products and technologies during the first-ever “Al in Defence” (AIDef) symposium and exhibition,

organised by the Ministry of Defence in New Delhi on July 11, 2022.

In June 2022:

Prime Minister Mr. Narendra Modi laid the foundation stone of 1,406 projects worth more than Rs.

80,000 crore (US$ 10.01 billion) at the ground-breaking ceremony of the UP Investors Summit in

Lucknow.

The projects encompass diverse sectors such as Agriculture and Allied industries, IT and Electronics,

MSME, Manufacturing, Renewable Energy, Pharma, Tourism, Defence & Aerospace and Handloom &

Textiles.

The Indian Institute of Spices Research (IISR) under the Indian Council for Agricultural Research

(ICAR) inked an MoU with Lysterra, LLC, a Russia-based company, for to5ommercializationion of

biocapsule, an encapsulation technology for bio-fertilisation on June 30, 2022.

As of April 2022, India signed 13 Free Trade Agreements (FTAs) with its trading partners, including

major trade agreements such as the India-UAE Comprehensive Partnership Agreement (CEPA) and the

India-Australia Economic Cooperation and Trade Agreement (IndAus ECTA).

The Union Budget of 2022-23 was presented on February 1, 2022, by the Minister for Finance &

Corporate Affairs, Ms. Nirmala Sitharaman. The budget had four priorities PM GatiShakti, Inclusive

Development, Productivity Enhancement and Investment and Financing of Investments. In the Union

Budget 2022-23, effective capital expenditure is expected to increase by 27% at Rs. 10.68 lakh crore

(US$ 142.93 billion) to boost the economy. This will be 4.1% of the total Gross Domestic Production

(GDP).

Under PM GatiShakti Master Plan, the National Highway Network will develop 25,000 km of new
65


https://www.marketsandmarkets.com/Market-Reports/marine-engine-market-261640121.html

YV VYV VV

highways network, which will be worth Rs. 20,000 crore (US$ 2.67 billion). In 2022-23. Increased
government expenditure is expected to attract private investments, with a production-linked incentive
scheme providing excellent opportunities. Consistently proactive, graded, and measured policy support
is anticipated to boost the Indian economy.

On February 2022, Ms. Nirmala Sitharaman Minster for Finance & Corporate Affairs said that
productivity linked incentive (PLI) schemes to be extended to 14 sectors for achieving the mission of
AtmaNirbhar Bharat and create 60 lakh (6 million) and an additional production of Rs. 30 lakh crore
(US$ 401.49 billion) in the next 5 years. In the Union Budget of 2022-23, the government announced
funding for the production linked incentive (PLI) scheme for domestic solar cells and module
manufacturing of Rs. 24,000 crore (US$ 3.21 billion).

Ms. Nirmala Sitharaman announced in the Union Budget of 2022-23 that Reserve Bank of India (RBI)
will issue Digital Rupee using blockchain and other technologies.

To boost competitiveness Budget 2022 has announced to reform the 16-year-old Special Economic Zone
(SEZ) act to enhance competitiveness this will be done to make it compatible with the World Trade
Organisation (WTO).

In June 2021, the RBI (Reserve Bank of India) announced that the investment limit for FPI (foreign
portfolio investors) in the State Development Loans (SDLs) and government securities (G-secs) would
persist unaffected at 2% and 6%, respectively, in FY22.

To boost the overall audit quality, transparency and add value to businesses, in April 2021, the RBI
issued a notice on new norms to appoint statutory and central auditors for commercial banks, large urban
co-operatives and large non-banks and housing finance firms.

In May 2021, the Government of India has allocated Rs. 2,250 crore (US$ 306.80 million) for the
development of the horticulture sector in 2021-22.

In November 2020, the Government of India announced Rs. 2.65 lakh crore (USS$ 36 billion) stimulus
package to generate job opportunities and provide liquidity support to various sectors such as tourism,
aviation, construction and housing. Also, India's cabinet approved the production-linked incentives (PLI)
scheme to provide ~Rs. 2 trillion (US$ 27 billion) over five years to create jobs and boost production in
the country.

By November 1, 2021, India and the United Kingdom hope to begin negotiations on a free trade
agreement. The proposed FTA between these two countries is likely to unlock business opportunities
and generate jobs. Both sides have renewed their commitment to boost trade in a manner that benefits
all.

In August 2021, NITT Aayog and Cisco collaborated to encourage women’s entrepreneurship in India.
In August 2021, Prime Minister Mr. Narendra Modi announced an initiative to start a national mission
to reach the US$ 400 billion merchandise export target by FY22.

In August 2021, Prime Minister Mr. Narendra Modi launched digital payment solution, e-RUPI, a
contactless and cashless instrument for digital payments.

In June 2021, RBI Governor, Mr. Shaktikanta Das announced the policy repo rate unchanged at 4%. He
also announced various measures including Rs. 15,000 crore (US$ 2.05 billion) liquidity support to
contact-intensive sectors such as tourism and hospitality.

In June 2021, Finance Ministers of G-7 countries, including the US, the UK, Japan, Italy, Germany,
France and Canada, attained a historic contract on taxing multinational firms as per which the minimum
global tax rate would be at least 15%. The move is expected to benefit India to increase foreign direct
investments in the country.

In June 2021, the Indian government signed a US$ 32 million loan with World Bank for improving
healthcare services in Mizoram.

According to an official source, as of September 15, 2021, 52 companies have filed applications under
the Rs. 5,866 crore (US$ 796.19 million) production-linked incentive scheme for the white goods (air
conditioners and LED lights) sector.

In May 2021, Union Cabinet has approved the signing of memorandum of understanding (MoU) on
migration and mobility partnership between the Government of India, the United Kingdom of Great
Britain and Northern Ireland.

In April 2021, Minister for Railways and Commerce & Industry and Consumer Affairs, Food & Public
Distribution, Mr. Piyush Goyal, launched ‘DGFT Trade Facilitation’ app to provide instant access to
exporters/importers anytime and anywhere.

In April 2021, Dr. Ahmed Abdul Rahman AlBanna, Ambassador of the UAE to India and Founding
Patron of IFIICC, stated that trilateral trade between India, the UAE and Israel is expected to reach US$
110 billion by 2030.

India is expected to attract investment of around US$ 100 billion in developing the oil and gas
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infrastructure during 2019-23.
> The Government of India is going to increase public health spending to 2.5% of the GDP by 2025.

Mr. Piyush Goyal, Minister of Commerce and Industry, Consumer Affairs, Food and Public Distribution, on
January 21, 2022 said that Indian industry to raise 75 unicorns in the 75 weeks leading up to the country’s 75th
anniversary next year. Mr. Piyush Goyal said that India will achieve exports worth US$ 650 billion in the financial
year 2021-22. India’s electronic exports are expected to reach US$ 300 billion by 2025-26 this will be nearly 40
times the FY2021-22 exports (till December 2021) of US$ 67 billion. As per the data published in a Department
of Economic Affairs report, in the first quarter of FY22, India’s output recorded a 20.1% YoY growth, recovering
>90% of the pre-pandemic output in the first quarter of FY20. India’s real gross value added (GVA) also recorded
an 18.8% YoY increase in the first quarter of FY22, posting a recovery of >92% of its corresponding pre-pandemic
level (in the first quarter of FY20). Also, in FY21, India recorded a current account surplus at 0.9% of the GDP.
The growth in the economic recovery is due to the government’s continued efforts to accelerate vaccination
coverage among citizens. This also provided an optimistic outlook to further revive industrial activities.

As per RBI’s revised estimates of July 2021, the real GDP growth of the country is estimated at 21.4% for the
first quarter of FY22. The increase in the tax collection, along with government’s budget support to states,
strengthened the overall growth of the Indian economy.

India is focusing on renewable sources to generate energy. It is planning to achieve 40% of its energy from non-
fossil sources by 2030, which is currently 30% and have plans to increase its renewable energy capacity from to
175 gigawatt (GW) by 2022. In line with this, in May 2021, India, along with the UK, jointly launched a ‘Roadmap
2030’ to collaborate and combat climate change by 2030.

India is expected to be the third largest consumer economy as its consumption may triple to US$ 4 trillion by
2025, owing to shift in consumer behavior and expenditure pattern, according to a Boston Consulting Group
(BCG) report. It is estimated to surpass USA to become the second largest economy in terms of purchasing power
parity (PPP) by 2040 as per a report by PricewaterhouseCoopers.

(Source: IBEF)
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OUR BUSINESS

Some of the information in this section, including information with respect to our plans and strategies, contain
forward-looking statements that involve risks and uncertainties. Before deciding to invest in the Equity Shares,
Shareholders should read this entire Letter of Offer. An investment in the Equity Shares involves a high degree of
risk. For the purpose of discussion of certain risks in connection with investment in the Equity Shares, you should
read "Risk Factors" beginning on page 19 of this Letter of Offer, and for the purpose of discussion of the risks
and uncertainties related to those statements, as well as for the discussion of certain factors that may affect our
business, financial condition or results of operations, you should read restated "Financial Statements" and
"Management’s Discussion and Analysis of Financial Condition and Results of Operations" beginning on
pages 88 and 163, respectively of this Letter of Offer. Our actual results may differ materially from those
expressed in or implied by these forward-looking statements. Unless otherwise stated, the financial information
used in this section is derived from our Restated Financial Statements.

Overview and History

Our Company was originally incorporated as “G G Engineering Private Limited” in Mumbai, Maharashtra under
the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated January 23, 2006 bearing
Registration Number 159174 issued by the Registrar of Companies, Mumbai, Maharashtra. Our Company was
converted into a Public Limited Company and consequently the name was changed to “G G Engineering Limited"
vide fresh Certificate of Incorporation dated April 3, 2017 issued by the Registrar of Companies, Mumbai,
Mabharashtra.

GG Engineering Limited was established on January 23, 2006 to cater to the rising demand of quality sheet metal
and heavy steel products.

Our topmost priority is customer satisfaction. From material to design, we are determined to maintain the quality,
striving to satisfy customers’ demands. We specialize in custom-built enclosure generator sets for both stationary
and mobile applications. Our latest series is equipped with engines applying quantum techniques, thereby
enhancing durability and stability.

We supply steel pipes, industrial engines for various applications, marine engines, and spare parts for diesel genset
to the local and international markets.

Inspired by the Swachh Bharat Abhiyan, we launched India’s first fully-automated and smart Reverse Vending
Machines (RVMs) to enable environment-friendly disposal of plastic and other waste as users get rewards in
return. Further, we have launched our latest pathogen-protection products in the wake of the COVID-19 pandemic
to empower people, communities and organizations to defend against the novel coronavirus and other deadly
pathogens.

These DG Sets can be supplied with: -

Manual Operation

Automatic Mains Failure (AMF)

Sound Proof enclosure having Db. level 75Db (A) at 1 meter distance As per CPCB II.
Multiset Application with Manual Synchronizing system or Automatic Synchronizing System.

AN NN

Power House Concept with designing the powerhouse from concept to commissioning,.

68



OUR PRODUCT PORTFOLIO

1. Diesel Generator

Our extensive product range in enclosed industrial
diesel generator sets We also supply spare parts for
diesel gensets.

The diesel generator is an equipment whose use is
indicated for applications that require more power
and for continuous operation. They convert the fuel
intoelectrical energy, through the combustion of
diesel. This type of fuel, compared to others like
gasoline, for example, is burned at a higher
temperature, hence more efficient and ensure
greater power to the generator. Diesel generators
require regular maintenance to function properly.

SUNR SE POWER
———— Fwiring grewfh ———ee

Our Company was engaged in manufacturing of
Diesel Generator till the Financial Year 2020-
2021. From the Financial Year 2021-2022 our
company is engaged in the Business of trading of
diesel generator set.

2. Steel Pipes
Our Company offers an extensive product range for different segments and applications which are:

1. Steel: An alloy made up of iron with typically a few tenths of a percent of carbon to improve its strength
and fracture resistance.

2. Steel Ingot: A simple piece of steel that is formed or thrown into different shapes as indicated by the
necessities.

3. TOR Steel: A cold worked low emulsion prepares that are employed for fortifying cement.

4. MS Pipes & Fittings: A type of carbon steel fitting with low carbon content, and are perfectly suitable in
several industries and various engineering applications.

3. Reverse Vending Machines

Our RVMs are India’s first fully-automated and smart
reverse vending machines as we provide fully-
customized solutions to our customers.

Population growth, higher disposable incomes, and
increasing plastic use will drive consumption of plastic
bottles, boosting demand for plastic  waste
management solutions

The Government of India’s Swachh Bharat Mission is
a key enabler for the adoption of cleantech solutions
including plastic waste management and recycling

Enabler and participative model involving provision of
infrastructure and incentivizing waste collectors and




the general public, and playing a critical role in the
waste management and recycling ecosystem.

The model involves installing RVMs at locations close to major sources of plastic waste generation such as
railway stations, shopping malls, residential societies and other public places. Machines are available in various
configurations and capacities suitable for different types of locations.

The contract awards advertising rights to us to show/broadcast advertisements at the PBCM kiosks. Advertising
revenues will become a key revenue stream going forward with more such PBCM installation projects with
advertising rights expected to be executed.

The contract also awards full rights for Pet bottle waste collection, another source of income. A single machine
can collect up to 1000 bottles or 25 kgs of waste. We are working on reward-based collection model.

. Industrial Engine

We also supply industrial engines for various
applications.
The Industrial Engine Portfolio Includes:
1. Engine For Fire Pumps: Fire Fighting Pumps
v' Ranging from 4SP NA to 697 TCIC engine
Model
v' Carrying 3 to 5.7 Ltrs. Swept Volume and
v' Rating from 61@2800 to 130@2400 (PS@RMP)
v" TorqueFrom 171@1500 to
46@1700-180 NM@RPM)

2. Engine For Construction Equipments:
L Excavator:
v' Ranging from 497 NA to 697 NA engine Model
v' Carrying 3.8 to 5.7 Ltrs. Swept Volume and

v’ Rating from 55@2000 to 76@2200 (PS@RMP)
v’ Torque From 190@1400 to 252@2000 (NM@RPM)

II. Backhoe Loader

Ranging from 497 TCIC engine Model

Carrying 3.8 Swept Volume and

Rating from 76@2200 to 86@2200 (PS@RMP)

Torque From 275@1600-1500 to 310@1600-1500 (NM@RPM)

AN NN

III. Wheel Loader

Ranging 697 engine Model

Carrying 5.7 Ltrs. Swept Volume and
Rating of 130@2400 (PS@RMP)
Torque of 460@1700-1800 (NM@RPM)

ANANEA NN

3. Engine For Agricultural Equipments
I. Track Type
v Ranging 4SP NA engine Model
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v\ Carrying 3 Ltrs. Swept Volume and
v Rating of 61@2800 (PS@RMP)
v' Torque of 171@1500 (NM@RPM)

II. Wheel Type

Ranging 497 TCIC engine Model
Carrying 3.8 Ltrs. Swept Volume and
Rating of 76@2200 (PS@RMP)

Torque of 275@1600-1500 NM@RPM)

ANANE NN

4. Engine For Forklifts
v' Ranging from Forklift - 3 Ton to Forklift - 12 Ton

5. Engine For Cranes
v Ranging from 497 NA with GB 40 to 497 TCIC With GB 40

6. Marine Engines
We also supply marine engines of various
applicationwhich includes:

Houseboats/In Land Waterways Boats
Ranging 4SP NA engine Model
Carrying 3 Ltrs. Swept Volume and
Rating of 61@2800 (PS@RMP)
Torque of 171@1500 NM@RPM)

DN NI N

Houseboats/In Land Waterways Boats
Ranging 497 TC engine Model

Carrying 3.8 Ltrs. Swept Volume and
Rating of 86@2200 (PS@RMP)

Torque of 310@1600-1500 (NM@RPM)

AN N N N

Houseboats/In Land Waterways Boats
Ranging 697 TC engine Model
Carrying 3.8 Ltrs. Swept Volume and
Rating of 130@2300 (PS@RMP)
Torque of 460@ 1800 (NM@RPM)

NI NI N

Inspired by the idea of making India clean and 'Swachh Bharat Abhiyan’, a campaign by Government of India, G G
Engineering Ltd. came up with a solution that engages people to properly dispose off plastic PET bottles, aluminums cans
& waste plastic milk pouch and in return get rewards. We think it’s amazing that recycling pays.That’s why we’re rolling
out cutting edge recycling technology and building an amazing rewards program. Because the more people we get
recycling, the better off we’ll all be and both people and planet will prosper. We make it really easy and financially
rewarding for people, schools, community groups and businesses to recycle beverage containers using our reverse vending
machines.

G G Engineering Ltd is working towards a vision of creating a clean, waste-free environment in India. Our mission is to
reach each and every city of India, helping it have a clean environment.

Recently, we have launched our latest pathogen-protection products to empower people, communities and organizations
to defend against the novel coronavirus and other deadly pathogens which includes:
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PET BOTTELS CRUSHING MACHINES

The machine is available in different variants with both manual and fully automated features, having capacity of recycling
200-750 bottles per day, reducing 80% of the size of the bottle. The machines have a bin size of upto 15 kg and has easy
mobility.

The Machines comes with various features i.e. SMS notifications, keyboard, Bottle counting sensor, Coupon vending,
Conveyer system, reward system, Live Tracking, Anti fraud Protection, Auto start and Stop Features, Overheating Alert,
Bin Full Alert.

PET BOTTELS SHREEDING MACHINES

The Machine is suitable for Disposal of Municipal Waste such as PET bottle, Alunimium cans, by shredding. The Material
of the cutter of shredder is made from Hardened Special Alloy Steel. The Gross weight of machine is 10 to 400 kg. It has
a shredding capacity of 7 to 60 kg/hr and waste bin capacity of 40 to 100 liters. The machine is CE and ISO Certified. It
has a short circuit protection facility and a warranty of 1 year.

OUR MAJOR PLANT AND MACHINERY

Earlier we were engaged in manufacturing and trading of Diesel Generator set. From Financial Year 2021-2022 we are
only engaged in the trading of diesel Generator. The details of Plant and machinery are as follows:

1. Turret Punch Press Amada Japan (AE2510NT) Bed size 1
1250 x 2500
2. Press Break Bending Amada Japan (RGM2-1003) 1
3. Press Brack Model Weldor (120 ton . 3 mtr ) 1
4. Perforation machine Maximum thickness .8 mm 2
5. 75 KVA Spot Welding 1
Machine
6. Co2 (Mig) Welding Machine | ESAB India 3
7. 300 Amps A.C. Arc Welding | ESAB India 1
Machine
8. Over head crane Safex 1
9 A/C D/C Welding machine | ESAB India 2
model heliarc 252 with Tig
Torch, regulator & foot
control switch
10. | NC Shearing Machine Weldor (max. Thickness 4 mm . width | 1
3 mtr)
11. | Software Metal Soft USA AP 100 (ver 6.00.00) | 1
Fabriwin 7.01 CAD/CAM
RAW MATERIAL

Our Company does not carry any manufacturing facility and is engaged in the business of trading of Diesel Genset,

Reverse vending Machines and various types of industrial and marine engines. No raw material is required in the
Trading Business. Further as a trader the Company does procure stock-in-trade from various suppliers

CAPACITY UTILIZATION

Our Company is engaged in the business of trading of Diesel Genset, Reverse vending Machines and various
types of industrial and marine engines. Earlier we were engaged in manufacturing and trading of Diesel Generator.
Company is currently not having any manufacturing facility therefore capacity utilization is not applicable to us.
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CERTIFICATIONS
Our company does not any certification as the company is engaging in trading business.
CUSTOMERS

We supply our Industrial Engines, Diesel Genset, Marine Engines Reverse Vending machines to our PAN India
Customers.

COMPETIVE STRENGTH

We derive our strengths from following factors:

Established operations and proven track record

We have established operations and in the past we have been successfully served varied range of clienteles.
Strong and stable management team with proven ability

We have experienced management team with established processes. We believe that our management team has a
long-term vision and has proven its ability to achieve long-term growth of the Company. Our Promoters have
sufficient experience in engineering and diesel gensets sector and steel industry. We believe that the strength of
our management team and their understanding of the industry will enable us to continue to take advantage of
current and future market opportunities.

Cordial relations with our customers and Suppliers

Our record has helped us to build strong relationships over a number of years with our customers as well as with
our Suppliers, which allows us to repetitive order with our customers as well as efficient and timely execution of
projects.

Quality Standards

We follow utmost quality standards for our areas of operation.

BUSINESS STRATEGY

Our strategy is to build upon our competitive strengths and business opportunities to become one of the vital
Diesel Genset and Steel Trading Company. We intend to achieve this by implementing the following strategies:

Constant Technology Up gradation

Our Company has focused on constant up gradation of our machinery and equipment’s used in our business from
various parts of the world keeping in mind its usage in the Indian conditions.

Continue to develop client relationships

We plan to grow our business primarily by growing the number of client relationships, as we believe that increased
client relationships will add stability to our business. We seek to build on existing relationships and also focus on
bringing into our portfolio more clients. Our Company believes that business is a by-product of relationship. Our
Company believes that a long term client relationship with large clients reap fruitful returns. Long-term relations
are built on trust and continuous meeting with the requirements of the customers.

Pursue strategic acquisitions

In order to expand, we seek to identify acquisition targets and/or joint venture partners whose resources,
capabilities, technologies and strategies are complementary to and are enabling us to establish our presence in
new geographical locations.
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Penetration in to global markets

We are looking forward to enter into global markets and we plan to target countries where we can leverage our
track record and experience in India to compete effectively and expand our revenue base.

Strengthening our brand

We intend to invest in developing and enhancing recognition of our brand “GG”, through brand building efforts,
communication and promotional initiatives such as exhibitions fairs, electronic media, organizing events,
participation in industry events, public relations and investor relations efforts. This will help us to maintain and
improve our global and local reach. We believe that our branding exercise will enhance the recall value and trust
in the minds of our customers and will help in increasing demand for our products.

MARKETING

To handle our product sales, we have a dedicated team of sales representatives. Our marketing and branding team
responsible for marketing activities, with the aim of developing and enhancing our brands and increasing our
sales.

Some of our marketing activities envisaged as below:

Public relations — Our Company focuses on opportunities to raise our brand awareness through non-paid publicity
activities such as articles, features and reviews.

Advertising — Our Company plans to appoint suitable external agency for print as well as electronic media based
on a marketing plan for each of our products.

COLLABORATIONS

We have not entered into any technical or other collaboration.
UTILITIES & INFRASTRUCTURE FACILITIES
Power

Power is sourced from Dakshin Gujarat Vij Co. Ltd.

Water

Our Business does not have major water requirements. Water required for human consumption and other purposes
is fully met at the existing premises by internal supply & also with private supply.

Competition

We face significant competition from domestic as well as international players. In addition, we compete against
a number of manufacturers and marketers, some of which are larger and have substantially greater resources than
us. However, we have been able to leverage economies of scale to gain an advantage.

We believe that we compete favorably with our principal competitors in each of these areas. We also believe that
our offering of full value chain solutions provides us with a competitive advantage that enables us to compete on

more than price alone

Our Major Competitors are:

1. Tata Iron and Steel Company Limited
2. Jindal steel and Power Limited

3. Essar Steel Limited

INSURANCE
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We have not taken any insurance policies to insure stocks, building, plant & machinery etc.

INTELLECTUAL PROPERTY

We have not applied or registered any Intellectual property of the Company as on date of this Offer Document.

HUMAN RESOURCES

As on the date of this Letter of Offer, Company has the 6 employees on the payroll of the Company.

EXPORT POSSIBILITY AND OBLIGATION

Our Company does have any export obligation. The Company’s drive is to expand its business to overseas market

by exporting its products.

SWOT ANALYSIS

e Cordial Relationship with Customers

e In depth knowledge of Industry — Commercial &
Technical

o Infrastructural support
e Low overhead cost

e Experienced management team

o Insufficient market reach

e Surge in finance needs to cope up with the
increaseddemand

e Heavy dependence on few suppliers

e Tough competition means limited market share

e Growing acceptance by consumers

e Rapid urbanization and growth in infrastructure
will create demand for Diesel Gensets

e Opportunities in the Asian market
e Rise in the demand for Diesel Gensets
e Tightening of Emission standards

o Growth in filtration market

e Industry is prone to changes in government
policies,any material changes in the duty or
international raw material prices may adversely
impact our financials.

e There are no entry barriers in our industry which
puts us to the threat of competition from new
entrants.

e Intense competitive pressure

e Rising labour wages

PLACE OF BUSINESS OF THE COMPANY

We operate our business operations from our Registered Office situated at Office No. 203, 2nd Floor, Shivam
Chambers Coop Soc Ltd. S.V Road, Goregaon West, Near Sahara Apartment Mumbai - 400104 It is well equipped
with adequate computer systems, internet connectivity, communication equipment’s and other facilities which are

required for our business operations.

We also have another office located at “Office No. 306, 3rd Floor, Shivam House Karam Pura, Commercial
Complex, Opp. Milan Cinema, New Delhi-110015, India” where books of account and other papers are

maintained.
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OUR MANAGEMENT

As per the Articles of Association of our Company, we are required to have not less than 3 (Three) Directors and
not more than 15 (Fifteen) Directors on its Board, subject to provisions of Section 149 of Companies Act, 2013.
As on date of this Letter of Offer, our Board consist of 5 (Five) Directors, out of which 2 (Two) are Executive
Directors, 2 (Two) are Non-Executive Independent Directors and 1 (One) is Non-Executive Non- Independent

Director.

Pursuant to the provisions of the Companies Act, 2013, at least two-third of the total number of Directors,
excluding the Independent Directors, are liable to retire by rotation, with one-third of such number retiring at each
Annual General Meeting. A retiring director is eligible for re-appointment. Further, an Independent Director may
be appointed for a maximum of two consecutive terms of up to five years each.

Set forth below are details regarding our Board as on the date of this Letter of Offer:

1. Mr. Atul Sharma 08290588 Executive Managing Director

2. Mr. Deepak Kumar Gupta 00057003 Executive Whole Time Director

3. Mr. Kamal Beriwal 00310692 Non-Executive Non- Independent Director
4. Ms. Poonam Dhingra 09524982 Non-Executive Independent Director

5. Mr. Om Prakash Aggarwal 09553402 Non-Executive Independent Director

The following table sets forth certain details regarding the members of our Company’s Board as on the
date of this Letter of Offer:

Designation: Managing Director

Address: House No. G-73/7, Pana Udyan Vishwkarma Road
Narela Delhi -110040 India

S.No. | Name, DIN, Date of Birth, Qualification, Designation, Age Other Directorship
Occupation, Address, Nationality and Term
1. Mr. Deepak Kumar Gupta 47 1. Suma Fibres and
Allies Limited
Designation: Whole Time Director
2. Haryana foils
Address: A-10, Lok Vihar, Pitampura New Delhi- 110034 limited
India
3. Steel junction
Date of Birth: 23/12/1974 Private Limited
Qualification: Bachelor of Commerce and Master of Business 4. Just Right Life
Administration (Finance) Limited
Occupation: Business 5. Vrindaa Advanced
Materials Limited
Nationality: Indian
6.  Maxim Steels
Term: From 31/03/2022 to 30/03/2027 Private Limited
Date of First Appointment: 31/03/2022
Date of Appointment as WTD: 29/05/2022
DIN: 00057003
2. Mr. Atul Sharma 33 NIL
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Date of Birth: 8/2/1989

Qualification: MBA (marketing) and BCA (IT) from Siri
fort College of Computer Technology and Management (IP
University).

Occupation: Business

Nationality: Indian

Term: From 31/03/2022 to 30/03/2027

Date of First Appointment: 31/03/2022

Date of Appointment as WTD: 29/05/2022

DIN: 08290588

Mr. Kamal Beriwal 41 1. Dawn View Farms
Private Limited
Designation: Non- Executive Director
2. Shashi Beriwal and
Address: BJ-95, Shalimar Bagh (West) Delhi -110088 India Company Private
Limited
Date of Birth: 31/12/1981
, , . 3. Green wood Estates
Qualification: Bachelor’s degree in commerce Private Limited
Occupation: Business Nationality: Indian Term: NA 4. Kamal Tspat Private
Date of First Appointment: 21/11/2016 Limited
DIN: 00310692
Ms. Poonam Dhingra 60 Vrindaa Advanced
Materials Limited

Designation: Independent Director

Address: House No A 58, Ground Floor Palladians, Mayfield
Gardens, Sector 47 Gurgaon Haryana- 122018 India

Date of Birth: 26/01/1962

Qualification: Law & Commerce Graduate from Delhi
University

Occupation: Self Employed
Nationality: Indian

Term: From 12/03/2022 to 11/03/2027
Appointed on: 12/03/2022

DIN: 09524982
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S. Mr. Om Prakash Aggarwal 66
Designation: Independent Director 1) GI Engineering
Solutions Limited
Address: B-3/239, First Floor Paschim Vihar New Delhi-
110063 India

Date of Birth: 16/03/1956

Experience: More than 40 years in the industry and prepared
the organizational strategy for the group's diversification into
plastics and chemicals.

Occupation: Business

Nationality: Indian

Term: From 31/03/2022 to 31/03/2027

Appointed on: 31/03/2022

DIN: 09553402

Past Directorship in Suspended Companies

None of our Directors are, or were a director of any listed company, whose shares have been, or were suspended
from being traded on any of the stock exchanges during the term of their directorships in such companies during the
last 5 (Five) years preceding the date of this Letter of Offer.

Past Directorship in Delisted Companies

Further, none of our directors are or were a director of any listed company, which has been, or was delisted from
any stock exchange during the term of their directorship in such Company during the last 10(Ten) years preceding
the date of this Letter of Offer.

KEY MANAGERIAL PERSONNEL AND SENIOR MANAGEMENT PERSONNEL

Set forth below are the details of our senior management and key managerial personnel: -

Mr. Atul Sharma Managing Director 31/03/2022

Mr. Deepak Kumar Gupta Whole time Director 31/03/2022

Mr. Prakash Kukreja Chief Financial Officer 15/10/2022

Mr. Sandeep Somani Company Secretary 05/07/2023
Confirmations

1. Neither Company nor our Directors are declared as fugitive economic offenders as defined in Regulation
2(1)(p) of the SEBI ICDR Regulations and have not been declared as a ‘fugitive economic offender’ under
Section 12 of the Fugitive Economic Offenders Act, 2018.

2. None of the Directors of our Company have held or currently hold directorship in any listed company whose
shares have been or were suspended from being traded on any of the stock exchanges in the five years

preceding the date of filing of this Letter of Offer, during the term of his/ her directorship in such company.

3. None of our Directors of our Company are or were associated in the capacity of a director with any listed
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company which has been delisted from any stock exchange(s) at any time in the past.

. None of our Directors have been debarred from accessing capital markets by the Securities and Exchange
Board of India. Additionally, none of our directors are or were, associated with any other company which is
debarred from accessing the capital market by the Securities and Exchange Board of India.

. None of our Directors have been identified as a wilful defaulter or fraudulent borrower, as defined in the

SEBI Regulations and there are no violations of securities laws committed by them in the past and no
prosecution or other proceedings for any such alleged violation are pending against them
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Management Organization Structure
The Management Organization Structure of the company is depicted from the following chart;

Management Organisation Structure

'BOARD OF DIRECTORS

1
[ | | I |
d d d d

Mr. Om Prakash
Mr. Deepak Kumar )
Mr. Atul Sharma Mr. Kamal|Beriwal Aggarwal
(Managing Director) Gupta (Promoter & Director)
anaging Director, romoter & Director,
= (Whole Time Director) 81 (In;i?g:tr;?)ent

Ms. Poonam

Dhingra

(Independent
Director)

Sandeep Somani

Mr. Prakash Kukreja
Chief Financial Officer

Company Secretary &
Compliance Officer

\ \

Corporate Governance

The provisions of the SEBI Listing Regulations and the Companies Act with respect to corporate governance are
applicable to us.

We are in compliance with the requirements of the applicable regulations, including the SEBI Listing Regulations,
Companies Act and the SEBI ICDR Regulations, in respect of corporate governance including constitution of our
Board and Committees thereof. Our corporate governance framework is based on an effective independent Board,
separation of the Board’s supervisory role from the executive management team and constitution of the Board
Committees, as required under law.

Our Board undertakes to take all necessary steps to continue to comply with all the requirements of the SEBI
Listing Regulations and the Companies Act. Our Board functions either directly, or through various committees

constituted to oversee specific operational areas.

Committees of our Board

Our Board has constituted following committees in accordance with the requirements of the Companies Act and
SEBI Listing Regulations:

1) Audit Committee
2) Nomination and Remuneration Committee
3) Stakeholders’ Relationship Committee
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TERMS OF REFERENCE OF VARIOUS COMMITTEE:

1)

Audit Committee

The following members forming a part of the said Committee:

Name Designation
1. Mrs. Poonam Dhingra Chairperson
2. Mr. Atul Sharma Member
3. Mr. Om Prakash Agarwal Member

The Company Secretary acts as the secretary of the Audit Committee.

The scope, functions and the terms of reference of our Audit Committee, is in accordance with Section
177 of the Companies Act, 2013 and Regulation 18 of the SEBI Listing Regulations which are as follows:

v)

vi)

vii)

viii)
ix)

xi)
Xii)

xiii)

Xiv)
XV)

XVi)

Oversight of the Company’s financial reporting process and the disclosure of its financial
information to ensure that the Restated Financial Statement is correct, sufficient and credible;
Recommendation for appointment, remuneration and terms of appointment of Auditors of the
Company;

Approval of payment to Statutory Auditors for any other services rendered by the Statutory

Auditors;

Reviewing, with the management, the annual financial statements and Auditor’s Report thereon

before submission to the Board for approval, with particular reference to:

a) Matters required to be included in the Director’s Responsibility Statement; to be
included in the Board’s Report in terms of clause (c) of subsection (3) of Section 134
of the Companies Act, 2013; changes, if any, in accounting policies and practices and
reasons for the same;

b) Changes, if any, in accounting policies and practices and reasons for the same;

c) Major accounting entries involving estimates based on the exercise of judgment by
management;

d) Significant adjustments made in the financial statements arising out of audit findings;

e) Compliance with listing and other legal requirements relating to financial statements;

f) Disclosure of any related party transaction;

g) Modified opinion(s) in the draft audit report;

Reviewing, with the management, the quarterly Financial Statements before submission to the
Board for approval;

Reviewing with the management, the statement of uses / application of funds raised through an
issue (public issue, rights issue, preferential issue etc.), the statement of funds utilized for
purposes other than those stated in the offer document / prospectus / notice and the Report
submitted by the monitoring agency monitoring the utilisation of proceeds of a public or rights
issue, and making appropriate recommendations to the Board to take up steps in this matter;
Reviewing and monitoring the Auditor’s independence & performance, and effectiveness of
audit process;

Approval or any subsequent modification of transactions of the Company with related parties;
Scrutiny of inter-corporate loans and investments;

Valuation of undertakings or assets of the Company, wherever it is necessary;

Evaluation of internal financial controls and risk management systems;

Reviewing, with the management, performance of statutory and internal auditors, adequacy of
the internal control systems;

Reviewing the adequacy of internal audit function, if any, including the structure of the internal
audit department, staffing and seniority of the official heading the department, reporting
structure coverage and frequency of internal audit;

Discussion with internal auditors of any significant findings and follow up there on;
Reviewing the findings of any internal investigations by the internal auditors into matters where
there is suspected fraud or irregularity or a failure of internal control systems of a material nature
and reporting the matter to the Board;

Discussion with Statutory auditors before the audit commences, about the nature and scope of
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3)

2)

xvii)

Xviii)
Xix)

XX)

XX1)

audit as well as post-audit discussion to ascertain any area of concern;

To look into the reasons for substantial defaults in the payment to the depositors, debenture
holders, shareholders (in case of non-payment of declared dividends) and creditors;

To review the functioning of the Whistle—Blower mechanism;

Approval of appointment of Chief Financial Officer after assessing the qualifications,
experience and background, etc. of the candidate;

Reviewing the utilization of loans and/ or advances from/investment by the holding company
in the subsidiary exceeding rupees 100 Crores or 10% of the asset size of the subsidiary,
whichever is lower including existing loans / advances / investments existing as on the date of
coming into force of this provision;

Carrying out any other function as may be assigned to it by the board of director from time to
time.

Nomination and Remuneration Committee

The following members forming a part of the said Committee:

Name Designation
1. Mr. Om Prakash Aggarwal Chairman

2. Mr. Atul Sharma Member

3. Mrs. Poonam Dhingra Member

The Company Secretary acts as the secretary of the Nomination and Remuneration Committee.

The scope, functions and the terms of reference of our Nomination and Remuneration Committee, is in
accordance with Section 178 of the Companies Act, 2013 and Regulation 19 of the SEBI Listing
Regulations which are as follows:

(1)

(i)

(iii)
(iv)

v)
(vi)

Formulation of the criteria for determining qualifications, positive attributes and independence

of a director and recommend to the board of directors a policy relating to, the remuneration of

the directors, key managerial personnel ("KMP") and other employees;

For every appointment of an independent director, the Nomination and Remuneration

Committee shall evaluate the balance of skills, knowledge and experience on the Board and on

the basis of such evaluation, prepare a description of the role and capabilities required of an

independent director. The person recommended to the Board for appointment as an independent

director shall have the capabilities identified in such description. For the purpose of identifying

suitable candidates, the Committee may:

a) Use the services of an external agencies, if required;

b) Consider candidates from a wide range of backgrounds, having due regard to diversity;
and

c) Consider the time commitments of the candidates.

Specification of manner and criteria for effective evaluation of performance of Board, its
committees and individual directors, to be carried out either by the board or by an independent
external agency and review its implementation and compliance.

Devising a policy on diversity of board of directors;

Identifying persons who are qualified to become directors and who may be appointed in senior
management in accordance with the criteria laid down, and recommend to the board of directors
their appointment and removal.

Whether to extend or continue the term of appointment of the independent director, on the basis
of the report of performance evaluation of independent directors.

Recommend to the board, all remuneration, in whatever form, payable to senior management.

Stakeholders’ Relationship Committee
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The following members forming a part of the said Committee:

Name Designation
1. Mr. Om Prakash Aggarwal Chairperson
2. Mr. Atul Sharma Member
3. Mrs. Poonam Dhingra Member

The Company Secretary acts as the secretary of the Stakeholders’ Relationship Committee.

The scope, functions and the terms of reference of our Stakeholders’ Relationship Committee, is in

accordance with Section 178 of the Companies Act, 2013 and the SEBI Listing Regulations which are

as follows:

(1) To consider and resolve the grievance of all the security holders related to transfer/ transmission
of shares, non-receipts of annual reports and non-receipts of declared dividends, issue of new
duplicate certificates, general meetings etc.;

(i1) To review the measures taken for effective exercise of voting rights by shareholders

(iii) To review the adherence to service standards adopted by the company in respect of various
services being rendered by the Share Transfer Agent.

(iv) To review various measures and initiatives undertaken by the company for reducing the

quantum of unclaimed dividends and ensuring timely receipt of dividend warrants/annual
reports/statutory notices by the shareholders of the company.

(V) To review and act upon such other grievances as the Board of Directors delegate to the
Committee from time to time.

Our Key Managerial Personnel:

In addition to our Executive Director and Whole Time Director, whose details have been provided under paragraph
above titled ‘Brief Profile of our Directors’, set forth below are the details of our Key Managerial personnel as on
the date of filing of this Letter of Offer:

Mr. Prakash Kukreja, Chief Financial Officer

Mr. Prakash Kukreja, is the Chief Financial Officer of the Company. He is having rich experience in the field of
Accounts/Finance/ Internal Audit/ Taxation field. He is also having good knowledge of Corporate Law, Strategic/
Financial Planning, Working Capital Management, Filings, Statutory Compliances and MIS among other aspects
of corporate functioning.

Mr. Sandeep Somani, Company Secretary and Compliance Officer

Mr. Sandeep Somani is the Company Secretary and Compliance Officer of the Company. He has done Post
Graduate in Commerce. He was appointed as the Company Secretary and Compliance Officer. He is an Associate
member of The Institute of Company Secretaries of India and has prior experience in Corporate Secretarial

practices, legal, Statutory Compliance, Corporate Governance and allied matters.

Relationship of Key Managerial Personnel with our Directors, Promoter and / or other Key Managerial
Personnel

None of the Key Managerial Personnel are related in any capacity with the other Key Managerial Personnel of
the Company.
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OUR PROMOTER

Our Company confirms that the permanent account number, bank account number and passport number of our
Promoter shall be submitted to the Stock Exchanges at the time of filing this Letter of Offer.

BRIEF PROFILE OF OUR PROMOTERS IS AS UNDER:

1. Mr. Kamal Beriwal

Mr. Kamal Beriwal, aged 41 Years, is the Promoter and Non Executive
Directorof our Company. He holds the degree in Bachelor of
Commerce by qualification. He is having more than 20 years of
experience in the Business Administration & Finance. With his
multifunctional experience, he guides company in growth strategies. He
is on Board of Company since November, 2016.

Age 41 Years

PAN AEIPB0197H

Qualification Bachelor’s degree in commerce

Personal Address BJ-95, Shalimar Bagh (West), Delhi — 110088

Directorship & Other 1. Dawn View Farms Private Limited

Ventures 2. Shashi Beriwal and Company Private Limited
3. Green wood Estates Private Limited
4. Kamal Ispat Private Limited

OUR PROMOTER GROUP

The following natural persons being the immediate relatives of our Promoters in terms of the SEBI (ICDR)
Regulations 2018 form part of our Promoter Group:

Promoters Mr. Kamal Beriwal
Father Late Mr. Janardhan Beriwal
Mother Mrs. Shashi Devi Beriwal
Spouse Mrs. Rashi Gupta
Brothers -

Ms. Ritu Gupta
Ms. Niti Bansal

Sisters Ms. Deepa Jain

Ms. Ruchi Jain
Sons Mr. Mukund Beriwal
Daughters Ms. Prisha Beriwal
Spouse Father Late Shri Subhash Chand Gupta
Spouse Mother Late Smt. Prakash Gupta

Spouse Brothers -
Spouse Sister -

* The Company has filed application for reclassification of Mr. Vinod Beriwal & Others from ‘Promoter’ to ‘Public category’ with BSE
Limited (“the stock exchange”). The said application has been approved by the stock exchange vide its Approval Letter
LIST/COMP/YG/588/2022-23 dated March 13, 2023.
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Confirmations

1. None of our Promoter has been declared as wilful defaulters by the RBI or any other governmental authority
and there are no violations of securities laws committed by them in the past or are currently pending against
them.

2. Our Promoter has not been declared as a Fugitive Economic Offender under Section 12 of the Fugitive
Economic Offenders Act, 2018.

3. None of our Promoter or Promoter Group entities have been debarred or prohibited from accessing or operating
in capital markets under any order or direction passed by SEBI or any other regulatory or governmental
authority. Our Promoter and members of the Promoter Group are not and have never been promoters, directors
or person in control of any other company, which is debarred or prohibited from accessing or operating in
capital markets under any order or direction passed by SEBI or any other regulatory or governmental authority.

4. there are no litigation or legal action pending or taken by any ministry, department of the Government or
statutory authority during the last 5 (five) years preceding the date of the Issue against our Promoter.
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RELATED PARTY TRANSACTIONS
For details of the related party transactions, during the last three Fiscals as per the requirements under Ind AS 24

read with SEBI ICDR Regulations and as reported in the Restated Financial Statements, see section titled
"Financial Information" at page 88 of this Letter of Offer.
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DIVIDEND POLICY

The declaration and payment of dividends will be recommended by the Board of Directors and approved by the
Shareholders, at their discretion, subject to the provisions of the Articles of Association and applicable law,
including the Companies Act. The dividend, if any, will depend on a number of factors, including but not limited,
consolidated net operating profit after tax, working capital requirements, capital expenditure requirements, cash
flow required to meet contingencies, outstanding borrowings, and applicable taxes payable by our Company. In
addition, our ability to pay dividends may be impacted by a number of factors, including restrictive covenants
under loan or financing arrangements our Company is currently availing of or may enter into to finance our fund
requirements for our business activities.

We have not declared any dividend in the previous three (3) financial years immediately preceding this issue.
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SECTION V — FINANCIAL INFORMATION

RESTATED FINANCIAL STATEMENTS

S.No. Particulars Page No.
1. Restated Financial Statements (Standalone & Consolidated) as at and for the | 88
period ended Financial Years ended March 31, 2023, March 31, 2022 and
March 31, 2021.
2. Statement of Accounting Ratios 161
3. Statement of Capitalization 162
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JTe A K BHARGAV & CO.
m CHARTERED ACCOUNTANTS

Auditors' Report on the restated Consolidated Financial information of assets and liabilities as at March 31,
2023, March 31, 2022 and March 31, 2021, Restated consolidated statement of profits and losses (including
other comprehensive income), Restated Consolidated statement of cash flows and changes in equity for the
period ended March 31, 2023 and each of the years ended March 31, 2022 and March 31, 2021 of GG
Engineering Limited (collectively, the "Restated Summary Statements")

To
The Board of Directors
GG Engineering Limited.

Dear Sirs:

L.

We have examined the attached Restated Consolidated financial information of GG Engineering Limited
(the* Company”) and its subsidiaries/ associates ( the company and its subsidiaries/ associates together
referred to as the “Group™) annexed to this report and prepared by the Company for the purpose of inclusion
in the Letter of Offer in connection with its Right Issue. The Restated Summary Statements, which have
been approved by the Board of Directors of the Company, have been prepared in accordance with the
requirements of’

a) Sub-section (1) of Section 26 of Part [ of Chapter I1I of the Companies Act 2013 (the "Act");

b) Relevant provisions of The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ("ICDR Regulations"); and

¢) The Guidance Note on Reports in Company Prospectuses (as amended) issued by the Institute of
Chartered Accountants of India (“ICAI™), (the “Guidance Note™)

Management's Responsibility for the Restated Summary Statements

2. The preparaiion of the Restated Consolidated financial information, which are to be included in the Offer

documents is the responsibility of the Management of the Company. The Management's responsibility
includes designing, implementing and maintaining adequate internal control relevant to the preparation and
presentation of the Restated Consolidated financial information. The Management is also responsible for
identifying and ensuring that the Company complies with the ICDR Regulations.

Auditors' Responsibilities

3. We have examined such Restated Consolidated financial information taking into consideration;

a. The terms of reference and terms of our engagement agreed with you vide our engagement letter datt.d
September 30, 2022, requesting us to carry out the assignment, in connection with the p ;
Issue of the Company,

Email Id - i

Akhharga_.m@gumm
M- 8860300686
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b. The Guidance Note; The Guidance Note also requires that we comply with the ethical requirement of
the Code of Ethics issued by the ICAL

¢. Concepts of test checks and materiality to obtain reasonable assurance based on the verification of
evidence supporting the Restated Unconsolidated Summary Statements; and

d. The requirements of Section 26 of the Act and the ICDR Regulations;

Our work was performed solely to assist you in meeting your responsibilities in relation to your Compliance
with the Act, the ICDR Regulations and the Guidance Note in connection with the proposed Right Issue.

Restated Consolidated Financial Information as per audited Financial Statements

4. These Restated Consolidated Financial Information have been compiled by the management of the Company
from:

a. Audited Consolidated financial statements of the Group as at and for the year ended March 31, 2023,
March 31, 2022 and March 31, 2021, which were prepared in accordance with Ind AS as prescribed
under section 133 of the Act, read with relevant rules thereunder and other accounting principles
generally accepted in India, which have been approved by the Board of Directors at their meeting held
on April 19,2023, May 28, 2022 and June 29, 2021 respectively; and

5. For the purpose of our examination, we have relied on:

- Auditors’ reports issued by us dated 19 April 2023 on the financial statements of the Group for the year
ended March 31, 2023 as referred in Paragraph 4(a) above and

- Auditor’s Report dated May 28, 2022 and June 29, 2021 issued by the previous auditor, on the financial

statements of the Group as at and for the years ended March 31, 2022 and 2021 as referred in Paragraph
4(a) above;

6. Based on the above and according to the information and explanations given to us, we report that the Restated
Consolidated financial information of the Group, as attached to this report read with basis of preparation
and respective significant accounting policies have been prepared in accordance with the Act, ICDR
Regulations, Guidance Note, and these Restated Consolidated financial information:

i have been made after incorporating adjustments and regroupings for the material amounts in the
respective financial year to which they relate;

ii. does not have any qualifications in the auditors' reports on the audited financial statements of the
group as at March 31, 2022 and March 31, 2021 which require any adjustments to the Restated
Consolidated Financial Information.

7. In accordance with the requirement of Section 26 of the Companies Act, 2013 read with Companie
(Prospectus and Allotment of Securities) Rules 2014, the SEBI Regulations, the Guidance No
from time to time and in terms of our engagement agreed with you, we further report that:

H. No. 1034, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir), New Delhi-110
Email Id - caarunbhar i

argav. z
M- 8860300686
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i)

i)

iii)

8.

The Restated Consolidated Statement of Assets and Liabilities as at March 31, 2023, 2022 and 2021
examined by us, as set out under Annexure to this report, read with the ‘Basis of Preparation and
Significant Accounting Policies of the Restated Consolidated Financial Statements® are after making
such adjustments and regrouping/re-classification as in our opinion were appropriate and are more
fully described in the statement of Material Adjustments to the Financial Statements. As a result of
these adjustments, the amounts reporting in the above-mentioned statements are not necessarily the
same as those appearing in the audited Consolidated financial statements of the Company for the
relevant financial years,

The Restated Consolidated Statement of Profit and Loss of the Company for the year ended March
31, 2023, 2022 and 2021 examined by us, as set out under Annexure to this report, read with the
‘Basis of Preparation and Significant Accounting Policies of the Restated Consolidated Financial
Statements are after making such adjustments and regrouping/re-classification as in our opinion we
re-appropriate and are more fully described in the statement of Material Adjustments to the Financial
Statements. As a result of these adjustments, the amounts reporting in the above-mentioned
statements are not necessarily the same as those appearing in the audited consolidated financial
statements of the Company for the relevant financial years,

The Restated Consolidated Statement of Cash flows of the Company for the year ended March 31,
2023, 2022 and 2021 examined by us, as set out under Annexure to this report, read with the ‘Basis
of Preparation and Significant Accounting Policies of the Restated Consolidated Financial Statements
are afer making such adjustments and regrouping/re-classification as in our opinion were appropriate
and are more fully desctibed in the statement of Material Adjustments to the Financial Statements.
As a result of these adjustments, the amounts reporting in the above-mentioned statements are not
necessarily the same as those appearing in the audited Consolidated financial statements of the
Company for the relevant financial years.

As indicated in our audit reports above, we did not audit the financial statements of a subsidiary “M/s
Shashi Beriwal & Co. Pvt. Ltd.” for the year ended 31 March 2022 and 31* March,2021 whose share
of total assets, Revenue from Operations, total net profit after tax and total comprehensive income, total
net cash inflows included in the Restated Consolidated Ind AS Financial Statements, is tabulated below,
which have been audited by other auditors , and whose report has been furnished to us by the Company’s
management and our opinion on the Consolidated Ind AS Financial Statements, in so far as it relates to
the amounts and disclosures included in respect of this subsidiary, is based solely on the repott of the
other auditors.

The Company has sold out 51.38% stake in its Subsidiary company "M/s Shashi Beriwal & Co. Pvt
L1d." on October 14th' 2022. Accordingly, M/s Shashi Beriwal & Co. Pvt Ltd. ceases to exist Subsidiary
in the year ended March'2023. Hence, year ended March '2023 does not includes fi gures of M/s Shashi
Beriwal & Co. Pvt. Ltd. GRS

H.No, 103A, New Lahore Shastri Nagar, Street No. 4, [Behind Jain Mandir), New Delhi-110031
Email Id - ] @ il.com
: : 3
M- BB60300686
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10.

Rs. In Lakhs

Particulars As at ended 31% | As. at ended 31%
March, 2022 March, 2021

Total Assets 1575.60 1316.13
Revenue from 740.95 966.01
Operations

Total net profit after tax 64.07 -98.83
Other  comprehensive NIL NIL
income

Net Cash Inflows / (2.25) (9.99)
(Outflows)

The accompanying consolidated Statement includes the audited standalone financial information, in
respect of M/s G I Engineering Solutions Limited (a listed entity), whose audited financial information
reflects Group company’s share of profit after tax of Rs. 68.48 Lakhs for the year ended 31st March
2023 and total comprehensive income of Rs. NIL for the year ended 31st March 2023, as considered in
the Restated consolidated audited financial results. These audited financial information have been
audited by us and have been approved and furnished to us by the management and our conclusion on
the Statement-, in so far as it relates to the amounts and disclosures included in respect of these
Subsidiaries/associates/ joint ventures, is based solely on such audited financial information,

. The Restated Consolidated Financial Statement do not reflect the effects of events that occurred subsequent

to the audited financial statements mentioned in paragraph 4 above,

This report should not in any way be construed as a reissuance or re-dating of any of the previous audit
reports issucd by the Previous Auditors, nor should this report be construed as a new opinion on any of the
financial statements referred to herein.

. We have no responsibility to update our report for events and circumstances occurring after the date of the

report.

. In our opinion, the above Restated Consolidated Financial Information contained in Annexure to this report

read along with the Basis of Preparation and Significant Accounting policies after making adjustments and
regrouping/re-classification as considered appropriate and have been prepared in accordance with the
provisions of Section 26 of the Companies Act, 2013 read with the Companies (Prospectus and Allotment
of Securities) Rules 2014, 1o the extent applicable, the SEBI Regulations, the Guidance Note issued in this
regard by the ICAL as amended from time to time, and in terms of our engagement agreed with you.

H.No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir), New Delhi-110031
Email [d - caarunbhargavl? @gmail.com
Akbhargav.co@gmail.com

M- 8860300686
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13, Our report is intended solely for use of the Board of Directors for inclusion in the Offer documents to be
filed with recognized Stock Exchange in connection with the proposed Right Issue. Our report should not
be used. referred to, or distributed for any other purpose except with our prior consent in writing,
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any

other person to whom this report is shown or into whose hands it may come without our prior consent in
writing.

For A K Bhargav & Co.
Chartered Accountants

FRN: 034063

Py D
CA ARUN KUMARB
(Partner)

M. No. 548396
UDIN: 23548%9¢RGXHPBUET

Place: New Delhi
Date: 05.07.2023

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir), New Delhi-110031
Email Id - caarunbhargavl 7@gmail.com
Akbhargay.co@gmail.com

M- 8860300686
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Annexure-1

G G Engineering Limited

CIN : L28900MH2006PLC159174

Restated Consolidated Statement of Assets and Liabilities as at March 31, 2023, March 31, 2022 and March 31, 2021
{Amount in LaLI!sl

Mote | As at 31st March, As at 31st March, As at 31st March,
Particulars No. 2023 2022 2021
L ASSETS
1) Non-Current Assets
(2) Property, Plant and Equipment 3 40.74 503.13 1L,776.79
(h) Goadwill - 232,15 23215
() Financial Assets
(i} Irvestments 4 2,779.52 36.22 36.22
(i) Loans 5 20,00 20.33 18.87
(H) Other Financial Asset o 62.19 17.53 21.49
{d) Deferred Tax Assets (Net) 16 8.27 12.28 2
(e} Other Non-current Assels : 2 -
Total Non-Current Assets 2,910.73 B21.63 2,085,51
2) Current Assets
(a} [nventories 8 = 182.35 424,38
() Financial Assets
(i} Trade Receivebles 9 B,538.38 1,383.48 B05,78
(i) Cash and Cash Equivalents 10 175.14 21.12 2337
(i) Loans 11 101.13 140,05 4.86
(c) Other Current Assels 12 36,65 445,38 500.86
Total Current Assets 8,851.30 217238 1,589.26
TOTAL ASSETS 11,762.02 2,994.01 3,674.77
II. EQUITY AND LIABILITIES
1) Equity
(@) Share Capital 13 3,806.79 1,031.00 1,031.00
(B} Other Equity i4 3,540.87 535.29 38361
) Money received against share warrant 14 - 0.13 0.13
(e} Mon Controlling Interest 14 - 23718 206,02
Total Equity 7,347.66 1,803.60 1,620.76
LIABILITIES
2) Non-current Liabilities
(&) Financial Liabilities
(i) Borrowings 15 12170 - 69.76
(b} Defarred Tax Liabliities (Net) i6 - 18.30
Total Non-current Liabilities 121.70 = 88.13
3) Current Liabilities
(&) Financial Liabilities
{1} Borrowings 15 50.62 888,18 987.97
{ii} Trade Payables 17
1) Total outstanding dues of micro enterprises and
small enterprises 0.08
11} Total outstanding dues of creditors ather than
micro enterprises and small enterprises 3,993.26 107.26 77841
(b)Shert term Provisions 18 94.47 11.39 3
() Other current Tiabiiities 19 154.24 183.58 199.51
Total Current Liabilities 4,202.67 1,190.42 1,965.89
TOTAL EQUITY AND LIABILITIES 11,762.02 2,994.01 3,674.77

NOTES TO ACCOUNTS: forming part of Financial Statement 1 - 36

The Company has sold out 51.38% stake in its Subsidary company " Mjs Shashi Beriwal & Co. Pyt Lid," on October 14th' 2022,
Accordingly, Mfs Shashi Beriwal & Co, Pvt Ltd, ceases to exist Subsidary in the year ended March'2023. Hence, year ended December
2022 does not includes figures of Mfs Shashi Beriwal & CoPvi. Ltd. However, year ended March'2022, March'2021 & March'20:
includes fioures of Mis Shashi Bedwal & Co, Pyt 1bd

The Company has aquired 24,82 % stake in M/s Gl Engineering Solutions Limited during the year ended March 2023, accounted using|

equity method.
Appropriate reqroupings have been made in the Restated Financial ; | , by reclassification of he]
corresponding terms of income, expense, assels, liabilities and cash flows, in order to bring them In line with the accounting pelicies and
classification as per latest financial of the Company for the nine months year ended 31st M_a_rch 2023.
As per our Report of even date-pkta
For A. K. Bhargav & Co : For & on behalf of the Board of Directors of
Chartered Accountang G G Engineering Limited
FRN : 034063N

P b Vet
(CA ARUN KUMAR B Atul Sharma Decpak Kumar Gupta
(Proprietor) Managing Director Whole Time Director
Membership No. 548396 DIN No: 08200588 No: 00057003
umN:235"|'83cI€Bq)<HP?"?T . Tﬁ— A

;! Clk V/

Date : 05/07/2023 p Somani kash Kukreja
Place : Delhi Company Secretary Chief Financial Officer

DIEPS6529G ASTPK1748E I




Annexure-11
G G Engineering Limited
CIN | L2B9D0MH2006PLC159174
R 1 C i Stat tof Profit and Loss for the year ended March 31, 2023, March 31, 2022 and March 31, 2021
(Amount in Lakhs, Except no. of shares)

Particulars e | As at 315t March, 2023 | A% 0 Bhss Marchy (as at 315t March, 2021
L. Revenue
Reverue from Gperations FLi ) 995670 2,25533 3,74L.70
Other Income 2 1,126.13 | 41.98 954
Total Income 11,082.83 2,297.32 _3,751.35
11. Expenses
Cost of materials consured 22 - 45536 1,304.28
Purchases of Stock <in-Trade 23 9,748, 06 1,334.39 2,006.73
Changes in inventories of Finished Goods, Stock-in-trade and Work-in-progress g 46,62 11254 140.32
Employee benefit expenses 25 24.88 3403 125 56
Firence costs 26 L 36.98 78.54
Depreciation and amortization expenses 27 1141 114.17 119.68
Cther Expenses 28 37408 168,13 335.95 |
Tolal Expenses 10,206.73 2,255.09
111 Profit | (Loss) before exceptional Items 876.09 42.22
Less ; Exceptional Items - - =
Share in profit /(Loss) of Associate 68.48 # i
IV, Profit/(Loss) Before Tax 944,57 42.22 -79.08 |
V. Tax Expensa:
(1) Current Teax .47 11.39 234
(2) Deferred Tax -11.20 -30.64 .60
(Short)f Excess Provison of Tax - 1762
VL. Profit/(Loss) for the period from continuing operations after tax
El.!l 43,85 -82.02
VIL Profit/(Lass) from discontinued operations 29 - =370
VIIL Tax of di i i
IX. Profitf(Loss) from Discontinued Operations after tax = -3.70 -
¥, Profit/{Loss) for the period B61.31 40,15 -BL02
Other Comprehensive Income
A (1) Ttems that will not be reclassifisd o profit or loss
(i) Income tax relating to ems that will not be reclassilied o profit or loss
E (i) Items that will be reclassified to profit or loss 0.62 1.59
() Income tax relating to items that will be reclassified to profit or loss -0.16 -0
Total Other Comprehensive Income 0.46 1.25
(XI. Total Comprehensive Income for the period 861.77 41.40
XIL. Net profit [ (loss) is attributable to:
Cvners 85131 .00 -33.90
Non-contralling interssts L4 31.16 48,06
Total Net Profitf {loss) 86131 40,15 -B2.02
XIIL. Other comprehensive income for the period attributable to:
Shareholders of the Company 0.6 1.25 1.86
Non-controling interests % = =
X1V, Total Other Comprehensive Income 0.46 1.25 1.86
Total comprehensive income for the period attributable to:
Sharehclders of the Company 86177 10,25 -32.10
MNan-conbroling interests = 3L186 -A8.06
Total Comprehensive Income for the period 861.77 4140 -80.16
XV. Earnings per Equity Share 31
(1) Basic 034 0.04 -0.08
(2) Drluted .34 0.04 -0.08
NOTES TO ACCOUNTS: formi; rt of Financial Statement 1 - 36
The Company has sold out 51.38% stake in its Subsicary campary * M/s Shashl Beriwal & Co. Pyt Ltd." on October 14th' 2072, Aecordingly, Mjs Shashé Berlwal & Co, Py
Ltd. ceases to est Subsidary in the year ended March'2023, Hence, year ended December "2022 does not includes figures of M/s Shashi Beriwal& Co.Pvt, Ltd, However,|
vear ended March'2022, March'2021 B March'2020 includes figures of Ms Shashi Beriwal & Co. Pyt L.
The L 1 5 GI Enginasrsi tions Limited duri rch 202 t Wsing equity mathod.
During the year ended March, 2022, March 2021 and March, 2020, Company has restated its shares at Rs, 1 eadh to make it comparable with year ended December 315t |
2022,
Approprate regroupings have been made in the Restated Financial Information, wherever required, by reclassification of the comesponding terms of Income, opense,
(assets, liabilines and cash flows, in order to bring them in ling with the accounting policies and classification s per latzst finandal statements of the Company for the|
|nine morths year ended 315t March 2023
As per our Report of even date attm
For A, K. Bhargav & Co. For & on behalf of the Board of Directors of
Chartered Accountants G G Engineering Limited
FRN 1 D34063N VQLV
T & b Atul Sharma Deepak Kumar Gupta
>\ Ry Managing Director Whole Time Director
(CA ARUN KUMAR BHARGAVY e DIN Mo: 08290588 DIN Not 00057003
(Proprietor)
Membership No. 548396 -
o3 S 5 BT €8x H PR Y8 e i %
1Y
Date ; 05/07/2023 ‘{ndm Somani Prakash Kukreja
Place : Delhi Company Secretary Chiel Financial Officer
DIEPSES29G ASTPE1748E I
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Annexura-IIT
G G Enginearing Limited
CIN : L2B900MH2006PLC159174

C of Cash Flows for year ended March 31, 2023, March 31, 2022 and March 31, 2021
__(Amount in Lakhs)|
Particulars A g orch | Asat3astMarch, | ng at 315t March, 2021

A, Cash Flow from Oparating Activities:

et profit before Tax 876,10 38.52 -79.08
Adjustments to reconcile profit before tax to net cash flows:

Depreciation and Amortisation 1141 114917 115.68
Prior perind expense (0.70)

Interest income -3.43 10,37 -0.80
Profit/(Loss) an sale of Assets - 345 -
Interest expense 170 7373 78.54
Fair value as par [nd AS -14,35

Sundry Balances W/off = 8.49

Operating Profit before Working Capital Changes B70.72 248.72 118.34

Adjustments for movement in Workina Capital:
(Increase)/Decrease In Trade recelvable & Other Current Assels

(Increase)/Decrease in Trade receivable -7,639.84 -777.69 -207.04
(Increase)/Decrease In Current Loans 163,17 -105.19 56,53
(Increase)/Decrease In Other Financlal Asset 52,51 3.96 -

(Increase)/Decrease in Other Curnent Assets -20.77 1.00 -1.66
(Increase) [ Decrease in Inventaries 46,62 243,03 68,70

rad les 2
rade Payables

Increase j(Decrease) in T 3,983.0% -671.15 203.79

Increase /(Decrease) in Deferrad Tax Liabllities =

Increasef (Decrease) in Other Current Liabilities 68,30 -15.93 -78.11

Cash Generated from Operations -.581,23 -1,074.25 26.15

Direct Taxes paid (net of refund) + 2,66 1,38 |

Net Cash from Operating Activities -2,581.23 -1,071.59 27,53

B. Cash Flow from Investing Activities:

Purchase of Fixed Assets ~1.47 -14.60 218,90

Sale of Fixed Assets = 119822 *

Nen - Current investments -2,178.29 - -

Interest Income 343 -10.45 0,80 |

Net Cash used in Investing Activities =2,176.33 1,173.06 -218.09

€. Cash Flow from Financing Actlvities: .

Pracgeds/Aepayment of Long term borrowings 121.70 -69.76 -15.97

Increase in Loans & Advances .33 -1.46

|Interest Paid -1.70 -73.73 -78.54

| Repayment of Short term borrowings -52.40 -89.78

|Praceeds fram Short term borrowings - - 275.08

Ad anst. Share 013 141.00 =

Increase in Loans & Advances ¢ - -

Proceeds from [ssue of Shares 4,999.56 -

Charges for right issug (104,29

Net Cash used in Financing Activities 4,923.07 -103.73 180,57

Net Increase/{Decrease) In Cash and Cash 165.51 225 -5.99 |

Cash and Cash equivalents - Opening Balance 63 23.37 33.36

Net Change In Cash and Cash equivalents 175.14 21,12 23,37 |

Cash and Cash - Closing Bal 175.14 2112 23.37

Componants of Cash and Cash Equivalents

Bank balance in current account 162,10 9.25 4.11

Cheque [ssue but not credited . 0.30 z

Cash on hand 13.04 11.56 19.26

Total 175.14 2112 2337
€ 1; The consollda W 5 been prepared under the T @6 set out In n Accounting Standard |

(IND AS 7) statement of cash flows

Note 2: The opening balance of cash and cash eguivalanets of year ended March 2023 does not Include the amount of Subsidiary
L ¥ M/s Shahsl Beriwal & co private limited, being ceased to subsidiary during the financial year.

The Company has sold out 51.38% stake in its Subsidary company " M/s Shashl Berlwal & Co. Pvt Ltd." on October 14th' 2022,
Accordingly, M/s Shashl Beriwal & Co, Pvt Ltd, ceases to exist Subsidary in the year ended March'2023, Hence, year ended March '2023
doas not includes figures of M/s Shashl Beriwal& Co.Pvt. Ltd, However, year ended March'2022, March'2021 & March'2020 includes
fiaures of M/s Shashi Beriwal & Co. Put. Ltd.

The Company has aguired 24.82 % stake In M/s GI Engineering Solutions Limited during the year ended March 2023, accounted using
equity method. :

As per our attached repopi

For A, K. Bhargav & A For & on behalf of the Board of Directors of

Chartered Accountani G G Enginearing Limited

FRN : 034063N p i ‘tf—

v\ i £ Atul Sharma Kumar Gupta
A Managing Director Whole Time Director

(CA ARUN KUMA ARG DIN No: 08290588 MNo: 00057003

(Proprietor)
Membership No. 548396

unm:ngH?EQGBC\KHP?‘{ﬂ .Q&DW* y

Sandeep Somani Phakash Kukreja
Date | 05/07/2023 Company Secretary ChiefFinancial Officer
|Place : Delhl DIEPS6520G ASTPK1748E
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Annexure-1V
G G Engineering Limited
CIN : L26900MHI006PLC159174

Restated Conselidated Statement of Changes in Equity for the Period Ended March 31, 2023, March 31, 2022 and March 31, 2021

A Eguity Share Capital

Balance as at April 1, 2022

Thanges in Eqoity
Share Capital due

balance at
the beginning of the

ChRanges n
equity share capital

{Amaunt in Lakhs

Balance as at

As 1, 2022 =
* The Company has sold out 51,38%, stake in its Subsidary company * M/
| subsidary for the year ended March’2023, Year ended March'2022, March'2021 & March'2020 includes figures of M/s Shashl Beriwal & Co. Pyt. Lid, in aforesaid Calculation of Other Equity as during

to prier period current reporting during the current | Decomber 31,
errors perhord year 2022
1,031.00 2,775.78 3,806.79
[Balance as at Apdl 1, 2021 Char i C: 0es
Share Capital due | the beginning of the share capital
to prior period current reparting during the current |Balance as at
errors period year |March 31, 2022
1,031.00 | 1,031.00
[Balance as at April 1, 2020 TRanges 0 EGUTy |Restated Galance al | Changes i (he
Share Capital due |the beginning of the | equity share capital
o prior period current reporting during the current |Balance as at
errors peri year March 31, 2021
1,031.00 - 1,031.00
B. Other Equity
[Amount in Lakhs)
Reserves and 5ur ™ ed
s at PR it um| Other Consolida against share G::'g:;‘p':“’ m;",““;"" Total
|(specify nature}  |Surplus warrants : .
As at April 1, 2022 297.00 238.29 535.42 237.18 772.58
Add/Loss : Adjustment en account of SBCPL® 49.75 49,75 -187.43
}Rmreu balance at the baginning of the ~
reporting period — -
Profit for the year 851 31 EBL31 B61.31
Money received pgainst wanants du thi
it i 2,887 2,118.67 211807 |
Discourting for Francial Asset -24.95 -249.95 -24.96
T4 062 0.62
-0.13 -0.13
2,415.87 - 1,125.00 - 7 - 3,540.87

's Shashl Beriwal & Co, Pyt Lid." on October 1ath’ 2023, Accordi

ngly, M/s Shashi Beriwnl & Co. Pyt Ltd. ceases to exist|

period, there was holding Su v relations persists. Whereas year ended March'2023 does not include figures M/s Shashi Berlwal & Co Pvi. Ltd, due to sale of stake.
feserves and Surplus Money 2t — a
.t Capital Reserve i againstshare | oo rompany | toNCT Totad
pita | Reserve (specify nature) | Surplus warranls

AsatApril 1,302 156.00 377.61 013 383.73 206.02 580.75
s Balanoe #f the beginning of the -

reporting period

Profit for the year 9.00 .00 3116 40.15
| Monay received against warrants dising the 145,00 141,00

year 141.00

‘otal Comprehensve Income for the year 1.69 1.69 |
Issue of Shares .
IM at March 31, 2022 = 297,00 - 238.29 0.13 535,47 237,18 770,90 |
As at April 1, 2020 156.00 258.05 013 415.18 254.08 669,26
Restzted balance at the beginning of the
ing period

Profit for the year -33.96 -33.96 -48.06 -B2.02
[Totzl Comprehensive [ncome for the year 2.52 2.52
il. of Shares = - - 3

As at March 31, 2021 [i] 156.00 ! 227.61 0.13 38373 206.02 589.75

44
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Annexure-V
G G Engineering Limited
CIN : L28900MH2006PLC159174

Statement of Restatement Adjustments to Restated Consolidated Statement of Assets and
Liabilities as at March 31, 2023, March 31, 2022 and March 31, 2021

PART A: Statement of Restatement Adjustments to Audited Financial Statements

Reconciliation between Audited Total Comprehensive Income and Restated Total Comprehensive Income

(Amount in Lakhs)

Particulars March 31, 2023 March 31, 2022 | March 31, 2021
Audited total Comprehensive Income 861.77 41.40 -80.16
Restated Adjustments: - E -

Restated total comprehensive income 861.77 41.40 -80.16

Reconciliation between Audited Shareholder's Funds and Restated Shareholder's Funds

(Amount in Lakhs)

Particulars March 31, 2023 March 31, 2022 | March 31, 2021
Audited Shareholder's Funds 7,347.66 1,803.60 1,620.76
Restated Adjustments: - - -

Restated Equity 7,347.66 1,803.60 1,620.76

PART B: Regrouping

The Company has sold out 51.38% stake in its Subsidary company " M/s Shashi Beriwal & Co. Pvt Ltd." on
October 14th' 2022, Accordingly, M/s Shashi Beriwal & Co. Pvt Ltd. ceases to exist Subsidary in the year ended
March'2023, Hence, year ended December '2022 does not includes figures of M/s Shashi Beriwal& Co.Pvt. Ltd,
However, year ended March'2022, March'2021 & March'2020 includes figures of M/s Shashi Beriwal & Co. Pvt.

Appropriate regroupings have been made in the Restated Financial Information, wherever required, by
reclassification of the corresponding terms of income, expense, assets, liabilities and cash flows, in order to bring
them in line with the accounting policies and classification as per latest financial statements of the Company for

the nine months year ended 31st March 2023

X
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Annexure VI:STATEMENT OF CAPITALISATION

(All amounts in Indian Rupees in Lakhs, unless otherwise stated)

Particulars Pre Issue Post
31.03.2023 Issue

Debt
Short Term Debt 50.62 [*]
Long Term Debt 121.70 [*]
Total Debt 172.32 [e]
Shareholders' Fund (Equity)
Share Capital 3,806.79 [+]
Reserves & Surplus 3,540.87 [*]
Total Shareholders' Fund (Equity) 7,347.66 [e]
Long Term Debt/Equity 0.02 [*]
Total Debt/Equity 0.02 [#]

Notes:

1. Short term Debts represent which are expected to be paid/payable within 12 months

2. Long term Debts represent debts other than Short term Debts as defined above
3.The figures disclosed above are based on restated statement of Assets and Liabilities of the

Company as at 31,03.2023.
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G G Engineering Limited
Restated Notes forming part of T i 5 of Assets and Liabilities as at March 31, 2023, March 31, 2022 and March 31,

2021

Note 1 : Corporate Information

GG Engineering Urnited |“the Company”} is @ company limited by shares having Its registered office a1 Office Mo, 203,2nd Floor, Shivam Chambers Coop Soc
Ltd. 5.V Road,Goregson West, Negr Sahara Apartment Mumbai- 400 104, From Ghazizbad, Uttar Pradesh, the company is trading into lron and Steel Metals.

Mote 2 ; Significant Accounting Policies
The significant accounting policies applied by the Company in the preparation of its financial statements are listed below, Such accounting policies have been
applied consistently to all the periods presented in these financial staternents.

2.1 Basis of preparation of Financial $tatements
a) statement of compliance with ind AS:
These financial statements are prepared in accordance with the Indian Accounting Standards (hereinafter referred 1o as the ‘Ind AS'| notified under the
Companies {indion Accounting Standards) Rules, 2015 {as amended from time ta time| and presentation regquirements of Diasion 11 of Schedule |1 to the
Companies Act, 2013 (Ind AS compliant schedule 111), as are applicable,

b) Basis of measurament

These financial statements are prepared under the historical cost cenvention except for the following material items that have been measured at
fair value as required by relevant ind AS

- certain financial assets {including derivative financial instruments) thar are measured at fair value;

- share based payments;

= defined benefit plans - plan assets measured at fair valus;

- certain property, plant and equipment measured at fair value (viz [easehold fand and freehold land) which has been considered as deemed cost

The fair values of financial instruments measured at amortised cost are required ta be disclosed in the said financial

Histerical cost s generally based on the fair value of the consideration given in exchange for assers,

Fair value measurement:

Fair value is the price that would be received on sale of an asset or paid to transfer a liability in an orderfy transaction between market participants at the
measurement date [that is, an exit price). Itis a market-based measurement, not an entity- specific measurement. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes piace either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageaus market for the asset or Fability

The principal ar the most advantageous market must be accessible to the Comparry, The Fair value of an asset or a liahility is measared using the assumptions

that market participants would use when pricing the asset or liability, assuming that market parlicipants act in thedr best economic Interest,

A Fair value measurement of a non-financial assel takes into account a market participant’s abality to generate economic benefits by using the asset in its
highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuati hnigues that are a iate in the circ and for which sufficient data is available to measure fair valoe, maximizing
the use of relevant ob bie inputs and the use of unabs  Inputs.

Where required/appropriate, external valuers are involved.

All financial assets and liabilities for which Fair value is measured o disclosed in the financial staterments are categorised within the fair value hierarchy

established by Ind AS 113, that categorises into three levels, the inputs to valuation technigues used to measure fair value. These are based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety:
Level 1 inputs are guoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date.

Level 2 inputs are Inputs other than guoted prices included within Level 1 that are observable for the asset or llability, either directiy(l.e, as prices) or
indirectty(i.e. derived from prices).

Level 3 inputs are unobservable inputs for the asset or liahility,

The fair value hierarchy gives the highest pricrity to quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1 inputs) and the
lowest priodty to unobservable Inputs (Level 3 inputs).

For financial assets and liabilities maturing within one year from the Balance Sheet date and which are not carried at falr value, the carrying amount
approximates fair value due to the shart maturity of these instruments

The Company recognises transfers between |levels of falr value hierarchy at the end of reporting period during which change has occurred

¢} Current non-current classification:

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:
= Expected ta be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected 10 be realised within twelve months after the reparting period, or

= Cash or cash eguivalent unless restricted Trom being exchanged or used Lo settie a lability for at least twelve months after the reporting period

#ll other assets are classified a5 non-current,

A liability is current when:

- it is expected to be settled in normal operating cycle

It & hedd primanly for the purpose of trading

- It t5 due to be settled within twelve months after the reporting period, or

= These & no unconditional right to defer the settlement of the Rability for at |east twelve months after the reporting period (D RJPQJ/’

The Company classifies all other labilites as non-current,

i re classified as non-current assets and labilities
! Q}J‘K? 21010 %

100



The operating cyele ls the time between the acguisition of assets for processing and thelr realisation |n cash and cash pauivalems. Based an the naty
products [ services and time between acguisition of assets for processing / rendering of services and their realization In cash and cash equivalents, opera
cycheis fess than 12 months, However, for the purpose of currantfnos-current classification of assets B lizbilities perfod of 12 months has been considered &5
normal aperating cycle.

d) Functional and presentation currency

Items Included in the financial statements of the Company are measured using the currency of the primary economic environment |n which the
Cormpany pperates {Le. the “functional currency”]. The financial statements are presented in Indian Rupee, the national currency of Indsa, which is the
functional currency of the Company.

o) Rounding of amounts:
All amounts disclosed in the financial statements and notes are in indizn Aupees 25 permitted by Schedule (1 to the Companies Act, 2013, unless otherwise
stated.

2.2 Use of estimates

The of financial In confs y with the recognition and measurement principles of the Ind AS requires management to make
jutig \ and 0 that affect the application of the aceounting policies and the reported amounts of assets and liabilities, the disclosure
of contingent assets and lisbilities on the date of the financial . and the rep: amounts of i and the results of operations

during the reporting period, Actual results could differ from those estimates, The estimates and undertying assumptions are reviewed on an “ongoing bass”
Such estimates & assumptions are based on management evaluation of relevant facts & circumstances as on date of financial statements. Revisions to
accounting estimates are recognised in the periad in which the estimate is revised if the revision affects only that period; they are recognised in the period of
the revision and future periods if the revision affects both current and future periods.

2.3 Revenue recognition

Sale of gogds
Revenue from contract with customers is recognised when the Company satisfies perf. blig: by ferring p sed goods and
services to the ¢ . Perfarmance obligations are satisfied at the point of time when the customer abtains cantrols of the asset

Revenue is measured based on transaction price, which is the fair value of the consideration received or receivable, stated net of discounts,
returns and goods and services tax. Transaction price is recognised based on the price specified in the contract, net of the estimated sales
incentives/discounts. Accurmulated experience is used to estimate and provide for the discounts/ right of return, using the expected value method.
Revenue [other than sale)

Revenue jather than sale] is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can
be reliably measured.

Insurance Claima

Insurance claims are accounted for on the basis of claims admitted and to the extent that there is no uncertainty In receiving the claims.

Export benefits/Incentives canstituting Duty Draw back, Incentives under FPS/FMS/MEIS/RoDTEP and duty free advance license schems are
accounted for on accrual bass where there is reasonable assurance that the Company will comply with the conditions attached to them and the
export benefits will be recaived.

Interest Income

Interest income is recognized on a time proporlion basis faking into account the amount oulstanding and the applicable effective inferest rate
(EIR). EIR is the rate that exaclly discounts the estimated fulure cash paymeants or receipts over the expected fife of a financial iability or a
financial asset to their gross carrying amount.
Dividend

Dividend income is gnized when tha G

y's right fo receive dividend s blished by the

parting date, which is generally when

the d

2.4 Property, plant and equipment (PPE)
Property, plant and equipment is stated at acquisition cost net of accumulated depreciation and accumulated impairment losses, i any.

Subsequent costs are Included in the asset’s carrying amount or recognised as & sep asset, as appropriate, only when it s probable
that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. All other
repairs and maintenance are charged to the Statement of Protit and Loss during the period in which they are incurred.

Cost of an item of property, plant and equig comprises =

I, its purchase price, Including import duties and non —refundable purchase taxes (net of duty/ tax credit availed), after deducting trade discounts
and rebates.

ii. any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the manner
intended by managsment.

iii. borrowing cost directly attributable to the qualifying asset in accordance with accounting palicy on borrowing cost.

iv. the costs of dismantling, removing the item and restoring the site on which it is located.,

PPE In the course of iruction for p ion, supply ar purp are carried at cost, less any recognised Impairment loss. Cost
includes direct costs, relaled pre-operational exg and for qualifying assets applicable b g costs o be capiaiised in accordance with
the Company's accounting policy. Administrative, general h and other indirect expenditure (including borrowing costs) incurred during the
project period which are not directly related to the project nor are | theretn, are exp d.

Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet are dizclosed as “Capital work-in-progress”.
They are classified to the approprisle categories of propedy, plant and equipment when completed and ready for intended use.
Depreciation of these assets, on the same basis as cther items of PPE, commeances when the assets are ready for their intended use.

Capital work-in-progross are carrled at cost, comprising direct cost, related incidental and atfri g cost, less impairment

losses if any. ‘ ){,q/lr
A\w ¥ sy oMl
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An tem af propery, plant and equipmant is derecognized upon disposal or when no luture economic benefits are expecied to arise from the
continued use of asset. Any gain or Inss ansing on the disposal or retiremant of an item of propedy, plant ang equipment 15 determinesd as the

difference between the sales proceeds and the carrying amount of the asset and is recognsed in the Stalement of Profil and Loss.

The Company dentfes and determines cost of each componentipart af the plant and egquipment seg y. If the componeniipart nas
a cost which is significant to 1he total cost of the plant and equioment and has useful ife thal is materially diffarent from that of the remaining pRant
and agquipmant.

Machinery spares which meets the criteria of PPE |s capialized and depreciated over tha useful lite of the respective asset

On transition to Ind AS:

Under the Previous GAAP, all property, plant and equipment wera carmied at in the Balance Sheet on basis of historical cost. In accordance with
provisions of Ind AS 101 First ime adoption of Indian Accourting Standards, the Company, for certain properties, has elected o adopt fair value
and recognized as of April 1, 2016 as the deemed cost as of the transition date. The resulting adjustments have been directly recognized in
retained earnings. The balance assets have been recomputed as per the requirements of Ind AS retrospectively as applicable

Depreciation:

Depresiation on Property, Plant & Equipment (ather than freshold land and capital work in progress) is provided on the straight line method, based
on their respective estimate of useful lives, as given below. Estimated useful lives of assets are determined based on intemal assessment
astimated by the management of the Company and i by technical advice wh 50 reg 1. The management belisves that useful
lives currently used, which |s as prescribed under Schedule Il to the Companies Act, 2013, fairly reflect its estimate of the useful lives and residual
values of Property, Plant & Eguipmenl | considered at 5% of the onginal cost), though these lives in certain cases are different from lives
prescribed under

Assets Useful Life
Factory Bullding 60 years
Plant & Machinary 5— 25 years.
Furniture and Fixtures 10 years
Office Equipments 5 years
Vehicles B - 10 years
Camputer 3 years

*Based on internal technical evaluation and external advise receved, the management believes thal the useful lives as considered for arriving at
tha jation rates, best rep the period over which management expect to use these assets. Hence, the useful lives for these assets is
differant from the uselul lives as prescribed under Part C of Schedule || of the Companies Act, 2013

Assets individually costing Rs. 5000 or less are fully depreciated in the year of acquisition.

Depreciation of an asset beging when it is available for use, |.e., when it is in the location and condition necessary for it to be capable of operating
in tha manner 1 by it. Dep ion of an asset ceases at the eardier of the date fhat the asset is refired from active use and is
held for disposal and the date that the asset is derecognised.

Depreciation methods, wseful lives and residual values are reviewed periodicaly including al the end of each financial year. Any changas in

depreciation method, useful ives and residual values are treated s a change in and praspectively, If
appropriate.

Measurement of Falr Value:

a) Fair value hierarchy:

The fair value of freehold and leasehold land has been ds ined by ext 1, independent propery valuers, having appropriate mcngmud
professional gualifications and experiance in the eategory of the property nemg wvalued. The fair value has been categ d as
level 2 fair value based on the inputs to the valuations technique used.

b) Valuation technigue:

Value of the property has been arrived at using market approach using market inputs. Adj have been made for factors

specific to the assets valued including location and cendition of the assets, the extent to which input relate to lems that are comparable to the
assets and the volume or the level of aclivity in the markets within which the inpuls are observed,
2.5 Imangible assets

Ideniifiable | ible assels are ised when the Company controls the asset, it is that future ic benefits. il to the
assat will flow to lhe Company and the cast of the assat can be rehab!y measured.
At initial 1 . the ly acquirad assats with finite useful fives are at cost of acql Foliowing intial
recagnition, the intangible assets are carried at cost less any sccurmulated amartisation and accumulated impairment losses, if any,
Intangible assets not ready for the intended use on the date of the balance sheet are di a5 gible assets under d

assets are ised from the balance sheet) on disposal or when no future economic benefits are expectad I'rom |15 usa
and subseguent disposal
Gains or losses arising from the or di | of an ible asset are inad as the dil the net dis p ol
and the carrying amount of the asset are recognised as income or expense in the stalement of profit
Degmed cost on transition to Ind AS:

Under the Previous GAAP. all Imtangible assets were carried at in the Balance Sheet on basis of historical cost. The Company has
elected to continue with the camrying value of all of its intangible assets recognised as of Apil 1, 2018 (the transiiion date) measured as per the
previous GAAF and use such carrying value as its deemed cost as of the transition date.

Amaortisation:

Intangible assets are amerised on a straight line basis over the estimaled useful lives of respective assels from the date when the asset are
available for use, on pro-rata basis.

The amortisation pericd and the amortisation method for finite-life i ibie assets is revi at each ial year end Changes in the
expected useful life or the exy pattern of plion of future banefits In the asse!l ane oonsmred to modify the
amaortisation period or mathod, as appropriate, and ane treated as changes in ling and adjusted Iy,

( C/ A
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2.6 Financial Instruments
Financial Assels:
Initial recognition and measurement:
Financial assels are recognised when the Company becomes a party to the contractual provisions of the instrument
an initia| recognition, a financial asset is recognised at fair value, excepl for rade receivables which ara inftially messurea af transaction price
caze of inancial assets which are recognised a1 fair value through prolit and loss (FVTPL), its transaction eosts are recognised i the siatement of
profit and joss. In other cases, the iransaction costs are added to or deducted from the fair value of the financial assets.

Financial assets arg sul classified and measured at
- amortised cost (if i is held within a business model whose ohpective i3 to hold the azset in order to collect contractual cash fiows and the
| terms of the jal asset glve rise on specified dates (o cash fows hat are salely payments of principal and interest on the principal

amaunt outstanding)

- fair value through profit and loss (FYTPL)

- fair value through other comprehensive income (FYOCI),
Equity Instr mts:

in

are d al cost less impairment losses, f any.

All investments in equity instruments in scope of Ind AS 109 ciassified under financial assets are initially measured at fair

If the equity investment is not hald for rading, the Company may. on initial recognition, irevocably elect to measure the same either at FYOC|
or FVTPL. The Company makes such election on an instrument-by-instrument basis. Equity Instruments which are held for trading are
classified as measured at FVTPL.

Fair value changes on an equity instrument is recognised as ofher income in the Siatement of Profit and Loss unless the Company has elecied
to messure such instrument at FVOCL Falr value changes exclading dividends, on an equity instrument measured at FVOCI are
recognized In OCIL Amounts recognised in OC| are not 1 T ified 1o the of Prafit and Loss, Dividend income on the
i in equity i am ised as ‘other income’ in the Statement of Profit and Loss

The Company does not have any equity investments designated at FVOCL

Derivative financial instruments:

The Gompany uses derivative financial instruments, such as forward currency contracts to mitigate its foreign currency risks and interast mte
risks. Such dervative financial instrumeants are recarded at falr value. Derivatives are camied as financial assets when the fair value is positive
and as financial iabilities when the fair value is nagative.

The purchase contracls that meet the definition of a derivalive under Ind AS 109 are recognised in the statement of profit and loss.

Any gains or losses arising from changes in the fair value of dervatives are taken directly fo statement of profit or loss.

Derecognition:

The Company derecognises a financial asset whan the contractual rights to the cach flows from the financial asset explre, or it transfers the
contraciual rights to recsive the eash flows from the assat.

In accordance with Ind AS 108, the Company applies the expected credit loss {"ECL"} model for measurement and recognition of
impairment loss on financial assets and credit risk exposures. The Company follows ™ L h' for ition af impai Inss
aliowance on frade receivables or contract revenua recalvables, Simplified aporoach does not require the Gompany 10 track changes In credd risk
Rather, it recognizes impairment loss allowance based on lifetime ECL at each repording date, right from its initial recognition. This involves use of
pravision matr constructed on he basis of ical credit loss experi and adj far forward looking infarmation. [ he expected credi loas
allowance is based on the ageing of the receivables that are due and the retes used in the provision matsix.

Far recognition of impairment loss on olher financial assets and risk exposure, the Company determines that whether there has been a signficant
increase in the cradit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment
loss. However, if eredit risk has increased significantly, lifetime ECL is used. If, in a subsequent pericd, credit quality of the instrumant improves
such that there is no longer a significant increase in credit risk since inibal recognition, then the entity reverts to recognising impairment loss
aliowance basad on 12-month ECL

ECL is the difference between ali contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that
the entity expects ta receive (i.e., all cash shortfalls), discounted at the eriginal EIR. Lifetime ECL are the expacted credit losses resulting from all
possible default events over the expected life of a fi i . The 12-month ECL is a portion of the lifetime ECL which results from
default events that are possible within 12 months after the reporting date,

The Company measures the expected credit loss associated wilh its assets based on historical trend, industry praclices and the business
anvironment in which the entity operates or any other approgriate basis. The impairment methodology applied depends on whether there has been
a significant increasa in credit rizk.

ECL impairment loss {or ] ized during the period Is as Income/ In the Stab of Profit and Loss.

Financial Liabilities and equi H

Classification as debt or equity

Debt and aequity instruments issued by the C ¥ are i as either ial liabilities or as equily in accordance with the substance of the
and the definitionz of a fi ial llability and an equity inatrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of ite liabilities, Equity

instruments issusd by the Company are a atthe p ived, nat of direct issue costs.

Financial liabllities

Initial nition and measurement:

Financial kabllities are recognised when the Company becomes a party to the cont provis of the i

Financial liabilities are classified, at initial gnition, as fi ial liabilities at fair value through profit or loss, leans and borrowings, payables, ar
as derivati lesig as hedging i in an effective hedge, as priate. Al i liabil are recogni initially at fair
value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

The fair valua of a financial instrumeant at initial gnition s y the price. If the Ci i that the fair value at initial
recognition differs from the b tian price, diff the fair value at initial recognition and the transaction price shall be recognized
as gain or loss unless it qualifies for racognition as an asset or liability, This di ds on the relati if the lender and borrower

or the reason for providing the loan. Accordingly in case of interest-free loan from promoters to the Company, the differsnce between the loan
amount and its fair value |s treated as an equity contribution to the Company.

In accordance with Ind AS 113, the fair value of a financial liability with a de ture i not less than the amount payable en demand,
discounted from the fgtd abe-thal the amcunl could be required lo be paid
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The Company's financial liaviites inciude trade and ather payables and loana and borrowings including bank overarafis

Subsequent measurement
The measurement of financial Kabilities depenos on thair classification, as described below:

After inltial recognition, interest-bearing lgans and borrowings are subsequenty measured at amortised cost using the £IR methon Gans and
inssas are recognised In peofit or loss when thi labilities are derecognised as well as thiough the EIR amortisation arocess

Amortised cost Is calculated by taking into account any discount or pramium on acquisition and fees or costs that are an integral part of the EIR.
The EIR amorisation is included as finance costs in the statement of profit ard loss, unkess and to the extent capitalsed as part of costs of an
aszel.

The sffective interest method 15 a8 method of caleulating the amortised cost of a financial kability and of allocaling interest expense over ihe

relevant period, The effective interest ratz is the rate thal exactly timated future cash {mrluﬂmg all fees and points peid or
recaived that form an integral part of the effective interest rate, transaction costs and other premi or } through the ex e of
the financial liability, or (where appropriate) a shonter period, to the net carrying amount on initial recognition

Trade and other payables

For trade and other payables maturing within ene year from the balance sheet date, the carrying amounts approximale fair value due to the short
maturity of these instruments.

Derecognition

Adi ial liability is derec when the obligation under the lability is discharged or cancelled or expires, VWhen an existing financial liability is
replaced by another from the same lender an substantially different tarms, or the terms of an existing liability are substantially modified, such an
axchange or modification is treated as the derscognition of the original liabliity and the recognition of a new liability. The difference in the
respactive carrying amounts is recognised in the statement of profit or loss

Off setting of Financi nis

Financial assels and financial liabilties are offset and the net amount is reported in the Balanes Shest if there 18 currently enforceatda lagal right (o

cffset the recognised amount and there is an intention ta settie on a nat basis, 1o reslise the assets and sattle the liabilities simultaneously.

2.7 Impairment of Non-financial assets
The carrying smounts of non-financial assets other than ir ies are at sach rep 1 date fo ascerlain whether there is any
indication of impai t. If any such Indisation exists then the asset's recovarable amount s estimated, An impairment loss is recognised, as an
expense in the Statement of Profit and Loss, for the amount by which the asset's carrying ameunt exceeds s recoverable amount. The
recoverable amount is the higher of an asset’s fair value less cost to sell and value in use. Value in use is ascertained through discounting of the
estimated future cash flows using & dlaouunt rate that raflects the curment mar‘ket assessments of the time value of morey and the rigk specific to

the assels. For the purp of g img i, assets are grouped at the lowest I2vels into eash generating units for which there ara
separataly idantillahls cash fiows.
Impairment losses recognised in prior years are reversed when there is an indication that the impai lozses i no longer exist or

have decreased. Such reversals are recognised as an Increase In carrying amounts of assets o the extent that it does not exceed the carrying

amounts that would have been detarmined (net of amortization or ion) had no impai loss been g  in previous years,
2.8 Borrowing costs
B cosis i intarest ex on borrowings cakcutated using the effective Interest metnod and exchange differences anising fiom

forelgn currency borowings to the extant that they are regarded as an adjustment to intarest costs,

The effective interest method is & methed of calculating the amertised cost of a financial asset or a financial liability and of allocating the interest
income or interest expense over the relevant peried.

The effactive inlerest rate (EIR) Is the rate that exactly d future cash pay ts or receipts hrough the expected life of the
financial instrument ar, when appropriste, & shorter period to the net carying amount of the financial asset or financial liabilty, EIR calculation
does not include exchange differances

Borrewing costs that are directly attributable 1o the acquisition, construction er production of a qualifying assel, which are assets that necessarily
take a substantial period of time considering project as a whole 1o get ready for their intended use or sale, are incleded in the cost of fhoss assets.
Such borrawing costs are capitalised as part of the cost of the asset when it is probable that they will result in future economic benefits to the
entily and the costs can be measured rediably. Other cosls are gl a5 8n exp in the period in which they are incurred.

The Capitalisation of borowing costs as part of the cost of a qualifying assel commences when expenditure for the asset is being incurred,
borrowing costs ane baing in 1 and activities thal are y 1o prepare the asset for (ts intended use or sale are in progress,

Cay of cosls is suspe or ceases when substantially all the activities necessary to prepare the qualifying asset for its
intended use or sale are interrupted or completed.

Investment income sarned on the ¥ of specific b ings pending their expenditure on gualifying assets is deducted from the
borrawing casts eligible for Capitalisation.

2.9 Forelgn currency transactions
The fi ial stat ts are pi in Indian Rupaes (INR), the functional currency of the Company. ltems included in the financial stalements
of the Company are using the y of the primary i i in which the Ci {the 'F ! ¥}

Foreign eurrency transactions are translated inte the functional currency using exchange rates at the date of the lransaclion. Foreign exchange

gains and losses from it of these i and from Jation of monetary assets and liabilties al the reporting date exchange rates
are recognised in {he Statement of Profit and Loss.

Non-mapetary assets and liabilities denominated in a foraign y and d al historical cost are lated at the exch rate
prevalent at the date of transaction.

Under Previous GAAP, the Cumpany had opted for parag _,_“ 46A af A ing dard for 'Effect of Changes in Foreign Exchange Rates’ (AS
11} which ided an a it i arising en long term foreign currency moenetary items

ralating to deplwable capital asset can be added to or deducted frum the :ost of the assat and should be depraciated over the balance life of the
asset,

Ind AS 101 includes an optional exemption that allows a firsl-time adopler to the above i in raspect of the long-
ferm foreign currency monefary items i in the i for the period ending iately before the beginning of the
first Ind AS financial reporting period as per the previous GAAP. The/Col has elected to avall this optional exemption, However, the

capitalization of exchange differences is not allowed on any new long term forelgn currency monetary item recognized from the first Ind AS
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210 Invenlories
Inventories are valued at the iower of cost and net realisable value,
Costs incurred in bringing each product to its present ion and dition, are foras
- Raw materials. stores and spares’ cost includes cost of purchase (viz. the purchase price, (mport duties and other taxes {other than those
subsequenily recoverable oy ne entity from the taxing authorities), and fransport, handling and other costs directly attrbutable o the acyuisition
ane is nel of lrade discounts, rebates and other similar items) and other costs incurred in bringing the Invertories o their oresent location and
condibon, Cost is determinad on Moving Weighted Average
Methed
- Materials and other supplies haid for use in the produchion of inventories are nol writlen down below cost if the finished products in which they

will be incorporated are expected lo be sold al or above cost

- Spare parts, which du not meet the definition of property, plant and equipment are classified as inventory.

- Finished goods and work In progress: cost includes cost of direct materials and labaur and a praportion of manufaciunng overheads based on
the normal operating capacity, but excluding borrowing eosts

~Traded goods: cost includes cost of purchase and oiher costs incurred in bringing the inventories To their present Location and condition. cost is
getermined on firstin first out basis.

Net realisable value is the estmated selling prce in the ordinary course of business, less estimated costs of completion and the estimated costs
necessary to make the sale.

Obsolete, slow moving and i ara i ified from fime to time and, where necessary, a provision is mace for such inventories.

2.11 Employee henefits
hort- term employee fi
All employes benefits payable wholly within twelve months of rendering the service are classified a5 short-derm employes bensfits. Banefits such
as salaries, wages, social security contributions, short term compensated absences (paid annual keaves) efc, are measured on an undiscounted
basis at the amounts expected to be paid when the liabilities are settled and are expensed in the period in which the employee renders the related
service.

= iment benefits :
1) Defingd contribution plan
The defined confribution plan is post empioyment benefit plan under which the Gompany fixed contrib oag
administered fund and will have no obligation to pay further ibution. The Company's defined contribution plan comprises of Provident Fund,
Emp State | Sehy and Labour \Welfare Fund, The Company's te definad ibution plans are 1 in

the Statement of Profit and Loss in the period in which employee renders the related sarvice

ii) Defiped benefit plan
The Company's obligation towards gratuity liability is & "defined benefit' obligation. The present value of the defined benefit obligations is

determined on the basis of ian using the proj d unit credit method. The rate used to discount "defined benefit obligation” is
determined by referenca o market yields at the Balance Sheet date on Indian Government Bonds for the astimated term of ohlgations.
The ameount ised as "Employee benafit exp in the of Profit and Loss is the cost of i P benefits lsed to

employees over the current year and the costs of individual events such as pastfuture service benefit changes and sottiaments [such events are
ret i iately in the Sta of Profit and Loss).

The amount of net interest d by lying the liability discount rate to the net defined benefit liability or assel, is charged or
credited to ‘Finance costs’ in the Statement of Profit and Lass.

Re-measurement of net defined benafit liability/ asset pertaining to gratuity comprise of actuarial gains/ losses (i @ changes in the present vake of

the defined benefit abligation resulting from exp and effests of ges in ptions), the return on plan assets
(ercluding interest] and the effect of the asset ceiling (if any, ing i and is i i i in the balance sheet with a eharge
ar credit d in ather prehensive income in the perod in which they occur, R are not ified to profit or loss

account In subsequent pericds.

Other long-term employee benefit obligations:

The fiabilities for eamed leave that are not expected to be setiled wholly within 12 months are measured as the present value of expected fulure
paymenis o be made in respect of services provided by employass up 10 the end of the reporting period using the projected unit eredit mathod,
The benefits are discounted uzing the market ylelds at the end of the reperling period that have tlerms approximating to the terms of the related
obligation. Remeasuraments as a result of experi ij and changes in gl assumptions are recognised in the Statement of
Profit and Loss. Accumulated leave, which s expected to be utilized within the next 12 months, s treated as short term smployee benefit

212 Gevernment Grant:

grants are only when there is bl fhat the Company will comply with the conditians attaching
to them and the grants will be received
granis are ] In profit or loss on & systematic basis over the periods in which the Company recognises as expenses the

related costs for which the grants are intended to compensate.

Accordingly, government grants

a) related to or used for assels are Included in the Balance Sheet as deferred income and recognised as income in profit or loss on @ systematic
basis over the useful fife of the assels.

b) related to an expensa item is recognised in the staternent of profil and loss on a systematic basis over the periods that the related costs, for

which it is intended to are and | as ion from the

In the unlikely event that a grant previously ised is i ly not ived. iLis treated as a change in estimate and fhe amount cumulatively
] d is exp in the of Profit and Loss

Export benefits llable under I t are acorued in the year in which the goods are exported and there is no uncerlainty in

receiving the same.

213 Mon-current assets held for sale and discontinued operations
Nen-current assets (or dispesal group) are classified as “hekd for sale” if their carrying amount will be recovered principally through a sals
transaction rather than through continuing use. The criteria for “held for sale” is regarded as met only when the assets is available for immediate
sale in its present condition, subject only to terms that are usual and customary for sale of such assets, its sale (s highly probable; and it will
genuinely be sold, not abandoned
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Mon-current assets helo for sale are measured al the 'ower of their carrying amount and fair value less cosis 1o sef, except for assels such as
deferred fax assels, assets arising from employee benefits, financial assets and contractual righls under insurance eontracis, whch are
spacifically axempt from thig reguirament

Hf the critena for held for sale is ~o longer mel, the asse! ceases lo be classified as held for sale and the asset shal be measured a! the lowar of

{a) & carrying amount before tne asset was classified as held for sale, adjusted for any depreciation, amortisation or revaluations that would have
bEen recognised had the assel net been classified as held for sale, and
{b) its recoverable amouni at the date of the subsequent decision nel to sl
An impairment loss is recognised for any initial or subsequent write-tdown of the asset (o dispasal group) o fair value less costs to sel. A gain s
recognised for any subsequent increase in fair value less costs to sell of an asset (or disposal group), but not in excess of any cumulative
impairmeant loss previousky recogrised. A gain or loss not previausly recognised by the date of the sale of the non-current asset {or disposal group)
is recognised at the date of de-recognition,
Property, plant and equipment and gible assels once fied as “helkl for sale® are nel depreciated or amortised,
A diseontinued operation Is a component af an entity that either has been disposed of, of is classified as held for sale, and:
- rep a majar fine of ar geagrap area of operations,

- is part of a single coordinated plan to dispose of & saparate major linge of busi or geony ical area of
Mon-current agsels classified as held for sale and Ihe assels of a disposal group classified as held for sale are pmsar:mr.t separately from the other
assets In the balance sheet. The liabilities of a disf group ied as held for sale are presented separately from other liabilites in the
balance sheet
Dis I ane from the results of i and are p as profit or loss bafore / after tax from
discontinued operafions in the staterment of profit and loas

2,14 Taxation

Tax expense comprises of current and deferred tax and includes any adjustments related to past periods in current andior deferred tax
adjustments that may become necessary due to certain developments or reviews during the relevant period
Current income tax:
Tax on income for the current pened is determinad on the basis of taxable incoma (e on the basis of book profits wherever minimum alfernate tax
is apphcabla) and tax credita P in with the provisi of the Income Tax Act 1961, and based on the expected outcome of
assassments/appeals
Current income lax assets and liabiliies are measured at the amount expected to be recovered from or paid 10 the taxation authorities, The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted, al the reporting date in the countries whera

the Comp. 0 and g taxable income.

Current income tax relating to tems recognised, either in ofher comprehensive income or directly in equily, is also recegnized in other
comprehensive income o in equily, as appropriabe and not in the Statement of Profit and Loss, M pernﬁi:aly luates positions
taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and prov wherg
Bppropriate.

Current tax assets and currant tax Habllities are offsel when there is a legally enforceable right 1o set off the recognized amounts and thare is an
intention to setilz the asset and the liability on a net basis.

Deferred tax:

Ueterred tax is provided usng the Iabiity method on temporary ne tax basis of assets and liabillies and their carrying
amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

- When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects reither the accounting profit nor taxable profit or loss

- In respect of taxable temporary diff iatae with ts in subsldiaries, and in joint o , when the
timing of the reversal of the temporary differences can be lizd and It iz probable that the P will not reverse in the
foreseeable fulure

Deferred tax assets are recognised for all deductibh il . the carry forward of unusad tax credits and any unused tax losses
unabsotbed tax depreciation, Deferred tax assels are (amgrnsed 1o the eudsnt that it is probable that taxable profit will be available against which
the and the cary forward of unused tax cradits and unusad tax losses can be utilised, excapt:

- Whean the deiemecl Tax asaet relating to the deductible temporary difference arises from the initial recogniion of an Asssel or Liability in &
transaction that is not a busmess combination and, at the fime of the transaction, affecis neither ihe accounting profit nor taxable profit or loss

- In respect of with in i associates and interests in joint arrangemeants,
deferred lax assets are recognised only I the extent that it is | ble that the temg y diff will reverse in the foreseeable fulure and
taxable profit will be available against which the temporary dll[sreﬂces can be ufilized
The carrying amount of defered tax assets is reviewed at each reporting date and reduced to the extent that it is no lnger probable that sufficient
taxable profit will be available to allow ail or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered,
Deferred tax assels and liabiliies ara measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is
setiled, based on tax retes (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax relating o items recognised oulside profit or loss is recognised outside profit or loss, Defermed tax items are recognised In comrelation
to the underlying transaction either in QG or directly in equity.
Delerred tax assets and deferred tax habilities are offsel if a legally enforceable right exists to set off curent tax assels against current tax
liabilities and the deferred taxes relate lo the same laxable entily and the same taxation autherily.
Deferred Tax Assets include Minimum Alternabive Tax (MAT) paid in accordance with the tax laws in India, winch is likely lo give fulure economic

banefits in the farm of availabiiity of set off against future income tax llabiity. A dingly, MAT |5 rec i as red tax assats in the Balance

sheet when the asset can be measured reliably and it is probable that the futul nomic benefit associated with the asset will be realised.
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Uncertain Tax lssue:
The company datermines whether 1o considar each uncertain tax freatment separately or together with one or more othar unceriain tax realments
and uses the approach that hetter predicts the resoluton of the uncerainty
In determining {he approach thal predicts the resalution of the uncertainty, the Campany has considered most likely amount mathod & expecten
value method Company adopted mos! [xely amount method for resolution of the uncertainty of its tax treatment

The company determined, nasnu on its 'nx compliance that it is probable that its tax treatment will be accepled by taxation autrorites

215 F and
Erovisions:
Provisions are recogrised when the Company has a present obligaton (legal or constructive) as a result of 8 past event, it i3 probable that an
cutflow of ying banafits will be required to settle the obligation and a reliable estimate can be mada of the amount of
the obligation. Provisions are mensured at the best esti of the quired to setlle the present obligation at the Balance Sheel date,

if the effect of the time value of money is material, provisions are discounted 1o refiect its present value using a current pre- tax rate that reflects
the current market assessments of the time value of money and the risks specific to the obligation. When discounting is used, the increase in the
provision due to the passage of tme is recognised as a finance cost

‘Where the Company expects some or all of a provi lo be reimk i, the reimb: tis gnised &5 a te asset but anly when the
reimbursement is virtualy cartain The expense relating to any provision is presented in the income net of any rei
Conlingencies:

Contingent llabiiities
A contingent Bability 1s:
» a possible obligation arising from past events, the existence of which will be fi | only by the ar non; of ane or mare
uneerain fulure events not wholly within the control of the Company, or
+ a presant oblgation that arises from past events but |= not recagnised becauses
- it is not probable that an oulflow of resources embodying economic benefits will be required to settie the obligation; or
- the ameunt of the obligation cannot be measured with sufficient refiability.
Contingent labi are not gnized but disclosed unless the i Is remote.
Contingent assets
A contingent asset is a possible asset that arses from past events and whose existence will be confirmed only by the occurence or non-
nccurrence pf one or more uncertain future events not wholly within the control of the Company
Contingent assets are not recognised but are disclosed when the inflow of economic benefits is probable. When inflow is virtually certain, an asset
13 recognized
2,16 Related party
A related party is @ person or entity that is related to the reporting enlity and it includes :
(@) A person or a close member of thal person’s family if that person:
(1) has control ar joint contrel over the reporting entity,
(i} has significant influence over the reporting entity, or
(i) = & member of the kay g | of the rep g entity or of a parent of the reporting entity,
(b A entity is related o the repoling unLIly it any of the following conditions apply
(i) The entily and the reporting entity are members of the same Group.
(i) One entity is an associate or joint venturs of the other entity.
{iii] Bath entities are joint ventures of the same third party.
(Iv} One entity is a |aint venture of a third entity and the ather entity is an associate of the third entity.
(v) The entity is a post-amployment benefit plan for the benefit of employees of either the reporfing entity or an entity refated to the reporting
entity.
{wi) The entity is controlled or jointly controlled by a person identified in {a).

{wii) A person ified in {a) (i) has signifi over {he entity o is a ber of the key a P of the entity (or of &
parant of the enlity)
(vlil) The entity, or any member of a Group of which it Is a part, provides key p services to the reporting entity or to the

parent of the reporting entity.

Close members of the family of & persen are those family members who may be expected to influence, or be influenced by, that person in their
deali with the entity includi

{a) that parsan’s children, 2pouse or domestio partner, brother, sister, father and mother;

(k) children of that persen’s spouse or domestic partner; and

() dependents of that person or thet person’s spouse or domestic partnar.

Key management parsonnel are those persons having and ibility for 1 ing and lling the activities of the entity,
diractly or indirectly, including any draclor (whether executive or oth enmse] of that entity.

Related parly t and outst g disclosed in the financial statements are in accordance with the above definition as per Ind
M5 24

2.17 Gash and cash equivalents
Cash and cash equivalents in the Balance Sheel comprise cash at banks and cash on hand and shorl term depositsfinvestments with
an ariginal maturity of three manths or less from the date of acquisition, which are subject to an insignificant risk of changes in value. These
exclude bank balances (incuding deposits) held as margin money or security against borrowings, guarantees ete. being not readily available for
use by the Company.
For the purpose of the Statement of cash fiows, cash and cash equivalents consist of cash and short term deposits and exclude items which are
not available for genaral use as on the date of Balance Sheel, as defined above, net of bank fts which are repayable on d 1 where
they form an integral part of an entity's cash managemant.

2.18 Dividend to equity share holders of the Gompany
The company recognises a fiability to make dividand distributions to equity by the Company when the distribution is authorised and the
distributien is no longer at the discretion of the Company. As par the corporate laws In ndyﬁ:ybulhn is authorised when it is approved by the

shareholders, A corngsy \ounl is recognised directly in equity
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2.19 Cash Flow Statement
Statement of Cash Flows is prepared segregating the cash flows into aperating. investing and financing actvties. Cash fiow from operating
activities is reported using indirect method as set out in Ind AS 7 ‘Statement of Cash Flows', adjusting the net protit for the effects of
| changes duting the period in inventories ard operating receivables and payables transactions of a pon-cash nature;
I. non-cash items such as dep 2] 5, taxes, unrealised foreign currency gains and losses, and
i, all other items for which the cash bffm:is are investing or financing cash flows.

2.20 Earnings per share
The Basic Earnings per equily share (EP5) is computed by dividing the net profit or Ioss after tax before other compeehensive
income for the year attributable to the equity shareholders of the Company by weightad average number of equily shares outslanding during the
year. Ordinary shares thal will be issued upon the co i of a ily convertible 1t are il ded in the cal of
hasic samings per share from the date the contract s entered into. Confingently issuable shares are freated as cutstanding and are included in

the calculation of basic earnings per share only from the date when all necessary conditions are satisfied (i.e. the events have occurred)
Diluted earnings per aquity share are computed by dividing the net protit or loss before OCI attributable to equily holders of the Company by the
weighted aversge number of equity shares considerad for deriving basic earmings per equity share and also the weighted average number of
equity shares that could have been issued upon conversion of all dilutive potential equity shares (including options and warrants). The dilutive
patential aquﬂy shalas are adj far the p ivable had the equity shares been actually Issued at fair value. Dilutive potential equity
shares are d d as of the begi g of the perod unless issued al a later dale. Anti-dilutive effects are ignored,

2.21 Events after Reporting date
Where events cccurring after the Balance Sheet date provide evidence of conditions that existed at the end of the reparfing period, the impact of
such events is within the VWhere the events are indicative of condifions that arose after the reporting period, the
amounts are not adjusied, but are disclosed if those non-adjusting events are material,

2.22 Exceptional ltems
An item of Income or expense which by ils size, type or incidence requires disciosure in order lo improve an g of the perf of
the Company is freated as an exceptional tem and the same is disclosed in the financial statements,

2,23 Standards notified but not yet effective
Ministry of Corporate Affairs ("MCA") nofifies naw standards or amandments to the existing standards under C {Indian A ting
Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the Companies (Indian Accounting Standards) Amendmeant
Rulas, 2022, as below.
Indd AS 16 = Property, Plant and equipment-The amendment clarifies that excess of net sale proceeds of items produced aver the cost of
testing, if any, shall not be recognised in the profit or loss but deducted from the directly attributable costs considered as part of cost of an item of
property, plant and i The eff date for adoplion of this | is annual pericds beginning on or after Apel 1, 2022, The
Company has the and thera is no impact on i financial statements
Ind AS 37 — Frovisions, Contingant Liabilities and Contingent Asseis—The amendment specifies that the ‘cest of fulfilling' a conlract comprises the
‘costs that relate directly to the contract'. Costs that relate directly to a contract can elther be incremental costs of fulfiling that contract (examples
would be direct labour, matarials) or an allocation of other costs that relate directly to fufiling contracts (an example would be the allocation of the
depreciation charge for an item of properly, plant and equipment used in fulfiling the contract). The effactive date for [ of this
is annual percds beginning on or after April 1, 2022, although early adoption is permitted, The Company has evaluated the amendmant and the
impact |s not expected to be material.

Ind AS 103 - Referance to Cr F k- The s spacify that to qualify for recognition as parl of applying thw acquisition
methed, the i ifi assels ired and liabiliti d must meet the definitions of assets and liabilities in the C k for
Finaneial Reporing under Indian Accounting {Conceptual Fi k) issued by the Institute of Chartered Accountants nr India at the
acquisition datz. These ges do not sig y change the i s of Ind AS 103, The Company doss not expect the amendment to

have any impact in its financial statements.
Ind AS 109 — Annual Improvements to Ind AS (2021) - The amendment clarifies which fees an entity includes when it applies the ‘10 percent’ test
of Ind AS 105 in assessing whether to derecognise a financial liability The Company does not expect the amendmeant to have any significant
impact in s financial statemeants.

2.24 GSR Policy

Refarence fo the cited provisions of section 135 of the Companies Act, 2013, CSR activities are not on the
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G G Engineering Limited

Restated Notes forming part of Restated Consolidated Statement of Assets and Liabilities as at March 31, 2023, March 31, 2022

and March 31, 2021
Note 3 : Property, Plant and Equipment

{Amount in Lakhs]

. wai Plants and Furniture &
Particulars Freehold Land | Buildings Equipment Computers Fistiires Total

Cost/Deemed Cost -
At 31st March, 2020 960.53 138,99 757.15 3.48 1,860.16
Additions - - 218.25 0.64 218.90
Disposals/Adjustments = = L " *
At 31st March, 2021 960.53 138.99 975.40 4.13 2,079.05
Additions - - 14.69 - 14.69
Disposals/Adjustments 936.46 92.47 144.86 0.39 1,174.18
At 31st March, 2022 24,08 46.52 B45.23 3.74 919.57
Less : Adjustment on account of SBCPL* 24.08 24.40 665.83 - - 714.31
Additions = - 0.30 1.14 0.04 1.47
Disposals/Adjustments = 5 o

At 31st March, 2023 -0.00 22,12 179.71 4.88 0.04 206.74
|Depriciation and Impairment

At 31st March, 2020 - 37.11 142.59 2.89 - 182.59
Depriciation charge for the year - 2.03 116.94 0.71 - 119.68
Disposals/Adjustments = 5 r - - "
At 31st March, 2021 - 39.14 259.53 3.60 302.27
Depriciation charge for the year 5 1.61 112,42 0.14 - 114.17
Disposals/ Adjustments

At 31st March, 2022 - 40.75 371.95 3.74 416.43
Less : Adjustment on account of SBCPL* 18.63 253.13 - - 271.76
Depriciation charge for the Period - 20.73 0.58 0.01 21.32
Disposals/Adjustments

AL 31st March, 2023 - 22.12 139.55 4.32 0.01 165.99
Net Book Value

At 31st March, 2023 -0.00 -0.00 40.15 0.56 0.03 40.74
At 31 March 2022 24.08 5.77 473.28 0.00 503.13
At 31 March 2021 960.53 99.85 715.87 0.53 1,776.79
The Company has sold out 51.38% stake in its Subsidary company " M/s Shashi Beriwal & Co. Pvt Ltd." on October 14th' 2022,

Accordingly, M/s Shashi Beriwal & Co. Pvt Ltd. ceases to exist Subsidary for the year ended March'2023. Year ended March'2022,
March'2021 & March'2020 includes figures of M/s Shashi Beriwal & Co. Pvt. Ltd. in aforesaid PPE as during specified period,
there was holding Subsidary relations persists. Whereas year ended March'2023 does not include figures M/s Shashi Beriwal &
Co Pvt. Ltd.,due to sale of stake, hence not comparable with corresponding period.
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G G Engineering Limited
Restated Motes forming part of Restated C

1 St

31, 2021

Note 4 : Non Current Investments

of Assets and Liabilities as at March 31, 2023, March 31, 2022 and Marc

(Amount in Lakhs, Except no. of shares

As at 31st March, 2023

As at 31st March, 2022

As at 31st March, 2021

Paruculurs No. of Shares Amount ;::'r:rs Amount |No. of Shares Amount

Investments in Equity Instruments

Equity Shares of Dawn View farms Pvt Ltd. 400 0,40 400 0.40
Equity Shares of Kamal Ispat Pvt Ltd, 16,000 35.50 16,000 35.50
Quoted/Others

Equity shares of Relisnce Power Ltd 25 0.07 25 0.07
Equity shares of The Saraswat Co-operative Bank Ltd 2,500 0.25 2,500 0.25
nguitv shares of Adcon Capital Services Ltd 100 0.00

Equity shares of ADVIK CAPITAL LIMITED 32,25,000 90.18

Equity shares of G 1 Engineering Solutions Ltd 90,00,000 1,329.38

Equity shares of INTEGRA ESSENTIA LIMITED 2,10,00,230 1,251.64

Equity shares of PARAMOUNT COMM LTD 27,500 7.80

lEq_ulw shares of SINDHU TRADE LINKS LIMITED 1,69,601 9.09

Equity shares of SPACENET ENTERS IND LTD 78,152 20.05

Equity shares of Sunayana Investment Company Ltd P 0.00

Equity shares of SWASTIK PIPE LIMITED 50,000 71,37

Total 3,35,90,590 2,779.52 18,925 36.22 18,925 36.22

[The Company has sold out 51.38% stake in its Subsidary company " M/s Shashi Benwal & Co. Pvt Ltd." on October 14th' 2022. Accordingly, M/s Shashi Beriwal 8
(Co. Pyt Ltd. ceases to exist Subsidary for year ended March'2023,
The Company has aquired 24.82 % stake In M/s GI Engineering Solutions Limited during the year ended March 2023, accounted using equity method.
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G G Engineering Limited

Restated Notes forming part of C lidated of Assets and Liabilities as at March 31, 2023, March 31, 2022 and
March 31, 2021
Note 5 : Loans & Advances [in Lakhs)
R As at 31st As at 315t As at 31st
Ratticillnes Mareh, 2023 | March, 2022 | Mareh, 2021
Unsecu i o . .
Kamlesh {umar Rathi = 2000 2000 1887
- 033 -
Total 20.] 20.33 18,87
Note 6 : Other Financial Assets in Lakhs
As at 31st As at 31st As at 31st
1
Rt March, 2023 | March, 2021 | March, 2021
Security Deposits 55,46 1303 16,59
‘erm oeposis with Ganks with maturity perfed more than 12 monihs 573 450 450
| Total 62.19 17.53 21.44 |
Mote 7 : Other Non current Assets {in Lakhs)
i As at 31st As at 315t As at 31st
i March, 2023 | March, 2022 | March, 2021
Total - - =
Note 8 : Inventories {in Lakhs)
. As al 31st As at 31st As at 31st
PAritine March, 20 March, 2022 | March, 2021
- 115.21 23979
= .21
- 67.14 184.38
Total - 182.35 424,38
Note 8 ; Trade in Lakh:
4 As at 31st As at 31st As at 3ist
Farticulars March, 2023 | March, 2022 | March, 2021
B,536.38 . =
dered good -
1,380.39 605,78
308 -
Less: Allowance for doubtful debts - =
Total B,538.38 1,383.48 605.78
for F.Y 2022-23
. " (in Lakhs)
Imnmnmng for followin, iods from due date of ent
Less Than & 6 months - More than
Particulars months 1year 1-2 years 2-3 5 3 years Total
i) Undisputed Trade Receivables-Corsidered Good 4,133.86 4,345.23 59.29 - - 8,538.38
i) Undisputed Trade Receivables- which have significant increase in credit risk
iit) Lindisputed Trade Receivables- credit impaired -
4,133.86 4,345.23 59.29 - - 8,538.38
Ageing Sch for Trade d for F.Y 2021-22
On Lakhs)
Outstanding for following periods from due date of payment e
Less Than 6 6 months - More than
Particulars manths 1year 1-2 years 2-3 years 3 years Total
uted Trade Receivables-Considered Good 1,18433 180.17 3.04 9.52 333 1,38039
- 3.08 108
1,184.33 180,17 3.09 9.52 6.42 1,38348
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Ageing Schedule for Trade Receivables for F.Y 2020-21

{ khs
Outstanding for following periods from due date of payment _—
LessThan6 |6 months - I Mare than
___ Particulars months lyear 1-2 years 2-3years 3ycors | Total
|17 Undisputid Trade Receivables Consideren Good 45100 100.05 3335 481 BEETN
i} Undisputed Trade Receivables- which heve sigrificant incredse in credit risk o -
iii} Unciisputed Trade Rece - credlt impalred
v) Disputed Trade Recelvables-C Good 2= == =
¥) Disputed Trade Recenvables- which have significant mncrease in credit risk - = |
? sputed Trade Receivables credit impaired 2 . - = ]
‘ota 451.08 100,05 33.35 AEBL 6U15.78
Mote 10 : Cash and Cash Equivalents {in Lakhs)
As at 31st As at 31st As at 31st
Factictia March, 2023 | March, 2022 | March, 2021
A) Cash and Bank Balances =
Bank batance in cument sccount 162.10 9.25 ALl
Chenue Issue but not credited - 0.30 | -
13.04 11,56 19.26
Total 175.14 21.12 23.37
Note 11 : Loans & Advances {in Lakhs)
As at 31st As at 315t As at 31st
Pacticiilare March, 2023 | March, 2022 | March, 2021
Loans to Employees = - 5.00
Loan to Oders 35.65 102.58 =
Advance to Stall - .98 -
Acvance to Vendars 6548 2045 29.78
Total 101.13 140,05 34.86
Note 12 : Other Current Assets [fin takhs)
3 As at 31st As at 31st As at 31st
Pirticulars March, 2023 | March, 2022 | March, 2021
[l = 1.04 0.90
Balances with G HAuthorities 15.05 190.90 245.37
Depasits for IT Appeal for AY 17-18 21.@ 15.05 15.05
0.42 L.57
237.98 237.98
Total 36,65 445.; 500,856
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G G Engineering Limited
Restated Notes forming part of C

Note 13 ; Share Capital

{Amount in Lakhs, Except

of Assets and Liabilities as at March 31, 2023, March 31, 2022 and March 31, 2021

no. of shares)

Particulars As at March 31, 2023 As at March 31, 2022 As at March 31, 2021
No. of Shares Amount No. of Shares Amount MNo. of Shares Amount
Authorised
Equity Shares of Rs. 1 each 50,00,00,000 5,000 1_[I,5LI,O{J,DUI} 1,050 10,50,00,000 1,050
Issued, Subscribed and Fully Paid u
|E1.1uit5|r Shares of Rs. 1 each 38,06,78,585 3,807 10,31,00,450 1,031 10,31,00,450 1,031
{ Total 38,06,78,585 3,807 10,31,00,450 1,031.00 10,31,00,450 1,031.00
) Reconciliation of number of Ordinary (Equity) Shares and amount outstanding :
Paiticulars As at March 31, 2023 As at March 31, 2022 As at March 31, 2021
_ No. of Shares Amount No. of Shares Amount No. of Shares Amount
Equity Share: .
Balance as at the beginning of the year 10,31,00,450 1,031 10,31,00,450 1,031 10,31,00,450 1,031
| Add: Tssued during the year for Cash 27,75,78,135 2,776 - - - -
Add; Issued during the year as Bonus - - - -
Balance as at the end of the year 38,06,78,585 3,806.79 10,31,00,450 1,031.00 10,31,00,450 1,031.00

RI Note

b) Rights, preferences and restrictions attached to shares
(1) During the year ended 31st March, 2023, the Company has split its share in the ratlo of 2:1, hence reducing the face value per share from Rs. 2 to Re. 1 per share,
(I} The Company has received proceeds of Right issue in year ended March 2023, wherein fully paid 27,75,78,135 equity shares of Rs. 1/~ each at a premium of Rs.
0.80/- per share, alloted on Rights basis to the eligible shareholders, in its Bank Account. The company is in the process of deploying these funds as per the objeds of
(iii} During the year ended March, 2022 the Company has split its share in the ratio of 5:1, hence reducing the face value per share from Rs. 10 to Rs, 2 per share.The
Company has one class of equity shares having a par value of Rs. 2 per share, Each sharsholder is eligible for one vote per share held. The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend, In the event of liquidation,
the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding,

iv} During the year ended March, 2022 and March 2021 Company has restated its shares at Rs. 1 each to make it comparable with year ended March 31st, 2023,
c) Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company

As at March 31, 2023 As at March 31, 2022 As at March 31, 2021

Name'of Shareholder Mo, of Shares | % of Holding] Mo. of Shares | % of Holding | No. of Shares | % of Holding
Vinod Beriwal 2 0.00% = 0.00%: 1,65,00,000 16.00%
Sangeeta Beriwal - 0.00% = 0.00% 1,60,83,330 15.60%,
Kamnal Beriwal - 0.00% - 0.00% 1,50,00,000 14.55%
Rashi Gupta = 0.00% - 0.00% 77,50,000 7.52%
TCG Funds Fund 1 - 0.00%] - 0.00%] 50,68,200 5.75%
Ramesh Sawalram Saraogi - 0.00% - 0.00% 1,50,00,000 14.55%
Hardik Shah = 0.00% o 0.00% < 00%
Manisha Shah 3 0.00%| £ 0.00% g 00%
Praveen Kurele 2,00,00,000 5.25% - 0.00% - .00%
|Stepping Stone Construction Pyt Ltd = 0.00% 83,681,526 8.13% = .00%
Wrindza Advanced Materials Lid 1,96,13,170 5.15%| - 0.00% = .00%:
i) During the year ended March, 2022 and March 2021, G has d its shares at Rs. 1 each to make it ¢ ble w@_@ ended March 31st, 2023,

d) Discl of Sk holding of P
Disclosure of shareholding of p as at ber 31, 2022, March 31, 2022, March 31, 2021 and March 31, 2020 is as follows:
As at March 31, 2023 As ot March 31, 2022 As at March 31, 2021
SR of Bremstas No. of Shares | % of Holding | No. of Shares | % of Holding | _No, of Shares | % of Holding

Vinod Beriwal 2,00,000 0.05% 17,33,330 1.68% 1,65,00,000 16.00%
Kamal Berival 73,33,330 1.93% 17,33,330 1.68% 1,50,00,000 11‘55%|
Sangeeta Beriwal - - * - 1,60,83,330 15.60%
Rashi Gupta - - - - 77,50,000 ?,52%[
Shashi Devi 1,660 0.00% 1,660 0.00% 1,660 0.00%
Ashok Beriwal - S - - 1,660 0.00%
Total 75,34,990 1.98% 34,68,320 3.36%| 5,53,36,650 53.67%
1) During the year ended March, 2022 and March 2021, Company has restated its shares at Rs. 1 each to make it comparable with year ended March 31st, 2023,
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G G Engineering Limited
Restated Notes forming part of Restated Consolidated Statement of Assets and Liabilities as at March 31, 2023, March 31, 2022 and March 31, 2021

Note 14 : Stat t of ch in other equity (in Lakhs)
Securities " Items of Other
Other Equity Premium Coneolidated Comprehensive Total Kan Esntialling
Surplus Interest
Reserve Income

Balance as at 1st April, 2022 257.00 23961 -1.32 535,29 237.18
Add/Less : Adjustment on account of SBCPL* 49.75 49,75 237.18
Profit/{Loss) for the year 861.31 0.62 861.93

Shares issued during the year = T
Bonus issued during the year =

Money received against warrants during the year 2,118.87 2,118.87

Discounting for Financial Asset -24.96 -24.96

Shares |ssued against warrants during the year -

Balance as at 31st, 2022 2,415.87 1,125.70 -(.70 3,540.87 0.00

The Company has received proceeds of Right issue in year ended March 2023, wherein fully paid 27,75,78,135 equity shares of Rs. 1/- each
at a premium of Rs. 0.80/- per share, alloted on Rights basis to the eligible shareholders, in its Bank Account. The company is in the
|process of deploying these funds as per the objects of the Right Issue.

* The Company has sold out 51,38% stake in its Subsidary company " M/s Shashi Beriwal & Co. Pvt Ltd." on October 14th' 2022.
Accordingly, M/s Shashi Beriwal & Co. Pvt Ltd, ceases to exist Subsidary for the year ended March'2023, Year ended March'2022 and
[March'2021 includes figures of M/s Shashi Beriwal & Co. Pvt. Ltd. in aforesaid Calculation of Other Equity as during specified period, there
was holding Subsidary relations persists. Whereas year ended March'2023 does not include figures M/s Shashi Beriwal & Co Pvt. Ltd.,due

to sale of stake, hence not comparable with corresponding period.

Balance as at 1st April, 2021 156.00 230.61 -3.01 383,61 206.02
Profit/(Loss) for the year 9.00 1.69 10.68 31.16
Shares issued during the year =

Bonus issued during the year -

[Money received against warrants during the year 141.00 141.00

Shares issued against warrants during the year -
I' I as at 31st March, 2022 297.00 239.61 -1.32 535.29 237.18
|Balance as at 1st April, 2020 156.00 264.57 -5.52 415.05 254.08
Profit/(Loss) for the year -33.96 2.52 -31.45 -48.06
Shares Issued during the year - -

Bonus issued during the year x

Warrants Issued during the year -

Shares issued against warrants during the year il =

Balance as at 31st March, 2021 156.00 230.61 -3.01 383.61 206.02 |
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G G Engineering Limited

Restated Notes forming part of R ted C lidated St of Assets and Liabilities as at March 31, 2023, March 31, 2022 and March 31, 2021
Note 15 : Borrowings In Lakhs
Particiilais As at March 31, 2023 As at March 31, 2022 As at March 31, 2021
MNan-current Current MNon-current Current Non-current Current
Bonds
[Term Loans:
{secured 312,49 60.76 73822
Unsecured 121.70 50.62 575.70 249.75
| Total 121.70 50.62 5 B88.18 69.76 987.97
In Lakhs
_ - Amount in Rupees
Particulars Security As at March 31, 2023 As at March 31, 2022 As at March 31, 2021
Non-current | Current MNon-current | Current Nun-culmntl Current |
Term Loans: Secured
Secured against personal
guarantee of Directors and
hypothecation of imported
[Rupee Term loans from Banks Plant and Machinery, at the
rate of Interast:
PLR+3.25%p.a, - : . 59.34 23.00
Securad against Car,
Rupees Loan for Motor Car repayable within 5 years as per|
repayment schedule at the rate
of interest of 8.49%, - - 047 0.47 111
Secured against Truek,
Rupees Loan for Truck repayable within 5 years as per 1
repayment schedule at the rate
of interest of 10.5%. = i 9.96 9.96 3.89
Secured against personal
it guarantee of Directors and
(Cash Credit Facilty Residential Flat of Directors at
the rate of interest of 13.5%
to 15% p.a. “ = = = 348.04
(Secured against Book debts
and Stock in Trade at the rate
(Cash CrediL Facllity of Interest of 13.5% to 15%
pa.) = P & - 362,17
South Indian Bank A/c
- - 258.81 - «
South Indian Bank Afc
- . 43.25 - -
Total - = = 312.49 69.76 738.22
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G G Engineering Limited

Restated Notes forming part of Restated Consolidated Statement of Assets and Liabilities as at March 31, 2023, March 31, 2022 and March 31, 2021

Note 16 : Deferred Tax Liabilities (Net)

In Lakhs

Particulars

As at March 31,

As at March 31,

As at March 31,

2023 2022 2021
| Deferred tax liabilities -
Depreciation
!O{her timing difference — =
Deferred tax assets T
Depredation -0.83 -15.20 £
|Other tming difference 7,44 _ -
Total -8.27 -12.28 18.36
Mote 17 : Trade Payabl In Lakhs
Particulars As at March 31, As at March 31, As at March 31,
articula 2023 2022 2021
Due to Micro, Small and Medium Enterprises 0.08]
Due to Related Parties : -
Due to Others 3,993.26 107.26 778.41
| Total 3,993.34 107.26 778.41
The disclosures pursuant to the said Micro, Small and Medium Enterprises Development Act, 2006
('MSMED Act’) are as follows:
[Frincipal Amount remaining unpaid to ary supplier as ak
the end of the year _

[Amount of interest due remaining unpaid to ary supplier
2s at the end of the year

Amaunt of interest paid under MSMED Act, 2006 along
with the amounts of the payment made to the suppiier
fbeyond the appointed day during the year

Amount of interest due and payable for the perod of
delay in making payment (where the principal has been
paid but interest under the MSMED Adt, 2006 not paid)

Amount of Interest acorued and remaining unpaid at the
end of the year

nt of further interest remaining due and payable
even in the succeding year

| Total =
Trade Paybles ageing Schedule for the F.Y 2022-23
In Lakhs
Outstanding for foll periods from due date of
Particulars
Less than 1year 1-2 years 2-3 years More than 3 years |Total
i) MSME 0.08 = 0.08
i) Others 3.992.47 0.75 3,993.26
iii) Disputed Dues- MSME =
v} I‘J'Futed Dues- Others =
To 3,992.55 0.79 - - 3,993.34
Trade Paybles ageing Schedule for the F.¥ 2021-22
In Lakhs
ding for foll periods from due date of payment
Particulars
Less than 1year 1-2 years 2-3 years More than 3 years [Total
i) MSME - < % = 1
ii} Others 79.95 27.31 = - 107.26
iii) Disputed Dues- MSME = - . - -
iv) Disputed Dues- Others = = 2 - =
Total 79,95 27.31 - - 107.26
Trade Paybles ageing Schedule for the F.¥ 2020-21
Inlakhe
ding for falk af ds from due date of pay
Particulars
Less than 1year 1-2 years 2-3 years More than 3 years |Total
432,50 300.29 45,62 - 27841
432,50 300.29 45.62 - 778.41
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Note 18 : Short Term Provisions

In Lakhs

As at March 31, As at March 31, As at March 31,
Particulars 2023 2022 2021
Current Tax Pravigions 94.47 11.39
Total 094,47 11.39
Note 19 ; Other Current Liabilities In Lakhs
& As at March 31, As at March 31, As at March 31,
Particulars 2023 2022 2021
(a) Revenue received in advance;
Advance received from customers 166.08 138.83 153.70 |
(b) Other Payables 2 -
Statutory Due Payable B -14.69 37,64 9.33
Audit Fees Payable 0.60 0.70 5
Pravision for 2.25 1541 36.48 |
| Total 154.24 183.58 199,51
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G G Engineering Limited

Restated Notes forming part of R d C

31, 2022 and March 31, 2021
Note 20 : Revenue from Operations

of Assets and Liabilities as at March 31, 2023, March

In Lakhs
o As at 31st March, As at 31st March,
Particulars
As at 315t March, 2023 2022 2011
3. Manufactured Goods 416,74 1,600.03
b, Stack in Trade 9,867.64 1,514.39 405781
Dther Operating Revenues
Facilitation Charges B3.06 -
Dthers 324.21 74.86
Total 9,956.70 2,255.33 3,741.70
Mote 21 : Other Income In Lakhs
Faiiulnm Asat 31st March, | As at 315t March,
As at 31st March, 2023 2022 2011
Interest income on:
Bank Deposits = 10.08 071
Interest on Income Tax Relund 0.09 -
Rental Income - 6.00 [
Other Interest Income 343 020 010
Discount Received 2.24
Profir an sale of assets 1167
Profit on Sale of Investment 593.15 .
Sundry Credit Balance Written off - 1170 -
Miscelaneous Income 529,55 - 284
Total 1,126.13 41.98 964
MNote 22 : Cost of Materials Consumed In Lakhs
Particulars As at 31st March, As at 31st March,
As at 31st March, 2023 2022 2021
Raw Materials Consumed
Raw Materials at the beginning of the year® 239.79 311.41
Add: Purchases 325.87 1,23267
Less: Raw materials at the end of the year® 110.30 239.79
Tetal Cost of Raw Materials consurmed S 455,36 1,304.28
Tgtil Cost of rials C i = 455,36 1,304.28

* The Company has sold out 51.38% stake in its Subsidary company " M/s Shashi Beriwal & Co, Pyt Ltel.” on Detober 14th’'
2022, Accordingly, M/s Shashi Beriwal & Co. Pyt Ltd. ceases to exist Subsidary for the year ended March'2023. Hence, Raw
taterial at the end of the year ended March'2022 of Rs. 110,30 lakhs, belongs to M/s Shashi Beriwal & Co. Pvt. Ltd,, does
nat hecome part of Raw Materials at the beginning of year ended March'2023.

Note 23 ¢ Purchase of Stock in Trade

in-Process and Stock-in-Trade

s at 31t March, | As at 31st March, | As at 31st March,
Particulars 2023 2022 2021
Purchases §,717.41 L,SZM.EE 2,006,773
Direct Expenses 30.65 = -
Total Purchase of Stock in Trade 9,748.06 1,334.39 2,006.73
Note 24 : Changes in Inventories of Finished Goods,
Work-in-Process and Stock-In-Trade In Lakhs
Particulars As at 31st March, | Asat 31st March,
As at 31st March, 2023 2022 2021
Opening Inventories
|Finished Goods* 46.62 184.38 43.08
‘Work-in-Process 0.21 115
46.62 184.59 4427
Closing Inventories
Finished Goods* 72.05 184.38
'Work-in-Process - 0.21
7205 184.59
Total changes in Inventorles of Finished Goods, Work-
46.62 112.54 -140.32

* The Company has sold out 51.38% stake in its Subsidary company " M/s Shashi Beriwal & Co. Pvt Ltd." on October 14th'
2022, Accordingly, M/s Shashi Beriwal & Co. Pvt Ltd. ceases to exist Subsidary for the year ended March'2023. Hence,
Clasing Finished Goods inventaries of Rs. 25.43 lakhs at the end of the year ended March'2022, belongs ta M/s Shashi
Beriwal & Co. Pyt Ltd,, does net become part of Opening Finished Goods inventories at the beginning of year ended
March'2023.
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Note 25 : Employee Benetit Expenses

in Lakhs

As at 31st March,

As at 31s1 March,

Particutars As at 315t March, 2023 2022 2021
Salaries, Wages and Banus 15.40 2021 97.45
Contribution to Employee Provident Funds 0.19 1456
staff welfare expenses 0.08 0.63 1.73
Director Remuneration 9.40 13.00 24,92
Total 24.88 34.03 125.56
Note 26 : Finance Costs In Lakhs
particulars As at 31st March, | Asat 31st March,
As at 31st March, 2023 2022 2021
Bank interest 0.34 36.46 7175
Other Horrowing Cost 1.36 0.22 .79
Taotal 170 36.48 78.54
Note 27 ; Depreciation and Amortization Expenses In Lakhs
As at 31st March, As at 31st March,
Particulars
As at 315t Ma rchs 2023 2022 2021
Depreciation on Plant. Property and Eguipment 11.41 114.17 119,68
Tatal 11.41 114.17 119.68
Note 28 : Other Expenses In Lakhs
As at 31st March, As at 31st March,
Particulars
As at 31st March, ;:D_zg 2021
Labour Charges - 0.82 78.62
Auditars Remuneration . - -
-Statutory Audit Fees 220 D82 092
~Tax Audit Fees - 0.50 0,50
Advertisements ] 0.a3 177
Conveyance & Travelling 1.84 1.3% 5.07
DIRECTOR SEATING FEE - -
Insurance Charges 0.24 338
Loading and Unloading Charges 0.50 -
Rate and Taxes B.07 1.69 7.72
Power & Fuel 110 70.29 140.92
Legal & Professional Charges 3746 082 13.26
Rent Expense 9,14 43.94 45.59
Frelght Charges / Transport {Net of Income) e 209 .74
Repairs and Maintenance - .
-Plant and Machinery 0.02 - 0.49
-Others 033 3.16 1343
Office Expense 0.16 -
Telephone, internet & Computer Charges 0.54 0.24 1.78
Printing, Stationery & Courler Expenses 0.79 0.20 0.74
Misceallneous Expenses 66.19 7.92 9.86
Sundry Balances Written off 253 0.15
Bad Debts 1341 -
Purchase Consumable Material 319 =
Loss on Sale of Asset 823 =
Unrealized Loss on investment 240,56 - -
Software and Subscription Expenses 0.05 E 3.00
Total 374.06 168.13 335.95
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G G Engineering Limited

Restated Notes forming part of Restated Col

lidated Statement of A

March 31, 2021
Note 29: Profit & Loss from Discontinued Operations

ts and Liabilities as at March 31, 2023, March 31, 2022 anc

(In Lakhs)

As at 31st March,

As at 31st March,

As at 31st

i s 2023 2022 March, 2021
1 Revenue from Operations 188.13 -
11 Other Income - 4.06

111 Total Income (I+1I) - 792.18 -
IV  |Expenses

Cost of materials consumed 467.36 =

Purchases of Stock -in-Trade - -

Changes in Inventories of Finished Goods, Stock-in-trade and Work-in-progress - 114.67 -

Employee benefit expenses 59.81

Finance costs = 37.25

Depreciation and amortization expenses -

Other Expenses ” 116.80

Total Expenses (IV) - 795.89 -
v Profit/(Loss) before exceptional items and tax (I-IV) - -3.70 -
VI  |Exceptional Items
VII |Profit/(Loss) before tax (V-VI) - -3.70 -
VIII |Tax Expense:

(1) Current Tax

(2) Deferred Tax

(Short)/Excess Provison of Tax
IX |Profit/(Loss) for the period from Discontinuing operations ( = -3.70 -

During the Quarter 4 of Financial Year 2021-22, the company have discontinued its operations at the Gujrat Factory which pertained to
Genset Manufacturing.

Deth

o @

-

120



G G Engineering Limited
Restated Notes fi ing part of i C lidated of Assets and Liabilities as at March 31,
2023, March 31, 2022 and March 31, 2021

Note 30: Related Parly Transaction

Relationshi Name of KMP
Whaletime Director Kamal Berlwal
Wholetime Director { from 31st March, 2022) Deepak Kumar Gupta
\Wholetime Cirector ( from 31st March, 2022) Atul
1 ndent Director { from 12th March, 2022} Nitin Bansal
1 ndent Director { from 12th March, 2022) Poonam Chingra |
1 dent Director { from 31st March, 2022) Om Prakash Aggarwal
Director (resigned on 31st March, 2022) |Rash| Beriwal
Chief Financial Officer (resigned on 23rd Sept, 2022) Uttam Kumar
Chisf Financial Officer (from 15th October, 2022) IPrakash Kukreja
Company Secretary (Appointed on 27th April 2022 & Resigned |Sapna Tehanguriya
Jon 7th Sept, 2022)
Company Secretary {from 7th September, 2022) Meghna Kashtwal
Company Secretary (Appointed on 13th Feb 2020 & Resigned |Apurva Singh
on 27th AEI'iI 2022)
Relationshi; Name of The Company
Associate Company /s G.1. Engineering
Solutions Ltd
Transactions As at March, 2023 As at March, As at March,
2022 2021
Directors Renumeration
Vinod Beriwal 12.00 12.92
Kamal Beriwal = 12.00
Atul Sharma 6.00 - -
Witin Bansal 1.60
Poonam Chingra 1.00
Om Prakash Agganval 0.80
Loan from Director- Deepak Kumar Gupta = 7
Amount Outstanding at the beqinning of the year - - -
Amount received during the year 50.70 = =
Amount repaid during the year - - -
Amount Outstanding at the end of the year 50.70 = =
Loan from Director- Vinod Beriwal - S
Amount Cutstanding at the beginning of the year 109.24 - -
Amount received during the year 4.50 113.95 -
Amount repaid during the year 3.84 4.71 ~
Amount Outstanding at the end of the year 109.90 109.24
Loan from Director- Sangeeta Beriwal
Amount Cutstanding at the beginning of the year 23.36 -
Amount receved during the year = 23.50 ~
Amount repaid during the year 11.56 0.14 -
Amount Outstanding at the end of the year 23.36 23.36 -
94.00 27.00
= 141.25
41,60 33.00
| Gupta 82.25
|shash| Cevl Berlwal 2 -
Unsecured Loan Payable as at year end
Kamal Beriwal 162.50 68.50
Rashi Gupta 53.00 141.25
Shashi Devi Berlwal 75 33
Salary to Chief Financial Officer 4.20 0.05 0.05
Salary to Company Secretary 5.51 0.42

b e el

¥ 4
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G G Engineering Limited

Restated Notes forming part of Restated Consolidated Statement of Assets and Liabilities as at March 31, 2023, March 31,

2022 and March 31, 2021

Note 31: Earnings per Shares

As at March 31,

As at March 31,

As at March 31,

2022 2022 2021

Basic EPS

Profit for the year 861.31 43.85 -82.02
Weighted number of shares outstanding 25,29,16,594 10,31,00,450 10,31,00,450
Basic and Diluted EPS (Rs.) 0.34 0.04 -0.08
Diluted EPS

Profit for the year 861.31 43.85 -82.02
Weighted number of shares outstanding 25,29,16,594 10,31,00,450 10,31,00,450
Basic and Diluted EPS (Rs.) 0.34 0.04 -0.08

During the year ended March, 2022, March 2021 and March, 2020, Company has restated its no. of shares at Rs. 1 each to

make it comparable with year ended December 31st, 2022,

Note 32: Contingent Liability As at March 31, As at March 31, As at March 31,
2023 2022 2021
|income Tax Appeals - CIT - 75,22,748 75,22,748

The company has received an demand order of £ 75,22,748 u/s 156 of the Incoma Tax Act 1961 for AY 17-18.
The company had filed for appeal against this demand order to CIT(A] which has come to the favour of the company and
hence the contingent liability has been removed for current financial year ended.

Note 23.Employee Benefits :

Post-employment benefits plans
(a) Defined Contribution Plans —

In respect of the defined contribution plans, an amount of * Nil (Previous Year: " Nil) has been provided in the Profit & Loss

account for the year towards employer share of PF contribution.

(b) Defined Benefit Plans —

The Liability in respect of gratuity is determined for current year as per management estimate . Nil (previous year ". Nil as per
management estimate) carried out as at Balance Sheet date. Amount recognized in profit and loss account *, Nil (previous year

* Nil).

Note 34: Balances of Trade Receivables and Trade Payables as at the balance sheet are subject to confirmation and

Note 35: Previous year figures have been re-grouped and reclassified wherever necessary to conform to this year's
classification. Trade Receivables, advances and Trade Payabales are subject to confirmations.

Duuthed

/
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G G Engineering Limited
R i Notes forming part of R i C lidated of Assets and Liabilities as at March 31,
2023, March 31, 2022 and March 31, 2021

Note 36: Additional Regulatory Information
During the Period ar previous years

iy Company doesn't have any immovable property
¥ p

[11) Company doesn't have imvestment property to value the property as (s based a0 the valuation by a regsteren valuer as
defined under rute 2 of Companies (Registered Valuers and Valuation) Rules, 2017,
[} Company doesn't have Propery Plant and Eguipment to revalue the same {including Right-of Use Assets),based on the

valuation by a registered valuer as defined under rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017,

{iv} Company doesnt have intangible assel to revalue the same , based on the valuation by a registered valuer as defined
under rule 2 of Companies (Registered Yaluers and Valuation) Rules, 2017.

{v) Company net provided any loans to Promoters, Directors, Key Managerial Persons or related parties. The boans provided
to other body corporates are repayble on demand,

{vi} Company doesn't have any Capital-Work-in Progress,

(wiiy Company dopsn't have any intangible assets under developments,

{wiii) No benami property held by company, No proceedings has been initiated or pending against the company for halding

any benami property under the Benami Transactions (Prohibltion) Act, 1988 (45 of 1988) and rules made thereunder.

(ix) Company has no borrowings from banks or financial institutions on the basis of security of current assets.

(%) Company not declared as wilful defaulter by any bank or finandal Institution or other lender,

(xl) Company has not done any transactions with companies struck off under section 248 of the Companies Act, 2013 or
section 560 of Companies Act, 1956,

(xli) Company has not any charges or satisfaction yef to be registered with ROC beyond the statutory period.

{xlil) Section 135 of Companies Act, 2013 relating to CSR Policy Is not applicable on the Company.

(xiv) Compliance with number of layers of companlies s not applicable,

() Appropriate regroupings have been made In the Rest@ted Financial Information, wherever required, by reclassification of
the corresponding terms of income, expense, assets, liabiliies and cash flows, in order to bring them in line with the
accounting policles and classification as per latest financial statements of the Campany for the nine months year ended 31st
March 2023,

{3} Ratios
In Lakhs
Year ended March Year ended Year ended March|
Particulars 31, 2023 March 31, 2022 31, 2021
Turnover 9,957 2,255 3,742
Total Income 11,083 2,297 3,751
Current Assets (A) 8,851 2,172 1,589
Current Liabilities (B) 4,293 1,190 1,966
Net Current Assets (A) — (B) 4,559 982 <377
Current Ratio (A/B) 2.06 1.82 0.81
Debt 172 88 1,058
Equity / Capital employed 7,348 1,804 1,621
Debt-Equity Ratio 0.0z 0.49 0.65
Operating Profit/(Loss) 95 42 79
Net Profit/(Loss} 8361 44 -B2
Operating Profit Margin (%) B.65% 1.94% -2.19%
Basic earnings per share 0.34 0.04 -0.08
Net worth 7,348 1,804 1,621
Return on Net worth (%) 11.72%| 2.43% -5,00%
Net Asset Value per share 1.93 3.50 15.72
|EBITDA 958 193 Ui
Notes for above ratios

2} Operating profit Margin improved due to increase in net profit and decrease in expenses while compare to previous year

(nvil) The additional Information pursuant to Schedule T to the Companles Adt, 2013 are either nil or not applicable.

g part of Financial Statement 1 - 36

NOTES TO ACCOUNTS: fori
Mpernurllepun
For A. K. Bhargav.#
Chartered Accountapts

For & on behalf of the Board of Directors of
G G Engineering Limited

M D et

Atul Sharma Deepak Kumar Gupta
Managing Director Whole Time Director
Membership No. 548396 DIN No: 08290588 No: DDD57003
uoiv:g 254 £346 B GXHPEUST \—/}‘i"f
: t(}m am 4L
Date : 05/07 /2023 ndeep Somani rakash Kukreja
Place : Delhi Company Secretary Chief Financial Officer
DJEPS6529G ASTPK1748E
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Annexure-VA

G G Engineering Limited

CIN : L28900MH2006PLC159174

Restated Consolidated Statement of Assets and Liabilities as at March 31, 2023, March 31, 2022 and March 31,

2021
(Amount in Lakhs)

. As at 31st March, As at 31st March,
Particulars As at 31st March, 2023 2022 2021
1. ASSETS
1) Non-Current Assets
(a) Property, Plant and Equipment 40.74 60.59 1,258.80
(b) Financial Assets
(i) Investments 2,779.52 532.75 532,75
(ii) Loans & Advances 20.00 20.33 18.87
(ii) Other Financial Assats 62.19 9.68 14,61
(d) Deferred Tax Assets (Net) 8.27
(e) Other Non-current Assets 39.16
Total Non-Current Assets 2,910.73 623.35 1,864.20
2) Current Assets
(a) Inventories - 46.62 218.49
(b) Financial Assets
(i) Trade Receivables §,538.38 898.53 550.47
(ii) Cash and Cash Equivalents 175.14 9.63 15.39
(iii) Loans & Advances 101.13 264.30 31.86
(c) Other Current Assets 36.65 34.00 232
Total Current Assets 8,851.30 1,253.08 818.54
TOTAL ASSETS 11,762.02 1,876.42 2,682.73
IL. EQUITY AND LIABILITIES
1) Equity
(a) Share Capital 3,806.79 1,031.00 1,031.00
(b) Other Equity 3,540.87 585.04 466.28
c) Money received against share warrant . 0.13 0.13
Total Equity 7,347.66 1,616.16 1,497.41
LIABILITIES
2) Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 121.70 = 69.76
(c) Deferred Tax Liabilities (Net) - 2,92 31.13
Total Non-current Liabilities 121.70 2,92 100,89
3) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 50.62 143.02 376.05
(ii) Trade Payables
i) Total outstanding dues of micro enterprises
and small enterprises 0.08
ii) Total outstanding dues of creditors other
than micro enterprises and small enterprises 3,993.26 10.24 572,94
(b) Other current liabilities 248,71 104.06 135.45
Total Current Liabilities 4,292.67 257.33 1,084.44
TOTAL EQUITY AND LIABILITIES 11,762.02 1,876.42 2,682.73

The Company has sold out 51.38% stake in its Subsidary company " M/s Shashi Beriwal & Co. Pvt Ltd." on
October 14th' 2022, Accordingly, M/s Shashi Beriwal & Co. Pvt Ltd. ceases to exist Subsidary in the year ended
March'2023. Hence, year ended March '2023 does not includes figures of M/s Shashi Beriwal & Co.Pvt. Ltd.
However, Companylas—restated the figures for year ended March'2022 and March'2021 to make it comparable
with year endegd P

Shashi Beriwa "

por ot
@8‘” Fad ( \/\,I”/ lﬂf‘l ) WDek
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Annexure-VB
G G Engineering Limited
CIN : L28900MH2006PLC159174

Restated Ct lidated Stat 1t of Profit and Loss for Year Ended March 31, 2023, March 31, 2022 and March 31, 2021
{Amount in Lakhs, Except no. of shares)

Particiilaes As at 31st March, | As at 31st March,| As at 31st March,
2023 2022 2021

L Revenue
Revenue from Operations 9,956.70 1,514.39 2,775,689
Other Income 1,126.13 33.54 = 2.54
Total Income 11,082.83 1,547.93 | 2,778.23
I1. Expenses
Cost of materials consumed - - 584.60
Purchases of Stock -in-Trade 9,748.06 1,396.51 2,006.73
Changes In inventories of Finished Goods, Stock-in-trade and Work-in-
progress 46.62 109.75 -125.24
Employee benefit expenses 24.88 13.80 92.98
Finance costs 1.70 - 43.77
Depreciation and amortization expenses 11.41 24.04 28.93
Other Expenses 374.06 34.64 125.61
Total Expenses 10,206.73 _1,578.74 2,757.39
III Profit / (Loss) before exceptional Items 876.09 -30.81 20.84
Less : Exceptional Items = =
Share in profit /(Loss) of Associate 68.48
IV. Profit/(Loss) Before Tax 944.57 -30.81 20.84
V. Tax Expense:
(1) Current Tax 94.47 2.34
(2) Deferred Tax -11.20 -28.20 1.68
(Short)/Excess Provison of Tax - -17.62
VI. Profit / (Loss) from continued operations after tax B61.31 -20.23 16.82
VIL.Profit / (Loss) from discontinued operations = =3.70 #
VIII. Tax Expense of discontinued operations = = %
IX. Profit/(Loss) from Discontinued Operations after Tax = -3.70 -
X. Profit/(Loss) for the period 861.31 -23.93 16.82
Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss -
(ii) Income tax relating to items that will not be reclassified to
profit or loss - - -
B (i) Items that will be reclassified to profit or loss 0.62 1.69 2.52
(ii) Income tax relating to items that will be reclassified to profit
or loss -0.16 -0.44 -0.65
XI. Total Comprehensive income for the year, net of tax B61.77 -22.68 18.68
XII. EARNINGS PER EQUITY SHARE
(1) Basic 0.34 -0.02 0.02
(2) Diluted 0.34 -0.02 0.02
MNumber of shares used in computing eamings per share 25,29,16,594 10,31,00,450 10,31,00,450

The Company has sold out 51.38% stake in its Subsidary company " M/s Shashi Beriwal & Co. Pvt Ltd." on October 14th' 2022,
Accordingly, M/s Shashi Beriwal & Co. Pvt Ltd. ceases to exist Subsidary in the year ended March'2023. Hence, year ended March
2023 does not includes figures of M/s Shashi Beriwal & Co.Pvt. Ltd. However, Company has restated the figures for year ended
March'2022 and March'2021 to make it comparable with year ended March 31st, 2023. The aforesaid disclosed data does not

include figures/information of M/s Shashi Beriwal & Co. Pvt. Ltd.
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A K BHARGAV & CO.

CHARTERED ACCOUNTANTS

Auditors' Report on the restated summary statements of assets and liabilities as at March 31, 2023,
March 31, 2022 and March 31, 2021, summary statement of profits and losses (including other
comprehensive income), summary statement of cash flows and changes in equity for the period ended
March 31, 2023 and each of the years ended March 31, 2022 and March 31, 2021 of GG Engineering

Limited (collectively, the "Restated Summary Statements")

To
The Board of Directors
GG Engineering Limited.

Dear Sirs:

1

We have examined the attached Restated Summary Statements of GG Engineering Limited (the*
Company”) annexed to this report and prepared by the Company for the purpose of inclusion in the Letter
of Offer in connection with its Right [ssue. The Restated Summary Statements, which have been approved
by the Board of Directors of the Company, have been prepared in accordance with the requirements of:

a) Sub-section (1) of Section 26 of Part [ of Chapter IIl of the Companies Act 2013 (the "Act"):

b) Relevant provisions of The Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018, as amended ("ICDR Regulations"); and

¢) The Guidance Note on Reports in Company Prospectuses (as amended) issued by the Institute of
Chartered Accountants of India (“ICAI™), (the “Guidance Note™)

Management's Responsibility for the Restated Summary Statements

2.

The preparation of the Restated Summary Statements, which are to be included in the Offer documents
is the responsibility of the Management of the Company. The Management's responsibility includes
designing, implementing and maintaining adequate internal control relevant to the preparation and
presentation of the Restated Summary Statements. The Management is also responsible for identifying
and ensuring that the Company complies with the ICDR Regulations.

Auditors' Responsibilities

3

. We have examined such Restated Summary Statements taking into consideration:

a. The terms of reference and terms of our engagement agreed with you vide our engagement letter
dated September 30, 2022, requesting us to carry out the assignment, in connection with the proposed
Right Issue of the Company;

b.  The Guidance Note; The Guidance Note also requires that we comply with thegfl

\'\-.-
of the Code of Ethics issued by the ICAL \ , )

- i
H. No. 103A, New Lahore Shastri Nagar, Street No, 4, (Behind Jain Mandir), New Delh>hE80F T 5/
Email [d - caarunbhargav17 @gmail.com e e
Akbhargav.co@gmail.com
M- 8860300686
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¢. Concepts of test checks and materiality to obtain reasonable assurance based on the verification of
evidence supporting the Restated Unconsolidated Summary Statements; and
d. The requirements of Section 26 of the Act and the ICDR Regulations;

Our work was performed solely to assist you in meeting your responsibilities in relation to your Compliance
with the Act, the ICDR Regulations and the Guidance Note in connection with the proposed Right Issue.

Restated Summary Statements as per audited Financial Statements
4. These Restated Summary Statements have been compiled by the management of the Company from:

a. Audited financial statements of the Company as at and for the year ended March 31, 2023, March 31,
2022 and March 31, 2021, which were prepared in accordance with Ind AS as prescribed under section
133 of the Act, read with relevant rules thereunder and other accounting principles generally accepted
in India, which have been approved by the Board of Directors at their meeting held on April 19,2023,
May 28, 2022 and June 29, 2021 respectively; and

3. For the purpose of our examination, we have relied on:

- Auditors’ reports issued by us dated 19 April 2023 on the financial statements of the company for the
year ended March 31, 2023 as referred in Paragraph 4(a) above and

- Auditor’s Report dated May 28, 2022 and June 29, 2021 issued by the previous auditor, on the

financial statements of the Company as at and for the years ended March 31,2022 and 2021 as referred
in Paragraph 4(a) above;

6. Based on the above and according to the information and explanations given to us, we report that the
Restated Summary Statements of the Company, as attached to this report read with basis of preparation
and respective significant accounting policies have been prepared in accordance with the Act, ICDR
Regulations, Guidance Note, and these Restated Summary Statements:

i have been made after incorporating adjustments and regroupings for the material amounts in the
respective financial year to which they relate;

ii. does not have any qualifications in the auditors' reports on the audited financial statements of the
company as at March 31, 2022 and March 31, 2021 which require any adjustments to the Restated
Consolidated Financial Information.

7. In accordance with the requirement of Section 26 of the Companies Act, 2013 read with
Companies (Prospectus and Allotment of Securities) Rules 2014, the SEBI Regulations, the Guidance

Note, as amended from time to time and in terms of our engagement agreed with you, we further report
that:

i) The Restated Statement of Assets and Liabilities as at March 31, 2023, 2022 and 2021 examined
by us, as set out under Annexure to this report, read with the *Basis of Preparation and Significant
Accounting Policies of the Restated Financial Statements’ are after making such adjustments and
regrouping/re-classification as in our opinion were appropriate and are more fully described in the
statement of Material Adjustments to the Financial Statements. As a result of these adjustments,

H. No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir), New Del

Email Id - caarunbhargavl 7 @gmail.com
Akbhargav.co@gmail.com
M- 88603200686
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9.

the amounts reporting in the above-mentioned statements are not necessarily the same as those
appearing in the audited financial statements of the Company for the relevant financial years.

ii) The Restated Statement of Profit and Loss of the Company for the year ended March 31, 2023,
2022 and 2021 examined by us, as set out under Annexure to this report, read with the ‘Basis of
Preparation and Significant Accounting Policies of the Restated Financial Statements are after
making such adjustments and regrouping/re-classification as in our opinion we re-appropriate and
are more fully described in the statement of Material Adjustments to the Financial Statements. As
a result of these adjustments, the amounts reporting in the above-mentioned statements are not
necessarily the same as those appearing in the audited financial statements of the Company for the
relevant financial years,

iif)  The Restated Statement of Cash flows of the Company for the year ended March 31, 2023, 2022
and 2021 examined by us, as set out under Annexure Lo this report, read with the ‘Basis of
Preparation and Significant Accounting Policies of the Restated Financial Statements are after
making such adjustments and regrouping/re-classification as in our opinion were appropriate and
are more fully described in the statement of Material Adjustments to the Financial Statements. As
a result of these adjustments, the amounts reporting in the above-mentioned statements are not

necessarily the same as those appearing in the audited financial statements of the Company for the
relevant financial years.

. We have not audited any financial statements of the Company for period ending March 31, 2022 and

March 31, 2021. Accordingly, we express no opinion on the financial position, results of operations, cash

flows and statement of changes in equity of the Company for period ending March 31, 2022 and March
2021.

The Restated Summary Statements do not reflect the effects of events that occurred subsequent to the
audited financial statements mentioned in paragraph 4 above.

. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit

reports issued by the Previous Auditors, nor should this report be construed as a new opinion on any of
the financial statements referred to herein,

. We have no responsibility to update our report for events and circumstances occurring after the date of

the report,

- In our opinion, the above Restated Financial Information contained in Annexure to this report read along

with the Basis of Preparation and Significant Accounting policies after making adjustments and
regrouping/re-classification as considered appropriate and have been prepared in accordance with the
provisions of Section 26 of the Companies Act, 2013 read with the Companies (Prospectus and Allotment
of Securities) Rules 2014, to the extent applicable, the SEBI Regulations, the Guidance Note issued in
this regard by the ICAI as amended from time to time, and in terms of our engagement agreed with you.

H.No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir), New Delhi-110031
Email Id - : Bi i

M- 8860300686
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13. Our report is intended solely for use of the Board of Directors for inclusion in the Offer documents to be
filed with recognized Stock Exchange in connection with the proposed Right Issue, Our report should not
be used, referred to, or distributed for any other purpose except with our prior consent in writing,
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any

other person to whom this report is shown or into whose hands it may come without our prior consent in
writing,

For A K BHARGAV & (

ARY
& 8
CA ARUN KUMARRIFARG
(Proprietor)
M. No: 548396
UDIN; 23548396 B&XxHPE2T70¢

Place: New Delhi
Date:; 05.07.2023

H.No. 103A, New Lahore Shastri Nagar, Street No. 4, (Behind Jain Mandir), New Delhi-110031
Email Id - caarunbhargav17@gmail.com
Albhargav.co@gmail.com

C
M- 8860300686
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Annexure-1
G G Engineering Limited
CIN : L28900MH2006PLC159174

Restated Standalone Statement of Assets and Liabilities as at March 31, 2023, March 31, 2022, March 31, 2021

(Amount in Lakhs)

Paitiiilais NI:: As at ‘;Jc.lsz;l\ﬂarch, As at i:}sztzﬂarch, As at 31st March, 2021
I, ASSETS
1) Non-Current Assets
(&) Property, Plant and Equipment 3 40.74 60.59 1,258.80
(b) Financial Assets
(i) Investments 4 2,711.04 532.75 532.75
(i) Loans & Advances 5 20.00 20.33 18.87
(i1) Other Financial Assets 6 62.19 9.68 14.61
() Other Non-current Assats
(i) Deferred Tax Assets [Net) 7 8.27 - =
Total Non-Current Assets 2,842.25 623.35 1,825.04
2) Current Assets
(a) Inventories 8 - 46.62 218.49
(b) Financial Assets
(i) Trade Receivables 9 8,538.38 898.53 550.47
(iiy Cash and Cash Equivalents 10 175.14 963 15.39
(iii) Loans & Advances 11 101.13 264.30 31.86
(c) Other Current Assels 12 36.65 34.00 41.48
Total Current Assets 8,851.30 1,253.08 857.70
TOTAL ASSETS 11,693.54 1,876.42 2,682.73
II. EQUITY AND LIABILITIES
1) Equity
(a) Share Capital 13 3,806.79 1,031.00 1,031.00
(b} Other Equity 14 347240 585.04 466,28
c) Money received against share warrant ) 013 0.13
Total Equity 7,279.19 1,616.17 1,497.41
LIABILITIES
2) Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 15 121.70 - 69.76
(c) Deferred Tax Liabilities (Net) 7 2.492 3113
Total Non-current Liabilities 121.70 2,92 100.89
3) Current Liabilities
(a) Financlal Liabilities
(i) Borrowings 15 50.62 143.02 376.05
(i) Trade Payables 16
i) Total outstanding dues of micro enterprises
and small enterprises 0.08
ii) Total outstanding dues of creditors other
than micro enterprises and small enterprises 3,993.26 10.24 57294
(b} Other current liabilities 17 248.70 104.06 135.45
Total Current Liabilities 4,292.66 257.33 1,084.44
TOTAL EQUITY AND LIABILITIES 11,693.54 1,876.42 2,682.73

As per our Report of eve
For A. K. Bhargav &

FRN : 034063N

(Proprietor)
Membership No. 548396
UDIN: 2354 £39£ BGX HPF210€

Date : 05/07/2023
Place : Delhi

NOTES TO ACCOUNTS: formingpart of Financial Statement 1-34

)

Atul Sharma
Managing Director
DIN No: 08290588

ﬁ_
é&qm’qﬂ\

Sandeep Somani
Company Secretary
DIEPS6529G

For & on behalf of the Board of Directors of
G G Engineering Limited

el

Deepak Kumar Gupta
Whaole Time Director
DIN No: 00057003

>
. \EAKH kreja

Chief Financial Officer
ASTPK1748E
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Annexure-I1
G G Engineering Limited
CIN : L28900MH2006PLC159174
Restated Standalone Statement of Profit and Loss for the period ended March 31, 2023, March 31, 2022 and March 31, 2021
(Amount in Lakhs, Except no, of shares)

Particulars PLD:E A ;;s;!“axh’ Asat .’;:];tZMarch, As at 31st March, 2021

1. Revenue

Revenue from Operations 18 9,956.70 1,514.39 2,775.69
Other Income 19 1,126.13 33.54 2.54
Total Income 11,082.83 1,547.93 2,778.23 |
I1. Expenses

Cost of materials consumed 20 - - 584.60
Purchases of Stock -in-Trade 21 9,748.07 1,396.51 2,006.73
Changes in inventories of Finished Goods, Stock-in-trade and Work-in- 22

progress 46,62 109.75 (125.24)
Employee benefit expenses 23 24.88 13.80 92.98
Finance costs 24 1.70 - 43.77
Depreciation and amortization expenses 25 11.41 24.04 2893
Cther Expenses 26 374.06 34.64 125.61
Total Expenses 10,206.74 1,578.74 2,757.39
III Profit / (Loss) before exceptional Items 876.09 (30.81) 20.84
Less @ Exceptional Items - -
1V. Profit/(Loss) Before Tax 876.09 (30.81)] 20.84
V. Tax Expense: ]

(1) Current Tax 94.47 2.34
(2) Deferred Tax -11.20 (28.20) 1.68
(Short)/Excess Provison of Tax - (17.62)

VI, Profit / (Loss) from continued operations after tax 792,82 (20.23) 16.82
VILProfit / (Loss) from discontinued operations 27 ] (3.70) ks
VIIL. Tax Expense of discontinued operations 4 = -
IX. Profit/{Loss) from Discontinued Operations after Tax - (3.70) -
X. Profit/(Loss) for the period 792.82 (23.93) 16.82
Other Comprehensive Income

A (i) Items that will not be reclassified to profit or loss -

(ii} Income tax relating to items that will not be reclassified to

profit or loss - - -

B (i) Items that will be reclassified to profit or loss 0.62 1.69 2.52
(ii) Income tax relating to items that will be reclassified to profit

or loss 0.16 (0.44) (0.65)]
XI. Total Comprehensive income for the year, net of tax 793.28 (22.68) 18.68
XIL EARNINGS PER EQUITY SHARE %

(1) Basic 031 (0.02) 0.02
(2) Diluted 031 (0.02) 0.02
Number of shares used in computing earnings per share 25,29,16,594 10,31,00,450 10,31,00,450
NOTES TO ACCOUNTS: forming part of Financial Statement 1—34
|Puring the year ended March, 2022 and March 2021, Company has restated its shares at Rs. 1 each to make it comparable with period ended
March 31st, 2023, =

As per our Report of even :

For A. K. Bhargav & Co. i < For & on behalf of the Board of Directors of

Chartered Accountants ||~ G G Engineering Limited

FRN : 036063

- CDetprl-
(CA ARUN K R BHARGMI'} Atul Sharma Deepak Kumar Gupta
(Proprietor) Managing Director Whole Time Director
Membership No, 548396 DIN No: 08290588 DIN No: 00057003
upIN: 2354 £29¢BG xHPFL106 B S
O A
4
Date : 05/07/2023 Sandeep Somani Pra sh Kukreja
Place : Delhi Company Secretary Financial Officer
DIEPS6529G ASTPK1748E
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Annexure-IIT
G G Engineering Limited
CIN : L28900MH2006PLC159174

Restated Standalone Statement of Cash Flows for the period ended March 31, 2023, March 31, 2022 and March 31, 2021

{Amount in Lakhs)

As at 31st March, | As at 31st March, |  As at 31st March,
Particulars 2023 2022 2021
A, Cash Flow from Operating Activities:
Net profit before Tax 792.82 (34.51) 20.84
Adjustments to reconcile profit before tax to net cash flows:
|Depreciation and Amertisation 1141 24.09 28.93
Adjustment of IndAS (14.35)
Prior period expense (0.70)
Interest income (3.43) (10.17) {0.77)]
Profit/(Loss) on Sale of Assers - 345
Sundry Balances Written OFf . 8.49 0.15
Interest expense 1.70 37.25 43.77
Operating Profit before Working Capital Changes 787.45 28.54 92,92
Adjustments for movement in Working Capital:
(Increase )/ Decreasze in Current Assets
{Increase)/Decrease in Trade receivable {7,639.84) [348.06) (151.73)
(Increase )/ Decrease in Current Loans 163.17 (232.44) 78,89
{Increase)/Decrease in Other Financial Asset (52,51) 4,93 -
{Increase )/ Decrease in Other Current Assets {2.65) 1.28 {1.81)]
(Increase) / Decrease in Inventories 46.62 171.87 {2.74)
Increase/{Decrease) in Trade Payables and other current flabilities i
Increase ((Decrease) in Trade Pavables 3,983.10 (562.69) 141,14
Increase /(Decrease) in Deferred Tax Liabllities (2.92)! (28.20) -
Increase/ {Decrease) in Other Current Liabilities 144.64 (31.33) (33.54)
Cash Generated from Operations (2,572,95) (996.16) 123.12
Direct Taxes paid (net of refund) (8.27)] {17.40) 1.55
Net Cash from Operating Activities [A] (2,581.23) (1,013.56) 124.67
B. Cash Flow from Investing Activities:
Purchase of Property, Plant and Equipment (1.47) {B0.11)
Sale of Property, Plant and Equipment 1,198.22 -
Investments (2,178.29)] - -
Interest Income 3.43 10.08 0.77
Met Cash used in Investing Activities [B] {2,176.33) 1,208.30 (79.35)
C. Cash Flow from Financing Activities:
Proceeds/Repayment of Long term borrowings 121.70 (69.76) (15.97)
Interest Paid (1.70) (37.25) (43.77)
Increase in Loans & Advances 0.33 (1.46) -
Procends from Short term borrowings e - 0.56
Repayment of Short term borrowings (92.40) (233.02) A
Praceeds from Jssue of shares 4,999.56 - -
Charges for right issue (104.29) - -
Adjustment agst. Share Warrants (0.13) 141.00 =
Net Cash used in Financing Activities [C] 4,923.07 (200.49) (59.18)]
Net Increase/(Decrease) in Cash and Cash equivalents [A+B+C] 165.51 (5.76) (13.85)
Cash and Cash equivalents - Opening Balance 9.63 15.39 29,24
Net Change in Cash and Cash equivalents 175.14 9.63 15.39
Cash and Cash equivalents - Closing Balance 175.14 9.63 15.39
Components of Cash and Cash Equivalents
[Bank balance in current account 162,10 D.92 2,76
Cash on hand 13.04 B.70 12.63
Total 175.14 9.63 15.39

The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard (IND AS) -7 -

"Cash Flow Statements"
As per our Report of even date attached
For A, K. Bhargav & Co. . ——_
Chartered Acmuntazy'/' G
FRN : 034063N

[\ [

\ F
(CA ARUN KUMAR il E
oo 5

(Proprietor) o
Membership No, 548306 ="

2354$3928GXHPFLT0E

Date : 05/07/2023
Place : Delhi

For & on behalf of the Board of Directors of

K

Atul Sharma
Managing Director
DIN No: 0B290588

g

Sandeep Somani
Company Secretary
DJEPS6529G

G

G Enginecring Limited

1

C
Deepak Kumar Gupta
Whole Time Director
DIN No: 00057003

Prakash Kukreja
Chief Financial Officer

ASTPK174BE |
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Annexure-TV
G G Engineering Limited
CIN : L280DOMH2006PLC159174

Restated Standalone Statement of Changes in Equity for the period ended March 31, 2023 and March 31, 2022, March 31, 2021
A Equity Share Capital

(Amount in Lakhs)
Balance as at April 1, 2022 TRanges in Equity Restated Balance ot the ThAnges i the equity
Share Capital due to beginning of the current share capital during the  |Balance as at March 31,
prior period errors reporting period current year 2023
1,031.00 - Z 2,775.78 3,B06.79
Enl.'mcu asat Aprif 1, 2021 anges in Equil THeslaled Balance al The Changes in the quﬁ
Shara Capital due to beginning of the current share capital during the  |Balance as at March 31,
prior period errars |reparting period current year 2022
1,031.00 = 1,031.00
[Balance as at April 1, 2020 1:“30005 T Equity Restated balance at the Changes in the equily
Share Capital due to heginning of the current share capital during the | Balance as ot March 31,
prior perlod errors period current year 2021
1,031.00 - - - 1,031.00
B. Other Equity
(Amounl in Lakhs
= Reserves and Surplus | ™oney i
As at Other Reserves (specify against share Total
i Capital Reserve Securities Premium Reserve nature) Retained Eamings warrants
As at April 1, 2022 297.00 288,04 013 585.17 |
Restated balance at the beginning -
lod =
79282 792,83 |
the 0.62 n.62
Premium Against Share Warrant 2,118.87 2,118.87
received during the year
ustment against share warrants (0.13)
-24.96 -24.96
2,415.87 1,056.52 ¥ 3472.39
Reserves and Surplus Money received
As at specify| inst share Total
Capital R Securiti Reserve Other Reserves ( "ikehhed Eamings .':mﬂtnh
T = 2 156.00 310.28 0.13 466,41
Restated balance al the beginning -
of the reportin lod j
Profit for the year [23.93 {23.93)]
Total Comprehersive Tncome for
the yrar 1.69 1.69
Premium Agairst Share Warrant 14100 141.00
received during the year ]
Issue of Shares -
IAE at March 31; 2022 297.00 288,04 0.13
As at April 1, 2020 156.00 290,95 0.13
Restated balance at the beginming
of the r period - -
16.82 - 1682
Total Comprehenslve Income for
2.52 - 252
156.00 310.28 0.13 46641

v et
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Annexure-V
G G Engineering Limited
CIN : L28900MH2006PLC159174

Statement of Restatement Adjustments to Standalone Financial Statements for the year ended
March 31, 2023 and years ended March 31, 2022 and March 31,2021.

PART A: Statement of Restatement Adjustments to Audited Financial Statements

Reconciliation between Audited Total Comprehensive Income and Restated Total Comprehensive

Income

(Amount in Lakhs’
Particulars March 31, 2023 March 31, 2022 | March 31, 2021
Audited total Comprehensive Income 793.28 -22.68 18.68
Restated Adjustments: = - B
Restated total comprehensive income 793.28 (22.68) 18.68

Reconciliation between Audited Shareholder's Funds and Restated Shareholder's Funds

Particulars

March 31, 2023

March 31, 2022

March 31, 2021

Audited Shareholder's Funds 7,279.19 1,616.17 1,497 .41
Restated Adjustments: - - -
Restated Equity 7,279.19 1,616.17 1,497.41

PART B: Regrouping

Appropriate regroupings have been made in the Restated Financial Information, wherever required, by
reclassification of the corresponding terms of income, expense, assets, liabilities and cash flows, in order to bring
them in line with the accounting policies and classification as per latest financial statements of the Company for

CDeQW“

the nine months period ended 31st March 2023

4
Pl

a
£t
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Annexure VI:STATEMENT OF CAPITALISATION

(All amounts in Indian Rupees in Lakhs, unless otherwise stated)

Pre Issue Post
Particulars 31.03.2023 Issue
Debt
Short Term Debt 50.62 [=]
Long Term Debt 121.70 [=]
Total Debt 172.32 [=]
Shareholders' Fund (Equity)
Share Capital 3,806.79 [=]
Reserves & Surplus 3,472.40 [=]
Total Shareholders' Fund (Equity) 7,279.19 [e]
Long Term Debt/Equity 0.02 [=]
Total Debt/Equity 0.02 [=]

Notes:

1. Short term Debts represent which are expected to be paid/payable within 12 months
2. Long term Debts represent debts other than Short term Debts as defined above
3.The figures disclosed above are based on restated statement of Assets and Liabilities of

the Company as at 31.03.2023.

96@7%-

1

Lﬂ ]

135



G G Engineering Limited
Restated Notes forming part of Ind AS dal Financial for the period and year ended March 31, 2023 and March 31, 2022,
March 31, 2021

Note 1: Corperate Information

G Engineering Limited {"the Company} is s company limited by shares having its registered office ot Office Mo, 203,2nd Floor, Shivam Chambers Coop Sec
Ltd. 5.3 Road, Goregaon West, Near Sahara Apartment Mumbat - 800 104 From Ghaziabad, Uttar Pradesh, the compeny is trading into iron and Steel Metals

Note 2 : Significant Accounting Policies

The significant accounting policies applied by the Company in the preparation of its financial statemenis are listed befow. Such accounting palicies have been
applied consistently to all the perinds presented in these financial statements.

2.1 Basis of preparation of Finandal Statements
#) Statement of campliance with Ind AS:
These financial are prep in accord: with the Indian Accounting Standards (hereinafter referred to as the ‘Ind AS'] notified under the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from tima to time) and presentatien requirements of Division 1l of Schedule Il to the
Companies Act, 2013 (Ind AS compliant schedule 111}, as are applicable.

b) Basis of measurement

These financial statements are prepared under the historical cost convention except for the following material items that have been measured at
fair value as required by relevant Ind A5 ;

- certain financial assets (including derivative financial instruments} that are measured at fair value,

- shire based payments;

= defined benedit plans - plan assels measured at fair value;

- certain property, plant &nd equipment measured at fair value {viz leasehold land and freehold land) which has been considered as deemed cost.

The fair values of financial instruments measured at amortised cost are required to be disclosed In the said financial

Historical cost is generally based on the fair value of the consideration ghven in exchange for assets,

Fair value measurement:

Fair value is the price that would be received on sale of an asset or paid to transfer a liability in an orderly transaction betwesn market participants at the
measurement date [that is, an exit price). It is 8 market-based measurement, not an entity- specific . The fair value Is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or
- In the absence of a principal market, i the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible to the Company, The fair value of an asset or a liability is measured using the assumptions

that market parlicipants would use when pricing the asset or liability, assuming that market participarts act in their best economic inberest.

Afair value measurement of a non-financial asset takes inte account a market i “s ability to lc benefits by using the asset in its
highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation technigues that are appropriate in the crcumstances and for which sufficient data is avallable to measure fair value, maximizing
the use of refevant ok ble inputs and the use of unok bie inputs,

Where required/appropriate, external valuers are involved.

All financial assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value higrarchy

established by Ind AS 113, that categorises into three fevels, the inputs to valuation technigues used to measure fair value These are based on the

degree to which the inputs to the fair value and the Fi of the Inputs ta the fair value measurement in its entirety:
Level 1inputs are quoted prices {unadjusted) In active markets for ldentical assets oo liabilities that the entity can access at the measurement date.

Level 2 inputs are inputs other than quoted prices included within Level 1 that are observable for the asset or liabifity, either directiy(i.e. as prices) or
Indirectlyll.e. derived from prices).

Level 3 inputs are unabservable inputs for the asset or liability

‘The falr value hierarchy gives the highest priosity to quoted prices (unadjusted) in active markets for identical assets or liabilitkes [Level 1 inputs) and the
lowest priovity to unobservable inputs (Level 3 inputs).

For financial assets and liabilities maturing within one year from the Balance Sheet date and which zre not carried at fair valug, the camying amount
approxtmates fair value due to the short maturity of these Instruments,

The Company recognises transfers between levels of falr value hierarchy at the end of reporting period during which change has occurred.

) Current non-current classification:

The Campany presents assets and liabilities in the balance sheet based on currentf non-current classification. An asset is treated as current when it is:
- Expected 1o be realised or intended to be sold or consurmed in normal operaring cycle

- Held primanly for the purpose of trading

- Expected to be realised within twelve months after the reporting puriod, or

- Cash or cash equivalent unless restricted from being exchanged or used Lo settle a lability for at least twelve months after the reporting period

All other assets are classified as non-current,

A lability is current when

- It is expected to be settled in normal operating cycle

- It Is held primarily for the purpose of trading

- Itis due to be settled within twelve months alter the reporting period, or I. ‘I
- There s no uncenditional right 1o defer the setthenvent of the liability for at least twelve months after the reperting period

The Company classifies all other liabifities a5 non-current,

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
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Thee operating cycie is the time between the acquisition of assets for arocessing and their realisation in cash and cash equivalents, Baged o0 the nature of
products / services and time between acouisition of assets for processing / renoering of services and their realization in cash ang cash equivlents, operating
cycle is |ess than 12 menths, However, for the purpese of currem/non-current classification of assets & fiabllities period of 32 months has beer considered as

notmal operating cycle

d} Functional and presentation currency

Iterns ncluded in the financal statements of the Company are measuren vang the currency af tre prmary economic eavieonmant in which the
Company operates (iLe the “functional currency®). The financlal statements are preseated in Indian Rupee, the national currency of India, which is the
tunctional currency of the Company.

€] Rounding of amounts:
All amounts disclased in the financial statements and notes are in indian Bupees. as parmitted by Schedule il ta the Campanees Act, 2014, unless ctherwise
stated

2.2 use of estimates

The pr of financial 5 with the recognition and measurement principles of the Ind &5 requires management ta make
Jud i ang ptions that alfect the application al the accounting policies and the reported amounts of sssets and liabilities, the disclesure
of contingent assets and habilities on the date of the financial statements, and the reported amounts of revenues, expenses and the results of operations
during the reporting period. Actual results could differ fram thase The esti and Ying plions are revi on an “ongoing basis”,
Such estimates & assumptions are based en management evaluation of rebevant facts & circumstances as on date of financial statements. Revisians to
accounting estimates are recognised in the period in which the estimate is revised if the revision affects only that period; they ere recagnised In the period of
the revision and future periods i the revision affects both current and future perinds

2.3 Revenue recognition
Sale of goods

Revenue from contract with customers is recognised when the © v satisfies e oblig by transferring pramised goods and

services to the customer, Performance obligations are satisfied at the point of time when the custemer abtains controls of the asset.

Revenue is measured based on transaction price, which is the fair value of the conslideration received or recelvable, stated net of discounts,
returns and goods and services tax. Transaction price ks recognised based on the price specified in the contract, net of the estimated salos
incentives/discounts. Acc | experience is used to estimate and provide for the discounts/ right of return, using the expected value method,
Revenue (other than sale)

Revenue {other than sale) is recognised to the extent that it Is probable that the economic benefits will flow to the Company and the revenue can
be reliably measured.

Insurance Claims

Insurance claims are accounted for on the basis of claims admitted and to the extent that there is no uncertainty in receiving the daims,

Export benefits/incentives constituting Duty Draw back, incentives under FPS/FMS/MEIS/RoDTEP and duty free advance license scheme are
accounted for on accrual basis where there is reasonable assurance that the Campany will comply with the eanditions attached to them and the
export benefits will be received.

Interest Income. X

Intarest income is recognized on a time proporion basis taking into sccount the amount outstanding and the applicable effective intersst rats
(EIR), EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expectad life of a financial liability or a
financial asset to their gross carrying amount.

Dividend
Dividend income is recognized when the Company's right to receive dividend is established by the reporling dale, which is generally when
hareholders approve the dividend.

2.4 Property, plant and equipment (PFE)
Property, plant and equipment [s stated at acqg cost net of aco depreciation and accumulated impairment losses, if any.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it s probable
that future econcmic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. All other
repalrs and malntenanee are charged to the Statement of Profit and Loss during the period in which they are incurred.

Cost of an item of property, plant and equipment comprises —

L its purchase price, including import duties and non ~refundable purchase taxes {net of duty/ tax credit availed), alter deducting trade discounts
and rebates,

ii. any costs directly stiributable to bringing the asset to the location and condition necessary for it to be capable of operating in the manner
intended by management,

Il borrowing cost directly attributable to the qualifying asset in accordance with accounting pelicy on borrowing cost.

Iv. the costs of dismantling, removing the item and restaring the site an which it is located.

PPE in the course of construction for iy supply or ini [ are caried at cost, less any recognised impairment loss. Cost
includas direct costs, related pre-of ional exy and for ifying assets appli b ing cests to be capitalised in accordance with
tha Company's a ing policy. i , general and other indirect diture ({including b W) costs) i during the
project period which are not directly related to the project nor are inci) thereto, are i

Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet are disclosed as “Capital work-in-progress”
They are classiied o the approp of plant and equipment when completed and ready for intended use
Depreciation of these assets, on the same basis as other items of PPE, commences when the assets are ready for their infended use,

Capital work-in-progress ere camied at cost, comprising direct cost, related inci and butable borrowing cost, less impairmeant

lossas if any.

Aty
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An fem of property, plant and equipment s derecognized upon disposal or when no future ecanomic benafits are expecled o arse from the
continued use of asset Any gain or kass arising on the disposal ar retrement af an tem of property, plant and equipment s determined as the

difference between the sales procesds and the carying amount of {ne assel and is recognised in the Statement of Profit and Loss

The Company dentifies and delermines cosl of each comporentparl of the pant ang equi ! if the L 'part has

a cost which (s significant to the folal cost of the plant and equipmeant and has usetul e that is matenaty fiul"e*e-\' fram that of {ne remaining plant

and equipment

Machinery spares which meets the criteria of FPE is eapitalized and deprecialed over the uselul life of the respective asssl

On transition to Ind AS:

Under the Previous GAAP, all property, plant and equipment were carried af In the Balance Sheet on basis of histarical cost |n accordance with

provisions of Ind AS 101 First time adoption of Indian Accounting Standards, the Company, for cerlain properlies, has elected to adopt fair value

and recognized as of April 1, 2016 as the deemed cost as of the transition date. The resulting adjustmenta have been directly recognized in

retained earmings. The balance assels have been recomputed as per the requirements of Ind AS retrospectively as appiicable.

Depreciation:

Depreciation on Property, Plant & Equipment (other than freehold land and capital work in progress) is provided an the straight ine method, based

on their respective estimate of useful lves, as given below Estimated useful lives of assets are determined based on internal assessment
i by the g of the Company and supported by advice 50 e The managament helieves that useful

lives currantly used, which is as prescribed under Schedule Il to the Companies Act, 2013, fairy reflect its estimate of the useful lives and residual

values of Properly, Plant & Equipment { considered at 5% of the eriginal cost), though these lives in certain cases are differant from lives

prescribed under Schedule

Assets useful Life

Factory Buliding 60 years

Plant & Machinery 5= 25 years

Furniture and Fistures 10 yoars

Office Eguipments 5 years

Vehicles B - 10 years

Computer 3 years
‘Based on internal technical evaluation and external advise ived, the a9 bel that the useful lives as considered for arriving at
the sation rales, best rep the perod over which management expect o use lhese assets. Hence, the useful lives for these assets is

different from the useful lives as prescribed under Pari C of Schedule Il of the Companies Act, 2013,

Assets individuzlly costing Rs. 5000 or less are fully depreciated in the year of acquisition.

Depreciation of an asset begins when it is available for use, 1.8, when it is in the location and eandition necessary for it 1o be capable of operating
in the manner i by t. Depreciation of an asset ceases at the earlier of the date that the asset is refired from active use and is
hefd for disposal and the date that the asset is derecognised.

Depreciation methods, useful lives and residual values are reviewad periodically including a| the end af each financial ycar Any changes in
depreciation method, useful ves and residual values are treated as a change in ac g and prospectively, it
appropriate.

Measurement of Falr Value:

a) Fair value hierarchy:

The fair value of freehold and leasehold land has been detarmined by external, independent property valuers, having appropriate recognized

professional qualifications and experience in the calegory of the properly being valued. The fair value has been 9] as
level 2 fair value based on the inputs fo the valuations lechnigue used.

b) Valuation technique:

Walue of the properly has been arived al using market approach using market L 1 inputs. Ay have besn made for factors

specific to the assets valued including location and condition of the assets, the extent to which input relate to items that are comparable to the
assets and the volume or the level of activity in the markels within which the inputs are observed.

2.5 Intangible assets
Identifiable inangible assets are recognised when the Company controls the asset, it is probable that future econcmic banefits attributed 1o the
aszet will flow 1o 1hn Company and Ihn ccst of !he assel can be reliably measured.
AL initial the ible assets with finite useful ives are recognised al cos! of acquisition, Following initial
recognifion, the intangibhe assels are camed at cost less any accumulated amortisation and accumulated impairment losses, if any,
Intangible assets not ready for the intended use on the date of the balance sheet are disclosed as ‘intangible assets under development”,

Intangiole assets are derecognised (eliminated from the balance sheet) on disposal or when no future ic benelits are axp | from its use
and subsequent disposal

Gaing or losses arising from the or disf of an infangible assat are as the difference between the net disposal proceeds
and the carrying ameunt of the assat are d as income or exp in the of profit

Deemed cost on transition to Ind AS:

Under the Previous GAAP, all Intangible assels were camied al in the Balapce Sheel on basis of historical cost, The Company has
elected to continue with the carning value of all of its intangible assets recognised as ol April 1, 2016 (the transition date) measured as per the
previous GAAP and use such carrying value as its deemed cost as of the transition date,

Amortisation:

Intangible assets are amorlised on a siraight line basis over the estimated useful lives of respective assets from the date when the assel are
available for use, on pro-rata basis

The amortisation period and the amartisation method for finite-life intangible assets |z reyi 1 al each | year end Changes in the
expocted useful life or the pattem of ption of future benefits d in the asset are considered to modify the
amortisation pericd or method, as appropriate, and are treated as ct in i i and adj

" (wa,,
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2.6 Financial Instruments
Financial Assels:
Initial recegnition and measurement:
Financial assels are recognised when the Company becomes a party to the contractual orovisions of tha instrument
On indial recognition, a financial asset s recognised at fair value, except for trade receivables which are in ansaction prica. n
case of financial assets which are recognised al fajr value through profit and loss (FYTPL), its transaction costs are recogmised in the statement of
profit and loss: In other cases, the transaction costs are added to or deducted from the fair vakie of the financial assets,
Financial assets are subsequently classified and measured at
= amortised cost (if it is held within a business model whose objective is to hold the asset in order fo cofiect contractual cash flows and the
contractual tarms ef the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount eutatanding)
- fair value through profit and loss (FVTPL)
- fair value through other comprehensive income (FYOGH)

Equity Instruments:
Ir in i are 1 al cost lese |mpai losses, if any,
Al o eguity in scope of Ind AS 109 classified under financial assets are initlaly measured at fair

If the: equity investment is not held for trading, the Company may, on initial recognifion, irevocably elect to measure the same either at FYOGI
or FVTPL. The Company makes such election on an Instrument-by-instrument basis. Equity Instruments which are hetd for trading are
classified as measured at FVTPL.

Fair value changes cn an equity instrument |2 recognised as other income in the Statement of Profit and Loss unless the Company has elected
o measure such instrument at FVYOC| Fair wvalue changes sxdudlng dividends, on an equity instrumant measured at FVOGI are
recagnized in OCL Amounts recognised in OCI are not | ¥ 1o tha af Profit and Loss. Dividend income on the
Investments in equity instruments ara recognised as ‘other ineame’ in the Statement of Profit and Loss.

The Company does not have any equity invesiments designated at FVOC|

i ¢ financial ments:
The Campany uses aerwatwa I"nancual instruments, such as forward currency coniracts to mitigate its foreign curency risks and interest rate
risks. Such der} are at fair value. Derivatives are carried as financial assels when the fair value is positive

and as financial iabilities when the fair value is negative
The purchase contracts that meet the definition of a derivative under Ind AS 109 are recegrised in the statement of profit and loss,
Any gains or losses anising from changes in the fair value of derivatives are taken directly to statement of profit or loss.

Derecognition;
The C y derecognises a fi ial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the

contractual rights 1o receive the cash flows from the asset

Impairment of Financial Asset:

In accordance with Ind AS 109, the Company applies the expected credit loss ["ECL") model for measurement and recognition of
impairment loss on financial assets and eredit risk expasures. The Company follows ‘simplified approach’ for recognition of impairment loss
allowance on trade reoelvablas or contract revenue receivables. Simplified approach does not require the Campany to track changes in credit risk.

Rather, it i it loss all based on lifetime ECL at each reporting date, right from its initial recognition This invalves use of
Drovision matrix constructed on the basis of i credit loss experi and ad| tor forward looking information. The expected cradit loss
allowance is based on the ageing of the recelvables that are due and the rates used in the provision matrix.

Far i of imE loss on other ial assets and risk exposure, the Comp cl ines that whether there has been a significant

increase (n he ciedil sk since inital recognition. If credit risk has not Increased significantty, 12-manth ECL s used fo provide for impairment
loss. However, if credit risk has increased significantly, lifetime ECL is usad. If, in & subsequent pericd, credit quality of the instrument improves
such that there is no longer a significant ncrease in credit risk since initial recognition, then the entity reverts to racognising Impairment loss
allvwance based on 12-menth ECL.

ECL is the di bety all tual cash flows thal are due lo the Company In accordance with the contract and all the cash fiows that
the enlity expects 1o receive (1., all cash shortfalls), discounted at the original EIR. Lifetime ECL are the expectsd credil bsses resulling from all
possible default events over fhe exp life af a fi I The 12 th ECL is & portion of the lfetime ECL which resulls from

default evenlts that are possible within 12 monihs after the reporting date.

The Company measures the expected credit joss associated with s assels based on historical trend, industry practices and the busingss
environment in which the entity operates or any other basis, The impai applied depanda on whether there has been
a significant increase in credit risk

ECL impairment loss allowance (or reversal) recognised during the period is ised as incomes inthe of Profit and Loss,

Cl

Debt and equity |ns1lurnenh issued by the Company are dassified as aither ial liabilities or as equity in accordance with the substance of the
and the ofa \‘mmclar liabilty and an equity instrument.

Equity instruments

An equity instrument is any contract thal evidences a residual Interest in the assets of an entity after deducting all of its liabilities. Equily

Instruments izsued by the Company are ised at the | ived, net of direct issue eosts

Financial liahili

Initi ition and et

Financial liabilities are rec ised when the Company b a parly 1o the iaions of the

Financial [iabilties are classified, at initial ition, as { | liabilities at fair value mwunh profit or loss, loans and borrowings, payables or

as derivatives designated as hedging mstruments in an effective hedge, as appropriate. All financial liabilitles are recognised initially at fair
value and, in the case of loans and borrowings and payables, net of direclly atiributable transaction costs.

The fair value of & at Initial is y the ion price. If the Company determines that tha fair value at initial
recognition differs from the transaction price, difference between the fair value at initial anition and the n price shall be ized
a5 gain or loss unless it gualifies for recognition as an asset or Ilablhly This ¥ on the relati ot the lender and borrower
or the reason for providing the loan. A lingly m case of i t-free loan from pmrmtess to the (:umpamf the difference between the loan
amount and its lair value !l treated as an equily contribution to the Company

In accardance with Ind AS 113, the fair value of a financial liability with a demand featu less than the amount payable on demand,
discounted from the fisidale that the amount could be required fo ba paid. (
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The Company's financial liabilities include trade and other payables and lsans and bomowings including bank overdrafts

Subsequent measurement

The measurement of financial |iabilites depends on tharr classification, as descrbed below

Loans and horrowings

After initial recogmition, interest-bearing loans and borrowings are subsaquently messured at amorised cost using e EIR methon Gains ang
lozses are recognised in profit o loss when the liabdities are derecognised as wel as through the EIR amortisation process

Amopriised cos! |5 caloulated by taking Inle account any discounl or on acquisition and fees or costs that are an integral part of the EIR
The EIR amarisation s inciuded as finance costs in the statement of profit and loss, pnless and 1o the exient capitalised as par of costs of an
assat

The effective interest method is @ method of calculating the amortised cost of a financial Babilty and of allocating interest expense over the
ralevant period The effective Interest rate is the rate that exactly dlscounts i future cash pay [including ak fees and poinis paid or
received that form an Integral part of the effective interest rate, fransaction casts and other premiums or d ) through the life of
the financial liability, or (where appropriate) a shorler period, o the net carying ameount on initial recagnition.

Trade and other payables

For tracle and other payables maturing within one year from the balance shest date, the carrying amounts approximate fair value dus to the shor
maturity of these [nstruments.

Derecognition
Afi ial liabiity is 0 d when the obligation under the liability is dizcharged ar canceiled or expires. When an existing financial bability is

replaced by ancther from the same lender on substantially different terms, or the terms of an existing labiity are substantially modified, such an
Bmhange or mn{lll’pcaln}n Is treated as the derecognition of the original liability and the recagnition of a new liability The difference in the
is ised in the of prafit or loss.

ﬂ setting of Flnanclal Instruments

Financial aszets and financial linbilities are offset and the net amount is reparied in the Balance Sheet if thera is currently enforceable legal right to

offsel the recegnised amount and there is an intention 1o settle on a net basis. to reallse the assets and settie the liabilites simulttanecusly.

2.7 Impairment of Non-financial assets
The carrying amounts of non-financial assets other than inventories are assessed al each raporlmg date to ascertain whether there is any
imdication of impairment. If any such indication exists then the asset's r ble amount is An impairmant loss ks recognised, as an
expense in the Statemant of Profit and Less, for the amount by which the asset's carrying amount exceeds its recoverable amount. The
recaverable amount 15 the higher of an asset's fair value less cost to sell and value in use. Value in use is ascerlained through discounting of the
estimated fulure cash flows using a dmunl rate that reflects the current maiket assessments of the time value of monay and the risk specific to

the assats. For the purp of g impail . assets are grouped at the lowest levels into cash generating units for which there are
separately Idenmlanle cash flows.

Impairment losses recognised in prior years are revarsed when there is an that the impai Inssas isad no longer exist or
have d d. Such Is are d as an | in carrying of assets 10 the extent that it does not exceed the carmying
amounts that would have been determined (net of ar ion or sation) had no impai loss been din p YEars.

2.8 Borrowing costs
Borrowing costs comprises interest expense on borrowings calculated using the effective interest methed and exchangs differances arising from
foreign currency bormowings to the extant that they are regarded as an adjustment to interest costs,
The effective interest methed is a method of calculating the amortised cost of a financial asset or a financial labilty and of allcoating the interest
income or interest expense over the relevant period.
The effective interest rate (EIR) is the rate that exactly di i | future cash pay or receipts through the expected life of the
financial instrument or, when appropriate, a shorter period to the net carnying amount of the financial asset or financial liability, EIR calculation
does not Include exchange differences,
Borrowing costs that are direclly alinbutable to the acquisition, construction or preduction of a qualifying assel, which are assats that necessarily
take a substantial period of ime considering project as a whole to get ready for their intended use or sale, are included in the cost of those assels,
Such b ing costs are lised as part of the cosl of the assel when it is probable that they will result in fulure economic banefits to the
entity and the costs can be measured reliably. Cther b ing costs ara 0 a3 an exp in the period in which they are incurred.
The Capitalisation of bormowing costs as parl of the cost of a qualifying asset commences whan expenditure for the asset |2 being incurred,
borrewing costs are being incurred and activities that are necessary to prepare the asset for ils inlended use or sale are in progress.

Capitalisati of ing costs is pended or ceases when ially all the activiti ¥ lo prepare the qualifying asset for iis
intended use or sale ara interrupted or completed
Investment income earmed on the b i of specific b ings panding their exp IFE 0N Azants s fram the

borrewing costs eligible for Capitalisation,
2.9 Foreign currency transactions
Tha f | are p in Indian Rupees (INR), the functional currency of the Company. ltems included in the financial statements

of the Company are mcnrdad using the currency of the primary economic enviranment in which the Company cperates (the 'functional cumency').

Foreign y trar are into the f | uging exchange rates at the date of the transaction, Foreign exchange
galns and lossas from of thase i and from ion of monetary assets and lablities at the reporting date exchange rates
are recognised in the Statement of Profit and Loss

Man wetary assets and Habilit d In & foreign y and d at ical cost are at the hange rate

prevalent al the date of lransaclion.

Under Previous GAAR, the l:ampmy had npied far paragreph 461\ of Accounting Standard for Effect of Changes in Foreign Exchange Rates’ (AS
11} which provided an al hange differences arising on long term forelgn currency monetary ftems
relating lo dap(mla capltal asset can be mdsd to or deductad Tmm the cost of the asset and should be depreciated ouer the balance life of the
assat,

Ind AS 101 includes an optional exemption that alows a first-time adopter to inue the above i in respect of the long-
term foraign currency monetary items i in the for the period ending i befare the beginning of the
firs1 Ind AS financial reporting period as per the previous GAAP. The Compary has eiecnad to avail this optional exemption. However, the
capitalization of exchange differences is nol allowed on any new long term foreign cul anelary item recognized lmm the first Ind AS
financial reporting periad.
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2.10 Inventories
Inventanes are valued at the lower of cost and net realisable vaiue.
Costs incurred in bringing each product to its present location and are for as f
- Raw malerials, stores and Spares: cost includes cosi of purchase {viz the purchase price, imparl duties and other laxes {o'her than hose
subsequently recoveranie by the enfity from the taxing authorities) And franspor, handling and othar costs direetly attrinutanie to the acouiston
and is net of trade discourts. rebates and othar simiar items) and ether costs (ncurred in bringing the inventories to telr present location and
condition. Cost is determined on Moving Weighted Average
Method
- Materials and other supplies held for use in the production of inventories are not wntten down below casl if the finished products in which they
will be incorporated are expected to be sold at or above cost.
- Gpare parts, which do not meet the definition of property, plant and equipment are classified as inventory
- Finished goods and work in progress: cost includas cost of direct matanals and labour and a proportion of manufacturing overneads based on
the normal operating capacity, but excluding borrawing costs
-Traded goods: cost incledes cost of purchase and other costs incurred in bringing the invenfories To their present Locabion and condition. cost is
determined on first in first out basis

Met isable value s the selling price in the ordinary course of i less esti costs of ion and the d costs
necessary to make the sale.
Obsalete, slow moving and defective i ame i fram time o time and, where necessary, a provision Iz mads for such inventaries

2.11 Employee benefits
Short- term employee benefits:
All empioyes benefits payable whelly within twelve months of rendaering the service are classified as short-term employee banefits. Benefits such
as salaries, wages, social security confributions, shor term compensated absences {paid annual leaves) etc. are measured on an undiscounted
basis at the amounts expected to be paid when the liahilities are setfled and are expensed in the pericd in which the employee renders the related
sarvice.

Past-employment benefits :

i) Defined contribution plan

The defined contribution plan s post employment benefit plan under which the G ¥ ib fixed foag
administered fund and will have no obligation 1o pay further contribufion The Company's definad ¢ i plan of Provident Fund,
Employee State Insurance Scheme and Labour Wellare Fund. The Company's oo ion to defined ibution plans are i in

the Statement of Profit and Loss in the period In which employee renders the relaled service.

i} Defined benefit

The Company's obligation towards gratuily labiddy s a "defined benefit" obligation. The present value of the defined benefil obligations is
determined on the basis of actuarial valuation using the projected unit credit method, The rafe used to discount "defined benefit obligation” is
determined by reference to market yields at the Balance Sheet date on |ndian Government Bonds for the estimated term of obligations

The amaount rec as " benefit exy ©in the of Profit and Loss is the cost of ing employes benefits p d to

empioyees over the current year and e costs of individual events such as pastfuture service benefil changes and setfiements {su:h events are
in the of Profit and Loss]

The amount of net interast axy by applying the liability discount rate to the net defined benefit liability or asset, is charged or

eredited {0 *Finance ensts’ in the qhalemenl af Profit and Loss
Re-measurement of net defined benaflt liability! asset pertaining to graluity compnise of actuarial gamsa’ losses (i.e. changes in the present value of

the defined benafit lting fram and effects of changes in pli . the return on plan assets
{excluding interest) and the effect of the asset wlmg {if any, excluding interest) and is recognised immediately in the baLarlDa sheel with a charge
or credit in other prat ive income in the percd in which they occur. R are not i o profit or loss
account in subsequent periods

er long-tenm empl o ns:

The liabilities for earned leave that are not expected to be setlled wholly within 12 months are measured as the prasent value of expected future
payments to be mada in respect of services provided by employees up o the and of the reporfing peniod using the projected unit credit method
The benefits are discounted using the marke! yields at the end of the reporling period that have terms appreximating to the terms of the related
obligation. Remeasurements as a resull of experience adj and in ial assumptions are lsed In the S of
Praofit and Loss, Accumulated leave, which |s expectsd to be utilized within the neun 12 montha, is reated as short term employes banefit
212 Government Grant:

Government grants are recognised only when there s L that the C y will comply with the conditions attaching
to them and the grants will be received,

Govarnment grants are recognised In profit or Ibss on 8 systamatic hasis over the penods in which the Company as axp the
refated costs for which the grants are intended fo compensate,

Accordingly, government grants :

a) refated to or used for asssts are included in the Balance Sheet as income and as income in profit or loss on a systematic
basis over the uselul life of the assels.

b) related lo an exp item is gnised in the of profit and loss on a systematic basis over the pericds thal the related costs, for
which it Is intended to . Are d and p as 1 from the relatedirelevant sxpense.

In the unlikely event that a grant Ious| Isad is ultimately not i it is treated as a change in estimats and the amount cumulatively
recagnised is expensed in the Statemant nl Prafit and Lass

Export benefits llable under pi I hi are accrued in the year in which the goods are exported and there (s no uncertainty In

recaiving the same.
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2,13 Nen-current assets held for sale and discontinued operations
Non-gurrent assets (or disposal group) are classified as "heid for sale” if tneir carrying amount will be recovered principally through & sale
transaction rather than through continuing use. The enterin for “haid far sale” is regarded as mat only when the assets s availale for immediate
sale in its present condition, subject only to terms that are usual and customary for sale of such assels, its sale is highly probable. andg || wil
genuinely be sokd, not abandoned
Non-current assets helo for sale are measured at the lower of their carying amaunt and fair value less costs to sel, except for assels s ES
deferred tax assets, assets grsing from employes benefits. financial assets and contractual fighls under insurance contracts, whicn are
specifically exempl from this requirement
If the criteria for held for sale is no longer met, the assel ceases lo be classifed as held for sake and the asset shall be measured at the lower of |

(a) ite camying amount before the asset was classified as held for sale, adj d for any dep . 1or i that would have
heen recognised had the asset not been claszified as hedd for sale, and

(b} its recoverabla amount at the date of the subsequent decision not to sell

An impairment loss is recognised for any initial or subsequent write-down of the asset (or dispasal group) lo fair value less costs o sell. A gain is

re i for any increase in fair value less costs to sell of an asset (or disposal group). but not in excess of any cumulative
i I lose fously r i A pain or loss not previously recognised by the date of the sale of the nan-current asset {or dispasal group)
is | al the dale of de.
Praperty, plant and equipment and ble assets once ied as “held for sale” are not depreciated or amortised,
A discontinued operation is a component of an entity that either has been disposed of, or is clasaified as held for sale, and:
- a major line of or gangrag ares of operations,
- is part of & single coordinated plan to dispose of a separaie major fine of busi or | area of ti
Non-current assets classified as held for sale and the assels of a disposal group classilied as held for sale are presented separalely from the other
assels in the balance sheet. The i ies of a disposal group classified as held for sale are p p ly from other in the
balance sheat
Discontinued operations are exciuded from the results of inuing ions and are p as profit or Ioss before | after tax from
i tinued operali in the sk of profit and loss.,

214 Taxation
Tax expense comprises of curent and deferred tax and includes any ad) its related o past periods in current andfor deferred tax

adjustments that may become necessary due to eertain developments or reviews during the relevant period.

Current income tax:

Tax on income for the current period is determined on the basis of taxable income (or on the basis of baok profits wherever mirimum alternate tax
is applicable) and tax credits puted in d; with the provisi of the Income Tax Act 1961, and based on the expected outcoms of
assessmentsiappeals.

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities, The tax
rabes and tax laws used to compute the amount are those thal are enacted or substantively enacted, at the reporting date In the countries whera
the Company operates and generates taxable income.

Current income tax relafing to items recognised, elther in other comprehensive income or directly in equity, is also recognized in other
comprehensive income ar in equity, as appropriate and not in the Statement of Profit and Loss. Management periodically evaluales positions
taken in the tax returns with respect to situati in which licable lax i are subject to | ion and where
appropriate.

Current tax assets and currenl tax liabilities are offset when there is a legally enforceable right to se! off the recognized amounts and there is an
intention lo setthe the asset and the labiity on a net basis,

Deferred tax:

Deferrad tax Is provided using the ligbiiity method on T differencas beh the tax basis of assets and labilties and their carrying
amounta for financial reporting purposas at the reporting date.

Deforred tax llabllities are recognised for all taxable tamporary differences, except:

- When the deferred tax liability arises from the initial recognition of goodwil or an asset or liability in a transaction that (s not a business
combination and, al the time of the transaction, affecls neither the accounting profit nor taxable profit or loss

= In respact of taxable temy y iated with in icli y i and ik in joint when the
timing of the reversal of the y diffe can be and it is that the y di wil not reverse in the
foreseeable future

Deferred tax assets are for all dedustible tamporary di the carry forward of unused tax credits and any unused tax losses
unabscibed {ax depreciation, Deferred lax assels are recognised to the extent that it is probable that taxable profit will be available against which
the deductible temporary differences, and the camy forward of unused tax credits and unused tax lossas can be utilised, except

- When the deferred Tax asset relating to the deductible t=mporary diff arises from the initial recognition of an Asssel or Liability in 2
transaction that is not a business combmation and, at the tme of the transaction, affects neither the accounting profit nor taxable profit o loss
= In respect of deductibie y diffe with s in idiani i and int in joint ar #

dafarred tax assets are recognised only fo the extent that it is probable that the temporary differences will reverse In the foreseeable future and
taxable profit will be available against which the temporary differences can be utilized

The earrying amount of deferred tax assats is reviewed at each reporting date and reduced In the axtent that it is no longer probable that sufficient
taxabie profit will be avallable 1o allow all or part of the defared tax asset to be utilisad. Unrecognised deferred tax assets are re-assessed at sach
reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the defered tax asset lo be
recoverad,

Deferred tax assets and liabilities are measured at the tax rates thal are expecied to apply in the year when the asset is reallsed or the liability |s
settled, based on tax rates (and lax laws) that have been enacted or substantively enacted at the reporting date

Deferrad {ax refaling fo items recognised outside prefit or loss is recognised outside profit or loss. Deferred tax items are recognised in correlation
to the underlying ransacticn either in OCI or directly In aquity.

Deferred tax assets and deferred tax liabiities are offsel if a legally enforceable right exists 1o set off current tax assels against current tax
lizbilities and the deferred laxes relate to the same {axable entity and the same taxation authority,

Deferred Tax Assets include Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which is likely to give fulure economic

beneflits in the form of a

against future income tax liabflity. A oy, MAT is g as dafr tax assets in the Balance
jably and it Iz p that the fut ic banafit i with the assat will be realised

( wa" ey
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Uncertain Tax lssue;
The company datermines whether o consioor each uncertain tax
and uses the approach that netter predicts the resolution of the uncertainty
In determining the approact: that predicis lhe resolution of the uncertainty, the Company has considered most |ikaly amount method & expected
valve method, Company adopted mesi ikely amount method for rescluton of the uncertainty of its 1ax treatment
The company determined, based on its tax complianca that i is pmoable that its tax treatment will be accepted by taxation authorities
2.16 Provisi and I
Provisions:
Provisions are i when the € has a present obigation (legal or constructive) as a resull of a past event, it is probadle that an

or g with one ar mare ather uneertain {ax treatmeanis

outflow of resaurces embadying economic benefits will be required 1o sstile the obligabion and a reliable estimate can be made of the amount of

the obligation. Provisions are measured at the best estimate of the expenditure required to setlle the present aobligation at the Balance Shest date
If the effect of the time value of money is matenal, provisicns are discounted (o reflect its present valua using a current pre- tax rate that reflects
the current market assessments of the time value of meney and the risks specific to the obligation. VWhen di ing is usad, the | n the
F ton due 1o the of ime |z as a finance cost

Where the Company expects some or all of a provision fo be reimbursed, the reimbursement is recognised as a separate assat bul only when the
reimbursement is virtually cerfain. The expense relating fo any provision is presented in the income statement net of any relmbursement,
Gontingencies:

Contingent labililies

A contingent liability is:

- a possible obligation arising from past events, the existence of which will be i only by the oF non & of one or maore
uncertain fulure events nol wholly within the control of the Company, or

+ a present obligation that anses from past evenls bul is not recognised because

- it Iz not probable that an outfiow of reseurces embodying economic benefits will be required to setile the obligation; or

- tha amount of the obligation cannot be with b
Conting iabilities are not ized but di unless the gency is remote.
Contingent assets

A contingent assel is a possible asset that arises from past events and whose existence will ba confirmed enly by the occurrence or nan-
ooeurrence of one or mere uncartain future events not whally within the control of the Company,
Contingent assets are not recognised bul are disclosad when the infiow of economic benefits is probable. When inflow is virtually certain, an asset
is racognized
2.16 Related party
A related parly is & person or enlily that is refated Lo the reparting entity and it includes ©
(a) A person or a closa mamber of that parson's family if that parson
{1} has contral or joint control over the reporting entity;
{ii) has sig it over the reporting entity, or
(i) is @ member of the key management personnal of the reporting entity or of & parent of the reparting entity.
(D) An entity is related to the reporting entity if any of the following conditions apply:
(I} The entity and the reparting entity are members of {he same Group.
{ii} One enlity is an associate or joint venture of the other entity
{iii) Both entitiea are joint ventures of the same third party
{iv) One entity Is a joint venture of & third antity and tha other entity is an associate of the third entity
(v) The entity is a post-employment benefit plan for the benefit of employees of either the reporting entity or an entity related to the reporting
antity
{vi) The entily is or jointly d by a person in (a).
(vii) A person identified in (a) ()] has significant influence over the entity or is a member of the key management personnel of the entity (or of a
parent of the entity).

(wii) The entity, or any member of a Group of which it is a par. provi kay Il p agrvices to the reporting enlity or fo the
parent of the reporting entity.
Cloze members of the family of & person are those family members who may be ex| o or be infl d by, thatl parson in their

dealings with the enfity including:

(a) that person’s ehildren, spouse or domestic partnar, brother, sister, father and mather,
() children of that person's spouse or domestic partner; and

(c) dependents of that person or thal person's spouse or domastic partner

Key management personnel are those persons having ity and i for g and ing the activilies of the entity,
direclly or indirectly, including any director (whether executive or otherwise) of that entity,

Related pany and i in the financial statements are in accordance with the above definition as per Ind
AS 24,

2,17 Cash and cash equivalents
Cash and cash equivalents in the Balance Sheel comprise cash at banks and cash on hand and short term depositsiinvestments with
an original maturity of three months or less from the date of acquisition, which are subject to an Insignificant risk of changes in value These
exclude bank balances (including deposits) held as margin money or security against borrowings, guarantees elc. being not readily available for
usze by the Company.
For the purpose of the Statement of cash flows, cash and cash equivalents consist of cash and short term deposits and exclude items which are
not available for general use as on the date of Balance Sheel, as defined above, net of bank drafts which are repay an whers
they form an integral part of an enlity's cash management.

218 Dividend to equity share holders of the Company
The company recognises a liability to make dividend distributions to equity holders of the Company when the distribution is autherised and the
distribution is no longes glagretion of the Company. As per the corparate | in In®a, & distribution (s authorised when it is approved by the

i is recognised directly in equily, j/

-
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2,19 Cash Flow Statement
Swatement of Cash Flows s prepared segregating the cash flows inlo i g and ing activilies. Cash flow from operating
activities (s reported using indirect mathod as set out in Ind AS 7 "Statement of Casn Flows!, aLIJubllng tha rml profit for the effects of
|, ghanges during the penod in inventories and operating receivables and payables lransactions of a non-cash rature,
i mon-cash ilems such as depreciation, provisions, deferred taxies, unrealised foreign currercy gains and losses, ang
il &t other #tems for which the cash effects are investing or financing cash flows

2,20 Earnings per share
The Basic Earnings per equity share ('EP3') is compuled by dividing the nel profit or loss after lax before olher comprehensive
income fer the year attributable to the equity shareholders of the Company by weighted average number of equity shares outstanding during the
year. Ordinary shares that will be issued upon the conversion of a mandatoeily convertible instrument are included in the calculation of
basic earnings per share from the date the contract is enterad into. Confingently issuable shares are treated as outstanding and are Induded in
the: calculation of basic earmings per share oply from the date whan all y conditi are safisfied {i.e. the events have occurred).
Diluled eamings per equity share are computed by dividing the net profit or less bafore OCH attributadle to equity holders of the Company by the
welghted average number of equity shares considered for deriving basic earnings per eguily share and also the weighted average number of
oquity shares that could have been issved upon conversion of all dilutive potential equity shares (including options and warrants) The dilutve
potential equity shares are adj i for the p ol ivable had the equity shares been actually issued at fair value. Dilutive potential equity
shares are deemed converted as of the beginning of the period unless issued at o later date. Anti-dilutive effects are ignored

2.21 Events after Reporting date
‘Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of the reporting peried, the impact of
such events is within the Where the events are indicative of conditions that arcse aftar the reparting period, the

are pot adjusted, but are { 1 if thoze non-adjusting evenis are material

2.22 Exceptional ltems
An lem of Income or expense which by its size, type or incidence requires disclosure in order o improve an understanding of the peformance of
the Company |s treated as an exceptional item and the same s disclosed in the financial statements,

2.23 Standards notified but not yel effective

Ministry of Corparate Affairs ("MCAT) nofifies new standards or amendments to the existing under Companies (Indian / ing
Standards) Rules as issued from time to ime. On March 23, 2022, MCA ded the Companies {Indian A ing Standarcds) A | t
Rules, 2022, as belaw,

Ind AS 16 - Property, Plant and The amendment clarifies thal excass of net sale proceeds of items produced over the cost of

testing, if any, shall not be recognised in the profit or loss but deducted from the directly sttributable costs considered as part of cost of an item of

p(opeﬂy, plant and equipment, The effective date for adoption of this amendmeant is annual periods beginning on or after Aprl 1, 2022, The
| has eval | the d and there is no impact on its financial slalements.

lnﬂ AS 37 — Pravisions, Confingant Liabilities and Contingent Assets—The amandment spacifies that the ‘cost of fulfiling’ a contract comprises the

‘costs that relate directly to the contract’, Costs that refate directly to a conlract can either be incremental costs of fullilling that contract (examples

would be direct labour, materials) or an allocation of other costs that relate directly to fulfiling contracis (an example would be the allozation of the

depreciation charge for an item of praperty, plant and equipment usad in fulfiling the contract). Tha effective date for adoption of this amandmant

s annual periods beginning on or after April 1, 2022, although early adoption is permitted. The Comg has the dment and the
impact is not expected 1o be material,

Ind AS 103 - R ta G F - The specify that to qualify for recognition as part of applying the acquisition
methad, the identifiable assets acquired and liabilities nssumed must meel the definitions of assets and li in the G p F far
Financial Reporting undsr Indian A ing lards (Conceptual F k) issued by the Institute of Charlered Accountants of India at the

acquigition date. These changes do not sugnlﬁcanﬂy change the requirements of Ind AS 103. The Company does not expect the amendment to
have any impact in its financial statements,
Ind AS 109 — Apnual Improvements to Ind AS (2021} - The amendment clarfies which fees an entity includes when it applies the 10 percent’ fest
of Ind AS 109 In assessing whether 1o derecognise a financial liability. The Company does not expect the amendment 1o have any significant
impact in its financial statements.

2.24 CSR Policy
Reference to the cited provisions of section 135 of the Companies Act, 2013, ivities are not applicable on the

L

'QN‘”/ gy G

144



G G Engineering Limited

Restated Notes forming part of Standalone Ind AS Financial Statements for the period and year ended March 31, 2023, March 31, 2022 and

March 31, 2021

Note 3 : Property, Plant and Equipment

(Amount in Lakhs)

Particulars Freehold Land Bulldings Plar.ns and Computers Fllroltyre & Total
Equipment Fixtures

Cost/Deemed Cost %
At 31st March, 2021 936.46 114.59 324.27 4,13 - 1,379.44
Additions - =
Disposals/Adjustments N 936.46 92.47 144.86 0.39 - 1,174.18
At 31st March, 2022 - 22.12 179.40 3.74 205.26
Additions 0.30 1.14 0.04 147
Disposals/Adjustments s B = o -
At 315t March, 2023 22.12 179.71 4,88 0.04 206.74
Depriciation and Impairment
At 31st March, 2021 - 20.70 96.34 3.60 - 120.64
Depriciation charge for the year 1.42 22.48 0.14 - 24.04
Disposals/Adjustments - - - -
At 31st March, 2022 - 22,12 118.82 3.7 = 144.67
Depriciation charge for the Period - 20.73 0.58 0.01 21.32
Disposals/Adjustments
At 31st March, 2023 - 22.12 139.55 4.32 0.01 165.99
Net Book Value
At 31st March, 2023 - - 40,15 0.56 0.03 40.74
At 31 March 2022 - - 60.59 - 60.59
At 31 March 2021 936.46 93.89 227.93 0.53 1,258.80

(¢
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G G Engineering Limited

Restated Notes forming part of Standalone Ind AS Financial Statements for the period and year ended March 31, 2023, March 31, 2022 and March 31, 2021

MNote 4 : Non Current Investments

{Amount in Lakhs, Except no, of share

As at 31st Maml&_ﬁn As at 31st March, 2022 As at 31st March, 2021
Particulars No. of Shares Amount No. of Shares Amount No, of Shares Amount

Investments in Equity Instr

Subsidiaries {(at cost or d d cost)

Shashi Beriwal & Pyt Ltd Company,equity shares of Rs. 10

each fully

paid up - - 5,60,527 532.50 5,60,527 532.5
Quaoted /Others

Eguity shares of The Saraswal Co-operative Bank Lid » = 2,500 0.25 2,500 0.2
Equity shares of Adcon Capital Services Ltd 100 0.00

Equity shares of ADVIK CAPITAL LIMITED 24,04,761 90.18

Equity shares of G I Engineering Solutions Ltd 90,00,000 1,260.90

Equity shares of INTEGRA ESSENTIA LIMITED 2,07,22,556 1,251.64
|§uunv shares of Hazoor Multl Projects td 8,500 7.80

Equity shares of Industrial Investment Trust 10,500 9.09

Equity shares of SINDHU TRADE LINKS LIMITED 1,16,827 20.05

Equity shares of Sunayana Investment Company Ltd 7 0.00

Equity shares of SWASTIK PIPE LIMITED 90,000 71.37

Total 3,23,53,251 2,711.04 5,63,027 532.75 5,63,027 532.7

The Company has sold out 51.38% stake in its Subsidary company " M/fs Shashi Beriwal & Co. Pvt Ltd." on October 14th' 2022, Accordingly, M/s Shas

idary for period ended March '2023,

Beriwal B Co. Pvt Ltd. ceases to exist Sul
Fquity Investment in Associate c y i.e. G.I. Engi
in its A i

Limited taken at fair value in accordance with Ind AS-27, Company holds 24.82 ¢

Qpc/

A Qb
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G G Enginearing Limited
Restated Notes forming part of Standalone Ind AS Financial Statemants for the period and year ended March 31, 2023, March 31,
2022 and March 31, 2021

Note 5 : Loans & Advances {in Lakhs)
As al 31st Asat3ist Asat3ist
PAtInS March, 2023 | March, 2022 | March, 2021
Unsecured Consldered Good )
Kamnlesh Kumar Rathi R 2000 -l 18.87
Kamal Ispat Pvi L = Z 0.33 -
Total 20.00 20,33 18.87
Note 6 : Other Financial Assels (in Lakhs}
As at 31st As at 3151 Asat3lst
March, 2023 March, 2022 March, 2021
56.46 518 .1
5.73 4.50 4,50
62.19 9.68 14.61
In Lakhs
As at March 31,] As at March As at March
Depreciation : 219 30,30 |
|0ther Liming difference -0.73 0.73
Deferred tax assets
Depreciaton 0.83
Other timing difference 744 - -
Total B.27 -2.92 -31.13
MNote 8 : Inventories {in Lakhs)
As at 315t As at 31st As at 31st
ki Morch, 2023 | March, 2022 | March, 2021 |
Raw Materals % 4.91 62.12
Work-n-Progress : : :
Finished Goods = 41,71 156.37
Total = 46.62 218.49
Lin Lakhs)
As at 31st Asat31st As at J1st

March, 2023 March, 2022 March, 2021

g,528.28 H95.45 547,
From Related Parties E = =
From Others = 3.08 08
Lesss: for doubtful debis < E; =
Total 8,538.38 BYE.53 550.47
Ageing Schedule for Trade Receivables for F.Y 2022-23
iin Lakhs)
Outstanding for periods from due date of paymant
Less Than 6 6 months - More than 3
Particulars maonths | 1year 1-2 years 2-3years |years Tolal
Unifisputed Trade Receivables-Corsidared Good 4,133.86 4,345.23 59.25 - - 8,538.38
1} Disputed Trad: Recevables- credit Impaired -
4,133.86 4,345.23 59.29 = = B,538.38
Ageing Schedule for Trade Receivables for F.Y 2021-22
Lin Lakhs)
Oulstanding for following periods from due date of payment
Less Than & & months - More than 3
Particulars manths 1year 1-2 years 2-3 years  |years Total
821.15 58.40 3.04 9.52 333 BE5AS
icard increase In credit risk - - - - = =
Trade Receivables- credit impaied Z -
Disputed Trade Receivables-Considered Good = - = -
= - 308 08
B21.15 5840 3.04 9,52 642 B98.53

\Vy W%

147



Ageing Schedule for Trade Recelvables for F.Y 2020-21

(in Lakhs)
periods from duw date of paymunt
More than 3
Particulars 1-2 years 2-3 years yuars Total
[} puted Trade Rec Consi Gaod 3335 481 13.41 54730
11} Trade which have significant increase n credit sk - -
i) Uing o Trade credit impasred
Iv} Disputed Trace Recelvabies-Considared Good = (-
v) Disputed Trade Receivabies- wivich have significant Increase i credit risk | 3.08
p_ Disputed Trace Recevabies: credit impaired | I
‘ofal 395,76 | 100.05 33.35 | 4,81 | 16,49
Note 10 : Cash and Cash Equivalents Lin Lakhs]
As at 31st As at 31st As at 315t
Particulars March, 2023 | March, 2022 | March, 2021
(A} Cash and Bank Balances
Barlie balance in current account 162.10 0.92 .76
Cash on hand 13,04 870 12.63
[ Total 175.14 9.63 15.39
Mote 11 : Loans & (in Lakhs)
Asat3lst As ot 315t Asat31st
Paiicutars March, 2023 | March, 2022 | March, 2021
Losss bo Employess = = 5.08
Loans to Shash| Beriwal & CO. Pyt, Ltd g 154.74 20.09
Loans to others 35.65 102.58 -
Advance to Vendars 6545 6.99 6.69
Total 101.13 764.30 31.86 |
Note 12 ; Other Current Assets Lin Lakhs)
Asat3ist As at 31st As ot 31st
Paniculary March, 2023 | March, 2022 | March, 2021
Balances with Government Authorities 060 17.91 24.11
Deposits for IT Appeal for AY 17-18 15.05 15,05 15.05
Interest accured b not due 2 104 0.90
Preapaid Insurance - 2 142
Total 36.65 34.00 4148

¥
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G G Engineering Limited

Restated Notes forming part of Standalone Ind AS Financial Statements for the period and year ended March 31, 2023, March 31,

2022 and March 31, 2021

Mote 13 : Share Capital

(Amount in Lakhs, Except no. of shares)

Particulars As at March 31, 2023 As at March 31, 2022 As at March 31, 2021
No. of Shares Amount No. of Shares A No. of Shares Amount
Autharised
Equity Shares of Rs. 1 each 50,00,00,000 5,000 10,50,00,000 1,050 10,5,00,000 1,050
Issued, Subscribed and Fully Paid up
Equity Shares of Rs. 1 each 38,06,78,585 3,807 10,31,00,450 1,031 10,31,00,450 1,031
Total 38,06,78,585 3,807 10,31,00,450 1,031 10,31,00,450 1,031
a) Reconciliation of number of Ordinary (Equity) Shares and amount outstanding :
Paitdiilais As at March 31, 2023 As at March 31, 2022 As at March 31, 2021
Na, of Shares Amount MNo. of Shares A nt No. of Shares

|Equity Share:

[Balance as at the beginning of the year 10,31,00,450 1,031 10,31,00,450 1,031 10,31,00,450 1,031
Add: Issued during the year for Cash 27,75,78,135 2,776 - = - -
Add: Issued during the year as Bonus - - - -
Balance as at the end of the year 38,06,78,585 3,806.79 10,31,00,450 1,031.00 10,31,00,450 1,021.00

RI Note

b) Rights, preferences and restrictions attached to shares

(1) During the period ended 31st March, 2023, the Comparty has split its share in the ratio of 2:1, hence reducing the face value per share from Rs. 2 to Re, 1 per share.
(ii) The Company has recelved proceeds of Right issue in period ended March 2023, wherein fully paid 27,75,78,135 equity shares of Rs. 1/- each at a premium of Rs,
0.80/- per share, alloted on Rights basis to the eligible shareholders, In its Bank Account. The eompany is in the process of deploying these funds as per the objects of

the Right Issue.

(iit) During the year ended March, 2022 the Company has split its share in the ratio of 5:1, hence reducing the face value per share from Rs. 10 to Rs. 2 per share.The
Company has one class of equity shares having a par value of Rs, 2 per share, Each shareholder is eligible for one vate per share held, The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. [n the event of liquidation,
the equity shareholders are eligible to receive the remalning assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

Iv) During the year ended March, 2022 and March 2021, Company has restated its shares at Rs. 1 each to make it comparable with perod ended March 31st, 2023,

c) Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company

—— As at March 31, 2023 As at March 31, 2022 As at March 31, 2021
No. of Shares % of Holding | Mo. of Shares | % of Holdin No. of Shares %o of Holding
Vinod Beriwal E 0.00% - 0.00% 1,65,00,000 16.00%
Sangeeta Beriwal 0.00%) - 0.00% 1,60,83,330 15.60%
Kamal Berwal - 0.00%| - 0.00% 1,50,00,000 14.55%|
Rashi GUE - 0.00% - 0.00% 77,50,000 7.52%|
TCG Funds Fund 1 - 0.00% - 0.00%) 59,568,200 5.70%,
Ramesh Saraog| - 0.00% - 0.00%) 1,50,00,000 14,55%
Hardik Shah = 0.00% 0.00%) - 0,00%
Manisha 5hah 3 0.00% 0.00% - 0.00%
Praveen Kurela 2,00,00,000 5.25% = 0.00% = 0.00%
|Stepping Stone Construction Pyt Ltd — : 0.00% 83,81,526 8.13% = 0.00%,
|13 Buring the year ended March, 2022 and March 2021, Companty has restated Its shares at Rs, 1 each t make it comparable vith period cnded March 3150, 2022,

d) Disclosure of Shareholding of Promoter

Disclosure of shareholding of promoters as at March 31, 2022, March 31, 2022 and March 31, 2021 is as follows:

Name of P As at March 31, 2023 As at March 31, 2022 As at March 31, 2021
No. of Shares % of Holding | No. of Shares | % of Holding | No. of Shares % of Holding

Winod Beriwal 0.00% 17,33,330 1.68% 1,65,00,000 16.00%
|Kamal Beriwal 73,33,330 1.93% 17,33,330 1.68% 1,50,00,000 14.55%
|Sangeeta Beriwal - - - - 1,60,83,330 15.60%,
|Rashi Gupta - - - - 77,50,000 2.52%
Shashi Devi 0.00%] 1,660 0.00% 1,660 0.00%|

shok Beriwal - - - - 1,660 0.00%)|
Total 73,33,330 1.93% 34,68,320 3.36% 5,53,36,650 53.67%
1} During the year ended March, 2022 and March 2021, Company has restated its shares at B, 1 each to make it ¢ hle with period ended March 31st, 2022,
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G G Engineering Limited

Restated Notes forming part of Standalone Ind AS Financial Statements for the period and year ended March 31, 2023, March

31, 2022 and March 31, 2021

Note 14 : Statement of changes in other equity (in Lakhs)
Securities Rekainad Items of Other
Other Equity Premium Comprehensive Total
Earnings
Reserve Income

‘E;Iance as at 1st April, 2020 156.00 296.47 (5.52) 446,95 |
Profit/(Loss) for the year - 16.82 2.52 19.33
Shares issued during the year - - - =
{Bonus issued during the year - - - =
Balance as at 1st April, 2021 156.00 313.29 (3.00) 466.28
Profit/(Loss) for the year * {23.93) 1.69 -22.24
Premium Against Share Warrant received during the year 141.00 - - 141.00
Shares issued during the year = " - -
Bonus issued during the year = = = =
Balance as at 31st March, 2022 297.00 289.35 (1.32) 585.04
Profit/{Loss) for the year - 792.82 0.62 793.45
Premium Against Share Warrant received during the year 2,118.87 5 - 2,118.87
Shares issued during the year = - = =
Discounting for Financial Asset = -24.96 - -24.96
Bonus issuad during the year = - - =
@Iance as at 31st March, 2023 2,415.87 1,057.22 (0.69) 3,472.40

Mote:

The Company has received proceeds of Right issue in period ended March 2023, wherein fully paid 27,75,78,135 equily shares of Rs. 1/- each at a
premium of Rs. 0.80/- per share, alloted on Rights basis to the eligible shareholders, in its Bank Account. The company is in the process of

ek
a'apff}@?m%

deploying these funds as per the objects of the Right Issue.
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G G Engineering Limited
Notes fi

31, 2022 and March 31, 2021

Note 15 ; Borrowings

part of Standal

Ind AS Financial Statements for the period and year ended March 31, 2023, March

As at March 31, 2023

As at March 31, 2022

In |
As at March 31, 2021

InLal

partculais Non-current Current Non-current Current Non-current Current
[Bonds —urent
|Term Loans:
Secured - = = 10,42 BY9.76 376,05
Unsecured _L21.70 50,62 132,60 . =

Total 121.70 50.62 = 143.02 69.76 376.05
Amount in Rupees
Particulars Security As at M_an:F 31, 2023 As at March 31, 2022 As at March 31, 2021

Non-current

Term Loans: Secured

Current

_| Non-current | Current

Non-current | Current

Rupes Term loans from Banks

Secured agamst personal guarantee] -
of Directors and hypothecation  of]
imported Plant and Machinery, at the
rate of Interest: PLR+3,25%p.a.

23.00

Rupees Loan for Motor Car

Secured against Car, repayable
within & years as per repayment]
schedule at the rate of interest of]
B.49%.

0.47

Rupees Loan for Truck

Secured against Truck, repayable -
within & years as per repayment]
scheduie &b the rate of interest of]
10.5%:.

9.96

Cash Credit Facility

Secured against personal guarantee -
of Directors and Residential Flat of]

Directors at the rate of interest of]

13.5% to 15% p.a.

Total -

= 10.42

69.76
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G G Engineering Limited

Restated Notes forming part of Standalone Ind AS Financial Statements for the period and year ended March 31, 2023, March 31, 2022 and March 31,

2021
Note 16 : Trade Payables In Lakhs
. As at March 31, |Asat March 31, As at March 31,
Particuiss 2023 2022 2021
Due to Micrg, Small and Medium Enterprises 0.08 - =
Due to Others 3,993.26 10.24 572,94
Total 3,993.34 10.24 572.94
Trade Paybles ageing Schedule for the F.Y 2022-23
In Lakhs
[*] ling for following periods from due date of payment
Particulars Less than lyear 1-2 years 2-3 years More than 3 years|Total
1) MSME 0.08 - - - 0.08
lii) Others 3,952.47 0.79 - 3,993.26
liii) Disputed Dues- MSME
liv} Disputed Dues- Dthers s
[Total 3,992.55 0.79 - - 3,993.34
Trade Paybles ageing Schedule for the F.Y 2021-22
In Lakhs
Outstanding for following periods from due date of payment
Particulars Less than iyear  |1-2 years 2-3 years More than 3 years|Total
i) MSME = : - -
ii) Others 10.24 - - 10.24
i) Disputed Dues- MSME - - - -
v) Disputed Dues- Othars # - - - -
|Total 10.24 - = - 10.24
Trade Paybles ageing Schedule for the F.Y 2020-21
Outstanding for following periods from due date of payment
Particulars Less than lyear 1-2 years 2-3 years More than 3 years|Total
£ & - - 0
248.16 279.15 45.62 = 573
Disputed Dues- MSME - - - - 0
iv) Disputed Dues- Others - - - = [i]
248.16 279.15 45.62 - 572.94
Note 17 : Other Current Liabilities In Lakhs
As at March 31, |As at March 31, As at March 31,
i r
s 2023 2022 2021
(a) Revenue received in advance:
Advance received from customers 166.08 68.38 120.70
b) Other Payables = - -
Statutory Due Payable 79.77 34.17 8.11
Audit Fees Payable 0.60 0.70 -
Provision for expenses 2.25 0.81 6.64
Total 248.70 104.06 135.45

¥
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G G Engineering Limited

Restated Notes forming part of Standalone Ind AS Financial Statements for the period and year
ended March 31, 2023, March 31, 2022 and March 31, 2021

Note 18 : Revenue from Operations In Lakhs
Baitioulars As at 31st March, | As at 31st March, As at 31st
2023 2022 March, 2021
Sale of Products
a. Manufactured Goods - - 717.88
b. Trading Goods 9.867.64 1,514.39 2,057.81
Other Operating Revenues - -
Facilitation Charges 89.06 - -
Others = =
Total 9,956.70 1,514.39 2,775.69
Note 19 : Other Income In Lakhs
As at 31st March, | As at 31st March, Asat3ist |
Particulars 2023 2022 March, 2021
Interest Income from:
Bank Deposits - = 0.67
Other Interest Income 3.43 10.08 0.10
Interest on Income Tax Refund 0.09 -
Prefit on Sale of Land - 11.67
Prefit on 5ale of Investment 543.15 - -
Sundry Credit Balance Written off - 11.70 =
Miscellaneous Income 529.55 - 1.7
Total 1,126.13 33.54 2,54
Note 20 : Cost of Materials Consumed In Lakhs
As at 31st Viarch, | As at 31st March,]  Asat31st |
farticulary 2023 2022 March, 2021
Raw Materials Consumed
Raw Materials at the beginning of the year - 184.61
Add: Purchases - 462.11
Less: Raw materials at the end of the year - - 62.12
Total Cost of Raw Materials consumed = 584.60
Total Cost of Materials Consumed - - 584.60
Note 21 : Purchase of Stock in Trade
As at 31st March, | As at 31st March, As at 315t
Perticalars 2023 2022 March, 2021
Purchases 9,717.41 1,296.51 2,006.73
Direct Expenses 30.66 - -
Total Purchase of Stock in Trade 9,748.07 1,396.51 2,006.73
Note 22 : Changes in | les of Finished Goods,
Work-in-Process and Stock-in-Trade In Lakhs
As at 31st March, | As at 31st March,]  As at 31st
Particulars 2023 2022 March, 2021
Opening Inventories
Finished Goods A6.62 156.37 3114
Work-in-Process -
46.62 156.37 31.14
Closing Inventories
Finished Goods - 46.62 156.37
Work-in-Process = . =
46,62 156.37
Total changes in Inventories of Finished Goods, Work-
in-Process and Stock-in-Trade 46,62 109.75 ~125.24

e
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Note 23 : Employee Benefit Exg In Lakhs
As at 31st March, | As at 31st March, As at 31st
Particulars 2023 2022 March, 2021
Salaries, Wages and Bonus 15.40 0.60 R5.74
Contribution to Employee Provident Funds - 1.08
Staff welfare expenses 0.08 0.20 1.24
Director's Remuneration 9.40 13.00 24,92
Total 24.88 13.80 92.98
Note 24 : Finance Costs In Lakhs
f As at 31st March, [ As at 31st March,]  As at 31st
Particulars 2023 2022 March, 2021
Interest and finance charges on financial liabilities
carried at amortised cost
Interest on Bank Barrowings 0.34 - 43.44
COther Borrowing Cost 1.36 0.33
Total 1.70 - 43.77
Note 25 : Depriciation and Amortization Expenses In Lakhs
As at 31st March, | As at 31st March, As at 31st
Particulars 2023 2022 March, 2021
Depriciation on Plant, Property and Equipment 1141 24.04 2893
Total 11.41 24.04 28,93
Note 26 : Other Expenses In Lakhs
As at 31st Mareh, | As at 31st March, As at 31st
Paricular 2023 2022 March, 2021
Labour Charges - = 65.40
Auditors Remuneration - = -
-Statutory Audit Fees 2.20 0.80 0.80
-Tax Audit Fees - 0.50 0.50
Advertisements 1.79 0.13 143
Conveyance & Travelling 1.84 0.17 4,38
DIRECTOR SEATING FEE - 3
Insurance Charges - 2.43
Rate and Taxes 8.07 0.00 6.79
Power & Fuel 110 - 8.00
Legal & Professional Charges 37.46 - 12.15
Rent Expense 9.14 1.80 6.94
Freight Charges / Transport {Net of Income) 377 0.65 3.95
Repairs and Maintenance - -
-Plant and Machinery 0.02 0.43
-Others 0.13 - 178
Telephone & Internet Charges 0.54 - 1.57
Printing, Stationery & Courier Expenses 0.79 0.0% 0.54
Misceallneous Expenses 66.19 0.38 5.38
Sundry Balances Written off 8.49 0.15
|Bad Debts 13.41 -
Loss on Sale of Assets 8.23
Unrealised Loss on investment 240.96 - -
Software and Subscription Expenses 0.05 = 3.00
Total 374.06 34.64 125.61
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G G Engineering Limited
Restated Notes forming part of Standalone Ind AS Financial Statements for the period and year ended
March 31, 2023, March 31, 2022 and March 31, 2021

Note 27: Profit & Loss from Discontinued Operations

(In Lakhs)
5. No. Gaitilaie As at 31st March, | Asat31st March, | Asat 31st March,
2023 2022 2021
| Revenue from Operations - 788.13 -
Il |Other Income - 4.06
1 Total Income (1+11) - 792.18 =
IV |Expenses
Cost of materials consumed - 467.36 -
Purchases of Stock -in-Trade
Changes in inventories of Finished Goods, Stock
in-trade and Work-in-progress - 114.67
Employee benefit expenses - 50.81 -
Finance costs = 37.25
Depreciation and amortization expenses - =
Other Expenses - 116.80 -
Total Expenses (IV) - 795.89 -
v Profit/(Loss) before exceptional items and tax
(1-1v) - -3.70 -
VI |Exceplional ltems
Vil |Profit/(Loss) before tax (V-Vi1) - -3.70 -
VIl |Tax Expense:
(1) Current Tax
(2) Deferred Tax
Short/(Excess) Provison of Tax
Profit/(Loss) for the period from Discontinuing
" operations (VII-VIII) 3 -3.70 .

During the Quarter 4 of Financial Year 2021-22, the company have discontinued its operations at the Gujrat Factory
which pertained to Genset Manufacturing.

&
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G G Engineering Limited
Restated Notes forming part of Standalone Ind AS Financial Statements for the period and year ended March 31, 2023, March 31, 2022
and March 31, 2021

Note 28: Related Party Transaction

Relationship Name of KMP
Wholetime Director Kamal Beriwal
Whaoletime Director | from 31st March, 2022) Deepak Kumar Gupta
Whaoletime Directar [ from 31st March, 2023) Atul &
] d Dhrector | from 12th March, 2022} Mitin Bansal
Independent Director | from 12th March, 2022) Poanam Dhingra
Independent Director ( from 31st March, 2022) Om Prakash dpgarwal
Chief Financial Officer [resigned on 23rd Sepl, 2022} Uttam Kumar
Chief Financial Officer (from 15th October, 2022) Prakash Kukreja
Sfr:rls}:znt\r;g:;talv {Appointed an 27th April 2022 & Resigned on Sapna Tehanguriya
Company Secretary {from 7th 5 ber, 2022) Meghna Kashiwal
Company Secretary (Appointed an 13th Fel 2020 & Resigned on
2?thpAp:':f, 2022) . Apunva Singh
| hig Name of The G
Associate Campany M/s GL. Engineering
|Solutions Lid
In Lakhs
Transactions As at 31st March, 2023 As at 31st March, As at 315t March,
2022 2021
Directors R ion = : -
Vinod Beriwal 12,00 12.92
Kamal Berpwal = 12.00
Atul Sharma 6.00
Mitin Bansal 1.60
Foonam Dhingra 1.00
Om Prakash Aggarwal 0.80
Loan from Director- Deepak Kumar Gupta
Amount Out ding at the heginning of the year -
[ Amount received during the year 50,70
Amount repaid during the year -
Amount Qutstanding at the end of the year 50.70
Loan from Director- Vinod Beriwal
Amount O ding at the beginning of the year 109.24 -
Amount received during the year 4,50 11385 =
Amount repaid during the year 3.84 471 -
A t O ing at the end of the year 109.90 109.24 -
Loan from Director- Sang Bariwal
Amount Outstanding at the beginning of the year 23.36 -
Amount received during the year - 23.50 =
Amount repaid during the year 11,56 0.14 -
Amount O jing at the end of the year 11.80 23.36
]rn\restment in Shashi Beriwal & C y Private Limited
Equity Shares Shashi Beriwel and Company Private Limited
Money pald against Equity Shares Shashi Beriwal and Company
Private Limited
Amount receivable fram Sashi Berlwal and Company Pyt Led at the 154.74
beginning of the year 20.09
Advance to Shashi Beriwal and Company Private Limited 3.70 A08.15 20895
Money recelved from Shashl Beriwal and Company Private Limited 158.44 280.50
273.50
|Balance Receivable at the end = =
Shashi Beriwal and Company Private Limited 154.74 20.09
Salary to Chief Financial Dfficer 4.20 0.05 0.05
5.51 048 0.42

Iy
¢/ etk
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G G Engineering Limited

Restated Notes forming part of Standalone Ind AS Financial Statements for the period
and year ended March 31, 2023, March 31, 2022 and March 31, 2021

(Amount in Lakhs, Except no. of shares)

Note 29: Earnings per Shares

As at March 31,

As at March 31,

As at March 31,

2023 2022 2021

|Basic EPS

Profit for the year 792.82 -23.93 16.82
Weighted number of shares outstanding 25,29,16,594 10,31,00,450 10,31,00,450
Basic and Diluted EPS (Rs.) 031 -0.02 0.02
|Diluted EPS

Profit for the year 793.28 -22.68 18.68
Weighted number of shares outstanding 25,29,16,594 10,31,00,450 10,31,00,450
Basic and Diluted EPS (Rs.) 0.31 -0.02 0.02
|EPS from Discontinued Operations

Profit/(Loss) from discontinued operations . -0.00

Weighted number of shares outstanding - 10,31,00,450 -
EPS from Discontinued Operations . -0.00 B

During the year ended March, 2022, March 2021, Company has restated its shares at Rs

comparable with period ended March 31st, 2023,

. 1 each to make it

|Note 30: Contingent Liability

As at March 31,
2023

As at March 31,
2022

As at March 31,
2021

Income Tax Appeals - CIT

75.23

75.23

The company has received an demand order of £75,22,748 u/s 156 of the Income Tax Act 1961 for AY 17-18.
The company had filed for appeal against this demand order to CIT(A) which has come to the favour of the
company and hence the contingent liability has been removed for current financial year ended.

Note 31.Employee Benefits :
Post-employment benefits plans
(a) Defined Contribution Plans —

In respect of the defined contribution plans, an amount of * Nil (Previous Year: * Nil) has been provided in the
Profit & Loss account for the year towards employer share of PF contribution.

(b) Defined Benefit Plans —

The Liability in respect of gratuity is determined for current year as per management estimate *. Nil (previous
year ". Nil as per management estimate) carried out as at Balance Sheet date. Amount recognized in profit

and loss account *. Nil (previous year * Nil).

Note 32: Balances of Trade Receivables and Trade Payables as at the balance sheet are subject to

confirmation and reconciliation.

Note 33: Previous year figures have been re-grouped and reclassified wherever necessary to conform to this

year's classification. Trade Receivables, advances and Trade Payabales are subject to confirmations,
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G G Engineering Limited

Restated Notes farming part of Standalone Ind AS Financial Statements for the period and year ended March 31, 2023, March
31, 2022 and March 31, 2021

Mote 34: Additional Regulatory Information

During the Restated Period

{i) Company doesn't have any immaovable property

(i} Company doesn't have investment property to value the property as is based on the valuation by a registered valuer as
defined under rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017.
(iiiy Company doesn't have Property Plant and Equipment to revalue the same (including Right-of Use Assets) based on the

valuation by a registered valuer as defined under rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017,

(iv) Company doesn't have intangible asset to revalue the same , based on the valuation by a registered valuer as defined
under rule 2 of Companies (Registered Valuers and Valuabion) Rules, 2017,

(v} Company not provided any loans to Promoters, Directors, Key Managerial Persons or related parties. The loans provided
to other body corporates are repayble on dernand.

(vi) Company doesn't have any Capital-Work-in Progress.

(vil} Company doesn't have any intangible assets under developments.

(viil} No benami property held by company, No proceedings has been initiated or pending against the company for holding

any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder,

(ix) Company has no borrowings from banks or financial institutions on the basis of security of current assets.

(%) Company not declared as wilful defaulter by any bank or financial Institution or other lender.

(%) Compary has not done any transactions with companies struck off under section 248 of the Companies Act, 2013 or
section 560 of Companies Act, 1956,

(xii) Company has not any charges or satisfaction yel to be registered with ROC beyond the statutory period.

(xill) Section 135 of Companies Act, 2013 relating to CSR Policy is not applicable on the Company.

(xiv) Compliance with number of layers of companies is not applicable.

{xv) Appropriate regroupings have been made in the Restated Financial Information, wherever required, by reclassification of
the corresponding terms of income, expense, assets, labiliies and cash flows, in order to bring them in line with the
accounting policies and classification as per latest financial statements of the Company for the year period ended 31st March
2023.

(xvi) Ratios
In Lakhs
Year ended March | Year ended March| Year ended March |
Particulars - Tools for above ratios 31, 2023 31,2022 31, 2021
[Turnover 9,956.70 1,514.39 2,775.69
Total Income 11,082.83 1,547.93 2,778.23
Current Assets (A) 8,851.30 1,253.08 857.70
Current Liabilities (B) 4,292,66 257.33 1,084.44
INet Current Assets (A) = (B) 4,558.63 995.75 -226.74
Current Ratio (A/B) 2.06 4.87 0.79
Debt 17232 143.02 44581
Equity / Capital employed 7,279.19 1,616.17 1,497.41
Debt-Equity Ratio 0.02 0.09 0.30
Operating Profit/(Loss) 876.09 -30.81 20.84
Net Profit/(Loss) T92.82 -20.23 16.82
Operating Profit Margin (%) 7.96% -1.34% 0.61%
Basic earnings per share 031 -0.02 0.02
Net worth 727819 1,616.17 1,497.41
Return on Net worth (%) 10.89% -1.25% 1.12%
Net Asset Value per share 191 3.14 14,52
EBITDA 889.20 -6.77 93.54
Notes for above ratios
Current ratio for the year is improved due to decrease in current liabilities for the year while compare to previous year,

(xvii) The agdstaes aformation pursuant to Schedule 1 to the Col

FROAY

74

AL

Act, 2013 are either nil or not applicable,
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NOTES TO ACCOUNTS: forming part of Financial Statement 1-34

As per our Report of even date attached
For A. K. Bhargav & Co.

Chartered Accountants 5P
FRN : 034063N (4
S|

DN g
(mm“ BHARGAV)

(Proprietor)
Membership No. 548396
uDIN : 2.3 54 €396 8 G HP F 110

Date : 05/07/2023
Place : Delhi

For & on behalf of the Board of Directors of

G G Engineering Limited

Atul Sharma
Managing Director
DIN No: 08290588

G)eJ;W“

Deepak Kumar Gupta
Whole Time Director
DIN No: 00057003

by O

Sandeep Somani " Phakash Kukreja
Company Secretary Chief Financial Officer
DJEPS6529G ASTPK1748E
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STATEMENT OF ACCOUNTING RATIOS

Year ended March Year ended Year ended
Particulars - Tools for ratios 31,2023 March 31, 2022 March 31, 2021
Turnover 9,956.70 1,514.39 2,775.69
Total Income 11,082.83 1,547.93 2,778.23
Current Assets (A) 8,851.30 1,253.08 857.70
Current Liabilities (B) 4,292.66 257.33 1,084.44
Net Current Assets (A) — (B) 4,558.63 995.75 226.74
Current Ratio (A/B) 2.06 4.87 0.79
Debt 172.32 143.02 445.81
Equity / Capital employed 7,279.19 1,616.17 1,497.41
Debt-Equity Ratio 0.02 0.09 0.30
Operating Profit/(Loss) 876.09 30.81 - 20.84
Net Profit/(Loss) 792.82 20.23 - 16.82
Operating Profit Margin (%) 7.96% -1.34% 0.61%
Basic earnings per share 0.31 0.02 - 0.02
Net worth 7,279.19 1,616.17 1,497.41
Return on Net worth (%) 10.89% -1.25% 1.12%
Net Asset Value per share 1.91 3.14 14.52
EBITDA 889.20 6.77 - 93.54

*This includes capital reserves and other reserves

**Net Worth is derived from the Restated Financial Information and comprises of equity share capital and other equity.
*** the above figures are as per the Restated standalone financial statements

Notes:

Current ratio for the year is improved due to decrease in current liabilities for the year while compare to previous year.
The additional information pursuant to Schedule III to the Companies Act, 2013 are either nil or not applicable.
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OTHER FINANCIAL INFORMATION

STATEMENT OF CAPITALISATION

Particulars

Total Borrowings

Current Borrowing

Non-Current Borrowing

Total borrowings (a)

Total Equity

Equity Share Capital

Other Equity

Total funds (excluding borrowings) (b)

Total capitalization (a + b)

Pre-issue as at
March 31, 2023

50.62
121.70
172.32

3806.79

3540.87
7347.66

7519.88

(Rs. in Lakhs)

# The amounts disclosed above are based on the Consolidated Restated Financial Statements of the Company.
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF
FINANCIAL POSITION AND RESULTS OF OPERATIONS

The following discussion of our financial condition and results of operations should be read in conjunction with
the "Restated Financial Statements" beginning on page 88 of this Letter of Offer.

Some of the information contained in the following discussion, including information with respect to our plans
and strategies, contain forward-looking statements that involve risks and uncertainties. You should also read
"Risk Factors" and "Forward Looking Statements" beginning on pages 19 and 14 respectively of this Letter of
Offer, which discuss a number of factors and contingencies that could affect our financial condition and results
of operations.

Our financial statements included in this Letter of Offer are prepared in accordance with Ind AS, which differs in
certain material respects from other accounting standards such as IFRS. Our financial year ends on March 31 of
each year. Accordingly, all references to a particular financial year are for the 12 months ended March 31 of that
year. Unless otherwise indicated or the context requires, the financial information for Fiscal 2023, 2022, 2021
included herein is based on the Restated Financial Statements, included in this Letter of Offer. For further
information, see "Restated Financial Statements" beginning on page 88 of this Letter of Offer.

Neither we, any of their affiliates or advisors, nor any other person connected with the Issue has independently
verified such information. For further information, see "Presentation of Financial and other Information"
beginning on page 88 of this Letter of Offer.

SIGNIFICANT DEVELOPMENTS AFTER MARCH 31, 2022 THAT MAY AFFECT OUR FUTURE
RESULTS OF OPERATIONS

To the knowledge of our Company and except as disclosed herein, since the date of the last financial statements
contained in this Letter of Offer, no other circumstances have arisen which would materially and adversely affect
or which would be likely to affect, our operations or profitability, or the value of our assets or our ability to pay
our material liabilities within the next 12 (twelve) months.

1. Board of Directors of our Company has, at its meeting held on May 28, 2022, approved the audited
financial statements for the year ended March 31, 2022 and the shareholders of the Company have, at
annual general meeting of the Company held on September 30, 2022, adopted the audited financial
statements for the year ended March 31, 2022.

2. The company in its shareholders meeting held on September 30, 2022 has approved shifting of registered
office of the Company from the state of Maharashtra to NCT of Delhi and the Company has already filed
INC-23 with the Regional Director, Western Region Maharashtra for the approval and the same is yet to
be approved by the Regional Director, Western Region, Maharashtra.

3. The Board of Directors of our Company has approved to raise funds through Rights Issue in the board
meeting held on February 25, 2023.

4. The Board of Directors of our Company has, at its meeting held on February 25, 2023, approved the
constitution of Fund-Raising Committee.

5. Company has raised the 49.96 crores through Right Issue Allotment dated September 13, 2022.
FACTORS AFFECTING OUR RESULTS OF OPERATIONS

Compliance with environmental laws and regulations

We are subject to central and state environmental laws and regulations, which govern the discharge, emission,
storage, handling and disposal of a variety of substances that may be used in or result from its operations. In case
of any change in environmental or pollution laws and regulations, we may be required to incur significant amounts
on, among other things, environmental monitoring, pollution control equipment and emissions management. In
addition, failure to comply with environmental laws may result in the assessment of penalties and fines against us
by regulatory authorities.

163



Results of Operations

The following table sets out selected data from the Restated Financial Statements for Financial Year 2023,
Financial Year 2022 and Financial Year 2021 together with the percentage that each line item represents of our

total revenue for the periods presented.

Annexure-II
G G Engineering Limited
CIN : L28900MH2006PLC159174

Particular As at 31 March, As at 31 As at 31
cwars 2023 March, 2022 March, 2021

I. Revenue
Revenue from Operations 9,956.70 2,255.33 3,741.70
Other Income 1126.13 41.98 9.64
Total Income 11,082.83 2,297.32 3,751.35
I1. Expenses
Cost of materials consumed - 455.36 1,304.28
Purchases of Stock -in-Trade 9,748.06 1,334.39 2,006.73
Changes in inventories of Finished Goods, Stock- -
in-trade and Work-in-progress 46.62 112.54 140.32
Employee benefit expenses 24.88 34.03 125.56
Finance costs 1.70 36.48 78.54
Depreciation and amortization expenses 11.41 114.17 119.68
Other Expenses 374.06 168.13 335.95
Total Expenses 11,206.73 2,255.09 3,830.42
III Profit / (Loss) before exceptional Items 876.09 42.22 (79.08)
Less : Exceptional Items - - -
Share in profit /(Loss) of Associate 68.48 - -
IV. Profit/(Loss) Before Tax 944.57 42.22 (79.08)
V. Tax Expense:
(1) Current Tax 94.47 11.39 2.34
(2) Deferred Tax (11.20) (30.64) 0.60
(Short)/Excess Provison of Tax - (17.62)
VI. Profit/(Loss) for the period from continuing
operations after tax 861.31 43.85 -82.02
VII. Profit/(Loss) from discontinued operations - -3.70
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VIII. Tax expense of discontinued operations
IX. Profit/(Loss) from Discontinued Operations
after tax

X. Profit/(Loss) for the period

Other Comprehensive Income

A (1) Items that will not be reclassified to profit or
loss

(i1) Income tax relating to items that will not be
reclassified to profit or loss

B (i) Items that will be reclassified to profit or loss
(i1) Income tax relating to items that will be
reclassified to profit or loss

Total Other Comprehensive Income

XI. Total Comprehensive Income for the period
XII. Net profit / (loss) is attributable to:

Owners
Non-controlling interests

Total Net Profit/ (loss)

XIII. Other comprehensive income for the
period attributable to:
Shareholders of the Company

Non-controling interests

XIV. Total Other Comprehensive Income

Total comprehensive income for the period
attributable to:
Shareholders of the Company

Non-controling interests

Total Comprehensive Income for the period
XV. Earnings per Equity Share

(1) Basic
(2) Diluted

Number of shares used in computing earnings per
share

- -3.70 -
861.31 40.15 -82.02

0.62 1.69 2.52

(0.16) (0.44) (0.65)

0.46 1.25 1.86

861.77 41.40 (80.16)
861.31 9.00 (33.96)

- 31.16 (48.06)

861.31 40.15 (82.02)

0.46 1.25 1.86

0.46 1.25 1.86

861.77 10.25 (32.10)

- 31.16 (48.06)

861.77 41.40 (80.16)

0.34 0.04 0.08

0.34 0.04 0.08
25,29,16,594 10,31,00,450 10,31,00,450

*Details as per consolidated Restated financial statements.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies have been applied consistently to the periods presented in the Restated Financial
Statements. For details of our significant accounting policies, please refer section titled " Financial Information"

on page 88.
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CHANGE IN ACCOUNTING POLICIES IN PREVIOUS 3 YEARS

Except as mentioned in chapter "Financial Information" on page 88, there has been no change in accounting
policies in last 3 years.

RESERVATIONS, QUALIFICATIONS AND ADVERSE REMARKS

For details, see section titled "Financial Information" on page 88.

PRINCIPAL COMPONENTS OF OUR STATEMENT OF PROFIT AND LOSS ACCOUNT REVENUE
The following descriptions set forth information with respect to the key components of the Financial Statements
Comparison of Financial Year ended March 31, 2023 with Financial Year ended March 31, 2022

Revenue from Operations

Our turnover from Revenue from operation Increased to ¥11,082.83 Lakhs in FY 2022-23 as compared to
1547.93 Lakhs in FY 2021-22.

Other Income

Our other income Increased to X 1126.13 Lakhs in FY 2022-23 from %33.54 Lakhs in FY 2021-22. Other Income
comprise mainly Interest and other misc. income.

Other Expenses

Our other expenses increased to ¥ 374.06 Lakhs in financial year 2022-23 as compared to % 34.64 Lakhs in
financial year 2021-22. Other expense mainly includes Professional Expense, Audit Fees and other Business-
related Expense.

OTHER MATTERS
1. Unusual or infrequent events or transactions

Except as described in this Letter of Offer, during the periods under review there have been no
transactions or events, which in our best judgment, would be considered unusual or infrequent.

2. Significant economic changes that materially affected or are likely to affect income from
continuing operations

Other than as described in this Letter of Offer to our knowledge there are not any significant economic
changes that materially affected or are likely to affect income from continuing operations

3. Known trends or uncertainties that have had or are expected to have a material adverse impact on
sales, revenue or income from continuing operations

Other than as disclosed in the section titled "Risk Factors" beginning on page 19 of this Letter of Offer
to our knowledge there are no known trends or uncertainties that have or had or are expected to have a
material adverse impact on revenues or income of our Company from continuing operations.

4. Future relationship between Costs and Income.

Our Company’s future costs and revenues will be determined by demand/supply situation, government
policies, subsidies available and prices of raw material.

The extent to which material increases in net sales or revenue are due to increased sales volume,
introduction of new products or services or increased prices. Increase in revenue is by and large linked
to increases in volume of business activity by the Company.

Total turnover of each major industry segment in which the issuer company operates.
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Status of any publicly announced new products/projects or business segments

Our Company has not announced any new projects or business segments, other than disclosed in the
Letter of Offer.

The extent to which the business is seasonal

Our Company’s business is not seasonal in nature.

Any significant dependence on a single or few suppliers or customers

There is no significant dependence on a single or few suppliers or customers

Competitive Conditions

We face competition from existing and potential organised and unorganized competitors which is

common for any business. We have, over a period of time, developed certain competitive strengths which
have been discussed in section titled "Our Business" on page 68 of this Letter of Offer.
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MARKET PRICE INFORMATION

The Equity Shares are listed on the BSE. The Rights Equity Shares will be listed on the Stock Exchanges pursuant
to the Issue. For further details, please see "Terms of the Issue" on page 179 of this Letter of Offer. We have
received in-principle approvals for listing of the Rights Equity Shares on the Stock Exchanges to be issued
pursuant to the Issue from the BSE by letter dated June 27, 2023. Our Company will also make application to
BSE to obtain the trading approval from the stock exchange for the Rights Entitlements as required under the

SEBI Rights Issue Circulars.

For the purpose of this section, unless otherwise specified:

1. Year is a Financial Year;

2. Average price is the average of the daily closing prices of our Equity Shares for the year, or the month,
as the case maybe;

3. High price is the maximum of the daily high prices and low price is the minimum of the daily low prices
of our Equity Shares, for the year, the month, or the week, as the case may be; and

4. In case of two days with the same high/low/closing price, the date with higher volume has been
considered.

Stock Market Data of the Equity Shares
The following table sets forth the high, low and average market prices of the Equity Shares recorded on the BSE
during the preceding three years and the number of the Equity Shares traded on the days of the high and low prices

were recorded.

FY High (3)
2022 129.70
2021 144
2020 69.95

(Source: www.bseindia.com)

BSE
Date of Volume Low ()
High on date of
high (No.
of Equity
Shares)

April 26, 86,866 5.95
2021
February 77,747 30
16,2021
April 6,000 17
2,2019

Date of Volume Average
Low on date of ®

low (No.

of Equity

Shares)
March 29, 16,93,161  67.82
2022
April 1, 12,500 87
2020
November 50,000 43.47
19,2019

The high and low prices and volume of Equity Shares traded on the respective date on the BSE during the last six
months preceding the date of filing of this Letter of Offer are as follows:

Monthly High
®)
February, 1.24
2023
January, 2023  1.35
December, 2.01
2022
November, 1.86
2022
October, 2022 2.14
September, 3.54
2022

(Source: www.bseindia.com)

Date of High
February 1,
2023
January 9,
2023

December 7,
2022
November 1,
2022
October 17,
2022
September
13, 2022

BSE
Volume on
date of high

(No. of

Equity
Shares)
882376
12,94,645
44741384
596882
6014366

2165757

Low

Q)

0.95
1.19
1.35
1.64
1.70

1.98

Date of
Low

February 16,
2023
January 18,
2023
December
30,2022
November
24,2022
October 12,
2022
September
30,2022

Volume on
date of low
(No. of

Equity
Shares)
13494668
3605766
278664
733924
6423395

477354

Average

Q)

1.09
1.27
3.36
1.75
1.92

2.76

The total number of days trading during the past six months was 125. The average volume of Equity Shares traded on the BSE was 29,50,436

Equity Shares per day.
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SECTION VI - LEGAL AND OTHER INFORMATION
OUTSTANDING LITIGATIONS AND DEFAULTS

Our Company is subject to various legal proceedings from time to time, primarily arising in the ordinary course

of business. There is no outstanding litigation which has been considered material in accordance with our
Company’s ‘Policy for Determination of Materiality’, framed in accordance with Regulation 30 of the SEBI
Listing Regulations, and accordingly, there is no such outstanding litigation involving our Company that requires

disclosure in this Letter of Offer. However, solely for the purpose of the Issue, the following outstanding litigations
have been disclosed in this section of this Letter of Offer, to the extent applicable: any outstanding civil litigation,

including tax litigation, involving our Company, where the amount involved is 5% of Turnover or Net Worth of
the Company for the immediately preceding financial year ("Materiality Threshold") or above.

Except as disclosed below, there are no outstanding litigation with respect to (i) issues of moral turpitude or
criminal liability on the part of our Company, (ii) material violations of statutory regulations by our Company;
(iii) economic offences where proceedings have been initiated against our Company;(iv) any pending matters,
which if they result in an adverse outcome, would materially and adversely affect our operations or our financial
position.

Pre-litigation notices received by our Company from third-parties (excluding notices pertaining to any offence
involving issues of moral turpitude, criminal liability, material violations of statutory regulations or proceedings
related to economic offences) shall not be evaluated for materiality until such time our Company are impleaded
as defendants in litigation proceedings before any judicial forum.

I Litigation involving our Company
A. Litigation filed against our Company
1. Criminal proceedings
Nil
2. Outstanding actions by regulatory and statutory authorities
Nil
3. Civil proceedings
Nil
B. Litigation filed by our Company
1. Criminal proceedings
Nil
2. Civil proceedings
Nil
C. Tax proceedings
(in X Lakhs)
Particulars No. of cases Amount involved
Direct Tax Nil Nil
Indirect Tax Nil Nil
Total Nil Nil
I1. Litigation involving our Promoters
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A. Litigation filed against our Promoter

1. Criminal proceedings
Nil
2. Outstanding actions by regulatory and statutory authorities
Nil
3. Civil proceedings
Nil
B. Litigation filed by our Promoter
3. Criminal proceedings
Nil
4. Civil proceedings
Nil
C. Tax proceedings
(in %)
Particulars No. of cases Amount involved
Direct Tax Nil Nil
Indirect Tax Nil Nil
Total Nil Nil
I11. Litigation involving our Directors
A. Litigation filed against our Director
1. Criminal proceedings
Nil
2. Outstanding actions by regulatory and statutory authorities
Nil
3. Civil proceedings
Nil
B. Litigation filed by our Director
1. Criminal proceedings
Nil
2. Civil proceedings
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Nil

C. Tax proceedings
(in %)
Particulars No. of cases Amount involved
Direct Tax Nil Nil
Indirect Tax Nil Nil
Total Nil Nil

Outstanding dues to creditors

Details of outstanding dues (trade payables) owed to micro, small and medium enterprises (as defined under
Section 2 of the Micro, Small and Medium Enterprises Development Act, 2006), material creditors and other
creditors, as at March 31, 2023, by our Company, are set out below:

(< in lakhs)
Type of creditors Amount involved
Micro, Small and Medium Enterprises 0.08
Other creditors 3993.26
Total 3993.34

Material Developments

Other than as stated in the section entitled "Management’s Discussion and Analysis of Financial Condition and
Results of Operations — Material Developments Subsequent to March 31, 2023" on page 163 of this Letter of
Offer, there have not arisen, since the date of the last financial information disclosed in this Letter of Offer, any
circumstances which materially and adversely affect, or are likely to affect, our operations, our profitability taken
as a whole or the value of our consolidated assets or our ability to pay our liabilities within the next 12 months.
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GOVERNMENT AND OTHER STATUTORY APPROVALS

Our Company has obtained necessary consents, licenses, permissions and approvals from governmental and
regulatory authorities that are material for carrying on our present business activities. Some of the approvals and
licenses that our Company requires for our business operations may expire in the ordinary course of business, and
our Company will apply for their renewal from time to time.

We are not required to obtain any licenses or approvals from any government or regulatory authority for the

objects of this Issue. For further details, please refer to the chapter titled "Objects of the Issue" at page 48 of this
Letter of Offer.
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OTHER REGULATORY AND STATUTORY DISCLOSURES
Authority for the Issue

This Issue has been authorized through a resolution passed by our Board at its meeting held on February 25, 2023
to raise funds by issuance and allotment of equity shares for aggregate amount of up to Rs. 50 Crore (Rupees Fifty
Crore), by way of QIP’s, ADR, GDR, FCCB or any other method or combination thereof including series of Right
Issue(s), on such terms to be decided by the Board or a duly constituted committee of the Board at a later date,
subject to the approval of shareholders, thereafter, the same was approved via Postal Ballot Notice dated February
25, 2023.

Our Board/Rights Issue Committee, in its meeting held on July 5, 2023, has resolved to issue the Equity Shares
on rights basis to the Eligible Equity Shareholders, at % 1/- per Equity Share aggregating up to X 4,988.20 lakhs.
The Issue Price is % 1/- per Equity Share and has been arrived at by our Company in consultation with the Advisor
to the Issue prior to determination of the Record Date.

Our Company has received in-principle approvals from BSE in accordance with Regulation 28(1) of the SEBI
Listing Regulations for listing of the Equity Shares to be allotted in this Issue pursuant to their letter dated June
27, 2023. Our Company will also make applications to BSE to obtain their trading approvals for the Rights
Entitlements as required under the SEBI Rights Issue Circulars.

Our Company has been allotted the 49,88,20,215 for the Rights Entitlements to be credited to the respective demat
accounts of the Equity Shareholders of our Company. For details, see "Terms of the Issue" beginning on page
179 of this Letter of Offer.

Prohibition by SEBI or other Governmental Authorities

Our Company, our Promoter, our directors, the members of our Promoter Group and persons in control of our
Company have not been prohibited from accessing the capital market or debarred from buying or selling or
dealing in securities under any order or direction passed by SEBI or any securities market regulator in any
jurisdiction or any authority/court as on date of this Letter of Offer.

Further, our Promoter and our Directors are not promoter or director of any other company which is debarred
from accessing or operating in the capital markets or restrained from buying, selling or dealing in securities under
any order or direction passed by SEBI. None our directors or Promoter is associated with the securities market in
any manner. Further, there is no outstanding action initiated against any of our directors or Promoters by SEBI
in the five years preceding the date of filing of this Letter of Offer.

Neither our Promoter nor our Directors have been declared as fugitive economic offender under Section 12 of
Fugitive Economic Offenders Act, 2018 (17 of 2018).

Prohibition by RBI

Neither our Company, nor our Promoter, and Directors have been categorized or identified as wilful defaulters
or fraudulent borrowers by any bank or financial institution or consortium thereof, in accordance with the
guidelines on wilful defaulters issued by the Reserve Bank of India. There are no violations of securities laws
committed by them in the past or are currently pending against any of them.

Compliance with Companies (Significant Beneficial Ownership) Rules, 2018

Our Company, our Promoter and the members of our Promoter Group are in compliance with the Companies
(Significant Beneficial Ownership) Rules, 2018.

Eligibility for the Issue

Our Company is a listed company, incorporated under Companies Act, 1956. The Equity Shares of our Company
are presently listed on BSE. We are eligible to undertake the Issue in terms of Chapter III of the SEBI ICDR
Regulations. Pursuant to Clauses (1) and (2) of Part B of Schedule VI to the SEBI ICDR Regulations, our Company
is required to make disclosures in accordance with Part B-1 of Schedule VI to the SEBI ICDR Regulations.
Compliance with Regulations 61 and 62 of the SEBI ICDR Regulations
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Our Company is in compliance with the conditions specified in Regulations 61 and 62 of the SEBI ICDR
Regulations, to the extent applicable. Further, in relation to compliance with Regulation 62(1)(a) of the SEBI
ICDR Regulations, our Company undertakes to make an application to the Stock Exchanges for listing of the
Rights Equity Shares to be issued pursuant to the Issue. BSE Limited is the Designated Stock Exchange for the
Issue.

DISCLAIMER CLAUSE OF SEBI

THE PRESENT ISSUE, BEING LESS THAN 5,000 LAKHS, OUR COMPANY IS IN COMPLIANCE
WITH FIRST PROVISIO TO REGULATION 3 OF THE SEBI ICDR REGULATIONS AND OUR
COMPANY SHALL FILE A COPY OF THE LETTER OF OFFER PREPARED IN ACCORDANCE
WITH THE SEBI (ICDR) REGULATIONS WITH SEBI FOR INFORMATION AND DISSEMINATION
ON THE WEBSITE OF SEBI FOR INFORMATIVE PURPOSES.

Disclaimer from our Company and our Directors

Our Company accept no responsibility for statements made otherwise than in this Letter of Offer or in any
advertisement or other material issued by our Company or by any other persons at the instance of our Company
anyone placing reliance on any other source of information would be doing so at his own risk.

Investors who invest in this Issue will be deemed to have represented by our Company and their respective
directors, officers, agents, affiliates and representatives that they are eligible under all applicable laws, rules,
regulations, guidelines and approvals to acquire Equity Shares of our Company and are relying on independent
advice / evaluation as to their ability and quantum of investment in this Issue.

Disclaimer in respect of Jurisdiction

This Letter of Offer has been prepared under the provisions of Indian law and the applicable rules and regulations
thereunder. Any disputes arising out of the Issue will be subject to the jurisdiction of the appropriate court(s) in
New Delhi only.

Disclaimer Clause of BSE

BSE Limited ("the Exchange") has given vide its letter dated June 27, 2023, permission to this Company to use
the Exchange’s name in this Letter of Offer as the stock exchange on which this Company’s securities are
proposed to be listed. The Exchange has scrutinized this Letter of Offer for its limited internal purpose of deciding
on the matter of granting the aforesaid permission to this Company. The Exchange does not in any manner:

i Warrant, certify or endorse the correctness or completeness of any of the contents of this Letter of
Offer; or

ii. Warrant that this Company’s securities will be listed or will continue to be listed on the Exchange; or

iil. Take any responsibility for the financial or other soundness of this Company, its promoters, its

management or any scheme or project of this Company;

and it should not for any reason be deemed or construed that this Letter of Offer has been cleared or approved by
the Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may
do so pursuant to independent inquiry, investigation and analysis and shall not have any claim against the
Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in connection
with such subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for any
other reason whatsoever.

Designated Stock Exchange

The Designated Stock Exchange for the purposes of the Issue is BSE Limited.

Listing
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Our Company will apply to BSE for final approval for the listing and trading of the Rights Equity Shares
subsequent to their Allotment. No assurance can be given regarding the active or sustained trading in the Rights
Equity Shares or the price at which the Rights Equity Shares offered under the Issue will trade after the listing
thereof.

Selling Restrictions

This Letter of Offer is solely for the use of the person who has received it from our Company or from the Registrar.
This Letter of Offer is not to be reproduced or distributed to any other person.

The distribution of this Letter of Offer, Abridged Letter of Offer, Application Form, the Rights Entitlement Letter
and the issue of Rights Entitlements and Equity Shares on a rights basis to persons in certain jurisdictions outside
India is restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession this Letter
of Offer, Abridged Letter of Offer Application Form and the Rights Entitlement Letter may come are required to
inform themselves about and observe such restrictions. Our Company is making this Issue on a rights basis to the
Eligible Equity Shareholders of our Company and will dispatch the Letter of Offer, Letter of Offer, Abridged
Letter of Offer Application Form and the Rights Entitlement Letter only to Eligible Equity Shareholders who have
provided an Indian address to our Company.

No action has been or will be taken to permit the Issue in any jurisdiction, or the possession, circulation, or
distribution of the Letter of Offer, this Letter of Offer, Abridged Letter of Offer or any other material relating to
our Company, the Equity Shares or Rights Entitlement in any jurisdiction, where action would be required for that
purpose, except that this Letter of Offer has been filed with SEBI and the Stock Exchanges.

Accordingly, the Rights Entitlement or Equity Shares may not be offered or sold, directly or indirectly, and this
Letter of Offer or any offering materials or advertisements in connection with the Issue or Rights Entitlement
may not be distributed or published in any jurisdiction, except in accordance with legal requirements applicable
in such jurisdiction. Receipt of this Letter of Offer will not constitute an offer in those jurisdictions in which it
would be illegal to make such an offer.

This Letter of Offer and its accompanying documents are being supplied to you solely for your information and
may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published, in
whole or in part, for any purpose. If this Letter of Offer is received by any person in any jurisdiction where to do
so would or might contravene local securities laws or regulation, or by their agent or nominee, they must not seek
to subscribe to the Equity Shares or the Rights Entitlement referred to in this Letter of Offer. Investors are advised
to consult their legal counsel prior to applying for the Rights Entitlement and Equity Shares or accepting any
provisional allotment of Equity Shares, or making any offer, sale, resale, pledge or other transfer of the Equity
Shares or Rights Entitlement.

Neither the delivery of this Letter of Offer nor any sale hereunder, shall under any circumstances create any
implication that there has been no change in our Company’s affairs from the date hereof or the date of such
information or that the information contained herein is correct as of any time subsequent to this date or the date
of such information. Each person who exercises Rights Entitlements and subscribes for Equity Shares, or who
purchases Rights Entitlements or Equity Shares shall do so in accordance with the restrictions set out below.
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NO OFFER IN THE UNITED STATES

THE RIGHTS ENTITLEMENTS AND THE EQUITY SHARES HAVE NOT BEEN AND WILL NOT
BE REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED (THE
"SECURITIES ACT"), OR ANY U.S. STATE SECURITIES LAWS AND MAY NOT BE OFFERED,
SOLD, RESOLD OR OTHERWISE TRANSFERRED WITHIN THE UNITED STATES, EXCEPT IN A
TRANSACTION EXEMPT FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES
ACT. THE RIGHTS ENTITLEMENTS AND EQUITY SHARES REFERRED TO IN THE LETTER OF
OFFER ARE BEING OFFERED IN INDIA, BUT NOT IN THE UNITED STATES. THE OFFERING
TO WHICH THE LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS
TO BE CONSTRUED AS, AN OFFERING OF ANY EQUITY SHARES OR RIGHTS ENTITLEMENTS
FOR SALE IN THE UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO BUY
ANY OF THE SAID SECURITIES. ACCORDINGLY, LETTER OF OFFER SHOULD NOT BE
FORWARDED TO OR TRANSMITTED IN OR INTO THE UNITED STATES AT ANY TIME.

Neither our Company, nor any person acting on behalf of our Company, will accept a subscription or renunciation
from any person, or the agent of any person, who appears to be, or who our Company, or any person acting on
behalf of our Company, has reason to believe is, in the United States when the buy order is made. Envelopes
containing an Application Form should not be postmarked in the United States or otherwise dispatched from the
United States or any other jurisdiction where it would be illegal to make an offer under this Letter of Offer. Our
Company is making this Issue on a rights basis to the Eligible Equity Shareholders and this Letter of Offer, Letter
of Offer/ Abridged Letter of Offer, Application Form and the Rights Entitlement Letter will be dispatched to the
Eligible Equity Shareholders who have provided an Indian address to our Company. Any person who acquires
the Rights Entitlements and the Equity Shares will be deemed to have declared, represented, warranted and
agreed, by accepting the delivery of the Letter of Offer, (i) that it is not and that, at the time of subscribing for
the Equity Shares or the Rights Entitlements, it will not be, in the United States when the buy order is made; and
(i1) is authorised to acquire the Rights Entitlements and the Equity Shares in compliance with all applicable laws,
rules and regulations.

Our Company reserves the right to treat as invalid any Application Form which: (i) appears to our Company or
its agents to have been executed in or dispatched from the United States of America; (ii) does not include the
relevant certification set out in the Application Form headed "Overseas Shareholders" to the effect that the person
accepting and/or renouncing the Application Form does not have a registered address (and is not otherwise
located) in the United States, and such person is complying with laws of the jurisdictions applicable to such
person in connection with the Issue, among others; (iii) where our Company believes acceptance of such
Application Form may infringe applicable legal or regulatory requirements; or (iv) where a registered Indian
address is not provided, and our Company shall not be bound to allot or issue any Equity Shares or Rights
Entitlement in respect of any such Application Form.

None of the Rights Entitlements or the Equity Shares have been, or will be, registered under the United States
Securities Act of 1933, as amended (the "Securities Act”), or any state securities laws in the United States.
Accordingly, the Rights Entitlements and Equity Shares are being offered and sold only outside the United States
in compliance with Regulation S under the Securities Act and the applicable laws of the jurisdictions where those
offers and sales are made.

NO OFFER IN ANY JURISDICTION OUTSIDE INDIA

NO OFFER OR INVITATION TO PURCHASE RIGHTS ENTITLEMENTS OR RIGHTS EQUITY
SHARES IS BEING MADE IN ANY JURISDICTION OUTSIDE OF INDIA, INCLUDING, BUT NOT
LIMITED TO AUSTRALIA, BAHRAIN, CANADA, THE EUROPEAN ECONOMIC AREA, GHANA,
HONG KONG, INDONESIA, JAPAN, KENYA, KUWAIT, MALAYSIA, NEW ZEALAND,
SULTANATE OF OMAN, PEOPLE'S REPUBLIC OF CHINA, QATAR, SINGAPORE, SOUTH
AFRICA, SWITZERLAND, THAILAND, THE UNITED ARAB EMIRATES, THE UNITED KINGDOM
AND THE UNITED STATES. THE OFFERING TO WHICH THIS LETTER OF OFFER RELATES IS
NOT, AND UNDER NO CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING OF ANY
RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENT FOR SALE IN ANY JURISDICTION
OUTSIDE INDIA OR AS A SOLICIATION THEREIN OF AN OFFER TO BUY ANY OF THE SAID
SECURITIES. ACCORDINGLY, THIS LETTER OF OFFER SHOULD NOT BE FORWARDED TO
OR TRANSMITTED IN OR INTO ANY OTHER JURISDICTION AT ANY TIME.
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Consents

Consents in writing of: our Directors, the Registrar to the Issue and the Bankers to the Issue/ Refund Bank to act
in their respective capacities, have been obtained and such consents have not been withdrawn up to the date of
this Letter of Offer.

Our Company has received written consent dated April 03,2023 from our Statutory Auditor to include their name
in this Letter of Offer and as an ‘expert’ as defined under Section 2(38) of the Companies Act, 2013 in relation
to the Statement of Tax Benefits dated April 03, 2023 in the form and context in which it appears in this Letter
of Offer. Such consent has not been withdrawn up to the date of this Letter of Offer.

Expert Opinion

Our Company has received written consent dated April 03, 2023 from our Statutory Auditor to include their name
as required in this Letter of Offer and as an ‘expert’ as defined under Section 2(38) of the Companies Act, 2013
in relation the Statement of Tax Benefits dated April 03, 2023 and such consent has not been withdrawn as of the
date of this Letter of Offer. The term ‘expert’ and consent thereof, does not represent an expert or consent within
the meaning under the U.S. Securities Act.

Except for the abovementioned documents, provided by our Auditors, our Company has not obtained any expert
opinions.

Performance vis-a-vis objects — Public/Rights Issue of our Company

Our Company has not made any rights issues or public issues during the five years immediately preceding the
date of this Letter of Offer. There have been no instances in the past, wherein our Company has failed to achieve
the objects in its previous issues.

Performance vis-a-vis objects — Last issue of listed Subsidiaries or Associates

Our Company does not have any subsidiaries or associate companies as on the date of this Letter of Offer.

Stock Market Data of the Equity Shares

Our Equity Shares are listed on BSE. Our Equity Shares are traded on BSE. For details in connection with the
stock market data of the Stock Exchanges, please refer to the chapter titled "Market Price Information"
beginning on page 168 of this Letter of Offer.

NOTICE TO INVESTORS

NO ACTION HAS BEEN TAKEN OR WILL BE TAKEN THAT WOULD PERMIT A PUBLIC
OFFERING OF THE RIGHTS ENTITLEMENTS OR RIGHTS EQUITY SHARES TO OCCUR IN ANY
JURISDICTION OTHER THAN INDIA, OR THE POSSESSION, CIRCULATION OR DISTRIBUTION
OF THIS LETTER OF OFFER OR ANY OTHER MATERIAL RELATING TO OUR COMPANY, THE
RIGHTS ENTITLEMENTS OR THE RIGHTS EQUITY SHARES IN ANY JURISDICTION WHERE
ACTION FOR SUCH PURPOSE IS REQUIRED. ACCORDINGLY, THE RIGHTS ENTITLEMENTS
OR RIGHTS EQUITY SHARES MAY NOT BE OFFERED OR SOLD, DIRECTLY OR INDIRECTLY,
AND NEITHER THIS LETTER OF OFFER NOR ANY OFFERING MATERIALS OR
ADVERTISEMENTS IN CONNECTION WITH THE RIGHTS ENTITLEMENTS OR RIGHTS
EQUITY SHARES MAY BE DISTRIBUTED OR PUBLISHED IN OR FROM ANY COUNTRY OR
JURISDICTION EXCEPT IN ACCORDANCE WITH THE LEGAL REQUIREMENTS APPLICABLE
IN SUCH COUNTRY OR JURISDICTION. THIS ISSUE WILL BE MADE IN COMPLIANCE WITH
THE APPLICABLE SEBI REGULATIONS. EACH PURCHASER OF THE RIGHTS ENTITLEMENTS
OR THE RIGHTS EQUITY SHARES IN THIS IS SUE WILL BE DEEMED TO HAVE MADE
ACKNOWLEDGMENTS AND AGREEMENTS.

Filing
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SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth
Amendment) Regulations, 2020 has amended Regulation 3(b) of the SEBI ICDR Regulations as per which the
threshold of filing of Letter of Offer with SEBI for rights issues has been increased. The threshold of the rights
issue size under Regulation 3 (b) of the SEBI ICDR Regulations has been increased from Rupees ten crores to
Rupees fifty crores. Since the size of this Issue falls below this threshold, the Letter of Offer has been filed with
the Stock Exchanges and not with SEBI. However, the Letter of Offer will be submitted with SEBI for
information and dissemination and will be filed with the Stock Exchanges.

Mechanism for Redressal of Investor Grievances

Our Company has adequate arrangements for redressal of investor grievances in compliance with the SEBI
Listing Regulations. We have been registered with the SEBI Complaints Redress System (SCORES) as required
by the SEBI Circular no. CIR/ OIAE/ 2/ 2011 dated June 3, 2011. Consequently, investor grievances are tracked
online by our Company.

Our Company has a Stakeholders Relationship Committee which meets at least once a year and as and when
required. Its terms of reference include considering and resolving grievances of Shareholders in relation to
transfer of shares and effective exercise of voting rights. KFIN Technologies Limited is our Registrar and Share
Transfer Agent. All investor grievances received by us have been handled by the Registrar and Share Transfer
Agent in consultation with the Company Secretary and Compliance Officer.

Investor complaints received by our Company are typically disposed of within 15 days from the receipt of the
complaint.

Investors may contact the Registrar or our Company Secretary and Compliance Officer for any pre-Issue
or post-Issue related matter. All grievances relating to the ASBA process may be addressed to the
Registrar, with a copy to the SCSBs (in case of ASBA process), giving full details such as name, address of
the Applicant, contact number(s), e mail address of the sole/ first holder, folio number or demat account
number, number of Equity Shares applied for, amount blocked (in case of ASBA process), ASBA Account
number and the Designated Branch of the SCSBs where the Application Form or the plain paper
application, as the case may be, was submitted by the Investors along with a photocopy of the
acknowledgement slip (in case of ASBA process). For details on the ASBA process, see "Terms of the Issue"
beginning on page 179 of this Letter of Offer. The contact details of Registrar to the Issue and our Company
Secretary and Compliance Officer are as follows:

Registrar to the Company:

KFIN Technologies Limited

Selenium Tower B, Plot 31-32, Gachibowli,

Financial District, Nanakramguda, Hyderabad 500 032
Telephone: +91 40 6716 2222

Email: ggel.rights@kfintech.com ;

Website: www.kfintech.com

Contact Person: Mr. Murali Krishna

Investor grievance e-mail: cinward.ris@kfintech.com
SEBI Registration No.: INR000000221;

Validity of Registration: Permanent

Investors may contact the Company Secretary and Compliance Officer at the below mentioned address for any
pre-Issue/ post-Issue related matters such as non-receipt of Letters of Allotment / share certificates/ demat credit/
Refund Orders etc.

Mr. Sandeep Somani, Company Secretary and Compliance Officer of our Company. His contact details are set
forth hereunder:

Telephone: +91 766-931-8144

E- mail: cs.ggeng@gmail.com
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SECTION VII - OFFERING INFORMATION
TERMS OF THE ISSUE

This Section applies to all Investors. ASBA Investors should note that the ASBA process involves procedures that
may be different from that applicable to other Investors and should carefully read the provisions applicable to
such Applications, in the Letter of Offer, the Abridged Letter of Offer, the Application Form and the Rights
Entitlement Letter, before submitting an Application Form. Our Company is not liable for any amendments,
modifications or changes in applicable law which may occur after the date of the Letter of Offer. Investors who
are eligible to apply under the ASBA process are advised to make their independent investigations and to ensure
that the Application Form and the Rights Entitlement Letter is correctly filled up.

Please note that in accordance with the provisions of the SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13
dated January 22, 2020 ("SEBI — Rights Issue Circular"), all investors (including renouncee) shall make an
application for a rights issue only through ASBA facility.

The Rights Equity Shares proposed to be issued on a rights basis, are subject to the terms and conditions contained
in this Letter of Offer, Letter of Offer, the Abridged Letter of Offer, including the Application Form and the Rights
Entitlement Letter, the MOA and AOA of our Company, the provisions of the Companies Act, the terms and
conditions as may be incorporated in the FEMA, applicable guidelines and regulations issued by SEBI or other
statutory authorities and bodies from time to time, the SEBI Listing Regulations, terms and conditions as stipulated
in the allotment advice or security certificate and rules as may be applicable and introduced from time to time.

OVERVIEW

The Issue and the Rights Equity Shares proposed to be issued on a rights basis, are subject to the terms and
conditions contained in this Letter of Offer, Letter of Offer, the Abridged Letter of Offer, the Application Form
and the Rights Entitlement Letter, the Memorandum of Association and the Articles of Association, the provisions
of Companies Act, FEMA, the SEBI ICDR Regulations, the SEBI Listing Regulations and the guidelines,
notifications and regulations issued by SEBI, the Government of India and other statutory and regulatory
authorities from time to time, approvals, if any, from the SEBI, the RBI or other regulatory authorities, the terms
of Listing Agreements entered into by our Company with the Stock Exchange and terms and conditions as
stipulated in the Allotment Advice.

Important:
Dispatch and availability of Issue materials

In accordance with the SEBI ICDR Regulations, our Company will at least three days before the Issue Opening
Date, dispatch the Abridged Letter of Offer, the Rights Entitlement Letter, Application Form and other issue
material, only to the Eligible Equity Shareholders who have provided an Indian address to our Company and who
are located in jurisdictions where the offer and sale of the Rights Entitlement or Rights Equity Shares is permitted
under laws of such jurisdiction and does not result in and may not be construed as, a public offering in such
jurisdictions. In case the Eligible Equity Shareholders have provided their valid e-mail address, the Issue Materials
will be sent only to their valid e-mail address and in case the Eligible Equity Shareholders have not provided their
e-mail address, then the Issue Materials will be dispatched, on a reasonable effort basis, to the Indian addresses
provided by them.

Further, the Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided
Indian address and who have made a request in this regard. In case such Eligible Equity Shareholders have
provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case
such Eligible Equity Shareholders have not provided their e-mail address, then the Letter of Offer will be
dispatched, on a reasonable effort basis, to the Indian addresses provided by them.
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Investors can also access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided
that the Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable securities
laws) on the websites of:

. Our Company at www.ggengg.in
° the Registrar to the Issue at https://rights.kfintech.com
. the Stock Exchange at www.bseindia.com and

Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the
Registrar at https://rights.kfintech.com by entering their DP ID and Client ID or Folio Number (in case of Eligible
Equity Shareholders holding Equity Shares in physical form) and such other credentials for validation of the
identity of the shareholder, as may be required. The link for the same shall also be available on the website of our
Company.

Further, our Company will undertake all adequate steps to reach out to the Eligible Equity Shareholders by other
means if feasible in the current COVID-19 situation. However, our Company and the Registrar will not be liable
for non-dispatch of physical copies of Issue materials, including the Letter of Offer, the Abridged Letter of Offer,
the Rights Entitlement Letter and the Application Form. Resident Eligible Shareholders, who are holding Equity
Shares in physical form as on the Record Date, can obtain details of their respective Rights Entitlements from the
website of the Registrar by entering their Folio Number and such other credentials for validation of the identity
of the shareholder, as may be required.

a) Facilities for Application in this Issue:
ASBA facility

Investors can submit either the Application Form in physical mode to the Designated Branches of the
SCSBs or online/ electronic Application through the website of the SCSBs (if made available by such
SCSB) authorizing the SCSB to block the Application Money in an ASBA Account maintained with the
SCSB. Application through ASBA facility in electronic mode will only be available with such SCSBs
who provide such facility.

Investors applying through the ASBA facility should carefully read the provisions applicable to such
Applications before making their Application through the ASBA process. For details, please refer to
Paragraph titled "Procedure for Application through the ASBA process" beginning on page 189 of this
Letter of Offer.

Please note that subject to SCSBs complying with the requirements of SEBI circular bearing
reference number CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated
therein, Applications may be submitted at the Designated Branches of the SCSBs.

Further, in terms of the SEBI circular bearing reference number CIR/CFD/DIL/1/2013 dated January 02,
2013, it is clarified that for making Applications by SCSBs on their own account using ASBA facility,
each such SCSB should have a separate account in its own name with any other SEBI registered SCSB(s).
Such account shall be used solely for the purpose of making an Application in this Issue and clear
demarcated funds should be available in such account for such an Application.

In accordance with SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, SEBI circular
SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020, SEBI Circular
SEBI/HO/CFD/DIL1/CIR/P/2021/13 dated January 19, 2021, SEBI circular bearing reference number
SEBI/HO/CFD/DIL2/CIR/P/2021/552 dated April 22,2021 and SEBI circular bearing reference number
SEBI/HO/CFD/DIL2/CIR/P/2021/633 dated October 01, 2021, our Company will make use of
advertisements in television channels, radio, internet etc., including in the form of crawlers/ tickers, to
disseminate information relating to the Application process in India.
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b)

d)

Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders:

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue
Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in
dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights
Entitlements to (i) the demat accounts of the Resident Eligible Equity Shareholders holding the Equity
Shares in dematerialised form; and (ii) a demat suspense escrow account opened by our Company, for
the Resident Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a)
Equity Shares held in a demat suspense account pursuant to Regulation 39 of the SEBI Listing
Regulations; or (b) Equity Shares held in the account of IEPF authority; or (c) the demat accounts of the
Resident Eligible Equity Shareholder which are frozen or details of which are unavailable with our
Company or with the Registrar on the Record Date; or (d) credit of the Rights Entitlements
returned/reversed/failed; or (¢) the ownership of the Equity Shares currently under dispute, including any
court proceedings.

Resident Eligible Equity Shareholders holding Equity Shares in physical form as on the Record Date i.e.
Tuesday, July 11, 2023 are requested to provide relevant details (such as copies of self-attested PAN and
details of address proof by way of uploading on Registrar website the records confirming the legal and
beneficial ownership of their respective Equity Shares) not later than two Working Days prior to the
Issue Closing Date i.e. Monday, July 31, 2023 in order to be eligible to apply for this Issue. Such Resident
Eligible Equity Shareholders are also requested to ensure that their demat account, details of which have
been provided to the Company or the Registrar account is active to facilitate the aforementioned transfer.

In accordance with the SEBI Rights Issue Circulars, the Resident Eligible Equity Shareholders, who hold
Equity Shares in physical form as on Record Date and who have not furnished the details of their demat
account to the Registrar or our Company at least two Working Days prior to the Issue Closing Date i.e.
Monday, July 31, 2023 shall not be eligible to make an Application for Rights Equity Shares against their
Rights Entitlements with respect to the equity shares held in physical form.

Application by Resident Eligible Equity Shareholders holding Equity Shares in physical form:

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI
Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made
in dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in
physical form as on Record Date and desirous of subscribing to Equity Shares in this Issue are advised
to furnish the details of their demat account to the Registrar or our Company at least two Working Days
prior to the Issue Closing Date, to enable the credit of their Rights Entitlements in their respective demat
accounts at least one day before the Issue Closing Date.

Such resident Eligible Equity Shareholders must check the procedure for Application by and credit of
Rights Equity Shares in "Procedure for Application by Resident Eligible Equity Shareholders holding
Equity Shares in physical form" on page 195 of this Letter of Offer.

Application for Additional Equity Shares:

Investors are eligible to apply for additional Equity Shares over and above their Rights Entitlements,
provided that they are eligible to apply for Equity Shares under applicable law and they have applied for
all the Equity Shares forming part of their Rights Entitlements without renouncing them in whole or in
part. Where the number of additional Equity Shares applied for exceeds the number available for
Allotment, the Allotment would be made as per the Basis of Allotment finalised in consultation with the
Designated Stock Exchange. Applications for additional Equity Shares shall be considered and Allotment
shall be made in accordance with the SEBI ICDR Regulations and in the manner as set out in "Basis of
Allotment" beginning on page 202 of this Letter of Offer.

Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply for additional
Equity Shares.

Non-resident Renouncees who are not Eligible Equity Shareholders cannot apply for additional Equity
Shares.
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e) Investors to kindly note that after purchasing the Rights Entitlements through On Market Renunciation /
Off Market Renunciation, an application has to be made for subscribing to the Rights Equity Shares. If
no such Application is made by the renouncee on or before Issue Closing Date, then such Rights
Entitlements will get lapsed and shall be extinguished after the Issue Closing Date and no Rights Equity
Shares for such lapsed Rights Entitlements will be credited. For procedure of Application by shareholders
who have purchased the Right Entitlement through On Market Renunciation / Off Market Renunciation,
please refer to the heading titled "Procedure for Application through the ASBA process" on pages 189

of this Letter of Offer.
f) Other important links and helpline:
The Investors can visit following links for the below-mentioned purposes:
. Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the
Application process and resolution of difficulties faced by the Investors: https:/rights.kfintech.com
° Updation of Indian address/ email address/ mobile number in the records maintained by the
Registrar or our Company: https://rights.kfintech.com
° Updation of demat account details by resident Eligible Equity Shareholders holding shares in

physical form: https:/rights.kfintech.com

Renouncees

All rights or obligations of the Eligible Equity Shareholders in relation to Applications and refunds relating to the
Issue shall, unless otherwise specified, apply to the Renouncee(s) as well.

Authority for the Issue

This Issue has been authorized through a resolution passed by our Board at its meeting held on February 25, 2023
to raise funds by issuance and allotment of equity shares for aggregate amount of up to Rs. 50 Crore (Rupees One
Hundred Crore), by way of QIP’s, ADR, GDR, FCCB or any other method or combination thereof including
series of Right Issue(s), on such terms to be decided by the Board or a duly constituted committee of the Board at
a later date, subject to the approval of shareholders, thereafter, the same was approved Postal Ballot Notice dated
February 25, 2023.

The Board of Directors in their meeting held on July 5, 2023 have determined the Issue Price at 1/- per Equity
Share. Further the Board of Directors in their meeting held on July 5, 2023 has determined the Rights Entitlement
as 38 Rights Equity Share(s) for every 29 fully paid up Equity Share(s) held on the Record Date. Our Company
has received in-principle approval from BSE in accordance with Regulation 28 of the SEBI Listing Regulations
for listing of the Rights Equity Shares to be Allotted in the Issue pursuant to letter dated June 27, 2023. Our
Company will also make applications to BSE to obtain their trading approvals for the Rights Entitlements as
required under the SEBI Rights Issue Circulars.

Our Company has been allotted the ISIN: INE694X20022 for the Rights Entitlements to be credited to the
respective demat accounts of the Equity Shareholders of our Company. For details, please refer to the section
entitled "Terms of the Issue" beginning on page 179 of this Letter of Offer.

Basis for the Issue

The Rights Equity Shares are being offered for subscription for cash to the Eligible Equity Shareholders whose
names appear as beneficial owners as per the list to be furnished by the Depositories in respect of the Equity
Shares held dematerialized form and on the register of members of our Company in respect of the Equity Shares
held in physical form at the close of business hours on the Record Date, decided in consultation with the
Designated Stock Exchange, but excludes persons not eligible under the applicable laws, rules, regulations and
guidelines.

Rights Entitlement ("REs") (Rights Equity Shares)
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Eligible Equity Shareholders whose names appear as a beneficial owner in respect of the Equity Shares held in
dematerialized form or appear in the register of members as an Equity Shareholder of our Company in respect of
the Equity Shares held in physical form as on the Record Date, i.e., Tuesday, July 11, 2023 are entitled to the
number of Rights Equity Shares as set out in the Application Form.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website
of the Registrar to the Issue (https:/rights.kfintech.com ) by entering their DP ID and Client ID or Folio Number
(in case of Eligible Equity Shareholders holding Equity Shares in physical form). The link for the same shall also
be available on the website of our Company (www.ggengg.in).

Rights Entitlements shall be credited to the respective demat accounts of Eligible Equity Shareholders before the
Issue Opening Date only in dematerialised form. If the Eligible Equity Shareholders holding Equity Shares in
physical form as on Record Date, have not provided the details of their demat accounts to our Company or to the
Registrar, shall not be eligible to make an Application for Rights Equity Shares against their Rights Entitlements
with respect to the equity shares held in physical form. Such Eligible Equity Shareholders can make an Application
only after the Rights Entitlements is credited to their respective demat accounts.

Our Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders and will send the
Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form to the email addresses as well
as to the physical addresses of Eligible Equity Shareholders who have provided an Indian address to our Company
or who are located in jurisdictions where the offer and sale of the Rights Equity Shares is permitted under laws of
such jurisdictions.

The Letter of Offer will be provided, through email and speed post, by the Registrar on behalf of our Company to
the Eligible Equity Shareholders who have provided their Indian addresses to our Company or who are located in
jurisdictions where the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions and
in each case who make a request in this regard. The Letter of Offer, the Abridged Letter of Offer and the
Application Form may also be accessed on the websites of the Registrar and our Company through a link contained
in the aforementioned email sent to email addresses of Eligible Equity Shareholders (provided that the Eligible
Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable securities laws) and on
the Stock Exchanges’ websites. The distribution of the Letter of Offer, Abridged Letter of Offer, the Rights
Entitlement Letter and the issue of Rights Equity Shares on a rights basis to persons in certain jurisdictions outside
India is restricted by legal requirements prevailing in those jurisdictions. No action has been, or will be, taken to
permit this Issue in any jurisdiction where action would be required for that purpose, except that the Letter of
Offer will be filed with SEBI and the Stock Exchange. Accordingly, the Rights Entitlements and Rights Equity
Shares may not be offered or sold, directly or indirectly, and the Letter of Offer, the Abridged Letter of Offer, the
Rights Entitlement Letter, the Application Form or any Issue related materials or advertisements in connection
with this Issue may not be distributed, in any jurisdiction, except in accordance with legal requirements applicable
in such jurisdiction. Receipt of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or
the Application Form (including by way of electronic means) will not constitute an offer in those jurisdictions in
which it would be illegal to make such an offer and, in those circumstances, the Letter of Offer, the Abridged
Letter of Offer, the Rights Entitlement Letter or the Application Form must be treated as sent for information only
and should not be acted upon for making an Application and should not be copied or re-distributed. Accordingly,
persons receiving a copy of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the
Application Form should not, in connection with the issue of the Rights Equity Shares or the Rights Entitlements,
distribute or send the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application
Form in or into any jurisdiction where to do so, would, or might, contravene local securities laws or regulations.
If the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form is
received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to make an
Application or acquire the Rights Entitlements referred to in the Letter of Offer, the Abridged Letter of Offer, the
Rights Entitlement Letter or the Application Form. Any person who acquires Rights Entitlements or makes and
Application will be deemed to have declared, warranted and agreed, by accepting the delivery of the Letter of
Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form, that it is entitled to
subscribe for the Rights Equity Shares under the laws of any jurisdiction which apply to such person.

Further, our Company will undertake all adequate steps to reach out the Eligible Equity Sharecholders by other
means if feasible in the current COVID-19 situation. However, our Company and the Registrar will not be liable
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for non-dispatch of physical copies of Issue materials, including the Letter of Offer, the Abridged Letter of Offer,
the Rights Entitlement Letter and the Application Form.

PRINCIPAL TERMS OF THE RIGHTS EQUITY SHARES ISSUED UNDER THIS ISSUE
Face value each Rights Equity Share will have the face value of 1.

Issue Price

Each Rights Equity Share is being offered at a price of X 1, per Rights Equity Share in the Issue.
The Issue Price has been arrived at by our Company prior to the determination of the Record Date.

The Rights Equity Shares issued in this Issue will be fully paid-up. The Issue Price and other relevant conditions
are in accordance with Regulation 10(4) of the SEBI Takeover Regulations.

The Board of Directors of our Company, at its meeting held on July 5, 2023, has determined the Issue Price.
Rights Entitlement Ratio

The Rights Equity Shares are being offered on a rights basis to the Eligible Equity Shareholders in the ratio of 38
Rights Equity Share(s) for every 29 Equity Share(s) held on the Record Date.

Rights of instrument holder

Each Rights Equity Share shall rank pari passu with the existing Equity Shares of the Company.

Terms of Payment

The entire amount of the Issue Price of X 1/- per Rights Equity Share shall be payable at the time of Application.
Fractional Entitlements

The Rights Equity Shares are being offered on a rights basis to Eligible Equity Shareholders in the ratio of 38
Rights Equity Share(s) for every 29 Equity Share(s) held on the Record Date. For Rights Equity Shares being
offered on a rights basis under the Issue, if the shareholding of any of the Eligible Equity Shareholders is less than
29 Equity Share(s) or not in the multiple of 29, the fractional entitlement of such Eligible Equity Shareholders
shall be ignored in the computation of the Rights Entitlement. However, the Eligible Equity Shareholders whose
fractional entitlements are being ignored as above will be given preferential consideration for the Allotment of
one Additional Rights Equity Share each if they apply for Additional Rights Equity Shares over and above their
Rights Entitlement.

For example, if an Eligible Equity Shareholder holds 29 Equity Shares, such Shareholder will be entitled to 38
Rights Equity Shares on a rights basis and will also be given a preferential consideration for the Allotment of one
Additional Rights Equity Share if the Shareholder has applied for additional Rights Equity Shares.

Also, those Equity Shareholders holding less than 29 Equity Shares and therefore entitled to ‘Zero’ Rights Equity
Share under this Issue shall be dispatched an Application Form with ‘Zero’ entitlement. Such Eligible Equity
Shareholders are entitled to apply for Additional Rights Equity Shares and would be given preference in the
Allotment of 1 Additional Rights Equity Share, if such Equity Shareholders have applied for the Additional Rights
Equity Shares. However, they cannot renounce the same to third parties. Application Forms with zero entitlement
will be non-negotiable/non-renounceable.

Ranking
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The Rights Equity Shares to be issued and allotted pursuant to the Issue shall be subject to the provisions of the
Memorandum of Association and the Articles of Association. The Rights Equity Shares to be issued and allotted
pursuant to the Issue shall rank pari passu with the existing Equity Shares of our Company, in all respects including
dividends.

Mode of payment of dividend

In the event of declaration of dividend, our Company shall pay dividend to the Eligible Equity Shareholders as
per the provisions of the Companies Act and the provisions of the Articles of Association.

Listing and trading of the Rights Equity Shares to be issued pursuant to the Issue

As per the SEBI — Rights Issue Circular, the Rights Entitlements with a separate ISIN would be credited to the
demat account of the respective Eligible Equity Shareholders before the issue opening date. On the Issue Closing
date the depositories will suspend the ISIN of REs for transfer and once the allotment is done post the basis of
allotment approved by the designated stock exchange, the separate ISIN No. INE694X20022 for REs so obtained
will be permanently deactivated from the depository system.

The existing Equity Shares of our Company are listed and traded under the ISIN: INE694X01030 on BSE (Scrip
Code: 540614) Investors shall be able to trade their Rights Entitlements either through On Market Renunciation
or through Off Market Renunciation. The trades through On Market Renunciation and Off Market Renunciation
will be settled by transferring the Rights Entitlements through the depository mechanism.

The Rights Equity Shares proposed to be issued on a rights basis shall be listed and admitted for trading on BSE
subject to necessary approvals. Our Company has received in-principle approval from BSE through letter dated
June 27, 2023. All steps for completion of necessary formalities for listing and commencement of trading in the
equity shares will be taken within 7 working days from the finalisation of the Basis of Allotment. Our Company
will apply to BSE for final approval for the listing and trading of the Rights Equity Shares subsequent to their
Allotment. No assurance can be given regarding the active or sustained trading in the Rights Equity Shares or the
price at which the Rights Equity Shares offered under the Issue will trade after the listing thereof.

Upon receipt of such listing and trading approval, the Rights Equity Shares proposed to be issued pursuant to the
Issue shall be debited from such temporary ISIN and credited in the existing ISIN and thereafter be available for
trading under the existing ISIN as fully paid-up Equity Shares of our Company.

The temporary ISIN shall be kept blocked till the receipt of final listing and trading approval from the BSE. The
Rights Equity Shares allotted pursuant to the Issue will be listed as soon as practicable and all steps for completion
of the necessary formalities for listing and commencement of trading of the Rights Equity Shares shall be taken
within the specified time. If permissions to list, deal in and for an official quotation of the Rights Equity Shares
are not granted by BSE, our Company will within four days forthwith repay, without interest, all moneys received
from the Applicants in pursuance of the Letter of Offer. If such money is not repaid within four days, then our
Company and every Director who is an officer in default shall, on and from such expiry of four days, be liable to
repay the money, with interest as applicable. For details of trading and listing of Rights Equity Shares, please refer
to the heading “Terms of Payment” at page 184 of this Letter of Offer.

Subscription to the Issue by our Promoters and Promoter Group

For details of the intent and extent of the subscription by our Promoters and Promoter Group, see “Capital
Structure — Intention and extent of participation by our Promoters and Promoter Group in the Issue” on page
45.

Compliance with SEBI (ICDR) Regulations

Our Company shall comply with all requirements of the SEBI (ICDR) Regulations. Our Company shall comply

with all disclosure and accounting norms as specified by SEBI from time to time.

Rights of holders of Equity Shares
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Subject to applicable laws, the Equity Shareholders shall have the following rights:

o The right to receive dividend, if declared;

J The right to vote in person, or by proxy;

. The right to receive offers for rights shares and be allotted bonus shares, if announced;

J The right to receive surplus on liquidation;

. The right of free transferability of Equity Shares;

. The right to attend general meetings and exercise voting powers in accordance with law, unless
prohibited by law; and

. Such other rights as may be available to a shareholder of a listed public company under the Companies

Act, the Memorandum of Association and the Articles of Association.
General terms of the Issue
Market Lot

The Equity Shares of our Company are tradable only in dematerialized form. The market lot for Equity Shares in
dematerialized mode is one Equity Share.

Joint Holders

Where two or more persons are registered as the holders of any Equity Shares, they shall be deemed to hold such
Equity Share as the joint holders with the benefit of survivorship subject to the provisions contained in the Articles
of Association. Application Forms would be required to be signed by all the joint holders to be considered valid.

Nomination

Nomination facility is available in respect of the Rights Equity Shares in accordance with the provisions of the
Section 72 of the Companies Act read with Rule 19 of the Companies (Share Capital and Debenture) Rules, 2014.
An Investor can nominate any person by filling the relevant details in the Application Form in the space provided
for this purpose.

Since the Allotment of Rights Equity Shares is in dematerialized form only, there is no need to make a
separate nomination for the Rights Equity Shares to be Allotted in the Issue. Nominations registered with
respective Depository Participant of the Investor would prevail. Any Investor desirous of changing the
existing nomination is requested to inform its respective Depository Participant.

Arrangements for Disposal of Odd Lots

Our Equity Shares are traded in dematerialized form only and therefore the marketable lot is one Equity Share
and hence, no arrangements for disposal of odd lots are required.

New Financial Instruments

There are no new financial instruments like deep discount bonds, debentures with warrants, secured premium
notes etc. issued by our Company.

Restrictions on transfer and transmission of shares and on their consolidation/splitting

There are no restrictions on transfer and transmission and on their consolidation/splitting of shares issued pursuant
to this Issue.

However, the Investors should note that pursuant to provisions of the SEBI Listing Regulations, with effect from
April 1, 2019, except in case of transmission or transposition of securities, the request for transfer of securities
shall not effected unless the securities are held in the dematerialized form with a depository.

Notices

In accordance with the SEBI ICDR Regulations, SEBI Rights Issue Circulars and MCA General Circular No.

21/2020, our Company will send, through email and speed post, the Abridged Letter of Offer, the Rights
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Entitlement Letter, Application Form and other issue material to the email addresses of all the Eligible Equity
Shareholders who have provided their Indian addresses to our Company or who are located in jurisdictions where
the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions. The Letter of Offer
will be provided, through email and speed post, by the Registrar on behalf of our Company to the Eligible Equity
Shareholders who have provided their Indian addresses to our Company or who are located in jurisdictions where
the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions and in each case who
make a request in this regard.

Further, our Company will undertake all adequate steps to dispatch the physical copies of the Abridged Letter of
Offer, the Rights Entitlement Letter and the Application Form, if feasible in the current COVID-19 situation.
However, our Company and the Registrar will not be liable for non-dispatch of physical copies of Issue materials,
including the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application
Form.

All notices to the Eligible Equity Shareholders required to be given by our Company shall be published in one
English language national daily newspaper with wide circulation, one Hindi language national daily newspaper
with wide circulation. Our Office is located in New Delhi and Hindi is also the regional language at the place
where our Registered Office is situated.

In accordance with SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020 and SEBI circular
SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020, SEBI Circular SEBI/HO/CFD/DIL1/CIR/P/2021/13
dated January 19, 2021, SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2021/552 dated
April 22,2021 and SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2021/633 dated October
01, 2021, our Company will make use of advertisements in television channels, radio, internet etc., including in
the form of crawlers/ tickers, to disseminate information relating to the Application process in India. The Letter
of Offer, the Abridged Letter of Offer and the Application Form shall also be submitted with the Stock Exchanges
for making the same available on their websites.

PROCEDURE FOR APPLICATION
How to Apply

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and ASBA
Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA
process. Investors should carefully read the provisions applicable to such Applications before making their
Application through ASBA. Further, the resident Eligible Equity Shareholders holding Equity Shares in physical
form as on the Record Date can apply for this Issue through ASBA facility. For details of procedure for application
by the resident Eligible Equity Shareholders holding Equity Shares in physical form as on the Record Date, see
“Procedure for Application by Resident Eligible Equity Shareholders holding Equity Shares in physical form”
on page 195 of this Letter of Offer.

Our Company, its directors, its employees, affiliates, associates and their respective directors and officers, and the
Registrar shall not take any responsibility for acts, mistakes, errors, omissions and commissions etc. in relation to
Applications accepted by SCSBs, Applications uploaded by SCSBs, Applications accepted but not uploaded by
SCSBs or Applications accepted and uploaded without blocking funds in the ASBA Accounts.

Application Form

The Application Form for the Rights Equity Shares offered as part of this Issue would be sent to email address of
the Eligible Equity Shareholders who have provided an Indian address to our Company or who are located in
jurisdictions where the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions.

The Application Form along with the Abridged Letter of Offer and the Rights Entitlement Letter shall be sent
through email and speed post at least three days before the Issue Opening Date. In case of non-resident Eligible
Equity Shareholders, the Application Form along with the Abridged Letter of Offer and the Rights Entitlement
Letter shall be sent through mail to their email address if they have provided an Indian address to our Company
or who are located in jurisdictions where the offer and sale of the Rights Equity Shares is permitted under laws of
such jurisdictions.
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Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders by other
means if feasible in the current COVID-19 situation. However, our Company and the Registrar will not be liable
for non-dispatch of physical copies of Issue materials, including the Letter of Offer, the Abridged Letter of Offer,
the Rights Entitlement Letter and the Application Form.

Please note that neither our Company nor the Registrar shall be responsible for delay in the receipt of the Letter
of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form attributable to non-
availability of the email addresses of Eligible Equity Shareholders or electronic transmission delays or failures,
or if the Application Forms or the Rights Entitlement Letters are delayed or misplaced in the transit.

Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the
Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable securities laws)
on the websites of:

a) Our Company at www.ggengg.in
b) the Registrar to the Issue at https://rights.kfintech.com
c) the Stock Exchange at www.bseindia.com and;

The Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements from the website
of the Registrar (i.e., https://rights.kfintech.com ) by entering their DP ID and Client ID or Folio Number (in case
of resident Eligible Equity Shareholders holding Equity Shares in physical form). The link for the same shall also
be available on the website of our Company (i.e., www.ggengg.in ). The Application Form can be used by the
Investors, Eligible Equity Shareholders as well as the Renouncees, to make Applications in this Issue basis the
Rights Entitlements credited in their respective demat accounts or demat suspense escrow account, as applicable.
Please note that one single Application Form shall be used by the Investors to make Applications for all Rights
Entitlements available in a particular demat account. Further, in accordance with the SEBI Rights Issue Circulars,
the resident Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date can apply
through this Issue by first furnishing the details of their demat account along with their self-attested PAN and
details of address proof by way of uploading on Registrar website the records confirming the legal and beneficial
ownership of their respective Equity Shares at least two Working Days prior to the Issue Closing Date i.e. Monday,
July 31, 2023, after which they can apply through ASBA facility.

In case of Investors who have provided details of demat account in accordance with the SEBI ICDR Regulations,
such Investors will have to apply for the Rights Equity Shares from the same demat account in which they are
holding the Rights Entitlements and in case of multiple demat accounts, the Investors are required to submit a
separate Application Form for each demat account. Investors may accept this Issue and apply for the Rights Equity
Shares (i) submitting the Application Form to the Designated Branch of the SCSB or online/electronic Application
through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts.

Investors are also advised to ensure that the Application Form is correctly filled up stating therein, (i) the ASBA
Account (in case of Application through ASBA process) in which an amount equivalent to the amount payable
on Application as stated in the Application Form will be blocked by the SCSB.

Please note that Applications without depository account details shall be treated as incomplete and shall be
rejected. Applicants should note that they should very carefully fill-in their depository account details and PAN
number in the Application Form or while submitting application through online/electronic Application through
the website of the SCSBs (if made available by such SCSB). Incorrect depository account details or PAN number
could lead to rejection of the Application. For details see "Grounds for Technical Rejection" on page 200. Our
Company, the Registrar and the SCSB shall not be liable for any incorrect demat details provided by the
Applicants.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer
to participate in this Issue by making plain paper Applications. Please note that Eligible Equity Shareholders
making an application in this Issue by way of plain paper applications shall not be permitted to renounce any
portion of their Rights Entitlements. For details, see "Application on Plain Paper under ASBA process" on page
192 in this Letter of Offer.
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Options available to the Eligible Equity Shareholders

Details of each Eligible Equity Shareholders RE will be sent to the Eligible Equity shareholder separately along
with the Application Form and would also be available on the website of the Registrar to the Issue at
https://rights.kfintech.com ; and link of the same would also be available on the website of our Company at
(www.ggengg.in). Respective Eligible Equity Shareholder can check their entitlement by keying their requisite
details therein.

The Eligible Equity Shareholders will have the option to:

. Apply for his Rights Entitlement in full;

Apply for his Rights Entitlement in part (without renouncing the other part);

Apply for his Rights Entitlement in full and apply for additional Rights Equity Shares;

Apply for his Rights Entitlement in part and renounce the other part of the Rights Equity Shares; and
Renounce his Rights Entitlement in full.

In accordance with the SEBI Rights Issue Circulars, the resident Eligible Equity Shareholders, who hold Equity
Shares in physical form as on Record Date and who have furnished the details of their demat account to the
Registrar or our Company at least two Working Days prior to the Issue Closing Date i.e. Monday, July 31, 2023,
desirous of subscribing to Rights Equity Shares may also apply in this Issue during the Issue Period through ASBA
mode. Such resident Eligible Equity Shareholders must check the procedure for Application in "Procedure for
Application by Resident Eligible Equity Shareholders holding Equity Shares in physical form" on page 195 of
this Letter of Offer.

Procedure for Application through the ASBA process

Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form
to the Designated Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made
available by such SCSB) for authorising such SCSB to block Application Money payable on the Application in
their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the
Application.

Self-Certified Syndicate Banks

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34. For details on
Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please
note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated
September 25, 2012 within the periods stipulated therein, ASBA Applications may be submitted at the Designated
Branches of the SCSBs, in case of Applications made through ASBA facility.

Acceptance of this Issue

Investors may accept this Issue and apply for the Rights Equity Shares by submitting the Application Form to the
Designated Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made
available by such SCSB) for authorising such SCSB to block Application Money payable on the Application in
their respective ASBA Accounts. Please note that on the Issue Closing Date, (i) Applications through ASBA
process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Stock
Exchange.

Applications submitted to anyone other than the Designated Branches of the SCSB are liable to be rejected.
Investors can also make Application on plain paper under ASBA process mentioning all necessary details as
mentioned under the section "Application on Plain Paper under ASBA process" on page 192 in this Letter of

Offer.
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Additional Rights Equity Shares

Investors are eligible to apply for additional Rights Equity Shares over and above their Rights Entitlements,
provided that they are eligible to apply for Rights Equity Shares under applicable law and they have applied for
all the Rights Equity Shares forming part of their Rights Entitlements without renouncing them in whole or in
part. Applications for additional Rights Equity Shares shall be considered and allotment shall be made at the sole
discretion of the Board, subject to applicable sectoral caps, and in consultation if necessary with the BSE in the
manner prescribed under the section titled "Terms of the Issue" on page 179 of this Letter of Offer. Applications
for additional Rights Equity Shares shall be considered and Allotment shall be made in accordance with the SEBI
ICDR Regulations and in the manner prescribed under the section "Basis of Allotment" on page 202 of this Letter
of Offer.

Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply for additional Rights Equity
Shares.

Applications by Overseas Corporate Bodies

By virtue of the Circular No. 14 dated September 16, 2003, issued by the RBI, Overseas Corporate Bodies
("OCBs"), have been derecognized as an eligible class of investors and the RBI has subsequently issued the
Foreign Exchange Management (Withdrawal of General Permission to OCBs) Regulations, 2003.

Accordingly, the existing Eligible Equity Shareholders of our Company who do not wish to subscribe to the Rights
Equity Shares being offered but wish to renounce the same in favour of Renouncee shall not be able to renounce
the same (whether for consideration or otherwise), in favour of OCB(s). The RBI has however clarified in its
circular, A.P. (DIR Series) Circular No. 44, dated December 8, 2003, that OCBs which are incorporated and are
not and were not at any time subject to any adverse notice from the RBI, are permitted to undertake fresh
investments as incorporated non-resident entities in terms of Regulation 5(1) of RBI Notification No.20/2000-RB
dated May 3, 2000, under the foreign direct investment scheme with the prior approval of Government of India if
the investment is through the government approval route and with the prior approval of RBI if the investment is
through automatic route on case by case basis. Eligible Equity Shareholders renouncing their rights in favour of
such OCBs may do so provided such Renouncee obtains a prior approval from the RBI. On submission of such
RBI approval to our Company at our Registered Office, the OCB shall receive the Abridged Letter of Offer and
the Application Form.

Procedure for Renunciation of Rights Entitlements

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or
in part (a) by using the secondary market platform of the Stock Exchange; or (b) through an off - market transfer,
during the Renunciation Period. The Investors should have the demat Rights Entitlements credited/lying in his/her
own demat account prior to the renunciation.

In accordance with the SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, the resident
Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date shall be required to
provide their demat account details to our Company or the Registrar to the Issue for credit of REs not later than
two working days prior to issue closing date, such that credit of REs in their demat account takes place at least
one day before issue closing date, thereby enabling them to renounce their Rights Entitlements through Off Market
Renunciation.

Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the
Rights Entitlements. Investors who intend to trade in the Rights Entitlements should consult their tax advisor or
stock broker regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied
for trading in Rights Entitlements. our Company accept no responsibility to bear or pay any cost, applicable taxes,
charges and expenses (including brokerage), and such costs will be incurred solely by the Investors.

a) On Market Renunciation

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts by
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b)

trading/selling them on the secondary market platform of the Stock Exchanges through a registered stock
broker in the same manner as the existing Equity Shares of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars,
the Rights Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders
shall be admitted for trading on the Stock Exchanges under ISIN: INE694X20022 subject to requisite
approvals. The details for trading in Rights Entitlements will be as specified by the Stock Exchanges
from time to time. The Rights Entitlements are tradable in dematerialized form only. The market lot for
trading of Rights Entitlements is 1 (one) Rights Entitlements.

The On Market Renunciation shall take place only during the Renunciation Period for On Market
Renunciation, i.e., Thursday, July 20, 2023 to Wednesday, July 26, 2023 (both days inclusive). The
Investors holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so
through their registered stock brokers by quoting the ISIN: INE694X20022 and indicating the details of
the Rights Entitlements they intend to sell. The Investors can place order for sale of Rights Entitlements
only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE under
automatic order matching mechanism and on “T+2 rolling settlement basis’, where ‘T’ refers to the date
of trading. The transactions will be settled on trade-for-trade basis. Upon execution of the order, the stock
broker will issue a contract note in accordance with the requirements of the Stock Exchanges and the
SEBI.

Off Market Renunciation

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts by way
of an off-market transfer through a depository participant. The Rights Entitlements can be transferred in
dematerialised form only. Eligible Equity Shareholders are requested to ensure that renunciation through
off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat
account of the Renouncees on or prior to the Issue Closing Date.

The Investors holding the Rights Entitlements who desire to transfer their Rights Entitlements will have
to do so through their depository participant by issuing a delivery instruction slip quoting the ISIN:
INE694X20022, the details of the buyer and the details of the Rights Entitlements they intend to transfer.
The buyer of the Rights Entitlements (unless already having given a standing receipt instruction) has to
issue a receipt instruction slip to their depository participant. The Investors can transfer Rights
Entitlements only to the extent of Rights Entitlements available in their demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the
depository participants. The detailed rules for transfer of Rights Entitlements through off-market transfer
shall be as specified by the NSDL and CDSL from time to time.

The renunciation from non-resident Eligible Equity Shareholder(s) to resident Indian(s) and vice versa
shall be subject to provisions of FEMA Rules and other circular, directions, or guidelines issued by RBI
or the Ministry of Finance from time to time. However, the facility of renunciation shall not be available
to or operate in favour of an Eligible Equity Shareholders being an erstwhile OCB unless the same is in
compliance with the FEMA Rules and other circular, directions, or guidelines issued by RBI or the
Ministry of Finance from time to time.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on
or before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.
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Applications on Plain Paper under ASBA process

An Eligible Equity Shareholder who is eligible to apply under the ASBA process may make an Application to
subscribe to this Issue on plain paper. An Eligible Equity Shareholder shall submit the plain paper Application to
the Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said bank
account maintained with the same SCSB. Applications on plain paper will not be accepted from any address
outside India.

Alternatively, Eligible Equity Shareholders may also use the Application Form available online on the websites
of our Company, the Registrar to the Issue, the Stock Exchanges to provide requisite details.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be
entitled to renounce their Rights Entitlements and should not utilize the Application Form for any purpose
including renunciation even if it is received subsequently.

The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same
order and as per specimen recorded with his bank, must reach the office of the Designated Branch of the SCSB
before the Issue Closing Date and should contain the following particulars:

. Name of our Issuer, being G G Engineering Limited;

. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as

per specimen recorded with our Company or the Depository);

Registered Folio Number/ DP and Client ID No.;

Number of Equity Shares held as on Record Date;

Allotment option preferred - only Demat form;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for;

Number of Additional Rights Equity Shares applied for, if any;

Total number of Rights Equity Shares applied for within the Right Entitlements;

Total amount paid at the rate of X 1/- per Rights Equity Share; Details of the ASBA Account such as the

account number, name, address and branch of the relevant SCSB;

. In case of NR Eligible Equity Shareholders making an application with an Indian address, details of the
NRE/FCNR/NRO Account such as the account number, name, address and branch of the SCSB with
which the account is maintained;

. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and
officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity
Shareholder in case of joint names, irrespective of the total value of the Rights Equity Shares applied for
pursuant to the Issue. Documentary evidence for exemption to be provided by the applicants;

. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application
Money in the ASBA Account;

. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and
order as they appear in the records of the SCSB);

. Additionally, all such Applicants are deemed to have accepted the following:

"I/We understand that neither the Rights Entitlement nor the Rights Equity Shares have been, and will be,

registered under the United States Securities Act of 1933, as amended ("US Securities Act") or any United States
state securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to

the territories or possessions thereof ("' United States") or to, or for the account or benefit of a United States person

as defined in the Regulation S of the US Securities Act ("Regulation S"). I/ we understand the Rights Equity Shares
referred to in this application are being offered in India but not in the United States. I/ we understand the offering
to which this application relates is not, and under no circumstances is to be construed as, an offering of any Rights

Equity Shares or Rights Entitlement for sale in the United States, or as a solicitation therein of an offer to buy
any of the said Rights Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we understand this
application should not be forwarded to or transmitted in or to the United States at any time. I/ we confirm that I/
we are not in the United States and understand that neither us, nor the Registrar or any other person acting on

behalf of us will accept subscriptions from any person, or the agent of any person, who appears to be, or who we,

the Registrar, or any other person acting on behalf of us have reason to believe is a resident of the United States
"U.S. Person" (as defined in Regulation S) or is ineligible to participate in the Issue under the securities laws of
their jurisdiction.
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"I/ We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any
Jurisdiction or under any circumstances in which such offer or sale is not authorized or to any person to whom it
is unlawful to make such offer, sale or invitation except under circumstances that will result in compliance with
any applicable laws or regulations. We satisfy, and each account for which we are acting satisfies, all suitability
standards for investors in investments of the type subscribed for herein imposed by the jurisdiction of our
residence.

1/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be reoffered, resold,
pledged or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US
Securities Act.

I/We (i) am/are, and the person, if any, for whose account I/we am/are acquiring such Rights Entitlement, and/or
the Equity Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the US
Securities Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction
meeting the requirements of Regulation S or in a transaction exempt from, or not subject to, the registration
requirements of the US Securities Act.

I/We acknowledge that the Company their daffiliates and others will rely upon the truth and accuracy of the
foregoing representations and agreements."

In cases where multiple Application Forms are submitted for Applications pertaining to Rights Entitlements
credited to the same demat account or in demat suspense escrow account, including cases where an Investor
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.
Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being
rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper Application
format will be available on the website of the Registrar at www .kfintech.com;. Our Company and the Registrar
shall not be responsible if the Applications are not uploaded by SCSB or funds are not blocked in the Investors’
ASBA Accounts on or before the Issue Closing Date.

Last date for Application

The last date for submission of the duly filled in Application Form is Monday, July 31, 2023. Our Board or any
committee thereof may extend the said date for such period as it may determine from time to time, subject to the
provisions of the Articles of Association, and subject to the Issue Period not exceeding 30 days from the Issue
Opening Date.

If the Application together with the amount payable is either (i) not blocked with an SCSB; or (ii) not received by
the Bankers to the Issue on or before the close of banking hours on the Issue Closing Date or such date as may be
extended by our Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be
deemed to have been declined and our Board or any committee thercof shall be at liberty to dispose of the Equity
Shares hereby offered, as provided under "Terms of the Issue - Basis of Allotment" on page 202 of this Letter of
Offer.

Modes of Payment

All payments against the Application Forms shall be made only through ASBA facility. The Registrar will not
accept any payments against the Application Forms, if such payments are not made through ASBA facility.

In case of Application through ASBA facility, the Investor agrees to block the entire amount payable on
Application with the submission of the Application Form, by authorizing the SCSB to block an amount, equivalent
to the amount payable on Application, in the Investor’s ASBA Account.

After verifying that sufficient funds are available in the ASBA Account details of which are provided in the
Application Form, the SCSB shall block an amount equivalent to the Application Money mentioned in the
Application Form until the Transfer Date. On the Transfer Date, pursuant to the finalization of the Basis of
Allotment as approved by the Designated Stock Exchange, the SCSBs shall transfer such amount as per the
Registrar’s instruction from the ASBA Account into the Allotment Account which shall be a separate bank
account maintained by our Company, other than the bank account referred to in sub-section (3) of Section 40 of
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the Companies Act, 2013. The balance amount remaining after the finalization of the Basis of Allotment on the
Transfer Date shall be unblocked by the SCSBs on the basis of the instructions issued in this regard by the
Registrar to the respective SCSB.

The Investors would be required to give instructions to the respective SCSBs to block the entire amount payable
on their Application at the time of the submission of the Application Form.

The SCSB may reject the application at the time of acceptance of Application Form if the ASBA Account, details
of which have been provided by the Investor in the Application Form does not have sufficient funds equivalent to
the amount payable on Application mentioned in the Application Form. Subsequent to the acceptance of the
Application by the SCSB, our Company would have a right to reject the Application on technical grounds as set
forth hereinafter.

Mode of payment for Resident Investors

All payments against the Application Forms shall be made only through ASBA facility. The Registrar will not
accept any payments against the Application Forms, if such payments are not made through ASBA facility.

Mode of payment for Non-Resident Investors

As per Rule 7 of the FEMA Rules, RBI has given general permission to Indian companies to issue Equity Shares
to non-resident shareholders including additional Equity Shares. Further, as per the Master Direction on Foreign
Investment in India dated January 4, 2018 issued by RBI, non-residents may, amongst other things, (i) subscribe
for additional shares over and above their Rights Entitlements; (ii) renounce the shares offered to them either in
full or part thereof in favour of a person named by them; or (iii) apply for the shares renounced in their favour.
Applications received from NRIs and non-residents for allotment of Equity Shares shall be, amongst other things,
subject to the conditions imposed from time to time by RBI under FEMA in the matter of Application, Allotment
of Equity Shares and issue of Rights Entitlement Letters/ letters of Allotment/Allotment advice. If a non-resident
or NRI Investor has specific approval from RBI, in connection with his shareholding in our Company, such person
should enclose a copy of such approval with the Application details and send it to the Registrar at
ggel.rights@kfintech.com

As regards Applications by Non-Resident Investors, the following conditions shall apply:

. Individual non-resident Indian Applicants who are permitted to subscribe to Rights Equity Shares by
applicable local securities laws can obtain Application Forms on the websites of the Registrar or our
Company.

Note: In case of non-resident Eligible Equity Shareholders, the Abridged Letter of Offer, the Rights
Entitlement Letter and the Application Form shall be sent to their email addresses if they have provided
their Indian address to our Company or if they are located in certain jurisdictions where the offer and
sale of the Rights Equity Shares is permitted under laws of such jurisdictions. The Letter of Offer will be
provided, only through email, by the Registrar on behalf of our Company to the Eligible Equity
Shareholders who have provided their Indian addresses to our Company or who are located in
Jurisdictions where the offer and sale of the Rights Equity Shares is permitted under laws of such
Jurisdictions and in each case who make a request in this regard.

. Application Forms will not be accepted from non-resident Investors in any jurisdiction where the offer
or sale of the Rights Entitlements and Rights Equity Shares may be restricted by applicable securities
laws.

. Payment by non-residents must be made only through ASBA facility and using permissible accounts in

accordance with FEMA, FEMA Rules and requirements prescribed by the RBI.

. Eligible Non-Resident Equity Shareholders applying on a repatriation basis by using the Non-Resident
Forms should authorize their SCSB to block their Non-Resident External ("NRE") accounts, or Foreign
Currency Non-Resident ("FCNR") Accounts, and Eligible Non-Resident Equity Shareholders applying
on a non-repatriation basis by using Resident Forms should authorize their SCSB to block their Non-
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Resident Ordinary ("NRO") accounts for the full amount payable, at the time of the submission of the
Application Form to the SCSB. Applications received from NRIs and non-residents for allotment of the
Rights Equity Shares shall be inter alia, subject to the conditions imposed from time to time by the RBI
under the FEMA in the matter of refund of Application Money, allotment of Rights Equity Shares and
issue of letter of allotment. If an NR or NRI Investors has specific approval from RBI, in connection with
his shareholding, he should enclose a copy of such approval with the Application Form.

. In case where repatriation benefit is available, interest, dividend, sales proceeds derived from the
investment in Equity Shares can be remitted outside India, subject to tax, as applicable according to the
Income-tax Act. In case Equity Shares are allotted on a non-repatriation basis, the dividend and sale
proceeds of the Equity Shares cannot be remitted outside India. Non-resident Renouncees who are not
Eligible Equity Shareholders must submit regulatory approval for applying for additional Equity Shares
in the Issue.

Procedure for application by Resident Eligible Equity Shareholders holding Equity Shares in physical form

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights
Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialised
form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date
and desirous of subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account
to the Registrar or our Company at least two Working Days prior to the Issue Closing Date, to enable the credit
of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Date.

Resident Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have
opened their demat accounts after the Record Date, shall adhere to following procedure for participating in this
Issue:

1. The Eligible Equity Shareholders shall send a letter to the Registrar containing the name(s), address, e-
mail address, contact details and the details of their demat account along with copy of self-attested PAN
and self-attested client master sheet of their demat account either by e-mail, post, speed post, courier, or
hand delivery so as to reach to the Registrar no later than two Working Days prior to the Issue Closing

Date;
2. The Registrar shall, after verifying the details of such demat account, transfer the Rights Entitlements of
such Eligible Equity Shareholders to their demat accounts at least one day before the Issue Closing Date;
3. The remaining procedure for Application shall be same as set out in "Application on Plain Paper under

ASBA process" beginning on page 192 in this Letter of Offer.

In accordance with the SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, the resident
Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date shall be required to
provide their demat account details to our Company or the Registrar to the Issue for credit of REs not later than
two working days prior to issue closing date, such that credit of REs in their demat account takes place at least
one day before issue closing date, thereby enabling them to renounce their Rights Entitlements through Off Market
Renunciation.
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PLEASE NOTE THAT THE ELIGIBLE EQUITY SHAREHOLDERS, WHO HOLD EQUITY SHARES
IN PHYSICAL FORM AS ON RECORD DATE AND WHO HAVE NOT FURNISHED THE DETAILS
OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR OR OUR COMPANY AT
LEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE, SHALL NOT BE
ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGAINST THEIR
RIGHTS ENTITLEMENTS WITH RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL
FORM.

Allotment of the Rights Equity Shares in Dematerialized Form

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE
ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT
IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR
DETAILS, SEE "ALLOTMENT ADVICES/ REFUND ORDERS/UNBLOCKING OF ASBA ACCOUNTS"
ON PAGE 202 OF THIS LETTER OF OFFER.

General instructions for Investors

a) Please read the Letter of Offer and Application Form carefully to understand the Application process and
applicable settlement process.

b) In accordance with the SEBI Rights Issue Circulars, the resident Eligible Equity Shareholders, who hold
Equity Shares in physical form as on Record Date and who have not furnished the details of their demat
account to the Registrar or our Company at least two Working Days prior to the Issue Closing Date, shall
not be eligible to make an Application for Rights Equity Shares against their Rights Entitlements with
respect to the equity shares held in physical form.

c) Please read the instructions on the Application Form sent to you.

d) The Application Form can be used by both the Eligible Equity Shareholders and the Renouncees.

e) Application should be made only through the ASBA facility.

f) Application should be complete in all respects. The Application Form found incomplete with regard to

any of the particulars required to be given therein, and/or which are not completed in conformity with
the terms of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the
Application Form are liable to be rejected.

g) In case of non-receipt of Application Form, Application can be made on plain paper mentioning all
necessary details as mentioned under the section "Application on Plain Paper under ASBA process" on
page 192 of this Letter of Offer.

h) In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and
ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily required to
use either the ASBA process. Investors should carefully read the provisions applicable to such
Applications before making their Application through ASBA.

1) An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA
enabled bank account with an SCSB, prior to making the Application.

1) Applications should be (i) submitted to the Designated Branch of the SCSB or made online/electronic
through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts. Please note that on
the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian
Standard Time) or such extended time as permitted by the BSE.

k) Applications should not be submitted to the Bankers to the Issue, our Company or the Registrar.
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In case of Application through ASBA facility, Investors are required to provide necessary details,
including details of the ASBA Account, authorization to the SCSB to block an amount equal to the
Application Money in the ASBA Account mentioned in the Application Form.

All Applicants, and in the case of Application in joint names, each of the joint Applicants, should mention
their PAN allotted under the Income-tax Act, irrespective of the amount of the Application. Except for
Applications on behalf of the Central or the State Government, the residents of Sikkim and the officials
appointed by the courts, Applications without PAN will be considered incomplete and are liable to be
rejected. With effect from August 16, 2010, the demat accounts for Investors for which PAN details have
not been verified shall be "suspended for credit" and no Allotment and credit of Rights Equity Shares
pursuant to this Issue shall be made into the accounts of such Investors.

In case of Application through ASBA facility, all payments will be made only by blocking the amount
in the ASBA Account. Cash payment or payment by cheque or demand draft or pay order or NEFT or
RTGS or through any other mode is not acceptable for application through ASBA process. In case
payment is made in contravention of this, the Application will be deemed invalid.

For physical Applications through ASBA at Designated Branches of SCSB, signatures should be either
in English or Hindi or in any other language specified in the Eighth Schedule to the Constitution of India.
Signatures other than in any such language or thumb impression must be attested by a Notary Public or
a Special Executive Magistrate under his/her official seal. The Investors must sign the Application as per
the specimen signature recorded with the SCSB.

In case of joint holders and physical Applications through ASBA process, all joint holders must sign the
relevant part of the Application Form in the same order and as per the specimen signature(s) recorded
with the SCSB. In case of joint Applicants, reference, if any, will be made in the first Applicant’s name
and all communication will be addressed to the first Applicant.

All communication in connection with Application for the Rights Equity Shares, including any change
in address of the Eligible Equity Shareholders should be addressed to the Registrar prior to the date of
Allotment in this Issue quoting the name of the first/sole Applicant, folio numbers/DP ID and Client ID
and Application Form number, as applicable. In case of any change in address of the Eligible Equity
Shareholders, the Eligible Equity Shareholders should also send the intimation for such change to the
respective depository participant, or to our Company or the Registrar in case of Eligible Equity
Shareholders holding Equity Shares in physical form.

Only persons outside restricted jurisdictions and who are eligible to subscribe for Rights Entitlement and
Rights Equity Shares under applicable securities laws are eligible to participate.

Please note that subject to SCSBs complying with the requirements of SEBI Circular No.
CIR/CFD/DIL/13/2012 dated September 25, 2012 within the periods stipulated therein, applications
made through ASBA facility may be submitted at the Designated Branches of the SCSBs. Application
through ASBA facility in electronic mode will only be available with such SCSBs who provide such
facility.

In terms of the SEBI circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
applications by banks on their own account using ASBA facility, SCSBs should have a separate account
in own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose
of making application in public/ rights issues and clear demarcated funds should be available in such
account for ASBA applications.

In case of change of status of holders, i.e., from resident to non-resident, a new demat account must be

opened. Any Application from a demat account which does not reflect the accurate status of the Applicant
is liable to be rejected at the sole discretion of our Company.
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Additional general instructions for Investors in relation to making of an Application

a)

b)

g)

h)

i)

k)

Do’s:

Please read the instructions on the Application Form sent to you. Application should be complete in all
respects. The Application Form found incomplete with regard to any of the particulars required to be
given therein, and/or which are not completed in conformity with the terms of the Letter of Offer, the
Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form are liable to be rejected.
The Application Form must be filled in English.

Ensure that the demographic details such as address, PAN, DP ID, Client ID, bank account details and
occupation ("Demographic Details") are updated, true and correct, in all respects. Investors applying
under this Issue should note that on the basis of name of the Investors, DP ID and Client ID provided by
them in the Application Form or the plain paper Applications, as the case may be, the Registrar will
obtain Demographic Details from the Depository. Therefore, Investors applying under this Issue should
carefully fill in their Depository Account details in the Application. These Demographic Details would
be used for all correspondence with such Investors including mailing of the letters intimating unblocking
of bank account of the respective Investor and/or refund. The Demographic Details given by the Investors
in the Application Form would not be used for any other purposes by the Registrar. Hence, Investors are
advised to update their Demographic Details as provided to their Depository Participants. The Allotment
Advice and the e-mail intimating unblocking of ASBA Account or refund (if any) would be e-mailed to
the address of the Investor as per the e-mail address provided to our Company or the Registrar or
Demographic Details received from the Depositories. The Registrar will give instructions to the SCSBs
for unblocking funds in the ASBA Account to the extent Equity Shares are not Allotted to such Investor.
Please note that any such delay shall be at the sole risk of the Investors and none of our Company, the
SCSBs or Registrar shall be liable to compensate the Investor for any losses caused due to any such delay
or be liable to pay any interest for such delay. In case no corresponding record is available with the
Depositories that match three parameters, (a) names of the Investors (including the order of names of
joint holders), (b) DP ID, and (c) Client ID, then such Application Forms are liable to be rejected.

By signing the Application Forms, Investors would be deemed to have authorised the Depositories to
provide, upon request, to the Registrar, the required Demographic Details as available on its records.

Investors are required to ensure that the number of Equity Shares applied for by them do not exceed the
prescribed limits under the applicable law.

Do not apply if you are ineligible to participate in this Issue under the securities laws applicable to your
jurisdiction.

Do not submit the GIR number instead of the PAN as the application is liable to be rejected on this
ground.

Avoid applying on the Issue Closing Date due to risk of delay/ restrictions in making any physical
Application.

Do not pay the Application Money in cash, by money order, pay order or postal order.
Do not submit multiple Applications.

No investment under the FDI route requiring government approval will be allowed in the Issue unless
such application is accompanied with necessary approval or covered under a pre-existing approval from
the government. It will be the sole responsibility of the investors to ensure that the necessary approval or
the pre-existing approval from the government is valid in order to make any investment in the Issue. Our
Company will not be responsible for any allotments made by relying on such approvals.

An Applicant being an OCB is required not to be under the adverse notice of RBI and in order to apply

for this issue as a incorporated non-resident must do so in accordance with the FDI Circular 2020 and
Foreign Exchange Management (Non-Debt Instrument) Rules, 2019.
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(a)
(b)
(©)
(d)

Don’ts:
(a)
(b)
(©

(d)
(©)

Ensure that the Application Form and necessary details are filled in.

Except for Application submitted on behalf of the Central or the State Government, residents of Sikkim
and the officials appointed by the courts, each Applicant should mention their PAN allotted under the
Income-tax Act.

Ensure that the demographic details such as address, PAN, DP ID, Client ID, bank account details and
occupation ("Demographic Details") are updated, true and correct, in all respects.

Investors should provide correct DP ID and client ID/ folio number while submitting the Application.
Such DP ID and Client ID/ folio number should match the demat account details in the records available
with Company and/or Registrar, failing which such Application is liable to be rejected. Investor will be
solely responsible for any error or inaccurate detail provided in the Application. Our Company, SCSBs
or the Registrar will not be liable for any such rejections.

Do not apply if you are ineligible to participate in this Issue under the securities laws applicable to your
jurisdiction.

Do not submit the GIR number instead of the PAN as the application is liable to be rejected on this
ground.

Avoid applying on the Issue Closing Date due to risk of delay/ restrictions in making any physical
Application.

Do not pay the Application Money in cash, by money order, pay order or postal order.

Do not submit multiple Applications.

Do’s for Investors applying through ASBA:

(a)

(b)

(c)

(d)

(e)
®
(2

Ensure that the details about your Depository Participant and beneficiary account are correct and the
beneficiary account is activated as the Rights Equity Shares will be Allotted in the dematerialized form
only.

Ensure that the Applications are submitted with the Designated Branch of the SCSBs and details of the
correct bank account have been provided in the Application.

Ensure that there are sufficient funds (equal to {number of Rights Equity Shares (including additional
Rights Equity Shares) applied for} X {Application Money of Rights Equity Shares}) available in ASBA
Account mentioned in the Application Form before submitting the Application to the respective
Designated Branch of the SCSB.

Ensure that you have authorised the SCSB for blocking funds equivalent to the total amount payable on
application mentioned in the Application Form, in the ASBA Account, of which details are provided in
the Application and have signed the same.

Ensure that you have a bank account with an SCSB providing ASBA facility in your location and the
Application is made through that SCSB providing ASBA facility in such location.

Ensure that you receive an acknowledgement from the Designated Branch of the SCSB for your
submission of the Application Form in physical form or plain paper Application.

Ensure that the name(s) given in the Application Form is exactly the same as the name(s) in which the
beneficiary account is held with the Depository Participant. In case the Application Form is submitted in
joint names, ensure that the beneficiary account is also held in same joint names and such names are in
the same sequence in which they appear in the Application Form and the Rights Entitlement Letter.

Don’ts for Investors applying through ASBA:

a)
b)

¢)

Do not submit the Application Form after you have submitted a plain paper Application to a Designated
Branch of the SCSB or vice versa.

Do not send your physical Application to the Registrar, the Escrow Collection Bank (assuming that such
Escrow Collection Bank is not an SCSB), a branch of the SCSB which is not a Designated Branch of the
SCSB or our Company; instead submit the same to a Designated Branch of the SCSB only.

Do not instruct the SCSBs to unblock the funds blocked under the ASBA process.
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Grounds for Technical Rejection
Applications made in this Issue are liable to be rejected on the following grounds:

a) DP ID and Client ID mentioned in Application does not match with the DP ID and Client ID records
available with the Registrar.

b) Details of PAN mentioned in the Application does not match with the PAN records available with the
Registrar.

c) Sending an Application to our Company, Registrar, to a branch of a SCSB which is not a Designated
Branch of the SCSB.

d) Insufficient funds are available in the ASBA Account with the SCSB for blocking the Application
Money.

e) Funds in the ASBA Account whose details are mentioned in the Application Form having been frozen
pursuant to regulatory orders.

f) Account holder not signing the Application or declaration mentioned therein.

g) Submission of more than one Application Form for Rights Entitlements available in a particular demat
account.

h) Multiple Application Forms, including cases where an Investor submits Application Forms along with a
plain paper Application.

1) Submitting the GIR number instead of the PAN (except for Applications on behalf of the Central or State
Government, the residents of Sikkim and the officials appointed by the courts).

1) Applications by persons not competent to contract under the Indian Contract Act, 1872, except
Applications by minors having valid demat accounts as per the Demographic Details provided by the
Depositories.

k) Applications by SCSB on own account, other than through an ASBA Account in its own name with any
other SCSB.

D Application Forms which are not submitted by the Investors within the time periods prescribed in the
Application Form and the Letter of Offer.

m) Physical Application Forms not duly signed by the sole or joint Investors, as applicable.

n) Application Forms accompanied by stock invest, outstation cheques, post-dated cheques, money order,
postal order or outstation demand drafts.

0) If an Investor is (a) debarred by SEBI; or (b) if SEBI has revoked the order or has provided any interim
relief then failure to attach a copy of such SEBI order allowing the Investor to subscribe to their Rights
Entitlements.

P) Applications which: (i) appears to our Company or its agents to have been executed in, electronically

transmitted from or dispatched from the United States (other than from persons in the United States who
are U.S. QIBs and QPs) or other jurisdictions where the offer and sale of the Equity Shares is not
permitted under laws of such jurisdictions; (ii) does not include the relevant certifications set out in the
Application Form, including to the effect that the person submitting and/or renouncing the Application
Form is (a) both a U.S. QIB and a QP, if in the United States or a U.S. Person or (b) outside the United
States and is a non-U.S. Person, and in each case such person is eligible to subscribe for the Equity Shares
under applicable securities laws and is complying with laws of jurisdictions applicable to such person in
connection with this Issue; and our Company shall not be bound to issue or allot any Equity Shares in
respect of any such Application Form.

qQ Applications which have evidence of being executed or made in contravention of applicable securities
laws.
r) Application from Investors that are residing in U.S. address as per the depository records (other than in

reliance with Reg S).

IT IS MANDATORY FOR ALL THE INVESTORS APPLYING UNDER THIS ISSUE TO APPLY
THROUGH THE ASBA PROCESS, TO RECEIVE THEIR RIGHTS EQUITY SHARES IN
DEMATERIALISED FORM AND TO THE SAME DEPOSITORY ACCOUNT/ CORRESPONDING
PAN IN WHICH THE EQUITY SHARES ARE HELD BY THE INVESTOR AS ON THE RECORD
DATE. ALL INVESTORS APPLYING UNDER THIS ISSUE SHOULD MENTION THEIR
DEPOSITORY PARTICIPANT’S NAME, DP ID AND BENEFICIARY ACCOUNT NUMBER/ FOLIO
NUMBER IN THE APPLICATION FORM. INVESTORS MUST ENSURE THAT THE NAME GIVEN
IN THE APPLICATION FORM IS EXACTLY THE SAME AS THE NAME IN WHICH THE
DEPOSITORY ACCOUNT IS HELD. IN CASE THE APPLICATION FORM IS SUBMITTED IN JOINT
NAMES, IT SHOULD BE ENSURED THAT THE DEPOSITORY ACCOUNT IS ALSO HELD IN THE
SAME JOINT NAMES AND ARE IN THE SAME SEQUENCE IN WHICH THEY APPEAR IN THE
APPLICATION FORM OR PLAIN PAPER APPLICATIONS, AS THE CASE MAY BE.
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Investors applying under this Issue should note that on the basis of name of the Investors, Depository Participant’s
name and identification number and beneficiary account number provided by them in the Application Form or the
plain paper Applications, as the case may be, the Registrar will obtain Demographic Details from the Depository.
Hence, Investors applying under this Issue should carefully fill in their Depository Account details in the
Application.

These Demographic Details would be used for all correspondence with such Investors including mailing of the
letters intimating unblocking of bank account of the respective Investor and/or refund. The Demographic Details
given by the Investors in the Application Form would not be used for any other purposes by the Registrar. Hence,
Investors are advised to update their Demographic Details as provided to their Depository Participants. By signing
the Application Forms, the Investors would be deemed to have authorised the Depositories to provide, upon
request, to the Registrar, the required Demographic Details as available on its records.

The Allotment advice and the email intimating unblocking of ASBA Account would be emailed to the address of
the Investor as per the email address provided to our Company or the Registrar or Demographic Details received
from the Depositories. The Registrar will give instructions to the SCSBs for unblocking funds in the ASBA
Account to the extent Rights Equity Shares are not Allotted to such Investor. Please note that any such delay shall
be at the sole risk of the Investors and none of our Company, the SCSBs or the Registrar shall be liable to
compensate the Investor for any losses caused due to any such delay or be liable to pay any interest for such delay.

In case no corresponding record is available with the Depositories that match three parameters, (a) names of the
Investors (including the order of names of joint holders), (b) the DP ID, and (c) the beneficiary account number,
then such Application Forms s are liable to be rejected.

Multiple Applications

A separate Application can be made in respect of each scheme of a Mutual Fund registered with the SEBI and
such Applications shall not be treated as multiple applications. For details, see "Investment by Mutual Funds"
below on page 206 of this Letter of Offer.

In cases where multiple Applications are submitted, including cases where an Investor submits Application Forms
along with a plain paper Application or multiple plain paper Applications, such Applications shall be treated as
multiple applications and are liable to be rejected (other than multiple applications submitted by any of the
Promoters or members of the Promoter Group as described in "Capital Structure — Intention and extent of
participation by our Promoters and Promoter Group in the Issue" on page 45 of this Letter of Offer.

Underwriting
The Issue is not underwritten.

Withdrawal of Application

An Investor who has applied in this Issue may withdraw their Application at any time during Issue Period by
approaching the SCSB where application is submitted. However, no Investor may withdraw their Application post
the Issue Closing Date.

Issue schedule

Last date for credit of Rights Entitlements Thursday, July 13, 2023
Issue Opening Date Thursday, July 20, 2023
Last date for On Market Renunciation* Wednesday, July 26, 2023
Issue Closing Date Monday, July 31, 2023
Finalising the basis of allotment with the Designated Stock Exchange Thursday, August 3, 2023
Date of Allotment (on or about) Thursday, August 3, 2023
Date of credit (on or about) Wednesday, August 9, 2023
Date of listing or Commencement of Trading (on or about) Monday, August 14, 2023

Note: Our Board may, however, decide to extend the Issue Period as it may determine from time to time but not exceeding 30 days from the
Issue Opening Date (inclusive of the Issue Opening Date).

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the
Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date

**[nvestors are advised to ensure that the Application Forms are submitted on or before the Issue Closing Date. Our Company and/or the
Registrar to the Issue will not be liable for any loss on account of non-submission of Application Forms or on before the Issue Closing Date.

Basis of Allotment
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Subject to the provisions contained in the Letter of Offer, the Abridged Letter of Offer, the Application Form, the
Rights Entitlement Letter, the Articles of Association of our Company and the approval of the Designated Stock
Exchange, our Board will proceed to allot the Rights Equity Shares in the following order of priority:

a) Full Allotment to those Eligible Equity Shareholders who have applied for their Rights Entitlement either
in full or in part and also to the Renouncee(s) who has/have applied for Rights Equity Shares renounced
in its/their favor, in full or in part, as adjusted for fractional entitlement.

b) Eligible Equity Shareholders whose fractional entitlements are being ignored and Eligible Equity
Shareholders with zero entitlement, would be given preference in allotment of one additional Rights
Equity Share each if they apply for additional Rights Securities. Allotment under this head shall be
considered if there are any unsubscribed Rights Securities after allotment under (a) above. If number of
Rights Securities required for Allotment under this head are more than the number of Rights Securities
available after Allotment under (a) above, the Allotment would be made on a fair and equitable basis in
consultation with the Designated Stock Exchange and will not be a preferential allotment.

c) Allotment to the Eligible Equity Shareholders who have applied for the full extent of their Rights
Entitlement and have also applied for Additional Rights Equity Shares shall be made as far as possible
on an equitable basis having due regard to the number of Equity Shares held by them on the Record Date,
provided there are unsubscribed Rights Equity Shares after making full Allotment under (a) and (b)
above. The Allotment of such Equity Shares will be at the sole discretion of our Board in consultation
with the Designated Stock Exchange, as a part of the Issue and will not be a preferential allotment.

d) Allotment to Renouncees who having applied for all the Rights Equity Shares renounced in their favour
and also have applied for Additional Rights Equity Shares provided there is surplus available after
making full Allotment under (a), (b) and (c) above. The Allotment of such Rights Equity Shares shall be
made on a proportionate basis as part of the Issue and will not be a preferential allotment.

e) Allotment to any other person that our Board may deem fit provided there is surplus available after
making Allotment under (a), (b), (c) and (d) above, and the decision of our Board in this regard shall be
final and binding,

f) After taking into account Allotment to be made under (a) to (e) above, if there is any unsubscribed

portion, the same shall be deemed to be “‘unsubscribed’ for the purpose of Regulation 3(1)(b) of the SEBI
Takeover Regulations.

Upon approval of the Basis of Allotment by the Designated Stock Exchange, the Registrar shall send to the
Designated Branches, a list of the ASBA Investors who have been Allotted Rights Equity Shares in the Issue,
along with:

a) The amount to be transferred from the ASBA Account to the separate bank account opened by our
Company for the Issue, for each successful ASBA Application;

b) The date by which the funds referred to above, shall be transferred to the aforesaid bank account; and

c) The details of rejected ASBA Applications, if any, to enable the SCSBs to unblock the respective ASBA
Accounts.

In the event of over subscription, Allotment shall be made within the overall size of the Issue.
Allotment Advices/Refund Orders

Our Company will issue and dispatch Allotment advice, refund instructions or demat credit of securities and/or
letters of regret, along with crediting the Allotted Rights Equity Shares to the respective beneficiary accounts
(only in dematerialised mode) or unblocking the funds in the respective ASBA Accounts, if any, within a period
of 4 days from the Issue Closing Date. In case of failure to do so, our Company shall pay interest at 15% p.a. and
such other rate as specified under applicable law from the expiry of such 4 days’ period.

In case of those investors who have opted to receive their Rights Entitlement in dematerialized form using

202



electronic credit under the depository system, and the Allotment advice regarding their credit of the Rights Equity
Shares shall be sent at the address recorded with the Depository. Investors to whom refunds are made through
electronic transfer of funds will be sent a letter through ordinary post intimating them about the mode of credit of
refund within 4 days of the Issue Closing Date.

In accordance with the SEBI ICDR Regulations, the option to receive the Rights Equity Shares in physical
form was available only for a period of six months from the date of coming into force of the SEBI ICDR
Regulations, i.e., until May 10, 2019.

The letter of allotment or refund order would be sent by registered post or speed post to the sole/ first Investor’s
address provided by the Eligible Equity Shareholders to our Company. Such refund orders would be payable at
par at all places where the Applications were originally accepted. The same would be marked ‘Account Payee
only’ and would be drawn in favor of the sole/ first Investor. Adequate funds would be made available to the
Registrar for this purpose.

Payment of Refund
Mode of making refunds

In case of Applicants not eligible to make an application through ASBA process, the payment of refund, if any,
including in the event of oversubscription or failure to list or otherwise would be done through any of the following
modes:

1. Unblocking amounts blocked using ASBA facility- The payment of refund, if any, including in the
event of oversubscription or failure to list or otherwise would be done through unblocking amounts
blocked using ASBA facility.

2. Credit of refunds to Investors in any other electronic manner, permissible under the banking laws, which
are in force, and is permitted by SEBI from time to time.

Refund payment to Non-residents

The Application Money will be unblocked in the ASBA Account of the non-resident Applicants, details of which
were provided in the Application Form.

Allotment advice or Demat Credit

The demat credit of securities to the respective beneficiary accounts or the demat suspense account (pending with
IEPF authority/ in suspense, etc.) will be credited within 4 days from the Issue Closing Date or such other timeline
in accordance with applicable laws.

Option to receive Right Equity Shares in Dematerialised Form

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR UNDER THIS ISSUE CAN BE
ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO (A) THE SAME DEPOSITORY
ACCOUNT/ CORRESPONDING PAN IN WHICH THE EQUITY SHARES ARE HELD BY SUCH
INVESTOR ON THE RECORD DATE, OR (B) THE DEPOSITORY ACCOUNT, DETAILS OF WHICH
HAVE BEEN PROVIDED TO OUR COMPANY OR THE REGISTRAR AT LEAST TWO WORKING
DAYS PRIOR TO THE ISSUE CLOSING DATE BY THE RESIDENT ELIGIBLE EQUITY
SHAREHOLDER HOLDING EQUITY SHARES IN PHYSICAL FORM AS ON THE RECORD DATE,
OR (C) DEMAT SUSPENSE ACCOUNTWHERE THE CREDIT OF THE RIGHTS ENTITLEMENTS
RETURNED/REVERSED/FAILED.

Investors shall be Allotted the Rights Equity Shares in dematerialized (electronic) form.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES OF OUR COMPANY CAN BE
TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALISED FORM.

The procedure for availing the facility for Allotment of Rights Equity Shares in the Issue in the electronic form is
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as under:

. Open a beneficiary account with any Depository Participant (care should be taken that the beneficiary
account should carry the name of the holder in the same manner as is registered in the records of our
Company. In the case of joint holding, the beneficiary account should be opened carrying the names of
the holders in the same order as registered in the records of our Company). In case of Investors having
various folios in our Company with different joint holders, the Investors will have to open separate
accounts for each such holding. Those Investors who have already opened such beneficiary account(s)
need not adhere to this step.

. It should be ensured that the depository account is in the name(s) of the Investors and the names are in
the same order as in the records of our Company or the Depositories.

. The responsibility for correctness of information filled in the Application Form vis-a-vis such
information with the Investor’s depository participant, would rest with the Investor. Investors should
ensure that the names of the Investors and the order in which they appear in Application Form should be
the same as registered with the Investor’s depository participant.

. If incomplete or incorrect beneficiary account details are given in the Application Form, the Investor will
not get any Rights Equity Shares and the Application Form will be rejected.

. The Rights Equity Shares will be allotted to Applicants only in dematerialized form and would be directly
credited to the beneficiary account as given in the Application Form after verification or demat suspense
account (pending receipt of demat account details for resident Eligible Equity Shareholders whose Equity
Shares are with IEPF authority/ in suspense, etc.). Allotment advice, refund order (if any) would be sent
directly to the Applicant by email and, if the printing is feasible, through physical dispatch, by the
Registrar but the Applicant’s depository participant will provide to him the confirmation of the credit of
such Rights Equity Shares to the Applicant’s depository account.

. Renouncees will also have to provide the necessary details about their beneficiary account for Allotment
of Rights Equity Shares in the Issue. In case these details are incomplete or incorrect, the Application is
liable to be rejected.

. Non-transferable allotment advice/ refund orders will be sent directly to the Investors by the Registrar to
the Issue.
. Dividend or other benefits with respect to the Equity Shares held in dematerialized form would be paid

to those Equity Shareholders whose names appear in the list of beneficial owners given by the Depository
Participant to our Company as on the date of the book closure.

Resident Eligible Equity Shareholders, who hold Equity Shares in physical form and who have not
furnished the details of their demat account to the Registrar or our Company at least two Working Days
prior to the Issue Closing Date, shall not be able to apply in this Issue for further details, please refer to
"Procedure for Application by Eligible Equity Shareholders holding Equity Shares in physical form" on
page 195 of this Letter of Offer.

Investment by FPIs

In terms of the SEBI FPI Regulations, the issue of Equity Shares to a single FPI or an investor group (which
means the multiple entities having common ownership, directly or indirectly, of more than 50% or common
control) must be below 10% of our post- Issue Equity Share capital. Further, in terms of FEMA Rules, the total
holding by each FPI shall be below 10% of the total paid-up equity share capital of a company on a fully-diluted
basis and the total holdings of all FPIs put together shall not exceed 24% of the paid-up equity share capital of a
company on a fully diluted basis.

Further, pursuant to the FEMA Rules the investments made by a SEBI registered FPI in a listed Indian company
will be reclassified as FDI if the total shareholding of such FPI increases to more than 10% of the total paid-up
equity share capital on a fully diluted basis or 10% or more of the paid up value of each series of debentures or
preference shares or warrants.
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FPIs are permitted to participate in the Issue subject to compliance with conditions and restrictions which may be
specified by the Government from time to time. The FPIs who wish to participate in the Issue are advised to use
the ASBA Form for non-residents. Subject to compliance with all applicable Indian laws, rules, regulations,
guidelines and approvals in terms of Regulation 21 of the SEBI FPI Regulations, only Category I FPIs, may issue,
subscribe to or otherwise deal in offshore derivative instruments (as defined under the SEBI FPI Regulations as
any instrument, by whatever name called, which is issued overseas by an FPI against securities held by it that are
listed or proposed to be listed on any recognised stock exchange in India, as its underlying) directly or indirectly,
only in the event (i) such offshore derivative instruments are issued only to persons eligible to be registered as
Category I FPIs; and (ii) such offshore derivative instruments are issued after compliance with ‘know your client’
norms. An FPI may transfer offshore derivative instruments to persons compliant with the requirements of
Regulation 21(1) of the SEBI FPI Regulations and subject to receipt of consent, except where pre-approval is
provided.

All non-resident investors should note that refunds, dividends and other distributions, if any, will be payable in
Indian Rupees only and net of bank charges and commission.

Investment by Systemically Important Non-Banking Financial Companies (NBFC — SI)

In case of an application made by Systemically Important NBFCs registered with the RBI, (a) the certificate of
registration issued by the RBI under Section 45 —IA of the RBI Act, 1934 and (b) net worth certificate from its
statutory auditors or any independent chartered accountant based on the last audited financial statements is
required to be attached to the application.

The SEBI (Venture Capital Funds) Regulations, 1996, as amended ("SEBI VCF Regulations") and the SEBI
(Foreign Venture Capital Investor) Regulations, 2000, as amended ("SEBI FVCI Regulations") prescribe, among
other things, the investment restrictions on VCFs and FVCls registered with SEBI. Further, the SEBI (Alternative
Investments Funds) Regulations, 2012 ("SEBI AIF Regulations") prescribe, among other things, the investment
restrictions on AlFs.

As per the SEBI VCF Regulations and SEBI FVCI Regulations, VCFs and FVClIs are not permitted to
invest in listed companies pursuant to rights issues. Accordingly, applications by VCFs or FVCIs will not
be accepted in this Issue.

Venture capital funds registered as Category I AlFs, as defined in the SEBI AIF Regulations, are not permitted to
invest in listed companies pursuant to rights issues. Accordingly, applications by venture capital funds registered
as category I AIFs, as defined in the SEBI AIF Regulations, will not be accepted in this Issue. Other categories of
AlFs are permitted to apply in this Issue subject to compliance with the SEBI AIF Regulations.

Such AIFs having bank accounts with SCSBs that are providing ASBA in cities / centres where such AIFs are
located are mandatorily required to make use of the ASBA facility. Otherwise, applications of such AIFs are liable
for rejection.

Applications will not be accepted from FPIs in restricted jurisdictions.

FPIs which are QIBs, Non-Institutional Investors or whose application amount exceeds X 2 lakhs can participate
in the Rights Issue only through the ASBA process. Further, FPIs which are QIB applicants and Non-Institutional
Investors are mandatorily required to use ASBA, even if application amount does not exceed X 2 lakhs.

Investment by NRIs

Investments by NRIs are governed by Rule 12 of FEMA Rules. Applications will not be accepted from NRIs in
Restricted Jurisdictions.

NRIs may please note that only such Applications as are accompanied by payment in free foreign exchange shall
be considered for Allotment under the reserved category. The NRIs who intend to make payment through NRO
counts shall use the Application form meant for resident Indians and shall not use the Application forms meant
for reserved category.
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As per Rule 12 of the FEMA Rules read with Schedule III of the FEMA Rules, an NRI or OCI may purchase or
sell capital instruments of a listed Indian company on repatriation basis, on a recognised stock exchange in India,
subject to the conditions, inter alia, that the total holding by any individual NRI or OCI will not exceed 5% of the
total paid-up equity capital on a fully diluted basis or should not exceed 5% of the paid-up value of each series of
debentures or preference shares or share warrants issued by an Indian company and the total holdings of all NRIs
and OClIs put together will not exceed 10% of the total paid-up equity capital on a fully diluted basis or shall not
exceed 10% of the paid-up value of each series of debentures or preference shares or share warrants. The aggregate
ceiling of 10% may be raised to 24%, if a special resolution to that effect is passed by the general body of the
Indian company.

Investment by Mutual Funds

Applications made by asset management companies or custodians of Mutual Funds should clearly and specifically
state names of the concerned schemes for which such Applications are made.

In case of a Mutual Fund, a separate Application can be made in respect of each scheme of the Mutual Fund
registered with SEBI and such Applications in respect of more than one scheme of the Mutual Fund will not be
treated as multiple Applications provided that the Applications clearly indicate the scheme concerned for which
the Application has been made.

No Mutual Fund scheme shall invest more than 10% of its net asset value in equity shares or equity related
instruments of any single company provided that the limit of 10% shall not be applicable for investments in case
of index funds or sector or industry specific schemes. No Mutual Fund under all its schemes should own more
than 10% of any company’s paid-up share capital carrying voting rights.

Procedure for applications by Systemically Important NBFCs

In case of application made by Systemically Important NBFCs registered with the RBI, (i) the certificate of
registration issued by the RBI under Section 45 —IA of the RBI Act, 1934 and (ii) networth certificate from its
statutory auditors or any independent chartered accountant based on the last audited financial statements is
required to be attached to the application.

Payment by stock invest

In terms of RBI Circular DBOD No. FSC BC 42/24.47.00/2003- 04 dated November 5, 2003, the stock invest
Scheme has been withdrawn. Hence, payment through stock invest would not be accepted in this Issue.

Impersonation

As a matter of abundant caution, attention of the Investors is specifically drawn to the provisions of Section 38 of
the Companies Act, 2013 which is reproduced below:

"Any person who:

i makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing for,
its securities; or

ii.  makes or abets making of multiple applications to a company in different names or in different combinations
of his name or surname for acquiring or subscribing for its securities,; or

iii.  otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or
to any other person in a fictitious name, shall be liable for action under Section 447."

The liability prescribed under Section 447 of the Companies Act, 2013 for fraud involving an amount of at least
%10 lakhs or 1% of the turnover of the Company, whichever is lower, includes imprisonment for a term which
shall not be less than six months extending up to ten years (provided that where the fraud involves public interest,
such term shall not be less than three years) and fine of an amount not less than the amount involved in the fraud,
extending up to three times of such amount. Where such fraud (i) involves an amount which is less than 10 lakhs
or 1% of the turnover of the Company, whichever is lower, and (ii) does not involve public interest, then such
fraud is punishable with imprisonment for a term extending up to five years or fine of an amount extending up to
%50 lakhs or with both.
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Dematerialised Dealing

Our Company has entered into tripartite agreements with NSDL and CDSL, respectively, and our Equity Shares
bear the ISIN: INE694X01030.

Disposal of Applications and Application Money

No acknowledgment will be issued for the Application Money received by our Company. However, the
Designated Branch of the SCSBs receiving the Application Form will acknowledge its receipt by stamping and
returning the acknowledgment slip at the bottom of each Application Form. Our Board reserves its full,
unqualified and absolute right to accept or reject any Application, in whole or in part, and in either case without
assigning any reason thereto.

In case an Application is rejected in full, the whole of the Application Money will be unblocked in the respective
ASBA Accounts, in case of Applications through ASBA. Wherever an Application is rejected in part, the balance
of Application Money, if any, after adjusting any money due on Rights Equity Shares Allotted, will be unblocked
in the respective ASBA Accounts of the Investor within a period of 4 days from the Issue Closing Date and
refunded in the respective bank accounts from which Application Money was received on or beforeT+1 day (T
being the date of finalisation of Basis of Allotment. In case of failure to do so, our Company shall pay interest at
such rate and within such time as specified under applicable law.

For further instructions, please read the Application Form carefully.

Utilization of Issue Proceeds
Our Board of Directors declares that:

a) All monies received out of the Issue shall be transferred to a separate bank account;

b) Details of all monies utilized out of the Issue shall be disclosed, and shall continue to be disclosed until
the time any part of the Issue Proceeds remains unutilized, under an appropriate separate head in the
balance sheet of our Company indicating the purpose for which such monies have been utilized;

c) Details of all unutilized monies out of the Issue, if any, shall be disclosed under an appropriate separate
head in the balance sheet of our Company indicating the form in which such unutilized monies have been
invested; and

d) Our Company may utilize the funds collected in the Issue only after final listing and trading approvals
for the Rights Equity Shares Allotted in the Issue is received.

Undertakings by our Company

Our Company undertakes the following:

a) The complaints received in respect of the Issue shall be attended to by our Company expeditiously and
satisfactorily.

b) All steps for completion of the necessary formalities for listing and commencement of trading at all Stock
Exchange where the Rights Equity Shares are to be listed will be taken within the time prescribed by the
SEBI.

c) The funds required for making refunds to unsuccessful Applicants as per the mode(s) disclosed shall be
made available to the Registrar by our Company.

d) Where refunds are made through electronic transfer of funds, a suitable communication shall be sent to

the Investor within 4 days of the Issue Closing Date, giving details of the banks where refunds shall be
credited along with amount and expected date of electronic credit of refund.

e) No further issue of securities affecting our Company’s Equity Share capital shall be made until the Rights
Equity Shares are listed or until the Application Money is refunded on account of non-listing, under
subscription etc.

f) In case of unblocking of the application amount for unsuccessful Applicants or part of the application
amount in case of proportionate Allotment, a suitable communication shall be sent to the Applicants.

g) Adequate arrangements shall be made to collect all ASBA Applications and to consider them similar to
non-ASBA Applications while finalizing the Basis of Allotment.

h) At any given time, there shall be only one denomination for the Rights Equity Shares of our Company.

1) Our Company shall comply with all disclosure and accounting norms specified by the SEBI from time
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to time.

1) Our Company accepts full responsibility for the accuracy of information given in this Letter of Offer and
confirms that to the best of its knowledge and belief, there are no other facts the omission of which makes
any statement made in this Letter of Offer misleading and further confirms that it has made all reasonable
enquiries to ascertain such facts.

Minimum Subscription

Our Promoter has expressed his intention to (i) subscribe to the full extent of his respective Rights Entitlements,
subject to compliance with the minimum public shareholding requirements, as prescribed under the SCRR; and
(i1) has also confirmed that he shall not renounce his Rights Entitlements except to the extent of renunciation
within the promoter or members of promoter group. Accordingly, in terms of the SEBI ICDR Regulations, the
requirement of minimum subscription in the Issue is not applicable.

Since, minimum subscription clause is not applicable. Hence, there is no requirement to subscribe the the
unsubscribed portion of the Right Issue by the promoter of the company.

Filing

SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth
Amendment) Regulations, 2020 has amended Regulation 3(b) of the SEBI ICDR Regulations as per which the
threshold for filing of Letter of Offer with SEBI for rights issues has been increased. The threshold of the rights
issue size under Regulation 3 (b) of the SEBI ICDR Regulations has been increased from Rupees ten crores to
Rupees fifty crores. Since the size of this Issue falls below this threshold, the Letter of Offer has been filed with
BSE not with SEBI. However, the Letter of Offer will be submitted with SEBI for information and dissemination
and will be filed with the Stock Exchange.

Withdrawal of the Issue

Subject to provisions of the SEBI ICDR Regulations, the Companies Act and other applicable laws, Our
Company, reserves the right not to proceed with the Issue at any time before the Issue Opening Date without
assigning any reason thereof.

If our Company withdraws the Issue anytime after the Issue Opening Date, a public notice within two (2) Working
Days of the Issue Closing Date or such other time as may be prescribed by SEBI, providing reasons for not
proceeding with the Issue shall be issued by our Company. The notice of withdrawal will be issued in the same
newspapers where the pre-Issue advertisement has appeared and the Stock Exchange will also be informed
promptly.

The Company through the Registrar to the Issue, will instruct the SCSBs to unblock the ASBA Accounts within
one (1) working Day from the day of receipt of such instruction. Our Company shall also inform the same to the
Stock Exchange.

If our Company withdraws the Issue at any stage including after the Issue Closing Date and subsequently decides
to proceed with an Issue of the Equity Shares, our Company will file a fresh offer document with the stock
exchange where the Equity Shares may be proposed to be listed.

Important

Please read the Letter of Offer carefully before taking any action. The instructions contained in the Application
Form, Abridged Letter of Offer and the Rights Entitlement Letter are an integral part of the conditions of the
Letter of Offer and must be carefully followed; otherwise the Application is liable to be rejected. It is to be
specifically noted that this Issue of Rights Equity Shares is subject to the risk factors mentioned in "Risk Factors"
on page 19 of this Letter of Offer.

All enquiries in connection with this Letter of Offer, Abridged Letter of Offer or Application Form and the Rights
Entitlement Letter must be addressed (quoting the Registered Folio Number or the DP and Client ID number, the
Application Form number and the name of the first Eligible Equity Shareholder as mentioned on the Application
Form and super scribed "G G Engineering Limited" on the envelope to the Registrar at the following address:
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KFIN Technologies Limited

Address: Selenium Tower B, Plot 31-32, Gachibowli,

Financial District, Nanakramguda, Hyderabad 500 032

Tel No: +91 40 6716 2222; Fax No: + 91 40 6716 1563

Email: ggel.rights@kfintech.com ; Investor grievance E-mail: ecinward.ris@kfintech.com
Website: www.kfintech.com SEBI Registration No.: INR000000221

Validity of Registration: Permanent

In accordance with SEBI Rights Issue Circulars, frequently asked questions and online/ electronic dedicated
investor helpdesk for guidance on the Application process and resolution of difficulties faced by the Investors will
be available on the website of the Registrar https://rights.kfintech.com Further, helpline number provided by the
Registrar for guidance on the Application process and resolution of difficulties is +91 40 6716 2222.

The Issue will remain open for a minimum period of 7 days. However, our Board will have the right to extend the
Issue Period as it may determine from time to time but not exceeding 30 days from the Issue Opening Date
(inclusive of the Issue Closing Date).
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is regulated through the Consolidated FDI Policy and FEMA. The FDI
Policy prescribes the limits and conditions subject to which foreign investment can be made in different sectors
of the Indian economy and FEMA regulates the precise manner in which such investment may be made.

The government bodies responsible for granting foreign investment approvals are the concerned
ministries/departments of the Government of India and the RBI. Pursuant to the press release dated May 24, 2017,
the Union Cabinet phased out the FIPB and it was replaced by the Foreign Investment Facilitation Portal (FIFP)
to speed up the FDI inflow and to increase the transparency in the FDI approvals in the country. The DIPP issued
the Standard Operating Procedure (SOP) for Processing FDI Proposals on June 29, 2017 (the "SOP"). The SOP
provides a list of the competent authorities to grant approvals for foreign investment for sectors/activities
requiring Government approval. For sectors or activities that are currently under the automatic route but which
required Government approval earlier as per the extant policy during the relevant period, the concerned
Administrative Ministry/Department shall act as the competent authority (the "Competent Authority") for the
grant of post facto approval for foreign investment. In circumstances where there is a doubt as to which
department shall act as the Competent Authority, the DIPP will identify the Competent Authority.

The Government of India, from time to time, has made policy pronouncements on Foreign Direct Investment
("FDI") through press notes and press releases. The DIPP, has issued a consolidated FDI Policy DPIIT File
Number 5(2)/2020-FDI Policy Dated the October 15, 2020 ("FDI Policy 2020"), which consolidates and
supersedes all previous press notes, press releases and clarifications on FDI policy issued by the DIPP that were
in force till that date. The Government of India proposes to update the consolidated circular on FDI policy once
every year and therefore, the FDI Policy 2020 will be valid until the DIPP issues an updated circular.

Under the FDI Policy, unless specifically restricted, foreign investment is freely permitted in all sectors of the
Indian economy up to 100% without any prior approvals, however the foreign investor must follow certain
prescribed procedures for making such investment. Accordingly, the process for foreign direct investment
("FDI") and approval from the Government of India will now be handled by the FIFP.

The transfer of shares between an Indian resident and a non-resident does not need prior approval of the RBI,
provided that (i) the activities of the investee company falls under the automatic route as provided in the FDI
Policy and FEMA, and the transfer does not attract the provisions of the SEBI Takeover Regulations; (ii) the non-
resident shareholding is within the sectoral limits under the FDI Policy; and (iii) the pricing is in accordance with
the guidelines prescribed by SEBI and RBI.

As per the extant policy of the Government of India, erstwhile OCBs cannot participate in this Issue. OCBs or
Overseas Corporate Bodies have been derecognised as a class of investor entity in India with effect from
September 16, 2003.

Overseas Corporate Body means a company, partnership firm, society and other corporate body owned directly
or indirectly to the extent of at least sixty per cent by Non- Resident Indians and includes overseas trust in which
not less than sixty percent beneficial interest is held by Non-resident Indians directly or indirectly but irrevocably,
which was in existence as on September 16, 2003 and was eligible to undertake transactions pursuant to the
general permission granted under FEMA. Any investment made in India by such entities will be treated as
investments by incorporated non-resident entities, i.e. a foreign company.

The Issue, if renounced by our shareholders, may include offers within India, to Indian institutional, non-
institutional and retail investors in offshore transactions as defined in, and made in reliance upon exemptions from
the registration requirements under the United States Securities Act of 1933, as amended (the "U.S. Securities
Act"), including the exemption under Regulation S ("Regulation S") of the U.S. Securities Act.

The above information is given for the benefit of the Applicants / Investors. Our Company and the Lead Manager
is not liable for any amendments or modification or changes in applicable laws or regulations, which may occur
after the date of this Letter of Offer. Investors are advised to make their independent investigations and ensure
that the number of Equity Shares applied for do not exceed the applicable limits under laws or regulations.

210



SECTION VIII - STATUTORY AND OTHER INFORMATION

Please note that the Rights Equity Shares applied for under this Issue can be allotted only in dematerialized form
and to (a) the same depository account/ corresponding pan in which the Equity Shares are held by such Investor
on the Record Date, or (b) the depository account, details of which have been provided to our Company or the
Registrar at least two working days prior to the Issue Closing Date by the Eligible Equity Shareholder holding
Equity Shares in physical form as on the Record Date.
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MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The copies of the following contracts which have been entered or are to be entered into by our Company (not
being contracts entered into in the ordinary course of business carried on by our Company or contracts entered
into more than two years before the date of this Letter of Offer) which are or may be deemed material have\ been
entered or are to be entered into by our Company. Copies of the documents for inspection referred to hereunder,
would be available on the website of the Company at www.ggengg.in in from the date of this Letter of Offer until
the Issue Closing Date.

1.

(1)
(i)

(iii)
(iv)

10.

Material Contracts for the Issue

Registrar Agreement dated July 6, 2023 between our Company and the Registrar to the Issue.
Bankers to the Issue Agreement dated July 6, 2023, among our Company, the Registrar to the Issue
and the Bankers tothe Issue.

Tripartite Agreement between our Company, NSDL and the Registrar to the Company.

Tripartite Agreement between our Company, CDSL and the Registrar to the Company

Material Documents

Certified true copy of Certificate of Incorporation, the Memorandum of Association and Articles of
Association of our Company, as amended.

Resolutions of the Board of Directors dated February 25, 2023 in relation to the Issue and other related
matters.

Copies of Annual Reports of our Company for the Financial Year ending March 31, 2022, March 31,
2021, March 31, 2020, March 31, 2019.

Resolution of our Board of Directors dated February 25, 2023 approving the Issue.

Copy of the Resolution of Board Meeting dated July 5, 2023, finalizing the terms of the Issue including
Issue Price, Record Date and the Rights Entitlement Ratio.

Resolution of our Board of Directors/ Fund-Raising Committee dated July 5, 2023, approving the Letter
of Offer.

Consents of our Promoters, Directors, Company Secretary and Compliance Officer, Statutory
Auditors, Bankers to our Company, Bankers to the Issue, Legal Advisor to the Issue, and the Registrar
to the Issue for inclusion of their names in the Letter of Offer to act in their respective capacities.

Statement of Tax Benefits dated April 03, 2023 for our Company from the Statutory Auditors of our
Company.

Audit Report for financial year ending on March 31, 2019, March 31, 2020, March 31, 2021 and March
31, 2022.

In-principle approval issued by BSE dated June 27, 2023.

Any of the contracts or documents mentioned in this Letter of Offer may be amended or modified at any time if
so required in the interest of our Company or if required by the other parties, without reference to the shareholders
subject to compliance of the provisions contained in the Companies Act and other relevant statutes.
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DECLARATION

We hereby declare that all relevant provisions of the Companies Act 2013 and the rules, regulations and guidelines
issued by the Government of India, or the rules, regulations or guidelines issued by the SEBI, established under
Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with
and no statement made in this Letter of Offer is contrary to the provisions of the Companies Act 2013, the
Securities Contracts (Regulation) Act, 1956, the Securities Contract (Regulation) Rules, 1957 and the Securities
and Exchange Board of India Act, 1992, each as amended, or the rules, regulations or guidelines issued thereunder,
as the case may be. We further certify that all the statements and disclosures made in this Letter of Offer are true
and correct.

SIGNED BY THE DIRECTORS OF OUR COMPANY

Sd/- Sd/-
Deepak Kumar Gupta /Atul Sharma
(Whole Time Director) (Managing Director)
Sd/- Sd/-

Poonam Dhingra
IKamal Beriwal (Non-Executive Independent Director)
(Non-Executive Director)

Sd/-

Om Prakash Agarwal
(Non-Executive Independent Director)

SIGNED BY THE COMPANY SECRETARY AND CHIEF FINANCIAL OFFICER OF OUR
COMPANY:

Sd/- Sd/-
Sandeep Somani Prakash Kukreja
(Company Secretary and Compliance Officer) (Chief Financial Officer)

Date: July 5, 2023
Place: New Delhi
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APPLICATION FORM FOR ELIGIBLE NOT INTENDED FOR ELIGIBLE EQUITY
EQUITY SHAREHOLDERS OF THE G SHAREHOLDERS IN THE
COMPANY AND RENOUNCEES ONLY ISSUE OPENS ON | THURSDAY, JULY 20, 2023

USING ASBA FACILITY ENGINEERING LTD
LAST DATE FOR WEDNESDAY, JULY 26, 2023
Further; the Eligible Equity Shareholders who have not G G ENGINEERING LIMITED ON MARKET
provided details of their respective demat account to the Corporate Identity Number: L28900MH2006PLC159174 RENUNCIATION*

Company or the Registrar at least two Working Days
prior to the Issue Closing Date may apply in the Issue.

Registered Office: Office No. 203,2nd Floor, Shivam ISSUE CLOSES ON* | MONDAY, JULY 31, 2023

Chambers, Coop Soc Ltd. S.V Road, Goregaon West,

Near Sahara Apartment Mumbai, MaharaShtra_4(_)0 104, India through off-market transfer is completed in such a manner that the Rights

Corporate Office: Office No. 306, 3rd Floor, Shivam House Entitlements are credited to the demat accounts of the Renouncee(s) on
Karam Pura, Commercial Complex, or prior to the Issue Closing Date.

Opp. Milan Cinema New Delhi-110015, India

*Eligible Equity Shareholders are requested to ensure that renunciation

Application No.

**Qur Board or the Rights Issue Committee will have the right to extend

Collecting SCSB’s Sien & Seal Telephone: +91 766-931-8144 the Issue Period as it may determine from time to time but not exceeding
g g E-mail id: cs.ggeng@gmail.com 30 days from the Issue Opening Date (inclusive of the Issue Opening
ite: i Date). Further, no withdrawal of Application shall be permitted by any

Website: www.ggengg.in

Investor after the Issue Closing Date.

Contact Person: Mr. Atul Sharma, Managing Director
Please read the letter of offer dated July 5, 2023 (‘Letter of Offer’ or ‘LOF”), the Abridged Letter of Offer, the Rights Entitlement Letter and instructions on the
reverse of this Application Form carefully. All capitalised terms not defined herein shall carry the same meaning as ascribed to them in the Letter of Offer.
DO NOT TEAR OR DETACH ANY PART OF THIS APPLICATION FORM
THIS DOCUMENT IS NOT NEGOTIABLE.

ISSUE OF UP TO 49,88,20,215 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OFX1 EACH OF OUR COMPANY (THE “EQUITY SHARES”)
FOR CASH AT A PRICE OF X1 PER EQUITY SHARE AGREEGATING UPTO 34989 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 38 EQUITY SHARE FOR EVERY 29 FULLY PAID-UPEQUITY SHARES HELD BY THE
ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS TUESDAY, JULY 11, 2023 (THE “ISSUE”). FOR FURTHER DETAILS,

PLEASE REFER TO “TERMS OF THE ISSUE” BEGINNING ON PAGE 179 OF THIS LETTER OF OFFER.

PAYMENT SCHEDULE FOR THE RIGHTS EQUITY SHARES

Amount Payable per Rights Equity Shares Face value (Re.) Premium (Rs.) Total (Re.)
Full Amount Payable on Application 1 0 1
Total () 1 0 1

*For further details on Payment Schedule, see ‘Terms of the Issue’ on page 179 of the Letter of Offer.

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the United States Securities Act of 1933, as amended
(U.S. Securities Act), or any U.S. state securities laws and may not be offered, sold, resold or otherwise transferred within the United States of America or the
territories or possessions thereof (United States or U.S.), except in a transaction not subject to, or exempt from, the registration requirements of the Securities
Act and applicable state securities laws. The Rights Entitlements and Rights Equity shares referred to in this Letter of Offer are being Offered and sold in offshore
Transactions outside the United States in compliance with Regulation S under the U.S. Securities Act to the existing Shareholders located in jurisdictions where
such offer and sale of the Rights Equity Shares and / or Rights Entitlements are permitted under laws of such jurisdictions. The offering to which the Letter of Offer
relates is not, and under no circumstances is to be construed as, an offering of any the Rights Equity Shares or the Rights Entitlement for sale in the United States
or as a solicitation therein of an offer to buy any of the Rights Equity Shares or Rights Entitlement. There is no intention to register any portion of the Issue or any
of the securities described herein in the United States or to conduct a public offering of securities in the United States. Accordingly, the Issue Documents and the
Application Form should not be forwarded to or transmitted in or into the United States at any time.

To, Date: July 5, 2023
The Board of Directors,
G G ENGINEERING LIMITED

Dear Sir/ Madam,

. I/We hereby accept and apply for Allotment of the Rights Equity Shares (including Additional Rights Equity Shares “if applicable”) mentioned in Block I below in
response to the Abridged Letter of Offer/ Letter of Offer dated July 5, 2023 and any addendum thereto offering the Rights Equity Shares to me/us on rights basis.

. I/We agree to pay the amount specified in Block I below at the rate of Re. 1/- per Rights Equity Share payable on Application on the total number of Rights Equity Shares
specified in Block I below.

. I/We agree to accept the Rights Equity Shares Allotted to me/us and to hold such Rights Equity Shares upon the terms and conditions of the Abridged Letter of Offer/
Letter of Offer, and any addendum thereto, this Application Form, Rights Entitlement Letter and subject to the provisions of the Companies Act, 2013, SEBI ICDR
Regulations, SEBI Rights Issue Circular as applicable and the rules made thereunder and the Memorandum and Articles of Association of the Company

. I/We undertake that I/we will sign all such other documents and do all other such acts, if any, necessary on my/our part to enable me/us to be registered as the holder(s)
of the Rights Equity Shares in respect of which this application may be accepted.
. I/We also agree to accept the Rights Equity Shares subject to laws, as applicable, guidelines, circulars, notifications and regulations relating to the issue of capital and

listing of securities issued from time to time by SEBI/Government of India/RBI and/or other authorities.
. I/We hereby solemnly declare that I am/we are not applying for the Rights Equity Shares in contravention of section 269SS of the Income-Tax Act, 1961.
. 1/We authorise you to place my/our name(s) on the Register of Members / Register of Significant Beneficial Owners. All such Eligible Equity Shareholders are deemed
to have accepted the following:

““I/ We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered under the U.S. Securities Act of 1933, as amended
(U.S. Securities Act), or any United States state securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the territories
or possessions thereof (United States), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act. I/
we understand the Rights Equity Shares referred to in this application are being offered and sold only in offshore transactions outside the United States in compliance with
Regulation S under the U.S. Securities Act (Regulation S) to existing shareholders who are located in jurisdictions where such offer and sale of the Rights Equity Shares is
permitted under laws of such jurisdictions. I/ we understand that the Issue is not, and under no circumstances is to be construed as, an offering of any Rights Equity Shares or
Rights Entitlements for sale in the United States, or as a solicitation therein of an offer to buy any of the said Rights Equity Shares or Rights Entitlements in the United States.
1/ we confirm that I am/ we are (a) not in the United States and eligible to subscribe for the Rights Equity Shares under applicable securities laws,(b) complying with laws of
Jurisdictions applicable to such person in connection with the Issue, and (c) understand that neither the Company, nor the Registrar or any other person acting on behalf of
the Company will accept subscriptions from any person, or the agent of any person, who appears to be, or who the Company, the Registrar, the Lead Manager or any other
person acting on behalf of the Company have reason to believe is in the United States or is outside of India and ineligible to participate in this Issue under the securities laws
of their jurisdiction.

1/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer
or sale is not authorized or to any person to whom it is unlawful to make such offer, sale or invitation. I/ We satisfy, and each account for which 1/ we are acting satisfies, (a)
all suitability standards for investors in investments of the type subscribed for herein imposed by the jurisdiction of my/our residence, and (b) is eligible to subscribe and is
subscribing for the Rights Equity Shares and Rights Entitlements in compliance with applicable securities and other laws of our jurisdiction of residence.

I/we hereby make the representations, warranties, acknowledgments and agreements set forth in ‘Restrictions on Purchases and Resales’ on page 187.

I/ We understand and agree that the Rights Entitlements and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except in an offshore
transaction in accordance with Regulation S to a person outside the United States.

I/We (i) am/are, and the person, if any, for whose account I/we am/are acquiring such Rights Entitlement, and/or the Equity Shares, is/are outside the United States or a
Qualified Institutional Buyer (as defined in the U.S. Securities Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting
the requirements of Regulation S or in a transaction exempt from, or not subject to, the registration requirements of the U.S. Securities Act.

”»

1/ We acknowledge that we, the Company and others will rely upon the truth and accuracy of the foregoing representations and agreements.
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1.

NAME AND CONTACT DETAILS OF APPLICANT
[Nameof Sole/Firstapplicant | [ | | [ [ | [ [ [ | [ [ [ [ [ [ | | [ [ | | |

[NameofSecondppticant [ [ | | [ [ | [ [ [ [ [ [ [ [ [ [ | | [ [ | | |

[NameofThirdappticant [ | [ | [ | [ [ | [ [ [ [ [ [ [ [ [ [ | [ | [ ]
Indian Address:
et | | [ [ [ [ [ [ [ [ P [ [ PP PP PP T P P P[]
[TetephoneMobiteNo. | | [ | [ | [ | [ [ | [ [ [ [ [ [ [ [ [ [ | [ | [ ]
2.  PERMANENT ACCOUNT NUMBER (PAN)
| Sole/First Applicant | | | | | | | | | | |
| Second Applicant | | | | | | | | | | |
[ Third Applicant | | | | | | | | | | |
3. TYPE OF APPLICANTS (Please tick v): [ | Resident [ | Non-Resident
Note: Non-resident Applicants applying on non-repatriation basis should select “Resident”.
4.  DEPOSITORY ACCOUNT DETAILS: please provide your DP ID and Client ID (Please tick v for NSDL or CDSL): [ ] NSDL [ ] CDSL
For NSDL enter 8 digit DP ID followed by 8 digit Client ID / For CDSL enter 16 digit Client ID.
Note: Allotment of Rights Equity Shares shall be made in dematerialized form only.
5.  APPLICATION DETAILS
Rights Equity Shares (including Additional Rights Equity Shares) applied for [Block I]
Total amount payable on application @ Re. 1/- per Equity Share [Block II] = [Block I] x Re. 1/-
R in Figures) ® in Words)
6. PAYMENT DETAILS [IN CAPITAL LETTERS]
Amount blocked (% in figures): ® in words)
ASBABANKAcowntNo. | [ | | [ | | [ [ | | [ | | | [ | |
Name of ASBA Bank Account Holder:
SCSB Name and Address:
I/We authorise the SCSB to block the amount specified above as part of the ASBA process. I/ We confirm that I/ we are making the payment towards my/our
Application through my/ our bank account only and not using any third party bank account for making such payment. Further, I/we confirm that the ASBA
Account is held in my/our own name.
SIGNATURE OF ASBA BANK ACCOUNT HOLDER
Sole/First Account Holder Second Joint Account Holder Third Joint Account Holder
Note: Signature(s) as per the specimen recorded with the SCSB. In case of joint shareholders, all the joint shareholders must sign in the same sequence as per
specimen recorded with the SCSB.
7. SIGNATURE OF APPLICANT(S)
I/We hereby confirm that I/we have read, understood and accept the terms and conditions of this Application Form, Rights Entitlement Letter, Abridged Letter
of Offer/ Letter of Offer dated July 5, 2023 and any addenda thereto. I/We hereby confirm that I/we have read the Instructions for filling up this Application
Form given overleaf. I/We understand that in case of Allotment of Rights Equity Shares to me/ us, my/our Beneficiary Account as mentioned in this Application
Form would get credited to the extent of allotted Rights Equity Shares.
Sole/First Applicant Second Joint Applicant Third Joint Applicant
Note: Signature(s) as per the specimen recorded with the Depository. In case of joint shareholders, all the joint shareholders must sign in the same sequence as
per specimen recorded with the Depository.
Tear Here
G G ENGINEERING LIMITED - RIGHTS ISSUE ACKNOWLEDGEMENT SLIP FOR APPLICANT
Received from APPLICATION FORM NO.
PAN | | | | | | | |
DP ID and Client ID | | | | | | | | | | | | | | Collecting SCSB’s Sign & Seal
Amount blocked (% in figures) Bank &
Branch
ASBA Account No. | | | | | | | | | | | | | Date
Tel. / Mobile No. Email 1d:
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GENERAL INSTRUCTIONS

Please read the instructions carefully before filling this Application Form. Please also read the Letter of Offer carefully to understand the Application process and applicable settlement process.
All references in this Application Form to the “Abridged Letter of Offer” are to the Abridged Letter of Offer read together with the Letter of Offer. For accessing the Letter of Offer, the Abridged
Letter of Offer and the Application Form, please refer to the links provided below on page 4 of this Application Form.

1.
2.
3.

12.
13.

22.

23.

24.
25.
26.
27.
28.
29.
30.

31.

32.

33.

34.

35.

The Application Form can be used by both the Eligible Equity Shareholders and the Renouncees.

Application should be made only through the ASBA facility.

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circular and ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily
required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA.

An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with a SCSB, prior to making the Application. Please note that
only those Investors who have a demat account can apply in the Rights Issue.

An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said bank
account maintained with the same SCSB. Applications on plain paper will not be accepted from any address outside India.

Please read the instructions on the Application Form sent to you. Application should be complete in all respects. The Application Form found incomplete with regard to any of the particulars
required to be given therein, and / or which are not completed in conformity with the terms of this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the
Application Form are liable to be rejected. The Application Form must be filled in English only.

In case of non-receipt of Application Form, Application can be made on plain paper mentioning all necessary details as mentioned under ‘Terms of the Issue - Making an Application by
Eligible Equity Shareholders on Plain Paper under ASBA process’on page 192 of the letter of Offer.

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares
shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of subscribing to Rights Equity
Shares in this Issue are advised to furnish the details of their demat account to the Registrar or our Company at least two Working Days prior to the Issue Closing Date i.e. Monday July 31,
2023 to enable the credit of their Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Date. For further details, see “Terms of the Issue - Making
an Application by Eligible Equity Shareholders holding Equity Shares in physical form” beginning on page 179 of the Letter of Offer.

Applications should be submitted to the Designated Branch of the SCSB or made online / electronic through the website of the SCSBs (if made available by such SCSB) for authorising such
SCSB to block Application Money payable on the Application in their respective ASBA Accounts. Please note that on the Issue Closing Date, Applications through ASBA process will be
uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Stock Exchanges.

. Applications should not to be submitted to the Banker to the Issue (assuming that such Banker to the Issue is not an SCSB), our Company or the Registrar
11.

Investors are required to provide necessary details, including details of the ASBA Account, authorization to the SCSB to block an amount equal to the Application Money in the ASBA
Account mentioned in the Application Form.

Applications should not be submitted to the Banker(s) to the Issue, our Company or the Registrar

All Applicants, and in the case of Application in joint names, each of the joint Applicants, should mention their PAN allotted under the Income Tax Act, 1961, irrespective of the amount of
the Application. Except for Applications on behalf of the Central or the State Government, the residents of Sikkim and the officials appointed by the courts, Applications without PAN will
be considered incomplete and are liable to be rejected. With effect from August 16, 2010, the demat accounts for Investors for which PAN details have not been verified shall be “suspended
for credit” and no Allotment and credit of Rights Equity Shares pursuant to this Issue shall be made into the accounts of such Investors.

. Only the Investors holding Equity Shares in demat form or the Physical Shareholders who furnish the details of their demat accounts to the Registrar not later than two Working Days prior to

the Issue Closing Date, are eligible to participate through the ASBA process. In accordance with the SEBI Rights Issue Circulars, the Eligible Equity Shareholders, who hold Equity Shares
in physical form as on Record Date and who have not furnished the details of their demat account to the Registrar or our Company at least two Working Days prior to the Issue Closing Date
i.e. Monday July 31, 2023, shall not be eligible to apply in this Rights Issue.

. Ensure that the demographic details such as address, PAN, DP ID, Client ID, bank account details and occupation (Demographic Details) are updated, true and correct, in all respects.

Investors applying under this Issue should note that on the basis of name of the Investors, DP ID and Client ID provided by them in the Application Form or the plain paper Applications, as
the case may be, the Registrar will obtain Demographic Details from the Depository. Therefore, Investors applying under this Issue should carefully fill in their Depository Account details in
the Application. These Demographic Details would be used for all correspondence with such Investors including mailing of the letters intimating unblocking of bank account of the respective
Investor and / or refund. The Demographic Details given by the Investors in the Application Form would not be used for any other purposes by the Registrar. Hence, Investors are advised
to update their Demographic Details as provided to their Depository Participants. The Allotment Advice and the e-mail intimating unblocking of ASBA Account or refund (if any) would be
e-mailed to the address of the Investor as per the e-mail address provided to our Company or the Registrar or Demographic Details received from the Depositories. The Registrar will give
instructions to the SCSBs for unblocking funds in the ASBA Account to the extent Rights Equity Shares are not Allotted to such Investor. Please note that any such delay shall be at the sole
risk of the Investors and none of our Company, the SCSBs, Registrar shall be liable to compensate the Investor for any losses caused due to any such delay or be liable to pay any interest for
such delay. In case no corresponding record is available with the Depositories that match 3 parameters i.e., (a) names of the Investors (including the order of names of joint holders), (b) DP
ID, and (c) Client ID, then such Application Forms are liable to be rejected.

. By signing the Application Forms, Investors would be deemed to have authorised the Depositories to provide, upon request, to the Registrar, the required Demographic Details as available

on its records.

. The Investors shall submit only one Application Form for the Rights Entitlements available in a particular demat account. In case of Investors who have provided details of demat account in

accordance with the SEBI ICDR Regulations such Investors will have to apply for the Rights Equity Shares from the same demat account in which they are holding the Rights Entitlements
and in case of multiple demat accounts; the Investors are required to submit the Application Form separately from each demat account.

. For physical Applications through ASBA at Designated Branches of SCSB, signatures should be either in English or Hindi or in any other language specified in the Eighth Schedule to the

Constitution of India. Signatures other than in any such language or thumb impression must be attested by a Notary Public or a Special Executive Magistrate under his / her official seal. The
Investors must sign the Application as per the specimen signature recorded with the SCSB.

Investors should provide correct DP ID and Client ID / Folio number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) while submitting the
Application. Such DP ID and Client ID should match the demat account details in the records available with Company and / or Registrar, failing which such Application is liable to be
rejected. Investor will be solely responsible for any error or inaccurate detail provided in the Application. Our Company, SCSBs or the Registrar will not be liable for any such rejections.
Please note that ASBA Applications may be submitted at all designated branches of the SCSBs available on the SEBI website at http://www.sebi.gov.in/sebiweb/other/OtherAction.
do?doRecognised=yes, updated from time to time, or at such other website as may be prescribed by SEBI from time to time. In addition, Applicants should consult with the relevant SCSB
to ensure that there is no statutory / regulatory action restricting the Application being submitted through them.

. In case of joint holders and physical Applications through ASBA process, all joint holders must sign the relevant part of the Application Form in the same order and as per the specimen

signature(s) recorded with the SCSB. In case of joint Applicants, reference, if any, will be made in the first Applicant’s name and all communication will be addressed to the first Applicant.
All communication in connection with Application for the Rights Equity Shares, including any change in contact details of the Eligible Equity Shareholders should be addressed to the
Registrar prior to the date of Allotment in this Issue quoting the name of the first / sole Applicant, Folio number (for Eligible Equity Shareholders who hold Equity Shares in physical form
as on Record Date) / DP ID and Client ID and Application Form number, as applicable. In case of any change in contact details of the Eligible Equity Shareholders, the Eligible Equity
Shareholders should also send the intimation for such change to the respective depository participant, or to our Company or the Registrar in case of Eligible Equity Shareholders holding
Equity Shares in physical form.

Our Company reserves the right to treat any Application Form as invalid which: (i) does not include the certification set out in the Application Form including to the effect that the person
submitting and/or renouncing the Application Form is outside the United States and is authorised to acquire the Rights Entitlements and the Rights Equity Shares in compliance with all
applicable laws and regulations; (ii) appears to us or our agents to have been executed in, electronically transmitted from or dispatched from the United States; (iii) where a registered Indian
address is not provided; or (iv) where we believe that Application Form is incomplete or acceptance of such Application Form may infringe applicable legal or regulatory requirements; and
we shall not be bound to allot or issue any Rights Equity Shares in respect of any such Application Form. An Applicant being an OCB is required not to be under the adverse notice of the
RBI and must submit approval from RBI for applying in this Issue.

Investors are required to ensure that the number of Rights Equity Shares applied for by them do not exceed the prescribed limits under the applicable law.

Do not apply if you are ineligible to participate in this Issue under the securities laws applicable to your jurisdiction.

Do not submit the General Index Registrar number instead of the PAN as the application is liable to be rejected on this ground.

Avoid applying on the Issue Closing Date due to risk of delay / restrictions in making any physical Application.

Do not pay the Application Money in cash, by money order, pay order or postal order.

Do not submit multiple Applications.

Please note that credit of the Rights Entitlements in the Demat Account does not, per se, entitle the investors to the Rights Equity Shares and the investors have to submit application for the
Rights Equity Shares on or before the issue closing date and make payment of the application money. For details, see “Terms of the Issue” beginning on page 179 of the Letter of Offer.

No investment under the FDI route (i.e. any investment which would result in the investor holding 10% or more of the fully diluted paid-up equity share capital of the Company or any FDI
investment for which an approval from the government was taken in the past) will be allowed in the Issue unless such application is accompanied with necessary approval or covered under
a pre-existing approval from the government. It will be the sole responsibility of the investors to ensure that the necessary approval or the pre-existing approval from the government is valid
in order to make any investment in the Issue. Our Company will not be responsible for any allotments made by relying on such approvals.

In place of Application number, Investors can mention the reference number as provided in the e-mail received from Registrar informing about their Rights Entitlement or the reference
number of Rights Entitlement Letter or last eight digits of their demat account.

An Applicant being an Overseas Corporate Body (OCB) is required not to be under the adverse notice of RBI and in order to apply for this issue as an incorporated non-resident must do so
in accordance with the FDI Circular 2020 and FEMA Rules.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the Issue Closing Date shall lapse and shall be extinguished after
the Issue Closing Date.

Ensure that your PAN is linked with Aadhaar and you are in compliance with CBDT notification dated Feb 13, 2020 and press release dated June 25, 2021.
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LAST DATE FOR APPLICATION

The last date for submission of the duly filled in the Application Form or a plain paper Application is Monday, July 31, 2023 i.e., Issue Closing Date. Our Board
and, or, the Rights Issue Committee may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30
days from the Issue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with a SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before
the Issue Closing Date or such date as may be extended by our Board or the Rights Issue Committee thereof, the invitation to offer contained in this Letter of Offer
shall be deemed to have been declined and our Board or the Rights Issue Committee thereof shall be at liberty to dispose of the Rights Equity Shares hereby offered,
as set out in ‘Terms of the Issue - Basis of Allotment’ on page 202 of the Letter of Offer.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as
permitted by the Stock Exchanges.

WITHDRAWAL OF APPLICATION

An Investor who has applied in this Issue may withdraw their Application at any time during Issue Period by approaching the SCSB where application is submitted.
However, no Investor, may withdraw their Application post the Issue Closing Date.

LIST OF SELF CERTIFIED SYNDICATE BANKS (SCSBs)

The list of banks who have registered with SEBI to act as SCSBs for the ASBA Process is https://www.sebi.gov.in/sebiweb/other/OtherAction.
do?doRecognisedFpi=yes& intmld=34. For this Issue, following banks would be acting as SCSB: 1. Ahmedabad Mercantile Co-Op Bank Ltd; 2. AU Small
Finance Bank Limited; 3. Axis Bank Ltd; 4. Bandhan Bank; 5. Bank of Baroda; 6. Bank of India; 7. Bank of Maharashtra; 8. Barclays Bank PLC; 9. BNP Paribas;
10. Canara Bank; 11. Catholic Syrian Bank Limited; 12. Central Bank of India; 13. CITI Bank NA; 14. City Union Bank Ltd.; 15. DBS Bank Ltd.; 16. DCB
Bank Ltd.; 17. Deutsche Bank; 18. Dhanlaxmi Bank Limited; 19. Equitas Small Finance Bank; 20. GP Parsik Sahakari Bank Limited; 21. HDFC Bank Ltd.; 22.
HSBC Ltd.; 23. ICICI Bank Ltd; 24. IDBI Bank Ltd.; 25. IDFC FIRST Bank; 26. Indian Bank; 27. Indian Overseas Bank; 28. IndusInd Bank; 29. J P Morgan
Chase Bank, N.A.; 30. Jammu and Kashmir bank; 31. Janata Sahakari Bank Ltd.; 32. Karnataka Bank Ltd.; 33. Karur Vysya Bank Ltd.; 34. Kotak Mahindra Bank
Ltd. 35. Mehsana Urban Co-operative Bank Limited; 36. Nutan Nagarik Sahakari Bank Ltd.; 37. Punjab & Sind Bank; 38. Punjab National Bank; 39. Rajkot
Nagarik Sahakari Bank Ltd; 40. RBL Bank Limited; 41. South Indian Bank; 42. Standard Chartered Bank; 43. State Bank of Bikaner and Jaipur; 44. State Bank
of Hyderabad; 45. State Bank of India; 46. State Bank of Mysore; 47. State Bank of Patiala; 48. State Bank of Travencore; 49. SVC Co-operative Bank Ltd.; 50.
Syndicate Bank; 51. Tamilnad Mercantile Bank Ltd. 52. The Ahmedabad Mercantile Co-Op. Bank Ltd.; 53. The Federal Bank; 54. The Jammu & Kashmir Bank
Limited; 55. The Kalupur Commercial Co-operative Bank Ltd.; 56. The Lakshmi Vilas Bank Ltd.; 57. The Saraswat Co-Opearative Bank Ltd; 58. The Surat
Peoples Co-op Bank Ltd; 59. TJISB Sahakari Bank Ltd; 60. UCO Bank; 61. Union Bank of India; and 62. YES Bank Ltd.

In accordance with the SEBI ICDR Regulations, the SEBI Rights Issue Circular, the Abridged Letter of Offer, Application Form, the Rights Entitlement Letter
and other applicable Issue material will be sent / dispatched only to the Eligible Equity Shareholders who have provided their Indian address to our Company. In
case such Eligible Equity Shareholders have provided their valid e-mail address, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter
and other Issue material will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their e-mail address, then
the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be dispatched, on a reasonable effort basis, to the
Indian addresses provided by them.

Further, the Letter of Offer will be sent / dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request in this
regard. In case such Eligible Equity Shareholders have provided their valid e-mail address, this Letter of Offer will be sent only to their valid e-mail address and
in case such Eligible Equity Shareholders have not provided their e-mail address, then this Letter of Offer will be dispatched, on a reasonable effort basis, to the
Indian addresses provided by them.

Investors can access this Letter of Offer, the Abridged Letter of Offer, and the Application Form (provided that the Eligible Equity Shareholder is eligible to
subscribe for the Rights Equity Shares under applicable laws) on the websites of:

1. Our Company at https:// www.ggengg.in
2. The Registrar at https:/rights.kfintech.com
3. The Stock Exchanges at

The Investors can visit following links for the below-mentioned purposes:

. Frequently asked questions are available on the website of the Registrar https://rights.kfintech.com or call helpline numbers +91 40 6716 2222 and online/
electronic dedicated investor helpdesk for guidance on the Application process and resolution of difficulties faced by the Investors: einward.ris@kfintech.com
Updation of Indian address/ email address/ mobile number in the records maintained by the Registrar or our Company: https://rights.kfintech.com

. Updation of demat account details by Eligible Equity Shareholders holding shares in physical form: https://rights.kfintech.com
. Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Equity Shareholders: https:/rights.kfintech.com

Shareholders who have not received the Application Form may apply, along with the requisite Application Money, by using the Application Form available on the
websites above, or on plain paper, with the same details as mentioned in the Application Form available online.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar i.e., by entering their DP ID and
Client ID or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date), PAN and such other credentials. The
link for the same shall also be available on the website of our Company i.e., www.ggengg.in

Investors may contact the Registrar to the Issue, or our Company Secretary, or our Compliance Officer for any Issue related matters. All grievances relating to the
ASBAprocess may be addressed to the Registrar to the Issue, with a copy to the SCSBs, giving full details such as name, address of the Applicant, contact number(s),
e-mail ID of the sole / first holder, folio number or demat account number, serial number of the Application Form, number of the Rights Equity Shares applied for,
amount blocked,ASBA Account number and the Designated Branch of the SCSBs where the Application Form or the plain paper application, as the case may be,
was submitted by the Investors along with a photocopy of the acknowledgement slip. For details on the ASBA process, see ‘Terms of the Issue’ on page 179 of the
Letter of Offer.

COMPANY DETAILS REGISTRAR TO THE ISSUE
G A KFINTECH
ﬁmemmenn ““EXPERIENCE TRANSFORMATION
G G Engineering Limited KFIN Technologies Limited
Corporate Identity Number: L28900MH2006PLC159174 Address: Selenium Tower B, Plot 31-32, Gachibowli,
Registered Office: Office No. 203,2™ Floor, Shivam Chambers, Financial District, Nanakramguda, Hyderabad 500 032
Coop Soc Ltd. S.V Road, Goregaon West, Near Sahara Apartment Tel No: +91 40 6716 2222; Fax No: + 91 40 6716 1563
Mumbai, Maharashtra-400104, India Email: ggel.rights@kfintech.com
Corporate Office: Office No. 306, 3rd Floor, Shivam House Karam Pura, Investor grievance E-mail: einward.ris@kfintech.com
Commercial Complex, Opp. Milan Cinema New Delhi-110015, India Website: www.kfintech.com
Contact Person: Mr. Atul Sharma Managing Director Contact Person: Mr. Murali Krishna
Tel: +91 766-931-8144 SEBI Registration No.: INR000000221
E-mail: cs.ggeng@gmail.com; Website: www.ggengg.in Validity of Registration: Permanent
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