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SECTION I: GENERAL
DEFINITIONSAND ABBREVIATIONS

This Letter of Offer uses the definitions and abbreviations set forth below, which you should consider when
reading the information contained herein. The following list of certain capitalised terms used in this Letter of
Offer isintended for the convenience of the reader/prospective investor only and is not exhaustive.

References to any legidation, act, regulation, rules, guidelines or policies shall be to such legidation, act,
regulation, rules, guidelines or policies as amended, supplemented, or re-enacted from time to time and any
reference to a statutory provision shall include any subordinate legislation made from time to time under that
provision.

In this Letter of Offer, unless otherwise indicated or the context otherwise requires, all references to ‘the/our
Company’, ‘we', ‘our’, ‘us or similar termsareto Advik Capital Limited asthe context requires, and references
to ‘you’ are to the Eligible Equity Shareholders and/ or prospective Investors in this Right Issue of Equity
Shares.

The words and expressions used in this Letter of Offer but not defined herein, shall have, to the extent
applicable, the meaning ascribed to such terms under the Companies Act, 2013, the SEBI ICDR Regulations,
the SCRA, the Depositories Act, Takeover Regulations, or the rules and regulations made thereunder.
Notwithstanding the foregoing, terms used in " Statement of Special Tax Benefits' and "Financial Satements’
beginning on pages 57 and 94, respectively of this Letter of Offer, shall have the meaning given to such terms
in such sections.

Company and Industry Related Terms

Term Description

"Our Company" or "the | Advik Capital Limited incorporated under the Companies Act, 1956.
Company" or "the
| ssuer”

"Articles of Association” | The articles of association of our Company, as amended from time to time.
or "Articles’
“Audit Committee” The committee of the Board of Directors constituted as our Company’s audit]
committee in accordance with Regulation 18 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, ag
amended (“SEBI Listing Regulations’) and Section 177 of the Companies Act,

2013.
"Board" or "Board of The Board of Directors of our Company or aduly constituted committee thereof or|
Directors" its duly authorised individuals.

“Company Secretary and | Ms. Deepika Mishra, the Company Secretary and the Compliance Officer of our
Compliance Officer” Company.

Directors Directors on the Board, as may be appointed from time to time

Equity Shareholders Holders of Equity Share(s), from time to time

Equity Shares Equity shares of face value of X1 each of our Company

Independent Director Independent directorson the Board, who are eligible to be appointed as independent|

directors under the provisions of the Companies Act, 2013 and the SEBI Listing
Regulations. For details of the Independent Directors, see "Our Management"
beginning on page 80 of this L etter of Offer

Key Managerial The Key Managerial Personnel of our Company as per the definition provided in

Personnel Regulation 2(1) (bb) of the SEBI ICDR Regulations

Materiality Policy A policy adopted by our Company for identification of material litigation(s) for the
purpose of disclosure of the same in this Letter of Offer

Memorandum of The memorandum of association of our Company, as amended from time to time

Association or

Memorandum

Promoter The promoter of our Company is Mr. Vikas Garg & Mrs. Seema Garg.

Promoter Group The companies, individuals and entities (other than companies) as defined




Term

Description

under Regulation 2(1) (pp) of the SEBI (ICDR) Regulations, 2018, and
which are disclosed by the Company to the Stock Exchange from time to time.
Ason the date of thisLOO Ms. Sukriti Garg covered under the promoter group
of the Company.

Registered and Corporate
Office or Registered
Office

The Registered Office of our company which is located at G-3, Vikas House,
34/1, East Punjabi Bagh, Sec-111, West Delhi, New Delhi, India— 110026.

Restated Financial
Statements

Our restated Ind AS summary statement of assets and liabilities as at March 31,
2024, March 31, 2023, and as at March 31, 2022, and restated Ind AS summary
statement of profit and loss, restated Ind AS summary statement of changesin equity|
and restated Ind AS summary statement of cash flows for the year ended March 31,
2024, March 31, 2023 and March 31, 2022, together with the annexures, notes and
other explanatory information thereon, derived from the annual audited financia
statements as at and for year ended March 31, 2024, March 31, 2023 and March 31,
2022, prepared in accordance with Ind AS and restated in accordance with Section
26 of Part 1 of Chapter 111 of the Companies Act, 2013, the SEBI ICDR Regulations
and the Guidance Note on “Reports in Company Prospectuses (Revised 2019)”
issued by the ICALI.

Subsidiary

The Subsidiaries of the Company are:
1. Advik Optoelectronics Limited
2. AdvikcaFinvest Limited

Statutory Auditors

M/s. KSMC & Associates, Chartered Accountants

Issue Related Terms

Term

Description

2009 ASBA Circular

The SEBI circular SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009

2011 ASBA Circular

The SEBI circular CIR/CFD/DIL/1/2011 dated April 29, 2011

2020 ASBA Circular

The SEBI Circular SEBI/HO/CFD/DIL 2/CIR/P/2020/13 dated January 22, 2020

2022 ASBA Circular

The SEBI Circular SEBI/HO/CFD/SSEP/CIR/P/2022/66 dated May 19, 2022

"Abridged Letter of
Offer" or "ALOF"

Abridged L etter of Offer to be sent to the Eligible Equity Shareholderswith respect
to the Issue in accordance with the provisions of the SEBI ICDR Regulations and
the Companies Act, 2013

Additional Rights
Equity Shares/
Additional Equity
Shares

The Rights Equity Shares applied or allotted under this Issue in addition to the
Rights Entitlement

"Allotment", "Allot" or
"Allotted"

Allotment of Equity Shares pursuant to the Issue

Allotment Account(s)

The account(s) opened with the Banker(s) to thisIssue, into which the Application
Money lying credit to the Escrow Account(s) and amounts blocked by Application
Supported by Blocked Amount in the ASBA Account, with respect to successful
Applicants will be transferred on the Transfer Date in accordance with Section
40(3) of the Companies Act, 2013

Allotment Account
Bank(s)

Bank(s) which are clearing members and registered with SEBI as bankers to an
issue and with whom the Allotment Accounts will be opened, in this case being,
HDFC Bank Limited.

Allotment Advice

The note or advice or intimation of Allotment, sent to each successful Investor
who has been or is to be Allotted the Equity Shares after approval of the Basis of
Allotment by the Designated Stock Exchange

Allotment Date

Date on which the Allotment is made pursuant to this I ssue

Allottee(s)

Person(s) who is Allotted Equity Shares pursuant to Allotment

Applicant(s) or Investors

Eligible Equity Shareholder(s) and/or Renounce(s) who are entitled to apply or
make an application for the Equity Shares pursuant to the Issue in terms of this
Letter of Offer.




Term

Description

Application

Application made through (i) submission of the Application Form or plain paper
Application to the Designated Branch of the SCSBs or online/ electronic
application through the website of the SCSBs (if made available by such SCSBs)
under the ASBA process, to subscribe to the Equity Shares at the I ssue Price

Application Form

Unless the context otherwise requires, an application form or through the website
of the SCSBs (if made available by such SCSBs) under the ASBA process used by
an Investor to make an application for the Allotment of Equity Sharesin the Issue

Application Money

Aggregate amount payable at the time of application i.e. ¥ 2.50/- in respect of the
Equity Shares applied for in the Issue at the Issue Price

"Application Supported
by Blocked Amount" or
IIA%AII

Application (whether physical or electronic) used by an ASBA Investor to make
an application authorizing the SCSB to block the Application Money inthe ASBA
Account maintained with the SCSB

ASBA Account

Account maintained with the SCSB and specified in the Application Form or the
plain paper Application by the Applicant for blocking the amount mentioned in the
Application Form or the plain paper Application

ASBA Circulars

Collectively, SEBI circular bearing reference number
SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEBI circular
bearing reference number CIR/CFD/DIL/1/2011 dated April 29, 2011, SEBI
circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated
January 22, 2020 and SEBI Circular bearing reference number
SEBI/HO/CFD/SSEP/CIR/P/2022/66 dated May 19, 2022

ASBA Bid

A Bid made by an ASBA Bidder including all revisions and modifications thereto
as permitted under the SEBI ICDR Regulations.

Banker(s) to the Issue

the Allotment Account Bank(s) to the Issue

Banker to the Issue
Agreement

Agreement dated September 7, 2024 amongst our Company, the Registrar to the
Issue and the Banker(s) to the Issue for collection of the Application Money from
Applicants/Investors making an application for the Equity Shares

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful Applicantsin
consultation with the Designated Stock Exchange under this Issue, as described in
"Terms of the I ssue" beginning on page 194 of this L etter of Offer

Consolidated Certificate

The certificate that would be issued for Rights Equity Shares Allotted to each folio
in case of Eligible Equity Shareholders who hold Equity Sharesin physical form.

"Controlling Branches" or
"Controlling Branches of
the SCSBs"

Such branches of the SCSBs which co-ordinate with the Registrar to the Issue and
the Stock Exchanges, a list of which is available on
http://www.sebi.gov.in/sebiweb/other/OtherA ction.do?doRecogni sed=yes

Designated Branches

Such branches of the SCSBs which shall collect the Application Form or the plain
paper application, as the case may be, used by the ASBA Investors and a list of
which is avalable on
http://www.sebi.gov.in/sebiweb/other/OtherA ction.do?doRecogni sed=yes

Designated Stock BSE Limited
Exchange
Depository(ies) NSDL and CDSL or any other depository registered with SEBI under the Securities

and Exchange Board of India (Depositories and Participants) Regulations, 2018 ag
amended from time to time read with the Depositories Act, 1996.

Draft Letter of

Draft Letter of offer dated May 17, 2024 was filed with the Stock Exchanges.

Offer/DLoF/DLOF

Eligible Equity Holder(s) of the Equity Shares of our Company as on the Record Date

Shareholder (s)

|EPF Investor Education and Protection Fund

Investor(s) Eligible Equity Shareholder(s) of our Company on the Record Date i.e. Thursday,
September 12, 2024 and the Renounceg(s)

ISIN International  securities identification number of the Company being

INE178T01024
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Term

Description

Issue / Rights Issue

Issue of upto 19,98,05,013 Equity Shares of face value of X1 each of our
Company for cash at a price of T 2.50/- per Rights Equity Share not exceeding
%4995.13 lakhs on a rights basis to the Eligible Equity Shareholders of our
Company in the ratio of 14 Rights Equity Sharesfor every 30 Equity Shares held
by the Eligible Equity Shareholders of our Company on the Record Date i.e.
Thursday, September 12, 2024.

Issue Closing Date

Friday, October 04, 2024

Issue Opening Date

Tuesday, September 24, 2024

I ssue Period The period between the I ssue Opening Date and the Issue Closing Date, inclusive
of both days, during which Applicants can submit their applications, in accordance
with the SEBI ICDR Regulations

Issue Price % 2.50 per Equity Share (including premium of % 1.50 per shares)

I ssue Proceeds or Gross
Proceeds

Gross proceeds of the Issue

Issue Size Amount aggregating up to 34,995.13 L akhs?
#Assuming full subscription
Letter of Offer or LOF This Letter of offer dated September 07, 2024 filed with the Stock Exchanges.

Listing Agreement

The listing agreements entered into between our Company and the Stock
Exchangesin terms of the SEBI Listing Regulations.

Fraudulent Borrower

Company or person, as the case may be, categorized as a fraudulent borrower by
any bank or financial ingtitution (as defined under the Companies Act, 2013) or
consortium thereof, in accordance with the guidelines on fraudulent borrower
issued by RBI

Multiple Application
Forms

Multiple application forms submitted by an Eligible Equity Shareholder/Renounce
in respect of the Rights Entitlement available in their demat account. However
supplementary applicationsin relation to further Equity Shareswith/without using
additional Rights Entitlement will not be treated as multiple application

Net Proceeds

I ssue Proceeds less the Issue related expenses. For further details, see " Objects of
the I'ssue" beginning on page 53 of this Letter of Offer

Off Market Renunciation

The renunciation of Rights Entitlements undertaken by the Investor by transferring
them through off-market transfer through a depository participant in accordance
with the SEBI Rights Issue Circulars and the circulars issued by the Depositories,
from time to time, and other applicable laws

On Market Renunciation

The renunciation of Rights Entitlements undertaken by the Investor by trading
them over the secondary market platform of the Stock Exchanges through a
registered stock broker in accordance with the SEBI Rights I ssue Circulars and the
circulars issued by the Stock Exchanges, from time to time, and other applicable
laws, on or before Tuesday, October 01, 2024.

"Qualified Ingtitutional
Buyers' or "QIBSs"

Qualified institutional buyers as defined under Regulation 2(1) (ss) of the SEBI
ICDR Regulations

Record Date

Designated date for the purpose of determining the Eligible Equity Shareholders
eligible to apply for Equity Shares, being Thursday, September 12, 2024.

Refund Bank (s)

The Banker(s) to the Issue with whom the Refund Account(s) will be opened, in
this case being HDFC Bank.

Registrar to the Issue/
Registrar

Skyline Financial Services Private Limited

Registrar Agreement

Agreement dated September 07, 2024 between our Company and the Registrar to
the Issue in relation to the responsibilities and obligations of the Registrar to the
I ssue pertaining to this Issue

Renouncee (9)

Person(s) who has/have acquired Rights Entitlements from the Eligible Equity,
Shareholders

Renunciation Period

The period during which the Investors can renounce or transfer their Rights
Entitlements which shall commence from the Issue Opening Date. Such period
shall close on October 01, 2024 in case of On Market Renunciation. Eligible Equity

Shareholders are requested to ensure that renunciation through off-market transfer




Term Description
is completed in such a manner that the Rights Entitlements are credited to the
demat account of the Renouncee on or prior to the Issue Closing Date

RE ISIN ISIN for Rights Entitlement i,e. [INE178T20032]

Rights Entitlement(s)

The number of Rights Equity Sharesthat an Eligible Equity Shareholder isentitled
to in proportion to the number of Equity Shares held by the Eligible Equity
Shareholder on the Record Date, being Thursday, September 12, 2024, 14
(Fourteen) Rights Equity Shares for 30[Thirty] Equity Shares held on Thursday,
September 12, 2024.

The Rights Entitlements with a separate ISIN: [INE178T20032] will be credited
to your demat

account before the date of opening of the Issue, against the equity shares held by
the Equity Shareholders as on the record date.

Pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Rights
Issue Circular, the Rights Entitlements shall be credited in dematerialized form in
respective demat accounts of the Eligible Equity Shareholders before the Issue
Opening Date

Rights Entitlement Letter

L etter including details of Rights Entitlements of the Eligible Equity Shareholders.

Self-Certified
Syndicate Banks or
SCSB(s)

Such branches of the SCSBs which shall collect the ASBA Forms submitted by
ASBA Bidders, a list of which is available on the website of SEBI
at

http://www.sebi.gov.in/sebiweb/other/OtherA ction.do?doRecognisedFpi=yes&in
tmld=35, updated from timeto time, or at such other website as may be prescribed
by SEBI from time to time.

Stock Exchanges

Stock exchanges where the Equity Shares are presently listed, being BSE.

Transfer Date The date on which the Application Money blocked in the ASBA Account will be
transferred to the Allotment Account(s) in respect of successful Applications, upon
finalization of the Basis of Allotment, in consultation with the Designated Stock
Exchange

Wilful Defaulter/ A Company or person, as the case may be, categorized as a willful defaulter or a

Fraudulent Borrower

fraudulent borrower by any bank or financial institution or consortium thereof, in
accordance with the guidelines on willful defaulters issued by the RBI, including
any company whose director or promoter is categorized as such.

Working Day(s)

In terms of Regulation 2(1)(mmm) of SEBI ICDR Regulations, working day
means all days on which commercial banksin Delhi are open for business. Further,
in respect of Issue Period, working day means all days, excluding Saturdays,
Sundays and public holidays, on which commercia banks in Delhi are open for
business. Furthermore, the time period between the Issue Closing Date and the
listing of Equity Shares on the Stock Exchanges, working day means all trading
days of the Stock Exchanges, excluding Sundays and bank holidays, as per
circularsissued by SEBI.
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Conventional and General Terms/Abbreviations

Term

Description

"', "Rs. ", "Rupees’ or
"INR"

Indian Rupees

Adjusted loans and
advances

Adjustment in the nature of addition to the loans and advances made in relation to
certain loans which are treated as investments under Ind AS, but considered as
loans by our Company

AlF(s) Alternative investment funds, as defined and registered with SEBI under the
Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012

AUM Assets under management

AY Assessment year

BSE BSE Limited

CAGR Compound annual growth rate

CDSL Central Depository Services (India) Limited

CIN Corporate identity number

Companies Act, 1956

Erstwhile Companies Act, 1956 along with the rules made thereunder

Companies Act, 2013

Companies Act, 2013 along with the rules made thereunder

COVID-19 A public health emergency of international concern as declared by the World
Health Organization on January 30, 2020 and a pandemic on March 11, 2020

CRAR Capital adeguacy ratio/Capital to risk assetsratio

CrPC Code of Criminal Procedure, 1973

Depositories Act Depositories Act, 1996

Depository A depository registered with SEBI under the Securities and Exchange Board of
India (Depositories and Participant) Regulations, 1996

Depository Participant / DP| A depository participant as defined under the Depositories Act

DPID Depository participant’ sidentification

DIN Director Identification Number

EBITDA Profit/(loss) after tax for the year adjusted for income tax expense, finance costs,
depreciation and amortization expense, as presented in the statement of profit and
loss

EGM Extraordinary General Mesting

EPS Earnings per Equity Share

FCNR Account Foreign currency non-resident account

FDI Circular 2020

Consolidated FDI Policy dated October 15, 2020 issued by the Department for
Promotion of Industry and Internal Trade, Ministry of Commerce and Industry,
Government of India

FEMA Foreign Exchange Management Act, 1999, together with rules and regulations
thereunder
FEMA Rules Foreign Exchange Management (Non-debt Instruments) Rules, 2019

"Financial Year", "Fisca
Year" or "Fisca"

Period of 12 months ended March 31 of that particular year, unless otherwise stated

FIR

First information report

FPIs

Foreign portfolio investors as defined under the SEBI FPI Regulations

Fugitive Economic
Offender

An individual who is declared a fugitive economic offender under Section 12 of
the Fugitive Economic Offenders Act, 2018

FVCl Foreign venture capital investors as defined under and registered with SEBI
pursuant to the Securities and Exchange Board of India (Foreign Venture Capital
Investors) Regulations, 2000 registered with SEBI

GAAP Generally accepted accounting principles

GDP Gross domestic product

"Gol" or "Government" Government of India

GST Goods and Service Tax

HFC Housing finance companies

HUF Hindu Undivided Family

IBC Insolvency and Bankruptcy Code, 2016




Term Description

ICAI Ingtitute of Chartered Accountants of India

Income Tax Act Income-Tax Act, 1961

Ind AS Indian accounting standards as specified under section 133 of the Companies Act
2013 read with Companies (Indian Accounting Standards) Rules 2015, as amended

IFRS International Financial Reporting Standards

Insider Trading Regulations| Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015

ITAT Income Tax Appellate Tribunal

LTV Loan to value ratio

MCA Ministry of Corporate Affairs

Mutual Fund Mutual fund registered with SEBI under the Securities and Exchange Board of]
(Mutual Funds) Regulations, 1996

"Net Asset Value per Net Worth/ Number of Equity shares subscribed and fully paid outstanding as at|

Equity Share" or "NAV per | March 31

Equity Share'

Net Worth Aggregate of Equity Share capital and other equity

NBFC Non-banking financial company(ies)

NCD(s) Non-convertible debentures

NHB National housing bank

NPA(s) Non-performing assets

NRE Account Non-resident externa account

NRI A person resident outside India, who is a citizen of India and shall have the same
meaning as ascribed to such term in the Foreign Exchange Management (Deposit)
Regulations, 2016

NRO Account Non-resident ordinary account

NSDL National Securities Depository Limited

"OCB" or "Overseas A company, partnership, society or other corporate body owned directly or

Corporate Body" indirectly to the extent of at least 60% by NRIsincluding overseas trusts, in which
not less than 60% of beneficial interest is irrevocably held by NRIs directly or
indirectly and which was in existence on October 3, 2003 and immediately before
such date had taken benefits under the general permission granted to OCBs under
FEMA

PAN Permanent account number

PAT Profit after tax

QP Qualified purchaser as defined in the U.S. Investment Company Act

RBI Reserve Bank of India

RBI Act Reserve Bank of IndiaAct, 1934

Regulation S Regulation S under the U.S. Securities Act

RoC Registrar of Companies, NCT Delhi & Haryana

RTGS Real time gross settlement

Rule 144A Rule 144A under the U.S. Securities Act

SCRA Securities Contracts (Regulation) Act, 1956

SCRR Securities Contracts (Regulation) Rules, 1957

SEBI Securities and Exchange Board of India

SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AlF Regulations

Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations,
2019

SEBI Listing Regulations

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

SEBI Relaxation Circulars

SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/78
dated May 6, 2020, read with SEBI circulars bearing reference numbers

SEBI/HO/CFD/DILY/CIR/P/2020/136  dated  July 24, 2020 and
SEBI/HO/CFD/DIL1/CIR/P/2021/13 dated January 19, 2021,
SEBI/HO/CFD/DIL2/CIR/P/2021/552  dated ~ April 22, 2021 and

SEBI/HO/CFD/DIL2/CIR/P/2021/633 dated October 01, 2021.




Term

Description

SEBI Rights Issue Circulars

Collectively, SEBI circular, bearing reference number
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, bearing reference
number SEBI/HO/CFD/CIR/CFD/DIL/67/2020 dated April 21, 2020 and the SEBI
circular bearing reference number SEBI/HO/CFD/SSEP/CIR/P/2022/66 dated
May 19, 2022 and any other circular(s) issued by SEBI in this regard

SEBI ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018

Stock Exchange

BSE

STT Securities transaction tax
Supreme Court Supreme Court of India
TAT Turnaround time

Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

Total Borrowings

Aggregate of debt securities, borrowings (other than debt securities) and
subordinated liabilities

UPI

Unified Payments Interface

"U.S$","USD" or "U.S.
dollar"

United States Dollar, the legal currency of the United States of America

U.S. Investment Company
Act

Investment Company Act of 1940, as amended

U.S. Person U.S. persons as defined in Regulation S under the U.S. Securities Act or acting for|
the account or benefit of U.S. persons (not relying on Rule 902(k)(1)(viii)(B) or
Rule 902(k)(2)(i) of Regulation S)

U.S. QIB Qualified institutional buyer as defined in Rule 144A under the U.S. Securities Act

"USA", "U.S. " or "United
States'

United States of America

U.S. SEC U.S. Securities and Exchange Commission

U.S. Securities Act U.S. Securities Act of 1933, as amended

VCF Venture capital fund as defined and registered with SEBI under the Securities and
Exchange Board of India (Venture Capital Fund) Regulations, 1996 or the SEBI
AlF Regulations, asthe case may be

WHO World Health Organization




NOTICE TO INVESTORS

The distribution of this Letter of Offer, Letter of Offer, the Abridged Letter of Offer, Application Form and
Rights Entitlement Letter and the issue of Rights Entitlement and Rights Equity Shares to persons in certain
jurisdictions outside India may be restricted by legal requirements prevailing in those jurisdictions. Persons into
whose possession this Letter of Offer, the Abridged Letter of Offer or Application Form may come are required
to inform themselves about and observe such restrictions.

Our Company is making this Issue on arights basisto the Eligible Equity Shareholders and will dispatch through
email and courier this Letter of Offer/ Letter of Offer, Abridged Letter of Offer, Application Form and Rights
Entitlement Letter only to Eligible Equity Shareholders who have a registered address in India or who have
provided an Indian address to our Company. Further, this Letter of Offer will be provided, through email and
courier, by the Registrar on behalf of our Company to the Eligible Equity Shareholders who have provided their
Indian addresses to our Company or who are located in jurisdictions where the offer and sale of the Rights Equity
Sharesis permitted under laws of such jurisdictions and in each case who make arequest in thisregard. Investors
can also access this Letter of Offer, Letter of Offer, the Abridged Letter of Offer and the Application Form from
the websites of the Registrar, our Company, the Stock Exchanges. Those overseas shareholders who do not
update our records with their Indian address or the address of their duly authorized representative in India, prior
to the date on which we propose to dispatch the Issue Materials, shall not be sent any Issue Materials.

No action has been or will be taken to permit the Issue in any jurisdiction where action would be required for
that purpose. Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered or sold, directly
or indirectly, and this Letter of Offer, Letter of Offer, the Abridged Letter of Offer or any offering materials or
advertisementsin connection with the I ssue may not be distributed, in whole or in part, in any jurisdiction, except
in accordance with legal requirements applicable in such jurisdiction. Receipt of this Letter of Offer or the Letter
of Offer or the Abridged Letter of Offer will not congtitute an offer in those jurisdictions in which it would be
illegal to make such an offer and, in those circumstances, this Letter of Offer, Letter of Offer and the Abridged
L etter of Offer must betreated as sent for information purposes only and should not be acted upon for subscription
to the Rights Equity Shares and should not be copied or redistributed. Accordingly, persons receiving a copy of
this Letter of Offer or the Letter of Offer or the Abridged Letter of Offer or Application Form should not, in
connection with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send this L etter of
Offer or the Letter of Offer or the Abridged L etter of Offer to any person outside India where to do so, would or
might contravene local securitieslaws or regulations. If this Letter of Offer or the L etter of Offer or the Abridged
Letter of Offer or Application Form is received by any person in any such jurisdiction, or by their agent or
nominee, they must not seek to subscribe to the Rights Equity Shares or the Rights Entitlements referred to in
this Letter of Offer or the Letter of Offer or the Abridged L etter of Offer or the Application Form.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in
the Issue will be deemed to have declared, represented, warranted and agreed that such person is authorised to
acquire the Rights Entitlements or the Rights Equity Shares in compliance with all applicable laws and
regulations prevailing in hisjurisdiction. Our Company, the Registrar or any other person acting on behalf of our
Company reserves the right to treat any Application Form as invalid where they believe that Application Form
isincomplete or acceptance of such Application Form may infringe applicable legal or regulatory requirements
and we shall not be bound to allot or issue any Rights Equity Shares or Rights Entitlement in respect of any such
Application Form.

Neither the delivery of this Letter of Offer or the Letter of Offer the Abridged Letter of Offer, Application Form
and Rights Entitlement L etter nor any sale hereunder, shall, under any circumstances, create any implication that
there has been no change in our Company’s affairs from the date hereof or the date of such information or that
the information contained herein is correct as at any time subsequent to the date of this Letter of Offer , Letter of
Offer and the Abridged Letter of Offer and the Application Form and Rights Entitlement Letter or the date of
such information.

THE CONTENTSOF THISLETTER OF OFFER SHOULD NOT BE CONSTRUED ASLEGAL, TAX
OR INVESTMENT ADVICE. PROSPECTIVE INVESTORS MAY BE SUBJECT TO ADVERSE
FOREIGN, STATE OR LOCAL TAX OR LEGAL CONSEQUENCESASA RESULT OF THE ISSUE
OF RIGHTS OF EQUITY SHARES OR RIGHTS ENTITLEMENTS. ACCORDINGLY, EACH
INVESTOR SHOULD CONSULT THEIR OWN COUNSEL, BUSINESS ADVISOR AND TAX
ADVISOR ASTO THE LEGAL, BUSINESS, TAX AND RELATED MATTERS CONCERNING THE
ISSUE OF EQUITY SHARES. IN ADDITION, OUR COMPANY IS NOT MAKING ANY



REPRESENTATION TO ANY OFFEREE OR PURCHASER OF THE EQUITY SHARES
REGARDING THE LEGALITY OF AN INVESTMENT IN THE EQUITY SHARES BY SUCH
OFFEREE OR PURCHASER UNDER ANY APPLICABLE LAWSOR REGULATIONS.

NO OFFER INTHE UNITED STATES

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the
Securities Act or the securitieslaws of any state of the United States and may not be offered or sold in the United
States of America or the territories or possessions thereof ("United States"), except in a transaction not subject
to, or exempt from, the registration reguirements of the Securities Act and applicable state securities laws. The
offering to which this Letter of Offer relatesis not, and under no circumstancesisto be construed as, an offering
of any Rights Equity Shares or Rights Entitlement for sale in the United States or as a solicitation therein of an
offer to buy any of the Rights Equity Shares or Rights Entitlement. There is no intention to register any portion
of the Issue or any of the securities described herein in the United States or to conduct a public offering of
securitiesin the United States. Accordingly, this Letter of Offer/Letter of Offer, Abridged Letter of Offer and the
enclosed Application Form and Rights Entitlement Letters should not be forwarded to or transmitted in or into
the United States at any time. In addition, until the expiry of 40 days after the commencement of the Issue, an
offer or sale of Rights Entitlements or Rights Equity Shares within the United States by a dealer (whether or not
it is participating in the Issue) may violate the registration requirements of the Securities Act.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any
person, or the agent of any person, who appears to be, or who our Company or any person acting on our behal f
has reason to believe isin the United States when the buy order is made. Envelopes containing an Application
Form and Rights Entitlement L etter should not be postmarked in the United States or otherwise dispatched from
the United States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing
for the Rights Equity Shares Issue and wishing to hold such Equity Shares in registered form must provide an
address for registration of these Equity Sharesin India. Our Company is making the Issue on a rights basis to
Eligible Equity Shareholders and this Letter of Offer / Letter of Offer, Abridged Letter of Offer and Application
Form and Rights Entitlement Letter will be dispatched only to Eligible Equity Shareholders who have an Indian
address. Any person who acquires Rights Entitlements and the Rights Equity Shares will be deemed to have
declared, represented, warranted and agreed that, (i) it is not and that at the time of subscribing for such Rights
Equity Shares or the Rights Entitlements, it will not be, in the United States, and (ii) it is authorized to acquire
the Rights Entitlements and the Rights Equity Sharesin compliance with all applicable laws and regulations.

Our Company reserves the right to treat any Application Form as invalid which: (i) does not include the
certification set out in the Application Form to the effect that the subscriber is authorised to acquire the Rights
Equity Shares or Rights Entitlement in compliance with all applicable laws and regulations; (ii) appearsto us or
our agentsto have been executed in or dispatched from the United States; (iii) where aregistered Indian address
is not provided; or (iv) where our Company believes that Application Form isincomplete or acceptance of such
Application Form may infringe applicable legal or regulatory requirements; and our Company shall not be bound
to alot or issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form.

Rights Entitlements may not be transferred or sold to any person in the United States.

The Rights Entitlements and the Equity Shares have not been approved or disapproved by the US Securities and
Exchange Commission (the "US SEC"), any state securities commission in the United States or any other US
regulatory authority, nor have any of the foregoing authorities passed upon or endorsed the merits of the offering
of the Rights Entitlements, the Equity Shares or the accuracy or adequacy of this Letter of Offer.

Any representation to the contrary is acriminal offence in the United States.

The above information is given for the benefit of the Applicants/ Investors. Our Company and the Advisor to the
Issue are not liable for any amendments or modification or changes in applicable laws or regulations, which may
occur after the date of this Letter of Offer. Investors are advised to make their independent investigations and
ensurethat the number of Rights Equity Shares applied for do not exceed the applicable limits under the applicable
laws or regulations.

THISDOCUMENT ISSOLELY FOR THE USE OF THE PERSON WHO RECEIVED IT FROM OUR

COMPANY OR FROM THE ADVISOR TO THE ISSUE OR FROM THE REGISTRAR. THIS
DOCUMENT ISNOT TO BE REPRODUCED OR DISTRIBUTED TO ANY OTHER PERSON.
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ENFORCEMENT OF CIVIL LIABILITIES

The Company isaPublic Limited (Listed) Company under the laws of Indiaand all the Directorsand all Executive
Officers are residents of India. It may not be possible or may be difficult for investors to affect service of process
upon the Company or these other persons outside India or to enforce against them in courts in India, judgments
obtained in courts outside India. India is not a party to any international treaty in relation to the automatic
recognition or enforcement of foreign judgments.

However, recognition and enforcement of foreign judgmentsis provided for under Sections 13, 14 and 44A of the
Code of Civil Procedure, 1908, as amended (the “Civil Procedure Code”). Section 44A of the Civil Procedure
Code provides that where a certified copy of a decree of any superior court (within the meaning of that section)
in any country or territory outside India which the Government of India has by notification declared to be a
reciprocating territory, isfiled beforeadistrict court in India, such decree may be executed in Indiaasif the decree
has been rendered by a district court in India. Section 44A of the Civil Procedure Code is applicable only to
monetary decrees or judgments not being in the nature of amounts payable in respect of taxes or other charges of
asimilar nature or in respect of fines or other penalties. Section 44A of the Civil Procedure Code does not apply
to arbitration awards even if such awards are enforceable as a decree or judgment. Among others, the United
Kingdom, Singapore, Hong Kong and the United Arab Emirates have been declared by the Government of India
to be reciprocating territories within the meaning of Section 44A of the Civil Procedure Code.

The United States has not been declared by the Government of Indiato be areciprocating territory for the purposes
of Section 44A of the Civil Procedure Code. Under Section 14 of the Civil Procedure Code, an Indian court shall,
on production of any document purporting to be acertified copy of aforeign judgment, presume that the judgment
was pronounced by a court of competent jurisdiction unless the contrary appears on the record; but such
presumption may be displaced by proving want of jurisdiction.

A judgment of acourt in any non-reciprocating territory, such as the United States, may be enforced in Indiaonly
by a suit upon the judgment subject to Section 13 of the Civil Procedure Code, and not by proceedings in
execution. Section 13 of the Civil Procedure Code, which is the statutory basis for the recognition of foreign
judgments (other than arbitration awards), states that a foreign judgment shall be conclusive as to any matter
directly adjudicated upon between the same parties or between parties under whom they or any of them claim
litigating under the same title except where:

The judgment has not been pronounced by a court of competent jurisdiction;
The judgment has not been given on the merits of the case;

e Thejudgment appears on the face of the proceedings to be founded on an incorrect view of international
law or arefusal to recognize the law of Indiain cases where such law is applicable;

e  The proceedingsin which the judgment was obtained are opposed to natural justice;

e Thejudgment has been obtained by fraud; and/or

e Thejudgment sustains a claim founded on a breach of any law in forcein India.

A suit to enforce aforeign judgment must be brought in India within three years from the date of the judgment in
the same manner as any other suit filed to enforce acivil liability in India. It isunlikely that acourt in Indiawould
award damages on the same basis as aforeign court if an action is brought in India. In addition, it isunlikely that
an Indian court would enforce foreign judgmentsif it considered the amount of damages awarded as excessive or
inconsistent with public policy or if the judgments are in breach of or contrary to Indian law. A party seeking to
enforce a foreign judgment in India is required to obtain prior approval from the Reserve Bank of India to
repatriate any amount recovered pursuant to execution of such judgment. Any judgment in a foreign currency
would be converted into Rupees on the date of such judgment and not on the date of payment and any such amount
may be subject to income tax in accordance with applicable laws. The Company cannot predict whether a suit
brought in an Indian court will be disposed of in atimely manner or be subject to considerable delays.
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PRESENTATION OF FINANCIAL AND OTHER INFORMATION
Certain Conventions

All references to "India" contained in this Letter of Offer are to the Republic of India and its territories and
possessions and all references herein to the "Government", "Indian Government”, "Gol", Central Government"
or the " State Government” are to the Government of India, central or state, as applicable.

Unless otherwise specified or the context otherwise requires, all references in this Letter of Offer to the ‘US’ or
‘U.S.’ or the 'United States' are to the United States of America and itsterritories and possessions.

Unless otherwise specified, any time mentioned in this L etter of Offer isin Indian Standard Time ("I ST"). Unless
indicated otherwise, al referencesto ayear in this Letter of Offer are to a calendar year.

A reference to the singular also refers to the plural and one gender also refers to any other gender, wherever
applicable.

Unless stated otherwise, all references to page numbers in this Letter of Offer are to the page numbers of this
Letter of Offer.

Financial Data

Unless stated otherwise or the context otherwise requires, the financial information and financial ratios in this
Letter of Offer has been derived from our Restated Financial Statements. For details, please see "Restated
Financial Information™ beginning on page 95 of this Letter of Offer. Our Company’ sfinancia year commences
on April 1 and endson March 31 of the next year. Accordingly, all referencesto a particular financial year, unless
stated otherwise, are to the twelve (12) month period ended on March 31 of that year.

The Gol has adopted the Ind AS, which are converged with the IFRS and notified under Section 133 of the
Companies Act, 2013 read with the Ind AS Rules. The Restated Financial Statements of our Company for the
Financial Years ended March 2022 and March 2023 and Year ended March 31, 2024 have been prepared in
accordance with Ind AS read with the Ind AS Rules and other the relevant provisions of the Companies Act,
2013 and restated in accordance with the SEBI ICDR Regulations and the Guidance Note on Reportsin Company
Prospectuses (revised), 2019, issued by the ICAI.

The Restated Financial Statements of our Company for the Financial Y ears ended March 2024, 2023 and 2022
prepared in accordance with Ind AS as prescribed under Section 133 of Companies Act read with the Ind AS
Rules and other the relevant provisions of the Companies Act and restated in accordance with the SEBI ICDR
Regulations and the Guidance Note on Reports in Company Prospectuses (revised), 2019, issued by the ICAI.
Our Company publishesits financial statementsin Rupees.

In this Letter of Offer, any discrepancies in any table between the total and the sums of the amounts listed are
dueto rounding off and unless otherwise specified al financial numbersin parenthesis represent negative figures.
Our Company has presented all numerical information in the Restated Financial Statements in whole numbers
and inthisLetter of Offer in “lakh” units or in whole numbers where the numbers have been too small to represent
in lakh. One lakh represents 1,00,000 and one million represents 1,000,000.

There are significant differences between Ind AS, US GAAP and IFRS. We have not provided a reconciliation
of the financial information to IFRS or US GAAP. Our Company has not attempted to also explain those
differences or quantify their impact on the financial data included in this Letter of Offer, and you are urged to
consult your own advisors regarding such differences and their impact on our financial data. Accordingly, the
degree to which the financial information included in this Letter of Offer will provide meaningful information is
entirely dependent on the reader’ s level of familiarity with Indian accounting policies and practices, Ind AS, the
Companies Act and the SEBI ICDR Regulations. Any reliance by persons not familiar with these accounting
principles and regulations on our financial disclosures presented in this Letter of Offer should accordingly be
limited. For further information, see “Financial Information” beginning on page 94 of this Letter of Offer.
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Certain figures contained in this Letter of Offer, including financial information, have been subject to rounded
off adjustments. All figuresin decimals (including percentages) have been rounded off to one or two decimals.
However, where any figures that may have been sourced from third-party industry sources are rounded off to
other than two decimal pointsin their respective sources, such figures appear in this Letter of Offer rounded-off
to such number of decimal points as provided in such respective sources. In this Letter of Offer, (i) the sum or
percentage change of certain numbers may not conform exactly to the total figure given; and (ii) the sum of the
numbers in a column or row in certain tables may not conform exactly to the total figure given for that column
or row. Any such discrepancies are due to rounding off.

Currency and Units of Presentation

All referencesto:

. “Rupees’ or “X” or “INR” or “Rs.” are to Indian Rupee, the officia currency of the Republic of India;
and
. “USD” or “US$” or “$" areto United States Dollar, the official currency of the United States of America.

Our Company has presented certain numerical information in this Letter of Offer in “lakh” or “Lac” unitsor in
whole numbers. One lakh represents 1,00,000 and one million represents 1,000,000. All the numbers in the
document have been presented in lakh or in whole numbers where the numbers have been too small to present in
lakh. Any percentage amounts, as set forth in “Risk Factors’, “Our Business’, “Management’ s Discussion and
Analysis of Financial Conditions and Results of Operation” beginning on pages 22, 75, and 175 and elsewhere
in this Letter of Offer, unless otherwise indicated, have been calculated based on our Financial Information.

Exchange Rates

This Letter of Offer contains conversions of certain other currency amounts into Indian Rupees that have been
presented solely to comply with the SEBI ICDR Regulations. These conversions should not be construed as a
representation that these currency amounts could have been, or can be converted into Indian Rupees, at any
particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between
the Indian Rupee and other foreign currencies:

(in %)
Sr. No. Name of the Exchangerate ason
Currency Mar ch 31, 2024 Mar ch 31, 2023 Mar ch 31, 2022
1 United States Dollar 83.37 82.21 75.80

(Source: www.rbi.org.in and www.fbil.org.in)
Note: In case March 31 of any of the respective years is a public holiday, the previous Working Day not being a public holiday has been
considered.

Industry and Market Data

Unless stated otherwise, industry and market data used in this Letter of Offer has been obtained or derived from
publicly available information as well as industry publications and sources.

Industry publications generally state that the information contained in such publications has been obtained from
publicly available documents from various sources believed to be reliable but their accuracy and completeness
are not guaranteed and their reliability cannot be assured.

Although we believe the industry and market data used in this Letter of Offer is reliable, it has not been
independently verified by us. The data used in these sources may have been reclassified by us for the purposes
of presentation. Datafrom these sources may also not be comparable. Such data involves risks, uncertainties and
numerous assumptions and is subject to change based on various factors, including those discussed in “Risk
Factors’ beginning on page 22 of this Letter of Offer. Accordingly, investment decisions should not be based
solely on such information.

The extent to which the market and industry data used in this Letter of Offer is meaningful depends on
the reader’s familiarity with and under standing of the methodologies used in compiling such data. There
are no standard data gathering methodologies in the industry in which the business of our Company is
conducted, and methodologies and assumptions may vary widely among different industry sour ces.
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FORWARD LOOKING STATEMENTS

ThisLetter of Offer contains certain “forward-looking statements’. Forward |ooking statements appear throughout
this Letter of Offer, including, without limitation, under the chapters titled “Risk Factors’, “Our Business’ and
“Management’s Discussion and Analysis of Financial Condition and Results of Operations’ and “Industry
Overview” . Forward-looking statements include statements concerning our Company’s plans, objectives, goals,
strategies, future events, future revenues or financial performance, capital expenditures, financing needs, plans or
intentions relating to acquisitions, our Company’ scompetitive strengths and weaknesses, our Company’ s business
strategy and the trends our Company anticipates in the industries and the political and legal environment, and
geographical locations, in which our Company operates, and other information that is not historical information.
These forward-looking statements generally can be identified by words or phrases such as “aim”, “anticipate’,
“believe’, “continue”, “can”, “could”’, “expect”, “estimate’, “intend”, “likely”, “may”, “objective’, “plan”,
“potentia”, “project”, “pursue”’, “shall”, “seek to”, “will”, “will continue”, “will pursue”’, “forecast”, “target”, or
other words or phrases of similar import. Similarly, statements that describe the strategies, objectives, plans or

goals of our Company are also forward-looking statements.

However, these are not the exclusive means of identifying forward-looking statements. All statements regarding
our Company’s expected financial conditions, results of operations, business plans and prospects are forward-
looking statements. These forward-looking statements include statements as to our Company’ s business strategy,
planned projects, revenue and profitability (including, without limitation, any financial or operating projections
or forecasts), new business and other matters discussed in this Letter of Offer that are not historical facts. These
forward-looking statements contained in this Letter of Offer (whether made by our Company or any third party),
are predictions and involve known and unknown risks, uncertainties, assumptions and other factorsthat may cause
the actual results, performance or achievements of our Company to be materially different from any future results,
performance or achievements expressed or implied by such forward-looking statements or other projections.

Actua results may differ materially from those suggested by the forward-looking statements due to risks
or uncertainties associated with our expectations with respect to, but not limited to, regulatory changes pertaining
to the industry in which our Company operates and our ability to respond to them, our ability to
successfully implement our strategy, our growth and expansion, the competition in our industry and markets,
technological changes, our exposure to market risks, general economic and political conditions in India and
globally which have an impact on our business activities or investments, the monetary and fiscal policies of India,
inflation, deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or other
rates or prices, the performance of the financial marketsin Indiaand globally, changesin laws, regulations and
taxes, incidence of natural calamities and/or acts of violence. Important factors that could cause actual results
to differ materialy from our Company’ s expectations include, but are not limited to, the following:

. Uncertainty of the continuing impact of the COVID-19 pandemic on our business and operations;

. Asan NBFC, we are subject to periodic inspections by the RBI. Non-compliance with observations made
by RBI during these inspections could expose usto penalties and restrictions;

. We operatein ahighly competitive industry and our inability to compete effectively may adversely affect
our business;

. Our business will require substantial funds, and any disruption in funding sources would have a material
adverse effect on our liquidity and financial condition;

o We are affected by volatility in interest rates for both our lending and fund raisings operations, which

could cause our net interest income to decline and adversely affect our results of operations and
profitability; and

. We depend on the accuracy and completeness of information about customers and counterparties for
certain key elements of our credit assessment and risk management process. Any misrepresentation,
errors in or incompleteness of such information could adversely affect our business and financial

performance.

. Any increase in the levels of NPAs in our loan portfolio, for any reason whatsoever, would adversely
affect our business and results of operations;

. Any volatility in interest rates which could cause our gross spreads to decline and consequently affect
our profitability;

. Changesin the value of Rupee and other currency changes,

. The outcome of any legal or regulatory proceedings we are or may become a party to;

. Changes in Indian and/or foreign laws and regulations, including tax, accounting, banking, securities,

insurance and other regulations,
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. Changesin the pricing environment in India; and regional or general changesin asset valuations;

. Any changes in connection with policies, statutory provisions, regulations and/or RBI directions in
connection with NBFCs, including laws that impact our lending rates and our ability to enforce our
collateral;

. Emergence of new competitors;

. Potential mergers, acquisitions or restructurings;

Occurrence of natural calamities or natural disasters affecting the areas in which our Company has

operations;

Availability of adequate debt and equity financing at commercially acceptable terms;

General, political, economic, social and business conditions in Indian and other global markets;

Significant competition in our businesses may limit our growth and prospects,

Dependence on a number of key management personnel and senior management personnel and our

ability to attract and retain qualified personnel;

o Our risk management and internal controls, as well as the risk management tools available to us, may
not be adequate or effective in identifying or mitigating risks to which we are exposed; and

. Claims by clients or actions by regulators or both for alleged mis-selling.

For further discussion of factors that could cause the actual resultsto differ from our estimates and expectations,
see "Risk Factors', "Our Business' and "Management’s Discussion and Analysis of Financial Position and
Results of Operations' beginning on pages 22, 75 and 175 respectively, of this Letter of Offer. By their nature,
certain market risk disclosures are only estimates and could be materially different from what actually occursin
the future. As aresult, actual gains or losses could materially differ from those that have been estimated.

We cannot assure investors that the expectations reflected in these forward-looking statements will prove to be
correct. Given these uncertainties, investors are cautioned not to place undue reliance on such forward-looking
statements and not to regard such statements as a guarantee of future performance.

Forward-looking statements reflect the current views of our Company as of the date of this Letter of Offer and are
not a guarantee of future performance. These statements are based on the management’ s beliefs and assumptions,
which in turn are based on currently available information. Although we believe the assumptions upon which
these forward-looking statements are based are reasonable, any of these assumptions could prove to beinaccurate,
and the forward-looking statements based on these assumptions could be incorrect. Neither our Company, our
Directors, our Promoter, the Syndicate Member(s) nor any of their respective affiliates or advisors have any
obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof or to
reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition.

In accordance with the SEBI (ICDR) Regulations, our Company will ensure that investors are informed of material

developments from the date of this Letter of Offer until the time of receipt of the listing and trading permissions
from the Stock Exchange.
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SECTION |- SUMMARY OF LETTER OF OFFER

The following is a general summary of the terms of this Issue, and should be read in conjunction with and is
qualified by the more detailed information appearing in this Letter of Offer, including the sections titled “Risk
Factors’, “The Issue’, “Capital Structure’, “Objects of the Issue’, “Industry Overview”, “Our Business’,
“Qutstanding Litigation and Defaults’ and “ Terms of the I ssue” beginning on pages 22, 42, 50, 53, 67, 75, 181
and 194 respectively of this Letter of Offer.

1.

Summary of Industry

Non-Banking Financial Institutionsform an integral part of the Indian financial ecosystem. They provide
underbanked/unbanked individuals and M SMEs an opportunity to be a part of the financial mainstream.
They have been successful in bridging the credit gap for the entire spectrum of customers ranging from
high ticket structured loans to corporatesHNIs to microfinance customers, due to their higher risk
underwriting capacity, superior credit assessment skills and deep understanding of customers. They have
emerged as a vehicle for financing business activities that Banks neglected due to regulatory restrictions
such as credit exposure constraints and sector concentration norms.

NBFCisaFinancial Ingtitution that isinto Lending or Investment or collecting monies under any scheme
or arrangement but does not include any ingtitutions which carry on its principal business as agriculture
activity, industrial activity, trading and purchase or sale of immovable properties. A company that carries
on the business of accepting deposits asiits principal businessis also an NBFC.

Indiahasadiversified financial sector undergoing rapid expansion, both in terms of the strong growth of
existing financial services firmsand new entities entering the market. The sector comprises commercial
banks, insurance companies, non-banking financial companies, co-operatives, pension funds, mutual
funds, and other smaller financia entities. The banking regulator has allowed new entities such as
payments banks to be created recently thereby adding to the types of entities operating in the sector.
Sources: https.//www.legal serviceindia.com/legal/arti cle-5832-an-overview-of -non-banking-financial -
service-institutions.html

For details, please refer to chapter titled “ Industry Overview” on page 67 of this Letter of Offer.
Summary of Business

We are aNon-Deposit Accepting Non-Banking Financial Company (NBFC) registered with RBI to carry
on the NBFC activities under Section 45-1A of the Reserve Bank of India Act, 1934 bearing Registration
no. B- 14.00724 dated January 07, 2003 and August 24, 2017. Our Company is engaged primarily in the
business of providing financial loans and in providing ancillary services related to the said business
activities.

For details, please refer to chapter titled “ Our Business’ on page 75 of this Letter of Offer.

Our Promoter

The Promoter of our Company is Mr. Vikas Garg & Mrs. Seema Garg*
* Company was acquired by abovementioned promoters through Share Purchase Agreement (SPA) dated May 18, 2022, and Letter
of Offer dated February 6, 2023 in terms of Regulation 3(1) and Regulation 4 of SEBI (SAST) Regulations, 2011.

For further details please see chapter titled “ Our Promoters’ beginning on page 89 of this L etter of Offer.
Objectsof the Issue

The Net Proceeds are proposed to be used in the manner set out in the following table:

{inlakhs)
S. No. Particulars Total estimated amount
to beutilized (X in lakhs)
1. To augment our capital base for our Company 3,725.00
2. General Corporate Purposes 1,185.13
Total 4,910.13

For further details, please see chapter titled “ Objects of the Issue” beginning on page no 53 of this Letter
of Offer.

17


https://www.legalserviceindia.com/legal/article-5832-an-overview-of-non-banking-financial-service-institutions.html
https://www.legalserviceindia.com/legal/article-5832-an-overview-of-non-banking-financial-service-institutions.html

Intention and extent of participation by our Promoter and Promoter Group in the Issue

Our Promoter has, vide their letter dated April 30, 2024 (the “ Subscription Intent L etter”) communicated
that they could only be able to subscribe in the event of under-subscription of the proposed Right Issue.

Hence, solely in the event of under-subscription of this I ssue our Promoter shall subscribe to the extent of
their Right Entitlement first, then for additional Rights Equity Shares, if required, subject to compliance
with the Companies Act, the SEBI (ICDR) Regulations, the SEBI Takeover Regulations and other
applicable laws.

The additional subscription, if any, by our Promoter shall be made subject to such additional subscription
not resulting in the minimum public shareholding of our Company falling below the level prescribed in
SEBI Listing Regulations and SCRR. Our Company is in compliance with Regulation 38 of the SEBI
Listing Regulations and will continue to comply with the minimum public shareholding reguirements
pursuant to the I ssue.

Summary of Financial Information

Following are the details as per the Restated Consolidated Financial Information as at and for Financial
Y ears ended on March 31, 2024, March 31, 2023, and for year ended March 31, 2022:

(finlakhs
Particulars March 31, 2024 |March 31, 2023 | March 31, 2022
Authorised Share Capital* 7500.00 2500.00 2500.00
Paid-up Capital 4281.54 2201.93 458.74
Net Worth attributable to Equity 12344.82 6756.45 957.8
Shareholders (excluding OCI reserves)
Total Revenue 84805.86 60436.89 4657.72
Profit after tax 635.62 934.88 44.37
Total other comprehensive income/(10ss) (77.74) (896.82) -
for the year
Total Comprehensive income/(Loss) for the 557.88 38.06 44.37
ear
Earnings per Share (basic & diluted) (inX) 0.20 0.42 0.09
Net Asset Value per Equity Share (inX) 2.88 3.06 2.09
Total Borrowings 7867.76 7512.69 469.02

* Authorized share Capital has been increased from 50 Cr. to 75 Cr. through the Postal Ballot Notice Dated 11/04/2023.
** Net worth attributable to Equity Shareholders are excluded the Non-Controlling interest.

Following are the details as per the Restated Standalone Financial Information as at and for Financial
Y ears ended on March 31, 2024, March 31, 2023, and for year ended March 31, 2022:

Particulars March 31, 2024 |March 31, 2023 | March 31, 2022
Authorised Share Capital* 7500.00 2500.00 2500.00
Paid-up Capital 4,281.54 2,201.93 458.74
Net Worth attributable to 12019.66 6762.27 944.22
Equity Shareholders

Total Revenue 2750.67 34934.26 3,949.52
Profit after tax 403.99 954.61 38.74
Total other comprehensive income (77.74 (896.82) -
Tota Comprehensive Income/(Loss) for 326.26 57.79 38.74
the period

Earnings per Share (basic & diluted) (in X) 0.10 0.03 0.08
Net Asset Value per Equity Share (in X) 2.80 3.07 2.06
Total Borrowings 7796.22 7,259.20 288.70

* Authorized share Capital has been increased from 50 Cr. to 75 Cr. through the Postal Ballot Notice Dated 11/04/2023.
** Net worth attributable to Equity Shareholders are excluded the non-Controlling interest
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Summary of Outstanding Litigations:

A summary of outstanding litigation proceedings involving our Company, our Directors, our Promoter
and Subsidiaries as on the date of this Letter of Offer is provided below:

(Zinlakhs)

Nature of Cases Number of Amount Involved*

outstanding cases
Litigation involving our Company
Criminal proceedings against our Company Nil Nil
Criminal proceedings by our Company Nil Nil
Material civil litigation against Company Nil Nil
Material civil litigation by our Company Nil Nil
Actions by statutory or regulatory authorities Nil Nil
Direct and indirect tax proceedings Nil Nil
Litigation involving our Directors
Criminal proceedings against our Directors Nil Nil
Criminal proceedings by our Directors Nil Nil
Material civil litigation against our Directors Nil Nil
Material civil litigation by our Directors Nil Nil
Actions by statutory or regulatory authorities Nil Nil
Direct and indirect tax proceedings Nil Nil
Litigation involving our Promoter
Criminal proceedings against our Promoter Nil Nil
Criminal proceedings by our Promoter Nil Nil
Material civil litigation against our Promoter Nil Nil
Material civil litigation by our Promoter Nil Nil
Actions by statutory or regulatory authorities Nil Nil
Direct and indirect tax proceedings Nil Nil
Litigation involving our Subsidiaries
Criminal proceedings against Promoter Nil Nil
Criminal proceedings by Promoter Nil Nil
Material civil litigation against Promoter Nil Nil
Material civil litigation by Promoter Nil Nil
Actions by statutory or regulatory authorities Nil Nil
Direct and indirect tax proceedings Nil Nil

* To the extent quantifiable.

For details, please refer to chapter titled “Outstanding Litigations and Defaults’ on page 181 of this
Letter of Offer.

Risk Factors:
For details of potential risks associated with our ongoing business activities and industry, investment in

Equity Shares of the Company, material litigations which impact the business of the Company and other
economic factors please see “Risk Factors’ on page 22 of this Letter of Offer.

19



9. Summary of Contingent Liabilities

Following are the details as per the Restated Consolidated Financial Information for the Year ended
March 31, 2024, March 31, 2023, and March 31, 2022.

(Zin lakhs)

Particulars Asat Asat Asat

March 31,2024 | March 31,2023 | March 31, 2022
Claims against the Company not Nil Nil Nil
acknowledged as debt
Collateral Security against 142.84 142.84 142.84
subsidiaries
Other money for which the Nil Nil Nil
Company is contingently liable
Commitments Nil Nil Nil

Following arethe details as per the Restated Standalone Financial Information for the Y ear ended March

31, 2024, March 31, 2023, and March 31, 2022.

(Zin lakhs)

Particulars Asat Asat Asat

March 31, March 31, March 31,

2024 2023 2022
Claims against the Company not acknowledged Nil Nil Nil
as debt
Collateral Security against subsidiaries 142.84 142.84 142.84
Other money for which the Company is Nil Nil Nil
contingently liable
Commitments Nil Nil Nil

10. Summary of Related Party Transactions

Please refer “Financial Information” beginning on page 94 of the Financial Information in this Letter

of Offer.

11. Issue of equity sharesmadein last one year for consideration other than cash

Our Company has not made any issuances of Equity Sharesin the last one year for consideration other

than cash.

12. Split or consolidation of Equity Sharesin the last one year

Our Company has not carried any split or consolidation of Equity Sharesin last one year.
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SECTION III-RISK FACTORS

Aninvestment in the Equity Sharesinvolves a high degree of risk. You should carefully consider all theinformation
in this Letter of Offer, including the risks and uncertainties described below, before making an investment in the
Equity Shares. In making an investment decision, prospective investors must rely on their own examination of us
and the terms of the Issue including the merits and risksinvolved. The risks described below are not the only ones
relevant to us, our Equity Shares, the industry or the segment in which we operate.

Additional risks and uncertainties, not presently known to us or that we currently deem immaterial may arise or
may become material in the future and may also impair our business, results of operationsand financial condition.
If any of the following risks, or other risks that are not currently known or are now deemed immaterial, actually
occur, our business, results of operations, cash flows and financial condition could be adversely affected, the
trading price of our Equity Shares could decline, and as prospective investors, you may lose all or part of your
investment. You should consult your tax, financial and legal advisors about particular conseguences to you of an
investment in this Issue. The financial and other related implications of the risk factors, wherever quantifiable,
have been disclosed in the risk factor mentioned below. However, there are certain risk factors where the
financial impact is not quantifiable and, therefore, cannot be disclosed in such risk factors.

To obtain a complete understanding, you should read this section in conjunction with the sections “ Industry
Overview” , “ Our Business’ and “ Management’s Discussion and Analysis of Financial Position and Results of
Operations’ on pages 67, 75, and 175 of this Letter of Offer, respectively. The industry-related information
disclosed in this section has been derived from publicly available documents from various sources believed to be
reliable, but their accuracy and completeness are not guaranteed and their reliability cannot be assured. Neither
our Company, nor any other person connected with the Issue, has independently verified the information in the
industry report or other publicly available information cited in this section. This Letter of Offer also contain
forward-looking statements that involve risks, assumptions, estimates and uncertainties. Our actual results could
differ materially from those anticipated in these forward-looking statements as a result of certain factors,
including the considerations described below and, in the section titled “ Forward-Looking Statements’ on page
14 of this Letter of Offer

Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the financial
or other implications of any of the risks described in this section. Unless the context requires otherwise, the
financial information of our Company has been derived from the Financial Information and the Limited Review
Financial Information, prepared in accordance with Ind AS the Companies Act and SEBI ICDR Regulations.

Materiality:

The Risk Factors have been determined on the basis of their materiality. The following factors have been
considered for determining the materiality of Risk Factors:

*Some events may not be material individually but may be found material collectively;
*Some events may have material impact qualitatively instead of quantitatively; and
*Some events may not be material at present but may have a material impact in future.

The financial and other related implications of risks concerned, wherever quantifiable have been disclosed in the
risk factors mentioned bel ow. However, there are risk factors where the impact may not be quantifiable and hence,
the same has not been disclosed in such risk factors. The numbering of the risk factors has been done to facilitate
ease of reading and reference and does not in any manner indicate the importance of onerisk over another.

In this Letter of Offer, any discrepancies in any table between total and sums of the amount listed are due
to rounding off.
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In thissection, unlessthe context requires otherwise, any referenceto“ we”, “ us’ or “ our” refersto Advik Capital
Limited.

Therisk factors are classified as under for the sake of better clarity and increased understanding.

INTERNAL RISK FACTORS

BUSINESSRELATED RISKS

1.

2.

Asan NBFC, we are subject to periodic inspections by the RBI. Non-compliance with observations made
by RBI during these inspections could expose us to penalties and restrictions

Under section 45N of the Reserve Bank of India, 1934 (“RBI Act”) we are subject to periodic inspections
by the RBI to verify correctness or completeness of any statement, information or particulars furnished to
the RBI for the purpose of obtaining any information or particulars which our Company hasfailed to furnish
on being called upon to do so. While we may respond to RBI and address such observations; there can be no
assurance that the RBI will not make similar or other observations in the future. If we are unable to resolve
such deficiencies to RBI's satisfaction, our ability to conduct out business may be adversely affected.
Imposition of any penalty or adverse findings by the RBI during the ongoing or any future inspections may
have an adverse impact on our business prospects, financial condition and results of operations. NBFCsin
India are subject to strict regulation and supervision by the RBI. We require certain approvals, licenses,
registrations and permissions for operating our business. Such approvals, licenses, registrations and
permissions must be maintained / renewed over time and we may have to comply with certain conditionsin
relation to these approvals. Moreover, the applicable requirements may change from time. We are required
to obtain and maintain a license for carrying on business as an NBFC. If we fail to obtain or retain any of
these approvals or licenses, or renewals thereof, in atimely manner, or at al, our business may be adversely
affected. RBI has the authority to change these normg/ criteria as and when required. Inability to meet the
prescribed norms/ criteria, can adversely affect the operations and profitability of our Company.

Our business will require substantial funds, and any disruption in funding sources would have a material
adverse effect on our liquidity and financial condition.

Our liquidity and profitability are, in large part, dependent upon our timely access to, and costs associated
with raising capital including both debt and equity. Our business depends and will continue to depend on our
ability to access diversified low-cost funding sources. As a financial services company, we face certain
additional regulatory restrictions on our ability to obtain financing from banks. Further, under Indian Law,
foreign investors are subject to investment restrictions that may limit our ability to attract foreign investors
or capital from overseas investors.

Pursuing our growth strategy and introducing new product offerings to our customers will have an impact
on our long-term capital requirements. With the growth of our business, we may be increasingly reliant on
funding from debt capital markets. The market for such funds is competitive and our ability to obtain funds
at competitive rates will depend on various factors. If we are unable to access funds at an effective cost that
is comparableto or lower than our competitors, we may not be able to offer competitiveinterest rates for our
loans. Our ability to raise funds on acceptable terms and at competitive rates continues to depend on various
factors, including the regulatory environment and policy initiativesin India, lack of liquidity in the market,
developments in the internationa markets affecting the Indian economy, investors and/or lenders
perception of demand for debt and equity securities of NBFCs, and our current and future results of
operations and financial condition. If we are unable to obtain adequate financing or financing on terms
satisfactory to us and in a timely manner, our ability to grow or support our business and to respond to
business challenges could be limited and our business prospects, financial condition and results of operations
would be materially and adversely affected.

We operate in a highly competitive industry and our inability to compete effectively may adversely affect
our business.

We operate in a highly competitive industry. Given the diversity of our businesses, and the products and
services offered by us, we face competition from the full spectrum of public sector banks, private sector
banks (including foreign banks), financial institutions, captive finance affiliates of players in various
industries, small finance banks and other NBFCswho are activein SME, retail and individual lending. Many
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of our competitors may have greater resources than we do, may be larger in terms of business volume and
may have significantly lower cost of funds compared to us. They may also have greater geographical reach,
long-standing partnerships and may offer their customers other forms of financing that we may not be able
to provide. Competition in our industry depends on, amongst others, the ongoing evolution of government
and regulatory policies, the entry of new participants and the extent to which there is consolidation among
banks and financial ingtitutions in India. We cannot assure you that we will be able to react effectively to
these or other market devel opments or compete effectively with new and existing playersin our increasingly
competitive industry and our inability to compete effectively may adversely affect our business.

We are affected by volatility in interest rates for both our lending and fund raisings operations, which
could cause our net interest income to decline and adversely affect our results of operations and
profitability.

A significant component of our revenue is the interest on loans and other financing activity we receive from
the loans we disburse. Our net interest margins are affected by any volatility in interest ratesin our lending
operations. Interest rates are highly sensitive to many factors beyond our control, including competition from
other banks and NBFCs, the monetary policies of the RBI, deregulation of the financial sector in India,
domestic and international economic and political conditions and other factors, which have historically
generated arelatively high degree of volatility in interest rates in India. Persistently high inflation in India
may discourage the Government from implementing policies that would cause interest rates to decrease.
Moreover, if thereisan increase in the interest rates, we pay on our borrowings that we are unable to passto
our customers, we may find it difficult to compete with our competitors, who may have accessto funds at a
lower cost or lower cost deposits. To the extent our borrowings are linked to market interest rates, we may
have to pay interest at a higher rate than lenders that borrow only at fixed interest rates. Further, our ability
to pass on any increase in interest rates to borrowers may aso be constrained by regulations implemented
by the Government or the RBI. In adeclining interest rate environment, if our cost of funds does not decline
simultaneously or to the same extent as the yield on our interest-earning assets, it could lead to a reduction
in our net interest income and net interest margin.

We depend on the accuracy and completeness of information about customers and counterparties for
certain key elements of our credit assessment and risk management process. Any misrepresentation,
errors in or incompleteness of such information could adversely affect our business and financial
performance.

In deciding whether to extend credit or enter into other transactions with customers, for certain key elements
of the credit assessment process, we rely on information furnished to us by or on behalf of customers
(including in relation to their financial transactions and past credit history). We may also rely on certain
representations from our customers as to the accuracy and completeness of that information. For ascertaining
the creditworthiness and encumbrances on collateral we may depend on the respective registrars and sub -
registrars of assurances, credit information companies or credit bureaus, and on independent valuers in
relation to the value of the collateral, and our reliance on any misleading information given, may affect our
judgement of credit worthiness of potential borrowers, and the value of and title to the collateral, which may
affect our business, prospects, results of operations and financial condition. We may receive inaccurate or
incomplete information as a result of negligence or fraudulent misrepresentation. Our risk management
measures may not be adeguate to prevent or deter such activitiesin all cases, which may adversely affect our
business prospects, financial condition and results of operations.

High levels of customer defaults or delays in repayment of loans could adversely affect our business,
financial condition and results of operations.

Our business involves lending money and accordingly we are subject to customer default risks including
default or delay in repayment of principal and/or interest on our loans. Customers may default on their
obligations to us as a result of various factors including bankruptcy, lack of liquidity, lack of business and
operational failure. If borrowers fail to repay loans in atimely manner or at all, our financial condition and
results of operationswill be adversely impacted. Although we believe that our risk management controls are
sufficient, we cannot be certain that they will continue to be sufficient or that additional risk management
policies for individual borrowers will not be required. Failure to continuously monitor the loan contracts,
could adversely affect our credit portfolio which could have a material and adverse effect on our results of
operations and financia condition.
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7. Wemay not be able to recover, on atimely basis or at all, the full value of collateral or amounts which are
sufficient to cover the outstanding amounts due under defaulted loans.

The value of the security provided to us, may be subject to reduction in value on account of other extraneous
reasons. Conseguently, the realizable value of the security for the loans provided by us, when liquidated, may
be lower than principal amount outstanding along with interest and other costs recoverable from such
customers.

Although we believe that we generally maintain a sufficient margin in the collateral value, if we have to
enforce such pledges and if at the time of such enforcement, due to adverse market conditions, the market
value of the pledged securities have fallen to alevel where we are unable to recover the monies lent by us,
along with interest accrued thereon and associated costs, the results of our operations would be adversely
affected. In case of any shortfall in margins in connection with the securities pledged as collaterals, we
typically call upon the relevant customer to provide further collateral to make up for the deficit in such
margins. Furthermore, enforcing our legal rights by litigating against defaulting customersisgenerally aslow
and potentially expensive process in India. Accordingly, it may be difficult for us to recover amounts owed
by defaulting customersin atimely manner or at all.

8. Our Company' sinability to obtain, renew or maintain the statutory and regulatory permits and approvals
which are required to operate its existing or future businesses may have a material adverse effect on its
business, financial condition, cash flows and results of operations.

NBFCsin Indiaare subject to regulations and supervision by the RBI. In addition to the numerous conditions
required for the registration as an NBFC with the RBI, we are also required to comply with certain other
regulatory requirements for its business imposed by the RBI. In the future, there could be circumstances
where our Company may be required to renew applicable permits and approvals and obtain new permits and
approvals for its current and any proposed operations or in the event of a change in applicable law and
regulations. There can be no assurance that RBI or other relevant authorities will issue any such permits or
approvals in the time-frame anticipated by our Company, or at al. In addition, we require severa
registrations to operate our branches in the ordinary course of business. These registrations include those
required to be obtained or maintained under applicable legislations governing shops and establishments,
professional tax, GST registrations etc. Some of these approvals may have expired in the ordinary course,
and our Company has either applied, or is in the process of applying for renewals of them. Failure by our
Company to renew, maintain or obtain the required permits or approvals may result in an interruption of its
operations and may have amaterial adverse effect on its business, financial condition, cash flows and results
of operation.

9. Our borrowers may transfer loan balances to other banksor financial institutions, resulting in a loss of
expected interest income expected from such loans.

If interest rates rise, borrowers with variable interest rates on their loans are exposed to increased equated
monthly instalments (“EMIS’) when the loans' interest rate adjusts upward. Such borrowers may seek to
refinance their loansthrough balance transfer to other banksand financial institutionsto avoid increased EMIs
that result from an upwards adjustment of the loans’ interest rate. Even if interest rates do not increase, our
borrowers may seek to transfer loans to banks or other financial institutions that offer lower interest rates.

Loan balance transfers result in aloss of interest income expected from such loans over the course of their
tenure. All NBFCs and HFCs are prohibited from charging pre-payment penalties on any floating rate term
loan sanctioned for purposes other than business to individual borrowers. Even where we are allowed to
charge aprepayment penalty, the amount of such penalty will not make up for all of the loss of interest income
expected from such loans. Some of our borrowers may be able to find balance transfer options at comparably
lower interest rates or other financing alternatives, which could have an adverse effect on our business, results
of operations and financial condition.

10. We may experience difficultiesin expanding our products.
Expanding our products portfolio with new or existing products can be costly and require significant

management time and attention. Additionally, as our operations grow in size, scope and complexity and our
product offerings increase, we will need to enhance and upgrade our systems and infrastructure to offer an
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increasing number of enhanced solutions, features and functionality. The expansion of our systems and
infrastructure will require usto commit substantial financial, operational and technical resourcesin advance
of an increase in the volume of business, with no assurance that the volume of business will increase. We
will need to recruit new employees, who will have to be trained and integrated into our operations. We will
also haveto train existing employeesto adhere properly tointernal controlsand risk management procedures.
Failure to train our employees properly may result in an increase in employee attrition rates, require
additional hiring, erode the quality of customer service, divert management resources, increase our exposure
to high -risk credit and impose significant costs on us.

11. We may experience difficultiesin expanding our businessinto new regions and marketsin India

12.

13.

14.

Historically, our distribution networks are concentrated in New Delhi and NCR. As part of our growth
strategy, we strive to evaluate attractive growth opportunities to expand our business into new regions and
marketsin India. Factors such as competition, culture, regulatory regimes, business practices & customs and
customer requirementsin these new markets may differ fromthosein our current markets and our experience
in our current markets may not be applicable to these new markets. In addition, as we enter new markets and
geographical regions, we are likely to compete with other banks and financial institutions that already have
apresence in those geographies and markets and are therefore more familiar with local regulations, business
practices and customs and have stronger relationships with customers. Our business may be exposed to
various additional challenges including obtaining necessary governmental approvals, successfully gauging
market conditions in local markets with which we have no previous familiarity; attracting potential
customersin amarket in which we do not have significant experience or visibility; being susceptible to loca
taxation in additional geographical areas of India and adapting our marketing strategy and operations to
different regions of India in which different languages are spoken. Our inability to expand our current
operations may adversely affect our business prospects, financial conditions and results of operations.

We may face asset-liability mismatches, which could affect our liquidity and consequently may adversely
affect our operations and profitability.

Assets and liability mismatch (“ALM”) represents a situation when financia terms of an institution’ s assets
and liabilities do not match. ALM is a key financial parameter indicative of an NBFC's performance. We
cannot assure you that we will be able to maintain a positive ALM always. We may rely on funding options
with short term maturity periods for extending long term loans, which may lead to anegative ALM. Further,
mismatches between our assets and liabilities are compounded in case of prepayment of financing facilities
we grant to customers. Any mismatch in our ALM, may lead to aliquidity risk and have an adverse effect
on our business prospects, financial condition, results of operations and profitability.

We are exposed to operational and credit riskswhich may resultin NPAs, and we may be unableto control
or reduce the level of NPAsin our portfolio.

Our Company’ sinability to control the number and value of its NPAs may |ead to deterioration of the quality
of its loan portfolio and may adversely impact its business. Further, if our customers default in their
repayment obligations, our business, results of operations, financial condition and cash flows may be
adversely affected.

Our indebtedness and the conditions and restrictions imposed by our financing agreements could restrict
our ability to conduct our business and operationsin the manner we desire.

We may incur additional indebtedness in the future. Many of our financing agreements include various
restrictive conditions and covenants restricting certain corporate actions, and our Company may be required
to take the prior approval of the lender before carrying out such activities. Our indebtedness could have
several important consequences, including our cash flows being used towards repayment of our existing
debt, which will reduce the availability of our cash flow to fund our working capital, capital expenditures
and other general corporate requirements. Moreover, our ability to obtain additional financing or renewal of
exigting facilities, in the future at reasonabl e terms may be restricted or our cost of borrowings may increase
due to sudden adverse market conditions, including decreased availability of credit or fluctuationsin interest
rates. There could be a material adverse effect on our business, financial condition and results of operations
if we are unableto service our indebtedness or otherwise comply with financial and other covenants specified
in the financing agreements and we may be more vulnerable to economic downturns, which may limit our
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ability to withstand competitive pressures and may reduce our flexibility in responding to changing business,
regulatory and economic conditions.

Our business is based on the trust and confidence of our customers;, any damage to that trust and
confidence may materially and adversely affect our business, future financial performance and results of
operations.

We are dedicated to earning and maintaining the trust and confidence of our customers and we believe that
the good reputation is essential to our business. The reputation of our Company could be adversely affected
by any threatened and/or legal proceedings and/or any negative publicity or news articlesin connection with
our Company. As such, any damage to our reputation could substantialy impair our ability to maintain or
grow our business. If we fail to maintain brand recognition with our target customers due to any issues with
our product offerings, a deterioration in service quality, or otherwise, declines our market perception and
customer acceptance of our brands may also decline.

System failures or inadequacy and security breaches in computer systems may adversely affect our
business.

Our financial, accounting or other data processing systemsmay fail to operate adequately or become disabled
as aresult of events that are wholly or partially beyond our control including a disruption of electrical or
communications services. Our ability to operate and remain competitive will depend in part on our ability to
maintain and upgrade our information technology systems on a timely and cost-effective basis. Our
operations also rely on the secure processing, storage and transmission of confidential and other information
in our computer systems and networks. Our computer systems, software and networks may be vulnerable to
unauthorized access, computer viruses or other malicious code and other events that could compromise data
integrity and security. Any failure to effectively maintain or improve or upgrade our management
information systemsin atimely manner could materially and adversely affect our competitiveness, financial
position and results of operations. Moreover, if any of these systems do not operate properly or are disabled
or if there are other shortcomings or failures in our internal processes or systems, it could affect our
operations or result in financial loss, disruption of our businesses, regulatory intervention or damage to our
reputation. In addition, our ability to conduct business may be adversely impacted by a disruption in the
infrastructure that supports our businesses and the localities in which we are located.

If we are unable to comply with the capital adequacy requirements stipulated by the RBI in connection
with our lending business, our business, results of operations and cash flows may be materially and
adversely affected.

Our lending business, is subject to various regulations relating to the capital adequacy of NBFCs, which
determine the minimum amount of capital we are required to maintain. There can be no assurance that we
will be ableto maintain CRAR within the regulatory requirements. Further, aswe grow our lending business
loan portfolio, we will be required to raise additional Tier | and Tier 1l capital in order to continue to meet
applicable capital adequacy ratios with respect to such business. There can be no assurance that we will be
able to raise adequate additional capital in the future on favourable terms, or at al. This could result in
noncompliance with applicable capital adequacy ratios, which could have a material adverse effect on our
business, results of operations and cash flows. Also, there is no assurance that RBI will not take any action
for breachesin capital adequacy norms by our Company in the future. This could materially adversely affect
our business, prospects, results of operations, financial condition and cash flows and could impair our ability
to continue current operations and in extreme case, may lead to suspension/ cancellation/ withdrawal of our
license to operate as an NBFC.

Our measures to prevent money laundering may not be completely effective and we may be subject to
scrutiny and penalties by the RBI for failure to implement effective measures.

Our Company isrequired to comply with applicable anti-money-laundering and anti-terrorism laws and other
regulations in India. Our measures to prevent money laundering as required by the RBI and other KYC
compliance applicable in India, including the Reserve Bank of India (Know Your Customer) Master
Directions, 2016 dated February 25, 2016, as amended ("KY C Directions") and the adoption of anti-money
laundering policies and compliance procedures may not be completely effective. In the event, if any
regulatory authorities believes that we are not complying with required money laundering compliances
and/or KY C Compliances, there may be civil and criminal penalties for non-compliance and our business
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and results of operations could be adversely affected.

Our Company has not yet applied for the registration of the logo or any of the intellectual property

that it uses with the registrar of Trademarks.
W ADVIE

Our Company has not yet applied for the registration of the logo i.e. * or any of the intellectual
property that it uses. Any failure to get the same registered in our name may cause any third-party claim and
may lead to litigation and our business operations could be affected. Even if our trademarks are registered,
we may not be able to detect any unauthorized use or infringement or take appropriate and timely steps to
enforce or protect our intellectual property, nor can we provide any assurance that any unauthorized use or
infringement will not cause damage to our business prospects.

Company does not have previous RBI registration certificatein records.

Company was registered as aNon-Banking Financial Company vide certificate of registration dated January
07, 2003 bearing No. B-14.00724 under section 45 I (A) of the Reserve Bank of India Act, 1934 in the name
of Quick Credit Limited. The certificate has not been in the records of the Company.

However, in the year 2017, RBI hasissued the new certificate of registration dated August 24, 2017 bearing
no. B-14.00724 under section 45 |(A) of the Reserve Bank of India Act, 1934 in the name of Advik Capital
Limited.

Our success depends in large part upon key personnel and our ability to attract, train and retain such
persons.

Our ability to sustain our rate of growth depends significantly upon our ability to manage key issues such as
selecting and retaining key operations personnel, developing managerial experience to address emerging
challenges and ensuring a high standard of client service. In order to be successful, we must attract, train,
motivate and retain highly skilled employees. Failure to train and motivate our employees properly may
result in an increase in employee attrition rates, divert management resources and subject us to incurring
additional human resource related expenditure.

Our Promoters and Directors may have interestsin our Company other than reimbursement of expenses
incurred or remuneration or benefits.

Our Promoters and Directors may be deemed to be interested in our Company, in addition to the regular
remuneration or benefits, reimbursements of expenses, Equity Shares held by them or their relatives, their
dividend or bonus entitlement, benefits arising from their directorship in our Company. Our Promoters and
Directors may also beinterested to the extent of any transaction entered into by our Company with any other
company or firm in which they are directors or partners.

There can be no assurance that our Promoters, and Directors will exercise their rights as shareholders to the
benefit and best interest of our Company. Our Promoters and members of our Promoter Group will continue
to exercise significant control over our Company, including being able to control the composition of our
Board of Directors and determine decisions requiring simple or special mgjority voting of shareholders, and
our other shareholders may be unable to affect the outcome of such voting.

Our Promoters and members of the Promoter Group have significant control over the Company and have
the ability to direct our business and affairs; their interests may conflict with your interests as a
shareholder.

Our Promoters and members of the Promoter Group have significant control over the Company and have the
ability to direct our business and affairs. So long as the Promoters have amajority holding, they will be able
to elect the entire Board and control most matters affecting us, including the appointment and removal of the
officers of our Company, our business strategy and policies and financing. Further, the extent of the
Promoters' shareholding in our Company may result in the delay or prevention of a change of management
or control of our Company, even if such a transaction may be beneficial to the other shareholders of our
Company.
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An order passed by regulatory, statutory, enforcement authority or judicial body against the listed entity
or itsdirectors, key managerial personnel, senior management, promoter or subsidiary, in relation to the
listed entity.

An investigation was conducted by SEBI to ascertain whether there was any violation of the provisions of
SEBI (Prohibition of Insider Trading) Regulation, 2015 (hereinafter referred as“PIT Regulations’) and SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011(hereinafter referred as “SAST
Regulations’) by certain entities for the period from March 01, 2021 to October 12, 2021. Under the said
investigation “Vikas Ecotech Limited”, was under surveillances. A Show Cause Notice has been received
by Company’s promoter Mr. Vikas Garg and his certain close relatives. Though, the non-compliances were
inadvertent, technical in nature and no unlawful gain was earned, penalties of INR 2,00,000 were imposed
on Vikas Garg Promoter of the Company under Section 15A (b) of the SEBI Act, 1992.

Any Notice received from any regulatory, statutory, enforcement authority or judicial body against the
listed entity or its directors, key managerial personnel, senior management, promoter or subsidiary, in
relation to the listed entity.

A Notice under Rule 4 (1) of the SEBI (Procedure for Holding Inquiry and Imposing penalties) Rules, 1995
in the matter of ADVIK CAPITAL LIMITED vide Notice No. SEBI/EAD-3/BM/JR/15163/3/2024 dated
April 24, 2024 for non-compliances of Regulation 29 (1) and 29 (2) read with 29(3) of Securities Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 in the matter of open
offer made by Acquirers (Mr. Vikas Garg and Mrs. Seema Garg) and PAC (Ms. Sukriti Garg). The disclosure
was filed with a delay of 107 days. An adjudicating officer has appointed to enquire into and adjure under
section 15 A(b) of the SEBI Act for the aforesaid non-compliance.

We do not own registered office which is used by us currently.

Our registered office isowned by Mr. Nand Kishore Garg father of Mr. Vikas Garg, (Director and Promoter
of the Company) He had, vide letter dated April 15, 2023 granted their no objection to Company for use the
said office premises, as our Registered Office.

In the event, the permission to use under which we occupy the af orementioned premises or certain terms and
conditions that are unfavourable to us are imposed on us in relation to the afore referred to premises, or if
we are otherwise unable to occupy such premises, we may suffer adisruption in our operations, which could
have an adverse effect on our business and financial results.

We havein the past entered into related party transactions and may continueto do so in the future, which
may potentially involve conflicts of interest with the equity shareholders.

We have entered into various transactions with related parties. While we believe that al such transactions
have been conducted on an arm’ s length basis and contain commercially reasonable terms, we cannot assure
you that we could not have achieved more favourable terms had such transactions been entered into with
unrelated parties.

The new bankruptcy code in India may affect our rightsto recover loans from borrowers.

The Insolvency and Bankruptcy Code, 2016 ("Bankruptcy Code") was notified on August 5, 2016. The
Bankruptcy Code offers a uniform and comprehensive insolvency legislation encompassing al companies,
partnerships and individuals (other than financial firms). It alows creditors to assess the viahility of adebtor
as a business decision, and agree upon a plan for its revival or a speedy liquidation. The Bankruptcy Code
creates a new ingtitutional framework, consisting of a regulator, insolvency professionals, information
utilities and adjudicatory mechanisms, which will facilitate a formal and time-bound insolvency resolution
and liquidation process.

In case insolvency proceedings are initiated against a debtor to our Company, we may not have complete
control over the recovery of amounts due to us. Under the Bankruptcy Code, upon invocation of an
insolvency resolution process, acommittee of creditorsis constituted by the interim resolution professional,
wherein each financial creditor is given a voting share proportionate to the debts owed to it. Bankruptcy
Code provides a 180-day timeline which may be extended by 90 days when dealing with insolvency
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resolution applications. Subsequently, the insolvency resolution plan prepared by the insolvency
professionals has to be approved by 66% of voting share of financial creditors, which requires sanction by
the adjudicating authority and, if rejected, the adjudicating authority will pass an order for liquidation. Any
resolution plan approved by committee of creditorsis binding upon al creditors, even if they vote against it.
In case aliquidation processis opted for, the Bankruptcy Code providesfor afixed order of priority in which
proceeds from the sale of the debtor’ s assets are to be distributed. Before sale proceeds are distributed to a
secured creditor, they areto bedistributed for the costs of theinsolvency resolution and liquidation processes,
debts owed to workmen and other employees. Further, under this process, dues owed to the Central and State
Governmentsrank at par with those owed to secured creditors. Moreover, other secured creditors may decide
to opt out of the process, in which case they are permitted to realise their security interestsin priority.

Accordingly, if the provisions of the Bankruptcy Code are invoked against any of the borrowers of our
Company, it may affect our Company’s ability to recover our loans from the borrowers and enforcement of
our Company’ s rights will be subject to the Bankruptcy Code.

Further, the Gol vide notification dated March 24, 2020 ("Notification") has amended section 4 of the
Bankruptcy Code due the lingering impact of the COVID-19 pandemic. Pursuant to the said Naotification,
Gol has increased the minimum amount of default under the insolvency matters from %1,00,000 to
%1,00,00,000. Therefore, the ability of our Company to initiate insolvency proceedings against the defaulters
where the amount of default in an insolvency matter is less the ¥1,00,00,000 may impact the recovery of
outstanding loans and profitability of our Company.

The deployment of fundsisentirely at our discretion and as per the details mentioned in the chapter titled
"Objects of the | ssue”.

As the Issue size is not more than 10,000 lakhs, under Regulation 82 of the SEBI ICDR Regulationsit is
not required that a monitoring agency be appointed by our Company, for overseeing the deployment and
utilisation of funds raised through this Issue. Therefore, the deployment of the funds towards the Objects of
this Issue is entirely at the discretion of our Board of Directors and is not subject to monitoring by external
independent agency. Our Board of Directors along with the Audit Committee will monitor the utilisation of
I ssue proceeds and shall havetheflexibility in applying the proceeds of thislssue. However, the management
of our Company shall not have the power to alter the objects of this Issue except with the approval of the
Shareholders of the Company given by way of a special resolution in a general meeting, in the manner
specified in Section 27 of the Companies Act, 2013. Additionally, the dissenting shareholders being those
shareholders who have not agreed to the proposal to vary the objects of this Issue, our Promoters shall
provide them with an opportunity to exit at such price, and in such manner and conditions as may be specified
by the SEBI, in respect to the same.

The fund requirement and deployment mentioned in the Objects of the I ssue have not been appraised by
any bank or financial ingtitution.

The fund requirement and deployment is based on internal management estimates and has not been appraised
by any bank or financial institution. The management will have significant flexibility in applying the
proceeds received by us from the I ssue.

In the padt, there have been instances of delayed or erroneousfiling of certain formswhich wererequired
to be filed as per the reporting requirements under the Companies Act, 1956 and Companies Act, 2013 to
RoC by our Company and our Subsidiaries.

In the past, there have been certain instances of delay in filing of statutory forms as per the reporting
requirements under the Companies Act, 1956 and Companies Act, 2013 with the RoC, which have been
subsequently filed by payment of an additional fee as specified by RoC by our Company and our
Subsidiaries.

No show cause notice in respect to the above has been received by our Company or our Subsidiariestill date
and except as stated in this Letter of Offer, no penalty or fine has been imposed by any regulatory authority
in respect to the same. The occurrence of instances of delayed or erroneous filings in future may impact our
results of operations and financial position.
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Our ability to pay dividends in the future may be affected by any material adverse effect on our future
earnings, financial condition or cash flows.

Our ability to pay dividends in future will depend on our earnings, financial condition and capital
requirements. We may be unable to pay dividendsin the near or medium term, and our future dividend policy
will depend on our capital requirements and financing arrangements in respect of our operations, financial
condition and results of operations.

We have not commissioned an industry report for the disclosures made in the chapter titled "Industry
Overview" and made disclosures on the basis of the data available on the internet and such third-party
data has not been independently verified by us.

We have neither commissioned an industry report, nor sought consent from the quoted website source for
the disclosures which need to be made in the chapter titled "Industry Overview" of this Letter of Offer. We
have made disclosures in the said chapter on the basis of the relevant industry related data available online
for which relevant consents have not been obtained. We have not independently verified such third-party
data. We cannot assure you that any assumptions made are correct or will not change and, accordingly, our
position in the market may differ from that presented in this Letter of Offer. Further, the industry data
mentioned in this Letter of Offer or sources from which the data has been collected are not recommendations
to invest in our Company. Accordingly, investors should read the industry related disclosure in this Letter
of Offer in this context.

I ssue Specific Risks

34.

35.

Wewill not distributethis Letter of Offer, the Letter of Offer, the Abridged L etter of Offer, Application
Form and Rights Entitlement Letter to overseas Shareholders who have not provided an address in
India for service of documents.

In accordance with the SEBI (ICDR) Regulations and SEBI Rights Issue Circulars our Company will
send, only through email, thisLetter of Offer, the Letter of Offer, the Abridged Letter of Offer, the Rights
Entitlement Letter, Application Form and other issue material to the email addresses of all the Eligible
Equity Shareholders who have provided their Indian addresses to our Company or who are located in
jurisdictions where the offer and sdle of the Rights Equity Shares permitted under laws of such
jurisdictions and in each case who make a request in this regard. The Issue Materials will not be
distributed to addresses outside India on account of restrictionsthat apply to circulation of such materials
in overseas jurisdictions. However, the Companies Act, 2013 requires companies to serve documents at
any address which may be provided by the members as well as through e-mail. Presently, there is lack
of clarity under the Companies Act, 2013 and the rules made thereunder with respect to distribution of
Issue Materialsin overseas jurisdictions where such distribution may be prohibited under the applicable
laws of such jurisdictions. While we have requested all the shareholders to provide an addressin India
for the purposes of distribution of Issue Materials, we cannot assure you that the regulator or authorities
would not adopt a different view with respect to compliance with the Companies Act, 2013 and may
subject usto fines or penalties.

SEBI hasrecently, by way of circulars dated January 22, 2020, May 6, 2020, January 19, 2021, April
22,2021 and May 19, 2022 streamlined the process of rightsissues. You should follow theinstructions
carefully, as stated in such SEBI circulars and in this Letter of Offer.

The concept of crediting Rights Entitlementsinto the demat accounts of the Eligible Equity Shareholders
has recently been introduced by the SEBI in 2020. Accordingly, the processfor such Rights Entitlements
has been recently devised by capital market intermediaries. Eligible Equity Shareholders are encouraged
to exercise caution, carefully follow the requirements as stated in the SEBI circulars dated January 22,
2020, May 6, 2020 and January 19, 2021, April 22, 2021 and May 19, 2022, as applicable (“SEBI

RightsIssue Circular”) and ensure completion of all necessary stepsin relation to providing/updating
their demat account detailsin atimely manner. For details, see "Terms of the | ssue" on page 194.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue
Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in
dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights
Entitlementsto (i) thedemat accounts of the Eligible Equity Shareholders holding the Equity Sharesin
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dematerialized form; and (ii) ademat suspense escrow account opened by our Company, for the Eligible
Equity Shareholders which would comprise of Rights Entitlements relating to (a) Equity Shares held in
a demat suspense account pursuant to Regulation 39 of the SEBI Listing Regulations; or (b) Equity
Shares held in the account of IEPF authority; or (c) the demat accounts of the Eligible Equity
Shareholder which arefrozen or details of which are unavailable with our Company or with the Registrar
on the Record Date; or (d) credit of the Rights Entitlements returned/reversed/failed; or (€) the
ownership of the Equity Shares currently under dispute, including any court proceedings.

The Rights Entitlement of Eligible Equity Shareholders holding Equity Shares in physical form
(" Physical Shareholder”) may lapse in case they fail to furnish the details of their demat account to
the Regidtrar.

In accordance with the SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, the
credit of Rights Entitlement and Allotment of Equity Shares shall be made in dematerialised form only.
Accordingly, the Rights Entitlements of the Physical Shareholdersshall be credited in asuspense escrow
demat account opened by our Company during the Issue Period. The Physica Shareholders are
requested to furnish the details of their demat account to the Registrar not later than two Working Days
prior to the Issue Closing Date to enable the credit of their Rights Entitlementsin their demat accounts
at least one day before the Issue Closing Date. The Rights Entitlements of the Physical Shareholders
who do not furnish the details of their demat account to the Registrar not later than two Working Days
prior to the Issue Closing Date, shall lapse. Further, pursuant to a press release dated December 3,
2018 issued by the SEBI, with effect from April 1, 2019, a transfer of listed Equity Shares
cannot be processed unless the Equity Shares are held in dematerialized form (exceptin case of
transmission or transposition of Equity Shares).

Failure to exercise or sell the Rights Entitlements will cause the Rights Entitlements to lapse without
compensation and result in a dilution of shareholding.

The Rights Entitlements that are not exercised prior to the end of the Issue Closing Date will expire and
become null and void, and Eligible Equity Shareholderswill not receive any consideration for them. The
proportionate ownership and voting interest in our Company of Eligible Equity Shareholders who fail
(or are not able) to exercise their Rights Entitlements will be diluted. Even if you elect to sell your
unexercised Rights Entitlements, the consideration you receive for them may not be sufficient to fully
compensate you for the dilution of your percentage ownership of the equity share capital of our Company
that may be caused as a result of the Issue. Renouncees may not be able to apply in case of failure in
completion of renunciation through off-market transfer in such amanner that the Rights Entitlements are
credited to the demat account of the Renouncees prior to the Issue Closing Date. Further, in case, the
Rights Entitlements do not get credited in time, in case of On Market Renunciation, such Renouncee will
not be able to apply in this I ssue with respect to such Rights Entitlements. For details, see “ Terms of the
Issue” on page 194.

Any futureissuance of Equity Shares, or convertible securities or other equity-linked securities by our
Company may dilute your shareholding and any sale of Equity Shares by our Promoter or members
of our Promoter Group may adversely affect the trading price of the Equity Shares.

Any future issuance of the Equity Shares, convertible securities or securities linked to the Equity Shares
by our Company may dilute your shareholding in our Company; adversely affect the trading price of the
Equity Shares and our ability to raise capital through an issue of our securities. In addition, any
perception by investors that such issuances or sales might occur could also affect the trading price of the
Equity Shares. We cannot assure you that we will not issue additional Equity Shares. The disposal of
Equity Shares by any of our Promoter and Promoter Group, or the perception that such sales may occur
may significantly affect the trading price of the Equity Shares. We cannot assure you that our Promoter
and Promoter Group will not dispose of, pledge or encumber their Equity Sharesin the future.

I nvestors may be subject to I ndian taxes arising out of capital gains on the sale of the Equity Shares.
Under current Indian tax laws, unless specifically exempted, capital gainsarising from the sale of equity
shares of an Indian company are generally taxablein India. Accordingly, you may be subject to payment

of long-term capital gainstax in India, in addition to payment of STT, on the sale of any Equity Shares
held for more than 12 months. STT will be levied on and collected by a domestic stock exchange on
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which the Equity Shares are sold. Further, any gain realized on the sale of listed equity shares held for
aperiod of 12 months or lesswill be subject to short-term capital gainstax in India. Capital gainsarising
from the sale of the Equity Shares may be partialy or completely exempt from taxation in Indiain cases
where such exemption is provided under atreaty between India and the country of which the seller isa
resident. Generally, Indian tax treaties do not limit India’s ability to impose tax on capital gains. Asa
result, residents of other countries may be liable for tax in India as well asin their own jurisdiction on
gains made upon the sale of the Equity Shares.

Applicantsto this I ssue are not allowed to withdraw their Applications after the | ssue Closing Date.

In terms of the SEBI ICDR Regulations, Applicants in this Issue are not alowed to withdraw their
Applications after the Issue Closing Date. The Allotment in this Issue and the credit of such Equity
Shares to the Applicant’s demat account with its depository participant shall be completed within such
period as prescribed under the applicable laws. There is no assurance, however, that material adverse
changes in the international or national monetary, financial, political or economic conditions or other
eventsin the nature of force majeure, material adverse changesin our business, results of operation, cash
flows or financia condition, or other events affecting the Applicant’s decision to invest in the Equity
Shares, would not arise between the Issue Closing Date and the date of Allotment in this Issue.
Occurrence of any such events after the Issue Closing Date could also impact the market price of our
Equity Shares. The Applicants shall not have the right to withdraw their applicationsin the event of any
such occurrence. We cannot assure you that the market price of the Equity Shareswill not decline below
the Issue Price. To the extent the market price for the Equity Shares declines below the Issue Price after
the Issue Closing Date, the shareholder will be required to purchase Equity Shares at a price that will be
higher than the actual market price for the Equity Shares at that time. Should that occur, the sharehol der
will suffer an immediate unrealized loss as aresult. We may compl ete the Allotment even if such events
may limit the Applicants’ ability to sell our Equity Shares after this Issue or cause the trading price of
our Equity Sharesto decline

You may not receive the Equity Shares that you subscribe in the | ssue until fifteen days after the date
on which this|ssue closes, which will subject you to market risk.

The Equity Shares that you subscribe in the Issue may not be credited to your demat account with the
depository participants until approximately 15 days from the Issue Closing Date. Y ou can start trading
such Equity Shares only after receipt of the listing and trading approval in respect thereof. There can be
no assurance that the Equity Shares allocated to you will be credited to your demat account, or that
trading in the Equity Shares will commence within the specified time period, subjecting you to market
risk for such period.

There is no guarantee that our Equity Shares will be listed in a timely manner or at all which may
adversely affect the trading price of our Equity Shares.

In accordance with Indian law and practice, final approval for listing and trading of the Equity Shares
will not be granted by the Stock Exchanges until after those Equity Shares have been issued and allotted.
Approval will require al relevant documents authorizing the issuing of Equity Shares to be submitted.
There could be afailure or delay in listing the Equity Shares on Stock Exchanges. Any failure or delay
in obtaining the approval would restrict your ability to dispose of your Equity Shares. Further, historical
trading prices, therefore, may not be indicative of the prices at which the Equity Shareswill trade in the
future which may adversely impact the ability of our shareholders to sell the Equity Shares or the price
at which shareholders may be able to sell their Equity Shares at that point of time.

Holdersof Equity Sharescould berestricted in their ability to exercise pre-emptiverightsunder I ndian
law and could thereby suffer future dilution of their ownership position.

Under the Companies Act, any company incorporated in India must offer its holders of equity shares
pre-emptive rights to subscribe and pay for a proportionate number of shares to maintain their existing
ownership percentages prior to the issuance of any new equity shares, unlessthe pre-emptiverightshave
been waived by the adoption of a specia resolution by holders of three-fourths of the shares voted on
such resolution, unless our Company has obtained government approval to issue without such rights.
However, if the law of the jurisdiction that you are in does not permit the exercise of such pre-emptive
rights without us filing an offering document or registration statement with the applicable authority in
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such jurisdiction, you will be unable to exercise such pre-emptive rights unless we make such afiling.
We may elect not to file aregistration statement in relation to pre-emptive rights otherwise available by
Indian law to you. To the extent that you are unable to exercise pre-emptive rights granted in respect of
the Equity Shares, your proportional interests in us would be reduced.

Fluctuation in the exchange rate between the Indian Rupee and foreign currencies may adversely
affect the value of our Equity Shares, independent of our operating results.

On listing, our Equity Shares will be quoted in Indian Rupees on the Stock Exchanges. Any dividends
in respect of our Equity Shares will also be paid in Indian Rupees and subsequently converted into the
relevant foreign currency for repatriation, if required. Any adverse movement in currency exchange
rates during the time that it takes to undertake such conversion may reduce the net dividend to foreign
investors. In addition, any adverse movement in currency exchange rates during a delay in repatriating
outside India the proceeds from a sale of Equity Shares, for example, because of a delay in regulatory
approvalsthat may be required for the sale of Equity Shares may reduce the proceeds received by equity
shareholders. For example, the exchange rate between the Rupee and the U.S. dollar has fluctuated
substantially in recent years and may continue to fluctuate substantially in the future, which may
adversely affect the trading price of our Equity Shares and returns on our Equity Shares, independent of
our operating results.

Sale of Equity Shares by our Promoter or other significant shareholder(s) may adversely affect the
trading price of the Equity Shares.

Any instance of disinvestments of equity shares by our Promoter or by other significant shareholder(s)
may F significantly affect the trading price of our Equity Shares. Further, our market price may also be
adversely affected even if thereis a perception or belief that such sales of Equity Shares might occur.

I nvestorswill not have the option of getting the allotment of Equity Sharesin physical form.

In accordance with the SEBI ICDR Regulations, the Equity Shares shall be issued only in dematerialized
form. Investors will not have the option of getting the allotment of Equity Shares in physical form. The
Equity Shares Allotted to the Applicants who do not have demat accounts or who have not specified their
demat details, will be kept in abeyancetill receipt of the details of the demat account of such Applicants.
For details, see “ Terms of the Issue” on page 194. This may impact the ability of our shareholders to
receive the Equity Sharesin the I ssue.

Rights of shareholders under Indian laws may be more limited than under the laws of other
jurisdictions.

Indian legal principles related to corporate procedures, directors' fiduciary duties and liabilities, and
shareholders' rights may differ from those that would apply to a company in another jurisdiction.
Shareholders’ rightsincluding in relation to class actions, under Indian law may not be as extensive as
shareholders rights under the laws of other countries or jurisdictions. Investors may have more
difficulty in asserting their rights as shareholder in an Indian company than as shareholder of a
corporation in another jurisdiction.

External Risk Factors

48.

Significant differences exist between Ind AS, Indian GAAP and other accounting principles, such as
US GAAP and International Financial Reporting Standards ("I FRS"), which investors may be more
familiar with and consider material to their assessment of our financial condition.

Summary statements of assets and liabilities asat March 31, 2024 and summary statements of profit and
loss (including other comprehensive income), cash flows and changesin equity for the Fiscals 2024 have
been prepared in accordance with the Indian Accounting Standards notified under Section 133 of the
Companies Act, 2013, read with the Ind AS Rules and, the SEBI Circular and the Prospectus Guidance
Note.

We have not attempted to quantify the impact of US GAAP, IFRS or any other system of accounting
principles on the financial dataincluded in this Letter of Offer, nor do we provide areconciliation of our
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restated financial statements to those of US GAAP, IFRS or any other accounting principles. US GAAP
and IFRS differ in significant respectsfrom Ind AS and Indian GAAP. Accordingly, the degree to which
the Financia Information included in this L etter of Offer will provide meaningful information is entirely
dependent on the reader’s level of familiarity with Ind AS, Indian GAAP and the SEBI ICDR
Regulations. Any reliance by persons not familiar with Indian accounting practices on the financial
disclosures presented in this Letter of Offer should accordingly be limited.

Palitical, economic or other factorsthat are beyond our control may have adversely affect our business
and results of operations.

The Indian economy is influenced by economic developments in other countries. These factors could
depress economic activity which could have an adverse effect on our business, financial condition and
results of operations. Any financial disruption could have an adverse effect on our business and future
financia performance.

We are dependent on domestic, regional and global economic and market conditions. Our performance,
growth and market price of our Equity Shares are and will be dependent to a large extent on the health
of the economy in which we operate. There have been periods of slowdown in the economic growth of
India. Demand for our servicesmay be adversely affected by an economic downturnin domestic, regional
and global economies.

Economic growth is affected by various factors including domestic consumption and savings, balance of
trade movements, namely export demand and movements in key imports, global economic uncertainty
and liquidity crisis, volatility in exchange currency rates, and annual rainfall which affects agricultural
production.

Consequently, any future slowdown in the Indian economy could harm our business, results of operations
and financia condition. Also, a change in the government or a change in the economic and deregulation
policies could adversely affect economic conditions prevalent in the areas in which we operate in general
and our business in particular and high rates of inflation in India could increase our costs without
proportionately increasing our revenues, and as such decrease our operating margins.

A slowdown in economic growth in India could cause our businessto suffer.

We areincorporated in India, and all of our assets and employees are located in India. Asaresult, we are
highly dependent on prevailing economic conditions in India and our results of operations are
significantly affected by factors influencing the Indian economy. A slowdown in the Indian economy
could adversely affect our business, including our ability to grow our assets, the quality of our assets,
and our ability to implement our strategy.

Factorsthat may adversely affect the Indian economy, and hence our results of operations, may include:

Any increase in Indian interest rates or inflation;

Any scarcity of credit or other financing in India;

Prevailing income conditions among Indian consumers and Indian corporations;

Changesin India stax, trade, fiscal or monetary policies;

political instability, terrorism or military conflict in India or in countries in the region or
globally, including in India s various neighboring countries;

. Prevailing regional or globa economic conditions; and

. Other significant regulatory or economic developmentsin or affecting India

Any dowdown in the Indian economy or in the growth of the sectors we participate in or future volatility
in global commodity prices could adversely affect our borrowers and contractual counterparties. Thisin
turn could adversely affect our business and financial performance and the price of our Equity Shares.
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Changing laws, rules and regulations and legal uncertainties, including adverse application of
corporate and tax laws, may adversely affect our business, prospects and results of operations.

The regulatory and policy environment in which we operate is evolving and subject to change. Such
changes, including the instances mentioned below, may adversely affect our business, results of
operations and prospects, to the extent that we are unable to suitably respond to and comply with any
such changesin applicable law and policy.

The Government of India has issued a notification dated September 29, 2016 notifying Income
Computation and Disclosure Standards (“ICDS"), thereby creating anew framework for the computation
of taxableincome. The |CDS became applicable from the assessment year for Fiscal 2018 and subsequent
years. The adoption of ICDS is expected to significantly alter the way companies compute their taxable
income, as ICDS deviates from several concepts that are followed under general accounting standards,
including Indian GAAP and Ind AS. In addition, ICDS shall be applicable for the computation of income
for tax purposes but shall not be applicable for the computation of income for minimum alternate tax.

There can be no assurance that the adoption of ICDS will not adversely affect our business, results of

operations and financia condition.

o The General Anti Avoidance Rules (“GAAR”) have been made effective from April 1, 2017.
The tax consequences of the GAAR provisions being applied to an arrangement could result in
denial of tax benefit amongst other consequences. In the absence of any precedents on the
subject, the application of these provisions is uncertain. If the GAAR provisions are made
applicable to our Company, it may have an adverse tax impact on us.

. A comprehensive national GST regime that combines taxes and levies by the Central and State
Governmentsinto aunified rate structure, which came into effect from July 1, 2017. We cannot
provide any assurance as to any aspect of the tax regime following implementation of the GST.
Any future increases or amendments may affect the overall tax efficiency of companies
operating in India and may result in significant additional taxes becoming payable.

In addition, unfavorable changesin or interpretations of existing, or the promulgation of new laws, rules
and regulationsincluding foreign investment laws governing our business, operations and group structure
could result in us being deemed to be in contravention of such laws or may require us to apply for
additional approvals. We may incur increased costs and other burdens relating to compliance with such
new requirements, which may also require significant management time and other resources, and any
failure to comply may adversely affect our business, results of operations and prospects. Uncertainty in
the applicability, interpretation or implementation of any amendment to, or change in, governing law,
regulation or policy, including by reason of an absence, or alimited body, of administrative or judicial
precedent may be time consuming as well as costly for us to resolve and may affect the viability of our
current business or restrict our ability to grow our business in the future.

Any increase in taxes and levies, or the imposition of new taxes and levies in the future, could increase
the cost of production and operating expenses. Taxes and other levies imposed by the central or state
governmentsin Indiathat affect our industry include customs duties, excise duties, sales tax, income tax
and other taxes, duties or surcharges introduced on a permanent or temporary basis from time to time.
The central and state tax scheme in India is extensive and subject to change from time to time. Any
adverse changesin any of the taxes levied by the central or state governments may adversely affect our
competitive position and profitability.

Financial instability in both Indian and international financial markets could adversely affect our
results of operations and financial condition.

The Indian financial market and the Indian economy are influenced by economic and market conditions
in other countries, particularly in emerging market in Asian countries. Financial turmoil in Asia, Europe,
the United States and el sewhere in the world in recent years has affected the Indian economy. Although
economic conditions are different in each country, investors' reactions to developments in one country
can have an adverse effect on the securities of companiesin other countries. A lossin investor confidence
in the financial systems of other emerging markets may cause increased volatility in in the Indian
economy in general. Any global financia instability, including further deterioration of credit conditions
in the U.S. market, could also have a negative impact on the Indian economy. Financial disruptions may
occur again and could harm our results of operations and financial condition.
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The Indian economy is also influenced by economic and market conditions in other countries. This
includes, but is not limited to, the conditionsin the United States, Europe and certain economiesin Asia.
Financial turmoil in Asia and elsewhere in the world in recent years has affected the Indian economy.
Any worldwide financial instability may cause increased volatility in the Indian financial markets and,
directly or indirectly, adversely affect the Indian economy and financial sector and its business.

Although economic conditions vary across markets, loss of investor confidence in one emerging
economy may cause increased volatility across other economies, including India. Financial instability in
other parts of the world could have a global influence and thereby impact the Indian economy. Financial
disruptionsin the future could adversely affect our business, prospects, financial condition and results of
operations. The global credit and equity markets have experienced substantial dislocations, liquidity
disruptions and market corrections.

There are concerns that a tightening of monetary policy in emerging markets and some developed
markets will lead to a moderation in global growth. In response to such developments, legislators and
financial regulators in the United States and other jurisdictions, including India, have implemented a
number of policy measures designed to add stability to the financial markets. However, the overall long-
term impact of these and other legidative and regulatory efforts on the global financial markets is
uncertain, and they may not have had the intended stabilizing effects. Any significant financia disruption
in the future could have an adverse effect on our cost of funding, loan portfolio, business, future financial
performance and the trading price of the Equity Shares.

Inflation in India could have an adverse effect on our profitability and if significant, on our financial
condition.

Inflation ratesin India have been volatile in recent years, and such volatility may continue in the future.
India has experienced high inflation in the recent past. Increased inflation can contribute to an increase
in interest rates and increased costs to our business, including increased costs of salaries, and other
expenses relevant to our business.

High fluctuationsin inflation rates may make it more difficult for usto accurately estimate or control our
costs. Any increase in inflation in India can increase our expenses, which we may not be able to pass on
to our customers, whether entirely or in part, and the same may adversely affect our businessand financial
condition. In particular, we might not be able to reduce our costs or increase our ratesto passtheincrease
in costs on to our customers. In such case, our business, results of operations, cash flows and financial
condition may be adversely affected.

Further, the GOI has previoudly initiated economic measures to combat high inflation rates, and it is
unclear whether these measures will remain in effect. There can be no assurance that Indian inflation
levelswill not worsen in the future.

Foreign investors are subject to foreign investment restrictions under I ndian law that limits our ability
to attract foreign investors, which may adversely impact the market price of the Equity Shares.

Asan Indian Company, we are subject to exchange control sthat regulate borrowing in foreign currencies,
including those specified under FEMA. Such regulatory restrictions limit our financing sources and
hence could constrain our ability to obtain financing on competitive terms and refinance existing
indebtedness. In addition, we cannot assure you that the required approvalswill be granted to us without
onerous conditions, or at all. Limitations on foreign debt may adversely affect our business growth,
results of operations and financial condition.

Further, under the foreign exchange regulations currently in force in India, transfers of shares between
non- residents and residents are freely permitted (subject to certain exceptions) if they comply with the
pricing guidelines and reporting requirements specified by the RBI. If the transfer of shares, which are
sought to be transferred, is not in compliance with such pricing guidelines or reporting requirements or
fall under any of the exceptions referred to above, then the prior approval of the RBI will be required.
Additionally, shareholders who seek to convert the Rupee proceeds from a sale of sharesin India into
foreign currency and repatriate that foreign currency from Indiawill require ano objection/ tax clearance
certificate from the income tax authority. There can be no assurance that any approval required from the
RBI or any other government agency can be obtained on any particular terms or at all.
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Any downgrading of India’s debt rating by an independent agency may harm our ability to raise
financing.

Any adverse revisions to India's credit ratings international debt by international rating agencies may
adversely affect our ability to raise additional overseas financing and the interest rates and other
commercial terms at which such additional financing is available. This could have an adverse effect on
our ability to fund our growth on favourable terms or at al, and consequently adversely affect our
business and financial performance and the price of our Equity Shares.

Changing laws, rules and regulations and legal uncertainties, including adverse application of tax
laws, may adversely affect our business, prospects and results of operations

The regulatory environment in which we operate is evolving and is subject to change. The Gol may
implement new laws or other regulations that could affect the insurance industry, which could lead to
new compliance regquirements, including requiring us to obtain approvals and licenses from the Gol and
other regulatory bodies, or impose onerous requirements. New compliance requirements could increase
our costs or otherwise adversely affect our business, financial condition and results of operations.
Further, the manner in which new requirementswill be enforced or interpreted can lead to uncertainty in
our operations and could adversely affect our operations. Accordingly, any adverse regulatory changein
this regard could lead to fluctuation of price points of various input costs and thereby increase our
operational cost.

The Taxation Laws (Amendment) Act, 2019, also prescribes certain changes to the income tax rate
applicable to companies in India. According to this Act, companies can henceforth voluntarily opt in
favour of a concessional tax regime (subject to no other specia benefitsexemptions being claimed),
which would ultimately reduce the effective tax rate (on gross basis) for Indian companies from 34.94%
to approximately 25.17%. Any such future amendments may affect our ability to claim exemptions that
we have historically benefited from, and such exemptions may no longer be available to us. Any adverse
order passed by the appellate authorities/ tribunals/ courts would have an effect on our profitability. Due
to COVID -19 pandemic, the Government of India had also passed the Taxation and Other Laws
(Relaxation of Certain Provisions) Act, 2020, implementing relaxations from certain requirements under,
among others, the Central Goods and Service Tax Act, 2017 and Customs Tariff Act, 1975. Furthermore,
the Government of India announced the Union Budget for Fiscal 2023 (“Budget 2023"), pursuant to
which the Finance Bill 2023 (defined below) has proposed various amendments which will only come
into effect upon receipt of Presidential assent to the bill and notification in requisite acts. We have not
fully determined the impact of these recent and proposed laws and regulations on our business.

There can be no assurance that we will not be required to comply with additional procedures or obtain
additional approvals and licenses from the government and other regulatory bodies or that they will not
impose onerous requirements and conditions on our operations in connection with GST. While we are
and will comply with the GST rules and regulations, any failure to comply with the same may result in
noncompliance with the GST and may adversely affect our business and results of operations. The Gol
announced the union budget for fiscal year 2023, following which the Finance Bill, 2022 was introduced
inthe Lok Sabhaon February 1, 2022. Subseguently, the Finance Bill 2022 received the assent from the
President of India on March 30, 2022, and became the Finance Act, 2022 (“Finance Act 2022"). We
cannot predict whether the amendments made and yet to be notified pursuant to the Finance Act 2022
would have an adverse effect on our business, financial condition, future cash flows and results of
operations. Any changes in the Finance Act 2022 or interpretations of existing, or the promulgation of
new, laws, rules and regulations including foreign investment and stamp duty laws that are applicable to
our business and operations could result in us being deemed to bein contravention of such laws and may
require usto apply for additional approvals.

Changesin other laws may impose additional requirements, resulting in additional expenditure and time
cost. For instance, the Gol has announced four labour codes which are yet to come into force as on the
date of this Letter of Offer, namely, (i) the Code on Wages, 2019, (ii) the Industrial Relations Code,
2020; (iii) the Code on Socia Security, 2020; and (iv) the Occupational Safety, Health and Working
Conditions Code, 2020. Such codeswill replace the existing legal framework governing rights of workers
and labour relations. While the rules for implementation under these codes have not been announced, we
are unable to determine the impact of al or some such laws on our business and operations which may
restrict our ability to grow our business in the future. For example, the Social Security Code aims to
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provide uniformity in providing social security benefits to employees which were previously segregated
under different acts and had different applicability and coverage. The Social Security Code has
introduced the concept of workers outside traditional employer-employee work-arrangements, such as
“gig workers’ and “platform workers’ and provides for the mandatory registration of such workersin
order to enable these workers to avail themselves of various employment benefits, such as life and
disability cover, health and maternity benefits and old age protection, under schemes framed under the
Social Security Code from time to time. Any failureto comply may adversely affect our business, results
of operations and prospects. Uncertainty in the applicability, interpretation or implementation of any
amendment to, or change in, governing law, regulation or policy, including by reason of an absence, or
alimited body, of administrative or judicial precedent may be time consuming as well as costly for usto
resolve and may impact the viability of our current businesses or restrict our ability to grow our
businesses in the future

The occurrence of natural or man-made disasters could adversely affect our results of operations,
cash flows and financial condition. Hogtilities, terrorist attacks, civil unrest and other acts of violence
could adversely affect the financial markets and our business.

The occurrence of natural disasters, including cyclones, storms, floods, earthquakes, tsunamis, tornadoes,
fires, explosions, pandemic disease and man-made disasters, including acts of terrorism and military
actions, could adversely affect our results of operations, cash flows or financial condition. In addition,
any deterioration in international relations, especially between Indiaand its neighbouring countries, may
result in investor concerns regarding regional stability which could adversely affect the price of the
Equity Shares. In addition, India has witnessed local civil disturbancesin recent years and it is possible
that future civil unrest as well as other adverse social, economic or political eventsin India could have
an adverse effect on our business.

Such incidents could also create a greater perception that investment in Indian companies involves a
higher degree of risk and could have an adverse effect on our business and the market price of the Equity
Shares.

We are subject to regulatory, economic, social and political uncertainties and other factors beyond
our control.

We are incorporated in India and we conduct our corporate affairs and our business in India
Consequently, our business, operations, financial performance will be affected by interest rates,
government policies, taxation, social and ethnic instability and other political and economic
developments affecting India.

Factors that may adversely affect the Indian economy, and hence our results of operations may include:

. Any exchange rate fluctuations, the imposition of currency controls and restrictions on the right
to convert or repatriate currency or export assets;

. Any scarcity of credit or other financing in India, resulting in an adverse effect on economic
conditionsin Indiaand scarcity of financing for our expansions;

. Prevailing income conditions among Indian customers and Indian corporations;

) epidemic or any other public health in India or in countriesin the region or globally, including
in India’s various neighbouring countries;

. Hostile or war like situations with the neighbouring countries;

. Macroeconomic factors and central bank regulation, including in relation to interest rates
movementswhich may in turn adversely impact our accessto capital and increase our borrowing
Costs;

. Declinein India sforeign exchange reserves which may affect liquidity in the Indian economy;

. Downgrading of India s sovereign debt rating by rating agencies; and

) Difficulty in developing any necessary partnerships with local businesses on commercially
acceptable terms and/or atimely basis.

) Any slowdown or perceived dowdown in the Indian economy, or in specific sectors of the

Indian economy or certain regions in India, could adversely affect our business, results of
operations and financia condition and the price of the Equity Shares.
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Financial instability in other countries may cause increased volatility in Indian financial markets.

The Indian market and the Indian economy are influenced by economic and market conditions in other
countries, particularly emerging market countriesin Asia. Although economic conditions are different in
each country, investors reactions to developments in one country can have adverse effects on the
securities of companiesin other countries, including India. A loss of investor confidence in the financial
systems of other emerging markets may cause increased volatility in Indian financial markets and,
indirectly, in the Indian economy in general. Any worldwide financial instability could also have a
negative impact on the Indian economy. Financial disruptions may occur again and could harm our
business, our future financia performance and the prices of the Equity Shares.

The recent outbreak of Novel Coronavirus has significantly affected financial markets around the world.
Any other global economic developments or the perception that any of them could occur may continue
to have an adverse effect on global economic conditions and the stability of global financial markets, and
may significantly reduce global market liquidity and restrict the ability of key market participants to
operate in certain financial markets. Any of these factors could depress economic activity and restrict
our access to capital, which could have an adverse effect on our business, financial condition and results
of operations and reduce the price of our Equity Shares. Any financia disruption could have an adverse
effect on our business, future financial performance, shareholders equity and the price of our Equity
Shares.
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SECTION IV —INTRODUCTION

THE ISSUE

This Issue has been authorized through a resolution passed by our Board at its meeting held on March 23, 2024
to raise funds by issuance and allotment of equity shares for aggregate amount of up to Rs. 50 Crore (Rupees Fifty
Crore), by way of Right Issue, on such terms to be decided by the Board or a duly constituted committee of the
Board at alater date, subject to the approval of shareholders, thereafter, the same was approved via Postal Ballot

Notice dated March 23, 2024.

The terms and conditions of the Issue including the rights entitlement ratio, Issue Price, Record Date, timing of
the Issue and other related matters, have been approved by a resolution passed by the Board of Directors at its
meeting held on September 7, 2024. The following is a summary of this Issue, and should be read in conjunction
with and is qualified entirely by, the information detailed in the chapter titled “Terms of the Issue” on page 194

of this Letter of Offer.

Particulars

Details of Equity Shares

Equity Shares proposed to be
issued

Up to 19,98,05,013 Equity Shares

Rights Entitlement

14 Equity Share for every 30 fully paid-up Equity Share(s) held on the
Record Date i.e. Thursday, September 12, 2024

Fractional Entitlement

For Equity Shares being offered on arights basis under the Issug, if the
shareholding of any of the Eligible Equity Shareholdersis less than 30
Equity Shares or is not in multiples of 30, the fractional entitlement of
such Eligible Equity Shareholders shall be ignored for computation of
the Rights Entitlement.

However, Eligible Equity Shareholders whose fractional entitlements
are being ignored earlier will be given preference in the Allotment of
one additional Equity Share each, if such Eligible Equity Shareholders
have applied for additional Equity Shares over and above their Rights
Entitlement, if any.

Record Date

Thursday, September 12, 2024

Face value per Equity Shares

1

Issue Price per Rights Equity
Shares

% 2.50 per Equity Share (including apremium of X 1.50 per Equity Share)

Issue Size

Issue not exceeding X [4995.13] # lakhs
#Assuming full subscription, to be adjusted as per the Rights Entitlement
ratio

Voting Rights and Dividend

The Equity Shares issued pursuant to this Issue shall rank pari passu in
all respects with the Equity Shares of our Company

Equity Shares issued, subscribed
and paid up prior tothelssue

428153600 Equity Shares. For details, see “Capital Structure’
beginning on page 50 of this L etter of Offer

Equity Shares subscribed and
paid-up after the Issue (assuming
full subscription for and allotment
of the Rights Entitlement)

Upto 62,79,58,613 Equity Shares

Equity Shares outstanding after
the Issue (assuming  full
subscription for and Allotment of
the Rights Entitlement)

62,79,58,613 Equity Shares

Money payable at the time of
Application

X 2.50/- per share

Scrip Details

ISIN: INE178T01024
Rights Entitlement I SIN: [INE178T20032]
BSE: 539773

Use of |ssue Proceeds

For details, please refer to the chapter titled “ Objects of the Issue” on
page 53 of this Letter of Offer.
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Particulars Details of Equity Shares
Terms of the Issue For details, please refer to the chapter titled “ Terms of the I ssue” on
page 194 of this Letter of Offer.

Please refer to the chapter titled “ Terms of the I ssue” on page 194 of this Letter of Offer.

I ssue Schedule

The subscription will open upon the commencement of the banking hoursand will close upon the close of banking
hours on the dates mentioned below:

Event Indicative Date
Issue Opening Date Tuesday, September 24, 2024
Last Date for On Market Renunciation of Rights** Tuesday, October 01, 2024
Issue Closing Date* Friday, October 04, 2024

*The Board of Directors or a duly authorized committee thereof will have the right to extend the Issue period as it may
determine from time to time, provided that the I ssue will not remain open in excess of 30 (thirty) days from the I ssue Opening
Date.

** Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a
manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.



GENERAL INFORMATION

Our Company was originally incorporated as ‘ Quick Credit Limited’ in New Delhi on November 14, 1985 as a
public limited company under the Companies Act, 1956, and was granted the certificate of incorporation by the
Registrar of Companies, Delhi and Haryana at New Delhi. Our Company was granted the Certificate for
Commencement of Business on November 20, 1985 by the Registrar of Companies, Delhi and Haryana at New
Delhi. Our Company was registered as Non-Banking Financial Company vide certificate of registration dated
August 24, 2017 bearing No. B- 14.00724 under section 45-1A of the Reserve Bank of India Act, 1934.

In the beginning of the year 2010, our Company underwent change of Control in terms of Regulation 12 of
Securities Exchange Board of India (Substantial Acquisition and Takeover of Shares) Regulation, 1997. Pursuant
to the change of Control, Mr. Virendra Kumar Aggarwal and Mr. Rishab Kumar Aggarwal became Promoters of
the Company and then existing Promoter(s) ceased to be the Promoter(s) of the Company.

In year 2010, pursuant to scheme of amalgamation, under section 391 (2) and 394 of the Companies Act, 1956,
approved by Hon' ble High Court of Delhi, our Company was amalgamated with Du-Lite Safety Services Private
Limited which was engaged in the business of trading of electrical and safety devices.

Subsequently, the name of our Company was changed to ‘ DU-L.ite Industries Limited’ and a fresh Certificate of
Incorporation was granted by the Registrar of Companies, Delhi and Haryana at New Delhi on September 20,
2010. The name of the Company was changed again to ‘Advik Industries Limited’ and our Company received a
fresh certificate of incorporation which was granted by the Registrar of Companies, Delhi and Haryana at New
Delhi on February 24, 2011. Finally, the name of our Company was changed to ‘Advik Capital Limited’ and a
fresh certificate of incorporation consequent upon change of name was granted by the Registrar of Companies,
Delhi at Delhi on July 7, 2017. Further, the Company procured a Certificate of Registration from Reserve Bank
of IndiaasaNon-Banking Financial Company on August 24, 2017 in the new name.

Thereafter, Company’s promoters Mr. Virender Agarwal and Mr. Shakul Kumar Agarwal entered into a Share
Purchase Agreement on May 18, 2022 with Mr. Vikas Garg, Mrs. Seema Garg (Acquirers) and Ms. Sukriti Garg
(PAC)), to sell their entire stake of Advik Capital Limited (“the Company”). Afterward, an Open Offer was made
by the Acquirers to acquire upto 26% of the total Voting Shares of the Company from public shareholders vide
Letter of Offer dated February 06, 2023.

Pursuant to the completion of the said open offer, and the Share Purchase Agreement, the Company was acquired
by Mr. Vikas Garg, Mrs. Seema Garg (Acquirers) and Ms. Sukriti Garg (PAC) and they took over as Promoters
and Promoter Group of the Company.

Registered Office, CIN and registration number of our Company

Reg. Office: G-3, Vikas House, 34/1, East Punjabi Bagh, Sec-lll,
West Delhi, New Delhi, India— 110026

CIN: L65100DL 1985PL C022505

Tel: +91 92891 19980;

E-mail: advikcapital @gmail.com

Website: www.advikcapital.com

Registration Number: 022505

Address of the RoC
Our Company is registered with the RoC, Delhi, which is situated at the following address:

Registrar of Companies, Delhi
4th Floor, IFCI Tower,

61, Nehru Place,

New Delhi - 110019


mailto:cs.ggeng@gmail.com
http://www.advikcapital.com/

Company Secretary and Compliance Officer of the Company

Ms. Deepika Mishra

G-3, Vikas House, 34/1, East Punjabi Bagh, Sec — 111,
West Delhi, New Delhi, India— 110026

Telephone: +91 92891 19980

E- mail: advikcapital @gmail.com

Chief Financial Officer of the Company

Mr. Pankaj

G-3, Vikas House, 34/1, East Punjabi Bagh, Sec — 111,
New Delhi, India— 110026

Telephone: +91 92891 19980

E- mail: advikcapital @gmail.com

Board of Directors of our Company

Name Age | Designation Address DIN
Mr. Vikas Garg | 50 Executive House No. 7, Road No-41, West 00255413
Director Punjabi Bagh, New Delhi-110026
Mr. Karan 51 | Whole-Time House No B-10/7, Double Storey, 05357861
Bagga Director & CEO | Near Mother Dairy, Ramesh Nagar,
Rajouri Garden, West Delhi-110015
Mr. Pankaj 25 | Whole-Time House No 398/1, Near Sewa Samiti 10140086

Director & CFO | Ward NO 18 Teh Charkhi Dadri, Hira
Chowk, Bhiwani, Haryana 127306

Mr. Devender 68 Independent G-801 LaLagune, Golf Course 02316543
Kumar Garg Director Road, Sector 54, Chakarpur (74),

Gurgaon Haryana-122002
Ms. Sony 32 Independent E-30B, Flaa No. 8, 2nd Floor, 09270483
Kumari Director Chhatarpur Extension Near Suman

Chowk, Chattarpur, South Delhi-

110074
Ms. Swati 29 Independent F-722A, Street No. 24, Laxmi Nagar, 09652245
Gupta Director East Delhi, Delhi 110092

For detailed profile of our Directors, please refer to the chapter titled “Our Management” beginning on page 80
of this Letter of Offer.

Details of Key Intermediaries pertaining to this|ssue of our Company:
Lead Manager to the | ssue

FAST TRACK FINSEC PRIVATE LIMTED
Office No. V-116, 1st Floor, New Delhi House,
Barakhamba Road, New Delhi- 110001
Tel:011-43029809;

Website: www.ftfinsec.com

Email: Vikasverma@ftfinsec.com

Contact person: Mr. Vikas Kumar Verma
SEBI Registration No.: INM000012500

CIN: U65191DL 2010PTC200381
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Registrar to the Company and the | ssue:

Skyline Financial ServicesPrivate Limited

D-153A, 1st Floor, OkhlaIndustrial Area,

Phase-I, New Delhi-110020

Telephone: 011-40450193/97

Email: ipo@skylinerta.com

Website: www.skylinerta.com

Investor grievance e-mail: grievances@skylinerta.com
Contact Person: Mr. Anuj Rana

SEBI Registration No.: INRO00003241

Validity of Registration: Permanent

Banker to the I ssue: [¢]

HDFC Bank Limited

FIG-OPS Department — Lodha | Think Techno Campus 0-3 Level

Next to Kanjumarg, Railway Station, Kanjumarg (E), Mumbai - 400042

Telephone Number: 022-30752927/28/2914

Contact person: Siddharth Jadhav, Eric Bacha, Neerav Desai

Website: www.hdfcbank.com

E-mail: siddharth.jadhav@hdfcbank.com , eric.bacha@hdfcbank.com , neerav.desal @hdfcbank.com
SEBI Registration Number: INBI00000063

Statutory and Peer Review Auditor of the I ssuer:

M/s. KSMC & Associates

G-5, Vikas House, 34/1, East Punjabi Bagh
New Delhi-110026

Contact Person: Mr. Sachin Singhal

Firm Registration Number: 003565N
Member ship No.: 505732

Telephone Number: 011 — 4144 0483
E-mail: info@ksmec.in , admin@ksmec.in
Peer Review Certificate Number: 012973

Designated I ntermediaries:
Salf-Certified Syndicate Banks

The list of banks that have been notified by SEBI to act as SCSBs or the SBA Processis provided at the website
of the SEBI https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from timeto
time. For details on Designated Branches of SCSBs collecting the Application Forms, refer to the website of the
SEBI https://www.sebi.gov.in/sebiweb/other/OtherA ction.do?doRecognised=yes. On alotment, the amount will
be unblocked and the account will be debited only to the extent required to pay for the Rights Equity Shares
Allotted.

Inter-se Allocation of Responsibilities

Since Fast Track Finsec Private Limited is the sole Lead Manager to this Issue, a statement of inter se allocation
of responsibilities amongst Lead Managersis not required.

Expert Opinion

Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent dated May 2, 2024 from the Statutory Auditors to include their name
as required under Section 26(5) of the Companies Act, 2013 read with SEBI ICDR Regulations in this Letter of
Offer as an “Expert” as defined under Section 2(38) of the Companies Act, 2013 to the extent and in its capacity

asan independent Statutory Auditor and in respect of its (i) examination report dated May 2, 2024 on our Restated
Financial Statements for the financial years ended March 31, 2022, March 31, 2023 and March 31, 2024, and (ii)
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Statement of Specia Tax Benefits dated May 2, 2024 in this Letter of Offer and such consent has not been
withdrawn as on the date of this Letter of Offer.

Investor Grievances

Investors may contact the Company Secretary and Compliance Officer for any pre-Issue/ post- Issue related
matters such as non-receipt of Letters of Allotment/ share certificatess DEMAT credit/ Refund Orders/unblocking
of ASBA Account, etc.

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-
Issue or post- Issue related matters. All grievancesrelating to the ASBA process may be addressed to the Registrar
to the Issue, with a copy to the SCSB (in case of ASBA process), giving full details such as name, address of the
Applicant, contact number(s), e-mail address of the solée/ first holder, folio number or DEMAT account, number
of Equity Shares applied for, amount blocked (in case of ASBA process), ASBA Account humber and the
Designated Branch of the SCSB where the application Forms, or the plain paper application, as the case may be,
was submitted by the Investors along with a photocopy of the acknowledgement dlip (in case of ASBA process).
For details on the ASBA process, "Terms of the | ssue" beginning on page 194 of this L etter of Offer

Credit Rating

Asthisisan Issue of Equity Shares, credit rating is not required.

Debenture Trustees

Asthisisan Issue of Equity Shares, appointment of Debenture Trusteeis not required.
Monitoring Agency

As the net proceeds of the Issue will be less than Rs. 10,000 Lakhs, under the SEBI ICDR Regulations, it is not
required that a monitoring agency be appointed by our Company.

Filing

SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth
Amendment) Regulations, 2020 has amended Regulation 3(b) of the SEBI (ICDR) Regulations as per which the
threshold for filing of Letter of Offer with SEBI for rights issues has been increased. The threshold of the rights
issue size under Regulation 3 (b) of the SEBI (ICDR) Regulations has been increased from Rupees ten crores to
Rupees fifty crores. Since the size of this I ssue falls below this threshold, the Letter of Offer has been filed with
BSE Limited, not with SEBI. However, the Letter of Offer will be submitted with SEBI for information and
dissemination and will be filed with the Stock Exchanges.

Underwriting Agreement and Details
This Issue is not underwritten.

Changesin Auditorsduring the last threeyears

Name of Auditor | Addressand E-mail Date of | Reason
Appointment/
Cessation
M/s. Garg Anil & | E-174, Lajpat Nagar-1V, 01/04/2018 Due to increase of level
Co, Chartered Amar Colony, New Delhi, 110024 to of operation of the
Accountants 06/08/2022 Company
E-mail: anilgarg02@gmail.com
M/s. KSMC & G-5, Vikas Apartments, 34/1, East 25/08/2022 Continues
Associates, Punjabi Bagh, New Delhi-110026 to
Chartered 31/03/2027
Accountants E-mail: info@ksmc.in
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I ssue Schedule

Last Date for credit of Rights Entitlements Wednesday. September 18, 2024
Issue Opening Date Tuesday, September 24, 2024
Last date for On Market Renunciation of Rights Entitlements? Tuesday, October 01, 2024
Issue Closing Date* Friday, October 04, 2024
Finalization of Basis of Allotment (on or about) Wednesday, October 9, 2024
Date of Allotment (on or about) Wednesday, October 9, 2024
Date of credit (on or about) Friday, October 11, 2024
Date of listing or Commencement of trading (on or about) Tuesday, October 15, 2024

#  Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that
the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

* Our Board or a duly authorized committee thereof will have the right to extend the Issue Period as it may determine from time to time
but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application
shall be permitted by any Applicant after the Issue Closing Date.

The above schedule is indicative and does not constitute any obligation on our Company or the Advisor to the
Issue.

Please note that if Eligible Equity Shareholders holding Equity Sharesin physical form as on Record Date, have
not provided the details of their demat accounts to our Company or to the Registrar, they are required to provide
their demat account details to our Company or the Registrar not later than two Working Days prior to the Issue
Closing Date, i.e., Tuesday, October 01, 2024 to enable the credit of the Rights Entitlements by way of transfer
from the demat suspense escrow account to their respective demat accounts, at least one day before the Issue
Closing Date, i.e., October 03, 2024

Investors are advised to ensure that the Application Forms are submitted on or before the I ssue Closing Date. Our
Company, the Advisors or the Registrar will not be liable for any loss on account of non-submission of
Application Forms on or before the Issue Closing Date. Further, it is also encouraged that the applications are
submitted well in advance before I ssue Closing Date, due to prevailing COVID-19 related conditions. For details
on submitting Application Forms, see "Terms of the Issue - Procedure for Application™ beginning on page 194
of this Letter of Offer.

The details of the Rights Entitlements with respect to each Eligible Equity Shareholders can be accessed by such
respective Eligible Equity Shareholders on the website of the Registrar at https:.//www.skylinerta.com after
keying in their respective details along with other security control measures implemented thereat. For further
details, see "Terms of the Issue- Credit of Rights Entitlements in demat accounts of Eligible Equity
Shareholders" beginning on page 194 of this Letter of Offer.

Please note that if no Application is made by the Eligible Equity Shareholders of Rights Entitlements on
or beforelssue Closing Date, such Rights Entitlements shall get lapsed and shall be extinguished after the
Issue Closing Date. No Equity Shares for such lapsed Rights Entitlements will be credited, even if such
Rights Entitlementswer e pur chased from market and purchaser will losethe premium paid to acquirethe
RightsEntitlements. Personswho ar e credited the Rights Entitlementsarerequired to make an application
to apply for Equity Shares offered under RightsIssue for subscribing to the Equity Shares offered under
Issue.

Minimum Subscription

If our Company does not receive the minimum subscription of at least 90% of the Issue, or the subscription level
falls below 90%, after the Issue Closing Date, our Company shall refund the entire subscription amount received
within 15 daysfrom the Issue Closing Date. If, thereisdelay in making refunds beyond such period as prescribed
by applicablelaws, our Company will pay interest for the delayed period at rates prescribed under applicable laws.
The above is subject to the terms mentioned under “Issue Information” on page 194.

Appraising Entity

None of the purposes for which the Net Proceeds are proposed to be utilized have been appraised by any banks or
financial ingtitution or any other independent agency.


https://www.skylinerta.com/

Filing

SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth
Amendment) Regulations, 2020 has amended Regulation 3(b) of the SEBI ICDR Regulations as per which the
threshold for filing of Letter of Offer with SEBI for rights issues has been increased. The threshold of the rights
issue size under Regulation 3 (b) of the SEBI ICDR Regulations has been increased from Rupees ten crores to
Rupees fifty crores. Since, the size of this Issue falls below this threshold, the Letter of Offer has been filed with
BSE Limited and not with SEBI. However, the Letter of Offer will be submitted with SEBI for information and
dissemination and will be filed with the Stock Exchanges.
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CAPITAL STRUCTURE

The Equity Share capital of our Company, as on the date of this Letter of Offer and after giving effect to the Issue
is set forth below:

Amount (Rs.)
# | Particulars Aggregate Aggregate
. Price
A Authorised Share Capital*
'| 75,00,00,000 Equity Sharesof %.1/- each 75,00,00,000 -
Issued, Subscribed and Paid-Up Share Capital before the
B.| Issue
42,81,53,600 Equity Shares of X1/- each 42,81,53,600 -
c Present Issuein termsof thisLetter of Offer
‘| Offer of 19,98,05,013 Equity Shares of Face Value %1/-
each at a Priceof X 2.50 per Equity Share 19,98,05,013 49,95,12,533
I ssued, subscribed and paid-up Equity Share Capital after
the I ssue
62,79,58,613 Equity Shares1.00/- each
62,79,58,613
b Subscribed and paid-up Equity Share Capital
‘| 62,79,58,613 Fully paid-up Equity Shares 6279.58
Securities Premium Account
E.| Beforethelssue 6,232.65
After the Issue 9,229.72

# Assuming full subscription for and Allotment of the Equity Shares
(1) The present Issue has been authorized by the Board of Directors vide a resolution passed at its meeting held March 23, 2024.
(2) The Equity Share Capital after the Issue includes the full value of the Rights Equity Shares allotted in the Issue.

(3) Authorised share Capital has been increased from 25 Cr. to 75 Cr. through the Postal Ballot Notice Dated April 11, 2023.

Notesto Capital Structure

1.

Details of outstanding instruments as on the date of this L etter of Offer:

As on date of this Letter of Offer, our Company has not issued any Equity Shares under any employee
stock option scheme or employee stock purchase scheme. Further, it has not issued any convertible
securities which are outstanding as of date of this Letter of Offer.

Details of Equity Shares held by the promotersand promoter group including the details of lock-
in pledge of and encumbrance on such Equity Shares

The details of the Equity Shares held by our Promoters and members of our Promoter Group, including
details of Equity Shares which are locked-in, pledged or encumbered can be accessed
on the website of BSE

Details of Equity Shares acquired by the promoters and promoter group in the last one year prior to the
filing of this Letter of Offer, except as mentioned below, no Equity Shares have been acquired by the
other Promoters or members of Promoter Group in the last (1) one year immediately preceding the date
of filing of this Letter of Offer:

Name of the Promoter | Pre-holding Date and Mode of | No. of Equity Shares
& Promoter Group Acquisition (Present shareholding)
Mr. Vikas Garg Pre-holding: Onlinethrough Right Issue, | 3,35,63,523
1,72,61,241 alotment on 11.10.2023:
1,63,02,282 shares

50



7.

8.

Ms. Seema Garg Pre-holding: Onlinethrough Right Issue, | 3,22,70,098
1,65,96,051 alotment on 11.10.2023:
1,56,74,047 shares
Ms. Sukriti Garg Pre-holding: Onlinethrough Right Issue, | 2,74,84,424
1,41,34,847 alotment on 11.10.2023:
1,33,49,577 shares

Intention and extent of participation by our Promoter and Promoter Group in the Issue:

Our Promoters and Promoter group has, vide their letter dated April 30, 2024 (the “ Subscription Intent
Letter”) communicated that they could only be able to subscribe in the event of under-subscription of the
proposed Right Issue.

Hence, solely in the event of under-subscription of this Issue our Promoter shall subscribe to the extent
of their Right Entitlement first, then for additional Rights Equity Shares, if required, subject to
compliance with the Companies Act, the SEBI (ICDR) Regulations, the SEBI Takeover Regulations and
other applicable laws.

The additional subscription, if any, by our Promoter shall be made subject to such additional subscription
not resulting in the minimum public shareholding of our Company falling below the level prescribed in
SEBI Listing Regulations and SCRR. Our Company is in compliance with Regulation 38 of the SEBI
Listing Regulations and will continue to comply with the minimum public shareholding requirements
pursuant to the Issue.

The ex-rights price of the Rights Equity Shares as per Regulation 10(4)(b) of the Takeover Regulations
isX 2.61 /- per equity share.

Shareholding Pattern of our Company as per the last filing with the Stock Exchanges in compliance
with the provisions of the SEBI Listing Regulations

0] The shareholding pattern of our Company, ason March 31, 2024, can be accessed on the website
of the BSE Advik Capital L td Shareholding Pattern, Advikca SHP, [BSE (bseindia.com)

Latest for Quarter ending June 30, 2024 is at: https://www.bseindia.com/stock-share-
price/advik-capital-1td/advikca/539773/sharehol ding-pattern/

(i) The statement showing holding of securities (including Equity Shares, warrants, convertible
securities) of persons belonging to the category "Public" including Equity Shareholders holding
more than 1% of the total number of Equity Shares as on March 31, 2024, as well as details of
shares which remain unclaimed for public can be accessed on the website of the BSE
Shareholding Pattern Public ShareHolder (bseindia.com)

Latest for Quarter ending June 30, 2024 is at: https://www.bseindia.com/stock-share-
price/advik-capital-1td/advikca/539773/sharehol ding-pattern/

At any given time, there shall be only one denomination of the Equity Shares of our Company.

All Equity Shares are fully paid-up and there are no partly paid-up Equity Shares as on the date of this
Letter of Offer. Further, the Rights Equity Shares allotted pursuant to the Issue, shall be fully paid up.
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OBJECTSOF THE ISSUE

The Issue comprises of an issue of up to 19,98,05,013 Equity Shares, aggregating up to X 4,995.13 lakhs by our
Company. For details see "The Issue™ beginning on page 42 of this Letter of Offer.

Our Company intends to utilize the proceeds of the | ssue towards the following objects:

The objects of theissue are:

1. Toaugment our capital base and for increasing our operational scale with respect to our NBFC activities.
2. General Corporate Purposes.

(Collectively, referred to hereinafter asthe "Objects')

We intend to utilize the gross proceeds raised through the I ssue (the "1 ssue Proceeds") after deducting the Issue
related expense ("Net Proceeds’) for the above-mentioned Objects.

The main Object Clause of Memorandum of Association of our Company enables us to undertake the existing
activities and the activities for which the funds are being raised by us through the present Issue. Further, we
confirm that the activities which we have been carrying out till date are in accordance with the Object Clause of
our Memorandum of Association.

The details of objects of the | ssue

Particulars Amount (in lakhs)
Gross proceeds from the Issue 4,995.13*
Less. Issuerelated expenses 85.00
Net Proceeds of the | ssue 4,910.13

*The issue size will not exceed X 4995.00 |lakhs if there is any deduction on account of or at the time of finalisation of issue price and Rights
Entitlements Ratio the same will be adjusted against the amount for General Corporate Purpose.

Requirement of Funds:

S. No. Particulars Total estimated amount
to beutilized (X in lakhs)
1 To augment the capital base of our Company 3,725.00
2. General Corporate Purposes 1,185.13
3. Issue related expenses 85.00
Total 4,995.13

* The amount utilized towards general corporate purposes shall not exceed 25% of the Gross Proceeds.

M eans of Finance

Our Company proposes to meet the entire requirement of funds for the proposed objects of the Issue from the Net
Proceeds. Accordingly, our Company confirms that there is no requirement to make firm arrangements of finance
through verifiable means towards at least 75% of the stated means of finance, excluding the amount to be raised
from the Issue.

Utilization of Net Proceeds

Our Company proposes to deploy the Net Proceeds in the aforesaid objects as follows:

(R in lakhs)
S. No. Particulars Total estimated amount
to be utilized
1 To augment the capital base of our Company 3,725.00
2. General Corporate Purposes 1,185.13
Total 4,910.13
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Schedule of Implementation and Deployment of Gross Proceeds
(Rs. In Lakhs)

; Amount Proposed to For FY 2024-25
Objects of the [ssue be Funded from Net
Proceeds

To augment our capital base and for increasing

our operational scale with respect to our 3,725.00 3,725.00
NBFC activities

General corporate purposes 1,185.13 1,185.13
| ssue expenses 85.00 85.00
Total * 4,995.13 4,995.13

* Assuming full subscription in the Issue and subject to finalization of the Basis of Allotment and to be adjusted per the Rights Entitlement
ratio.

In view of the competitive environment of the industry in which we operate, Our Company may have to revise its
business plan from time to time and consequently our fund requirements may also change. Our Company’ s historical
expenditure may not be reflective of our future expenditure plans. Our Company may have to revise its estimated
costs, fund alocation and fund requirements owing to various factors such as economic and business conditions,
increased competition and other external factors which may not be within the control of our management. This may
entail rescheduling or revising the planned expenditure and funding requirements, including the expenditure for a
particular purpose at the discretion of the Company’ s management.

The fund requirement and deployment are based on internal management estimates and our Company’s current
business plan and is subject to change in light of changes in external circumstances or costs, other financial
conditions or business strategy.

Any amount, deployed by our Company out of internal accruas towards the aforementioned objects till the
date of receipt of Issue Proceeds shall be recouped by our Company from the Issue Proceeds of thelssue. In case
of delays in raising funds from the Issue, our company may deploy certain amounts towards any of the above-
mentioned Objects through a combination of Internal Accruals or Loans (Bridge Financing) and in such case the
Funds raised shall be utilized towards repayment of such Loans or recouping of Internal Accruas. However, we
confirm that no bridge financing has been availed as on date, which is subject to being repaid from the Issue
Proceeds.

Details of the Objects of the | ssue
The detailsin relation to objects of the Issue are set forth herein below.
1. Toaugment our capital base and for increasing our operational scale with respect to our NBFC activities.

Our Company is a RBI Registered NBFC primarily involved in the business of providing financial services
with a paramount focus on small business in both corporate as well as in non-corporate sector. We propose
to augment our capital base by Rs. 3,725.00 lakhs through this Issue and utilize the funds raised to further
increase the operational scale of its business of NBFC activities, including but not limited to expansion of
the financing business to provide for funding of fresh loans to our corporate customers. Our Company
proposesto expand itsloan portfolio to target high net worth corporates with past credit track record to whom
our Company may advance funds both secured/ unsecured based on the risk profile and as envisaged in the
loan policy of our Company.

Further, to encash the available opportunity, our Company sometime make investment in the form of debt
and equity in various companies either directly or through its wholly owned subsidiary. We are not bound
by predefined restrictions in regard to our search for investment opportunities. We invest in companiesin a
variety of markets and stages both listed and unlisted. Our management approach can take the form either of
driving change or partnership with existing owners.

No portion of the amount earmarked towards this object will be utilised for giving loans to our Promoters,
Subsidiaries, Associates, Group Companies and Promoter Group Companies.



2. General Corporate Purpose

In terms of Regulation 62(2) of the SEBI (ICDR) Regulations, the extent of the | ssue Proceeds proposed to be
used for General Corporate Purposes shall not in the aggregate exceed 25% of the Gross Proceeds of the Issue.
Our Board will have flexibility in applying the balance amount after utilizing the amount for acquisition of
business targets towards General Corporate Purposes, including repayment of outstanding loans, meeting our
working capital requirements, capital expenditure, funding our growth opportunities, including strategic
initiatives, meeting expenses incurred in the ordinary course of business including salaries and wages,
administration expenses, insurance related expenses, meeting of exigencies which our Company may facein
course of business and any other purpose as may be approved by the Board or a duly appointed committee
from time to time, subject to compliance with the necessary provisions of the Companies Act, 2013.

Our management will have flexibility in utilizing any amounts for General Corporate Purposes under the
overall guidance and policies of our Board. The quantum of utilization of funds towards any of the purposes
will be determined by the Board, based on the amount available under this head and the business requirements
of our Company, from time to time.

3. Expensesfor theissue

The Issue related expenses consist of fees payable to Legal Counsel, processing fee to the SCSBs, Registrars
to the Issue, printing and stationery expenses, advertising expenses and all other incidental and miscellaneous
expenses for listing the Rights Equity Shares on the Stock Exchanges. Our Company will need approximately
%85 lakhs towards these expenses, a break-up of the sameis asfollows:

(< in lakhs)
Activity Estimated % of Total Asa % of
Expense Expenses Issuesize
Fees payable to the intermediaries 25 2941 0.50
(including Lega Counse fees, selling
commission, registrar fees and expenses)
Advertising, Printing, stationery and 15 17.65 0.30
distribution Expenses
Statutory and other Miscellaneous Expenses 45 52.94 0.90
Total 85.00 100% 1.70
Appraisal

None of the Objects of the I ssue have been appraised by any bank or financial institution.
Bridge Financing Facilities

Our Company has not raised any bridge loans from any bank or financial institution as on the date of this
Letter of Offer, which are proposed to be repaid from the | ssue Proceeds.

Monitoring of Utilization of Funds

Since the proceeds from the Issue are less than 10,000 lakhs, in terms of Regulation 41(1) of the SEBI ICDR
Regulations, our Company is not required to appoint a monitoring agency for this Issue. However, as per SEBI
Listing Regulation, the Rights Issue Committee appointed by the Board would be monitoring the utilization of
the proceeds of the Issue. The Company will disclose the utilization of the I ssue Proceeds under a separate head
in our balance sheet along with the relevant details, for all such amounts that have not been utilized. The
Company will indicate investments, if any, of unutilized |ssue Proceeds in the Balance Sheet of the Company
for therelevant Financial Y ears subsequent to receipt of listing and trading approvals from the Stock Exchanges.

Pursuant to Regulation 32 of the SEBI Listing Regulation, the Company shall, on a quarterly basis, disclose to
the Audit Committee the uses and applications of the Issue Proceeds. In accordance with Regulation 32 of the
SEBI Listing Regulation, the Company shall furnish to the Stock Exchanges, on a quarterly basis, a statement
on material deviations, if any, in the utilization of the proceeds of the | ssue from the objects of the | ssue as stated
above. Thisinformation will also be published in newspapers simultaneously with theinterim or annual financial
results after placing the same before the Audit Committee.
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Interim Use of Proceeds

Our Company, in accordance with the policies formulated by our Board from time to time, will have flexibility
to deploy the Net Proceeds. Pending utilization of the Net Proceeds for the purposes described above, our
Company intends to deposit the Net Proceeds only with scheduled commercial banks included in the second
schedule of the Reserve Bank of IndiaAct, 1934 or make any such investment as may be allowed by SEBI from
time to time.

Interest of Promoters, Promoter Group and Directors, as applicable to the objects of the I ssue
Our Promoters, Promoter Group and Directors do not have any interest in the objects of the Issue.
Clausefor Promoter Subscription

Our Promoter has, vide their letter dated April 30, 2024 (the “ Subscription Intent Letter”) communicated that they
could only be able to subscribe in the event of under-subscription of the proposed Right Issue.

Hence, solely inthe event of under-subscription of thisssue our Promoter shall subscribe to the extent of their Right
Entitlement first, then for additional Rights Equity Shares, if required, subject to compliance with the Companies
Act, the SEBI ICDR Regulations, the SEBI Takeover Regulations and other applicable laws.

The additional subscription, if any, by our Promoter shall be made subject to such additional subscription not
resulting in the minimum public shareholding of our Company falling below the level prescribed in SEBI Listing
Regulations and SCRR. Our Company is in compliance with Regulation 38 of the SEBI Listing Regulations and
will continue to comply with the minimum public shareholding requirements pursuant to the I ssue.

Strategic or financial partners

There are no strategic or financial partners attributed to the Objects of the Issue.

Variation in objects

In accordance with applicable provisions of the Companies Act, 2013 and applicable rules, except in
circumstances of business exigencies, our Company shall not vary the Objects of the I ssue without our Company
being authorized to do so by the Shareholders by way of aspecial resolution through postal ballot. In addition, the
notice issued to the Shareholdersin relation to the passing of such special resolution (the ‘Postal Ballot Notice’)
shall specify the prescribed details as required under the Companies Act and other applicable rules. The Postal
Ballot Notice shall simultaneously be published in the newspapers, onein English and onein Hindi, the vernacular
language of the jurisdiction where the Registered Officeis situated.

Key Industry Regulationsfor the objects of theissue

No additional provisions of any acts, regulations, rules and other laws are or will be applicable to the Company
for the proposed Objects of the Issue.
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STATEMENT OF SPECIAL TAX BENEFITS

KSMC & ASSOCIATES

Chartered Accountants

STATEMENT OF SPECIAL TAX BENEFITS

STATEMENT OF POSSIBLE TAX BENEFITS AVAILABLE TO. THE COMPANY AND IT%
SHAREHOLDERS AS PER THE CERTIFICATE ISSUED BY STATUTORY AUDITORS OF THE
COMPANY

I

The Bonrd of Directors
wlvik Capital Limited

ML Wikas Hiowse, ¥ ikas Path Marg,
et Pt Bagh, Delhi 110024

Pqr Sire
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SECTION V —ABOUT THE COMPANY
INDUSTRY OVERVIEW

The information contained in ‘Industry Overview' in this section is derived from publicly available sources.
Neither we, nor any other person connected with the I ssue has independently verified this information. Industry
sources and publications generally state that the information contained therein has been obtained from sources
generally believed to be reliable, but that their accuracy, completeness and underlying assumptions are not
guaranteed and their reliability cannot be assured. Industry publications are also prepared based on information
as of specific dates and may no longer be current or reflect current trends.

Shareholders should note that thisis only a summary of the industry in which we operate and does not contain all
information that should be considered before investing in the Equity Shares. Before deciding to invest in the Equity
Shares, shareholders should read this Letter of Offer, including the information in the sections "Risk Factors"
and "Financial Information" beginning on pages 22 and 94, respectively of this Letter of Offer. Aninvestment in
the Equity Sharesinvolvesa high degree of risk. For a discussion of certain risksin connection with an investment
in the Equity Shares, please see the section ‘Risk Factors' beginning on page 22 of this Letter of Offer.

MARKET SIZE

India snominal gross domestic product (GDP) at current pricesis estimated to be at Rs. 301.75 trillion (US$ 3.62
trillion) in 2023-24. Additionally, the Nominal GDP at current prices in Q1 of 2023-24 was Rs. 70.67 trillion
(US$ 848.92 hillion), as against Rs. 65.42 trillion (US$ 785.85 hillion) in 2022-23, estimating a growth of 8%.
With 115 unicorns valued at more than US$ 350 billion, as of February 2023, India presently has the third-largest
unicorn base in the world. The government is also focusing on renewabl e sources by achieving 40% of its energy
from non-fossil sources by 2030. Indiais committed to achieving the country's ambition of Net Zero Emissions
by 2070 through a five-pronged strategy, ‘Panchamrit’. Moreover, India ranked 3rd in the renewable energy
country attractive index.

According to the McKinsey Global Ingtitute, India heeds to boost its rate of employment growth and create 90
million non-farm jobs between 2023 to 2030 in order to increase productivity and economic growth. The net
employment rate needs to grow by 1.5% per annum from 2023 to 2030 to achieve 8-8.5% GDP growth between
same time period. India's current account deficit (CAD) decreases to US$ 9.2 billion in Q1 of 2023-24 from US$
17.9 billion in Q1 of 2022-2023.

Exportsfared remarkably well during the pandemic and aided recovery when all other growth engines werelosing
steam in terms of their contribution to GDP. Going forward, the contribution of merchandise exports may waver
as severa of Indid s trade partners witness an economic slowdown. According to Mr. Piyush Goyal, Minister of
Commerce and Industry, Consumer Affairs, Food and Public Distribution and Textiles, Indian exports are
expected to reach US$ 1 trillion by 2030.

GOLBAL ECONOMY

The global economy isyet again at a highly uncertain moment, with the cumulative effects of the past three years
of adverse shocks—most notably, the COVID-19 pandemic and Russia' s invasion of Ukraine—manifesting in
unforeseen ways. Spurred by pent-up demand, lingering supply disruptions, and commaodity price spikes, inflation
reached multidecade highs last year in many economies, leading central banks to tighten aggressively to bring it
back toward their targets and keep inflation expectations anchored.

Although telegraphed by central banks, the rapid risein interest rates and anticipated slowing of economic activity
to put inflation on a downward path have, together with supervisory and regulatory gaps and the materialization
of bank-specific risks, contributed to stressesin parts of the financial system, raising financia stability concerns.
Banks' generally strong liquidity and capital positions suggested that they would be able to absorb the effects of
monetary policy tightening and adapt smoothly. However, some financial institutions with business models that
relied heavily on a continuation of the extremely low nominal interest rates of the past years have come under
acute stress, as they have proved either unprepared or unable to adjust to the fast pace of rate rises.
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The unexpected failures of two specialized regional banksin the United Statesin mid-March 2023 and the collapse
of confidence in Credit Suisse—a globally significant bank—have roiled financial markets, with bank depositors
and investors reevaluating the safety of their holdings and shifting away from institutions and investments
perceived as vulnerable. The loss of confidence in Credit Suisse resulted in a brokered takeover. Broad equity
indices across major markets have fallen below their levels prior to the turmoil, but bank equities have come under
extreme pressure. Despite strong policy actions to support the banking sector and reassure markets, some
depositors and investors have become highly sensitive to any news, as they struggle to discern the breadth of
vulnerabilities across banks and nonbank financial institutions and their implications for the likely near-term path
of the economy. Financial conditions have tightened, which is likely to entail lower lending and activity if they
persist.

Financial Serviceindustry in India

Source: https://www.ibef.org/industry/financial -services-india

India has a diversified financia sector undergoing rapid expansion both in terms of strong growth of
exigting financial servicesfirmsand new entities entering the market. The sector comprises commercial
banks, insurance companies, non-banking financial companies, co-operatives, pension funds, mutua
funds and other smaller financial entities. The banking regulator has alowed new entities such as
payment banks to be created recently, thereby adding to the type of entities operating in the sector.
However, the financia sector in India is predominantly a banking sector with commercial banks
accounting for more than 64% of the total assets held by the financial system. The Government of India
has introduced severa reforms to liberalise, regulate and enhance this industry. The Government and
Reserve Bank of India (RBI) have taken various measuresto facilitate easy accessto finance for Micro,
Small and Medium Enterprises (MSMES). These measures include launching Credit Guarantee Fund
Scheme for MSMEs, issuing guidelines to banks regarding collateral requirements and setting up a
Micro Units Development and Refinance Agency (MUDRA). With a combined push by Government
and private sector, Indiais undoubtedly one of the world's most vibrant capital markets.

Source: www.bcg.com
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Improvement in profitability for both Banks & HBFCs on account of higher
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Feeble and Uneven Growth
Baseline Scenario

The baseline forecast is for global output growth, estimated at 3.4 percent in 2022, to fall to 2.8 percent in 2023,
0.1 percentage point lower than predicted in the January 2023 WEO Update (Table 1.1), before rising to 3.0
percent in 2024. This forecast for the coming years is well below what was expected before the onset of the
adverse shocks since early 2022. Compared with the January 2022 WEO Update forecast, global growth in 2023
is 1.0 percentage point lower, and this growth gap is expected to close only gradually in the coming two years.

The baseline prognosisis also weak by historical standards. During the two pre-pandemic decades (2000-09 and
2010-19), world growth averaged 3.9 and 3.7 percent a year, respectively.

For advanced economies, growth is projected to decline by half in 2023 to 1.3 percent, before rising to 1.4 percent
in 2024. Although the forecast for 2023 is modestly higher (by 0.1 percentage point) than in the January 2023
WEO Update, it iswell below the 2.6 percent forecast of January 2022. About 90 percent of advanced economies
are projected to see a decline in growth in 2023. With the sharp slowdown, advanced economies are expected to
see higher unemployment: arise of 0.5 percentage point on average from 2022 to 2024.

For emerging market and devel oping economies, economic prospects are on average stronger than for advanced

economies, but these prospects vary more widely across regions. On average, growth is expected to be 3.9 percent
in 2023 and to rise to 4.2 percent in 2024. The forecast for 2023 is modestly lower (by 0.1 percentage point) than
in the January 2023 WEO Update and significantly below the 4.7 percent forecast of January 2022. In low-income
developing countries, GDP is expected to grow by 5.1 percent, on average, over 2023-24, but projected per capita
income growth averages only 2.8 percent during 2023-24, below the average for middle-income economies (3.2
percent) and so below the path needed for standards of living to converge with those in middle-income economies.
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Theroad ahead for non-banksto take lead on sustainability

NBFCs are uniquely placed in the Indian financing setup unlike the banks which focus on funding largescale
infrastructure projects. Given this flexibility on the ticket size as well as risk profiles, there is no shortage of
avenues. For instance, financing climate and transition funding across M SMEs and startups, or segments such as
EVs or niche products for clean tech equipment manufacturing. This offers NBFCs a compelling advantage to
invest in green product development to cater to nuanced loan structures and financing for the sustainable shift.
For instance, a sustainability-linked loan (SLL) with an interest rate linked to performance indicators such as a
reduction in emissions and an increase in direct employment. Similarly, a moderately and competitively priced
loan for greater offtake in mass-consuming segments such as EVs.

Opportunities and leversfor business growth for NBFCs

NBFCs have various ways to grow their business, including obtaining affordable loans from multilateral
development banks and using blended finance instruments to access concessional capital. Additionally, NBFCs
can transform their operations by utilising digital tools and resources, which not only reduces their environmental
impact but also improves governance and resource management. Overall, opportunities and sustainability are
important drivers for growth in the NBFC sector and being innovative and ahead of the curve will lead to success
in the market

OVERVIEW OF NBFCS CREDIT
1. Introduction

The Indian banking industry is classified into scheduled and non-scheduled banks. Banks that are included in the
Second Schedule to the Reserve Bank of India Act, 1934 are called scheduled banks. These banks are then further
classified into scheduled commercial banks (“SCBSs’) and scheduled co-operative banks. SCBs are banks that are
permitted to conduct the normal business of banking, which entails collecting deposits, sanctioning loans and
offering other banking services. SCBs are further divided into Public Sector Banks (“PSBs’), Private Banks
(“PVBS’), Foreign Banks and Regional Rural Banks (“RRBS").

Apart from SCBs, there are non-banking financial companies (“NBFCs") that also play an important role in the
Indian financial system by complementing and competing with banks, and by promoting efficiency and diversity
into financial intermediation. NBFCs have evolved considerably in terms of operations, heterogeneity, asset
quality and profitability, and regulatory architecture.

NBFCs can be classified on the basis of

a) asset/liability structures;

b) systemic importance; and

¢) the activities they undertake, according to the RBI.

In terms of liability structures, NBFCs are subdivided into deposit-taking NBFCs (“NBFCs-D”) - which accept
and hold public deposits - and non-deposit taking NBFCs (“NBFCs-ND”) - which source their funding from
markets and banks. Among NBFCs-ND, those with asset size of Rs. 5 billion or more are classified as non-deposit
taking systemically important NBFCs (“NBFCs- ND-SI"). Ason July 31, 2022, therewere 49 NBFCs- D and 415
NBFCs-ND-Sl, according to RBI.

Since NBFCs cater to niche areas, they are also categorised on the basis of activities they undertake. Up until
February 21, 2019, NBFCs were divided into 12 categories. Thereafter, these categories were harmonized by the
RBI in order to provide NBFCswith greater operational flexibility. Asaresult, asset finance companies (“AFCS’),
loan companies (“LCs") and investment companies (“1Cs’) were merged into a new category called Investment
and Credit Companies (“NBFC-ICC"). Additionally, account aggregators has been added as category of NBFCs.
At present, there are 12 categories of NBFCsin the activity- based classification.
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Types of NBFCs

Type of NBFC

Nature of activity / Principal business

Investment and Credit Company
(ICO

Lending and investments.

Infrastructure Finance Company
(IFG

Providing loans for infrastructure development.

Infrastructure Debt Fund (IDF)

Facilitate flow of long-term debt to infrastructure projects.

Core Investment Company (CIC).

Investment in equity shares, preference shares, debt, or loans of group companies.

NBFC- Micro Finance Institution

Collatera freeloans and advances to small borrowers.

(NBFC-MFI)

NBEC — Eactor Factoring businessi.e., financing of receivables.

Non-Operative Financial Holding | For setting up new banks in private sector through its promoter/promoter groups.
Company (NOFHC)

Mortgage Guarantee Company
(MGC)

Providing mortgage guarantees for loans.

Asset  Reconstruction  Company
(ARC)

Acquiring and dealing in financia assets sold by banks and financia institutions.

Peer-to-Peer Lending platform
(P2P)

Providing an online platform to bring lenders and borrowers together to help
mobilise funds

Account Aggregator (AA)

Collecting and providing information about a customer’s financial assets in a
organised and retrievable manner to the customer or others as specified by the
customer.

Housing Finance Company (HFC)

Financing for housing.

Source: RBI, CareEdge Research

In October 2021, RBI decided to classify NBFCs based on size and risk perception using Scale Based Approach
— The Filtering Process by segregating NBFCs into four categories namely NBFC Base Layer (BL), NBFC
Middle Layer (ML), NBFC Upper Layer (UL), and NBFC Top Layer (TL).

Classification of NBFCs

NBFC | NBFCswith asset size of not more than Rs. 10 billion, Type 1 NBFC, Peer to Peer (P2P), Account

BL Aggregator (AA), and Non-Operative Financial Holding Company (NOFHC)

NBFC | NBFC-ND that are systematically important (Sl) having an asset size of lessthan Rs. 10 billion and also
ML NBFC-HFCs, IFCs, IDFs, CICs, and Standalone Primary Dealersirrespective of their asset size

NBFC | Top NBFCsto befiltered based on their size & leverage, inter-connectedness, complexity, and superior
UL inputs (including group structure, liability mix, and segment penetration).

TL

NBFC | Top Layer will remain empty unless RBI takes aview on specific NBFCsin the Upper Layer

Additionally, Investment and Credit Companies (NBFC-1CC), Micro Finance Institution (NBFC-MFI), NBFC-
Factors and Mortgage Guarantee Companies (NBFC-MGC) that can be classified under any layer of the
regulatory structure depending on the parameters of the scale based regulatory framework. Government owned

NBFCs can only be classified under base layer or middle layer.

Further, as per RBIs notification as on October 11, 2022 titled “Multiple NBFCs in a Group: Classification in
Middle Layer”. NBFCs that are part of a common Group or are floated by a common set of promoters are
required to be viewed on a consolidated basis. For the consolidation of assets of the NBFCsin a Group, the total
assets of al the NBFCsin a Group shall be consolidated to determine the threshold for their classification in the

Middle Layer.

Recognition of NBFCsin Upper Layer:

NBFC categorization is based on an annual review. The paper recognizes two parameters; quantitative and

qualitative:
 The quantitative parameters will have 70% weightage.
e The qualitative parameters will have 30% weightage.
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The table below represents quantitative and qualitative parameters as proposed:

Parameter | Sub-par ameter [ Sub weight [ Weights
Quantitative Parameters (70%)
Size & Leverage Size: Total exposure (on-and off-bal ance sheet) 20+15 35
Leverage: total debt to total equity
I nterconnectedness i) Intrafinancial system assets: 10 25
—Lendingto Fls 10
— Securities of other FIs 5
— Mark to market REPO
— OTC derivatives

ii) Intrafinancial system liabilities

—Borrowings from Fls

— Marketable securities issued by the finance company to Fl
— Mark to market OTC derivative with FIs

iii) Securities outstanding (issued by NBFC)

Complexity i) Notiona amount of OTC derivatives 5 10
— CCP centrally 5
— Bilateral OTC

ii) Trading and available for sale securities
Qualitative Parameters/Supervisory inputs (30%)

Nature and type of — Degree of reliance on short term funding 10 30
liabilities —Liquid asset ratios
— Callable debts

— Asset-backed funding Vs. other funding

— Asset liability duration and gap analysis

— Borrowing split (secured debt, CCPS, CPs, unsecured debt)
Group Structure — Total number of entities 10
— Total number of layers

— Total intra-group exposure
Segment Penetration | Importance of NBFC as a source of credit in aspecific segment or area | 10

Source: RBI, CareEdge Research

Further, as per RBI’s notification as on June 06, 2022 titled “Provisioning for Standard assets by Non-Banking
Financial Company — Upper Layer”. NBFCs classified as NBFC-UL shall maintain provisions in respect of
‘standard’ assets at the following rates for the funded amount outstanding:

Category of Assets Rate of
Provision
Individual housing loans and loans to Small and Micro
Enterprises (SMEs) 0.25%
2%, which will decreaseto 0.4% after 1 year from the
Housing loans extended at teaser rates date on which the rates are reset at higher rates (if the

accounts remain‘ standard’)

Advances to Commercial Real Estate — Residential

Housing (CRE - RH) Sector 0.75%
Advancesto Commercia Real Estate (CRE) Sector
(other than CRE-RH) 1%
As stipulated in the applicable prudential norms for
Restructured advances restructuringof advances
All other loans and advances not included above,
including loans to Medium Enterprises 0.4%

1.2 Credit growth of SCBsand NBFCs

Credit disbursed by SCBs and NBFCsiis broadly classified into two parts — food and non-food credit. Food credit
accounts for afraction of total credit disbursed. Non-food credit makes up close to 99% of total credit extended by
SCBsand NBFCs and the movement in overall credit growth therefore hinges on the movement in non-food credit
growth.
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SCBs and NBFCs' Credit Deployed
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Bank credit growth, including food and non-food credit growth, witnessed a slowdown in Fiscal 2020
on accountof a gradual slowdown in the economy and the resultant fall in demand. Credit growth
declined to 6.1% as of March 2020. The outbreak of COVID-19 led to afurther easing of credit growth
to 5.6% as of March 2021. Following the end of COVID-19-related lockdowns, the credit growth
registered apick up and ended Fiscal 2022at Rs. 118.9 trillion, 8.6% higher than at end of Fiscal 2021.

A default in debt repaymentsby alarge NBFC in Indiain 2018 led to heightened investor focus around
the health of the broader NBFC sector aswell astheir sources of liquidity. Thisled to sometightening
inliquidity available to certain NBFCs and, as aresult, it become more difficult for certain NBFCsto
access debt and raise equity capital. NBFCs recorded a similar trajectory in their credit growth over
the past three years. NBFCs' credit grewby 9.6% in Fiscal 2021, it moderated to 5.6% as of March
2022 over March 2021. CareEdge Research believes that the moderation was partly due to caution on
the part of NBFCs in deploying credit while maintaining asset quality, and largely due to the second
wave of the pandemic, which impacted rural and semi-urban India — and this demographic group
formsthe large chunk of NBFCS' customer base.

Grosscredit deployed by NBFCs
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0
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Source: CMIE, RBI, CareEdge Research

To maintain the asset quality post the moratorium in the first half of FY 22, NBFCs were more cautious
while deploying any fresh credit, which led to adlight declinein NBFCs' total credit deployed. As of
March 2022, NBFCs' credit deployed reached Rs. 28.5 trillion, thisincrease was on account of ramp-
up in economic activity, improved liquidity and strong balance sheets coupled with high provisions,
which supported the asset quality andcredit growth for NBFCs.



Retail Credit portfolio of SCBs& NBFCs
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As of March 2022, retail credit was approximately 26% of NBFCsS' gross credit deployed and nearly 29% of
SCBs' gross credit deployed. Banks and NBFCs are shifting their focus towards retail lending due to an increase
in demand for retail credit. There has been a shift in consumer behaviour towards borrowing, consumers want to
create a better standardof living and are ready to borrow personal loansto fulfil those needs.

13. Growth Drivers
Last mile financing & unbanked population

NBFCs have a strong presence in unorganized and under-served areas where banks may not have a strong
foothold. Thisison account of the absence of necessary infrastructure of banksin these areasaswell asan aversion
on the part of banksto disburse loansto smaller companies. The ease of internet access and affordable data packs
have not only contributed to increased spending and demand for retail credit from these areas, but have also
increased the potential consumer base of NBFCs.

Focus on informal customer base

Traditional banks may not be very keen on lending to retail borrowers from semi-urban and rural areas or small
companies with weaker credit scores and lack of documentation, when compared to larger borrowers. However,
in terms of volume, the number of potential customers in this category is higher and NBFC have created niche
segment by having customized credit assessment method based on cash flow assessment and field verification.
This gives NBFCs an opportunity to extend credit to the financially weaker set of customers, a growing customer
base in the informal customer segment opens up avenues for NBFCs' growth.

Technological adoption and Co-lending arrangements:
NBFCs deploy technological solutions to develop innovative products and lower operational costs. Since NBFCs
arefairly new in the financial landscape as compared to most banks, they are more agile and better positioned to

leverage technology to enhance their reach while increasing efficiency.

NBFCs also partner with various aternative financiers and commercial banks, which enables them to diversify
their income avenues and reach their targeted customer base through different channels.

Shift in buying behaviour
Over the years, there has been significant change is perception of consumers towards borrowing. With the need

to improve lifestyle, more and more people especially the younger population are moving towards borrowing to
attain a certain standard of living.
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Rising demand from retail customers

Retail borrowers accounted for around 26% of total credit disbursed by NBFCs as on 31 March 2022, as per data
published by the RBI. Along with being a significant chunk of the customer base of NBFCs, the retail segment
has shown a consistent growth in credit demand throughout the pandemic. Going forward, CareEdge Research
believes that the demand for consumer durables, consumption of services, home loans and gold loans are likely
to support the growth in retail demand and, consequently, aid in the new business of NBFCs.

Increased demand from MSME and agriculture

Favourable Government policies aimed at boosting agriculture, small-scale industries and consumption are likely
to act aslong-term growth catalystsin improving demand for MSME and agricultural credit. The“Makein India’,
“ Start-up

Indid’ initiatives, for example, arelikely to support industrial activity and contribute to the demand for credit from
NBFCs. As on 28 November 2022, more than 12,244,823 micro, small and medium enterprises (MSMES) have
registered on the Udyam portal, of which 11.778,071 are micro enterprises, 427,267 are small enterprises; and
39,485 are medium enterprises. Micro and small enterprises represent 99.7% of the total registered MSMES as of
28 November 2022. The coverage of the formal banking system in MSMEs till remains low, which provides a
major opportunity to NBFCsto expand their reach.

14. Distribution between segments

The industry sector has remained the largest recipient of credit extended by NBFCs followed by retail loans,
services, other non-food credit, and agriculture & allied activities. Following thelL & FScrisis, NBFCS' exposure
to the manufacturing declined, as per data published by RBI, as NBFCs were facing liquidity crunch and were
hesitant to deploy long term credit to industry. However, after recovering from the IL & FS crisis and the impact
of the COVID- 19 pandemic, NBFCs have improved liquidity and stronger balance sheets. NBFCs have increased
the amount of credit deployed to industry on account of an improved demand for credit amid the reopening of the
economy and resumption of manufacturing activities.

While NBFCs' credit to industry is growing, their credit to servicesis declining majorly on account of the decline
in credit to the commercial real estate sector and retail trade. The commercial real estate sector and the retail trade
sector were highly impacted during the COVID-19 pandemic as the nationwide lockdown halted construction
activities and the movement of people and goods.

15. Outlook

Assets under management of NBFCs is expected to be increase in Fiscal 2024 driven by an increased focus on
extending credit to customers belonging to segments where the penetration of bank credit is low, ease of access
to internet and investments made in technology infrastructure due to the COVID-19 pandemic. In terms of
segmental growth, the retail segment to continueits growth momentum, while credit to industry will likely remain
alaggard.

NBFCsare shifting their focustowardsretail financing, which is anticipated to show a healthy growth with a pick-
up in economic activity and increased penetration of financial institutions providing convenient financing options
to borrowers.

Theretail segment comprises vehicle loans, consumer durable |oans, advances against golds, real estate loans and
other such individual loans. The retail segment is likely to significantly contribute to NBFCS' growth, especially
in case of housing loans and vehicle loans. These segments are likely to continue their growth momentum on the
back of steady demand. Growth in vehicle segment is anticipated to see growth on the back of automotive
industry’ s growth.

Gold loans are a highly secured and liquid asset class that generates high returns with minimal credit losses and
encourages financial ingtitutions to extend their credit towards gold loans. The rise in the price of gold amidst
geopolitical unrest, alarge geographic reach and the fast turnaround time on loan application, the demand for gold
loans to fund the working capital of micro enterprises and an individual’ s personal requirements will grow.
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Thereal estatefinancing will grow with the sustained demand for affordable housing. However, the hikein interest
rates and high property priceswill continue to be akey monitorable for the real estate finance segment asawhole.

MSME
2.1. Introduction to MSMEs

The micro, small and medium enterprises (“MSME”") sector is avibrant and dynamic sector with crucial linkages
to employment. The MSME sector is considered the growth engine of the Indian economy, with significant
contribution to the GDP, exports and employment generation. The sector contributes significantly in the economic
and social development of the country by fostering entrepreneurship and generating large employment
opportunities at comparatively lower capital cost, next only to agriculture.

MSMEs are complementary to large industries as ancillary units and the sector therefore contributes significantly
in the inclusive industrial development of the country. MSMEs are widening their domain across sectors of the
economy, producing a diverse range of products and services to meet demands of domestic as well as global
markets.

In accordance with the provision of Micro, Small & Medium Enterprises Development (“MSMED”) Act, 2006
MSMEs are classified as follows:

@;&;’;T Investment in Plant & Machinery or Equipment Annual Turnover
Micro . Does not exceed 10 million Does not exceed Rs. 50 million
Enterprises
Small More than Rs. 10 million but does not exceed Rs. 100 | More than Rs. 50 million but does not exceed
Enterprises million Rs.500 million
Medium More than Rs. 100 million but does not exceed Rs. 500 | More than Rs. 500 million but does not exceed
Enterprises million Rs.2,500 million

Number of MSMEsin India

As on 04.12.2023, as per Udyam Registration Porta, the total number of MSMES registered since
01.07.2020 to 04.12.2023 in the country are 3,16,05,581 (including informal micro enterprises
registered on Udyam Assist Platform)

Source: Udyam portal, Data as of 31% December 2023.
22 Credit to MSMEs

NBFCs' credit deployed to MSMES engaged in the manufacturing sector as per RBI was on a downtrend due to
a combination of weakened demand from M SMEs and nagging liquidity issues of NBFCs. NBFCs mainly deploy
credit to MSMEs belonging to the services and agricultural sectors. In comparison, bank credit to MSMEs
witnessed a consistent growth.

The credit extended towards MSME has increased significantly as the Government encouraged banks to extend
credit to MSMEs and aid them to buffer the effects of the COVID-19 pandemic. As micro and small enterprises
were more vulnerable, the credit towards them during the pandemic increased significantly, as per data published
by the RBI. On the other hand, medium enterprises were able to buffer the effects of pandemic to a certain extent.
Although the credit towards medium enterprises increased over the previous Fiscal year, the growth was moderate
compared to growth in credit extended to micro and small enterprises.

2.3 Share of Banks & Non-Banksin MSME lending

Share of banks & NBFCsin MSME lending

Note: The credit exposure for MSMEs is NBFCs and SCBs credit exposure to "Micro & Small’ and "Medium’
enterprises under ‘Industrial Sector’ only.
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The MSME sector is underpenetrated by NBFCs and there is a huge unmet credit demand in the sector, primarily
due to lack of documentation and credit history required to access to financing from formal banking channels.
There is also a significant gap between the origina credit requirement and the actual credit exposure of formal
channels to MSMEs, which provides a huge opportunity in MSME lending.

24. Asset Quality Trendsfor Banks

MSMEs have poor financial muscle and were severely impacted by the COVI1D-19 pandemic. Since most MSMES
operate in the manufacturing sector, the nationwide lockdown, which impacted production as well as demand,
caused increased stressto MSMEs. Additionally, MSMEs likely witnessed delayed payments on orders serviced
and the inability to adopt digitization or accommodate higher costs on socia distancing and limited workforce
impaired

MSMES' operations. Many went out of business and some struggled to tide over the crisis with cash flow issues,
which trandated into a strain on their ability to repay banks.

2.5. Outlook

The MSME sector is the driving force of the Indian economy and has major potential to spread industrialization
across the economy. However, this sector is small in terms of scale of operations, business size. MSMEs employ
alarge number of people making the sector a key contributor to the economic development of the country. The
sheer number of work force engaged also resultsin this sector receiving Government support and benefits.

Apart from Government initiatives, the improved use of digital solutions adopted during the pandemic (such as
easy payments and marketing through digital platforms) increased demand for finished products have strengthen
the MSMEs and resulted in recovery of their business.

The MSME sector is expected to help India achieve its goal of becoming a USD 5 trillion economy by 2025 and
in order to achieve this god, MSMEs have to generate employment opportunities, improve performance,
transform their business operations and carry out technology-based production and invest in research and
development activities. In addition to this, MSMESs are expected to contribute more than 40% of India’ s nominal
GDP by Fiscal 2025 for which it will require immense support from the Government, institutions and banks.
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OUR BUSINESS

Some of the information in this section, including information with respect to our plans and strategies, contain
forward-looking statements that involve risks and uncertainties. Before deciding to invest in the Equity Shares,
Shareholders should read this entire Letter of Offer. An investment in the Equity Shares involves a high degree of
risk. For the purpose of discussion of certain risksin connection with investment in the Equity Shares, you should
read "Risk Factors' beginning on page 22 of this Letter of Offer, and for the purpose of discussion of the risks
and uncertainties related to those statements, as well as for the discussion of certain factors that may affect our
business, financial condition or results of operations, you should read restated "Financial Statements' and
"Management’s Discussion and Analysis of Financial Condition and Results of Operations’ beginning on
pages 94 and 175, respectively of this Letter of Offer. Our actual results may differ materially from those
expressed in or implied by these forward-looking statements. Unless otherwise stated, the financial information
used in this section is derived from our Restated Financial Satements.

Overview and History

Our Company was originally incorporated as ‘ Quick Credit Limited’ in New Delhi on November 14, 1985 as a
public limited company under the Companies Act, 1956, and was granted the certificate of incorporation by the
Registrar of Companies, Delhi and Haryana at New Delhi. Our Company was granted the Certificate for
Commencement of Business on November 20, 1985 by the Registrar of Companies, Delhi and Haryana at New
Delhi. Our Company was registered as Non-Banking Financial Company vide certificate of registration dated
January 07, 2003. However, RBI hasissued new certificate of registration dated August 24, 2017 bearing No. B-
14.00724 under section 45 I(A) of the Reserve Bank of IndiaAct, 1934 in the name of the Advik Capital Limited.

In the beginning of year 2010, our Company underwent change of Control in terms of Regulation 12 of Securities
Exchange Board of India (Substantial Acquisition and Takeover of Shares) Regulation, 1997. Pursuant to the
change of Control, Mr. Virendra Kumar Aggarwal and Mr. Rishab Kumar Aggarwal became Promoter of the
Company.

In year same year 2010, pursuant to scheme of amalgamation, under section 391 (2) and 394 of the Companies
Act, 1956, approved by Hon'ble High Court of Delhi, our Company was amalgamated with Du-Lite Safety
Services Private Limited which was engaged in the business of trading of electrical and safety devices.

Subsequently, the name of our Company was changed to ‘DU-Lite Industries Limited’ and a fresh Certificate of
Incorporation was granted by the Registrar of Companies, Delhi and Haryana at New Delhi on September 20,
2010. The name of the Company was changed again to ‘Advik Industries Limited’ and our Company received a
fresh certificate of incorporation which was granted by the Registrar of Companies, Delhi and Haryana at New
Delhi on February 24, 2011. Finally, the name of our Company was changed to ‘Advik Capital Limited’ and a
fresh certificate of incorporation consequent upon change of nhame was granted by the Registrar of Companies,
Delhi at Delhi on July 7, 2017. Further, the Company procured a Certificate of Registration from Reserve Bank
of India as a Non-Banking Financial Company on August 24, 2017 in the new name.

Thereafter, promoters Mr. Virender Agarwal and Mr. Shakul Kumar Agarwal entered into a Share Purchase
Agreement on May 18, 2022 with Mr. Vikas Garg, Mrs. Seema Garg (Acquirers) and Ms. Sukriti Garg (PAC), to
sell their entire stake in Advik Capital Limited (“the Company”). Afterward, an Open Offer was made by the
Acquirersto acquire upto 26% of the total Voting Shares of the Company from public shareholders vide L etter of
Offer dated February 06, 2023.

Pursuant to the completion of the said open offer, and the Share Purchase Agreement, the Company was acquired
by Mr. Vikas Garg, Mrs. Seema Garg (Acquirers) and Ms. Sukriti Garg (PAC)) and they took over as Promoters
and Promoter Group of the Company.

Our Company is a non-deposit taking Non-Banking Financial Company registered with the RBI. Our Company

is engaged primarily in the business of providing financial loans and in providing ancillary servicesrelated to the
said business activities.
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The Company works under the guidance of our Promoter and Director, Mr. Vikas Garg, who has an experience
of more than 25 Years in the Business Industry. He has been instrumental in evolving our business operations,
growth and future prospects.

The Company has submitted Expression of Interest for Acquisition of ARC (Asset Reconstruction Company) to
carry on the Business of Securitisation or Assets Reconstruction under SARFAES! Act.

The Company as an RBI registered NBFC has firmed up its plan to apply for licence for Alternative Investment
Fund Category — Il (AlF) with SEBI Alternative Investment Fund Regulations.

The Company, as a part of its long-term business strategy and to expand its business interest in diverse verticals,
towards a Systematically Important NBFC, with elongated financial strength, having net-worth of approx. Rs.
1100 million and total assets of approx. Rs. 2000 million.

Our consolidated revenues from operations for Fiscals 2024, 2023 and 2022 were 383,958.99, %60,428.92 and
%4645.90 lacs, respectively.

Our consolidated EBITDA for the Fiscals 2024, 2023 and 2022 were ¥84,805.86, 360,436.90 lacs and %4,657.72
lacs, respectively.

Our consolidated profit after tax for Fiscals 2024, 2023 and 2022 were 2635.62, ¥934.88 lacs and 344.37 lacs,
respectively.

Corporate Structure

In year 2013, our Company formed a subsidiary in the name of Advik Optoelectronics Limited (CIN:
U31900DL 2013PL C256393) to further diversify activities of trading and manufacturing of electronic products.
Presently, our Company holds 57.99% of the total issued and paid-up share capital of the Advik Optoelectronics
Limited.

Advik Optoelectronics Limited is engaged in the business of manufacturing of various kinds of emergency life
safety signage, evacuation system made of phosphorescent effect, photo luminescent, glow sign board, led board,
led electronic board, life safety apparels, road safety signage, lights, emergency lights and equipment.

Further, in year 2022, Our Company formed a wholly owned subsidiary in the name of Advikca Finvest Limited
(CIN: U65900DL 2022PL C406590) to deal in the securities market and investment consultants. Presently, our
Company holds 100% of the total issued and paid-up share capital of the Advikca Finvest Limited (6 Equity
Shares held by the Nominees Shareholders)

Advikca Finvest Limited is engaged in the business to deal in shares, securities, right interests, obligation in
movable and immovable assets of all kind, with infinite technology, advanced techniques and to acquirer, buy,
sell, hold, trade, dispose of or otherwise deal in shares.

Details of our Subsidiary

Sl. No. Name of Subsidiary Detail of Business

1 Advik Optoelectronics Limited manufacturing of various kinds of emergency life safety
(CIN: 31900DL 2013PL C256393) signage, evacuation system made of phosphorescent effect,
photo luminescent, glow sign board, led board, led
electronic board, life safety apparels, road safety signage,
lights, emergency lights and equipment.
2 Advikca Finvest Limited | deal in shares, securities, right interests, obligation in
(CIN: U65900DL 2022PL C406590) | movable and immovable assets of all kind, with infinite
technology, advanced techniques and to acquirer, buy, sell,
hold, trade, dispose of or otherwise deal in shares
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Lending Policy
The standard process adopted by the company from sourcing to collection is summarised as under:

1 Credit Appraisal Process— The credit appraisals are based on;

. Need for credit: the borrower’ s need for credit will be assessed, as per the context of the product
segment. The intent is to ensure that the credit is targeted for use in a constructive way, to
improvements to the borrower’ s earning or to improve the quality of life.

. Affordability: an assessment of the borrower’s ability to service the loan will be conducted in
all cases. While the assessment methodology may vary across product, the intent is always to
set product features such as the disbursal amount and tenure such that the loan is affordable
(within the context of the product).

. Credit rating: the borrower’s credit history, and track record in managing debt, will be
considered in all applications.

2. Credit Pricing - Credit will be priced after considering our cost of funds, expected credit cost and the
operational cost. Pricing may be varied through the term of the loan or credit facility, based on product
needs. |n addition to fixed rate loans, interest rates may be floating and reset to reflect market conditions
during the term of the loan.

3. Credit Approval or Denias— Credit as approved under terms of clearly documented to leave an auditable
trail of credit considerations.

4. Security, insurance and charge — We may require creation of enforceable charge over the borrower’s/
third party assetsin favour of our Company, before the disbursement of aloan.

5. Credit Documentation — We thereafter enter into credit documentation to clearly establish the debt
obligation of the borrower to our Company.

6. Credit Administration and Monitoring - We have a credit administration and monitoring framework
which enables us to effectively identify and mitigate risks associated with clients' portfolios and mark
such account as early stressed account and if required limit the exposure and/or accelerate the repayment
schedule of the loan of such client.

7. Collections and Recoveries — We except our clients to regularly serve the interest portion and /or the
principal amount; failing which we are required to move legally against such defaulting client.

Our Business Strategy
Maintain and Expand Long-term Relationships with Clients

Our Company believes that business is a by-product of relationship. The business model is based on client
relationships that are established over period of time rather than a project-based execution approach. Our
Company believes that long-term client relationship fetches better dividends. Long-term relations are built on
trust and continuous satisfaction of the customers. It helps understanding the basic approach of our Company, its
products and its market. It also forms basis of further expansion for our Company, as we are able to monitor a
potential product/ market closely.

Leveraging of our Marketing Skills and Relationships

We continue to enhance our business operations by ensuring that our network of customers increases through our
marketing efforts. Our core competency liesin our deep understanding of our customers' buying preferences and
behavior, which has helped us in achieving customer loyalty. We endeavor to continuously improve the product
mix offered to the customers as well as strive to understand and anticipate any change in the expectation of our
clients towards our products.

We seek to diversify our credit risk and ensure that no individual credit product contributes a large portion to our

overall credit book. We believe that this mitigates the risk of concentration to any particular product or sector and
helps us to manage our risk exposure in amore effective manner.
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Diversify our assets and liabilities

We intend to remain diversified in our loan book by strategically focusing on adjacent high growth and profitable
lending businesses and further expand our lending and other businesses. We intend to continue to focus on
developing a diversified funding model to achieve optimal cost of funds while balancing liquidity and
concentration risks. Asour cost of borrowingsis determined by our financial discipline and business performance,
we intend to source funding at competitive rates. In particular, with respect to our credit business, a decrease in
cost of borrowings will enable us to price our products in a more competitive manner. We intend to further
diversify and strengthen our profile, strategically adding additional funding resources.

Growth of the business through increasing geographical presence across India

Weintend to continue to grow our |oan portfolio by expanding our network through the addition of new branches.
A good reach to customersis very important in our business. Increased revenue, profitability and visibility are the
factors that drive the branch network. Our strategy for branch expansion includes further strengthening our
presence in various parts of India by providing higher accessibility to customers.

Our Strength
Experienced Leadership Team

Our company is managed by people who have a proven track record of delivering results & they possess the right
acumen necessary in the build out phase of any organisation. Our senior management have diverse experience in
various financial services and functions related to our business. We believe that the knowledge and experience of
our senior and mid-level management team members provides us with a significant competitive advantage as we
seek to grow our business and expand to new geographies.

Strong Cor porate Gover nance Standards

Creating an ingtitution that is built to last requires strong corporate governance standards. The governance
standards are further strengthened by strong policies and processes enshrined in the Articles of Association and
strong human resource. We have successfully placed process of credit evaluation, risk management, technology
upliftment and business development. Further, we believe in fair trade practices and follow high standards of
governance in managing the business of the Company.

Marketing

We have dedicated marketing teams who cater to the demands of the customers and ensure that tailor made
solutions are offered to attract and retain the customers.

Competition

We face competition from organized aswell as unorganized playersin the domestic market. The financial services
industry is highly competitive and we expect competition to intensify in the future. We face competition in the
lending business from domestic and international banks as well as other NBFCs, fintech lending platforms and
private unorganized lenders. Banks are increasingly expanding into retail loans in the rural and semi-urban areas
of India. We are exposed to the risk that these banks continue to expand their operationsinto the marketsin which
we operate, which would result in greater competition and lower spreads on our loans. In particular, many of our
competitors may have operational advantages in terms of access to cost-effective sources of funding and in
implementing new technologies and rationalising related operational costs.

Employees
We believe our human capital is one of our most important strengths and a key driver of growth, efficiency and

productivity. We invest in developing our talent and leadership through various initiatives aimed at strengthening
the ability of our managersto bring together people, strategies, and execution to drive business results.
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Corporate Social Responsibility

The Company’s CSR mission is to contribute to the social and economic development of the community through
aseriesof efforts. Company’ sstrategy isto integrateits activitiesin community development, social responsibility
and environmental responsibility and encourage each business unit or function to include these considerations
into its operations. The Company, for Corporate Social Responsibility activities, endeavoursto promote education
and ensure environmental sustainability/ ecological balance etc.

Properties

Our registered office is on leased premises. Further, our Company owns a freehold immovable property at Sector
2, IMT Manesar, Gurgaon Haryana, which is being used as support office/branch office of the Company.

Insurance: NA
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OUR MANAGEMENT

As per the Articles of Association of our Company, we are required to have not less than 3 (Three) Directors and
not more than 15 (Fifteen) Directors on its Board, subject to provisions of Section 149 of Companies Act, 2013.
Ason date of this Letter of Offer, our Board consist of 7 (Seven) Directors, out of which 3 (Three) are Executive
Directors, 4 (Four) are Non-Executive Independent Directors.

Pursuant to the provisions of the Companies Act, 2013, at least two-third of the total humber of Directors,
excluding the Independent Directors, are liableto retire by rotation, with one-third of such number retiring at each
Annual General Meeting. A retiring director is eligible for re-appointment. Further, an Independent Director may
be appointed for a maximum of two consecutive terms of up to five years each.

Set forth below are details regarding our Board as on the date of this L etter of Offer:

Sr.| Name DIN Category Designation
No.

1. | Mr.VikasGarg 00255413 Director

2."| Mr. Karan Bagga 05357861 | Executive Whole Time Director and CEO
3. | Mr. Pankgj 10140086 Whole Time Director

Chief Financial Officer

4. | Mr. Devender Kumar Garg | 02316543

5. | Ms. Sony Kumari 09270483

6. | Ms. Swati Gupta 09652245 | Non-Executive Independent Director

Thefollowing table setsforth certain details regarding the members of our Company’sBoard as on the
date of this Letter of Offer:

DIN: 00255413

Date of Birth: 15-06-1973

Quialification: Ph.D, Bachelor of Commerce
Designation:; Executive Director

Address: House No. 7, Road no 41,
East Punjabi Bagh, New Delhi-110026

Occupation: Business
Nationality: Indian
Tenure: Liableto Retire by Rotation

Date of First Appointment as Additional
Director: 22/02/2023

Date of Appointment as Executive Director:

18/05/2023

S.No. | Name, DIN, Date of Birth, Qualification, Age | Other Directorship
Designation, Occupation, Address, Nationality
and Term
1 Mr. Vikas Garg 51 1. IGL GENESISTECHNOLOGIES

LIMITED

2. GENESIS GAS SOLUTIONS
PRIVATE LIMITED

3. VIKASECOTECH LIMITED

4. ERAAYA LIFESPACES
LIMITED
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Mr. Karan Bagga

DIN: 05357861

Date of Birth: 26-10-1972

Qualification: Mr. Karan Bagga has done Post
Graduation Diplomain Business Management
from Institute for Integrated Learning in
Management

Designation: Whole Time Director and CEO
Address. House No B-10/7, Double Storey, Near
Mother Dairy, Ramesh Nagar, Rgjouri Garden,
West Delhi-110015

Occupation: Business

Nationality: Indian

Term as CEO/WTD: From 15/04/2023 to
14/04/2026

Date of First Appointment as Additional
Director: 22/03/2023

Date of Appointment as CEO: 15/04/2023

Date of Appointment asWTD: 18/05/2023

51

VNVN FINANCE PRIVATE
LIMITED

Mr. Pankaj
DIN: 10140086
Date of Birth: 24-08-1998

Qualification: CA, Member of ICAI, BCOM
from Maharshi Dayanand University ,Rohtak

Designation: Whole Time Director
Chief Financia Officer

Address: House No 398/1, Near Sewa Samijt,
Hira Chowk Ward no 18 The Charkhi Dadri,
Dadri(147), Bhiwani 127306

Occupation: Business

Nationality: Indian

Term: From 21/06/2023 to 20/06/2028

Date of First Appointment: 21/06/2023

Date of Appointment at current Designation:
02/09/2023

25

ADVIKCA FINVEST LIMITED
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Mr. Devender Kumar Garg
DIN: 02316543
Date of Birth: 21-10-1955

Qualification: B.com, Post-Graduation Diploma
in Personnel Management, CAIIB

Designation: Independent Director

Address: G-801 LaLagune, Golf Course Road,
Sector 54, Gurgaon, Chakarpur (74), Gurgaon
Haryana-122002

Occupation: Business

Nationality: Indian

Term: From 22/03/2023 to 21/03/2028

Date of First Appointment as Additional
Director: 22/03/2023

Date of Appointment as Independent Director:
18/05/2023
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1. ZOMATO FINANCIAL
SERVICESLIMITED

2. ERAAYA LIFESACES
LIMITED

Ms. Sony Kumari

DIN: 09270483

Date of Birth: 07-11-1991
Qualification: Company Secretary
Designation: Independent Director

Address: E-30B,Flat No. 8, 2nd Floor,
Chhatarpur Extension, Delhi-110074

Occupation: Business
Nationality: Indian
Term: From 28/12/2021 to 27/12/2026

Date of First Appointment Additional
Director: 28/12/2021

Date of Appointment as I ndependent Director:
29/01/2022

32

1. TEAMO PRODUCTIONSHQ

LIMITED

2. CARNATION INDUSTRIES

LIMITED

3. ADVIKCA FINVEST LIMITED

4. INTEGRA ESSENTIAL

LIMITED

Ms. Swati Gupta
DIN: 09652245
Date of Birth: 10-01-1995

Quialification: Chartered Accountant, Member of
ICAI

29

1L JUSTRIDE ENTERPRISES
LHVHTED

1.GG ENGINEERING LIMITED

2.ERAAYA LIFESPACES
LIMITED
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3.M K PROTEINSLIMITED
Designation: Independent Director 4,CELLECOR GADGETS
LIMITED

Address F-722A, Street No. 24, Laxmi Nagar,
East Delhi, Delhi 110092

Occupation: Business
Nationality: Indian
Term: 07/07/2022 to 06/07/2027

Date of First Appointment as Additional
Director: 07/07/2022

Date of Appointment as | ndependent Director:
27/09/2022

Past Directorship in Suspended Companies

None of our Directors are, or were a director of any listed company, whose shares have been, or were suspended
from being traded on any of the stock exchanges during the term of their directorshipsin such companies during the
last 5 (Five) years preceding the date of this Letter of Offer.

Past Directorship in Delisted Companies

Further, none of our directors are or were a director of any listed company, which has been, or was delisted from
any stock exchange during the term of their directorship in such Company during the last 10(Ten) years preceding
the date of this Letter of Offer.

KEY MANAGERIAL PERSONNEL AND SENIOR MANAGEMENT PERSONNEL

Set forth below are the details of our senior management and key manageria personnel: -

Name Designation Associated with
Company since

Mr. Karan Bagga Whole Time Director and CEO 22/03/2023

Mr. Pankgj Whole Time Director and CFO 21/06/2023

Ms. Deepika Mishra Company Secretary 12/01/2023

Confirmations

1

Neither Company nor our Directors are declared as fugitive economic offenders as defined in Regulation
2(1)(p) of the SEBI ICDR Regulations and have not been declared as a ‘fugitive economic offender’ under
Section 12 of the Fugitive Economic Offenders Act, 2018.

None of the Directors of our Company have held or currently hold directorship in any listed company whose
shares have been or were suspended from being traded on any of the stock exchanges in the five years
preceding the date of filing of this Letter of Offer, during the term of his/ her directorship in such company.

None of our Directors of our Company are or were associated in the capacity of a director with any listed
company which has been delisted from any stock exchange(s) at any time in the past.

None of our Directors have been debarred from accessing capital markets by the Securities and Exchange
Board of India. Additionally, none of our Directors are or were, associated with any other company which
is debarred from accessing the capital market by the Securities and Exchange Board of India.

None of our Directors have been identified as a wilful defaulter or fraudulent borrower, as defined in the
SEBI Regulations and there are no violations of securities laws committed by them in the past and no
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prosecution or other proceedings for any such alleged violation are pending against them
Management Organization Structure
The Management Organization Structure of the company is depicted from the following chart;

Management Organisation Structure

MANAGEMENT
STRUCTURE
'
[ — | — 1 _ 1
Mr. Vikas Garg Mr. Karan Bagga Mr. Pankaj I\:I(rl;r?‘:\rlzr;(:;r Ms. Sony Kumari
(Promoter & (Whole Time (Whole Time (e TandE (Independent
Director) v Director & CEO) v Director & CFO) Dichtor) Director)

gl e i Ms. Swati Gupta

(Company Secretary
& Compliance
Officer)

(Independent
Director)

Corporate Governance

The provisions of the SEBI Listing Regulations and the Companies Act with respect to corporate governance are
applicableto us.

We arein compliance with the requirements of the applicable regulations, including the SEBI Listing Regulations,
Companies Act and the SEBI (ICDR) Regulations, in respect of corporate governance including constitution of
our Board and Committees thereof. Our corporate governance framework is based on an effective independent
Board, separation of the Board's supervisory role from the executive management team and constitution of the
Board Committees, as required under law.

Our Board undertakes to take all necessary steps to continue to comply with all the requirements of the SEBI
Listing Regulations and the Companies Act. Our Board functions either directly, or through various committees
constituted to oversee specific operational areas.

Committees of our Board

Our Board has constituted following committees in accordance with the requirements of the Companies Act and
SEBI Listing Regulations:

1) Audit Committee

2) Nomination and Remuneration Committee

3) Stakeholders Relationship Committee



TERMSOF REFERENCE OF VARIOUSCOMMITTEE:

1)

Audit Committee

The following members forming a part of the said Committee:

Name Designation
1. Mr. Devender Kumar Garg Chairperson
2. Ms. Sony Kumari Member
3. Ms. Swati Gupta Member

The Company Secretary acts as the secretary of the Audit Committee.

The scope, functions and the terms of reference of our Audit Committee, is in accordance with Section
177 of the Companies Act, 2013 and Regulation 18 of the SEBI Listing Regulationswhich are asfollows:

Vi)

vii)

viii)
iX)

Xi)
Xii)

xiii)

Xiv)
XV)

XVi)

Oversight of the Company’s financial reporting process and the disclosure of its financial
information to ensure that the Restated Financial Statement is correct, sufficient and credible;
Recommendation for appointment, remuneration and terms of appointment of Auditors of the
Company;

Approva of payment to Statutory Auditors for any other services rendered by the Statutory

Auditors;

Reviewing, with the management, the annual financial statementsand Auditor’ s Report thereon

before submission to the Board for approval, with particular reference to:

a) Matters required to be included in the Director’'s Responsibility Statement; to be
included in the Board’ s Report in terms of clause (c) of subsection (3) of Section 134
of the Companies Act, 2013; changes, if any, in accounting policies and practices and
reasons for the same;

b) Changes, if any, in accounting policies and practices and reasons for the same;

C) Major accounting entries involving estimates based on the exercise of judgment by
management;

d) Significant adjustments made in the financial statements arising out of audit findings;

€) Compliance with listing and other legal requirements relating to financial statements;

f) Disclosure of any related party transaction;

0) Modified opinion(s) in the draft audit report;

Reviewing, with the management, the quarterly Financial Statements before submission to the
Board for approval;

Reviewing with the management, the statement of uses/ application of funds raised through an
issue (public issue, rights issue, preferential issue etc.), the statement of funds utilized for
purposes other than those stated in the offer document / prospectus / notice and the Report
submitted by the monitoring agency monitoring the utilisation of proceeds of a public or rights
issue, and making appropriate recommendations to the Board to take up stepsin this matter;
Reviewing and monitoring the Auditor’s independence & performance, and effectiveness of
audit process,

Approval or any subsequent modification of transactions of the Company with related parties;
Scrutiny of inter-corporate loans and investments;

Valuation of undertakings or assets of the Company, wherever it is necessary;

Evaluation of internal financial controls and risk management systems;

Reviewing, with the management, performance of statutory and internal auditors, adequacy of
the internal control systems;

Reviewing the adequacy of internal audit function, if any, including the structure of the internal
audit department, staffing and seniority of the official heading the department, reporting
structure coverage and frequency of internal audit;

Discussion with internal auditors of any significant findings and follow up there on;

Reviewing the findings of any internal investigations by theinternal auditorsinto matterswhere
thereissuspected fraud or irregularity or afailure of internal control systems of amaterial nature
and reporting the matter to the Board;

Discussion with Statutory auditors before the audit commences, about the nature and scope of
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2)

audit as well as post-audit discussion to ascertain any area of concern;

xvii)  To look into the reasons for substantial defaults in the payment to the depositors, debenture
holders, shareholders (in case of non-payment of declared dividends) and creditors;

xviii)  To review the functioning of the Whistle-Blower mechanism;

Xix) Approval of appointment of Chief Financial Officer after assessing the qualifications,
experience and background, etc. of the candidate;

XX) Reviewing the utilization of loans and/ or advances from/investment by the holding company
in the subsidiary exceeding rupees 100 Crores or 10% of the asset size of the subsidiary,
whichever islower including existing loans / advances / investments existing as on the date of
coming into force of this provision;

XXi) Carrying out any other function as may be assigned to it by the board of director from time to
time.

Nomination and Remuneration Committee

The following members forming a part of the said Committee:

Name Designation
1. Ms. Swati Gupta Chairman

2. Mr. Devender Kumar Garg Member

3. Ms. Sony Kumari Member

The Company Secretary acts as the secretary of the Nomination and Remuneration Committee.

The scope, functions and the terms of reference of our Nomination and Remuneration Committee, isin
accordance with Section 178 of the Companies Act, 2013 and Regulation 19 of the SEBI Listing
Regulations which are as follows:

() Formulation of the criteriafor determining qualifications, positive attributes and independence
of adirector and recommend to the board of directors a policy relating to, the remuneration of
the directors, key managerial personnel ("KMP") and other employees,

A. For every appointment of an independent director, the Nomination and Remuneration
Committee shall evaluate the balance of skills, knowledge and experience on the Board and on
the basis of such evaluation, prepare a description of the role and capabilities required of an
independent director. The person recommended to the Board for appointment as an independent
director shall have the capabilitiesidentified in such description. For the purpose of identifying
suitable candidates, the Committee may:

a) Usethe services of an external agencies, if required;

b) Consider candidates from a wide range of backgrounds, having due regard to diversity;
and

¢) Consider the time commitments of the candidates.

(i) Specification of manner and criteria for effective evaluation of performance of Board, its
committees and individual directors, to be carried out either by the board or by an independent
external agency and review itsimplementation and compliance.

(iii) Devising a policy on diversity of board of directors;

(iv) Identifying persons who are qualified to become directors and who may be appointed in senior
management in accordance with the criterialaid down, and recommend to the board of directors
their appointment and removal.

(v) Whether to extend or continue the term of appointment of the independent director, on the basis
of the report of performance evaluation of independent directors.

(vi) Recommend to the board, all remuneration, in whatever form, payable to senior management.
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3) Stakeholders' Relationship Committee

The following members forming a part of the said Committee:

Name Designation
1. Ms. Sony Kumari Chairperson
2. Ms. Swati Gupta Member
3. Mr. Pankaj Member

The Company Secretary acts as the secretary of the Stakeholders' Relationship Committee.

The scope, functions and the terms of reference of our Stakeholders' Relationship Committee, is in
accordance with Section 178 of the Companies Act, 2013 and the SEBI Listing Regulations which are
asfollows:

() To consider and resolve the grievance of all the security holdersrelated to transfer/ transmission
of shares, non-receipts of annual reports and non-receipts of declared dividends, issue of new
duplicate certificates, general meetings etc.;

(i) To review the measures taken for effective exercise of voting rights by shareholders

(iii) To review the adherence to service standards adopted by the company in respect of various
services being rendered by the Share Transfer Agent.

(iv) To review various measures and initiatives undertaken by the company for reducing the
qguantum of unclaimed dividends and ensuring timely receipt of dividend warrants/annual
reports/statutory notices by the shareholders of the company.

(v) To review and act upon such other grievances as the Board of Directors delegate to the
Committee from time to time.

Our Key Managerial Personnél:

In addition to our Executive Director and Whole Time Director, whose detail s have been provided under paragraph
abovetitled ‘ Brief Profile of our Directors’, set forth below are the details of our Key Managerial personnel ason
the date of filing of this Letter of Offer:

Mr. Pankaj, Chief Financial Officer

Mr. Pankaj, is a Chief Financial Officer of the Company. He is associated member of the Institute of Chartered
Accountants of India as well as he is Graduate from the Maharshi Dayanand University. He is a young, dynamic
and Qualified Chartered Accountant having good experience in the field of Accounts, Finance, Audits, and
Taxation Matters.

He also possesses knowledge of Corporate Law, Strategic/Financial Planning, Working Capital Management,
Statutory Compliances, Filings, and M1S among other aspects of corporate functioning

Mr. Karan Bagga, Chief Executive Officer

Mr. Karam Bagga, is a Chief Executive Office of the Company. He has completed his Post Graduate Diplomain
Business Management. He has having more than 27 years of rich and extensive experience in Corporate or
Ingtitutional Banking, Loan Syndication, Advisory for Debt restructuring under 1BC, Capital Market, Foreign
Exchange Fund Raising, Financial Advisory, Financial Budgeting, Investor Relationship Management. He has
worked with Banks, DFI, NBFC and Corporates.

Ms. Deepika Mishra, Company Secretary and Compliance Officer
Ms. Deepika Mishra is the Company Secretary and Compliance Officer of the Company. She has done Post
Graduation in Commerce. She is an Associate member of The Ingtitute of Company Secretaries of India (ICSl)

and has prior experience in Corporate Secretarial practices, legal, Statutory Compliance, Corporate Governance
and allied matters.

87



Relationship of Key Managerial Personnel with our Directors, Promoter and / or other Key Managerial
Personnel

None of the Key Managerial Personnel are related in any capacity with the other Key Managerial Personnel of
the Company.
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OUR PROMOTER

Our Company confirms that the permanent account number, bank account number and passport number of our
Promoter shall be submitted to the Stock Exchanges at the time of filing this Letter of Offer.

BRIEF PROFILE OF OUR PROMOTERSISASUNDER:

1. Mr.VikasGarg

Mr. Vikas Garg is a business tycoon having experience 25 years of experience in the field of Business
Marketing, Strategic Planning and Financial Strategy etc.

Age 50 years (15-06-1973)

PAN AAAPG8241P

Qualification Bachelor of Commerce (B. Com) Hons.

Personal Address H. No. 7 Road No. - 41, West Punjabi Bagh, Delhi — 110026
Directorship & Other 1. IGL Genesis Technologies Limited

Ventures 2. Genesis Gas Solutions Private Limited

3. Vikas Ecotech Limited

2. Mrs. Seema Garg

Mrs. Seema Garg, aged 49 Y ears, isthe Promoter of our Company. She holds the degree in Bachelor of
Commerce (B. Com) by Qualification. She is having more than 20 years of experience in the Business
Administration.

Age 49 years (06-07-1974)
PAN AAJPG3268R
Qualification Bachelor’ s degreein commerce

Per sonal Address

H. No. 7 Road No. - 41, Punjabi Bagh,West Delhi — 110026

Directorship & Other

NIL

Ventures

BRIEF PROFILE OF OUR PROMOTER GROUP ISASUNDER:
Ms. Sukriti Garg

Ms. Sukriti Garg is a young Entrepreneur, done graduation from Guru Gobind Singh Indraprastha University
and holds experience of around 3 years in this business industry and has handled various areas of business
including strategic planning and implementation, procurement, storage, marketing and hasled institutions across
business development, strategy as well as operations over the period of years.

Age 26 years (26-03-1998)
PAN ALWPG6413A
Qualification Bachelor of Commerce (H) and Master’ sin Architecture

Per sonal Address H. No. 7 Road No. - 41, Punjabi Bagh, West Delhi — 110026

Directorship & Other
Ventures

Eraaya Lifespaces Limited (formerly Justride Enterprises Ltd)
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Confirmations

1. None of our Promoter has been declared as wilful defaulters by the RBI or any other governmental authority
and there are no violations of securities laws committed by them in the past or are currently pending against
them.

2. Our Promoter has not been declared as a Fugitive Economic Offender under Section 12 of the Fugitive
Economic Offenders Act, 2018.

3. Noneof our Promoter or Promoter Group entities have been debarred or prohibited from accessing or operating
in capital markets under any order or direction passed by SEBI or any other regulatory or governmental
authority. Our Promoter and members of the Promoter Group are not and have never been promoters, directors
or person in control of any other company, which is debarred or prohibited from accessing or operating in
capital markets under any order or direction passed by SEBI or any other regulatory or governmental authority.

4. there are no litigation or legal action pending or taken by any ministry, department of the Government or
statutory authority during the last 5 (five) years preceding the date of the I ssue against our Promoter.

INTEREST OF OUR PROMOTER
Interest of Promoters

Our Promoter does not have any interest in our Company except to the extent of compensation payable / paid,
rents on properties owned by him or his relatives but used by our company and reimbursement of expenses (if
applicable) and to the extent of any equity shares held by him or his relatives and associates or held by the
companies, firms and trusts in which he is interested as director, member, partner, and / or trustee, and to the
extent of benefits arising out of such shareholding. For further details please see the chapters titled “ Capital
Structure”, “Financial Statements as Restated” and “ Our Management” beginning on page 50, 95 and 80 of
this Letter of offer.

Except as stated otherwise in this Letter of Offer, we have not entered into any contract, agreements or
arrangements in which our Promotersisdirectly or indirectly interested and no payments have been made to them
in respect of the contracts, agreements or arrangements which are proposed to be made with them including the
properties purchased by our Company and development rights entered into by our Company other than in the
normal course of business. For further details, please refer the section titled “ Related Party Transactions’ in
chapter “ Financial Statements as Restated” on page no. 92 of this Letter of offer.

Interest in promotion of our Company

Our Company is currently promoted by the Promoters in order to carry on its present business. Our Promotersis
interested in our Company to the extent of their shareholding and directorship in our Company and the dividend
declared, if any, by our Company.

Interest in the property, land, construction of building, supply of machinery, etc.

Except as mentioned in the chapter titled ‘Our Business beginning on page 75 of this Letter of offer ,, our
Promoters do not have any other interest in any property acquired or proposed to be acquired by our Company in
aperiod of 3 (three) yearsbefore filing of this Letter of offer or in any transaction by our Company for acquisition
of land, construction of building or supply of machinery or any other contract, agreement or arrangement entered
into by our Company and no payments have been made or are proposed to be made in respect of these contracts,
agreements or arrangements.

Payment or Benefit to the Promoters or Promoter Group in the last 2 (two) years
Except as stated above in “Our Management” and “Financial Statements as Restated” beginning on pages 80 and
110 respectively of this Letter of offer, there has been no amount or benefit paid or given during the preceding 2

(two) years of filing Letter of offer or intended to be paid or given to any Promoters or member of our Promoter
Group and no consideration for payment of giving of the benefit.
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MATERIAL GUARANTEESGIVEN TO THIRD PARTIES

Except as stated in the “Financial Information” beginning on page 94 of this Letter of offer, our Promoter has not
given material guaranteesto the third party(ies) with respect to the specified securities of our Company.

RELATIONSHIP OF OUR PROMOTERSWITH OUR DIRECTORS

Ason the date of the Letter of offer, none of our Promoter(s) are related to any of our Company’ s Directorswithin
the meaning of Section 2 (77) of the Companies Act, 2013.

COMPANIES WITH WHICH OUR PROMOTERS HAVE DISASSOCIATED IN THE PRECEDING
THREE YEARS

Except as stated below, as on the date of the Letter of offer, none of our Promoter(s) have disassociated with any
Companiesin the preceding three years.
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RELATED PARTY TRANSACTIONS

For details of the related party transactions, during the last three Fiscals, as per the requirements under Ind AS 24
read with SEBI ICDR Regulations and as reported in the Restated Financial Statements, see section titled
"Financial Information" at page 94 of this Letter of Offer.
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DIVIDEND POLICY

The declaration and payment of dividends will be recommended by the Board of Directors and approved by the
Shareholders, at their discretion, subject to the provisions of the Articles of Association and applicable law,
including the Companies Act. Thedividend, if any, will depend on anumber of factors, including but not limited,
consolidated net operating profit after tax, working capital requirements, capital expenditure requirements, cash
flow required to meet contingencies, outstanding borrowings, and applicable taxes payable by our Company. In
addition, our ability to pay dividends may be impacted by a number of factors, including restrictive covenants
under loan or financing arrangements our Company is currently availing of or may enter into to finance our fund
requirements for our business activities.

We have not declared any dividend in the previous three (3) financial yearsimmediately preceding thisissue.
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SECTION VI —FINANCIAL INFORMATION

RESTATED FINANCIAL STATEMENTS

S.No. | Particulars Page No.
1. Restated Consolidated Financial Statements as at Financial Y ears ended March | 95-136
31, 2024, March 31, 2023 and March 31, 2022.
3. Restated Standalone Financial Statements as at Financial Y ears ended March 31, | 137-173

2024, March 31, 2023 and March 31, 2022.
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RESTATED CONSOLIDATED FINANCIALS

| % KSMC & ASSOCIATES

Chartered Accountants

Adilitors' Report on the restied Consolidwed Fisancial informetion of assets and [abilivies ws ol March
DO, March 31, 2023 and Marcl 31, 2022, Restated consolidimed statement of profits and losses
tincluding other comprehensive income), Restaled Consoliduted stisement of cash (lows and changes
i wgquity lor the period ended March 31, 2024 and each of the years ended March 31, 2023 and March
A1 2022 of Advik Capital Limited (collectively, the *Restmed Summary Statements™)

Tw
The W of Direeiors
Addvik Capital Limgied,

[Juair Sirs:

W Bave examimed e atached Reststed Conselidmed Anancial information of Advik Capital Limited {ihe*
Cormpainy” ) and s subsidianies { the compuny and its subsidiaries fopether refeered o s the “Croup™
annexed 0 ihis repon and prepared by the Company Tor the purpose ol inclusion in the Legter of e in
connection with s Right Issue. The Restoted Summary Statements, which luve been approved by the Board
ol Direstors of the Company, have been prepared in accordance with the requirements ol

al Subesection (1) ol Section 26 of Pad | of Chapter 1 of the Companies Act 2003 (the "Act"):

Bi Kelevanl provisions of The Securitics and Exchange Board of India {Issue of Capitsl and Disclosure
eguirements ) Regolagions, 2008, as amended (“LCOR Regulations"}; and

£} The Guidanee Mote on Reporls in Company Prospestuses (as amended) issued by the Instie of
Chartered Accowntanis of India (“HCATT). (the "Guidunee Nole™)

Slhaasgemeit's Responsibility foe the Restited Summa ey Statements

1
i

e preparation of the Restated Conselidimed financial mformation, which s o be inchuded in the Ger
dogwments is the responsibility of the Management ol the Company. The Management's respanzibiliny
includes desipning, implementing and muintaining adequite intermal control refevant 1o the preparation wnd
prcsentation of the Restated Consolidaied Mnencial information, The Management is also respomsible for
identifving amd ensuring that the Company complies with the ICDER Regulations.

Aaditiers' Responsibilities

- W huve cxamined such Restaled Consolidated Gnancial information taking into consideration

9. The terme of reference and terms of our engagement agreed with you vide our engagemant leter dined
April 28, 2024, requesting us 1o carry out the assignment, in connection with the proposed Right lssue
wilf ihe Company:

B he Coidanee Mote: The Guidanee Mol also reguires thal we comply with the cthical requirement off
thie Coade of Eihies issued by the [CAL

LTt el _'-llli"-syl\'i:ii‘l'lﬁi‘llil.rli uf

e Congepts of test checks and materiality o abiain reasonsble assurance b
evitence supporting the Restated Unconsoliduted Summary Statements; ang

| i
oz {BELHI :,5|
<l

[
G.5, Wikas House, 341, East Purabi Bagh, Pl p‘_'!':‘n'-ifh 10026 (Indi)
Ph- 01 1- $1440483, 42440483, 45140483 | E-mal : infa@ksme.in, adminf@lsme.in’ |“Website ; wwwksme.in

95



o, ‘The requirements of Section 26 of the Act and the ICDR Regulations,

Our work wis pu:f::mnud solely to assist you in meeting vour responsitililies in relation 1o your Compliance
with the Act, the ICDR Regulations and the Guidance Note in connection with the privposed Right [ssue.

estated Consolidated Finaneial Information as per audited Finaneial Statements
4, Thest Restated Consolidated Financial Information have been conpiled by the management of the Company
fraam:

2. Audited Consolidated financial ststements of the Group as at and for the year ended March 31, 2024,

Mareh 31, 2023 and March 31, 2022, which were prepared in sccardance with Ind AS as preseribed
under section 133 of the Acl, read with relevant rules thereynder and other mnun_ling P(rﬂEleﬂs
genernlly accepied in India, which have buen approved by the Boend af Directors at their meeting held

on April 18, 2024, April 29, 2023 und May 28, 2022 respectively; and

5. Tor the putpose of our examination, we have relied on:

o A peil 2023 an the Fnancial statements af the

Auditors’ reports issued by us dated 1§ April 2024 il 2
ferred i Pasagraph 4(a) above and

Girouy (or the vear ended March 31, 2024 and 2023 as re

2 issued by the previous auditor. on the financial siiements of the

- Auditor’s Repen dated 28" May 202
13 as referred in Paragraph 4(u) ahove:

Group as at and for the years ended March 31, 20

#. Tased on the above and according to the irformation e explinations given 1o us, we rEpor thai the Restated
Comenlidated francial information of the Group, & attached to this report read with basis of preparation
and respeetive sighilicant accopnting policies have been prepared in accordance wilh the Act, 1ICDR
Regulations, Guidance Mote, and these Restaled Consolidated financial information:

o pave been made afier incorporating adjustments and reproupings for the material amaunts in the
respective financinl year to which they relate;

W ddies ot have ony quulilicstions in the auditoes' eeports on the sudited linancial statements of the
group as ot March 31, 2024, adarch 31, 2023 and March 31, 2021 which require any adjustments 10

e Testored Consolidated Financial [infarmation.

7 In accordanee with the cequirement of Guction 26 af the Companics Act, 2003 read with Companies
{Prospecius and Allotment of Securilies) Teules 2014, the SERI Regulations, the Guidanes Note, us amended
feoim Lirme to time and in lerms of our engogement agreed with you, we furthor neport thyat:

i The Restoled Consolidated Statement of Asels and Liabilities as ot March 31, 2024, 2023 and 2032
xamined by us, as set out under Anpexure 10 {his report, read with the ‘Basts of Preparation and
Sipnificant Accounting Policies of the Restoted Consalidated Financial Statements” are afler making
such adjustinems and regrouping/re-clossification is il our opinion were appropriste and arc more
fully described in the staternent of Material Adjustments lo the Financial Statements. As a resull of
thesa adjustments, (he amaunts reporting in the ahove-mentioned statements are nol necessarily the
same @5 Uinse appenring :.'Q'h“ audited Consolidated financial statements of the Company for the

relevant finaneial




ji The Restated Corsolidated Stglement of Profit snd Loss of the Conpny fir ihe wear ended March

K

31, 3074, 013 e 2022 enmmmied by iz -5t gl uadler Slanaure ta ihis riput, resd wilh dhe
sis uf Picgarstion and Syl Acowmig Pabigcs ¢ the Restated Crogaictabee Uisaclal
SAnlemeras e e raking such odjusments nd negroping) e-chesifativn ar i BT O T
se-pppete and §re moee fildy deseried in the smerit of Magrial Adjustments 10 de Finanial
Suatemeaiz As o resull of these adjusiments, (he nmearis reporing In the shavs-mestlime
ustenients e nol mecessaly (he sme as fhose mpering in te adied Contslidaiod fingrcal
wrnnerls of the Compaey b the relevan Rl o

o The Resinied Consalalated Skigmenn of Crsh Bows of i Compary for the ver encleil ¥37tdl 3,
24, 2025 s P2Y cxamined b 15, 25 sl i wndet ATREINE 10 ihis riggowt, read with the ‘Husis
urfﬁfﬁuilllulrdEiglir:i.:ul.'u:.-.mnlilgI'nli»:i:u-!"l.l-l-Rullld-:'rlll-:llhwd Finencm! Savesenly
aresfer mablig ssch ndjustments and regroupingire chsificelion B ia (i Dplaite nearepproprale
and fre more Niky dascrited in the satemon of Matetisl Adpustmesrs i he Firain il Surnens
s n regudt o these adjustiments, e s epotig @ e aha p-me il siakescrds a2 il
racesarils the same as tose sppearing | e il Conalidsted finsncial stitermels of e
Conpany [ the sclovanl fancial jeEs

s {relicpaed in wor pesdii ppors shove, we Sid ral sirdii the: T cial szierventa ol a sabd ey Klis Advik
Cenetettionics. Limiond™ far the yar saded 215 e 7124 aned Brifsc corspantive year endet 31 * febarsh
15 and 31® Mach 21 whoye shars af tokal assels, Ravere fos Orraalions, otal net profil Biler 12 ind
Al enmprhiishe Incons el in the Radpgi] Cossslidead Ind A5 Firencial Stelereats, i3
risinted b law, which have b il i pihvr 30 dittrs (ng Al & oy asd whese repsrt has e
fimeahind t 8 hy e Compens’y meigrme o sur npiring en the Consolieizd lnd AS Fnmcial
Gyppe ks, in (i it oclaist in the dmnan aral dischisares Tnded in resgest of thes subsHiary, |5

Yaned ol ary e req o e mher o,

-  Amann e Lakhi
lartenbars A ut eniked Na A ended Ao il ewid
| 31 March, JEE | 30¥ Merch [
T Teial Assets nam i Fe0 4T 56317
[ Fewenss rem Oporatists Bk [ w18
| Tearl net prafit afler FRLELN [ 2
| Dther smmproheesive imcoma_ KIL MIL HIL

0. The Rizstntod Coeeselideted Fimncaal Seresnent do-ra il ihe eifets ol eentz el orourmed Qubesgquen.

in il e Fnancia] stteneenvs mensioned in prgagh 4 sbor,

Vi feport shavhd a1 i oy wary be coesimenl 15 3 MCES) K0 oi- edaiing of eny of e previcas aodil

repents isaeed by di Previtus Audior; nor disiid this nipee he cortmecd e 8 g opinand o0 any of the
e kal misinrmed raferred 40 hemin

Wi harve g pespmnsibiliy be opdele ot 2p0n o ewanTs N CiMUMSICES FoOITRE afizr fhs: date of tho
nel

it ot g, e ahove Resaend Consalidakd Firaedidl Inlammation eonmined m o Anmesu e bl epon

reaed wom g it the: Hosis uf Prs peraton ard Sipnifizact Az pinling prbies ser mykng ndfesiments and
prarpinpescseallcaln, 5 sbmiirad appmmarnte and have bers progared in accordrice will the
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15 " Sech : : i e i crl
provisions of Section 20 of the Compantes Act, 2003 read with the Companics {!’TﬂbF‘Lm:ﬂ '“:“J lﬂl-g‘::in:hiu
ol Seeurities) Rules 2014, 1o the extent applicable, the SEBI Regulations, the Guidance Nole :Eslml :
pesard by the 10 AL a5 amended Trom Gme o Gme, and @0 teoms of our cogagement agreed wiih you.

3. Our repart i inkended solely for use of the Board of Dircetors for inclusicn in the OfTer d:qumTﬂlEll:J bl-:
[l with recognized Stock Exchange in conneetion with the proposed Right 155.1|L_*. Qur report shaule nﬂ;
be used, referred 1o, or distribuled for any other purpose except with our prior consent In wnlmg:r
Accordingly, we do nol accepl or assume any liability or any duty of care for eny other purpose or [0 an}

; E . i ; : jor consent in
sther person o whom this report 13 shown or inlo whose hands it may come withoul our prior con
T

LN 2AS0DETFALGKESGIVILAT

PMice; New Delhi
Phte: 02.05.2024
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ADVIK CAPITAL LIMITED

Regd, Offios: G-3, 341, Wik House, Esst Funjabi

Mew Dielhe-1100L26

CIML LES 10001 1SRSPLOCEES0E | www athdtcapitalcom

Restated Consofidated Balance Sheet for the year ended as 3t March 31, 2024 (Arnount by Lakbe)
Particulars = Hote Ha, Az ot st s nt
Wearch 31, 2024 March 31, 2023 March 31, 2022
L.
Finnmndial Assots
(= Cash and Cash Eguivalenss 3 07 8 14286 JR0h
(o} Bank Balance ather than Cash and tash eguralents 4 132 123 115
It] Tracde Receivables 5 544 24000 161} Brr s
A Laans -3 16571.34 12256 TRa0s
i) Irevestmaenits ¥ 1,342.83 1,433 0%
ift Othar Frandsl Astets ] 34129 4828 140,14
TR.I69.70 13,385, %5 95T
Mon-Finamchsl Assets
1Al lrreaitomiog 4 142753 5037 35955
i) Caimertt Tax Assats [(Meb) m ' = :
(ehDeferred Tax AvsetsPlet) 1" 348,24 Haal 110
(d} Proparty, Par and Gyugp men 1z #6160 1rasy 1830
{e) Caher Non-Financdal Assets LE] _B8.15 A8 111,54
I BN ATLET
Totol Acwets 2041031 14,256.3 3 1,668.T4
I LIABLITIES AMND EQUITY
Flruisricinl Liabdl libes
[a} Tnca Payatles -
(1 Total outstanding dues of MSME 104
(%) Tatal outstandéng chies ather tham MSAE T 1150 Frara 54.37
b Domowings 15 LF- LR T TE2eg A65.02
ich Other Fenanclad Lin bilites 16 ANGE B4.87 5100
8.375.93 T E7T.29 STA30
Mom-Financial Lisbilities
{a] Current Tax Liabilites (Met) h[5] 47782 2BB.36 68
(b Deferred Tax Liabilities (Net) mn - -
(ch Oher Man-Fnanchsl Lishilities i 194.20 12w 11,92
1212 401,30 1873
Equity
|a} Equity Share Capiial 18 a7 54 2,201.93 A50.74
1) Criber Equuity 12 [ =L fery 1,657.70 49906
-Euity atirinaanble to Sharehoidars of Compary 1,56331 5.059.63 A5 A0
Mo contrefing Interest 106,05 117,82
11,370.26 107562
Total Liabilities and Equity 2041831 1,668.74
Summary of sgnificant sccounbng polices 2
Mokes o Acoounts 1-a8

The accompanying noses ke an integral part of the financis! staements,

For and on enall of the Board of

s per oair al ssven dar= anached
For KSME T il Capleal Limited
LR 22985
el | o ll"."f K
\ Vikns Garg Karan Bagips
Director Whole Time Divecior cam CECY
& HE beat s ] Dir: 5357851
T,
= 'Y s 5
¢ Q'ﬂl AR 8
LA 245057 SFREEG NG 142 Deeplin Mishra 2 M \
Campany Secretany) e Time Dhreoios cum CFOY
PN ECIPMaan I 1O
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ADVIK CAPITAL LIMITED

Fieged Cfice: G- 3417, Wikt Henn, Fnat Pusjalsi Bagh, New Dol 1026
I LES 0001 9BEPLEOTR 50N | s i q‘q':.:.wn

WWMMMEHH andlod o #t March 31, 2024 {Ramount In Lakhs)
Particulars eatn Mer B it Year endod i grclpd
31, 2024 March 31, 3033 Masch 11, 2022
Revenue from Operations
L Ravanus frem Opemticrs mn 23,850 99 HO47897 4,645,090
I Clifser Inceme i | Bahiol .40 11482
UL Total Incams {1+ 18,0555 £, 435,88 LEETT2E
. Eapensas
() Finance coats i TE526 28708 20151
[EPrendsion for impalarens on finandal troments £5.31 aps 033
[ehis b Falr Vialue bosu e 2 100 af &
[ €om 0f Mabérial Consumed M5 e L2
[e} Punchasas of stack-in-tradn e 835,60 5793247 384490
[Ty Changes in Imsesieries of finishai gonds, wark in proge25 (056 BE) [44.76) ETam
10} Empdtyee benefies anpanim F13 95 08 3.6 E1E1
i Dprecistion and amaiizetion pxepanses 2 LaAs .08 2343
) Obers. mepenses 2 100 60 186,73 G
Tatsl Expenses [V} B1,907 62 50.754.26 4 59657
V. Peafit/{Loss) hefors excoptianal [tems and Saw d-1V) B 7 J——
WL Excopticenal {erm -
VIL  Profit) {Loss) before tan (VA1) B98I 128263 FAG
VL  Tan Exponsa:
Current tax anzr 35050 15008
Disberred tax liabilliyfzset) [0.5%) _10.75) 147
. Profit fLess) far il period fram continuing operations [VIL-VIT) 63562 934,28 [TET
X, Prafit/ (Loss) fram degontnued operatians - -
XL Profity (Less) for the period [0+ XH) 63562 934,88 44,37
ML Other Comprehanive Income:
(4] (1} Iborns that will ot be reclassiied ta draft ar fos {10882 {1,108.45)
{) Income Tan alfect o herein abaws 2610 .63
(B} (% Bt Ehat will be rechissified 0 prodl or lnee
() ircome Tax oftoct on lensn ghove .
Tatal Ciher Comprehensive Incoms (A +8) [rr.4) [B9GAZ) -
K, Taotal Comprehensive Incamey (Loas) for the pariad [§1+0) 55706 EET 4437
XV,  Profit attrbutabie ta Bquity holders of she parerd SER7 T A1
®, Mrfitatsrbuoiable ta Bquity holders o Man canfrolling Iroenes: (11,15 i ] T2
149 Paid up Equity Share Capital (Face Value fts, 7 sach)
Hl Easning par Equity Share
[LELTS 29 L] a4 0
Dihuted 2% aan 042 i
Par vakue af sach Eguity Share B 1/
ILFS for three menths ended perods are rat annualiss
Sumeeny af dignificant acaunbing poficies &
Hiotas o Aceoumnls 1-48
The accompamyineg sabas Term an integral part of the firandal stabements
Ak pred o report of even dat aitached Fex andl on biehall of the Board of
For KSMC & assodate il Copital Limited

Charipmd LTS

b (X x"*. - Ufmh"-{l j“’ﬂ"‘wq'

"\'- J,ff \_‘ I'-Ilredur
Singhal] DN 255413 DB 0535
Pan
. SO5TA2
Place: Gelhi %‘j'l[i[‘- II,-*’,.-i !
Date: O205.2024 1'_' i W

LN 24557 3ZRKEGIVEN4S Bllplu Mishes Pan

[Company Seomtary]

PN ECIPMd25988

TERA

Iwhola Tima Diwctor tum RO
R BRES i

&

l.'l'lhﬂlﬁ Tiirse Diraciar cun CEC)

=3

100



ADVIK CAPITAL LIMITED
Frpl C¥bew G-, ML 'hirt i Dot Pardabd Ragle, e Diofid 002§
CIH: LES RNDH, T LI | e sehbeapitad raay

Restated Conssl lanoe Shes foe the 24 it Mlaieh 31 [Astaur i Lkt
Pavthulan T Yaur ended T Yenranded
_— X
TR} CAGH FLOWS FROM DREEATING ACTIVITIES
Biet Profi (Low) bafoes L F T2 L]
AT fo
Lixis i b wiie epsmirmaim [T AlLER =
Prewhian dor impaireeen en fnancial lsiaments 243 oS [EE)
Hiaini o5y on wies of iredmensy RS
Frior Pevina Exponses B
Eeeave Iov Bad @ Doubsbil Debiy na et M
Depeetiadion and Amorisstion Expernies 5243 2408 143
il irrome o
Firawim Comt EHTE pobli ] EiR Y]
(Peadity Loss on Safe of T Aaarty (LET) 1. mis
Dperating profivy (lais) before warking capii changem AHLIT LLIEET] 0L B
CIEPET T WY Capia
Iinireas)’ dveroms in Trads Recihatias - - 13436
|iersduw) decresss in Loars 1541005 TIN5 5G] 112655
fermamly’ decrease in Trade and oier Payables [@san (4508
drrmaely’ deciease in OfFwr Finanosl i g Erhd [ELE 1] [t ]
dncrenel’ decimass in inemones SLOPLAN aiy 1 a5
drcreene] teradie in Deher Mon-Finandial ddsety k] mis e
IncTene jihatrtase] in Dther Finandial kst 118 KL ] Eri
litetael docranme b Dther Bk Bdaram Mo
incrwwney’ [chescranie) i Othed Curnnt Ushities Lk
incresses (e i Oty Current fasets a5 A
Inorease ideTide) i COthar Mos-financidl Dlabifie: 4L DAl r%
Coh paneraned bum ooaurtion [Ler 4,658, 24p [1]
P oo lin paid [ of rebunds) mag
His Eash imm Dpsrtieg Artivite AR 4] 147,85]
1} CASH FLOWE FROM INVESTING ACTIVITIES
Procesds Trom dissoial of Propecty, Plant s Eruipiment (1A% L
Furthase of Frogersy, Mt and Equpmen fara 1158 [y
Tnieresl s oane any
Encraninh, decresss in rvestimenty L] (65 iy
fain on eaies o frvedmens. B9y
rereauey [HTHES t Citvir Back Salangey 09 buLizi]
—Piwi Conh GeriarurtudTLmel) In tnvesting Activithe: BELAT [2.G5T.36) .54
0y CASH PLOWS FROM FMANCING ACTIVITIES
Pocxpecds from st of auily Shars Cagital 20M6 abbial
Proceeds rom Seoufiid Premeum) Rlel of Dapessss 275519
Ircieasty' |Decrased in Bomossings 4120 THIET
Matigasdy' |Decrome| m Losg bere Bormosiags (11551 . 13610
Ineruasay {Decresse| in Short v 3o {sualn .
lmwﬂ R T PH ] 42081
e Cash from Financiy At LI XTI T
e ncepsad Pedinnis) m Canh and cnh sguisslers (=80 AL TkAD T

(Carihi el i inning of S i 14586 AR S5
Caah & Cash ﬁngn of Tk yeaw 167,68 IFE ] FT

ol Cash and Caah

Daticaden i i Wbarch 17, 2038 31, T
Cadvin tond {LEE] EET 1URY
Eabirniis with iwries il Srencal insisbions =

Biani with hanks in coment sorpunis bLE? (F ] A3

E weih (i af fess than e

T e —
Tim staterment of Cosh Floses 15 G20 (e peaced] usthe 1 P noirer] et a5 5210 i ded AS T o Cogn Flows
Aj o ot duin pradied ot anil o Behald of the Baird of
Far KSMC 5 sl Mahek Capitnl Limias

/Yf '\Wj@@rbfﬁ \Low Q'UET%Q

| Faghal) 4 Wikens Garg Havim Bagua
Directon iWhals Tirme Dlrecios cum CEC

EN5TA2 DRS2E5A18 DR S535 TR

= ;!"‘" ¥ o

Chrte: (.05 2024 Lqr'?'\l"-._.---" - /'.-1' \

LI S RV A - '"}&h -5

Ownghs Withra

(Company Secivtary) {whaole Time Dieoioe cum CFO)

PR MM DAk i ADOE6E
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ADVIK CAPITAL LIMITED
Fagd OG0, 1A, Vil e, [al Pusjels s (. WA
CI8 L85 10G1 199 SPLORGT RS | mrv
Rirwiaiwsl Conveliduisd MRabwion Fhand for the yest oradid ss ot March 11, 2524

Pt in Lakhg
of
fn i March I, 227 AFTYH0 L]
(Changem in Luy Sbare Capisl dys m prine perisd evor
il Balnce i e degating o She comons mparing padiod (LR T ARATE
n Y distirg thin
T ] TR T I
Chargges i Lty Sans Loprinl fis b price parkad #iies
Besated balnce @ the haginaing of the wrg pavind ASATEEN s
L1l i (LCERET iral
L Fl 1,
Fligrag aa thet Begiraing el e purvmsl reporm g prind 1y aeom,
= i the 1 | FTAEL I B0 32800
e 3, GEIREI) A FAIB
B, Doy Bouity ——
Farfeudar Amuakairaae Fearty Srlgbed forvlsge  Specis! Aessres o ger RES
l-_r_- Framium P
A RS A
A3 wl March 31, 2021 =y i [rLT) T
Proh] for the Frar : i .
O Cossprohwrin o B S yew
Dekierdh - .
e i Seacal e many
Teanifer 40 Cirdgaasy Lamrvn
Teawifer 0 Axserve o Boal B Doubilul Db .
Ti an
At n, AT B [ [0
Peglit lor iha Yowr Rt
Mt wied ey Hom EANIF ]
Traralad in fpacial Beseve Cmad)
i Ferio Exvetus [LCH)
Jrurnbe from bitaied Saring it - = AL
LT Y
P L i L e
Rescedverd o g e yrar e
Trarghis' 15 Sperial Asieree RO
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e i

Wl 515885 Ths- T FSH
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i
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ey P Lt 34TV 1
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ADVIK CAPITAL LMITED
Regd. Deffie: G-1, 3ar1, Vilois Howe, Enst Punjobi Bagh, Mew Dalhi- 110026
M LAS 100011 RESFLONEIH0S | weow.adhikgroup sam
1. ) BACKGROUND r
Qur Compuensy, Advik Capital Liriled (Breroaftar Al Caphislf Company”, wic crginaly inconpomted 5 Gk Creeit Limitec in Mevw Dsthl an
Benambat 14, 1905 ag a public lmhndmmundnh:mpanm.aq.ﬂﬁ.unmmmmmﬁmmwmwmmgm
of Companies. Delhl and Haryan at Mew Dehi. Ot Cormpany was grirdid the Certificate o Enmmncemment of Businioss on Noweriser 20, 1985
by the Registrar of Companies, Deb and Haryiew ot Mew Delii, Subsaquenthy. e nome of cur Compomy was changed 1o TU-Lin ladksiris
Urpibe#‘mlhhﬂiﬂlrlﬁ:ube-ufInm!pﬂlunnmwmmdh:rlhlwwudtnnwnhi.mlqbd Haryira ol Mew Dol on Sepserminer 20,
2018 The narma at the Campersy waes changed mgain to Ak Iduseies Limited ol our Company receboed 2 fresh cenficats of iscorparation
which was graraed by the Regisirar of Companies, Delhi and Haryars 51 Sews D) on Fafinuary 24, 2011, Fnaty, the rame of gur Compary was
changed 1o ‘Avit Capital Limaed ancl 3 freh certificate of Incorparation conssuent upon change of néme was granced by t Registror of
Companies, Dalté il Dbl on oy 7, 2017, St Cornpany was registeced o3 Non-Banking Fnclal Company vite costificato of megatratian datid
Jonuary 7. 2003 lisaring Ho. 8- 1400724 under sechon 45 K85 of the Nesene Bank of Incka Act, 1034, Ackk Coptal is curmently & cormpany ktad o
BA5E. Ouw Comparsy & o nom-ceposit aking Picry-Banking Fnancial Compary registered with S RL Our Company 5 crgaged primearsy in te
busiress of Ananisl sctivities namaly grating of franclal lnans asel trading in Securmesshares, el in providieg ancilary sondess rlated 40 i

(0) STATEMENT GF COMPLIANCE
The consabialed Enancisl statendnt have been propanad in accandance with the Indian Acccunting Stancards {rriemed to as “Ind AS) prescibid
undir Section 133 of the Compandes Act, 2073 read with Companies (Indise e i Stavwlards) Rules, il frcurvy e b Eee and aifhes

ratbinn icsisians of the &t

L SIGMIFICANT ACCOUNTING POLICTES
The skanficant agcounling palicies sppsied in preparation of the Conailad Fndndsl Satemants an i given tndow

21 Basis of Praparation of Finandal Statsnwenty

The consobclatad fisancisl stataments havs baen prned under the hisioncal cosl corvention with the eiTeptice of certsin sssets and Sahiitie
that are requirad 4o be cared al Falrvabss by nd AS

Fair value Is ther price that would be necohed 10 560l i asset ar paid so transtor & kil in an ardery

transarsion between market particpanks at tha messupersant date.

&2 Basls of corsalid sthon

The: cormolid ssed finarcil satgments incorpanat e feande statements af the Compasy s sntite contrafed by the Companmy Li_ it
ssbvricliaries. 1t alfvo iechadey the Group's shaee of profits, nel ssaets and retainedl post atguisition reserves of joint amangaments and qssodates thal
are corolidated usiig he equity ar praporsoeats method of consaldatian, a ac s,

Cantral is achievnd wihfs the Cormpany 5 exposed fe. af has rights to the vanable st of the ey e the

abily to stfect those wivms Prough its power o dissct the eleant acsvces of the erats

The resufts of subsidiaies, [int arangements el ankndatis s red or dsposed off duing the year are

inchaded in the consabdarad stirtement of profit and loss o the efective date of acquidton or up 10 i ©fsctive dase of depocal, 52
Wherever necessary, acfustmints am mace to the Ananclal faements of subsidlories, Joint ey and

mmancistes I bring air accounting polities in ing with those used by atfier members af the Groug,

Irttra-roup transactions, halases, rome and espenses ane siminated on corsolidation.

Man-controling interests in the nt mssets of consclidated aubsidiaries. e identified ssparately from e

Group's equity. The intomst of non-condrelling sharehobders may b inliislly measured sicher at dair value o 81 thi res-comt mollng Intorests’
peupetinate share af tha $ait walue of the soquires's identfiaio e st The cholce of messurement bass is mae 6n m acquistion: by
acnquisition basie. Subsegpsnt requihion, the carnéng valui &f adn-controling inferests is the amount of these interests m mitinf recognion
plus the nan- cantrodling inbiresty shame of subsequend changes in eauity. Total comprehperaie Income & attributsd s o= controling earers
even i & results In the aos-cantrofling interests having a doliss b

The company fave £ sutsiflacis i an March 2024

- vk Optoslecironcs Limined

- dhhvilors Fivses? Limitend

2.0 Basis of Mensursmant

The finmnoal scatements have boon gpired an & histoncal cost basis, escapt b oamain Frand el instraments that ane mossured ar Tar sooes 2t
the end of mach reparting paniod, dified benefit plan — plan zwsois moasurrd ai fair vake, sssets held for sale which & maassend it lower of cost
or fai value bess cost of @bk Histonical cost i generally basad on thw faievakss of the consideration gheen far goocds and sandces

Pt ylue memETeNES a0k Cangonisad o Leeel 1, 2 o 335 par Ind AS reuiaiment, which are desoribed a5 folows

Level 1 inputs are quoted prices funadided) in octive morkets for identical imsats or Sabidiies hat the

ity SN moc s gt e msasursTeaRn dale:

Lival T inputs arm inpuss, oiver thom cuactiad grices mcuded within Laval 1, that ane cirsregi [6r the assei or linkélity, sither dimectly or rurecty
Limen] 3 inguils. pee unotiservabile inputs for e dset o labality,

24 Praperty, Plant and Equipment snd bseilment Property

Recognition and b

Fropecy, (et and equipmens feld for uso of 100 Jiminkqrtive purposes, aoe seatsd in i baknes st it (o8 by sccumulated degeaciation
and acgumulabed impsirment losses. Th cost inchides porr-refundabie fases, duties, fraight and other increnesl eepeans related o Eh aeuission
Al isiallation of the respective assets. Assots hiving individual alue of ks than “5,0000- s charged 1o statemes of Profit and Loss i the wear
of puchirse, )

Investreaiit Progsety comiests of bubding let out to aaen fentals. The Compamy foliows cost medal tor s ament of imesiment property,
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Duprecistion

Depracialion & prericed using the witten dews wilug matised over the weslul e 25 presorbed uinsar Schsdulke 11 mlhd Comfinnny Act, 2013
Pepraciatian & cidouaied on pro-mta hasis, mduding e manh of mkdison and exduding the mont of ks | Lasshiold imp o

arg aenaftised e the underiying |eass e o aataight Ene basis. Residusl wioe in mspunmmldnrgilndmhhnw;lmgdm"
cosl and in carse of other assets Wl

Tho: estimaind usoful s, maidual vaues and depredation mathod o reiewed ab the end of soch

reparting periodl with the effect of any changes in estimate acoountad her of a prospecive base

[ 2

An ibem of property, plant and e prent orinestment property & de-remgnibied spon i po o whien so Silue scmamic benefits am
eapected i arise from the contlousd e of e meet. Ay gain or loss arking on tha dipenal ar refiremant of an Bem of praperty, plin and
Bupment o investment prapery is detemmined

4 the gilference bebwenn the sabis procec and e carmpng smount of the asce and i prcagiised i proli

o lnas

Capital work-n-progress
Capinal wark-in-progess soe camed at (sl comprig e cost ahd relited intddanti! axpanses o aoopir proparmy, plant and g nend
Agaals that are nod seady So intenged use are ate choun ke Ctal wark- in-progress.

15 Intangiie Assats

Epcognithon and measurement

Intanpihle aseets am rocngnised at cost of scquision which includes o8 espieditum the cis b dimoly alkEnind ar dlacied an o ressanabl
vl cansistont hasls. 60 crasee, predkace or moking the asset ready for |1 intended wea

Amaortivation
Armortisation & recognised on a siraght: e bask cwer their stimated usel Ives Tha estimsted usefl life and amamsation sehol se revewed
&% the end of esch reparting period, wieh the sfecs of oy chinges in saSmae being accounted for an a prosprctbn sk

Dp-mcognition

An inangile 4551 b de-miognized on dipasal, of mhen o kil economic henefity am smected from uss or dispesal. Galng or lneees arsing
troam e serngnitian af an intanghie aset, measuned @5 he diference batwaen the nel disposal proceecs and the camying amaunt of ghe e iy
recognised in profik or low when the acset s de-ecagnired

2.6 Revunus Recognition

Imlaresi incame an loans

Thi Compary recagives imenst income subject to Prudental nooms specied by I ading EMecthe Inbenst Rate EIR} on all frandd msets
subsequislly messured 3t amortized cost or it vk theough oter cominahiv ndom IPYOCTL TIR s esloulmed by considering any foes and
Al incramentsl cosls that are directly stiribusable o scquisition of a finsmcial asse and it nepedents o orie thet sxactly dscourts estmatnd future
ol payrentsreceinls through the sxpecind ifo of tha financial asse 10 the gross carrying senouat of o Srancisl esset or o the amortized cost of
& finicial intrlity.

Tre Compuany necagnines interest income by appiying Bhe EIR 10 e graks carmdng arfcnt of finendisl assels obher thar crodit-impained msets In
mﬂ’ﬂ’ﬂl—'mwﬁn-ﬂlmmmrtdx Stage 3\t Cormpaiy recagnises infenedl income an the met amoriieed cost of finandal aseee
at EIN. B Feancisl seet bs na lomger credit-smpained Compary mvens ecallating inlerest ncorme an a gross basis,

Adirienal inteneslioverds interashpensl charges are recognized sy wien 1L sasenably Sertai et the uimale salection wil be made

Sale of Pradiict

Ravenu fram sabi of peoducs is rcogresed when contral of the products has arstermad, baeing whon the products sen delbeeod 1 e customers:
Dhalary oooun whiss B prochicts beve been shipped or delvened fo the specific location as B case may b, thie risk of loss Tus been transfemen.
and stk thi custames his scoepted the: products In accordanco with the sales contracy, oe the Group hes cbictiwe sdderce st ol critera for
BECApTAnEE i buer: salisfied, Sale of products include related ancilary services, il any,

Camitdion eame
Inccini from Busned comregnndet] serires & recognized as and when e spoaces ane renckined as pie agreed ferms and cond o of fhe

Rental Insoimss

Renad Incoma from imassTmant prapeely & scodneed @ parl of resenue from operations in profit or loss o a straight Ing hasds over B (e of
the fasse gacoqit whane e mntak am stiuchynsd bo ngrisse in ling with expected gener! inflation, Lease Incontives grantod are recogesad & an
mezgral part ol the Wotal rentsl Fome, over the derm of the lease. Rental income rom sub-leasing b also meognised i a simitar mannes e
inicfudid uiidar ot oo,

Sale of Securithes
Revenue Inom sale of securiies inghides celkary and e day Bath iy recogressd 1o the ssient tat it can be seiatly measured aod 15 probabie
tat ghe econamic banodis will fhow 1ot commpany,

Biuldend Income
Dividend income: iy recognized at tve ma when the i o recsive B ssabined by the rearmng dabe.

Misinllaneom Encome
Adl athisr ingirve & recignieed on an scorual basts, whirn thare & oo wncemaisty i the Wiirale meliastian) calecion

LT Borrowlng cosi
WW&HmﬁlwmmmncﬂmmmﬂdlnmmMmhhﬂﬂmmfunuhmmmmm
Liraz on the basis of efective Inberest sain metbead.
W
e

- 1 U‘/M
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2.8 Ircome Tawes

Carvnt tax

Current B is measured a2 the ameunt spscted o be pad in nespact of tasable ineome fer i et in sccnrdance wish the noome Tas Al 7901
Current bax cormmnses the b payabde oe the taxable income or foss fier thie s ey eclissbvsint bes Shes Sas paymble: In vespect af s yean
It s eessiuree usineg Sas rates nacied er substanthvely enacted at tho mporikg cat

Current bar winets and abilftles are affiet whin e & o legaty enforceable rght 3o set off the moagnisen amaunts- o there iy o Intension i
aettle the asset and fahiity on a net hais,

Didarred tas
Duaforred e s recogriied an lenporany ciferences batwonn this camang smousts of sstet mnd lsbilties b ehe Anascil Satsais and the
cotéspaneling 1a bases i i the compuimon of fuabln mcerns, Eelemed s measured ot The tx raes basid o i i el Fave been
unactid r sLbstantively erached by she reperting diti, b o fhe speched manrer of realsation ar setiipment af o csring smeunt of
s atilith [eferred 1 assets and labibtes ane clfoet whver here is & legally enforcaable righ 1o st off curmant B3¢ assets aqevas inhiiies
aifid Thy raline o oo e leied by the same tie autberily,

A cheferned tan Kbty i5 fecangnivisd for i tmssbée temparary dflereices: 8 ckfired tax mset o mcognised for

il dnductible temperney diffarances 10 the extent that i i peobiablo it e teesble profit wil be avirlale scainst which the decuciiile
temperary difference can be wiiise) Dederred tar azsets are roevioweed At wech segrarting dane and are recksced t theexsort thn 815 1 langar
proaabin that th kit s Derehi wil be realised

28 Employee beneflts
Short term employes besedits

Sheet tarmm epnpluyee benefits ane expansed s tha relabed senice bs prosided, & kability b recognieed fo tha amose st 4 be pakd 1 tha
Company hisa present legal o constrocth sibbiation b my this smount & o et of past savice proidid by e srpioye and the chiigaton
can be etimated refably,

CH{B¢ lisng o amiployme benefits
Banedits unchr ihe Compary's |eawe encashmant cosiiitn oihir lng L amplayes benefts The Company's nat ohligation in st of leave
ancashmen is it amourt of future benelb that omgiopens hise pheent wilie, and the tirvale of amy relsted asees & dadured, Tha trkotation
it prlermneed using the

prapcted il vt reeihod Are gains or lgses an recogedeed i prefit e ko in the period in which thry

arka,

2,10 Cash and Cash Buvalant
sy and comprias cash o Fand wnd demand depasits. The Compact consiedens cash squivitents i all shorl- tenm balinces faith an orgnal
Praturity of Ehie s e less from the clate of acqulsition, highty Sasd tsirstineats than e readiy comvertible it known amours af cash
ani which are syt ba an iogrificant risk of changes i walun

&n wmh Siibeddiariey
Investrments repesiting niilly inlist in sumciane are accounted for af cost in scoonfancn wilh fnd &5 27 Separaie Finmndal Statemens:

212 Provislons costingent assets and contingant lisbilities

Preassicne am rmongntand oy whist tere 4 s present obligstion, o 3 resuft of past meni. and whes @ mbable asiimese of fhe amaunt of
abligatice: can tn e a the rigerting dire. These estimates e ritwed ab aad regeting dite and deibed o rllect the coment best
TS, Frovtikans dng il cun téd b their peesent values, whore the time vatin of mamey & mateid

Contingent hablkiy & disclosed fov, Posskie ablgations which whi be confimed only by fs semes st

vy within the control af tha Company o Present cbiigatian: snsing fram pass events whare IF B not probabie it an sufi of sesoures wil
e resguined b setbe thar olligation of & rellable estimie of the amount of the ahigation et b maro

Cantingent sssets ane not recognizad b s whire an inflnw of economic benetits i probisble as

FAKNTT S
Lgtses ane classified as financn Inases wherawar the: terre ol e leme biesfer substantialty ol the risis and emwarts ol ownarship i (e e A
s i are classifed as apanTiog s

The Camparry ay lessor

Asten il due oo |Esens under finance beases an facogrsed i rdevabiles al B amount of the Company's net vestment in B leases
Finince [mpse incame i llocaied o accountng pereds so v nlled) o canitant pedodic rate af return an the Company's rat investmant
akssanding i repect of the leases

Risatad intcome o cperating Inases & generaly recogrised on a i i over the serm af the mlsuant lssse Whise the reals ae
stnsstuned soldy %o inoesse. in line wilh expeceed gonerd inflasion b comissnaate & e Company's mepecied mfalionay et incnases, sur
Inrim e pecognized in the year m which such beneles aic

This Cormjiany an lesiee

Feantal deigrinsa Inoen opériting lesses is generally recognieed on a straignt-ling basks oo the lirm o the relmnt lease, Where the mntak am
structured dolsly 1o increase in e wilth expected general inflation t comiansase for e Bsgors mpectig milionany cast inceases, such
increaes; am rocognised in the year in which such Berafits atcrae. Corfigénd nlil afising urder anersting leses are recognied as an axpis
in 1ha peciest in which they ane incured T i o
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2.14 Foaeln curmency
Functiomal And présnntation currency

Ttems duded n fha financind statement af the Compary are measud using the asency of e pimary sconsmic swirsnmeant in witkh 1ha
eriity operates Cifw linctonal cumency L. Thi linancisl statements hase o presared and presensed in Teckan Rupess. (INR), which & the
Company’s fuciianal and presantation ourency,

Tramsaction amd Balsfiay

Forsigr cumency transaclians ane iranslated info thir hincticral camency, by applsing th shangs rates on the foesan curmnty amounts at B
dlase of the transaciian. Fansign cumency enanaetany s outstanding at ihe halance shawi date ane comvermsd bo Sunctional CUiancy u sing the
oming FulR. Noo- monetiny fems dencrinaied in & forsgn cormncy which aim et 4t storicsl cost ore reoorbed using tha decharios rabs ai
the clate of the traracyoe,

Ewcharnge differencos arizing on ¥ HEms on seftamisl or estalement 25 al mpor e dis 4t fies
differesnt from those at which thay were ivtialy recoedod, am racognized in the Strtemeng it Profit aeed Lerss i e yeor in which thay aige.
2,15 Sugmant reporting

The Campany identfies seqmant basi of The intema organiaation and - management Stcsre. The opering Segment are he segmeas T
which sapaning fnancial infarmation & sl bie and for whichaperafing piofitos emounts ane rgular el by the CODM [chief opsratng
dociic msker') and in assessing pirformence. The accounting palides dopied for sagment mportieg am i link with the accounting pollces of
{he Compuny, Segmant manun. segmet sperses. sogmant st and segmerd Rabilities have boan dantified $a segrents on e baskal thaic
imilstiorslip with the operating ctuities of Be segment.

216 s af Jodgements aned Esilmates

I propariog thisce fnenceal staberrents, managemsnt hos made cgemeants, st wd phions that

affect the appiication of accounting palides and the faporied amounts of-assis and Sabiitie (inchidig contingent skl ftkes ane assiris) as an the
cata of the Sinandal sissrments and the mpaned income snd expenses for B repoeting peciod. Mansgement belavis that th st wsed
et parwaration of {he Anancial staiements am prasant and mesonsbie. Aot readts may dilfer fram these estimates.

Extimates and ndirhying sssuamptions are meviwsd om an angoing hasis. b Arcoimaing wilimaies are rcognised prospectively,

217 Earning Per Share
Basic earnings per aquily share b calculated by dhdding ®e net prot or ks atittabla (o oty sharsteliiien of the Compory by e
weiphied average numbses l eiuity shares outstand e dudseg the

firancial year.

T cabculate cutnd samings por shire, tFe net profs or kss for the peniod sttriutable 1 equity sharehokders

ang e weighted aeerage number of thares ding during e peciad s adfusted for the effecs of all diutive potenta gy dhre
L8 Dividends

Frtal eficherick: ane recoeded 25 a labsliy o the date of approval by the sharsheldor s b diddends ars
recattfed oy & labiity on the date of declewtion by the &oard of Direchus al e Company.

2,10 Inpairment of How-Fiss sl Asssts

Al each reparting dale, the Company assesses whether there s any indication that as assel ey be inpaced, 11 sny such ndication sdsey, tha
Company esbmates the recavorable ammunt of fhe meet Recoversbie amount & Righier of an aeet's st ssling prce and its value in uso 1 ek
recoverabie amourt af the asot o the mooverable amount of ehe cach geaertiog ueit 1 which the asset beiongs is less than its carmyeg amounL
thie carmying amount s ieoucad o its recererable amount. The reduction | teated & an spainment ks and it recognized m e Stemant of
Frofit and Loss. W at thi raparing cate there is an indkcation that i a prisiousky sssissed impai kerss o fongeer esdsts, the recowmrmbke amount
|5 reassessed and thil st i rallected s the rec ke awmerant. gl liges are recognsed in profit amd kms An impakemend boss i

the exser that the asset's cormying amaeunt dews not exceed the corngng amiount that veould have Tsen ditaminad net of depreciation ar
ameriisaton, § no impairmant kies had Bean meognissd.

1.20 Impairment of Rmancial Asseis

The Company recognises impalnrant abowanced for G0L oo all the financial assers that am nok massuned ai

TR

Fimincisl ety that are de bt instnameras Liass el

Financisl guiverdss consracty issund Lo SOmim ey s

N lim praimn e, is meogrised on squiy Inesiments

ECY e prodsbiiity veeghted eshmaie of credit Insses. Thay am messured as follosy:

Finarial aigirts that oee not credd impaired: as the preseed safa of #l cash shartially that e possibie within

12 recnt afwer the maparing date

Financial acsens with sigraficant increase in oedt rigk bint nor cmdit Engsined - 54 W present walue of all cash

arrmlalls thid s from b pessible default evnis ovor the eepainad e of thee Teancia o

Financia assets thal are credil mpained - as the difference betwoen the grass cumieg amount and the present

wadue of estrnaned cagh Heras

‘With respect ta trade eeceivables and other finands msets, the Comgpany maasunas i s dliwance § an

amount equal (o | etime axpoces credi s, ;

Leess abiowances for Bnancial assets iwwisured 2 amnnsed cow ane deduoed faem the gress earpng

amount of e assets. For Anancial assats al PYTOCL the lnss sliowance is recognissd in 00T

Loan mesetz- The Company fllows & 'hree—siage’ model for impaimment based on changes i ol aually

since inital recognition as summarized belos

Snagpe 1 mcudies koan aseets tal e ral hid a skedficant increass in credit rise sinze imitial recogrition o thal e iew cosdd risk s the

meporting date.

Seage 2 includes ican ssets thirt hawe hail j sgrilicest incrmsn i coadii sk sinos inffial secognifian buk i do nol heve cbiuetive vidance of

Stagn ¥ inthides loan sets the have chjeciv peidence of imparmerd it the reporting detg” :'-q:__

Thix Epeectind Crindit Loss [ECL) & maasured at 12-manth BCL for S1ege 1 kodn assets "’”-"5 ELL
1

S R

mlqtgo:nmalmusen
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Wirite-ofi
Financil assats ire writhen aff edher partiniby or in tho antany o the et ifa thare it s redla praspect of reoovene, Any subaegiinnt
Fedavifali are cradibed bo ampaimment on finsodal instrament on sttt of prodit snd logs,

221 Fnanclal isstrumsss
A Financial rstnumient b amy ceetract that g rise 1o  finoescial asset of ane entity s a Nnandal ity e ety Instrumest ol ascriher antiny

Initial recognition and massirement

Firancial assets and Hinarcial liatilfies ame meagnlied wheen the Company hecomes a party 1o the contracsal prossions of the finandal instrumerit
and are mesured Initialty at fai vakas adiussid for mairesction costs. Subsequent messurement of Anoncial assets and Aneecial Habdliee i
desrrited below,

1} Mon-derivatie financlal 2ssets
Subnequant Measgrement

Finmncial ansats carind at smorkled cost = a firancal asst & meaeated & tho ameriied cosill Bath tha lolesing teecliion an mes

Thie agsal i Freldl mifhin & business medal whose objective & b baid asets for colpcting contraciual cash Tiows, aeel

Canirachual tnmvs of the reset give rise on specifed dmes to cash fiows that am solely paymants of prndpal and inberest (PRI anthe i pal
amngunt s leding

Allof inttial mpasuramen, aach frantisl et and subseguenty memsred 3t amorioed ool usiog the effective

interost rate EIRL meshod, Amoriisnd cost is calculated by ssking into ncoount any discouret ar premium an acouisiion and fees or costs thi e an
intngral part of tha FIR. The EIR armortization i inchaded in ingerest inooene in the Stabement of Prodit and Los.

Financial assets [dalt instrumests . o) arb Ml ol VOO when both of the following conditians

ane met

The instrument & held within a business model, the abjecdve of which | adsmad by bof coleing contrmeiual cash

fmws and selling finarcial assets.

Tre comtrachual fems of the finsrcal asset mest fhe SPF oest,

FROCT dubl instrumments are subsequent e measured at r value wish gains and losses anising due to changes in fir

vahue recagnied in 0L interest income are recognized i peofit or loss in the same manner as for Anancil assets measurad o smonized gost

Finencial maetns measared at FVPL - FYPL is o residual category for debt instrumens, Any debt instrument, which
s Aol mased The criteris for colegonztion m of smortized cast or as FYTOCL is clessified as ot FYTPL with ol changes miognized o the FAL

Derecogmithan of Frinclal Asets

Finircial assals [of wibne applcible, o part of finsoal ssset or part of & group of simiae ineecil ayseh) sne de— recogniced (i, removed from
e Compain' Dalice dhiet] when the contrackusl rghts o receive the cesh fows from the firnancial assel hwe dnpind, o wher the fnancial
amnet and Substaniislly all the riks snd reapedy ses Sraraderrad, Eursher, iF the Compuny has nol retained contrel, i shall sl de—recog niee the
frrumiciaf assed and ecognies sepsrsiely 35 sEnis or Gobiliies ary rights and obligations created of rete ned i e Iranafer,

(8] Moon Dartvathees Finamncisl Liabilitis
Mpasairament
Susbsaquant to initlal mcoonition, 4l eon-dadvative Tinanclal Rl dne meisand it amonized cost uskg the affactive interest method.

Derscognitlon of Financll Lishilites

A linarecial Hability s de-recogrinod whien the atiigation under the Rability (& dischargied ar @nored or expred. When & exsting finanoat labiky
% rplaced by ancther from the cama lendar on substamtially ditfenant termes, or thie teems of an edsting labilty are substanti sty modified, such an
eschange or modfcation & traased a5 the di- recognion of the aniginal llakdity and thn mcognition of a rew lahifty. The difference in the
respiecifos CAFIVIG BTNTS i redognized i the Statement of Profit and Loss,

£33 Falr walus maksuremen

Thir Cramipssy miasunes Anandkal Fstamants ot G vaiio o sach balanco sheat dalo using waluatian technigues. Far voue & e pooe thal wolle
e recatvod 1o sl a0 assator paid to banclr 2 by in an andady transaction beteeen marked participents at the: messuremen| date. The fair
wilun eeavITRIEFT] i basid an T presumpticn ikl i arsaction o sell i ausi of tansfer e fabiy sake place either:

#  Intra pancipal marked for the asset of llabikty, or

B Inthe absence of 2 principal market, s e most advantageous msrket for the asset o labiity,

This Comparty uses valuation iechniques that are approgeiabe in the orcumstances and far which suffcent dats e mslabie f0 meds re e e,
rasdmitzing the use of rekevant ofservable inputs and minimizing the use of unoteereatile inputs. Al assets oo fskilgies Tor which Bairvaloe
i are cateqonaed wilh faie vakie hissarchy inta Level | Level 1 ani Level 10 ased on leved of input.

223 Difsetting af finandi imstrements
Firandlal mxats and financal liabifties are offset and the ret amount is reported i the balarce shietwben T Compaey RS & legally srtaroeatie
rlgfﬂmnﬁa:{.q'pg recognbed amounts and there & an intention 1o settie an & nel bask, or realine the et and gettle this kb S ianemhy
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ADVIK CAPITAL LIMITED

O G-3, 347, Wikag Ed 1
L {TMLHI%1’;?;@1LN}M h, Mes Dalbi- 110025

Restatnd Motes on Cossolldated Financial Sestements for the year srsded March 31, 2024

Mode Mo i Cavh amed Coh Eguivalants {mmszaant in Lakhs)
Pantiowlars At Al A
Murch 11, 2034 March 37,2023 Mmech 31, 2022
Caah i rand T AT T o
Balances wh banks and fnancial instittinn
Balarce with Banks i current accounts 137 1n7s LY
Tental 107.69 142,86 2606
Hrta Moo 4: Biak Balances other than Cash and Cash Equivalents
= — [T At
it March 31, 2024 March 31, B3 m::,g
Dipesits hidd g2 merpin morey 1.8 1.8 115
Dieposlis with Deigyinal matunty of more then these mee bt e L &
Tatsl 152 131 115
Mate Mo,5 : Trade Recetvables
As ot A il Am ot
i Mach 31,2004 March 31,2023 March 31, 2022
Seournd
Cusstarcdng for a panicd ascosiing & morshs = -
Cutsiancing for o perind not acesting & moedin
Ut urid, eocvidered good
Cuilstanifing ke & penod wceeding & monihs ooy
DOuistanding ko & pesiad ot scemding & months 544 Hom HLES
Totsd 5.44 40,00 10177
s af Azt
Perifoviory March 31, 2024 March 31, 2023 A v
Trirche ndCehitl s, Linapcunsd disputen, consdenea good
Tracke meawabie, | d Unddisputed considered good
Litss tan & months S lanm 1nAs
& monthe- 1 Yoars - gz
12 Yeus
1-1 Wrary
ikarm Thar § Yeees
Totsl = 544 340,00 077
Thess fern s cutstanding recivables. due fom dirmctors o oihie olfices a1 he Campaiy,
Feote Mool Loafd
Farticulan Aaa Fa it Az at
March 31, 2024 March 1, 2034 March 11, 2022
A hmorted cost
Lirmtured, oo e good
Loang rapagalili o diemand GTSAGS 415056 T
Toem loans 4500 717000
Total Ta.73655 [ TR
Less: impmrment ks ol pwance® 6531 10000 19
Al lair value theough ather comprehenstve ncoms
Leam repayalie an demand
Toaul EET TS
“lmipairmant Loss

The prossson mmthﬂMIMMm;ﬁw_Merlzbmw

'\J,m»ﬂ.aﬂ::—ng_
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ADVIK CAPITAL LIMITED
o Ofce; -3, 340, Vikas Houne, ot 7 mu D1 30031,
- mt%mmm' Eﬂm|w |r"Il::|11.
Frstated Motes on Consallduted Financial Stabamunts for the year snded March 31, 2624
i Gthar Detaily
Farticulars As ot As ol a3t
March 31, 2024 March 11, 2023 Barch 31, 2077

Secured by penpinTy, plant ant e pmon acluding Wnd aed buicing
Secured by book dabits, immnornie, mangin maniy s other working

Urnscured A 11,2040 T
Total 16,571.34 11,220.58 T29.0%
Loans I Indla
Public Serter
Cithers 1557134 12050 IS
Total 1657134 11,220.56 729,08
b} Lisaiss with sgmeifind parties
Particulars T Ara At
March 31, 2024 anch B3, 2030 Masrch 31, 30923
Peomuters (] ] Ni
irgcinn L1l L] i
Eay Managimar Peroene's bl il i
Otfver Relatad Parsiss ] Pal Hi
Tatal Nl Hil il
Maote Mo, T | Invextments
Particulary As at At Aaw
March 31, 2024 March 31, 2022
Imvesamaond in Rty Instramenty 134063 143503 =
Intvissmient in s Indniments -
Totad F2
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Fagpd. Cfice: G- 1, 1M1, Vikan Mounm, Eat Punabl Bah. New Defbi-110086
I L5 1000 1585 |m.;'1ﬂh.um

PLOSZ2E0S
d Motes on G dutuid Fe ial & Far the year sncled March 31, 2024
)l im pwhidiari anes, foint and eihars
Particudurs Asa As B at
March 31, 2024 March 39, 2023 Murch 31, Fazs

i) Quioted

10 Subsidiariey

¥} Ammicates

{ii] Jeint Vaniures

(] Qb

Saneshaar Foods Limised - Quoted 12180

AdolLessFair Vake gainfoss) on ressasunemng | thiougn PAIL-Quaied FFERE

~TEAMD Productions MG Limitod™ 3135

el Lesk Fair Vakar gindfosst on rememuremnet through Pl -Quah 225
(k) Linagunbad

10 Subsiciaries

{1} Asmoiates

1] Foint Venturey -

[ Qrhwr

-Brij Gopal Construction Privese Limied 153100 253800

[1,70,000 Ecpalty Shafs of Fe 10

AdcLessFair Yakee gaintioss) on remsosuremeal throagh 00 (LIzEn (1,196.45)
Fatal ARLERE] 1,433,038 -
(14 Irrestmnis i brckn TS 143303
(il bwemitrrsants culside ndia
Tetal 134263 1,433,03
*Company hie subscrbed 35 00,000 by canveriBie Sharts wirrants of TEAMO Prochactions HG Limied v proirm al slktment on September 20,

2023 and pakd 25% of the subscripion amount i par the bems of the ofier & on year end.
“*Bmed on Far Vahstion duly cenified by independent valuer,

) Carrying walus snd market valus of quoted and usguoted nveatisats ane i baloe:
Particular A Ay at g ab
March 31, 2024 Musch 11, 2021 Mareh 31, 302

il Irvestment in Futsiclany companies
Aggregate camying value of puoted invessments.
Aggregate merket vabue of quoted investments i
hggregate camrying walue of unquated Festrenis . .

(i I " o £ =

[} Irwssaivrsnnl by Chibvees 1, 348083 LAZRm -

Tortal 10424 1,433.03 =

Biote Mo.B | Other Finamclal Assets

Farticulam Az Anat A mt
March 31, 2024 a1 A 1

Aehvnnte (barmidund good]

~Ta Supphen T

T shers . hrsa

Lineecuree, (onsidersd good anas

Accnaad Tncomo T Bl oo

Less: reversal wor b rom peformeg asset I

Seourity Deposits® 17401 LR [0

LessFair Va ks Masurimim 114,50

Torsl FTIEL] 4828 140,14

FCpcurity doposAs includes amount As. 99,52 to BSE Limited reated 6 2 nght e complied curng FY 22-23 B FY 2324 and A, 24 Lokt gvan 10
Cruativa profects. B contracts Pyt Led in relation to sham purthmese sgreement dised 08 07 2004 masrding acouistion of sebesantial stake im ML
Limhed The ather amound camprises of security. deposit wrt lmse cantraces Chr datads mienomm v 30 Ged sacunty deposits prmarily e relason o
pubkc utlity sensces andiforn with deposines, sochanges and ather similer eedrie. T %

\J.mna;;,—hi
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ADVIK CAPITAL LIMITED

Pegd. e G-3, 3y, Vikas Mouse, Eatt Pirjald Bagh, Riew Dolbd: 110004
o Mumﬂpmﬂm

ekl
Hesiaiad Flote on © Sidptod Amancial So o she yesr endad Manch 31, 2024
Hote MouS 1 Invesiesieg
Particalar A at Baat s at
Plarch 31, 2024 March 31, 2023 March 31, 2022
(A ke and cortified by the managemani) =
Sazurithis Bl lor race ERELRET Hax 5153
{hs b and coriilied by e manageme] -
Raw Matenals 16487 Tandy Ful )
\Waork 1 Progress
Finthitind Geisih 340 BESS E=dE
Siores and Do 15 s
Total 142752 50,37 ELTET)
Mobet Irwerdones b valued at coet ar MY whelbeser 1 lower
Merts Bor, 10§ Currestt Tax Aorsts/ (Liskdiitles) (Met)
Particulars Mg at A5 at A wt
- Marchdt, 2004 Morch 12023 March3s, 2003
Income T Lishiaties (eaty ATTaE 68,36 (11
Toted ATTE2 ZBA.IE (X1l
= Irciveres an Pryible of B B0 70 relortes to FY 32023
Hiode No.11 @ Daberrat Tas At {Mat)
Pantlcalan As at Aa at A
March 31, 2024 March 31, 2003 March 31, 2022
tay Beferred Tax Asseis
On acoount af Fair Valus Mearumsnesi anr 441
O Aot ol Deprediston of Progerty Plant and Equioment 2y 059 e
G acoownt of Fair Value Cranges through OCT 12T LES]
On acooue af Business Losses L] LT
() DelTirand] Tais Linbsiliy %
et defarred tax nnantny (liakiling) {a-b) KT E
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B0t Ha 31 Ot Siem Flesnciat Assets
Partkubn

£ Aaed Al
WMarch 17, 2004 twerh 31, 2823 Marzh 17, 2653
Urnecurud, conigernd good
Halnoe wiThgIvermmant sethariies
Gondu and Sesson To im i Har
by il b ey ant (AT M
Arkasnces with Tradk Paryasin 15
Vruzwil Tepengy MES
o 3 1554
Auhwance o ST kEL]
A 10 Suzplen L
Toial (XD ma T
Mot Ne.bd: Tradu Payahibes
At st Ausk
i arch 1, 3104 Miareh 31, 2023 March B4, 703
Ut o, £ cered qrod o
B eticrn g Smafl B 154
1 Tokdl catilaraivn cuam atber than MSKE 1130 L BT
Total Th1a T ST
Tracks Pryasle aging il
f— As Aaal At
o MErch3l 2004 Manh 3083 Merch i, 03
Witr aeil Soratl D lwpriem
Dimzuimd dum- WERE L1 [ [
Digguted dus- Cisais i (] A
Unéiigrated thos- WEMT 154 M
inatrpatat] that- Cofeit (P 1] 2T s
Outisradiag for inliowing perio fom due s of prees
Lesyian | Femny 1494 am .
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ALTVIL CAPITAL LIMITED

B R L Ly

Hine Ne15: Bammwings Shmourin )
Forilcalan o AL Ral
March B0 3038 March 39, 333%  Wash 39, 2008
LTe) Tarm driming
Secarad Loanm
Tyt Lot Voot Ririks
‘enhichw i frp Ranky [+ £V T
Wiprhing ol Livermi o enk
U Lo
1 Lo P ekt Paste
Lo lerm Dermcion AN
10 Lzan boem O
Loan trom Bank FLr
Tnarcotpoishe Liwm fdli 5 473k m an
then
Fousl LakTm LTS imn
L Shail e D nioangs . i
beer Carmant Mt af Livyg s Outrn L Wl 1384
RS ERTET] [EENT
Merrasinge
Bevvrnd Lownd, Aipavilie an Darmend
Wi g Capiltl Loan foem laniep S (R %] IF:]
Urmacyrest Lossrn, Sequnyobide oo Onasd
ImEEDiOIE Laat A 71 1
iwra . :
- Frarn RankE|CUmeT Mkl of Long S Cabhi LFL] &7 Tida
i Dbk AlN.17 183.m -
Totaki) 1,365 Ligam T
Mt! 8 T.E13.60 AR
(i Tem Lovasy GARTTY A TR0 ﬁll
(b Fespasable o esman™ (£LEET 1, M2 A T
Total T.BET AR RALEEL] [T
] Vith b Il TAET. 18 HETLED T
Mokt
T.857,18 LALE [C

* Logne withoun spedilping sy e or penced ol repayem T CoreTkaNe B IEpusedii o difminl

Al Pkt Aemzurr o inazabient gise in rest Jabiery e o kg daim dr ki e mmperately dackossd onier o) Tavm Beimesdngs 45 Cunn

b wehical Loains g seoused) with mspacthan viddtn

fThe Corvpa s it ke Cp ¥ L e Securid ity (A] Py Secartion | Mypothecation of the ertiss meertes ond s
o company 1 Hitothatinfos &l B Dumind ket (B Colaead Secariy of charpe on Commsencied lond and Buliding deuieg oL Unk b 3008, Smi

- a—— T o W

Maigh 31, 2528 Whech 313020 March T i
Craekiry S by Immwm [F}] k6
Irivren: Pyl AT FELE]
Hadary prd Bonis Pesbie im 145 b= )
Enbieis Paryalibe 10 15
Savaaity Nacmwesd [iET]
ey s ied uE ol redied ALH
#easi] Fam. Fawable i
Toinl [T §1.00
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ADVIK CAPITAL LIMITED

el O 0-3, 347, Wik Mosum, Fant Purgat M bl 110008
CIF LS WG YRS ALIN2INDS | ¥

Pustinterd Nedes on Censofdwted Fimancial Statemests far th yase anded Masch 1, 2034

Hnts o, 17 ; Mon-Firancks) Uil [Arsbuard in Lalhay
[T [T [T By st

Warch 31, 203 March 31, Begz
asarve for llan B Douotul ety 11557 [IRF] [#1]

Durts P by M n.m 583
% 'ﬁi T (N
* emere Fo 1 8 Droubotful Dielits & pir [nciorea Tas Provsiom
Rizsarve for Bad & duitful debsiy e bewn cregtad #¢ per prosigons of Semios 35] 1) of o Tis A1

Beats M 1B Equity Shars Capital
Farticular [T An T
March 31, 2024 Bharch 31, 203 March 1, 1027
Aartharized Share Caphal
TRO000,000 Fquiey Shares (Fear 200% 25 0000000, Yaw 2005 255050060
P Vil o Essch Erjily Shre ' e 1/ 15000 HE0800 L4 0
7,500 508,08
liksetl Shars Capital A, e
ALHLS3600 Equily D (e 0% 280001000 | Fear ME2 450 TLE
i Wake of Lach Erpuity Shane ts Ria 1 42859 ] AT
[FIET] 2,201 ASLTd
Subgeribed s Fully Pl -
AR EH, 53500 Exparty Sheres [Yeer 2023 22015200 | oo HI2E 4,5 73,6000
Par Walie of Esch Shri i 15 A2E]E4 Lin1H AffL T4
TOTAL AM15d 22009 45314
A The: detnils of Sharehelisrs holding mors than 4% shares:
Poame of the Sharhaiden Ay at March 31, 2004 A at Mareh 31 e:gﬁﬂn.zﬁ_
L &%ﬂ# % held Mo, of M, of shares %
Vikas G L] TASR  LTZEL2N THIE 3 ﬁ
S Gaig ekl THE  LERSON 75K s
Culiill G LTABAR BANG Al T A -
Lryam Sunch Samang A0 00 bk . :
Viranclar Eumar Agaryal - 1,38, (3R ETi g
Shalkaul Kumar hgansal : - 35,84, 13
S of raf
Hars of the n As il 1% of Axat s 2t
Warch 31, 20294 during arch 31, 2033 Mirch 31, 2022
Mol shires 5 hald ﬁ M. of shires W held _ Ma,eod % held
Wik Gy 33635 THE - 1,111,341 T - -
S Garty A0 1% 1, BE.86051 TE% £ :
Skl am 2 T4 R AM A - REINTE D Py (Xred - .
Wivendder Kumae Agarwal ] . 1,48 Ll
Shiibd Kt Al - M0 THTE
1} The Fesceveriflstion uf the mambar of shares outstanding an af yesr snd | et cut below
Purticalar o it i ot [T¥
Mprch 3, 2024 March 11, 2023 Warch 31, 2022
P ot shares Ho,ofshares_ Hin.of shares
Frpuaty Shares ot the begnnng of the yen 120193280 5 T1EN 4S8 TIR00
el ; Pl Eqpaity Shirin afatiind duiing this i 750,20 LREERET

ekl Bores Ehanes alonted during he s

Lo Equity Saaws ferfmted bey-back durng the e -
Erulty Shares i the end of tha year OG- TOELH0_ asaraens
Burhg Teanclal yoar ending 315t March 2024, Com paivy Sudl ety sharwi with nngent 1o Hight haue [maue thaind 120h e 208 ol k455100 M- coslsing

of ] PEUE0 30 shinm of Fa 240 (F 5 of R ot peemives of & 400
DOuering the financial yaar ending 31t Warch 223, Compary s eguity S wilh nepect b Aight Haue |u||- ;Hg xipl ) o i, ALEE, 11,000y rosaisting of
ITA% 19680 shares of Re LES (0 of AL Tt peemmiam of iy 1,65) !

-
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ADVIK CAPITAL LIMITED

By EHFe: -1, 3471, Wikas Fowse, Fast Funjahi Bagh, Hiss Detti- 110026
CH; Lo WU e8P ndings | wwwativicnpial com

Restabed Nedes on Comsolidated Fnarlal Stntmrmamts for the year endes March 31, 2024

u} The Compary Fas rot (susd wy Boras Share's chiring the |t fen Francial Yo

I) That Compang his nol buy-hack any Share's duning thie lisn s Ananciil Yean,

&) The Company hes. not forfefted Share's during 1he las) ten Finsncsl Years,

) Thha compamy hidk ned Siuedd aiy securities. which convertiblo info eguicy shanes

o) Torrmi attwchueed s oy Shoves

Tha nights, prers and prelstince selating o esach clms of shero and the guallications Bmitales and rskdction el

e contaned in the Memorieoam s Attide of Assocbon of the Company.

The Compaty has onky ore chass of Equity Shares hivieg o par uilue of 821 per sheee. Each bolder of quity shares & erated

i e vl e thare. Ay sherebolder whose nama ke ameend in i Register of Mesiben of the company shafl enjoy the

s Feghis ared ba subject o the came labiltes s all offer dean hobdérs of B samp cls

I the evert ol winding upy bquidation of tha compuny, Tguity Shamtoider wil be entitled o racese remaning assets of the

carmpaty, afie distibution of ol preferendal amourta. For ihe said garpose, the liquidainr may se2 such vale = he desms

Fair upai ary propery b be divided and may detaming hits wich diinion @l ke carried cut between the members.

Mote Mo, 191 Other Equity
PFarticulars Ayt March 37, 2024 As st Agat
March 41, 2023 March 31, 20232
() Reservia and Surple
[] Amigrnation Reene
Dpanieg Balance .17 T M7
Al © Receved wtdised during tha pear -
Totel (8] a7 44,17 [TREl
() Sacursy Promium
Dparing Balange 34T A4 15720 I5TH
A ; Recaivl! istilned during the year EXEEL 1712024 -
Tatal (B} 1205 IATTA 157,20
(] Retained Evmings
Balarce ot the baginning al th year B2438 Bape AG36
Add : ProlisLog) ke i sar BiaThH B0 417
Less 2 Special Resorvn ALAMN 10002 B33
Lo - mserin iy fard & Doubethl Db
Less | Contingency Resre -
Liess: Prioy Pericd Expenses: ik __ o)
Totsl ic) l,ﬂ'll- B4.38 s0.00
d} Special Resena®
‘Opaning Balaniy 20693 1841 L
Ackd | Recwtvil! uldied dunng the Yeor AOEG 1082 B3
Tatal id) HT.TY 204,01 1621
Cepital Rspne
(b Capital Rasere 150 .80 160
Bidd | Rpcaind) utibgaed duding thie Yisr —
Total #) __L60 160 1,60
Tertal (as e din) 7,050.34 4 55452 L]
(D) Equity Tmstruments through Dther Comprehemi Incoms
Dpsniieg Balanco (.83} .
Akl Changes during the yuar (st of T Effuct) 7.4 (647
TOTAL(E (IT45E) (B96.83)
(€] Dthar Iems throwyh Other Comprehianive bntomms
[0 Mon Corrolllng Steresi
Opeeing Balancs 1aan nra 11540
b oo Tt theye {115 028 42
TaTALID) 106,95 11810 nre
TOTALLA+R+C+D) 7T 3,700 1683

*Special Resorda a5 per AT Marmy
A par Saclion 45-0C (1) of Reverve Rark of ndis Act, 1934, every non-oenking finanoal company shafl create o resers fund and transfee thisn msum
AL g Ehan Ty pie ool of il e pmﬁ!mmulﬁdulﬂdnhpl‘nﬂlnﬂhﬂmntanﬂﬂﬁwg}lﬂdwﬂkﬂm

o

e B
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ABVIN CAPITAL LIMITID
Rl Cfica: -1, 3471, Vikrs House, East Punjabi Hagh Biew Dell-115025
b LES1000L ARSI S | woewaddvlirapitat com:

Hote bia, 184 1 UsiEsation of Right Inw Procesds

Te i S capiea hase of Comgary
rera Lomporsee Piposis
T | b kil i

Sub Notes
(1] Shiring the firareial year anding 315 Miveh 3034, the hokdig cpmeany hos complced 1 gt e (R0 ditad 1110 Getolier 305 ped pawed
HQEGI20 Sharks @ R 140 o shien. The shoves were aloifad an 13th Ceiobe 3023 & ween bried on Domay ok sachange & Matkonal Spock Exghange
ol fdin

2 Tt ek frem right iues during e yead for tha paurpone of sueeling aagment the capil bose of our Company amd general corpenis purmeses
‘wezr oty rtfloed collactheely drwiitls epsement of mmnamy's hrmowings and ackarcamai of lam e sccondano with busness objeds of thi
cmpary

& Procunds 4 et of Bty shares st Bights T of o March 31, 2028
E;E:ﬂmm g mmmmh_-up_—ﬂm

5.ho, Famiciiliss Aoty |
1 | b ruined mupemses rvler noie-2) LT
1 mqum%m rialef nirli-11 A |
3| General conperaln pairpaks iy nose-1) 121500
Teial 11
b Wt

{1y Dhariagy e Frvarvcial yoar eneding 3751 March'2023, thie hotding compsny his completed 1 right isse IR dated Helh Aprir2022 ang s 1743, 10,640
iherey B Hs, 285 per Ehare. The i warn abilted on 1t Apel 200032 & were |sted on Bombay stock ey & Natianal Slack fxchange of indla,

2 The peocaists nam it baues durig te year for the purposs of misting workiag cagital mgunamnty ind general corpome puposes wive ulifed
exllpethaly inverch business oijects ol the: campessy s geant of ke which mchdes koore: mpayate an demand and Tam foans i, T Loans gramed
by thet commpeany echidhes T Loans of s, 4300 Lkhs ackanced $o lind Gohana Highway Priate Lmibed and Loass sehich s repayabi on Damand of il
AR ek artvaneesd b various amilies.

(3 The smnunt of 102017 Lk nckadis AL 4464 |k relaied in nght ise mspenses ncurmed in pravious oar FO3 523 L Do 10 eCn s o procasds
i i ischossidd uncher propuaid mepenoes s on 11032092 The eepere win adihid i Dt pramiv= mmousk durieg e yer 202224,
)
Nkl X - H”“k
TRy
"‘\ﬁ_ |L,.I{_H§Q|:.'-_ il I_:II
.||." .--__\-* / .-.I
i, Y.
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ADVIK CAPITAL LIMITED

Py Cffcm: G- T, Wia Hoepe, s
(I LY DDA 1 P COU A |

Pyl Hew G- 193000
-rmnﬁw;lﬂ:m

Aavtated Mober o Conselidated Finsnclal Ststermenti o the yasr mded Sarch 11, 1034

il o2 v Froes Dparptigny (Rmovass I Lo
Purticulani Yonr anded et envded Tt erided
March 11,0024 Mach®1L3033  Fiech 31, 2052
Friveest ingome* [T [T W10
Dhsidend Wacome e ] .
Rereal Jacoims. W a0
Ferm.and Cammiman ncome 1au
Sake of hariting 2394 07 SR 1AM &
Sale of Semvizmy o
S of fiosdi 1M @ear G33E
*Hediws] Betiiives b met of reseranl of iroses incoma wrt KRS
Btz M | Sy fcamen ipsrmauir in Lakhay
Batiiiilar Vo erded Yaur srcvd Ve el
Mameh 1, 2034 March 31,307 warsn 30, 2074
o] on Saie o Foaed Aaets TS
Reabsed Prof an e of Wstamint LRk
TN 1 s, of Neeimii .
Intmrext o lerome Tae Relong nzy
i lheome -
Froent ey il ] 1i&
Faorn Cthan 3 ' s
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ADVIK CAPITAL LTD
CIN NO LES100DL 1R85PLOOZZS05

SEGMEMT REPORT OF THE RESTATED CONSOUDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

Hote Mo.30: Segmeni Reporting

The Carnparry aperates I thies repomakie segment bassd on the reguiar redaw by the CODM of espectve companies Lo,
Finaneirg, Traing in securities and Marsufacturing, for the gurposs of Ind 45 108 Oparating segments” infromataans ralated to
such bisiness segivents B given below, The Compary derme il magr reveries from nanong acthties and its custamers are

widsspread, Further, the Company operabes anly in Indk which = conskdered a2 b single gesgranhical segmet

Operailng segmints:
SecuritiosShane Dsan
Loan Diigian
Marufatiuring
Dithers
1. Revenue by Geographicsl Location {Amourits in La
Parbculars 31-Mar-24 31-Mar-23 31-Mar-22
(huiddibed) {uiditad) {
Damestic A305L0 94 B0420.092 A 4580
Espiirt:-
Total #3,958.95 6l 428.92 4,645.50
2. Revenue by nature of products
Fartlculars 31-Mar-24 31-Mas-23 31-Mar-22
ial Seourties/shane Divison [FEERT S804 T TR
[t Loan Divisian 14544 &30 541
i Crthors am 611 119588
h:l- Manufacturing Division __hasy EH07
Total B3,950.99 B0,428.92 4,645,890
2. Segment Hesults bafors tax nnd Interest
Pll'ﬁnl_hﬂ 31-Mar-24 31-Mar-23 11-Pdar-22
) Sacurities/Share Duison NIEET] T3z .32
1) Laan Division 136748 45930 S0a2
Al Dithars - R E] 1084
{1 ianulaciuring Dhisian j]igﬂi 0
Suls Tekal 1.131.93 125264 G0.an
Al Ol [ncame B4 BA
Less! naiocated Fapense 108055 -
Prafit before tax LTI 128264 [T
Lisss: Ta e 26163 MTTE 16,53
Pt o) Tof the Perod B35 T34.50 4437
{3. Segrnent Assets snd Lisbilties
Particubars 31-Miar-24 31-Mar-23 31-Pifar-22
Asgets
Assats -Loan Division 16.548,30 11,40550 TH14
#hssats -Securities/Share Detsan 132898 23381 1143
Apsets-Manufactuning Diveon EESR BI04
liradaactod 1.806.11 1,630 77501
Tolal Assals A18.31 14,256.33 1, 660.74
Liakiltins-Sacunitips/Shine Divison LETE A TARDLZ B185
Liakbties-Loan Didsaan 100.04)
anidaciuring Divsan k]
Unalloscted 11.963.30 T4TRAS
Tirtal Liabilities 2041631 1!ua.u
Seqment revenie, results, assets and lisbilites inchide the respective amaunts identdiable 1o each of the seaments and amaunts

alloeated an & restonabls bass
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ADVIK CAPITAL LIMITED

firge Citice: -3, 14/, Veax Houne, Fant Fusjosl Bagh, haw Deibi-110000
I, LEEA00R 1SR CIZ505 | www b bEagitalcomn

R Mot on Consolidated Financld Sistamants for tha yhar énded March 31, 2024

Pots Mot Addizional Regulasery Informatisn

i Al the Tl deady of Immoswsble prope e ame held in e name of compees,

il The Company bas nefther any capiial work in progress ot Property, Fland and Equipment nor any intangible sesets under
delopment

i1 During he yasr, the member of the Group compacy Advik Optsiectaanics Lmited bave 3 snridng capital bmit fom indusi nd
hank: Ax per Master Cirtuler D02 CAEREC Mo L5 O0E0E2- 23 cated Aprd B, 2002, warking capsal mgqurement of
berrewmry, cither then micro and smoll enterprive, requining fund hesed workng capsal Bt up o B3 crone and micrn e
wmall e furiess mquising b baved wirerg capital lrmits up e 15 crone rass e henking syitom may ba mara on the s
o their projoctad s s Thailon, (5 CompaEwy & nol i (o ubmt montily fock simemems wah Sank

Iv - thiring the yer, the company ha not revaked s Peoperty, Pant and. Enuigment's and Iangities

W Dunng this wear, o procosdings b Bean e of pendrg agamst e company bor okfing e benami propary under the
Benami Trarisactions (Frokibifian) Act, 1988 (45 cd 1983} ard niles made them wnder,

i The Company Fas not prowded sny Loan o ary person on befalf of other person other than i ondinary coure of its RBRC
liiwrarss, henee disciosune under sction 185 i not sppicable o fe componyg

il Dhuarindy Thn yoris, B 2 oim iy Py veerd b chac e ol ul clefmolter By any Bank of finaccal inkiiubon ar wy othi linsey

wil Thar i chisrgin o miswabbie progecty amcunt b B 15 Lacy whods detislction iyl i ba sagiuanid with BOC

ix Thism Farei Esenn o mirterisl changes and commitments affecting the Erancial poution of the comparmy necuring sfter the end
o th financia yaar,

& The Company does niot Fava any Schoma ol Arangemants. which has boen spoemad by the Compatant Authorty in tooms of
sschoms 1) i 237 ol the Companies Act, 512

il Tha compacy fas ulikad hinds s b sy of sscunbie or bomsmengs from banks & freeoal fneiiitinn e e
specibc punposes, for which thiy wor issund/Taken,
The comparsy s ot achawrced o Inaned or imvested barcks &0 any other persaris) or entityles] induding fansgr entities

i | Dty or indiectly lend or invest in cther pemons or entites idenafied in any manno sharsoevar by or on behadf of this
coinpary julmate benefoarie) or
it Bronvida any guaties, secunilie o e Bl o on Bahall of e ubimdts bvfcarin

il Tha Geoup hay nal racosed any funds from amy personis) or entibyfies), induting foreign entiyies) (usding party) wih the
i Cirecsly o inclrectly fend ar imeest in other persons or eneities identifind in sy manner whatsoaver by or on behalf of the
i Proraide any guerantzes, securities or che Moe of o bahall of thi uSimats Benedicarie

v Durig tha ynar, thal Sompansy Fag ol radel imad o pidnem afy iracsackon in crypsa of ol sl fufméncy

v [ thwt ixginion of the management, the realmbie value of curen ssets, inars & sdvances in the ordrary omaese of business,

o Capited i Risk Asssts Ratio JCRARY wort holfing company

Fartculars Mar-24 Mar-23 Mar-22
(] Cosital T fik vl ind Reed fin ST LR TiEM%
{lh T | EHAR 4T 3T AT
{ciTier T.CRAR :

[ Liuieieg Civarpgen Rpsiess ine TS ]

Mk In comparting the above whormaton cemain estmates, sssumptions and adjsoments e boos made by
the ianagemen for its reguimary mibmisson which rave been mied upon by the auditors

¥ Estimated cash nflows eecosds e ssbimiesd cash aulllr Tar B i amcled Marnch 204 fe March 2022
o the reat 30 days. Henee, ratia bs et spplicobin

Mathotlelegy:

() vapitel bo rak weighted msats ratio-[Mor ] Capital+ Thr 0 capitall/Total Risk Weighind Ascots

() Ther 1 CRAR: Thor [ CapitalTokal fkk Wiskghied Asssts

(ciMiiae 11 CRAR-Tanr [ cinpitali Tots| Rk ‘Wisighter! Azt

(e Linpaidity Conimrage Ratio-High Quality Liuid Assecs/Nat Cash fow oo 30 diryy period

There haws bean ro materlal ehanges and comesitments affectng the Brancul pesition af the compeny
eoyrring atter the end of the financial year
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ADVIK CAPITAL LIMITED

Rl E2tHee G-, 3471, iy House, £a Pariabi M Dl 1102
i LES 1RO 1A CICEITS | wns £om

Rustased Hodes ah Consolidated Financal Statements for the year saded March 31, 2024

Mot Mo, 42:
Disclosiern of Eapactud Cradit Loss and Provisioes Required as per income Recogeition and Asset Clissiflcation Norma : For the Yasr 2024
Assat Classilication as per BAL Aaatt  Gron Lost MetCarying  Prowisions  Difference
Mo cliifiction Carrying Allowances  Amosnt required 21 betwesn ind
wperlnd  Amountss  (Provisions) m per RACR A% 109
A5 19 pitlnd AS  rigiired under nanme privvisiam
-] Ind A% 109 ard [ACR
narms
Parfarming st
Stitedaid Stnge-1 1630085 el 1630434 Teal
Sublotsl . 1IN Al A 7eal -
Mon-Rerfnaming Asets [MPA}
Sbntandarm Slagerd EL A0 TR Mo
Deendealul - g 8 1 i Mnge-4
103 yuars Shage-1
Mo fhon-] years Hage-1
Subtetal far clickth Stage-1
Lam Shane-1 .
Sabibatal for NFA 356,00 19,00 267,00 .00

Clifer tiers sych 84 guarantess, \on Stage-1
commitmants ot whith are in hwl
scope al Ind AS 109 bt mot cmmd
undie furnmi onme Recognition, §hagu-1
At Classification andl Frenisinning

(IRACF) Azdimy
Subindal . i = f
Total 16,736.65 a3 16ATIM iESA1

DMEWMLﬂﬂ?mhhmhﬂiduwnmlm-lmmmmmwumﬂmmu

Al Clasalificition as per REI Anarti Groas Lnss et Carrying  Provisians  Défference
Poriorming Asseis

Standand Stage-] 11305 am  FLEDSE 1
Suhtotal 11,320.56 10000 1122086 00,00
Noe-Performing Asats (NBA)

Substandied Shape-3 i .

Doatbirha - up o 3 ke -1 - - -

1 b 3 iy a3 - - -

warm than 3 years Suage3

Subtotal for doubtid Stage-3

Lms fnage-d

Subtotal for NPA - . . .

Cotar mgemi cuch i draaraninig, foan Seage-1
comimiimenty, ol which am in lh-;wﬁ,j
e ol lod AS W9 Bl rﬁmr--ds a3
undie curred Poode Ricbgiien, =

Azl Clireslliandn il Pripsaoniig
Subintal . .

Totdl 11,330.56 100,00 1122058

\J;L-.ﬂm./ﬂ
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Dischosiire of Exgrctad Cradit Lisa and Proviskans Aequined s per Income Rocogntion aed Assel Classification Feonss : For iha Yenr 2037

Assert Chassification as per RAI Aty Loy

Met Carrying  Provighons

Perfomning At

Stwaaied Hage-1 73160 185 TanE i
ubtotsl I 155 729,05 195 .
Hon-Reriorming Assets (NFA)

Subitandord Stage-3

Douthl - g o 1§ yar Stage-d

103 yaurs Stage-1

b thiars 3 ymars Slage-1

Subrtoal for doubtful Stagi-d

L — Stage-3

Sulstertal far MPA s ' .

Cther fems such & guasiiis, l6an Siage-|

commilments, elc which & h1.||am;

srope of nd AS P09 but M:Mm!

under curend Income  Aecogedlion,

azet Cleeaification o Frovidoning

Sitlstnand - . N .
Totl TH G K] T2 ]

Histn Nes. 43: Diaclossaras Related to Nan perfarming Assets

|} Sacinr wisa Noa pestornting Asets
Particutars {Percentage of NPAx to batal sduance to that sector)
Az M A at
Murch 31, 3034 Wharch 11, 2023 March 31, 3023
wg-mn:ruimm - ;-
2 MAME -
1 Corpernie bonmmes® 5300
o Sanvkas
5 Ursecured persanal iam 0
i At Inees
T et frisaial i
* Urartured ancd Rapayable on Cavand
(k] Mavemant of NP
Particulany A Bt it
m!llml m:hl! ozl Margh 31, g2
i Mt WPy o et achvance (%) 161 -
H) Mot of MPky
#) Clpening halance
hl ddebiion during tha year R0
£ Rl tion write off during e ynar
) Clnsirsy Balancn LA
) Pacrvmemvan of presssinns kor NPAs
) Ogening alance
) Afelition during the year LT

) Rickictian wiite ol duning i i
ol Clasing batance

HADO

(€} Datall of nan-perfoming franclal asat purchased fuold

Tre Company has nat purchasedsold non-performing Ansncial ateet In tha curment and pravious e
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ALVTE CAMTAL LEMITED
b i M iy ok

Fotutael Woteson Conmildated Flnssclal Statemints for v yasr snded March 11, 2028

Hote b, ddeiRetaily of signidicant i in sapbeiidlarles e avseciates:
{mamnd in Lakfs}
Awat March 11, (o ot arch B9, [Aa at Mareh 11,
st in Subnisbiary Country of incorparstisn (2034 a2k nz
Ak Cptannctmnie imitad | S o
Coety rdlla 14044 148 44 14 4R
Aesiten Fimenat Liritee { i o Col] Tl 101480 1500
Mein Mo. 45 Additional Discloaures fer 5
iy Ottt ity Tor Biama iith Joi Menboen and wbidane o] - B P s Nij
[l D cheaty Lot imnancvie - 431 (P ricoun ot N}
b Dhsckcridinm o Portid i wvpcniand dry RED& othie igralators B (Pravious yaar. Wil
1} Pl stvativin cbstaiad b ot il cior moquliten:
Thin Conrfairnyf s raginterae with fliowing cthat frandl wector myulsion
il Mty il Corpinise Wifsirs (WEAY]
il Wiriatry of Rnanen (Francisl hteligence Linig
{i Sovurrimn and Eachange o of Indm (SE5])
{4 Caral Wagintey - Smcueimiion Aaam Sacenatiurtion ared Security Intenat of India (CERSAY
i) Dtsiki of fminiing of parant Company product
This disslonytn by not appricable g the Comparry e nat Bave ey haking et Compary
U
1 bpieure o ral abwin poctor A per Tabln Balow
Loans & Advmces Year ended Yearmmded — Year ended
Parch 31, 2034 March 31, 2023 Muarch 11, 1002
Amnunt Amound Aimount
By Frofecin Lad TRELU TO5R
Fur Cify Dlevlcpan Pt Lid F | I
Inaiian Bashon P Ll 25000 w000
1 P Shanin Constnaction e Lid® aon W
M Horizan Duibwel] P Lid haen ¥in.on
Urissrel Dasvsiopes Py Lid LHEL L]
Tardnder Buldprop P Lad 19000

(i) Exposune v capral mask ex-H (Pressous Year ; Al

Mo Nex 86 : T Giremging
Contain rmchei fications have ean i S campuithee pariod Finanelal st s o anhancs oompacabilieg wifh he coment franeil year
A w riwiik, Evetain fnp fiver have Bamn eclanfined (n S falanes shest ot 31a arch 2003 tha cetarls of which ane 25 uedar

| ithar Financial Liksifities [ Bafors Rcliifcstion on
|tanatory Dues Argable | HEG| [EFl |
thar Mo Finenchal Linhillibes | Mefore Reclenificatinn i

Tuies Payahle | | [ 1.2 |

v
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Cratmin reclaseficatian five B e tha s it perbed Firmhaid Vabamints 10 anhance ooty wth the cumen Snandal yur
fnondii| weaterrants. & enhanoe complance wim quidance note on the Dviscn-1- ind A% Shadule 11 10 the ompaimey fd

A 1 v, cretain lins iems have been redassiied In o Ralnce sheet as ot 155 Mach 2023 the details of which am as indme

e Tquity Nirfon Reckssliiation | Reclosificaiiun |Retlmaimiion |
eiarve for Coukidal Detris [ ey
[eerikpney Arserr KD Nl
[Gthir Fan Financial Lishilities [ Trfarn Becassifiration_|Recliailication_|Redmsaiiation |
[Remrve For Dioukekd Dents [ | [ 53]
Financlnl Azsets [ Berfre Rrclamification  |Redassiication_[Fedassiiction _|
Irnpanme Losa il pwance® | | 19 | [E3
“Nefteg’ off from Loane qnatsr Sagnca Asrets
[cvthe Firancial Aasets [ erbre Brclsmificailnn_[Redusallicatien_[Fedaasiication |
(fenurry Cepasts [ | E775 | FEH
e Hon Financls Assets [ efore Rachnificion | Redussilication_[Redasslfuation |
et at | E77E | T |
Ol Fieanclal LiabilG Refure Reclusification  |Rehassilication|Recassifecation
iy i Borus Payable | F| 100
erury Recawad | G | [
i Bebare Reclsnificalinn | Reckasilation | Redesficion
Sakory B Bovis o 200 | I
Sanutiy Recabeed T | [
Blote g cillation between sudited ani restated
ut Wi at March hHH#I!
fan | as par TS R IE]
B. Add/{Lesil: Adjusiment on
pecounts of-
1. Prostsian of Income Tas for prioe
5 Prostsian for impairment an financial
i i A2
3, Resitrve for Baed & Deubihul Dabits . - 033
4, Transher 10 Speaal Heserve - - (2108
5. Uther Hinancial Changes = 3
G, Criher liscalarmos Expanse .
- = T
€. Rustatod Prafit Aber Tax (44 E) T W% T
Pt B, Al thars

[8) Purwant fo wection 159 of the Compames Act, 2013, C5R i sogfizable o sery comparny haveg net worth of fa SO0 crene of man,
i w tymever of cver s 1,000 erove 6 a et profit akceeding Rs 5 oo inany financel e, Siecs this Company has excoaded tha
Vimits spesciiad e, pewizinng of Secwon 155 of the Gamparing A, 213 s app e o the Company, The rompany he spends
1245 takha within the specifnd dunstion uncher C5R which escesrds the fmits spaciied under the privivea of Section 135 o
compunie Az, 1013

b} Tha Company does not have any imsactions wih companies alreck o undr wection 260 af the Companias Act 2013 o sactian

jeb  The cernpary ks nat e any wansacion which 15 not recomed in the baaks ol acoouini bt hid boen wrendemd or daccaed
a5 wwcorer chatn) the year in e tax assessent undar the nferme Tay A6

{ed} ot adkeitional nfarmaticn pursisn 1o Schad 1] 30 the Compories Ao 2015 am e i o nol dpplcble
1 Ther Presvinus pear's figrures hawm Essi rmchiiiiliiad fr grespdd and ¢ of resrrnged whesmsar considand fatariary,
M R i bean porded off s the nesrest likhand twn decimal theree!
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RESTATED STANDALONE FINANCIALS

KSMC & ASSOCIATES

OA( i Chartered Accountants

;'E:'_::' I.::; l!::]l"":;"l:fll:l lf[“’-‘:;.-‘.\:lu[ucf sunimary slatements of issels and linbilities a5 at March 31, 2024, March 11,
ik tl.“ » 2022, summury stalement of profits and losses (including other comprehensive income),
I.. ¥ statement ol zash flows and changes in equity (or the perind ended Mareh 31, 2824 and each of the
dwars ended March 31, 2023 and March 10, 2022 of Advik Copitel Limited (collectively, the "Restuted

Sumimiry Satemenis" )
Ta

The Buerd of Direcinrs
Adlvil Capital Limited.

[Jusinr Sirs:

LW hnve examimed the atached Restated Summary Stolements of Advik Capital Limited {the” Company”}
annesed (o this report and prepared by the Company for the purpose ol isclugion in the Letter of Offer in
conmection wih its Right Isswe. The Restated Summary Stutements, swhich have been appraved by the Board of
Erectors ol the Cﬂlﬂ.l]un_‘k’,‘ limve boen |1n_l|-|an'_l|J 1 accordnnee wilh the rc-.quir:m:nlei al:

) Subesection (1) of Seetion 26 of Bart | of Chapter 111 of the Companies Act 2013 (the "Act”)

b Retevant provisions of The Securities and Exchange Board of India (fssue of Capital and

[iiselosun:

Ruyurements) Regulniions, 2008, as amended ("ICDR Reguiations"}, and

eb e Grdinee Note on Reports in Conpany Prospectuses (as amended ) issued by the [nsiie of Chartered

Acconmitants ol Indin 10 AT, (e “Guidince Noe™)

Management's Responsibility for the Restated Summary Statements

The preparation of the Restited Summary Statements, which are 1o be included in the Offer documents is the
sesponsibilin: of the Management of the Company, The Munagement's responsibility includes desianing.

implemeniing

and muintaining adequate imeenal control relevant to the preparation and presentation of the
is also responsible for identifying and ensuring that the

Mestoted Summary Statements. The Mansgement
oy conglics wilh the ICDR Regulations.

Auditors” Responsibilities

3. W have examined such Restared Summary Statements Liking into consideration:

[l 1erms ofselerence and terms of our engagement agreed wilh you vide our engagement lener dated April
20, W%, pequesting us o cary out the assignment, in connection with the proposed Right 1ssue ol the

Cempany:
The Guidince Note; The Guidance Note also requires that we comply with the cthical requirement of the

Cade of Eihics issued by the 1ICAL
(“pncepts ol test checks and materiality 1o obtain reasonable assurance based on the verification of evidence
supporting the Reststed Unconeolidzied Summary Statements; and

The requirements al Section 26 of the Actand the ICDR Regulations;

G-5, Vikas House, 34/1, East Punjabi Bagh, New Defhi- 10026 (India)
Ph: 01141440483, 42440483, 45140483 | E-mail : info@ksmc.in, admin@hksme.in | Website :wwwlsme,in
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N :;:‘: T Repalativns and g
(TN 1

wh i i Tormmed =alely b aasisg YR b e b o responsihilities b relation o your Complianee with e

ivaiulitee Mode inconeetion with U propesed Right Bsse,

jeestatest Sumnnry Stutements us per audited Flapneiol Sintements

i T sl = R : § .
1 Ve Rusaiibed Sy Statements ove ey comipibed by the e geisent of te Compuy from:

A

5. Far the paarjose

< Auditors” reports issned by us dated 180

. Based on
Sumimary Stniements of the Carmpany,

Awdlites! mmeisd statewsems of e © . f
! : ¢ Uomipany vs nd o for e year ided March 10, 2
amd Bhureh 3, 20272, ! !

S which wepe pregared B seeordiiee with Ind AR a8 prescribed under section |13 ol the
At remd witlh vebevant rules (oeeinder angd oile

T aeeninting principles geserally sceepied in lndin wlhicl

hawee been nppreved Ty e Doged of Diroelores : : , i A
b rectoes ol their meeling beld on |8 Apeil 2024

Bay 28, 2022 respeclively: myl 4 i e e

2d, Murel 31, 2023

of ST examinition, we lave relied o

) April 2024 and 2% Apeil 2023 on the Doancial sintements of the
campuny [or the vear e : il -
A nmi'w e year ended March 31, 2024 and ended March 31, 2023 respectively as referred in Parugraph

A 1} "1 I & | a ¥ - &
C:ﬁ:;:;:‘ :;""""” dated Muy 28, 2022 issued by the previous auditor, on the financinl statements of the

at nnl Tor the yenrs ended Marh 3 I 2022 a8 relierred in Parngraph 4{a) above;

the abave and according Lo the inforimation and explanntions given 1 us, we repart that the Restated

. ' e ns attsehed Lo this report read with basis of preparation and respective
sgnilicant aceonnting policies have heen prepared in accordance with the Aet, ICDR Regulations, Guidance
Mude, and these Restated Summary Stalements:

-J

In accordance with the requirement of Section 26 of the Companies Act, 2013 read with

have been made aller incorporating adjustments and regroupings Tor the material ameunts in the
respective finuneial year to which they relate;

does not have any qualifications i the auditors' reports an the audited Onancial statements of the
company os ot Moreh 31, 2024, Mareh 31, 2023 and March 31, 2022 which require any adjustments o
the Restated Consclidated Financial Infermatian,

Companiss

{Prospectus and Allotment of Securities) Rules 2014, the SEB] Regulotions, the Guidance Mote, ns amended
fram time to time and in terms of our engagement agreed with you, we further reporl that:

i)

i}

The Restated Statement of Assets and Liobilities as al March 31, 2024, 2023 and 2022 examined by us,
as set oul under Annexure o this report, read with the ‘Basis of Preparation and Significant Accounting
Policies of the Restated Financial Statements’ ore afler moaking such adjustments and regroupingfre-
clnssification as in our opinion were epproprizte and ars more fully described in the statement nf b qt:ri.nl
Adjustments to the Financial Statements, As a result of these ndjustments, the amounts reporting in lj'K-
phove-mentioned statements are not necessarily the same as those appearing in the audited fnancial
statements of the Company for the relevant financial years,

The Restated Statement of Profitand Loss of the Compeny for the year ended Mamh 31,2024, 1|J_13 and
2022 examined by us, as sel out under Annexure to this report, read with the ‘BHI:! of Preparation and
Significant Accounting Policies of the Restated Finanzial Statements are after making such adjusiments
and regruupingm-ﬂassjﬁcmiqn ag in our opinion we re-appropriste and are more fully deseribed in the

statement of Material Adjustments to the Financial Statements. As a result of these adjustments, the
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=) s b e nheve-raig |
s TEIERE mitionel statenseniy are ool necesserily e 50me s these pnaeari
e cndfreid Proamnaind sistedicinn ol the Civibigranny T this pelevant I'Illmhl.'i‘:I yeles, nppearing in

e st Statcoment of Caadi foss of e Compuny for e yeor ended March 31,2024, 2029 nnd 2
wxmined by s, as se ol under Annesire (o this repor, reod with e *Basis of Prer i
Signidicnnt Aceounting Policies of the Restated Flaancinl Statements irg alber rieaking .,-Mhhnud:“n“ ik
arl veprepingie-elassification qs in owr oplien were appropriote and oe moree filly dascrih:ilwrt
stitteinent of Matorinl Adjusiments o e Finanelal Sitements, As a resall of these adljis) o :h
pisCOnt """‘:"""1’. i the alsovie-maondioned slbemests ane ot necessanly the seme 2s those & mtlill-?. : %
Hie ansditedd Timaneial stineients of the Compaiy Tor e nelevnnt fnnnginl s, PP

!

=

:"""' !‘_“'""_“' L indited iy flaancial statements of the Company for period ending March 31, 2022, Accardingly
A BXR e opimon on e fnancial positben, resulls of eperations, cash fows and statement of changes |;,
equity ol the Compuisy fir period ending Mareh 31, 2022,

=

) I_iu.' Ef_uﬂ.!llud Suwmimary Statements do not relect the effects of events that soourned subsanuent 1o the audited
linancial staterments mentioned in paragragh 4 above,

1, ?ﬂus repor 5!m:u|d_nuu in iy way be construed ns & reissuanes of re-dating of any of the previous audit repans
issued by e Previous Auditors, nore should this raport be eenstrued as o new apinion an any of the financial
slatements referred to herein,

FLL W v no respongit ity fo update our nepont forevents and eircumstanges occurming alier the dale of the repon.

12, In cur opinion, (he above Restated Financlal Information contained in Annexure & this report read along with
the Bosis of Preparation and Significant Accounting policies afier making adjustments and regrouping/re-
clazsification ns considered approprinie and have been prepared in accordance with the provisions of Section 26
of the Companics Acl, 2013 read with the Companics (Prospectus and Alletment of Securities) Rules 2014, 10
the extent applicable, the SEBI Regulutions, the Guidence Nate issued in this regard by the 1CAL 03 amended

from time to time, and in terms of our engagement agreed with you,

13. Chur report is intended solely for use of the Board of Directors for inelusion in the Offer documents to be filed
with recopnized Stoek Exchange in sonnection with the proposed Right lssue, Owr report should not be wsed,
referted 1o, or distributed for any other purpose except with our prior consent in writing. Accordingly, we donot
gceept or assume any [ability or any duty of cars fior any ather purpose or Lo-any other person Lo whaom this report
ic shown or into whose hands it may come without our prior eansent in wriling.

For KSMC & Associates
Chartered W ooguntants

UDIN: 24505752 EREGIWETLA

Place: New Dethi
Date; 02.05.2024
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ADVIK CAPITAL LIMITED

Ragil Cfice: G-3, 341, Vicas Houite, East Purgalii Regh, M Dot 190026

N LIS TOGER. YR SPLC032 505 | wrwe ol i
Raitatid Swnndelons Balance Shiet for the peis snded i il Manch 39, 2034 {Menownt i lakhs)
Particulars Mote A [T A
— héa, Msrch 37, 2124 Parch i, 2020 March 31, 2022
L ASSETS
Fnncial Assets
[a] Cash ard Cash Equsalants 3 B35 AES Y| 6.7
{Bs) Lovwrns 4 16,571.34 1L220.5 72005
[e) Irnestmenits 5 LI0LAT 1A 99 lanas
[ Cnhie Finaneial Adgits [ L1 2200 10078
18,364.57 IEE ans.ot
tion-Fimanclal Assets T
) rrenriariog ¥ 120 LRFR ] 162
b Delerred Tm Assers (et 14 33141 3.5 -
i} Prapeety, Pant and Equipmisn P66 10 08 10811
] Ceher Mon-Fmandal fszety L} Bl BT ]
56420 13413 EERAT
e Total Ausety ARG ILA0785 5204
B, LIABELITIES AND EQUITY
Liakeiiitiex
Finanial Lishillties
[} Trade Payailes
10 Tortal autstanchng duns al MSME 0% .
i) Tead cartstanding dues other than MSME L] FAF) i) .
|k Bamowings 1 T T.EE 1.250.m 22870
[ Cither Francal Lishifies 12 1‘9‘.4! Bl E8 2%
BT K AT =i
Man-Financhal Lisbilleles
| sl Tios Lintiibims. [(Mef] 13 150,84 48812 I
|k Defered Tax Liabilities (Mot 14 - - 243
e Dither Ren-Finsecial Linkildties 15 188,50 11241 1039
STRS4 A08.73 1813
Al Esiaity Shave Capiind 0 ADEY 2201 53 ASHTa
#tif Other Eqpity 17 A.763.57 A61ET 41548
11,045.10 EIE.“ [ ILFF]
Tatal Linhities and Equity 13 510.45 13,607.85 125204
Summany of significent scocunting podoes z
Pt 10 Brrouis 1-4%

The accampanmying nofes fm an inkegral part of the feancal st manis.

A P Qir et 4

Aale wlackwd
LU
":: .

Dot 152028
UDHR: 2505 T2 HKEGIWESE

For and on behalf of the Board of
Al Capittal Limited
\Jfb-.ﬂﬁﬂ*aﬂ-‘i
Vilkcas Barg Karan Bagga
Directer (Whele Tima Dirsctar i CECN
P O0255413 DAL D535TRET
’ [ 1
Gyt — P
Doikn Mishrs Pkl -
[Company Saimauy) Whole Time Deector mum CFC)
PAN: ECZPMAZIER CAR 10140086
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ADVIK CAPITAL LIMITED

fiagel b -3, 3441, m-mnwmmmm 160

R VES100L WIRLALOGT 2005 | www.icha bagdial

Seandalond Profi for the wiided ay a8 March 31, 2024 [Amase (n lnkis)
Hute Yardr el Tasr eeced Wear ended
@4 Marh 312 ek 31
T ® i Frcen Dpevatiore L] FELT ML (L=
B Ohar lrcomne 0 4.7 FAL) -
0. Tortal bacosme (1410 LTHMLET 34.334.26 394057
. Expense
(] Vnmnce costs B T4LBL i Lo
{#rereteinn for it on frang bl Instrumems 531 Wy 033
iy Livsss i e vead o Wb v ] a1y 1750 +
1] Purchases of stock:in irads kL] W T EER T 1m0
g} Chinges. in irenrtonies ol stock-in-inatle k| 1 (ALEN 191.460]
I Emgliyse beneils evpermses b i) LT 3145
o) Depraciition and rorization enpeiks b By 158 131
) hers dapaines iF i 13467 1957
Todal Bxprnses [TV} 16357 15,6298 3.E97.03
V. FroBifiLow] before exceptions [tema and s {01V} 5B5.TM 1, Mk §159
VL Excéjiliong fems -
VIL Profief |Loas) before tas (V-4T) 1] 1065 5150
WVIIL T Expoia;
Curman tis L 15738 1188
Diafornad an Apbibisg s 1,04 Qe L3
I Profitf fLossh for the perisd from continuing sperstians (V3. 403,08 [TET T TR
K ot ilons) hom discoieuid nperstiond A
ML Prodity (Lass) for e period {0+ A1 [T FHT] TR
ML Oeher Comprehanstem Income
(81 (1} Brna shot vl | not be reclassfiod ks irefif or s (10553} [1,158.45)
1) Irvccaermn Do effect on heevarion altscrss M1 163
[BY 5% Mo Ak sl ben weclovestfled 0 ol i s B
[ ewcowwn T eeflect on heren sooss
Tartal Dl Comgratsmabve Incomse (i B) {TT.74) (. i) -
WL Tertal bscome {Lous) fur the perlod (X1+ X0} LE626 5118 874
Momingl Vslus per Eguity S 1 ] i
Eastung ey Equity Shaee - Base 2 030 it} i
Eurrun) thare - kit 2 [l _am nns
Sumely o Sgnifcam accourieg i ] o
Factas 4o At nants 1-45

Thet accisrriqamy ng rostes: foren o inneq ral gan of the financial striemones

Az per cur ipaft of evan daie sttacad

Farsnd o beka® of the Board of
RualH Capinad Lisiitid

"-";Lxﬂnﬂf:;"-i

Y
dhe PHum
X} bl ik I:If{l}i"i':-l-l i
o it Dwild
Bl 1255 2054 @’\"Eﬂ' ‘
LR 24505 7 ATBKEG ARG Mishrs
S Searciany |
BAK: FCP A AR

W¥eie Time Orecter com CEDY
CIW- 15357507
i
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ADVIK CAPITAL LIMITED

Reqd. Gffice: G-3. 3441, Vikas Wowe, Exat Punjali Ragh, New Defhi-110025
P LS 100U AL LI 2505 | warw. spkalcom

Rustated Standalone statement of Cash flow Statement far th pasr ended as af March 31, 2024 in In
Particulars Voar ended Yonur ended Yoar enaded
—_ s March 31, 2024 March 31, 2023 March 11, 2072
{A) CASH FLOWS FROM OFERATING ACTIVITIDS
el Prafity iLoss) befane tay 58670 1300 9 F150
Achus ey for
Presasion for impairment an fraesial Instnumens 4% i ns aal
Priof Pariad Exponses -0 16
Loss in tair walue Moasurement 1280 17,50
Reserae for Bad & Doultfid Detaty W42 85 206
Frinfice Cost EB0aE g et oz
Depreciation and Amcrbisation Expenses Jaar 159 e ]
Operating profit/ (k) befare working capital chasgas 140704 TR 56,80
Clhaages ke weanking capiial
(increasal! decresss in Loans 541609 10,589,585 (126.00
(Fecreasalf drcieass in Sither Franoal Asson [ERLEH] [atan 5195
frcreie)f decreass in Inveeiceiis 111.00 2067 IR
fincrges)) decrease in Osher Bon-Rraeclal Assets (2.7 {1816 s
increasaf (decrasse) in Oifver Financlal Liabsfities 41280 T4.56 W
increasny fadresss) in Tradi Payabies Gthar Nor-Financal Uabilities Lli%] 3206 160
Caih gererated Iroim aperations [3.612.04) {8,&74.50) {278.33)
Mat incame kg paid (Mit of refunds) [ERA] [5.17)
Hek Cah from Operating Activities [EXSEEL] TLETEZ1} {#E850)
@) CASH FLOWS FROM INVESTING ACTIVITIES
Proceedy from dipasal of Proparry, Plant and Eguipmint -
Purchasé of Prapomy, Plart and Eguipmant 115225) (2.561
(rncrease, decrmma in lrwpsimenis T (2548100 E
fincreagisl Decrsase in Cahir Bank faianis ] -
et Cash Gonrited (Used) Tn Tnvesting Activities 1.152.04) 1L350.55) =
IC) CASH FLOWS FROM FINAMCING ACTIVITIES
Processdls fram [ssim o Eouity Sharm Capiad ANTRED 455144
Pracehd froem Securitses Pramium 277157
Incraasey (Dyvrease] in Borrowings 537 0 97048 2A8.70
Finanoe Cost . 1= R _El?.'ﬂ-ll -Il.l.';l;
et Cash from Financing Activities aTinAz 11556.18 28868
bt inereasey (decrease] in Cash ared cash equvaonts (e 0-0] 307 12742 T
Lash ared cach oqubvalents at the beggirieng of the year 134.21 a7 1.61
Cash & Cash Frquivalents ut the and of the yesr 8035 13431 [¥7]
Lomponents of Cash and Cash Eguivalents
Particulars Yanr ended Year amded Yanr epadod
March B1, 2024 March 31, 2023 March 31, 2027
Cash In hand 105k 1035 A7
Balances with banks and finaneial instibati ore
Badance with bamka in curnens scecunts FOES 123686 FRF
___Pepasit with Criginal Maturity af fess than throo mohs oias
Tatnl [ %] 134.21 (K]
The: aberve ataiment of Casn Aows his been praparsd under (o Indesct method oz st ot i rd AS T *Statomuoni of Cash
Py’
A e ur report of even date ottacheg For nd an hanalt o e Bosnd o
For KSMC & . ik Capitsl Limited
Charterad
A \H-r ( \ bt
I o~ i - i M&a
i 1 1 ,
| A o) L
H‘ql&\ \ / Wik Garg Karan Gogga
< {P‘umlfx - [irectar ¥tk Time Directer rum CED)
._EE#EEETJE DIMLOER55473 D 0535?961
Haca; Dalhi . P
Dhaher 12,015 2004 "-“5.}""""?'5‘-9"; ¢ L
DN 2450573 BREGIWRS24 Deepika Mishis Panka|

i iy Secretary| (Whale Time Directar gum OF0)
PN ECTPW Jas CiM: 10040085
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ADVIK CAPITAL LIMITED
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ADUTH CAPITAL LEMITED
Regd. Offioe: G-3, 34/1, Wkas House, East Punjabl Bagh, Mew Deiki-110026
CIM; LES1000L 1985PLO0 22505 | wearw, ndvikcapital oom
1. {A) BACKGROUND
O Corgary, Al Capital Limitad! (tharealter “Advik Capitalf Comaary”, was ariginally incomparated ms Quick Credil Limited” i Blew Delhi
on Mowember 14, 1983 03 8 public fmited company undar the Cormpnies Ao 1056 anid was granted the cotifcatn af incorporation by the
Fagistrar of Companies, Delhi and Haryana at Mew Delhl. Cur Campary was granted the Ceificate for Commancamant of Business on
Hersumibes 3, 1985 by the Registrar of Companies, Dalhl and Haryana a1 Now Delhl, Submequenty, the name ol aur CHmpany wis changed 1o
‘Ol Lite Irchustries Limited” s o fresh Certificats of Incorpanstion wis granied by ihe Regstrar of Companies, Dethi and Heryana of bew
wilhi on Septermber 20, 200, The name of the Company wes changed agein to Ak [ndustrivs Liniled” and our Company recoivad a frish
cartificate o incoeporation wiich was gramed by tha Regstrar of Comnanias, Dok and Hargaea at Mew Dehi on Febnsarg 24 200 1, Fineldy
thie name af our Comperry was changed to-Advik Capital Limibsdt and a Iresh cerificate of incnrpantion consequent upan change of nome
wai granted by b Realstrar of Companies, Doiki at Delhd on July 7, 2007, Our Cormpary wis mgistensd as han-Ranking Financial Company
wirke contificate of registiation dated Mruary 7, 2003 bearing Mo, B- MO0724 under seclion 45 A] of the Beterve Dank of Indla Aot 1834
el Capital is urmendly o company Ested on BSE. Our Company is a nor-depasil 1aking Nen-Banking Financlal Compamy regadened with the
&1 Qur Company & encaced primanly in tha business of finandal acisitios nameby granting of Ananclal loans and trading in SeCu NEES e,
(] STATEMENT OF COMPLIANCE
Tha Anandal statements for the year snded Meech 17, 2004 hive bien prepared by tho Company in accordancn with Indian Accounting
Stardards {d AS7] notified undaer the Compandis [Indkan Accounting Standards) Fales, 2005 s amenced froen limae 1o 1ima, and oshar
applicable regeiatary namiguideinedframewark. The Standakone Balance Sheet, Statamant of Profit and Loss and Stabermerd of Chiages in
Enuity are prepared and presentsd ss pee the requirerments af Dhdsion 00 of Sehedule 11 10 the Compandes &, 2015 appicable for Mon-

i SIGWIFICANT ACCOUNTING POLICIES
Tha sigrificant accoonting polides applied in preparation of the Standalome Fnandal Siatements are g given bolow:

L1 Basis of Preparmtion of Flnandlal Statament
These Starcidune Francial Stalermenis hive e prapand on going concem bask following scorusl systerm of accounting. This acse16 and
liahiktios have boen measured ot historical cost or at amcrtesed cost o a1 1sr vakoe at this e0d af sach reporing pennd.

2.2 Bamis of Measuremnnt

The Fruricial slalairsres hing Bean prepared on a Wsionca cost hasis, mreps for cerian frandal rgtraments hat sm mpasonsd al fairvaies
at tha and of nach meporting period, defined benefi pin - plan assots reasurd & fic valun, assets held for sake which B misasai it e o
cnst ar faér valug hoss cust af sak. Hetorkal cast is generally based on the fair webus of Thie consl daratan giean for goods and senssces

Fir walind Mebssnramenes a clegoeisad into Levei 1, 2 or 5 as per ind AS reguirement, which s descriied i fafimes:

Leswwl 1 imputs are qucted prices funadpstod) in achvs mariets for sderiionl sssets o Sabiities tha e

entity can soeess ol B ressurement dab

Lerwe] & inputs are inguts, cther tar quated prices includsd wahin Livel 1, that are observable tor the weel of Sbilitg, pthir drecily or

Lizeal 3 inputs are unabserdabio inputs for the sset ar lisbiity.

LY Propery, Pland and Equipment end Investment Property

Recognitinn snd Measurement

Propoty, nleet s equigment b for cse or foe adim nigiraive purpeses, ane sisted in the balance sheet 8 Cist Bt atcumilaed
chipreciataon nd aooumtated imoairment iosses. The cost inchdis non-refunitalde taees, i, froght and other incderinl esperres relibed
1 the acquisition andd instalation of the rspective assris Azets having indvidual vaie of less this “5000,- are charged to staterrent af

Irnvmsbment Property consists af builiing hat oot ta sam reneals. The Compary follows cost model or measuramant of ivestmend prapery,

n
Dapreciatan & provided using the woben down vahie method o ihe ssehl i @5 prescribed under Schecule B i e Cangaiiie At 2013
Diepretiation & cafculabedd a0 pro-raks Basts, including the manth af eddition and ecluding e manth al sakydisposal. Lemehakd

sfe enirised o e underhying ease terim on & sanaiglst Bre basis. Residual e in respict of Buildngs and Yahides ik
corsadergd as 5% of the oost and in case of other assets HiT,
Thee etinamnd usahid Iis, resldual walues and: deorecistion methed and reviewsd at the end af mach
raprrtivg peioo, with the effect of any changes in estimate acoounted far on b prospective bad

De-recogrition

An item of property, plant snd squipiment af insment progety B da-eoagnized uan disposal on when no fture soanamic birnalits s
wepsiind B arrsn from tha confinued wee of the axset Any gain ar loss wising an the disposal or mhremet of an term of property; plemt e
BquipITEnE Of insesTirad propany is detemingd i the diferencn henween the soies procesds and thi (aTying meo o thae asse and b
‘Capital wark-in-progrei

Capital work-in—progress are carrled @ cos), competsing direct cost and melated incidental evpenses 0 Eguite propany, plaet and aquprdnt
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Intang il agsuis are Fecogrizsd at cost af scquisition which includes sl eeps ndilem that car b chrecily aitnbuted ar aliacaed or e
reascnatle and cormitent basis, o cmaie, produce or makieg the rsset reary dor it mendsd oie,

Amoriisation
Ammprtization i recogrised on a straighl-ling b ovee thair entimated wsofid e The ertimated usefd e and amortisation meshod are
reviewied @l the pnd of each reporiing period, with the effect of ey Ghacges [ estimate baing sccoormed (o on o prospeckve D

De-recagnition "
An intangible siset B de-rcegrized on diposal, orwhan no fiturs sconomic berefits sre expachad from use or diposal. Gainy or s

arising from de- recognition of an inangible assel, messuned a5 e dffeonon bebween the net diposil prnos s and the cimying amount al
that arseot, |5 moegnised in profit or loss when the ssest b de-recoghized

2.5 Mevanus Recognition

Interest income an ki

The Corrgany recognise it eoma subjedt 1o Prodontial nams specified by BRI asing ENedive frierest Rase (B an ail fira ncal assets
subsequensly measured ot amortized cosl o e value theaugh othar comprahesin ncome [FYOCL, TF is calodated by corsiserng am e
anedall incresmeraad costs that ane drecity abinbutable to scouisition of » Snancal s ed i mpesens a e that esacily discounts
extimaled fulure cash payenan sirecspts thioich the sepacted e of the financial nsset bo the grass carmyeng smaunt of 3 francal aeset o to
tha amortized cost of 2 financial liabilby.

Thap Company recognizes imlensst ircaime by applyiog (e EIR to the gross carmping amaunt of financial assets cther e cradi-impaind
assots, bn case of crecke-impained financial asscts regarded & Siage 3 the Corg ey recagnizes intanst income on the ret amatized cost of
francial assels ot B W inancia assat s no lorger credit-impaired Coompaery reverts tocal odating interest income on 2 gross Dass.
AcdEianal Peeensl oy Interestanal chames am reoogqnizod ook when [t is measonably cetain that the ultimate collection wll ba mas.

Commissdan Income
tiscame from busirsess corespondent services s moognizesd s s whan the sandcos an rencered s per sgreed. lerms and corediions ol the
exiirait,
Irstommnn
Dividersd Incoma is moogrlzed ai the fime when the fight to receive is established by e reparting date

Rental Imcome:

Fantal ingome fram imestment property = recogresed as parl of Fevenie frm opermfions in profit or ioss on o straght ine basi sver Hhe
rérm of tha lease maept whare the rantals am structured fo inooese in ling with egpected geeeral inllatian, Lrise Innontwes granted am
revognised as a0 inlegral pan of The kst rediad incgmin, o fhio tarm of tho ease. Rerial income from sub-lessing is ablia Meagmisad n a
similar- manner and inchaded under ather income

Salo of Securithes
Toansarise troen sl of secuities Anckices defvery and Ints dey bath) i recogrised $o the esdent Shisl 1 can 2 fefiabily maasuna an i
probobile that the sconemmic Denefils will Thie 10 ths comparg.

Mizcellanenus Income
Al ceher income & recognieed on an poorual basis, when there & no uncerainty in the iimate realistiony sollechon

2.6 Borrowing costs
Rerrewing cots cormists af inerest and othes tzsd that The Company incurred In cormection with the boraming of Bunds. Barosang costs
charged 1o the Statement of Prafit and Loss on the bess of effectioe intenes) rae methed

2.7 Imeoomie Taxes

Carnerl tan

Current Tas is imaasurad a2 tha amcesyl gapecied 1o b peid in respect of taxable income for the year in accordance wath the Income Ton At
1881, Carrerd tax camprises the ta pryoble on the wable oo ar loss b the yeer and any adustmant B0 the ta payails in respect of
presout vaars. |t is measured using te rates enacted of substantisely snacted ot the meporting dste.

Cusvant to aseats and liahikkes are affest when thare is a legally snfarceablie rgit to set off the recogrized oinougsds nd 1hens 1L an intenton
fovvetdle the asset and iskilit oo o net baso

7 Uﬂdnmfni

145



Dafarred tax

Dirbeerredd fo i e nised on temporary defernnnes baiwean ihe carying srnounts af wsets and Babligies in the financls stataments s the
cermipending tay bases usad in this compiitition ol taeebie income. Defemed tas |5 moasuned at the tax rafi based an the fews Ehat have
been eracted ar sutstantively sscied by the reporting date, based an (he sspecing manner of meisaticn or setlement of the camsing
amount of agsetyfishities, Defered tax assets and labdlitles are alfset whin thers b legally enforeesble gt o set aff cumend bay sweis
atga st [ ahifities, ard thay rolate fo income Yaes ks by the same fax autharity.

A deferved Lax linbiity Is recognised for ol table temperiey dilferences. & deferred tan aseet & moognised far

all cheductide termparary differencit o tha weterd 1 it i probable that fiure faushie profits wil be salable sgained which fhe deduct bl
ternpocary differancn can b utifised, Deferned to avsets sro reviownd at ach mpeing date and are reduged b e st dhat it s o longsr
probabln thai ghe mlsted tar benefic wil be realsed

2.3 Emplayes benefits

Short tarm employec benefis

Shart term empl oyen benafits am gt s (e relsted serwee i proveded. & lability is recogrisad for tre amount sspseted to b pald If
tha Campany Fac a presend legal or sorstructive ailigabion 10 pay 6is amaunt as & msult of pist serice provided by the emplagee and e
abligaticn cin be estimated refably,

Othar lomg term employes bonafits

Berefits under the Compary's kave ancaskenenn tormtfube cther iong tnm smpbkayes bonidits. Tre Compar's net abdigation in nespect ol
Iaava pneashmant is the amunt ol futue benafit thet empkoyoes havn presont vaie, wnd iha fair walus of any rested asets = deducted. Tha
cHralalion & performed using the projected umit oot methad, Ay geng of losdes are recogrized In profit or loss in e periad §n which they

&8 Cash amil Cash Enibvabamt

Cesh ared comprises cash on bani and cemand degaiits. The Company consicers cash equivalents as @l short tarm Bidances fwth an crginal
matuirity of B months o kess from the date of acoquisition], Raghty bguid iresirsens el are remily convertible e known aments af
cash and which are subjoct 1o an insignificant rede of chseges in walue,

211 Equity Investrsest in Subsidarios
Investments represenfing sty inteest in sdnidisnes are acoounind for af cast in accordance wiih Ind A5 27 Sepamita Frandal Siatements

2,11 Provisloss contingent sssets and contingent labiiities

Prowsiang iee récogniced only when tere i a preset ebligation, 2 @ risult of past mants, and when a rellsbls stinate of the amoun of
abligation can be made a the reponing dats, Thise ssfimates are rndemed ot sach reporting date srd sdjisied to rmilect the cunrant Best
wsAmante, Provisions am discsinted o their present values, whern the bime valua of maney is matarial,

Conerge lability s disclosid Tor, Passible obligations which will e condimmed anly by fitum eants oot

wihelly withm the contiol of the Company or Prsent obligations ansing from past megnes whind 0 is ren probisbks s on oulfiow af resaurces
will be recuered to sectin the chilgaticn ara rellaile estirabe of he smount of the obfigation cannot be made

Cantingera sesets arm net raccgnlzeg bt disclesed where an inflow of eronamic benefits i prohabie.

24X Lewsas.
Leasas ane clessilied ad france |lease whenever tho torms af the fease ranster sibstantialy sl e risks and revantls of cuneship oo te
lessee. Al other leases are classified as operating leases

Thee: Cosmpary as bssor

Arngunts due from lessees under finance lmes are recogeied s penisiles 40 the smount of te Compeny's ret irsestmant in che basas,
Finance |esse inoome (s alkriatad b acouniing periods 50 s to reflect 8 conssard periodic rate of nebum on tho Comozny's net rwestmien
aitetanding ih fesgect of flhie lmases,

Rental ncore from operaling leases is gonerally recognied an a siraign-lne Basis cuer thi e af i s fsase When the rental seo
structured solaly e incrnaze in e veth sepscted general mflataon b compersate for the Company's expected infationary cost Inraases, such
Incraasic amm merognied inthe vear in which soch benefits socrue

Thi Carrspany ai lissee
Rt exgprerees brom aperating leases b gemamlly mcogrisad on a stmight-ng Bests auer the o of 1 el eant laise. Whers the entaisars
stnuctured solely to incraasa in ine with epecied gensal nfation to compensate for the lessce's expecied milationary cost increasss, such

Incraases am tecognised in the yees in which such benefits sccroe. Contingent mntals ansing undor aposating |eesss are regegnised oy an
Erl:!ﬂ!iMhﬂDEﬁ:th‘hldilﬂl!lrﬂ'lmﬂﬂ
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2,13 Foreign camnency

Functional Asd preseniation currency

it Inehueed in the irancial stabemend of the Comparsy ars measured wsing the ourmency of tha prmany soonomic spvsrGomin |0 wdich the
antity opeestes (B luncional cumenay'), The financial statermants fuss bean praared and greserterd i ndan Aupees (1), which s tha
Compamy's functional and presentation curmancy,

Transaction and Balances

Fairaign currency transscilons are translaied inta the Ancikonal curmency, by apahang the archangs rates an the IFEgn CUMminy amounis ar
i cate o tha transactian, Forekgn currency manedany b ouistading 28 the bafancs shesl date are camvened to functionsl currenty using
thee o rabe, M- menatary bems deraminated In a fomign cereney which dre camad at histancal ted s reporind using the mchangs:
rate at thp dmn af the ransection

Eethange ciffererces arising an monetary B on setilemant, or restafernent o o reparteg din, at raes different from thoss at which thiy
were Initialy mooedad, ars recoonizsd i the Statement df Profit and Loe i th year in which they ariss.

214 Segimetil Feparting

The Compaery ideliliss sagment basis of the internal orgacitation and management structure. The operating segmanis are fhe segmenls
fror which senarase frandal nlormatien is avaflablo and for whichoperating profiAass ameunss are requinry redesied Ty th COD Cebiof
eperating decsion maker) and in assssing performancs, Tha accowmting polices sdupasd for segment reparting eee in fine with 1he
noccanting paices of the Company. Segrmen reverme, seqrmt sxpsesdd, saqmant assees and segmeent [eblitee i tinen dendilied fo
segqments on the basisal ths relatl rehip with tho aperating activitiey of the sagement

215 Use of Juclgenents dnd Extimation

in preparing these financial sstemenis, ranagamant has made judgements, eslirales amd assurmgions that

atfct the application of accauntivg polices wd the repored amaunts of axsets and labdities induding coettingent abiites and asseis) s o
e clagg ol the financia statomants and the reported incoine and sspansie for the reparting pencd. Markgamant bl that the estimates
\med i the preparation ol 15 nandia stataments am praokent and rensanalde. Aciusl resuls may difter from thee eitimales.

Estimabes and urslertying assurrptians are redimend o0 an ongoing beds. Revan 1 ACOUNTING ¢STRTMES are recoirised prospethly,

.16 Earning Per Share
Basic eaminges por Bguity sheme & caiculsied by dhiding Ihe net prodt or foss sttributable 1o eouy shanahelders af the Company
by thie weiighaid avernge sambar af pquity shares cutstanding during the

finandal yeer,

Ta caloudate diluled enenings per sl il et prodd or oss for the perod stiributable o ey shardoridens

an the wiighied overage number of shares sutstanding during the periad are adjusted Sor the ellects of a diltive potential ecuaty shares

117 Dividumds
Firal divickeracks arp rmeordnd a5 & labiiny on the date of approvsl by ke sharsholiders and inberim dividen s dis
reconded & & liskdily on e date of dedaranon by the Bosd of Dinectars af the Company

218 Impalrreent of Hon-Financisl Asssts

At gach reporting cate, the Campany assesses whethar fhern i ary Indication that an esset may be imgained 1 any such indicatian easis, ihe
Campany sstimatas iha recavershie amear of the e, Recowsrible amount 18 highor of an esset's red seling peico @ 15 value in s IF
sch recaversbie pmount of the assat f the meoverable smount of the cash generading wnil 10 which the axsal belongs is less B it
cafrying ameuns, the carmying amaount i redieced (o reooverable smaunt. Thi retuction is Sreated ay s FnpErmant s and i recagnized
i the Saptemen ol Prod ard Logs, IF at the eparting daie there = an indicaton et IF 4 predously assessod impaiment ks ne |oeger s,
1ha recowerable smaunt is reassessed anel fhie assel 5 rfecad a the ecovwersble amount. impeerment ksses are recogrsed In proft and loss.
A impainnent kss ik reversad oniy 1o

{he geiant that tha 2ssat s carmying amourd doss rol exceed fie SeTying amount a2 s fave been determined, fst of gapraciataon ar
amrexrtization, if no imgairmen logs had been moognised
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2.1% Impalrment of Financial Adiets

The Crsmparey recognises impsirme aliosences for ECL on all the financisl aEsols thal are rert maasured ab PVTFL Financial gseets that are
debn instrumants Lease recehvables, Financlal guarantes conbrmcts issed, Losn commiment asusd. Mo impormenl |64 15 rRCogRézed on
sty Investments ECL s probofity weighted extimate of oedil Issas, They are meagured as falows|

“Firbrclal assety that ane pot credi impaired— as the prosent valug of a6 cash shordalls that are pozsibie within12 montr afer the reponing

Financial assets Bt ane eradil Impaired - as the dileance between e gros camring tand the presentvakee of extingted Gaih o
\With respat 1o trade recehahiles and othr financisl assats, the Campany thie loas ali o at syl o [Hetme sxpecied
erecit favsis Loss sllowances for firancal ssets mumsured b amertlsed oot e deducted fram the gros carngngammount ot the:
-For financid assels at FUTOCL the foss ol pwance fs recogrisid in DO

“Loan assels- The Company foliows o thres—stage’ mode| for smpsirment based oy ENENas ot qualitysinc inifial recogiilices as
suinmared below:

Stage 1 inclutes knan asssts it s not had & significant increase in Credi fisk simce iritial mecegnition or thak Fuss [ow credil fale et the
repariing dati.

Stage 2 inclidis laon assets that have Fad a significant increass in cradit risk singe inilia reengriton bk ihat so not hies H0ecie eeder s
of imgarment.

Stage 3 Includes lan #ssets that have cbijective evidance of impairment at the mporting date

Thit Expaactec] Crecit Liss (FCLY I5 measured ot 12-ronth ECL for Staqe 1 kaan assats and at [ifetimg ECL far Shage & ared STge 3 foan azuix

Write-all
Finanicial apsat: are writters off iher partialy or in thek anticety to the axien that there is ne realistic peospect of menvery, Asty subrpCpnT
rmcoverieg g frevited 1o impairment on francial instrument on statemant of aralit and kass

2.20 Financial imtruments
A Financial instmsment & ang conoract that gaes dee (o a Arancial asset af ot gnlity wvd & fnercul iabili or eguity insirument of ancther

Imitial recogmition ond meaneremend

Francial gsets arvd financial lisbslities ank recognized wher i Compeny bacomes 4 party 8 fhe caniractusl prcrdsions of the finsncisl
instrurnent snd arn Aegiurnd inntlally at fsir value adfusted for trarsaction Costs Subsequent measy e of Sirancal sssers and Ninancial
ipkiditias is descrined ek,

(&) Nan-derbvative fimancal sets

Swbaequiiid Measuremsst

Fliscis| pusets carvied at annortined cowt ~ o financial asset [+ measured # Tha amantized costif both the dafowing condiions am met.
The asset it bkl within a husiness modil whasa akjactive (s to hold assets lor collecting cantrsciual cash Aows, and
Cortractust e of ha agsat give rise on spedfiail dates b cash Aows that ane sofaly payments of princigrd and imlerest (5PPT) coome
piimcina amoors autstanding,

ARaT iritial mossurement, such Srancil wsets ane subssquenly measiined o amartized (ost using the dfiechive

inmtarest rate CEIR method Amortized post is calculatod by taking i arcount any decount of prmium anacquisEion @ foes ar costs that
pre-an vty it 6l B EIR. Thee B armortization s ncluded In imtenest incoene in the Statemern of Profit and Loss.

Financlal zssets [debt Instruments 6. loans) are messured at FYOC when hoth of the Sellawing conditiom

Are el

This snstrumant is hejd within s bursissss madal, the abjective of which s achiaved by boch coll ecting coniractual Cash

Mizwes annd] fling Mirancial assets,

The coniractual e af the Snancal s meil e SPF st

EWOICT chebt irrstrumenis are subsequantly messuned ol faif vilts wth gains ared kasse #ising dus o changes in 4l

walue rcoonitoed i OCL Jitanest ko are recogniged i profi or Ioss in the same mannes g fiw financial ssssts rieasured 21 anarteed

Financlal azsets meassred at PYPL - FYPL 15 @ residual categony far debil ingenamenas. fny dent inssiemant, which
s rel Mt e criberia for categorization # at amortized coet or a5 FYTOCT, i5 clssifind as o FYTPL with ll changes meognized i the

Derecogalilan of Flissncdal Assets

Firancial ssets (or whars applicable, a pan of finencial issel o pars of 2 group of siniar finarcial asserd are de- recogrized Lo, remevad

fram the Compary's balante sheat] whin the contrachual Aghts b recsive ha cash Aows fom th fingnial asset have e, or when the

firancial #ss6q and subscantially all the risks snd rewards ane ransforred. Further, if the Company has not recasined coniral, it shall 3o

de-recagnize the finanial aswst end recooqnize separsieky m esets o |labaitles wmy rights and okgatians cmated or refained in the il
kol

W
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(8] Moa Derlesiives Financial Liakits
Suliseguent Messurement
Suibsocpent bo ritial mecsgnition, all non—dedvesne finsrcial Habillties sre mossred o emarticed gost using ihe ffnciive interest rmethod

Drerscognition of Financial Lisbilltes
& financla llahilty & de-recogrized wiven the cbiigation weder e lisbiflly & dechamod or anceled ar expred, Whan an sxsting finandal
latsdity i repéaced by anothor from tha seme lander an subsinmtinty different tears, or Ehe e of an cxsting lability are sulstantally
modified, such an sechange ar modilication is treated i the de= recognition of the arging! lisofty s the recagnition af & new inbibey. The
Merance in the respective camping amounls s recogniod in e SMaemen of Profitand Loss

2,31 Fadr ualiss mpasuramest

The Campany epeasures financial instrumants at fafr valoe at each balance shie datn diging valuation echnigques. Fair vidus is IPe ceice the
wiitikd b reckved 16 4al an el OF paid 10 trangter a llahilty in an arderly travsaction ketswsesn mareat partidpants at the messeemnent defe
Thia fair valise measurement i based on the presurmgitio thit e fantackion 1o scll the acset of transfer 1k aksliy Wmiag placo o ther

&) In the principal market for the sset or Rability, o

Bl Inleabsence of a principal market, in the most advantsgeoas marke for iha asset or fabiby.

The Campany uss valation techniques that ore aporoaniate in the drousdinges and for which sufficiend data ars availsbie to messa fair
walie, mamimizing the use of relevamt olservable inpits and mirermizng the use of unokserabie puts. Al assets and lisbdites for which {ar
wplisy i5 measured are corngorized with far value hisrethy into Leval | Leved 1l and Level [l heased an Ssd of ingul

222 Oitsenting of fimancal Infirements.
Financisl assats and financial fablifies are affset and the et omoert & mportsd in e balance shoet when e Company Fas 3 koally
enforcpable righi b alfsst g recognised smaunts ard thare (s an imengion 1o sefile on a el bass, or madro the asiet and sette the labiliy
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ADVIK CAPITAL LIMITED

Feagal, D¥Gioe: (-1 3471, Yikn Minaw, East Purati K Tl 110005
[T LA NG, VPR FLE BT | o el

Haitatad Standslens Staceriant of change i aguity bor tha year anded an st March 37, 2024

Hiotw Nio31: Tax Expanie Elmnsnt bn Rakhsj
Particilar At Wi eobed Fear ardad
Mlarch 31, 2023 31, 1032
Currend Tas 183,74 T P16
e Tid (Cradlilf charge 1.4y {LEH 1.4
Tax Expenses veparied in the Statemnent of Profit aoid Loss Account LT 354.38 12.85
The major components of tax mperse and H feconcil 01 b d fid g hasnd on e shactad @i raie apploable b g Comparg & 201 EY
{March 31, 2005 75,1685 ard pee vipaibed Les megiernn in siaimvsnt of proft and e ane o ol mese
Partfeulars LTE Vour endwl Wrar prdad
March 31, 2024 March 37, 2023 Mareh 31, 323
Agrounting (lossly profit before try exparmey. EARTO 13005 5398
Ircome bax rate 25.168% 25168 %
Inpeied tas Expaniis Y 12245 1150
Tan Impiect dus io wmponarny diferencs TrAY p e =

Tae Impact due to Parmaren. diferences 1848 s
Titw imipact on (bms arempd pndar income b :
trpact ol change in b rales L *
Irnme bax for by - = -

Oithmry ] _BE0 o
Tax Expanses LLERS 35438 12.85
Motw Mo, 52 ¢

Dwtails of dues to Micre and Small Enterprises as defined under the Miom,
Small wnd Madism Extanprises Developmsnt Aot FD06.

Farteculars Taan Fear ended Yenr endad
Mharch 31, 2024 March 31, 2023 March 31, 2032

Frincipsl amuunl rmeaiing agaid B0 any spglier af al (he and o e 184 il M

podin nling yisir,

Trioeost die Theneon remalning wnpard to any supolier as at the end of the Kl Wi HE

ieczpunting year

Trr e of inderest paid slong with the smounby of the parms M o B Hil Nl Hil

suppler beyond the apporied day

T prwaed of intan due ared plnable for ihe year, ME Ml Ml

The amouit al et ccid and maiving uepad ot the ond of the Hil Hil Hil

sorounting year

T ek of arthar intenest due and payable s in the succeeding year, umil Hil Hil Hil

guch e whin the intoress does 2 aboee are sctunly ped
it dui on Micro and emalk Erserprises ks il a5 corftrmation froem WS credion is secshuad that no merest woald be domed o chared on
nulsEanding balance with the company.

Meote Mo.3R Capltal Maragement

The primary obiecthe of the Compary's capital mirug pedicy |8 10 wrgure thit the Company complies with capial sdequiy rguatminti iguned by e
Raseren Bank of [ndis nrel mairvtein eireeeg condl® patiecs and hialny capital ratios s order 10 soppoe its busioess aind 1o maodeie shinemsol den v

Tt Compary's capltal nt chjecibes am
<1i-engkivs the Compeny's skl iy 10 conbnue 34 3 geing tongem
‘A0 compy with Iy imposed cepital rac anid mintain sirong orodi faigs

~in prossicke an BdEcuaie i o shantoiden
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ADVIK CAPITAL LIMITED

agur, Tl G-, 34T, Vinas Miaws, Lail Purjeld 8 e Dl 1 10026
I LA G 10001 1R ERLCI0 TS5 | weew. rapaloom

Eestated Standalone Sintement of chenga In squity for the year ended o at March

Plararminiin]l Akvisiak i Covfgmesy's capetal peguiremends w ofder § mainlae an elhcient oviall deancing sanctune while avoidng swcemesin linaiag
This takes it seeount the slb—ordinstion lesls of the Company's vationy ey of debe. The Compainy manages 1he capital stractuen and makes
arjustments 1ot @ the ight of changes in economic conditions and the rsk chaesctedstics of 1he urdirying st finchiling imasimants in Subsidiay
campanies). In order to maintain or adjust the capia structure, the Company may adiust the amount af dividends paiid 19 shisshaldess, setom captal o
sharahoiders, issue new shees, or soll st 1o Feduce debl

{Ameund Fn laks

Parthoulame dis at As st A an
March 17, 2024 Mareh 31, 2023 March 31,
Tt Dl PR 719887 E3E]
Tostal Equity 17,0851 §BE540 Sdd.zr
Blut dabt to equity ratia 074 123 B30

* Pt debit incudes debt securities + bomoeings obher thm debrl secunties + sil—ondmatei akliies + Inbest aconed - cash and Cash equsaenis -
bank bolances cther than cash and cash equivalents

Moty Mo, B4; Matrity Analysis OF Assats And Liabitiey
Thi tablo below shows an analysis of assets and Nabiifes analyeed acconding o wiven they ane mrpeched to be reconennd of sellid. Dermvitios have been
rhiissiliad 10 Patue anibior Bo smnaeid wathin 12 manths, regandiess of the actual comractusl matmties.

Particulans Ak at Mareh 31, 2004 __ Msat Merch 31, 2028 s at March 31, 2022
‘Wikhin 12 Months After 12 Montbs  Within 12 Manthi 12 Motk 112 Mosiba 12 Moiifha
ASSETE
Finanisl Sssaty
[} Canhy and Cast Foubants B125 134 . (%]
(b Bank Balances chher than Cash ond cash - - - -
[e] Treele Receuabdin - . * o .- =
|df) Loans hEXISS Q0T 436338 BAST 18 724905 .
(el Tmveatmants 239387 £ 14800 E 1AHA4
[f) Others Finarcial Assets 205 648 3542 138,55 il 51.11 A9 60
6,994.4% 1237008 38T EAITES TREDS 1512
Mon-Flmanclal Assats
(] Dirwemibitiess 120 : R FN A B I3 -
(B Cureest Tam Assets (et - .
(i) Dusfpren] Tae Asgnig (et 33041 19
(1) Bropeery, Plar and Egdpment = 21685 104,00 108,17
(1] Capital Wk <n-Progress z 2
[Fy Ciher Man-Fnancial Assedy SE - 14.70 s G621
7 SEF.2T 127,08 40727 15736 1649.11
TOTAL ASSETS 7,005 1281734 4,T63.22 8,844,563 HLET T2
LIABTLITIES AMD EOUITY
Lisbilitim
Finnncisl Linbities
[a) Trade Payasbes
i} Total Dutstanding of MSME 14 - -
i) Tatal Cutszining ather than MEWE 17 a8
| Bammwings 1372 BAR1.50 LA2EI0 & 73700 T
[ ey Francial Linhites 49343 - i1 58 : L
1,815.1 HA01,50 A,604.48 4, 737.00 231,69 .
Mon Firansisl Liabilities
|51 Currart Tax Labites et 0044 ELLER m
[ Dafrrescd T Liaksdlitiess {Net) } - = L0
|£3 Other han-FAnanclal Labdltie 10850 T4 10,35
STE S . A00.TH - 4,10 .03
Fartul Lish|likibes Eﬂﬂ 01,50 3,005.21% 4, 73T.00 ins. 1o .03
et Bty 4,509 76 ﬁ'ﬁh 1,75 AWTES _ Gan0e__d0san
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ADNTH CAPMTAL LTD

, Ciffice; G-3, 3471, Vikas House, East Funjabi M Dethi-1 10020
Rege
£184: LG5 100U 1 S85PLC022505 | wwearnohikeapital.com

SEGMENT REPORT OF THE STANDALDNE FINANCIAL STATEMENTS FOR THE YEAR EMDED MARCH 31, 2024
Hote Mo.38: Segment Reporiing

Thes Cassny aperaies in tao reportable segment based on the raggular resiey by the COCHK (&, firancing anid Trada in seourities,
far the purpose of knd AS 108 "Opurating sageants* infromations retsted ta such beasiness segrnenss have given Dilow, The
Company derves (s major renas fram financieg activities and iLs custemers are widespread, Furthar, the Comgiary apertes
only in o which i consadered as @ sngle gecgraghical segment

Information on Segment Reparting pursunnt ta ind A5 108 - Operating Segmants

Operating segmenti:
LecuntiesShare Divison
Loan Diigion
Crihers
1. Rivenue by Geogrophical Location {Armouts: in Lakhs)
Az Asat As ai Barch 33,
particutars _n.hﬂzir@_ms.thmu;__mz
{Rsdited) {Auelited) [Auditod)
Domestic 214582 34327 049,52
Tatal 24500 14,027.12 5,040.52 |
2. Revenus !: mature of prodiscts
| Asat|  As &t March 31,
Particulars March 31, 2024] _ Warch 31, 2023 ]
[ Securitres/Share Diison 1,23822 322004 1102
i1} Losar Division 151069 BOE. 0 49
1 Cthors am 614 215
Total 2,745.92 34,527.12 3,948.52
2. Seqpment Results before tax
[ As :tt As at March 31,
Particulars March 31, 2 March 31, 2023 2022
5k SacurntingThare Divisan 41| HDA.56 1945
5] Laan Division 136748 45630 53,77
il Oifers o 613 (21,63
Sub Total 2038 1,108.99 51.59
Akd: Other Indeme 4,75 v
Lss Unallecated Expenses 23843
Profit befors tax SHE.TD 1.306.99 5159
Lagss: Tan expenses 10ETT 354,38 1285
[t profit/llossy for il Parad 403.98 FEAE 38.74
3. Sagmant Aszets and Lialilthes
B art| Asat] Asat Manch 37,
Farticulars March 31 March 31, 2023 2022
Asials
Fimeel Assets-Loan Diveion ALY . .
Laans & Advances & Financtal Aseets -Loan Dnasion 16TTAT B176 TIT5
Irrventories-Securities,ShEne Divison 120 1230 9163
252208 13:414.50 266
YT T e078s [ 725204
8200.70 733313 20570
11,635.16 B2TATE 963314
19,010,56 'Iém.ﬁ 1 ﬁh‘ﬂ
Segrmenit mewormue, rosufts, assets and Fabilitios incude the respectlve amounts ideni¥iable 10 sach of the Pt T
segrents and amounts allaceted on & reasenable basis. i \"‘H‘v W
Vadnanng LX)
] i . ]
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STATEMENT OF CAPITALISATION

Particulars

Pre-issue as at 31.03.2024

Post Issue

Total Borrowings

Current Borrowing 1385.66 [e]
Non-Current Borrowing 6487.79 [e]
Total Equity*

Equity Share Capital 4281.54 6279.58
Other Equity 6981.77 9978.84
Total Capital 11263.31 16258.42

Ratio: Non-current

borrowings/Total Equity

*Details as per Restated Consolidated Financial Statements.
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MANAGEMENT'SDISCUSSION AND ANALYSISOF
FINANCIAL POSITION AND RESULTS OF OPERATIONS

The following discussion of our financial condition and results of operations should be read in conjunction with
the "Restated Financial Statements’ beginning on page 95 of this Letter of Offer.

Some of the information contained in the following discussion, including information with respect to our plans
and strategies, contain forward-looking statements that involve risks and uncertainties. You should also read
"Risk Factors' and "Forward Looking Statements' beginning on pages 22 and 14 respectively of this Letter of
Offer, which discuss a number of factors and contingencies that could affect our financial condition and results
of operations.

Our financial statementsincluded in this Letter of Offer are prepared in accordance with Ind AS, which differsin
certain material respects from other accounting standards such as IFRS. Our financial year ends on March 31 of
each year. Accordingly, all referencesto a particular financial year are for the 12 months ended March 31 of that
year. Unless otherwise indicated or the context requires, the financial information for Fiscal 2024, 2023 and 2022
included herein is based on the Restated Financial Statements, included in this Letter of Offer. For further
information, see "Restated Financial Statements" beginning on page 95 of this Letter of Offer.

Neither we, any of their affiliates or advisors, nor any other person connected with the I ssue has independently
verified such information. For further information, see "Presentation of Financial and other Information”
beginning on page 12 of this Letter of Offer.

SIGNIFICANT DEVELOPMENTS AFTER AUGUST, 2023 THAT MAY AFFECT OUR FUTURE
RESULTS OF OPERATIONS

To the knowledge of our Company and except as disclosed herein, no other circumstances have arisen which
would materially and adversely affect or which would be likely to affect, our operations or profitability, or the
value of our assets or our ability to pay our material liabilities within the next 12 (twelve) months.

1. The company in its Board Meeting held on October 11, 2023 has approved the allotment of 20,79,60,320
Fully Paid-up Rights Equity shares of face value of Re. 1/- each at a price of Rs. 2.40/- per Rights Equity
share (including premium of Rs. 1.40/- per share) to the eligible applicants through Right Issue.

2. The Company has submitted Expression of Interest for Acquisition of ARC (Asset Reconstruction Company)
to carry on the Business of Securitisation or Assets Reconstruction under SARFAESI Act. The same was
intimated to Stock Exchange as Media Release under Regulation 30 of SEBI (LODR), 2015 on dated
November 7, 2023.

3. The Company as an RBI registered NBFC has firmed up its plan to apply for licence for Alternative
Investment Fund Category — Il (AIF) with SEBI Alternative Investment Fund Regulations. The same was
intimated to Stock Exchange as Media Release under Regulation 30 of SEBI (LODR), 2015 on dated
November 18, 2023.

4. The Company, as a part of its long-term business strategy and to expand its business interest in diverse
verticals, towards a Systematically Important NBFC, with elongated financial strength, having net-worth of
approx. Rs. 1100 million and total assets of approx. Rs. 2000 million. The same was intimated to Stock
Exchange as Media Release under Regulation 30 of SEBI (LODR), 2015 on dated December 13, 2024.

5. The Company has changed itslogo of the Company with effect from February 6, 2024.

6. The Company along with Mr. Vikas Garg (Promoter of the Company) and Vikas Lifecare Limited (CIN: ---
L25111DL1995PL C073719) has entered into a Share Purchase Agreement on February 08, 2024, under
which the Company intended to acquire 14,07,067 equity shares representing 6.24% of the issued and paid-
up share capital of Industrial Investment Trust Limited.

7. The Company has made an application to the BSE Limited on March 18, 2024 towards the reclassification
of erstwhile i.e. Mr. Virender Kumar Agarwal and Mr. Shakul Kumar Agarwal from “Promoter/Promoter
Group” Category to “Public” Category Shareholders of the Company in terms of Regulation 31A (10) of
SEBI Listing Regulations.
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8. The Board of Directors of our Company has approved to raise funds through Rights Issue in the Board
meeting held on March 23, 2024 and the same was approved through Postal Ballot dated April 25, 2024.

9. The Board of Directors of our Company has increased limits to make loan and investment exceeding the
ceiling prescribed under section 186 of the Companies Act, 2013 and the same was approved through Postal
Ballot dated April 25, 2024.

FACTORSAFFECTING OUR RESULTSOF OPERATIONS
Compliance with environmental laws and regulations

We are subject to central and state environmental laws and regulations, which govern the discharge, emission,
storage, handling and disposal of avariety of substances that may be used in or result from its operations. In case
of any changein environmental or pollution laws and regulations, we may be required to incur significant amounts
on, among other things, environmental monitoring, pollution control equipment and emissions management. In
addition, failure to comply with environmental laws may result in the assessment of penalties and fines against us
by regulatory authorities.

Results of Operations
The following table sets out selected data from the Restated Standalone Financial Statements for Period ended

Financial Year 2024, Financial Year 2023 and Financial Y ear 2022, together with the percentage that each line
item represents of our total revenue for the periods presented.

Particulars FY ended March 31, | FY ended March 31, | FY ended March
2024 2023 31, 2022
Amount % of Amount % of Amount % of
(Rs.in Total (Rs.in Total (Rs.in Total
Lakh) Revenue | Lakh) Revenue | Lakh) | Revenue
Revenue from Operations 2,745.92 | 99.83% | 34,927.11 | 99.98% | 3,949.52 | 100.00%
Other Income 4.75 0.17% 7.15 0.02% - 0.00%
Total Revenue 2,750.67 | 100.00% | 34,934.26 | 100.00% | 3,949.52 | 100.00%
Cost of Goods Sold (i.e net of Change in | 1099.88 | 39.98% | 33045.68 | 94.59% | 3852.47 | 97.54%
Inventories of Stock in Trade Plus
Purchases)
Excise Duty on Sale of Goods - 0.00% - 0.00% - 0.00%
Employee Benefits Expenses 77.50 2.82% 43.85 0.13% 31.15 0.79%
Finance Cost 741.64 26.96% 277.73 0.80% 0.02 0.00%
Other expenses 205.47 7.47% 250.42 0.72% 11.40 0.29%
Depreciation and amortization expenses 39.47 1.43% 7.59 0.02% 2.89 0.07%
Total Expenditure 2,163.97 | 78.68% | 33,625.27 | 96.25% | 3,897.93 | 98.69%
Profit before Tax and before exceptional 586.70 21.33% | 1,308.99 3.75% 51.59 1.31%
items
Exceptional items:Profit (Loss) on sale of - 0.00% - 0.00% - 0.00%
Fixed assets
Profit before Tax and after exceptional 586.70 21.33% | 1,308.99 3.75% 51.59 1.31%
items
Current Tax (Including tax adjustment for 183.74 6.68% 357.98 1.02% 11.46 0.29%
earlier years)
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Deferred Tax (1.04) -0.04% (3.60) -0.01% 1.39 0.04%
Total tax expenses 182.70 6.64% 354.38 1.01% 12.85 0.33%
Profit for the period 403.99 30.69% 954.61 2.73% 38.74 0.98%
Other Comprehensive Income

(A) (i) Items that will not be reclassified to | (103.92) (1198.45) - -

profit or loss

(i) Income Tax effect on herein above 26.18 301.63 - -

(B) (i) Itemsthat will bereclassified to profit - - -

or loss

(i) Income Tax effect on herein above - - - -

Total Other Comprehensive Income (A+B) (77.74) (896.82) - -

Total Comprehensive Income/(Loss) for the |  326.26 57.79 - 38.74

period (X1+X11)

Nominal Value per Equity Share 1 1 - 1

Equity per Equity share - Basic 0.10 0.03 - 0.08

Equity per Equity share — Diluted 0.10 0.03 - 0.08

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies have been applied consistently to the periods presented in the Restated Financial
Statements.

For details of our significant accounting policies, please refer section titled "Financial Information™ on page 94

CHANGE IN ACCOUNTING POLICIESIN PREVIOUS3 YEARS

Except as mentioned in chapter "Financial Information" on page 94, there has been no change in accounting
policiesin last 3 years.

RESERVATIONS, QUALIFICATIONSAND ADVERSE REMARKS

For details, see section titled "Financial Information™ on page 94.

PRINCIPAL COMPONENTSOF OUR STATEMENT OF PROFIT AND LOSSACCOUNT REVENUE
The following descriptions set forth information with respect to the key components of the Financial Statements
Comparison of Financial Year ended March 31, 2024 with Financial Year ended March 31, 2023
Revenue from Operations

Our turnover from Revenue from operation decreased to 2,745.92 Lakhs in FY 2023-24 as compared to
334,927.11 Lakhs in FY 2022-23.

Other Income

Our other income also decreased to ¥4.75 Lakhs in FY 2023-24, other Income comprise mainly Interest and other
misc. income.

Other Expenses

Our other expenses increased by 6.09% from 143.09 Lakhs in financia year 2023-24 to ¥134.87 Lakhs in
financial year 2022-23. Other expense mainly includes Audit Fees and other Business-related Expense.
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OTHER MATTERS

1.

Unusual or infrequent events or transactions

Except as described in this Letter of Offer, during the periods under review there have been no
transactions or events, which in our best judgment, would be considered unusual or infrequent.

Significant economic changes that materially affected or are likely to affect income from
continuing operations

Other than as described in this Letter of Offer to our knowledge there are not any significant economic
changes that materially affected or are likely to affect income from continuing operations

Known trendsor uncertaintiesthat have had or are expected to have a material adver seimpact on
sales, revenue or income from continuing oper ations

Other than as disclosed in the section titled "Risk Factors' beginning on page 22 of this Letter of Offer
to our knowledge there are no known trends or uncertainties that have or had or are expected to have a
material adverse impact on revenues or income of our Company from continuing operations.

Futurerelationship between Costsand Income.

Our Company’s future costs and revenues will be determined by demand/supply situation, government
policies, subsidies available and prices of raw material.

The extent to which material increases in net sales or revenue are due to increased sales volume,
introduction of new products or services or increased prices.

Increase in revenue is by and large linked to increases in volume of business activity by the Company.
Total turnover of each major industry segment in which the issuer company operates.
Status of any publicly announced new products/projects or business segments

Our Company has not announced any new projects or business segments, other than disclosed in the
Letter of Offer.

The extent to which the businessis seasonal

Our Company’s businessis not seasonal in nature.

Any significant dependence on a single or few suppliersor customers

Thereis no significant dependence on asingle or few suppliers or customers

Competitive Conditions

We face competition from existing and potential organised and unorganized competitors which is

common for any business. We have, over aperiod of time, developed certain competitive strengthswhich
have been discussed in section titled "Our Business' on page 75 of this Letter of Offer.
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MARKET PRICE INFORMATION

The Equity Sharesarelisted on the BSE. The Rights Equity Shareswill be listed on the Stock Exchanges pursuant
to the Issue. For further details, please see "Terms of the Issue" on page 194 of this Letter of Offer. We have
received in-principle approvals for listing of the Rights Equity Shares on the Stock Exchanges to be issued
pursuant to the I ssue from the BSE by Letter dated approval letter LOD/RIGHT/AB/FIP/600/2024-25 dated July
19, 2024. Our Company will also make application to BSE to obtain the trading approval from the stock exchange
for the Rights Entitlements as required under the SEBI Rights Issue Circulars.

For the purpose of this section, unless otherwise specified:

1 Year isaFinancia Y ear;

2. Average price is the average of the daily closing prices of our Equity Shares for the year, or the month,
asthe case maybe;

3. High priceisthe maximum of the daily high prices and low price is the minimum of the daily low prices
of our Equity Shares, for the year, the month, or the week, as the case may be; and

4, In case of two days with the same high/low/closing price, the date with higher volume has been
considered.

Stock Market Data of the Equity Shares

The following table sets forth the high, low and average market prices of the Equity Shares recorded on the BSE
during the preceding three years and the number of the Equity Sharestraded on the days of the high and low prices
were recorded.

BSE
FY High () Date of Volumeon Low }) Date of Volumeon | Average ()
High date of high L ow date of low
(No. of (No. of
Equity Equity
Shares) Shares)
2023-24 4.35 January 10, 53605629 1.96 August 17, 1540579 3.155
2024 2023
2022-23 6.3 April 22, 4119353 2.65 December 248113 4.475
2022 26, 2022
2021-22 444 November 129219 13 April 12, 796 2.87
30, 2021 2021

(Source: www.bseindia.com)
The high and low prices and volume of Equity Shares traded on the respective date on the BSE during the last six
months preceding the date of filing of this Letter of Offer are asfollows:

BSE
High ) Date of High Low }) Date of Low Volumeon
Volumeon date of low
date of high (No. of
Monthly (No. of Equity
Equity Shares)
Shares)
September, September 11, September 09, 56,56,766
2024 3.10 2024 83,93,881 2.61 2024
August 01, August 14,
August, 2024 2.98 2024 31,03,616 2.60 2024 17,66,411
July, 2024 3.05 July 31,2024 |  48,38,792 2.42 July 22,2024 | 19,73,623
June, 2024 257 June 18, 2024 8,20,911 2.33 June 06, 2024 9,21,281
May, 2024 2.95 May 18,2024 | 7,00,297 2.24 May 13,2024 | 1544,785
April, 2024 3.18 April 5, 2024 4143790 252 April 1, 2024 2260430

(Source: www.bseindia.com)
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SECTION VII —LEGAL AND OTHER INFORMATION
OUTSTANDING LITIGATIONSAND DEFAULTS

Our Company is subject to various legal proceedings fromtimeto time, primarily arising in the ordinary course
of business. There is no outstanding litigation which has been considered material in accordance with our
Company’s ‘Policy for Determination of Materiality’, framed in accordance with Regulation 30 of the SEBI
Listing Regulations, and accordingly, there is no such outstanding litigation involving our Company that requires
disclosureinthisLetter of Offer. However, solely for the purpose of the I ssuge, the following outstanding litigations
have been disclosed in this section of this Letter of Offer, to the extent applicable: any outstanding civil litigation,
including tax litigation, involving our Company, where the amount involved is 5% of Turnover or Net Worth of
the Company for the immediately preceding financial year ("Materiality Threshold") or above.

Except as disclosed below, there are no outstanding litigation with respect to (i) issues of moral turpitude or
criminal liability on the part of our Company; (ii) material violations of statutory regulations by our Company;
(iii) economic offences where proceedings have been initiated against our Company;(iv) any pending matters,
which if they result in an adver se outcome, would materially and adversely affect our operations or our financial
position.

Pre-litigation notices received by our Company from third-parties (excluding notices pertaining to any offence
involving issues of moral turpitude, criminal liability, material violations of statutory regulations or proceedings
related to economic offences) shall not be evaluated for materiality until such time our Company are impleaded
as defendants in litigation proceedings before any judicial forum.

I Litigation involving our Company

A. Litigation filed against our Company
1. Criminal proceedings
Nil
2. Outstanding actions by regulatory and statutory authorities
Nil
3. Civil proceedings
Nil
4, Litigation/Mattersinvolving Tax Liabilities
NIL
B. Litigation filed by our Company
1. Criminal proceedings
Nil
2. Civil proceedings
Nil
3. Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
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Tax proceedings

(in X Lakhs)

Particulars No. of cases Amount involved
Direct Tax Nil Nil
Indirect Tax Nil Nil
Total Nil Nil

Litigation involving our Promoters

Litigation filed against our Promoter

Criminal proceedings

Nil

Outstanding actions by regulatory and statutory authorities

Nil

Civil proceedings

Nil

Litigation Involving Actions by Statutory/Regulatory Authorities

NIL

Litigation filed by our Promoter

Criminal proceedings

Nil

Civil proceedings

Nil

Litigation Involving Actions by Statutory/Regulatory Authorities

NIL

Tax proceedings

(in )

Particulars No. of cases Amount involved
Direct Tax Nil Nil
Indirect Tax Nil Nil
Total Nil Nil

Litigation involving our Directors
Litigation filed against our Director
Criminal proceedings

Nil
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2. Outstanding actions by regulatory and statutory authorities

Nil
3. Civil proceedings
Nil
4, Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
B. Litigation filed by our Director
1 Criminal proceedings
Nil
2. Civil proceedings
Nil
3. Litigation Involving Actions by Statutory/Regulatory Authorities
Nil
4, Tax proceedings
(in )
Particulars No. of cases Amount involved
Direct Tax Nil Nil
Indirect Tax Nil Nil
Total Nil Nil
V. LITIGATION INVOLVING OUR SUBSIDIARIES
1.  Against Directorsof the Subsidiary Company: NIL
2. By Directorsof the Subsidiary Company: NIL
V. Litigations Involving Company’s Group Entities
1. Against the Group Entities: NIL
2. By the Group Entities: NIL
VI. Other litigations involving any other entities which may have a material adverse effect on the

Company.

There is no outstanding litigation, suits, criminal or civil prosecutions, statutory or legal proceedings
including those for economic offences, tax liabilities, prosecution under any enactment in respect of the
Companies Act, show cause notices or legal notices pending against the company whose outcome could
affect the operation or finances of the Company or have a material adverse effect on the position of the

Company.

183




VII. Details of the past penaltiesimposed on the Company / Directors

a) SEBI hasimposed jointly and severally penalty of Rs. 6,00,000 on our Promoter and Promoter Group,
vide order dated March 21, 2024 for non-disclosure of shareholding/changes in shareholding to stock
exchanges as required under regulations 29(1) and 29(2) read with 29(3) of SAST regulations, 2011 in
matter of BEST AGROLIFE LTD. Our Promoters and Promoter Group has paid the penalty within
stipulated time period.

b) SEBI has imposed individual penalty on our Promoter, vide order dated March 21, 2024 for non-
disclosure of shareholding/changes in shareholding to stock exchanges as required under regulations
29(1) and 29(2) read with 29(3) of SAST regulations, 2011 in matter of BEST AGROLIFE LTD. Our
Promoters has paid the penalty within stipulated time period. The details of the penalty imposed are as

follows:
Name of the Persons Penalty
Mr. Vikas Garg Rs. 2,00,000
Ms. Seema Garg Rs. 2,00,000

c) Aninvegtigation was conducted by SEBI to ascertain whether there was any violation of the provisions
of SEBI (Prohibition of Insider Trading) Regulation, 2015 (hereinafter referred as “PIT Regulations’)
and SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (hereinafter referred as
“SAST Regulations’) by certain entities for the period from March 01, 2021 to October 12, 2021 in the
matter of VIKAS ECOTECH LIMITED. A Show Cause Notice has been received by Company’'s
promoter Mr. Vikas Garg and his certain close relatives. Though, the non-compliances were inadvertent,
technical in nature and no unlawful gain was earned, penalties of INR 2,00,000 were imposed on Vikas
Garg, Promoter and Director of the Company under Section 15A (b) of the SEBI Act, 1992.

d) SEBI has imposed penalty on our Promoter and Promoter Group for delay in making disclosure of
sharehol ding/changes in shareholding g to company and/or stock exchanges as required under regulation
29(2) of SAST Regulations, 2011 in matter of SAHYOG MULTIBASE LIMITED. However, the same
has been reached at a settlement along with a Settlement Charges of Rs.3,48,075 vide settlement order
dated 16-Jul-2019. The details of the penalty imposed are asfollows:

Name of the Persons Settlement charges
Mr. Vikas Garg Rs. 3,48,075
Ms. Sukriti Garg

VIII.  Outstanding duesto creditors

Details of outstanding dues (trade payables) owed to micro, small and medium enterprises (as defined under
Section 2 of the Micro, Small and Medium Enterprises Development Act, 2006), material creditors and other
creditors, as at March 31, 2024, by our Company, are set out below:

(% in lakhs)

Type of creditors Amount involved
Micro, Small and Medium Enterprises 1.94
Other creditors 217
Total 412

Material Developments

Other than as stated in the section entitled "Management’ s Discussion and Analysis of Financial Condition and
Results of Operations — Material Developments Subsequent to Mar ch 31, 2024" on page 175 of this Letter of
Offer, there have not arisen, since the date of the last financial information disclosed in this Letter of Offer, any
circumstances which materially and adversely affect, or are likely to affect, our operations, our profitability taken
as awhole or the value of our consolidated assets or our ability to pay our liabilities within the next 12 months.
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GOVERNMENT AND OTHER STATUTORY APPROVALS

Our Company has obtained necessary consents, licenses, permissions and approvals from governmental and
regulatory authorities that are material for carrying on our present business activities. Some of the approvals and
licensesthat our Company requiresfor our business operations may expire in the ordinary course of business, and
our Company will apply for their renewal from time to time.

We are not required to obtain any licenses or approvals from any government or regulatory authority for the
objects of this Issue. For further details, please refer to the chapter titled "Objects of the | ssue" at page 53 of this
Letter of Offer.
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OTHER REGULATORY AND STATUTORY DISCLOSURES
Authority for the I ssue

This Issue has been authorized through a resolution passed by our Board at its meeting held on March 23, 2024
to raise funds by issuance and allotment of equity shares for aggregate amount of up to Rs. 50 Crore (Rupees Fifty
Crore), by way of QIP's, ADR, GDR, FCCB or any other method or combination thereof including series of Right
Issue(s), on such terms to be decided by the Board or a duly constituted committee of the Board at a later date,
subject to the approval of shareholders, thereafter, the same was approved via Postal Ballot Notice dated April
25, 2024.

Our Board/Rights Issue Committee, in its meeting held on September 07, 2024 has resolved to issue the Equity
Shares on rights basis to the Eligible Equity Shareholders, at * 2.50 per Equity Share (including a premium of
%1.50 per Equity Share) aggregating up to I 4,995.13 lakhs. The Issue Price is X 2.50 per Equity Share and has
been arrived at by our Company in consultation with the Advisor to the Issue prior to determination of the Record
Date.

Our Company has received in-principle approvals from BSE in accordance with Regulation 28(1) of the SEBI
Listing Regulations for listing of the Equity Sharesto be alotted in this I ssue pursuant to their respective letters
each dated July 19, 2024. Our Company will also make application to BSE to obtain their trading approval for
the Rights Entitlements as required under the SEBI Rights Issue Circulars.

Our Company has been allotted the [INE178T20032] for the Rights Entitlements to be credited to the respective
demat accounts of the Equity Shareholders of our Company. For details, see "Terms of the I ssue" beginning on
page 194 of this Letter of Offer.

Prohibition by SEBI or other Governmental Authorities

Our Company, our Promoter, our Directors, the members of our Promoter Group and persons in control of our
Company have not been prohibited from accessing the capital market or debarred from buying or selling or
dealing in securities under any order or direction passed by SEBI or any securities market regulator in any
jurisdiction or any authority/court as on date of this Letter of Offer.

Further, our Promoter and our Directors are not promoter or director of any other company which is debarred
from accessing or operating in the capital markets or restrained from buying, selling or dealing in securities under
any order or direction passed by SEBI. None our Directors or Promoter is associated with the securities market
in any manner. Further, there is no outstanding action initiated against any of our Directors or Promoters by SEBI
in the five years preceding the date of filing of this Letter of Offer.

Neither our Promoter nor our Directors have been declared as fugitive economic offender under Section 12 of
Fugitive Economic Offenders Act, 2018 (17 of 2018).

Prohibition by RBI

Neither our Company, nor our Promoter, and Directors have been categorized or identified as wilful defaulters
or fraudulent borrowers by any bank or financial ingtitution or consortium thereof, in accordance with the
guidelines on wilful defaulters issued by the Reserve Bank of India. There are no violations of securities laws
committed by them in the past or are currently pending against any of them.

Compliance with Companies (Significant Beneficial Owner ship) Rules, 2018

Our Company, our Promoter and the members of our Promoter Group are in compliance with the Companies
(Significant Beneficial Ownership) Rules, 2018 to the extent it may be applicable to them ason date of this Letter
of Offer.

Eligibility for the I ssue

Our Company is alisted company, incorporated under Companies Act, 1956. The Equity Shares of our Company
are presently listed on BSE. We are eligible to undertake the Issue in terms of Chapter 11l of the SEBI ICDR
Regulations. Pursuant to Clauses (1) and (2) of Part B of Schedule VI to the SEBI (ICDR) Regulations, our
Company is required to make disclosures in accordance with Part B-1 of Schedule VI to the SEBI (ICDR)
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Regulations.
Compliance with Regulations 61 and 62 of the SEBI (ICDR) Regulations

Our Company is in compliance with the conditions specified in Regulations 61 and 62 of the SEBI ICDR
Regulations, to the extent applicable. Further, in relation to compliance with Regulation 62(1)(a) of the SEBI
ICDR Regulations, our Company undertakes to make an application to the Stock Exchanges for listing of the
Rights Equity Shares to be issued pursuant to the Issue. BSE Limited is the Designated Stock Exchange for the
Issue.

Compliance with Part B-1 of Schedule VI of the SEBI | CDR Regulations

Our Company isin compliance with the provisions specified in Clause (1) of Part B of Schedule V1 of the SEBI
ICDR Regulations as explained below:

1. Our Company has been filing periodic reports, statements and information in compliance with the SEBI Listing
Regulations, as applicable for the last one year immediately preceding the date of filing of the Letter of Offer
with the Designated Stock Exchange;

2. Thereports, statements and information referred to above are available on the websites of BSE; and

3. Our Company has an investor grievance-handling mechanism which includes meeting of the Stakeholders
Relationship Committee at frequent intervals, appropriate delegation of power by our Board as regards share
transfer and clearly laid down systems and proceduresfor timely and satisfactory redressal of investor grievances.

However, in terms of Clause (3) of Part B of Schedule VI of the SEBI ICDR Regulations, following issuers shall
mandatorily make disclosuresin the Letter of offer/letter of offer as specified in Part B-1 of this Schedule:

(a) an issuer whose management has undergone any change pursuant to acquisition of control in accordance with
the provisions of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 1997 or the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as applicable and is making arights issue of specified securities for the first time
subsequent to such change and a period of three full years has not elapsed since such a change;

(b) an issuer whose specified securities have been listed consegquent to the relaxation granted by the Board under
sub-rule (7) of rule 19 of the Securities Contracts (Regulation) Rules, 1957 for listing of its specified securities
pursuant to a scheme sanctioned by a High Court under sections 391 to 394 of the Companies Act, 1956 or
approved by atribunal under sections 230-234 of the Companies Act, 2013, as applicable, and is making arights
issue of specified securities for the first time subsequent to such listing and a period of three full years has not
elapsed since such listing.

Since the management of our Company has undergone change pursuant to acquisition of control in accordance
with the provisions of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, during the financial year 2022-23, the disclosures contained in the Letter of Offer/Letter of
Offer have been mandatorily made in terms of Part B-1 of Schedule V1 of the SEBI ICDR Regulations.

DISCLAIMER CLAUSE OF SEBI

THE PRESENT ISSUE, BEING LESS THAN 35,000 LAKHS, OUR COMPANY ISIN COMPLIANCE
WITH FIRST PROVISIO TO REGULATION 3 OF THE SEBI ICDR REGULATIONS AND OUR
COMPANY SHALL FILE A COPY OF THE Letter OF OFFER PREPARED IN ACCORDANCE WITH
THE SEBI (ICDR) REGULATIONS WITH SEBI FOR INFORMATION AND DISSEMINATION ON
THE WEBSITE OF SEBI FOR INFORMATIVE PURPOSES.

Disclaimer from our Company and our Directors
Our Company accept no responsibility for statements made otherwise than in this Letter of Offer or in any

advertisement or other material issued by our Company or by any other persons at the instance of our Company
anyone placing reliance on any other source of information would be doing so at his own risk.
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Investors who invest in this Issue will be deemed to have represented by our Company and their respective
directors, officers, agents, affiliates and representatives that they are eligible under all applicable laws, rules,
regulations, guidelines and approvals to acquire Equity Shares of our Company and are relying on independent
advice/ evaluation asto their ability and quantum of investment in this Issue.

Disclaimer in respect of Jurisdiction

This Letter of Offer has been prepared under the provisions of Indian law and the applicable rules and regulations
thereunder. Any disputes arising out of the Issue will be subject to the jurisdiction of the appropriate court(s) in
New Delhi only.

Disclaimer Clause of BSE

BSE Limited ("the Exchange") has given videitsletter dated LOD/RIGHT/AB/FIP/600/2024-25 dated July 19,
2024, permission to this Company to use the Exchange's name in this Letter of Offer as the stock exchange on
which this Company’ s securities are proposed to be listed. The Exchange has scrutinized this Letter of Offer for
its limited internal purpose of deciding on the matter of granting the aforesaid permission to this Company. The
Exchange does not in any manner:

i. Warrant, certify or endorse the correctness or completeness of any of the contents of this Letter of
Offer; or

ii. Warrant that this Company’s securities will be listed or will continue to be listed on the Exchange; or

iii. Take any responsibility for the financial or other soundness of this Company, its promoters, its
management or any scheme or project of this Company;

and it should not for any reason be deemed or construed that this Letter of Offer has been cleared or approved by
the Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may
do so pursuant to independent inquiry, investigation and analysis and shall not have any claim against the
Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in connection
with such subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for any
other reason whatsoever.

Designated Stock Exchange
The Designated Stock Exchange for the purposes of the Issueis BSE Limited.
Listing

Our Company will apply to BSE for final approval for the listing and trading of the Rights Equity Shares
subsequent to their Allotment. No assurance can be given regarding the active or sustained trading in the Rights
Equity Shares or the price at which the Rights Equity Shares offered under the Issue will trade after the listing
thereof.

Selling Restrictions

ThisLetter of Offer issolely for the use of the person who has received it from our Company or from the Registrar.
This Letter of Offer is not to be reproduced or distributed to any other person.

The distribution of this Letter of Offer, Letter of Offer, Abridged Letter of Offer, Application Form, the Rights
Entitlement Letter and the issue of Rights Entitlements and Equity Shares on arights basis to personsin certain
jurisdictions outside Indiais restricted by legal requirements prevailing in those jurisdictions. Personsinto whose
possession this Letter of Offer, Letter of Offer, Abridged Letter of Offer Application Form and the Rights
Entitlement L etter may come are required to inform themsel ves about and observe such restrictions. Our Company
is making this Issue on arights basis to the Eligible Equity Shareholders of our Company and will dispatch the
Letter of Offer, Letter of Offer, Abridged Letter of Offer Application Form and the Rights Entitlement L etter only
to Eligible Equity Shareholders who have provided an Indian address to our Company.

No action has been or will be taken to permit the Issue in any jurisdiction, or the possession, circulation, or
distribution of this Letter of Offer, Letter of Offer, Abridged Letter of Offer or any other material relating to our
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Company, the Equity Shares or Rights Entitlement in any jurisdiction, where action would be required for that
purpose, except that this Letter of Offer has been filed with SEBI and the Stock Exchanges.

Accordingly, the Rights Entitlement or Equity Shares may not be offered or sold, directly or indirectly, and this
Letter of Offer or any offering materials or advertisements in connection with the Issue or Rights Entitlement
may not be distributed or published in any jurisdiction, except in accordance with legal requirements applicable
in such jurisdiction. Receipt of this Letter of Offer will not constitute an offer in those jurisdictions in which it
would beillegal to make such an offer.

This Letter of Offer and its accompanying documents are being supplied to you solely for your information and
may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published, in
whole or in part, for any purpose. If this Letter of Offer isreceived by any person in any jurisdiction where to do
so would or might contravene local securitieslaws or regulation, or by their agent or nominee, they must not seek
to subscribe to the Equity Shares or the Rights Entitlement referred to in this L etter of Offer. Investorsare advised
to consult their legal counsel prior to applying for the Rights Entitlement and Equity Shares or accepting any
provisional allotment of Equity Shares, or making any offer, sale, resale, pledge or other transfer of the Equity
Shares or Rights Entitlement.

Neither the delivery of this Letter of Offer nor any sale hereunder, shall under any circumstances create any
implication that there has been no change in our Company’s affairs from the date hereof or the date of such
information or that the information contained herein is correct as of any time subsequent to this date or the date
of such information. Each person who exercises Rights Entitlements and subscribes for Equity Shares, or who
purchases Rights Entitlements or Equity Shares shall do so in accordance with the restrictions set out below.

NO OFFER IN THE UNITED STATES

THE RIGHTSENTITLEMENTS AND THE EQUITY SHARES HAVE NOT BEEN AND WILL NOT
BE REGISTERED UNDER THE UNITED STATESSECURITIESACT OF 1933, ASAMENDED (THE
"SECURITIES ACT"), OR ANY U.S. STATE SECURITIES LAWS AND MAY NOT BE OFFERED,
SOLD, RESOLD OR OTHERWISE TRANSFERRED WITHIN THE UNITED STATES, EXCEPT IN A
TRANSACTION EXEMPT FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES
ACT. THE RIGHTS ENTITLEMENTS AND EQUITY SHARES REFERRED TO IN THE Letter OF
OFFER ARE BEING OFFERED IN INDIA, BUT NOT IN THE UNITED STATES. THE OFFERING
TO WHICH THE Letter OF OFFER RELATESISNOT, AND UNDER NO CIRCUMSTANCESISTO
BE CONSTRUED AS, AN OFFERING OF ANY EQUITY SHARES OR RIGHTS ENTITLEMENTS
FOR SALEINTHE UNITED STATESOR ASA SOLICITATION THEREIN OF AN OFFER TO BUY
ANY OF THE SAID SECURITIES. ACCORDINGLY, LETTER OF OFFER SHOULD NOT BE
FORWARDED TO OR TRANSMITTED IN OR INTO THE UNITED STATESAT ANY TIME.

Neither our Company, nor any person acting on behalf of our Company, will accept a subscription or renunciation
from any person, or the agent of any person, who appears to be, or who our Company, or any person acting on
behalf of our Company, has reason to believe is, in the United States when the buy order is made. Envelopes
containing an Application Form should not be postmarked in the United States or otherwise dispatched from the
United States or any other jurisdiction where it would beillegal to make an offer under this Letter of Offer. Our
Company is making this Issue on arights basis to the Eligible Equity Shareholders and this Letter of Offer, Letter
of Offer, Abridged Letter of Offer, Application Form and the Rights Entitlement Letter will be dispatched to the
Eligible Equity Shareholders who have provided an Indian address to our Company. Any person who acquires
the Rights Entitlements and the Equity Shares will be deemed to have declared, represented, warranted and
agreed, by accepting the delivery of the Letter of Offer, (i) that it is not and that, at the time of subscribing for
the Equity Shares or the Rights Entitlements, it will not be, in the United States when the buy order is made; and
(ii) isauthorised to acquire the Rights Entitlements and the Equity Sharesin compliance with all applicable laws,
rules and regulations.

Our Company reserves the right to treat asinvalid any Application Form which: (i) appears to our Company or
its agents to have been executed in or dispatched from the United States of America; (ii) does not include the
relevant certification set out in the Application Form headed "Overseas Shareholders' to the effect that the person
accepting and/or renouncing the Application Form does not have a registered address (and is not otherwise
located) in the United States, and such person is complying with laws of the jurisdictions applicable to such
person in connection with the Issue, among others; (iii) where our Company believes acceptance of such
Application Form may infringe applicable legal or regulatory requirements; or (iv) where a registered Indian
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address is not provided, and our Company shall not be bound to allot or issue any Equity Shares or Rights
Entitlement in respect of any such Application Form.

None of the Rights Entitlements or the Equity Shares have been, or will be, registered under the United States
Securities Act of 1933, as amended (the "Securities Act”), or any state securities laws in the United States.
Accordingly, the Rights Entitlements and Equity Shares are being offered and sold only outside the United States
in compliance with Regulation S under the Securities Act and the applicable laws of the jurisdictions where those
offers and sales are made.

NO OFFER IN ANY JURISDICTION OUTSIDE INDIA

NO OFFER OR INVITATION TO PURCHASE RIGHTS ENTITLEMENTS OR RIGHTS EQUITY
SHARES ISBEING MADE IN ANY JURISDICTION OUTSIDE OF INDIA, INCLUDING, BUT NOT
LIMITED TO AUSTRALIA, BAHRAIN, CANADA, THE EUROPEAN ECONOMIC AREA, GHANA,
HONG KONG, INDONESIA, JAPAN, KENYA, KUWAIT, MALAYSIA, NEW ZEALAND,
SULTANATE OF OMAN, PEOPLE'S REPUBLIC OF CHINA, QATAR, SINGAPORE, SOUTH
AFRICA, SWITZERLAND, THAILAND, THE UNITED ARAB EMIRATES, THE UNITED KINGDOM
AND THE UNITED STATES. THE OFFERING TO WHICH THISLETTER OF OFFER RELATESIS
NOT, AND UNDER NO CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING OF ANY
RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENT FOR SALE IN ANY JURISDICTION
OUTSIDE INDIA OR AS A SOLICIATION THEREIN OF AN OFFER TO BUY ANY OF THE SAID
SECURITIES. ACCORDINGLY, THIS Letter OF OFFER SHOULD NOT BE FORWARDED TO OR
TRANSMITTED IN OR INTO ANY OTHER JURISDICTION AT ANY TIME.

Consents

Consents in writing of: our Directors, Company Secretary and Compliance Officer, Chief Financial Officer, the
Lead Manager, legal advisor, Bankers to the Company, the Registrar to the I ssue and the Bankers to the Issue to
act in their respective capacities, have been obtained and such consents have not been withdrawn up to the date
of this Letter of Offer.

Our Company has received written consent dated May 2, 2024 from our Statutory Auditor to include their name
in this Letter of Offer and as an ‘expert’ as defined under Section 2(38) of the Companies Act, 2013 in relation
to the Statement of Tax Benefits dated May 2, 2024 in the form and context in which it appears in this Letter of
Offer. Such consent has not been withdrawn up to the date of this Letter of Offer.

Expert Opinion

Our Company has received written consent dated May 2, 2024 from our Statutory Auditor to include their name
asrequired in this Letter of Offer and as an ‘expert’ as defined under Section 2(38) of the Companies Act, 2013
in relation the Statement of Tax Benefits dated May 2, 2024 and such consent has not been withdrawn as of the
date of this Letter of Offer. The term ‘expert’ and consent thereof, does not represent an expert or consent within
the meaning under the U.S. Securities Act.

Except for the abovementioned documents, provided by our Auditors, our Company has not obtained any expert
opinions.

Performance vis-a-vis obj ects — Public/Rights | ssue of our Company

The Company has successfully completed the objects of the previousrightsissue madein thefinancial year 2021-
22. There have been no instances in the past, wherein our Company hasfailed to achievethe objectsinits previous
issues.

Performance vis-a-vis objects— L ast issue of listed Subsidiaries or Associates

Our Company does not have any listed subsidiaries or associate companies as on the date of this Letter of Offer.
Our Company has 2 public subsidiaries. Further, there have been no instances in the past.
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Stock Market Data of the Equity Shares

Our Equity Shares are listed on BSE. Our Equity Shares are traded on BSE. For details in connection with the
stock market data of the Stock Exchanges, please refer to the chapter titled "Market Price Information”
beginning on page 179 of this Letter of Offer.

NOTICE TO INVESTORS

NO ACTION HAS BEEN TAKEN OR WILL BE TAKEN THAT WOULD PERMIT A PUBLIC
OFFERING OF THERIGHTSENTITLEMENTSOR RIGHTSEQUITY SHARESTO OCCUR IN ANY
JURISDICTION OTHER THAN INDIA, OR THE POSSESSION, CIRCULATION ORDISTRIBUTION
OF THIS Letter OF OFFER OR ANY OTHER MATERIAL RELATING TO OUR COMPANY, THE
RIGHTSENTITLEMENTS OR THE RIGHTS EQUITY SHARES IN ANY JURISDICTION WHERE
ACTION FOR SUCH PURPOSE IS REQUIRED. ACCORDINGLY, THE RIGHTSENTITLEMENTS
OR RIGHTSEQUITY SHARESMAY NOT BE OFFERED OR SOLD, DIRECTLY OR INDIRECTLY,
AND NEITHER THIS Letter OF OFFER NOR ANY OFFERING MATERIALS OR
ADVERTISEMENTS IN CONNECTION WITH THE RIGHTS ENTITLEMENTS OR RIGHTS
EQUITY SHARES MAY BE DISTRIBUTED OR PUBLISHED IN OR FROM ANY COUNTRY OR
JURISDICTION EXCEPT IN ACCORDANCE WITH THE LEGAL REQUIREMENTSAPPLICABLE
IN SUCH COUNTRY OR JURISDICTION. THISISSUE WILL BE MADE IN COMPLIANCE WITH
THE APPLICABLE SEBI REGULATIONS. EACH PURCHASER OF THE RIGHTSENTITLEMENTS
OR THE RIGHTS EQUITY SHARES IN THIS IS SUE WILL BE DEEMED TO HAVE MADE
ACKNOWLEDGMENTSAND AGREEMENTS.

Filing

SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth
Amendment) Regulations, 2020 has amended Regulation 3(b) of the SEBI ICDR Regulations as per which the
threshold of filing of Letter of Offer with SEBI for rights issues has been increased. The threshold of the rights
issue size under Regulation 3 (b) of the SEBI ICDR Regulations has been increased from Rupees ten crores to
Rupees fifty crores. Since the size of this Issue falls below this threshold, the Letter of Offer has been filed with
the Stock Exchanges and not with SEBI. However, the Letter of Offer will be submitted with SEBI for
information and dissemination and will be filed with the Stock Exchanges.

M echanism for Redressal of Investor Grievances

Our Company has adequate arrangements for redressal of investor grievances in compliance with the SEBI
Listing Regulations. We have been registered with the SEBI Complaints Redress System (SCORES) as required
by the SEBI Circular no. CIR/ OIAE/ 2/ 2011 dated June 3, 2011 and shall comply with the SEBI circular no.
CIR/OIAE/1/2014 dated December 18, 2014 and the SEBI Master Circular ontheredressal of investor grievances
through the SEBI Complaints Redress System (SCORES) platform dated November 7, 2022 (SEBI circular no.
SEBI/HO/OIAE/IGRD/P/CIR/2022/0150), in relation to redressal of investor grievances through SCORES.
Consequently, investor grievances are tracked online by our Company.

Our Company has a Stakeholders Relationship Committee which meets at least once a year and as and when
required. Its terms of reference include considering and resolving grievances of Shareholders in relation to
transfer of shares and effective exercise of voting rights. Skyline Financial Services Private Limited is our
Registrar and Share Transfer Agent. All investor grievances received by us have been handled by the Registrar
and Share Transfer Agent in consultation with the Company Secretary and Compliance Officer.

Investor complaints received by our Company are typicaly disposed of within 15 days from the receipt of the
complaint.

Investors may contact the Registrar or our Company Secretary and Compliance Officer for any pre-Issue
or post-lssue related matter. All grievances relating to the ASBA process may be addressed to the
Registrar, with a copy to the SCSBs (in case of ASBA process), giving full details such as name, addr ess of
the Applicant, contact number(s), e mail address of the sole/ first holder, folio number or demat account
number, number of Equity Sharesapplied for, amount blocked (in case of ASBA process), ASBA Account
number and the Designated Branch of the SCSBs where the Application Form or the plain paper
application, as the case may be, was submitted by the Investors along with a photocopy of the
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acknowledgement dlip (in case of ASBA process). For detailson the ASBA process, see"Terms of the | ssue"
beginning on page 194 of thisL etter of Offer. The contact detailsof Registrar tothelssueand our Company
Secretary and Compliance Officer are asfollows:

Registrar to the Company:

Name: Skyline Financial Services Private Limited
Address: D-153A, 1% Floor, Okhla Industrial Area,
Phase-I, New Delhi-110020

Telephone Number: 011-40450193/97

Contact person: Mr. Anuj Rana

Website: www.skylinerta.com

E-mail: Info@skylinerta.com

Investors may contact the Company Secretary and Compliance Officer at the below mentioned address for any
pre-1ssue/ post-1ssue related matters such as non-receipt of Letters of Allotment / share certificates’ demat credit/
Refund Orders etc.

Company Secretary and Compliance Officer of our Company.
Ms. Deepika Mishra,

Telephone: +91 9289119980
E- mail: advikcapital @gmail.com
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SECTION VIII —ISSUE INFORMATION
TERMSOF THE ISSUE

Thissectionisfor theinformation of the Eligible Equity Shareholders proposing to apply inthislssue. The Eligible
Equity Shareholders should carefully read the provisions contained in this Letter of Offer, the Abridged Letter of
Offer, the Rights Entitlement Letter and the Application Form, before submitting the Application Form. Our
Company and the Lead Manager are not liable for any amendments or modifications or changes in applicable
laws or regulations, which may occur after the date of the Letter of Offer. The Eligible Equity Shareholders are
advised to make their independent investigation and ensure that the Application Form is accurately filled up in
accordance with instructions provided therein and the Letter of Offer. Unless otherwise permitted under the SEBI
| CDR Regulations read with the SEBI Relaxation Circulars, the Eligible Equity Shareholders proposing to apply
in this Issue can apply only through ASBA or by mechanism as disclosed in the Letter of Offer.

The Eligible Equity Shareholders are requested to note that application in this issue can only be made through
ASBA.

OVERVIEW

This Issue is proposed to be undertaken on arights basis and is subject to the terms and conditions contained in
this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter, the Application Form, and the
Memorandum of Association and the Articles of Association of our Company, the provisions of the Companies
Act, 2013, the FEMA, the FEMA Rules, the SEBI ICDR Regulations, the SEBI (LODR) Regulations and the
guidelines, notifications, circulars and regulations issued by SEBI, the Government of India and other statutory
and regulatory authorities from timeto time, approvals, if any, from RBI or other regulatory authorities, the terms
of the Listing Agreements entered into by our Company with Stock Exchanges and the terms and conditions as
gipulated in the Allotment Advice.

IMPORTANT
I DISPATCH AND AVAILABILITY OF ISSUE MATERIALS

In accordance with the SEBI (ICDR) Regulations, the SEBI Relaxation Circulars, the Abridged Letter
of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent/
dispatched only to the Eligible Equity Shareholders who have provided Indian address. In case such
Eligible Equity Shareholders have provided their valid e-mail address, the Abridged L etter of Offer, the
Application Form, the Rights Entitlement Letter and other 1ssue material will be sent only to their valid
e-mail addressand in case such Eligible Equity Shareholders have not provided their e-mail address, then
the Abridged L etter of Offer, the Application Form, the Rights Entitlement L etter and other Issue material
will be dispatched, on areasonable effort basis, to the Indian addresses provided by them.

Further, the Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have
provided Indian address and who have made a request in this regard. In case such Eligible Equity
Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only to their valid
e-mail addressand in case such Eligible Equity Shareholders have not provided their e-mail address, then
the Letter of Offer will be dispatched, on areasonable effort basis, to the Indian addresses provided by
them.
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Shareholders can access the Letter of Offer, the Abridged Letter of Offer and the Application Form
(provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under
applicable laws) on the websites of:

Q) our Company at www.advikcapital.com;

(i) the Registrar at www.skylinerta.com;

(iii) the Lead Manager, i.e. http://ftfinsec.com;

(iv) the Stock Exchanges at www.bseindia.com; and

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the
website of the Registrar (i.e., www.skylinerta.com ) by entering their DP ID and Client ID or Folio
Number (for Eligible Equity Shareholders who hold Equity Sharesin physical form as on Record Date)
and PAN. The link for the same shall also be available on the website of our Company (i.e.,
www.advikcapital.com).

Please notethat neither our Company nor the Registrar nor the Lead Manager shall beresponsible
for non-dispatch of physical copies of Issue materials, including the Letter of Offer, the Abridged
Letter of Offer, the Rights Entitlement Letter and the Application Form or delay in thereceipt of
the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application
Form attributable to non-availability of the e-mail addresses of Eligible Equity Shareholders or
electronic transmission delays or failures, or if the Application Forms or the Rights Entitlement
Lettersare delayed or misplaced in the transit.

The distribution of the Letter of Offer, Abridged Letter of Offer, the Rights Entitlement Letter and the
issue of Equity Shares on arights basis to persons in certain jurisdictions outside India is restricted by
legal requirements prevailing in those jurisdictions. No action has been, or will be, taken to permit this
Issue in any jurisdiction where action would be required for that purpose, except that the Letter of Offer
is being filed with the Stock Exchanges. Accordingly, the Rights Entitlements and Equity Shares may
not be offered or sold, directly or indirectly, and the Letter of Offer, the Abridged Letter of Offer, the
Rights Entitlement Letter, the Application Form or any Issue related materials or advertisements in
connection with this Issue may not be distributed, in any jurisdiction, except in accordance with and as
permitted under the legal requirements applicable in such jurisdiction. Receipt of the Letter of Offer, the
Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form (including by way of
electronic means) will not constitute an offer, invitation to or solicitation by anyone in any jurisdiction
or in any circumstances in which such an offer, invitation or solicitation is unlawful or not authorised or
to any person to whom it is unlawful to make such an offer, invitation or solicitation. In those
circumstances, the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the
Application Form must be treated as sent for information only and should not be acted upon for making
an Application and should not be copied or re-distributed.

Accordingly, persons receiving a copy of the Letter of Offer, the Abridged Letter of Offer, the Rights
Entitlement Letter or the Application Form should not, in connection with the issue of the Equity Shares
or the Rights Entitlements, distribute or send the Letter of Offer, the Abridged L etter of Offer, the Rights
Entitlement Letter or the Application Form in or into any jurisdiction where to do so, would, or might,
contravene local securitieslaws or regulations or would subject our Company or its affiliates or the Lead
Manager or their respective affiliates to any filing or registration requirement (other than in India). If the
Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form is
received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to make
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an application or acquire the Rights Entitlements referred to in the Letter of Offer, the Abridged Letter
of Offer, the Rights Entitlement Letter or the Application Form. Any person who makes an application
to acquire Rights Entitlements and the Equity Shares offered in the Issue, will be deemed to have
declared, represented and warranted that such person is authorized to acquire the Rights Entitlements
and the Equity Sharesin compliance with all applicable laws and regulations prevailing in such person’s
jurisdiction and India, without requirement for our Company or our affiliates or the Lead Manager or
their respective affiliates to make any filing or registration (other than in India).

PROCESS OF MAKING AN APPLICATION IN THE ISSUE

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and
the ASBA Circulars, all Shareholders desiring to make an application in this Issue are mandatorily
required to use the ASBA process. Shareholders should carefully read the provisions applicable to such
application before making their application through ASBA.

The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncees, to
make Applicationsin this Issue basis the Rights Entitlement credited in their respective demat accounts
or demat suspense escrow account, as applicable. For further details on the Rights Entitlements and demat
suspense escrow account, see “Credit of Rights Entitlementsin demat accounts of Eligible Equity
Shareholders’ below.

Please note that one single Application Form shall be used by Shareholders to make Applications for all
Rights Entitlements available in a particular demat account or entire respective portion of the Rights
Entitlements in the demat suspense escrow account in case of resident Eligible Equity Shareholders
holding shares in physical form as on Record Date and applying in this Issue, as applicable. In case of
Shareholders who have provided details of demat account in accordance with the SEBI ICDR
Regulations, such Shareholders will have to apply for the Equity Shares from the same demat account in
which they are holding the Rights Entitlements and in case of multiple demat accounts, the Shareholders
are required to submit a separate Application Form for each demat account.

Shareholders may apply for the Equity Shares by submitting the Application Form to the Designated
Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made available
by such SCSB) for authorising such SCSB to block Application Money payable on the Application in
their respective ASBA Accounts.

Shareholders are also advised to ensure that the Application Form is correctly filled up stating therein
the ASBA Account (in case of Application through ASBA process) in which an amount equivalent to
the amount payable on Application as stated in the Application Form will be blocked by the SCSB.

Applicants should note that they should very carefully fill-in their depository account details and PAN
in the Application Form or while submitting application through online/electronic Application through
thewebsite of the SCSBs (if made available by such SCSB). Please note that incorrect depository account
details or PAN or Application Forms without depository account details shall be treated as incomplete
and shall be rejected. For details see “Grounds for Technical Rejection” below. Our Company, the
Lead Manager, the Registrar and the SCSBs shall not be liable for any incomplete or incorrect demat
details provided by the Applicants.
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Additionally, in terms of Regulation 78 of the SEBI |CDR Regulations, the Eligible Equity Shareholders
may choose to accept the offer to participate in this Issue by making plain paper Applications. Please
note that SCSBs shall accept such applications only if all details required for making the application as
per the SEBI ICDR Regulations are specified in the plain paper application and that Eligible Equity
Shareholders making an application in this|ssue by way of plain paper applications shall not be permitted
to renounce any portion of their Rights Entitlements. For details, see “Making of an Application by
Eligible Equity Shareholderson Plain Paper under ASBA process’ below.

Options available to the Eligible Equity Shareholders

The Rights Entitlement Letter will clearly indicate the number of Equity Shares that the Eligible Equity
Shareholder is entitled to.

If the Eligible Equity Shareholder appliesin this Issue, then such Eligible Equity Shareholder can:

0 apply for its Equity Sharesto the full extent of its Rights Entitlements; or

(i) apply for its Equity Shares to the extent of part of its Rights Entitlements (without renouncing
the other part); or

(i) apply for Equity Shares to the extent of part of its Rights Entitlements and renounce the other
part of its Rights Entitlements; or

(iv) apply for its Equity Shares to the full extent of its Rights Entitlements and apply for additional
Equity Shares; or

(v) renounce its Rights Entitlementsin full.

Making of an Application through the ASBA process

Shareholders, wishing to participate in this | ssue through the ASBA facility, isrequired to havean ASBA
enabled bank account with an SCSB, prior to making the Application. Shareholders desiring to make an
Application in this Issue through ASBA process, may submit the Application Form in physical mode to
the Designated Branches of the SCSB or online/ electronic Application through the website of the SCSBs
(if made available by such SCSB) for authorizing such SCSB to block Application Money payable on
the Application in their respective ASBA Accounts.

Shareholders should ensure that they have correctly submitted the Application Form and have provided
an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account
equivalent to the Application Money mentioned in the Application Form, as the case may be, at thetime
of submission of the Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please
refer to https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecogni sedFpi=yes& intml d=34

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference
number CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated therein,
Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI
circular bearing reference number CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for
making Applications by SCSBs on their own account using ASBA facility, each such SCSB should have
a separate account in its own name with any other SEBI registered SCSB(s). Such account shall be used
solely for the purpose of making an Application in this Issue and clear demarcated funds should be
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available in such account for such an Application.

The Lead Manager, our Company, its directors, its employees, affiliates, associates and their respective
directors and officers and the Registrar shall not take any responsibility for acts, mistakes, errors,
omissions and commissions etc., in relation to Applications accepted by SCSBs, Applications uploaded
by SCSBs, Applications accepted but not uploaded by SCSBs or Applications accepted and uploaded
without blocking funds in the ASBA Accounts.

Do'sfor Shareholders applying through ASBA:

@

(b)

©

(d)

©

®

9

Ensure that the details about your Depository Participant, PAN and beneficiary account are
correct and the beneficiary account is activated as the Equity Shares will be allotted in the
dematerialized form only.

Ensurethat the Applications are submitted with the Designated Branch of the SCSBsand details
of the correct bank account have been provided in the Application.

Ensure that there are sufficient funds (equal to {number of Equity Shares (including additional
Equity Shares) applied for} X {Application Money of Equity Shares}) available in ASBA
Account mentioned in the Application Form before submitting the Application to the respective
Designated Branch of the SCSB.

Ensure that you have authorised the SCSB for blocking funds equivalent to the total amount
payable on application mentioned in the Application Form, in the ASBA Account, of which
details are provided in the Application Form and have signed the same.

Ensure that you have a bank account with an SCSB providing ASBA facility in your location
and the Application is made through that SCSB providing ASBA facility in such location.
Ensure that you receive an acknowledgement from the Designated Branch of the SCSB for your
submission of the Application Form in physical form or plain paper Application.

Ensure that the name(s) given in the Application Form is exactly the same as the name(s) in
which the beneficiary account is held with the Depository Participant. In case the Application
Form is submitted in joint names, ensure that the beneficiary account is also held in same joint
names and such names are in the same sequence in which they appear in the Application Form
and the Rights Entitlement L etter.

Don’tsfor Shareholdersapplying through ASBA:

@

(b)

©

(d)

Do not submit the Application Form after you have submitted a plain paper Application to a
Designated Branch of the SCSB or vice versa.

Do not send your physica Application to the Lead Manager, the Registrar, the Escrow
Collection Bank(s) (assuming that such Escrow Collection Bank is not an SCSB), a branch of
the SCSB which is not a Designated Branch of the SCSB or our Company; instead submit the
same to a Designated Branch of the SCSB only.

Do not instruct the SCSBs to unblock the funds blocked under the ASBA process upon making
the Application.

Do not submit Application Form using third party ASBA account.

Making of an Application by Eligible Equity Shareholderson for Paper under ASBA process

An Eligible Equity Shareholder in Indiawho is eligible to apply under the ASBA process may make an
application to subscribe to thislssue on plain paper in case of non-receipt of Application Form as detailed
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above. In such cases of non-receipt of the Application Form through e-mail or physical delivery (where
applicable) and the Eligible Equity Shareholder not being in aposition to obtain it from any other source
may make an application to subscribe to this Issue on plain paper with the same details as per the
Application Form that isavailable on the website of the Registrar, Stock Exchanges or the Lead Manager.
An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the
SCSB for authorising such SCSB to block Application Money in the said bank account maintained with
the same SCSB. Applications on plain paper will not be accepted from any Eligible Equity Shareholder
who has not provided an Indian address or isa U.S. Person or in the United States.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall
not be entitled to renounce their Rights Entitlements and should not utilize the Application Form for any
purpose including renunciation even if it is received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders,
in the same order and as per specimen recorded with his/her bank, must reach the office of the Designated
Branch of the SCSB before the I ssue Closing Date and should contain the following particulars:

€) Name of our Company, being Advik Capital Limited,;

(0] Name and address of the Eligible Equity Shareholder including joint holders (in the same order
and as per specimen recorded with our Company or the Depository);

(i) Folio Number (in case of Eligible Equity Shareholderswho hold Equity Sharesin physical form
as on Record Date)/DP and Client ID;

(iii) Except for Applications on behalf of the Central or State Government, the residents of Sikkim
and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each
Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity
Shares applied for pursuant to this I ssue

(iv) Number of Equity Shares held as on Record Date;

(V) Allotment option — only dematerialised form;

(vi) Number of Equity Shares entitled to;

(vii) Number of Equity Shares applied for within the Rights Entitlements;

(viii)  Number of additional Equity Shares applied for, if any (applicable only if entire Rights
Entitlements have been applied for);

(ix) Total number of Equity Shares applied for;

) Total amount paid at the rate of Rs. 1 per Equity Share;

(xi) Details of the ASBA Account such as the SCSB account number, name, address and branch of
the relevant SCSB;

(xii) In case of non-resident Eligible Equity Shareholders making an application with an Indian
address, details of the NRE/FCNR/NRO account such as the account number, name, address
and branch of the SCSB with which the account is maintained;

(xiii)  Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the
Application Money in the ASBA Account;

(xiv)  Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same
sequence and order as they appear in the records of the SCSB); and

(xv) All such Eligible Equity Shareholders are deemed to have accepted the following:

“1/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be

acquired by usin any jurisdiction or under any circumstances in which such offer or saleis not
authorized or to any person to whomiit is unlawful to make such offer, sale or invitation except
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under circumstances that will result in compliance with any applicable laws or regulations. We
satisfy, and each account for which we are acting satisfies, all suitability standards for
Shareholdersin investments of the type subscribed for herein imposed by the jurisdiction of our
residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be
reoffered, resold, pledged or otherwise transferred except in an offshore transaction in
compliance with Regulation S, or otherwise pursuant to an exemption from, or in a transaction
not subject to, the registration requirements of the US Securities Act.

I/ We (i) amy are, and the person, if any, for whose account I/ we amy are acquiring such Rights
Entitlement and/ or the Rights Equity Shares ig/ are, outside the U.S, (i) anv arenot a“ U.S
Person” asdefined in (* Regulation S'), and (iii) is/ are acquiring the Rights Entitlement and/
or the Rights Equity Shares in an offshore transaction meeting the requirements of Regulation
S

I/ We acknowledge that the Company, the Lead Manager, its affiliates and otherswill rely upon
the truth and accuracy of the foregoing representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights
Entitlements credited to the same demat account or in demat suspense escrow account, as applicable,
including cases where a Shareholders submits Application Forms along with a plain paper Application,
such Applications shall be liable to be rejected.

Shareholders are requested to strictly adhere to these instructions. Failure to do so could result in an
application being rejected, with our Company, the Lead Manager and the Registrar not having any
liability to the Shareholders. The plain paper Application format will be available on the website of the
Registrar at www.skylinerta.com.

Our Company, the Lead Manager and the Registrar shall not be responsible if the Applications are not
uploaded by the SCSB or funds are not blocked in the Shareholders ASBA Accounts on or before the
Issue Closing Date.

Making of an Application by Eligible Equity Shareholder sholding Equity Sharesin physical form

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI
Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be made
in dematerialised form only. Accordingly, Eligible Equity Shareholders holding Equity Shares in
physical form as on Record Date and desirous of subscribing to Equity Shares in this Issue are advised
to furnish the details of their demat account to the Registrar or our Company at least two Working Days
prior to the Issue Closing Date, to enable the credit of their Rights Entitlementsin their respective demat
accounts at least one day before the Issue Closing Date.

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among
others, who hold Equity Sharesin physical form, and whose demat account details are not available with
our Company or the Registrar, shall be credited in a demat suspense escrow account opened by our
Company.
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Eligible Equity Shareholders, who hold Equity Sharesin physical form as on Record Date and who have
opened their demat accounts after the Record Date, shall adhere to following procedure for participating
in this Issue:

@ The Eligible Equity Shareholders shall send a letter to the Registrar containing the name(s),
address, e-mail address, contact details and the details of their demat account along with copy
of self-attested PAN and self-attested client master sheet of their demat account either through
email to the RTA at ipo@skylinerta.com or by post, speed post, courier or hand delivery, so as
to reach to the Registrar no later than two Working Days prior to the I ssue Closing Date;

(b) The Registrar shall, after verifying the details of such demat account, transfer the Rights
Entitlements of such Eligible Equity Shareholders to their demat accounts at least one day
before the Issue Closing Date;

(© The remaining procedurefor Application shall be same as set out in“- Making of an Application
by Eligible Equity Shareholders on Plain Paper under ASBA process’ mentioned above.

Resident Eligible Equity Shareholders who hold Equity Shares in physical form as on the Record Date
will not be alowed renounce their Rights Entitlements in the Issue. However, such Eligible Equity
Shareholders, where the dematerialized Rights Entitlements are transferred from the suspense escrow
demat account to the respective demat accounts within prescribed timelines, can apply for additional
Equity Shares while submitting the Application through ASBA process.

Application for Additional Equity Shares

Shareholders are eligible to apply for additional Equity Shares over and above their Rights Entitlements,
provided that they are eligibleto apply for Equity Shares under applicable law and they have applied for
al the Equity Shares forming part of their Rights Entitlements without renouncing them in whole or in
part. Where the number of additional Equity Shares applied for exceeds the number available for
Allotment, the Allotment would be made as per the Basis of Allotment finalised in consultation with the
Designated Stock Exchange. Applicationsfor additional Equity Shares shall be considered and Allotment
shall be made in accordance with the SEBI ICDR Regulations and in the manner as set out in “Basis of
Allotment” mentioned below.

Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply for additional Equity
Shares. Non-resident Renouncees who are not Eligible Equity Shareholders cannot apply for additional
Equity Shares.

Additional general instructions for Shareholdersin relation to making of an application

@ Please read the Letter of Offer carefully to understand the Application process and applicable
settlement process.

(b) Please read the instructions on the Application Form sent to you. Application should be
complete in al respects. The Application Form found incomplete with regard to any of the
particulars required to be given therein, and/or which are not completed in conformity with the
terms of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the
Application Form are liable to be rejected. The Application Form must be filled in English.

(© In case of non-receipt of Application Form, Application can be made on plain paper mentioning
all necessary details as mentioned under the section “Making of an Application by Eligible
Equity Shareholders on Plain Paper under ASBA process’ mentioned above.
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(d)

()

(f)

(9)

(h)

0]

Applications should be submitted to the Designated Branch of the SCSB or made
online/electronic through the website of the SCSBs (if made available by such SCSB) for
authorising such SCSB to block Application Money payable on the Application in their
respective ASBA Accounts. Please note that on the | ssue Closing Date, (i) Applicationsthrough
ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time
as permitted by the Stock Exchanges.

Applications should not be submitted to the Banker(s) to the Issue or Escrow Collection Bank(s)
(assuming that such Escrow Collection Bank is not an SCSB), our Company or the Registrar or
the Lead Manager.

All Applicants, and in the case of Application in joint names, each of the joint Applicants,
should mention their PAN allotted under the Income-tax Act, irrespective of the amount of the
Application. Except for Applications on behalf of the Central or the State Government, the
residents of Sikkim and the officials appointed by the courts, Applications without PAN will be
considered incomplete and areliable to be rejected. With effect from August 16, 2010, the demat
accounts for Shareholdersfor which PAN details have not been verified shall be “ suspended for
credit” and no Allotment and credit of Equity Shares pursuant to this Issue shall be made into
the accounts of such Shareholders.

Ensure that the demographic details such as address, PAN, DP ID, Client ID, bank account
details and occupation (*Demographic Details") are updated, true and correct, in all respects.
Shareholders applying under this Issue should note that on the basis of name of the
Shareholders, DP ID and Client ID provided by them in the Application Form or the plain paper
Applications, as the case may be, the Registrar will obtain Demographic Details from the
Depository. Therefore, Shareholders applying under this Issue should carefully fill in their
Depository Account details in the Application. These Demographic Details would be used for
all correspondence with such Shareholders including mailing of the letters intimating
unblocking of bank account of the respective Shareholders and/or refund. The Demographic
Details given by the Shareholders in the Application Form would not be used for any other
purposes by the Registrar. Hence, Shareholders are advised to update their Demographic Details
asprovided to their Depository Participants. The Allotment Advice and the e-mail intimating
unblocking of ASBA Account or refund (if any) would be e-mailed to the address of the
Shareholders as per the e-mail address provided to our Company or the Registrar or
Demographic Details received from the Depositories. The Registrar will giveinstructions
to the SCSBsfor unblocking fundsin the ASBA Account to the extent Equity Sharesare
not allotted to such Shareholders. Please note that any such delay shall be at the solerisk
of the Shar eholder sand none of our Company, the SCSBs, Registrar or the Lead Manager
shall beliable to compensate the Shareholdersfor any losses caused due to any such delay
or beliableto pay any interest for such delay. In case no corresponding record isavailable
with the Depositories that match three parameters, (a) names of the Shareholders
(including the order of names of joint holders), (b) DP ID, and (c) Client ID, then such
Application Formsareliableto beregjected.

By signing the Application Forms, Shareholders would be deemed to have authorised the
Depositories to provide, upon request, to the Registrar, the required Demographic Details as
available on its records.

For physical Applications through ASBA at Designated Branches of SCSB, signatures should
be either in English or Hindi or in any other language specified in the Eighth Schedule to the
Constitution of India. Signatures other than in any such language or thumb impression must be
attested by a Notary Public or a Special Executive Magistrate under his’her official seal. The
Shareholders must sign the Application as per the specimen signature recorded with the SCSB.
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Shareholders should provide correct DP ID and Client ID/ Folio number (for Eligible Equity
Shareholders who hold Equity Sharesin physical form as on Record Date) while submitting the
Application. Such DP ID and Client 1D/ Folio number should match the demat account details
in the records available with Company and/or Registrar, failing which such Applicationisliable
to be regjected. Shareholderswill be solely responsible for any error or inaccurate detail provided
in the Application. Our Company, the Lead Manager, SCSBs or the Registrar will not be liable
for any such rejections.

In case of joint holders and physical Applicationsthrough ASBA process, all joint holders must
sign the relevant part of the Application Form in the same order and as per the specimen
signature(s) recorded with the SCSB. In case of joint Applicants, reference, if any, will be made
in the first Applicant’s name and all communication will be addressed to the first Applicant.
All communication in connection with Application for the Equity Shares, including any change
in contact details of the Eligible Equity Shareholders should be addressed to the Registrar prior
to the date of Allotment in this I ssue quoting the name of the first/sole Applicant, Folio nhumber
(for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record
Date)/DP ID and Client ID and Application Form number, as applicable. In case of any change
in contact details of the Eligible Equity Shareholders, the Eligible Equity Shareholders should
aso send the intimation for such change to the respective depository participant, or to our
Company or the Registrar in case of Eligible Equity Shareholders holding Equity Shares in
physical form.

Shareholders are required to ensure that the number of Equity Shares applied for by them do
not exceed the prescribed limits under the applicable law.

Do not apply if you are ineligible to participate in this | ssue under the securities laws applicable
to your jurisdiction.

Do not submit the GIR number instead of the PAN as the application isliable to be rejected on
this ground.

Avoid applying on the Issue Closing Date due to risk of delay/ restrictions in making any
physical Application.

Do not pay the Application Money in cash, by money order, pay order or postal order.

Do not submit multiple Applications.

No investment under the FDI route (i.e. any investment which would result in the Shareholders
holding 10% or more of the fully diluted paid-up equity share capital of the Company or any
FDI investment for which an approval from the government was taken in the past) will be
allowed in the Issue unless such application is accompanied with necessary approval or covered
under a pre-existing approval from the government. It will be the sole responsibility of the
Shareholders to ensure that the necessary approval or the pre-existing approval from the
government is valid in order to make any investment in the Issue. The Lead Manager and our
Company will not be responsible for any allotments made by relying on such approvals.

An Applicant being an OCB is required not to be under the adverse notice of RBI and in order
to apply for this issue as an incorporated non-resident must do so in accordance with the FDI
Circular 2020 and Foreign Exchange Management (Non-Debt Instrument) Rules, 2019.

Groundsfor Technical Rejection

Applications made in this Issue are liable to be rejected on the following grounds:

@

DP ID and Client ID mentioned in Application does not match with the DP ID and Client ID
records available with the Registrar.
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Details of PAN mentioned in the Application does not match with the PAN records available
with the Registrar.

Sending an Application to our Company, the Lead Manager, Registrar, Escrow Collection
Bank(s) (assuming that such Escrow Collection Bank is not a SCSB), to a branch of a SCSB
which isnot a Designated Branch of the SCSB.

Insufficient funds are available in the ASBA Account with the SCSB for blocking the
Application Money.

Fundsin the ASBA Account whose details are mentioned in the Application Form having been
frozen pursuant to regulatory orders.

Account holder not signing the Application or declaration mentioned therein.

Submission of more than one Application Form for Rights Entitlements available in aparticular
demat account.

Multiple Application Forms, including cases where a Shareholders submits Application Forms
along with a plain paper Application.

Submitting the GIR number instead of the PAN (except for Applicationson behalf of the Central
or State Government, the residents of Sikkim and the officials appointed by the courts).
Applications by persons not competent to contract under the Indian Contract Act, 1872, except
Applications by minors having valid demat accounts as per the Demographic Details provided
by the Depositories.

Applications by SCSB on own account, other than through an ASBA Account in its own name
with any other SCSB.

Application Forms which are not submitted by the Shareholders within the time periods
prescribed in the Application Form and the Letter of Offer.

Physical Application Forms not duly signed by the sole or joint Shareholders, as applicable.
Application Forms accompanied by stock invest, outstation cheques, post-dated cheques,
money order, postal order or outstation demand.

If a Shareholdersis (a) debarred by SEBI; or (b) if SEBI has revoked the order or has provided
any interim relief then failure to attach a copy of such SEBI order allowing the Shareholdersto
subscribe to their Rights Entitlements.

Applications which: (i) appears to our Company or its agents to have been executed in,
electronically transmitted from or dispatched from the United States (other than from persons
in the United Stateswho are U.S. QIBs and QPs) or other jurisdictions where the offer and sale
of the Equity Shares is not permitted under laws of such jurisdictions; (ii) does not include the
relevant certifications set out in the Application Form, including to the effect that the person
submitting and/or renouncing the Application Form is (@) both aU.S. QIB and a QP, if in the
United States or a U.S. Person or (b) outside the United States and is ahon-U.S. Person, and in
each case such person is eligible to subscribe for the Equity Shares under applicable securities
laws and is complying with laws of jurisdictions applicable to such person in connection with
this Issue; and our Company shall not be bound to issue or alot any Equity Sharesin respect of
any such Application Form.

Applications which have evidence of being executed or made in contravention of applicable
securities laws.

Application from Shareholders that are residing in U.S. address as per the depository records
(other than from personsin the United States who are U.S. QIBs and QPs).

Applications by non-resident Shareholders.

(@

Payment from third party bank accounts.
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. Multiple Applications

In case where multiple Applications are made using same demat account, such Applications shall be
liableto berejected. A separate Application can be madein respect of Rights Entitlementsin each demat
account of the Shareholdersand such Applications shall not betreated as multiple applications. Similarly,
aseparate Application can be made against Equity Shares held in dematerialized form and Equity Shares
held in physical form, and such Applications shall not be treated as multiple applications. Further
supplementary Applications in relation to further Equity Shares with/without using additional Rights
Entitlement will not be treated as multiple application. A separate Application can be made in respect of
each scheme of amutual fund registered with SEBI and such Applications shall not be treated as multiple
applications. For details, see “Procedurefor Applications by Mutual Funds’ mentioned below.

In cases where Multiple Application Forms are submitted, including cases where (a) an Shareholders
submits Application Forms along with aplain paper Application or (b) multiple plain paper Applications
(c) or multiple applications through ASBA, such Applications shall be treated as multiple applications
and are liable to be regjected, other than multiple applications submitted by any of our Promoter or
members of the Promoter Group to meet the minimum subscription requirements applicable to this Issue
as described in “Capital Structure - Intention and extent of participation by our Promoter” mentioned
above.

Procedurefor Applications by certain categories of Shareholders
Procedurefor Applicationsby FPIs

In terms of applicable FEMA Rules and the SEBI FPI Regulations, investments by FPIs in the Equity
Sharesis subject to certain limits, i.e., theindividual holding of an FPI (including its Shareholders group
(which means multiple entities registered as foreign portfolio Shareholders and directly and indirectly
having common ownership of more than 50% of common control)) shall be below 10% of our post-1ssue
Equity Share capital. In case the total holding of an FPI or Sharehol ders group increases beyond 10% of
the total paid-up Equity Share capital of our Company, on a fully diluted basis or 10% or more of the
paid-up value of any series of debentures or preference shares or share warrants that may be issued by
our Company, the total investment made by the FPI or Shareholders group will be re-classified as FDI
subject to the conditions as specified by SEBI and RBI in this regard and our Company and the
Shareholders will aso be required to comply with applicable reporting requirements.

FPIsare permitted to participate in this|ssue subject to compliance with conditions and restrictionswhich
may be specified by the Government from time to time. FPIs who wish to participate in the Issue are
advised to use the Application Form for non-residents. Subject to compliance with all applicable Indian
laws, rules, regulations, guidelines and approvalsin terms of Regulation 21 of the SEBI FPI Regulations,
an FPI may issue, subscribe to or otherwise deal in offshore derivative instruments (as defined under the
SEBI FPI Regulations as any instrument, by whatever name called, which is issued overseas by an FPI
against securities held by it that are listed or proposed to be listed on any recognised stock exchange in
India, asits underlying) directly or indirectly, only in the event (i) such offshore derivative instruments
areissued only to personsregistered as Category | FPI under the SEBI FPI Regulations; (ii) such offshore
derivative instruments are issued only to persons who are eligible for registration as Category | FPIs
(where an entity has an investment manager who is from the Financial Action Task Force member
country, the investment manager shall not be required to be registered as a Category | FPI); (iii) such
offshore derivative instruments are issued after compliance with ‘know your client’ norms; and (iii)
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compliance with other conditions as may be prescribed by SEBI.

An FPI issuing offshore derivative instruments is also required to ensure that any transfer of offshore
derivative instruments issued by or on its behalf, is carried out subject to inter alia the following
conditions:

1 such offshore derivative instrumentsare transferred only to personsin accordance with the SEBI
FPI Regulations; and
2. prior consent of the FPI is obtained for such transfer, except when the persons to whom the

offshore derivative instruments are to be transferred to are pre-approved by the FPI.

No investment under the FDI route will be allowed in the Issue unless such application is accompanied
with necessary approval or covered under a pre-existing approval.

Procedurefor Applicationsby AlFs, FVCls, VCFsand FDI route

The SEBI VCF Regulations and the SEBI FVCI Regulations prescribe, among other things, the
investment restrictions on VCFs and FVCls registered with SEBI. Further, the SEBI AlF Regulations
prescribe, among other things, the investment restrictions on AlFs.

As per the SEBI VCF Regulations and SEBI FVCI Regulations, VCFs and FVCls are not permitted to
invest in listed companies pursuant to rights issues. Accordingly, applications by VCFs or FVCls will
not be accepted in this Issue. Further, venture capital funds registered as Category | AlFs, as defined in
the SEBI AlF Regulations, are not permitted to invest in listed companies pursuant to rights issues.
Accordingly, applications by venture capital funds registered as category | AlFs, as defined in the SEBI
AlIF Regulations, will not be accepted in this Issue. Other categories of AlFs are permitted to apply in
this I'ssue subject to compliance with the SEBI AlIF Regulations. Such AlFs having bank accounts with
SCSBsthat are providing ASBA in cities/ centres where such AlFs are located are mandatorily required
to make use of the ASBA facility. Otherwise, applications of such AlFs are liable for rejection.

No investment under the FDI route (i.e any investment which would result in the Shareholders holding
10% or more of the fully diluted paid-up equity share capital of the Company or any FDI investment for
which an approval from the government was taken in the past) will be allowed in the Issue unless such
application is accompanied with necessary approval or covered under a pre-existing approval from the
government. It will be the sole responsibility of the Shareholders to ensure that the necessary approval
or the pre-existing approval from the government is valid in order to make any investment in the Issue.
The Lead Manager and our Company will not be responsible for any allotments made by relying on such
approvals.

Procedurefor Applicationsby NRIs

Investments by NRIs are governed by the FEMA Rules. Applications will not be accepted from NRIs
that are indligible to participate in this I ssue under applicable securities laws.

As per the FEMA Rules, an NRI or Overseas Citizen of India (“OCI”) may purchase or sell capital
instruments of a listed Indian company on repatriation basis, on a recognised stock exchange in India,
subject to the conditions, inter alia, that the total holding by any individual NRI or OCI will not exceed
5% of the total paid- up equity capital on afully diluted basis or should not exceed 5% of the paid-up
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value of each series of debentures or preference shares or share warrants issued by an Indian company
and the total holdings of all NRIs and OCls put together will not exceed 10% of the total paid-up equity
capital on afully diluted basis or shall not exceed 10% of the paid-up value of each series of debentures
or preference shares or share warrants. The aggregate ceiling of 10% may be raised to 24%, if a special
resolution to that effect is passed by the general body of the Indian company.

Further, in accordance with press note 3 of 2020, the FDI Policy has been recently amended to state that
all investments by entities incorporate in a country which shares land border with India or where
beneficial owner of an investment into Indiais situated in or isa citizen of any such country (“Restricted
Shareholders”), will require prior approval of the Government of India. It isnot clear from the press note
whether or not an issue of the Rights Equity Shares to Restricted Shareholders will also require prior
approval of the Government of India and each Shareholders should seek independent legal advice about
its ability to participate in the I ssue. In the event such prior approval has been obtained, the Shareholders
shall intimate our Company and the Registrar about such approval within the Issue Period.

Procedurefor Applications by Mutual Funds

A separate application can be made in respect of each scheme of an Indian mutual fund registered with
SEBI and such applications shall not be treated as multiple applications. The applications made by asset
management companies or custodians of amutual fund should clearly indicate the name of the concerned
scheme for which the application is being made.

Procedure for Applications by Systemically Important Non-Banking Financial Companies
(“NBFC-SI")

In case of an application made by NBFC-SI registered with RBI, (@) the certificate of registration issued
by RBI under Section 45| A of RBI Act, 1934 and (b) net worth certificates from its statutory auditors or
any independent chartered accountant based on the last audited financial statements is required to be
attached to the application.

Last datefor Application

The last date for submission of the duly filled in the Application Form or a plain paper Application is,
October 4, 2024 i.e., Issue Closing Date. Our Board or any committee thereof may extend the said date
for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days
from the I ssue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the
Application Money is not blocked with the SCSB, on or before the Issue Closing Date or such date as
may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter
of Offer shall be deemed to have been declined and our Board or any committee thereof shall be at liberty
to dispose of the Equity Shares hereby offered, as set out in “Basis of Allotment” mentioned below.

Please note that on the Issue Closing Date, applications through ASBA process will be uploaded until
5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Stock Exchanges.

Please ensure that the Application Form and necessary details are filled in. In place of Application
number, Sharehol ders can mention the reference number of the e-mail received from Registrar informing
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about their Rights Entitlement or last eight digits of the demat account. Alternatively, SCSBs may
mention their internal reference number in place of application number.

Withdrawal of Application

Shareholders who have applied in this Issue may withdraw their application at any time during Issue
Period by approaching the SCSB where application is submitted. However, no Shareholders applying
through ASBA facility, may withdraw their application post the I ssue Closing Date.

Disposal of Application and Application Money

No acknowledgment will be issued for the Application Money received by our Company. However, the
Designated Branches of the SCSBs receiving the Application Form will acknowledge its receipt by
stamping and returning the acknowledgment slip at the bottom of each Application Form.

Our Board reservesits full, unqualified and absolute right to accept or reject any Application, in whole
or in part, and in either case without assigning any reason thereto.

In case an application is rejected in full, the whole of the Application Money will be unblocked in the
respective ASBA Accounts, in case of Applicationsthrough ASBA. Wherever an application isrejected
in part, the balance of Application Money, if any, after adjusting any money due on Equity Shares
Allotted, will be refunded / unblocked in the respective bank accounts from which Application Money
wasreceived/ASBA Accounts of the Shareholderswithin aperiod of 4 daysfrom the | ssue Closing Date.
In case of failure to do so, our Company shall pay interest at such rate and within such time as specified
under applicable law.

For further instructions, please read the Application Form carefully.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY
SHAREHOLDERS

> Rights Entitlements

As your name appears as a beneficial owner in respect of the issued and paid-up Equity Shares held in
dematerialised form or appears in the register of members of our Company as an Eligible Equity
Shareholder in respect of our Equity Shares held in physical form, as on the Record Date, you may be
entitled to subscribe to the number of Equity Shares as set out in the Rights Entitlement Letter.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the
website of the Registrar (i.e., www.skylinerta.com) by entering their DP ID and Client ID or Folio
Number (for Eligible Equity Shareholders who hold Equity Sharesin physical form as on Record Date)
and PAN. The link for the same shall aso be available on the website of our Company (i.e,
www.advikcapital.com).

In this regard, our Company has made necessary arrangements with NSDL and CDSL for crediting of
the Rights Entitlements to the demat accounts of the Eligible Equity Shareholders in a dematerialized
form. A separate ISIN for the Rights Entitlements has also been generated which is [INE178T20032].
The said ISIN shall remain frozen (for debit) until the Issue Opening Date. The said ISIN shall be
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suspended for transfer by the Depositories post the Issue Closing Date.

Additionally, our Company will submit the details of the total Rights Entitlements credited to the demat
accounts of the Eligible Equity Shareholders and the demat suspense escrow account to the Stock
Exchanges after completing the corporate action. The details of the Rights Entitlements with respect to
each Eligible Equity Shareholders can be accessed by such respective Eligible Equity Shareholders on
the website of the Registrar after keying in their respective details along with other security control
measures implemented thereat.

Rights Entitlements shall be credited to the respective demat accounts of Eligible Equity Shareholders
before the Issue Opening Date only in dematerialised form. Further, if no Application is made by the
Eligible Equity Shareholders of Rights Entitlements on or before Issue Closing Date, such Rights
Entitlements shall get lapsed and shall be extinguished after the Issue Closing Date. No Equity Shares
for such lapsed Rights Entitlements will be credited, even if such Rights Entitlements were purchased
from market and purchaser will lose the premium paid to acquire the Rights Entitlements. Persons who
are credited the Rights Entitlements are required to make an application to apply for Equity Shares
offered under Rights Issue for subscribing to the Equity Shares offered under Issue.

If Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, have not
provided the details of their demat accounts to our Company or to the Registrar, they are required to
provide their demat account details to our Company or the Registrar not later than two Working Days
prior to the Issue Closing Date, to enable the credit of the Rights Entitlements by way of transfer from
the demat suspense escrow account to their respective demat accounts, at least one day before the Issue
Closing Date. Such Eligible Equity Shareholders holding sharesin physical form can update the details
of their respective demat accounts on the website of the Registrar (i.e. https.//www.skylinerta.com). Such
Eligible Equity Shareholders can make an application only after the Rights Entitlements is credited to
their respective demat accounts.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue
Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shal be made in
dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights
Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Sharesin
dematerialised form; and (ii) a demat suspense escrow account opened by our Company, for the Eligible
Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in the
account of the |EPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are
frozen or the Equity Shares which are lying in the unclaimed suspense account (including those pursuant
to Regulation 39 of the SEBI LODR Regulations) or details of which are unavailable with our Company
or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders
holding Equity Shares in physical form as on Record Date where details of demat accounts are not
provided by Eligible Equity Shareholders to our Company or Registrar; or (d) credit of the Rights
Entitlements returned/reversed/failed; or (€) the ownership of the Equity Shares currently under dispute,
including any court proceedings, if any; or (f) non-institutional equity shareholdersin the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self- attested
PAN and client master sheet of demat account etc., details/ records confirming the legal and beneficial
ownership of their respective Equity Shares) to our Company or the Registrar not later than two Working
Days prior to the Issue Closing Date, i.e., by October 1, 2024 to enable the credit of their Rights
Entitlements by way of transfer from the demat suspense escrow account to their demat account at least
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one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an
application in this Issue, and this communication shall serve as an intimation to such Eligible Equity
Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure that their
demat account, details of which have been provided to our Company or the Registrar account is active
to facilitate the af orementioned transfer.

RENUNCIATION AND TRADING OF RIGHTSENTITLEMENT
> Renouncees

All rights and obligations of the Eligible Equity Shareholders in relation to Applications and refunds
pertaining to this Issue shall apply to the Renouncee(s) as well.

> Renunciation of Rights Entitlements

This Issue includes a right exercisable by Eligible Equity Shareholders to renounce the Rights
Entitlements credited to their respective demat account either in full or in part.

The renunciation from non-resident Eligible Equity Shareholder(s) to resident Indian(s) and vice versa
shall be subject to provisions of FEMA Rules and other circular, directions, or guidelinesissued by RBI
or the Ministry of Finance from time to time. However, the facility of renunciation shall not be available
to or operate in favor of an Eligible Equity Shareholders being an erstwhile OCB unless the sameisin
compliance with the FEMA Rules and other circular, directions, or guidelines issued by RBI or the
Ministry of Finance from time to time.

The renunciation of Rights Entitlements credited in your demat account can be made either by sale of
such Rights Entitlements, using the secondary market platform of the Stock Exchanges or through an
off-market transfer.

> Procedurefor Renunciation of Rights Entitlements

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective
demat accounts, either in full or in part (a) by using the secondary market platform of the Stock
Exchanges (the “On Market Renunciation”); or (b) through an off-market transfer (the “Off Market
Renunciation”), during the Renunciation Period. The Shareholders should have the demat Rights
Entitlements credited/lying in his’her own demat account prior to the renunciation. The trades through
On Market Renunciation and Off Market Renunciation will be settled by transferring the Rights
Entitlements through the depository mechanism.

Shareholders may be subject to adverse foreign, state or local tax or legal consequences as a result of
trading in the Rights Entitlements. Shareholders who intend to trade in the Rights Entitlements should
consult their tax advisor or stock-broker regarding any cost, applicable taxes, charges and expenses
(including brokerage) that may be levied for trading in Rights Entitlements.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Shareholders
on or before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.
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The Lead Manager and our Company accept no responsibility to bear or pay any cost, applicable taxes,
charges and expenses (including brokerage), and such costs will be incurred solely by the Shareholders.

(a) On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective
demat accounts by trading/selling them on the secondary market platform of the Stock Exchanges
through a registered stock-broker in the same manner as the existing Equity Shares of our Company.

Inthisregard, interms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars,
the Rights Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders
shall be admitted for trading on the Stock Exchanges under ISIN [INE178T20032] subject to requisite
approvals. Prior to the Issue Opening Date, our Company will obtain the approval from the Stock
Exchanges for trading of Rights Entitlements. No assurance can be given regarding the active or
sustained On Market Renunciation or the price at which the Rights Entitlements will trade. The details
for trading in Rights Entitlements will be as specified by the Stock Exchanges from time to time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights
Entitlementsis one Rights Entitlements.

The On Market Renunciation shall take place only during the Renunciation Period for On Market
Renunciation, i.e., from Tuesday, September 24, 2024 to Tuesday, October 01, 2024 (both days
inclusive).

The Shareholders holding the Rights Entitlements who desire to sell their Rights Entitlements will have
to do so through their registered stock-brokers by quoting the ISIN [INE178T20032] and indicating the
details of the Rights Entitlements they intend to trade.

The Shareholders can place order for sale of Rights Entitlements only to the extent of Rights Entitlements
available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE and
NSE under automatic order matching mechanism and on ‘ T+2 rolling settlement basis’, where ' T’ refers
to the date of trading. The transactions will be settled on trade-for-trade basis. Upon execution of the
order, the stock-broker will issue a contract note in accordance with the requirements of the Stock
Exchanges and the SEBI.

(b) Off Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their respective
demat accounts by way of an off-market transfer through a depository participant. The Rights
Entitlements can be transferred in dematerialised form only.

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is
completed in such a manner that the Rights Entitlements are credited to the demat account of the
Renouncees on or prior to the Issue Closing Date to enable Renouncees to subscribe to the Equity Shares
in the Issue.
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The Shareholders holding the Rights Entitlements who desire to transfer their Rights Entitlements will
have to do so through their depository participant by issuing a delivery instruction slip quoting the ISIN
[INE178T20032], the details of the buyer and the details of the Rights Entitlements they intend to
transfer. The buyer of the Rights Entitlements (unless already having given a standing receipt instruction)
hasto issue areceipt instruction slip to their depository participant. The Shareholders can transfer Rights
Entitlements only to the extent of Rights Entitlements available in their demat account.

The ingtructions for transfer of Rights Entitlements can be issued during the working hours of the
depository participants.

The detailed rulesfor transfer of Rights Entitlements through off-market transfer shall be as specified by
the NSDL and CDSL from time to time.

MODE OF PAYMENT

All payments against the Application Forms shall be made only through ASBA facility. The Registrar
will not accept any payments against the Application Forms, if such payments are not made through
ASBA facility.

In case of Application through the ASBA facility, the Shareholders agrees to block the entire amount
payable on Application with the submission of the Application Form, by authorizing the SCSB to block
an amount, equivalent to the amount payable on Application, in the Shareholders’ ASBA Account. The
SCSB may reject the application at the time of acceptance of Application Form if the ASBA Account,
details of which have been provided by the Shareholdersin the Application Form does not have sufficient
funds equivalent to the amount payable on Application mentioned in the Application Form. Subsequent
to the acceptance of the Application by the SCSB, our Company would have a right to reject the
Application on technical grounds as set forth in the Letter of Offer.

After verifying that sufficient funds are available in the ASBA Account details of which are providedin
the Application Form, the SCSB shall block an amount equivalent to the Application Money mentioned
in the Application Form until the Transfer Date. On the Transfer Date, upon receipt of intimation from
the Registrar, of the receipt of minimum subscription and pursuant to the finalization of the Basis of
Allotment as approved by the Designated Stock Exchange, the SCSBs shall transfer such amount as per
the Registrar’s instruction from the ASBA Account into the Allotment Account(s) which shall be a
separate bank account maintained by our Company, other than the bank account referred to in sub-section
() of Section 40 of the Companies Act, 2013. The balance amount remaining after the finalisation of the
Basis of Allotment on the Transfer Date shall be unblocked by the SCSBs on the basis of the instructions
issued in this regard by the Registrar to the respective SCSB.

In terms of RBI Circular DBOD No. FSC BC 42/24.47.00/2003- 04 dated November 5, 2003, the stock
invest scheme has been withdrawn. Hence, payment through stock invest would not be accepted in this
Issue.

Mode of payment for Resident Shareholders

All payments on the Application Forms shall be made only through ASBA facility. Applicants are
requested to strictly adhere to these instructions.
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VI.

Mode of payment for Non-Resident Shareholders

As regards the Application by non-resident Shareholders, payment must be made only through ASBA
facility and using permissible accounts in accordance with FEMA, FEMA Rules and requirements
prescribed by RBI and subject to the following:

1 In case where repatriation benefit is available, interest, dividend, sales proceeds derived from
the investment in Equity Shares can be remitted outside India, subject to tax, as applicable
according to the Income-tax Act. However, please note that conditions applicable at the time of
original investment in our Company by the Eligible Equity Shareholder including repatriation
shall not change and remain the same for subscription in the Issue or subscription pursuant to
renunciation in the Issue.

2. Subject to the above, in case Equity Sharesare Allotted on anon-repatriation basis, the dividend
and sale proceeds of the Equity Shares cannot be remitted outside India.
3. In case of an Application Form received from non-residents, Allotment, refunds and other

distribution, if any, will be made in accordance with the guidelines and rules prescribed by RBI
as applicable at the time of making such Allotment, remittance and subject to necessary
approvals.

4, Application Forms received from non-residents’ NRIs, or persons of Indian origin residing
abroad for Allotment of Equity Shares shall, amongst other things, be subject to conditions, as
may be imposed from time to time by RBI under FEMA,, in respect of mattersincluding Refund
of Application Money and Allotment.

5. In the case of NRIs who remit their Application Money from funds held in FCNR/NRE
Accounts, refunds and other disbursements, if any shall be credited to such account.
6. Non-resident Renouncees who are not Eligible Equity Shareholders must submit regulatory

approval for applying for additional Equity Shares.
BASISFOR THISISSUE AND TERMSOF THISISSUE
The Equity Shares are being offered for subscription to the Eligible Equity Shareholders whose names
appear as beneficial owners as per the list to be furnished by the Depositories in respect of our Equity
Shares held in dematerialised form and on the register of members of our Company in respect of our

Equity Shares held in physical form at the close of business hours on the Record Date.

For principal terms of Issue such as face value, Issue Price, Rights Entitlement ratio, see “The I ssue”
beginning on mentioned above.

> Fractional Entitlements

Since the Equity Shares are being offered on a rights basis to existing Eligible Equity Shareholdersin
theratio of 1:1 (1Equity Share for every 1 Equity Shares) held as on the Record Date. Accordingly, no
circumstance would arise which would result in fractional entitlement.

> Ranking

The Equity Shares to be issued and Allotted pursuant to this Issue shall be subject to the provisions of
the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter, the Application Form,
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and the Memorandum of Association and the Articles of Association, the provisions of the Companies
Act, 2013, FEMA, the SEBI (ICDR) Regulations, the SEBI (LODR) Regulations, and the guidelines,
notifications and regulationsissued by SEBI, the Government of Indiaand other statutory and regulatory
authoritiesfrom time to time, the terms of the Listing Agreements entered into by our Company with the
Stock Exchanges and the terms and conditions as stipulated in the Allotment advice. The Equity Shares
to be issued and Allotted under this Issue shall rank pari-passu with the existing Equity Shares, in all
respects including dividends.

> Listing and trading of the Equity Sharesto beissued pursuant to thislssue

Subject to receipt of the listing and trading approvals, the Equity Shares proposed to be issued on arights
basis shall be listed and admitted for trading on BSE. Unless otherwise permitted by the SEBI ICDR
Regulations, the Equity Shares Allotted pursuant to this |ssue will be listed as soon as practicable and all
steps for completion of necessary formalities for listing and commencement of trading in the Equity
Shares will be taken within such period prescribed under the SEBI (ICDR) Regulations. Our Company
has received in-principle approva from the BSE Limited through letter bearing reference number
approval letter LOD/RIGHT/AB/FIP/600/2024-25 dated July 19, 2024. Our Company will apply to BSE
for final approvals for the listing and trading of the Equity Shares subsequent to their Allotment. No
assurance can be given regarding the active or sustained trading in the Equity Shares or the price at which
the Equity Shares offered under this Issue will trade after the listing thereof.

The existing Equity Shares are listed and traded on BSE (Scrip Code: 539773) under the ISIN:
INE178T01024. The Equity Shares shall be credited to atemporary ISIN which will be frozen until the
receipt of thefinal listing/ trading approvals from the Stock Exchanges. Upon receipt of such listing and
trading approvals, the Equity Shares shall be debited from such temporary I1SIN and credited to the
regular ISIN for the Equity Shares and thereafter be available for trading and the temporary ISIN shall
be permanently deactivated in the depository system of CDSL and NSDL.

The listing and trading of the Equity Shares issued pursuant to this Issue shall be based on the current
regulatory framework then applicable. Accordingly, any change in the regulatory regime would affect
the listing and trading schedule.

In case our Company fails to obtain listing or trading permission from the Stock Exchanges, our
Company shall refund through verifiable means/unblock the respective ASBA Accounts, the entire
monies received/blocked within fifteen days of receipt of intimation from the Stock Exchanges, rejecting
the application for listing of the Equity Shares, and if any such money is not refunded/ unblocked within
fifteen days after our Company becomes liable to repay it, our Company and every director of our
Company who is an officer-in-default shall, on and from the expiry of the fifteenth day, be jointly and
severaly liable to repay that money with interest at rates prescribed under applicable law.

> Subscription to this|ssue by our Promoter and members of the Promoter Group

For details of the intent and extent of subscription by our Promoter and members of the Promoter Group,
see “Capital Structure - Intention and extent of participation by our Promoter” mentioned above.
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VII.

> Rights of Holders of Equity Shares of our Company

Subject to applicable laws, Shareholders who have been Allotted Equity Shares pursuant to the Issue
shall have the following rights:

The right to receive dividend, if declared;

Theright to receive surplus on liquidation;

Theright to receive offers for rights shares and be allotted bonus shares, if announced,;
Theright to free transferability of Equity Shares;

Theright to attend general meetings of our Company and exercise voting powersin accordance
with law, unless prohibited / restricted by law and as disclosed in the Letter of Offer; and

f. Such other rights as may be available to a shareholder of a listed public company under the
Companies Act,2013, the Memorandum of Association and the Articles of Association.

® o0 T

GENERAL TERMSOF THE ISSUE
> Market Lot

The Equity Shares of our Company shall be tradable only in dematerialized form. The market lot for
Equity Sharesin dematerialised mode is One Equity Share.

> Joint Holders

Where two or more persons are registered as the holders of any Equity Shares, they shall be deemed to
hold the same as the joint holders with the benefit of survivorship subject to the provisions contained in
our Articles of Association. In case of Equity Shares held by joint holders, the Application submitted in
physical mode to the Designated Branch of the SCSBs would be required to be signed by al the joint
holders (in the same order as appearing in the records of the Depository) to be considered as valid for
alotment of Equity Shares offered in this Issue.

> Nomination

Nomination facility is available in respect of the Equity Shares in accordance with the provisions of the
Section 72 of the Companies Act, 2013 read with Rule 19 of the Companies (Share Capital and
Debenture) Rules, 2014.

Since the Allotment is in dematerialised form, there is no need to make a separate nomination for the
Equity Shares to be alotted in this Issue. Nominations registered with the respective DPs of the
Shareholders would prevail. Any Shareholders holding Equity Shares in dematerialised form and
desirous of changing the existing nomination is requested to inform its Depository Participant.

> Arrangementsfor Disposal of Odd Lots

The Equity Shares shall be traded in dematerialised form only and, therefore, the marketable lot shall be
One Equity Share and hence, no arrangements for disposal of odd lots are required.
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> Notices

In accordance with the SEBI ICDR Regulations and the SEBI Relaxation Circulars, the Abridged L etter
of Offer, the Application Form, the Rights Entitlement Letter and other 1ssue material will be sent/
dispatched only to the Eligible Equity Shareholders who have provided Indian address. In case such
Eligible Equity Shareholders have provided their valid e-mail address, the Abridged Letter of Offer, the
Application Form, the Rights Entitlement Letter and other 1ssue material will be sent only to their valid
e-mail address and in case such Eligible Equity Shareholdershave not provided their e-mail address, then
the Abridged L etter of Offer, the Application Form, the Rights Entitlement L etter and other Issue material
will be dispatched, on areasonable effort basis, to the Indian addresses provided by them.

Further, the Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have
provided Indian address and who have made a request in this regard. In case such Eligible Equity
Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only to their valid
e-mail addressand in case such Eligible Equity Shareholdershave not provided their e-mail address, then
the Letter of Offer will be dispatched, on areasonable effort basis, to the Indian addresses provided by
them.

All naotices to the Eligible Equity Shareholders required to be given by our Company shall be published
in one English language national daily newspaper with wide circulation and one Hindi language national
daily newspaper with wide circulation being the regional language of New Delhi, where our Registered
Officeis situated.

The Letter of Offer, the Abridged Letter of Offer and the Application Form shall also be submitted with
the Stock Exchanges for making the same available on their websites.

> Offer to Non-Resident Eligible Equity Shareholder s/Shareholders

Asper Rule 7 of the FEMA Rules, RBI has given general permission to Indian companiesto issue Equity
Sharesto non-resident Equity Shareholdersincluding additional Equity Shares. Further, as per the Master
Direction on Foreign Investment in India dated January 4, 2018 issued by RBI, non-residents may,
amongst other things, (i) subscribe for additional shares over and above their Rights Entitlements; (ii)
renounce the shares offered to them either in full or part thereof in favour of aperson named by them; or
(iii) apply for the shares renounced in their favour. Applications received from NRIs and non-residents
for allotment of Equity Shares shall be, amongst other things, subject to the conditions imposed from
time to time by RBI under FEMA in the matter of Application, refund of Application Money, Allotment
of Equity Sharesand issue of Rights Entitlement L etters/ letters of Allotment/Allotment advice. If anon-
resident or NRI Shareholders has specific approval from RBI or any other governmental authority, in
connection with his shareholding in our Company, such person should enclose a copy of such approval
with the Application details and send it to the Registrar at www.skylinerta.com. It will be the sole
responsibility of the Shareholdersto ensure that the necessary approval from the RBI or the governmental
authority isvalid in order to make any investment in the I ssue and the Lead Manager and our Company
will not be responsible for any such allotments made by relying on such approvals.

The Abridged Letter of Offer, the Rights Entitlement Letter and Application Form shall be sent only to
the Indian addresses of the non-resident Eligible Equity Shareholders on areasonable efforts basis, who
have provided an Indian address to our Company and located in jurisdictions where the offer and sale of
the Equity Shares may be permitted under laws of such jurisdictions, Eligible Equity Shareholders can
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VIII.

accessthe Letter Offer, the Abridged L etter of Offer and the Application Form (provided that the Eligible
Equity Shareholder is eligible to subscribe for the Equity Shares under applicable securities laws) from
the websites of the Registrar, our Company, the Lead Manager and the Stock Exchanges. Further,
Application Forms will be made available at Registered and Corporate Office of our Company for the
non-resident Indian Applicants. Our Board may at its absolute discretion, agree to such terms and
conditions as may be stipulated by RBI while approving the Allotment. The Equity Shares purchased by
non- residents shall be subject to the same conditions including restrictions in regard to the repatriation
as are applicable to the origina Equity Shares against which Equity Shares are issued on rights basis.

In case of change of status of holders, i.e., from resident to non-resident, a new demat account must be
opened. Any Application from ademat account which does not reflect the accurate status of the Applicant
isliable to be rejected at the sole discretion of our Company and the Lead Manager.

Please also note that pursuant to Circular No. 14 dated September 16, 2003 issued by RBI, Overseas
Corporate Bodies (“OCBSs") have been derecognized as an eligible class of Shareholders and RBI has
subsequently issued the Foreign Exchange Management (Withdrawal of General Permission to Overseas
Corporate Bodies (OCBs)) Regulations, 2003. Any Shareholders being an OCB is required not to be
under the adverse notice of RBI and in order to apply for thisissue as an incorporated non-resident must
do so in accordance with the FDI Circular 2020 and Foreign Exchange Management (Non-Debt
Instrument) Rules, 2019.

The non-resident Eligible Equity Shareholders can update their Indian address in the records maintained
by the Registrar and our Company by submitting their respective copies of self- attested proof of address,
passport, etc. at email id:

ALLOTMENT OF THE EQUITY SHARESIN DEMATERIALIZED FORM

PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE
ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY
ACCOUNT IN WHICH OUR EQUITY SHARESARE HELD BY SUCH SHAREHOLDERSON
THE RECORD DATE. FOR DETAILS, SEE “ALLOTMENT ADVICE OR REFUND/
UNBLOCKING OF ASBA ACCOUNTS” ASMENTIONED ABOVE.

ISSUE SCHEDULE

LAST DATE FOR CREDIT OF RIGHTS

WEDNESDAY. SEPTEMBER 18, 2024
ENTITLEMENT

ISSUE OPENING DATE TUESDAY, SEPTEMBER 24, 2024
LAST DATE FOR ON MARKET

RENUNCIATION OF RIGHTS TUESDAY, OCTOBER 01, 2024
ENTITLEMENTS?

ISSUE CLOSING DATE* FRIDAY, OCTOBER 04, 2024

FINALISATION OF BASIS OF

WEDNESDAY, OCTOBER 9, 2024
ALLOTMENT (ON OR ABOUT)

DATE OF ALLOTMENT (ON OR ABOUT) WEDNESDAY, OCTOBER 9, 2024
DATE OF CREDIT (ON OR ABOUT) FRIDAY, OCTOBER 11, 2024
DATE OF LISTING (ON OR ABOUT) TUESDAY, OCTOBER 15, 2024
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# Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is
completed in such a manner that the Rights Entitlements are credited to the demat account of the
Renouncees on or prior to the Issue Closing Date.

* Our Board or a duly authorized committee thereof will have the right to extend the Issue Period as it
may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of
thelssue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after
the Issue Closing Date.

Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date, have not provided the details of their demat accounts to our Company or to the Registrar, they are
required to provide their demat account details to our Company or the Registrar not later than two
Working Days prior to the Issue Closing Date, i.e., October 01, 2024 to enable the credit of the Rights,
Entitlements by way of transfer from the demat suspense escrow account to their respective demat
accounts, at least one day before the Issue Closing Date, i.e., October 3, 2024.

BASISOF ALLOTMENT

Subject to the provisions contained in the Letter of Offer, the Abridged Letter of Offer, the Rights
Entitlement Letter, the Application Form, the Articles of Association and the approval of the Designated
Stock Exchange, our Board will proceed to allot the Equity Sharesin the following order of priority:

a) Full Allotment to those Eligible Equity Shareholders who have applied for their Rights
Entitlements of Equity Shares either in full or in part and aso to the Renouncee(s) who has or
have applied for Equity Shares renounced in their favour, in full or in part.

b) Allotment to the Eligible Equity Shareholders who having applied for all the Equity Shares
offered to them as part of this Issue, have also applied for additional Equity Shares. The
Allotment of such additional Equity Shareswill be made asfar as possible on an equitable basis
having due regard to the number of Equity Shares held by them on the Record Date, provided
there are any unsubscribed Equity Shares after making full Allotment in (a) and (b) above. The
Allotment of such Equity Shareswill be at the sole discretion of our Board in consultation with
the Designated Stock Exchange, as a part of this Issue and will not be a preferential allotment.

c) Allotment to Renouncees who having applied for al the Equity Shares renounced in their
favour, have applied for additional Equity Shares provided there is surplus available after
making full Allotment under (@), (b) and (c) above. The Allotment of such Equity Shares will
be made on a proportionate basis in consultation with the Designated Stock Exchange, as a part
of thisIssue and will not be a preferential allotment.

d) Allotment to any other person, subject to applicable laws, that our Board may deem fit, provided
there is surplus available after making Allotment under (a), (b), (¢) and (d) above, and the
decision of our Board in thisregard shall be final and binding.

After taking into account Allotment to be made under (&) to (d) above, if there is any unsubscribed
portion, the same shall be deemed to be ‘unsubscribed'.
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Upon approval of the Basis of Allotment by the Designated Stock Exchange, the Registrar shall send to
the Controlling Branches, alist of the Shareholders who have been alocated Equity Sharesin this|ssue,
along with:

1 The amount to be transferred from the ASBA Account to the separate bank account opened by
our Company for this Issue, for each successful Application;

2. Thedate by which the fundsreferred to above, shall be transferred to the aforesaid bank account;
and

3. Thedetails of rejected ASBA applications, if any, to enable the SCSBsto unblock the respective
ASBA Accounts.

ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF ASBA ACCOUNTS

Our Company will send/ dispatch Allotment advice, refund intimations or demat credit of securities
and/or letters of regret, only to the Eligible Equity Shareholders who have provided Indian address. In
case such Eligible Equity.

Shareholders have provided their valid e-mail address, Allotment advice, refund intimations or demat
credit of securities and/or letters of regret will be sent only to their valid e-mail address and in case such
Eligible Equity Shareholders have not provided their e-mail address, then the Allotment advice, refund
intimations or demat credit of securities and/or letters of regret will be dispatched, on areasonable effort
basis, to the Indian addresses provided by them; along with crediting the Allotted Equity Shares to the
respective beneficiary accounts (only in dematerialised mode) or in ademat suspense account (in respect
of Eligible Equity Shareholders holding Equity Sharesin physical form on the Allotment Date) or issue
instructions for unblocking the funds in the respective ASBA Accounts, if any, within a period of 15
days from the Issue Closing Date. In case of failure to do so, our Company and our Directors who are
“officersin default” shall pay interest at 15% p.a. and such other rate as specified under applicable law
from the expiry of such 15 days period.

The Rights Entitlements will be credited in the dematerialized form using electronic credit under the
depository system and the Allotment advice shall be sent, through an e-mail, to the email address
provided to our Company or at the address recorded with the Depository.

In the case of non-resident Sharehol ders who remit their Application Money from funds held in the NRE
or the FCNR Accounts, unblocking and/or payment of interest or dividend and other disbursements, if
any, shall be credited to such accounts.

Where an Applicant has applied for additional Equity Sharesin the Issue and is allotted alesser number
of Equity Shares than applied for, the excess Application Money paid/blocked shal be
refunded/unblocked. The unblocking of ASBA funds / refund of monies shall be completed be within
such period as prescribed under the SEBI ICDR Regulations. In the event that there is adelay in making
refunds beyond such period as prescribed under applicable law, our Company shall pay the requisite
interest at such rate as prescribed under applicable law.
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XI.

XI1I.

PAYMENT OF REFUND
> Mode of making refunds

The payment of refund, if any, including in the event of oversubscription or failureto list or otherwise
would be done through Unblocking amounts blocked using ASBA facility.

> Refund payment to non-residents

The Application Money will be unblocked in the ASBA Account of the non-resident Applicants, details
of which were provided in the Application Form.

ALLOTMENT ADVICE OR DEMAT CREDIT OF SECURITIES
> Receipt of the Equity Sharesin Dematerialized Form

The demat credit of securitiesto the respective beneficiary accountswill be credited within 15 days from
the Issue Closing Date or such other timeline in accordance with applicable laws.

PLEASE NOTE THAT THE EQUITY SHARESAPPLIED FOR UNDER THISISSUE CAN BE
ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO (A) THE SAME DEPOSITORY
ACCOUNT/ CORRESPONDING PAN IN WHICH THE EQUITY SHARES ARE HELD BY
SUCH SHAREHOLDERS ON THE RECORD DATE, OR (B) THE DEPOSITORY ACCOUNT,
DETAILSOF WHICH HAVE BEEN PROVIDED TO OUR COMPANY OR THE REGISTRAR
AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE BY THE
ELIGIBLE EQUITY SHAREHOLDER HOLDING EQUITY SHARES IN PHYSICAL FORM
ASON THE RECORD DATE.

Shareholders shall be allotted the Equity Shares in dematerialized (electronic) form. Our Company has
signed an agreement dated August 10, 2015 with NSDL and an agreement dated August 03, 2023 with
CDSL which enables the Shareholders to hold and trade in the securities issued by our Company in a
dematerialized form, instead of holding the Equity Sharesin the form of physical certificates.

SHAREHOLDERS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED
ON THE STOCK EXCHANGESONLY IN DEMATERIALIZED FORM.

The procedure for availing the facility for Allotment of Equity Sharesin this Issue in the dematerialized
formisas under:

1 Open a beneficiary account with any depository participant (care should be taken that the
beneficiary account should carry the name of the holder in the same manner asis registered in
the records of our Company. In the case of joint holding, the beneficiary account should be
opened carrying the names of the holders in the same order as registered in the records of our
Company). In case of Shareholders having various folios in our Company with different joint
holders, the Shareholders will have to open separate accounts for such holdings. Those
Shareholders who have already opened such beneficiary account(s) need not adhere to this step.

2. It should be ensured that the depository account is in the name(s) of the Shareholders and the
names are in the same order as in the records of our Company or the Depositories.
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3. The responsibility for correctness of information filled in the Application Form vis-a- vis such
information with the Shareholders depository participant, would rest with the Shareholders.
Shareholders should ensure that the names of the Shareholders and the order in which they
appear in Application Form should be the same as registered with the Shareholders' depository

participant.

4, If incomplete or incorrect beneficiary account details are given in the Application Form, the
Shareholders will not get any Equity Shares and the Application Form will be rejected.

5. The Equity Shares will be allotted to Applicants only in dematerialized form and would be

directly credited to the beneficiary account as given in the Application Form after verification
or demat suspense account (pending receipt of demat account detailsfor resident Eligible Equity
Shareholders holding Equity Shares in physical form/ with |EPF authority/ in suspense, etc.).
Allotment advice, refund order (if any) would be sent directly to the Applicant by e-mail and,
if the printing is feasible, through physical dispatch, by the Registrar but the Applicant’s
depository participant will provide to him the confirmation of the credit of such Equity Shares
to the Applicant’ s depository account.

6. Non-transferable Allotment advice/ refund intimation will be directly sent to the Shareholders
by the Registrar, by e-mail and, if the printing is feasible, through physical dispatch.
7. Renouncees will also have to provide the necessary details about their beneficiary account for

Allotment of Equity Sharesin this Issue. In case these details are incomplete or incorrect, the
Application is liable to be rejected.

IMPERSONATION

Asamatter of abundant caution, attention of the Shareholdersis specifically drawn to the provisions of
Section 38 of the Companies Act, 2013 which is reproduced below:

“ Any person who makes or abets making of an application in a fictitious name to a company for
acquiring, or subscribing for, its securities; or makes or abets making of multiple applications to a
company in different names or in different combinations of his name or surname for acquiring or
subscribing for its securities; or otherwise induces directly or indirectly a company to allot, or register
any transfer of, securities to him, or to any other person in a fictitious name, shall be liable for action
under Section 447."

The liability prescribed under Section 447 of the Companies Act, 2013 for fraud involving an amount of
at least Rs. 0.1 crore or 1% of the turnover of the company, whichever islower, includes imprisonment
for aterm of not less than six months extending up to 10 years (provided that where the fraud involves
publicinterest, such term shall not be lessthan three years) and fine of an amount not less than the amount
involved in the fraud, extending up to three times of such amount. In casethe fraud involves (i) an amount
which islessthan Rs. 0.1 crore or 1% of the turnover of the company, whichever islower; and (ii) does
not involve public interest, then such fraud is punishable with an imprisonment for aterm extending up
to five years or afine of an amount extending up to Rs. 0.5 crore or with both.
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XIV.

XV.

XVI.

1)

2)

UTILISATION OF ISSUE PROCEEDS
Our Board declares that:

All monies received out of this Issue shall be transferred to a separate bank account;

Detailsof all moniesutilized out of this|ssuereferred to under (A) above shall be disclosed, and continue
to be disclosed till the time any part of the Issue Proceeds remains unutilized, under an appropriate
separate head in the balance sheet of our Company indicating the purpose for which such monies have
been utilized; and

Details of all unutilized monies out of this Issue referred to under (A) above, if any, shall be disclosed
under an appropriate separate head in the balance sheet of our Company indicating the form in which
such unutilized monies have been invested.

UNDERTAKINGSBY OUR COMPANY
Our Company undertakes the following:

The complaints received in respect of this Issue shall be attended to by our Company expeditiously and
satisfactorily.

All stepsfor completion of the necessary formalitiesfor listing and commencement of trading at all Stock
Exchanges where the Equity Shares are to be listed will be taken by our Board within seven Working
Days of finalization of Basis of Allotment.

The funds required for making refunds / unblocking to unsuccessful Applicants as per the mode(s)
disclosed shall be made available to the Registrar by our Company.

Where refunds are made through electronic transfer of funds, a suitable communication shall be sent to
the Shareholders within 4 days of the I ssue Closing Date, giving details of the banks where refunds shall
be credited along with amount and expected date of electronic credit of refund.

In case of refund / unblocking of the Application Money for unsuccessful Applicants or part of the
Application Money in case of proportionate Allotment, a suitable communication shall be sent to the
Applicants.

Adequate arrangements shall be made to collect all ASBA Applications.

Our Company shall comply with such disclosure and accounting norms specified by SEBI from time to
time.

SHAREHOLDERS GRIEVANCES, COMMUNICATION AND IMPORTANT LINKS

Please read the Letter of Offer carefully before taking any action. The instructions contained in the
Application Form, Abridged Letter of Offer and the Rights Entitlement L etter are an integral part of the
conditions of the Letter of Offer and must be carefully followed; otherwise the Application is liable to
be rejected.

All enquiriesin connection with the Letter of Offer, the Abridged L etter of Offer, the Rights Entitlement
Letter or Application Form must be addressed (quoting the Registered Folio Number in case of Eligible
Equity Shareholderswho hold Equity Sharesin physical form ason Record Date or the DP ID and Client
ID number, the Application Form number and the name of the first Eligible Equity Shareholder as
mentioned on the Application Form and super scribed “ADVIK CAPITAL LIMITED — Rights|ssue” on
the envelope and postmarked in Indiaor in the e- mail) to the Registrar at the following address:
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3)

Skyline Financial Services Private Limited

D-153A, 1st Floor, OkhlaIndustrial Area, Phase-I, New Delhi-110020
Telephone: 011-40450193/97

Email: ipo@skylinerta.com

Website: www.skylinerta.com

Investor grievance e-mail: grievances@skylinerta.com

SEBI Registration No.: INR000003241,;

Vadlidity of Registration: Permanent

Contact Person: Mr. Anuj Rana

In accordance with SEBI Rights Issue Circulars, frequently asked questions and online/ electronic
dedicated Shareholders helpdesk for guidance on the Application process and resolution of difficulties
faced by the Shareholderswill be available on the website of the Registrar www.skylinerta.com . Further,
helpline number provided by the Registrar for guidance on the Application process and resolution of
difficultiesis 011- 42541952.

The Shareholders can visit following links for the bel ow-mentioned purposes:

Frequently asked questions and online/ electronic dedicated Shareholder helpdesk for guidance on the
Application process and resolution of difficulties faced by the Shareholders: www.skylinerta.com
Updation of Indian address/ e-mail address/ phone or mobile number in the records maintained by the
Registrar or our Company: www.skylinerta.com

Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:
www.skylinerta.com

Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible
Equity Shareholders at email id at ipo@skylinerta.com

This Issue will remain open for a minimum 15 days. However, our Board will have the right to extend
the Issue Period asit may determine from time to time but not exceeding 30 days from the I ssue Opening
Date (inclusive of the Issue Closing Date).
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is regulated through the Consolidated FDI Policy and FEMA. The FDI
Policy prescribes the limits and conditions subject to which foreign investment can be made in different sectors
of the Indian economy and FEMA regulates the precise manner in which such investment may be made.

The government bodies responsible for granting foreign investment approvals are the concerned
ministries/departments of the Government of Indiaand the RBI. Pursuant to the pressrel ease dated May 24, 2017,
the Union Cabinet phased out the FIPB and it was replaced by the Foreign Investment Facilitation Portal (FIFP)
to speed up the FDI inflow and to increase the transparency in the FDI approvalsin the country. The DIPP issued
the Standard Operating Procedure (SOP) for Processing FDI Proposals on June 29, 2017 (the "SOP"). The SOP
provides a list of the competent authorities to grant approvals for foreign investment for sectors/activities
requiring Government approval. For sectors or activities that are currently under the automatic route but which
required Government approval earlier as per the extant policy during the relevant period, the concerned
Administrative Ministry/Department shall act as the competent authority (the "Competent Authority") for the
grant of post facto approval for foreign investment. In circumstances where there is a doubt as to which
department shall act as the Competent Authority, the DIPP will identify the Competent Authority.

The Government of India, from time to time, has made policy pronouncements on Foreign Direct Investment
("FDI™) through press notes and press releases. The DIPP, has issued a consolidated FDI Policy DPIT File
Number 5(2)/2020-FDI Policy Dated the October 15, 2020 ("FDI Policy 2020"), which consolidates and
supersedes all previous press notes, press releases and clarifications on FDI policy issued by the DIPP that were
in forcetill that date. The Government of India proposes to update the consolidated circular on FDI policy once
every year and therefore, the FDI Policy 2020 will be valid until the DIPP issues an updated circular.

Under the FDI Policy, unless specificaly restricted, foreign investment is freely permitted in all sectors of the
Indian economy up to 100% without any prior approvals, however the foreign investor must follow certain
prescribed procedures for making such investment. Accordingly, the process for foreign direct investment
("FDI") and approval from the Government of Indiawill now be handled by the FIFP.

The transfer of shares between an Indian resident and a non-resident does not need prior approva of the RBI,
provided that (i) the activities of the investee company falls under the automatic route as provided in the FDI
Policy and FEMA, and the transfer does not attract the provisions of the SEBI Takeover Regulations; (ii) the non-
resident shareholding iswithin the sectoral limits under the FDI Policy; and (iii) the pricing isin accordance with
the guidelines prescribed by SEBI and RBI.

As per the extant policy of the Government of India, erstwhile OCBs cannot participate in this Issue. OCBs or
Overseas Corporate Bodies have been de-recognised as a class of investor entity in India with effect from
September 16, 2003.

Overseas Corporate Body means a company, partnership firm, society and other corporate body owned directly
or indirectly to the extent of at least sixty per cent by Non- Resident Indians and includes overseas trust in which
not lessthan sixty percent beneficial interest isheld by Non-resident Indians directly or indirectly but irrevocably,
which was in existence as on September 16, 2003 and was €ligible to undertake transactions pursuant to the
general permission granted under FEMA. Any investment made in India by such entities will be treated as
investments by incorporated non-resident entities, i.e. aforeign company.

The Issue, if renounced by our shareholders, may include offers within India, to Indian ingtitutional, non-
ingtitutional and retail investorsin offshore transactions as defined in, and made in reliance upon exemptions from
the registration regquirements under the United States Securities Act of 1933, as amended (the "U.S. Securities
Act"), including the exemption under Regulation S ("Regulation S") of the U.S. Securities Act.

The above information is given for the benefit of the Applicants/ Investors. Our Company and the Lead Manager
isnot liable for any amendments or modification or changes in applicable laws or regulations, which may occur
after the date of this Letter of Offer. Investors are advised to make their independent investigations and ensure
that the number of Equity Shares applied for do not exceed the applicable limits under laws or regulations.
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SECTION IX —STATUTORY AND OTHER INFORMATION

Please note that the Rights Equity Shares applied for under this I ssue can be allotted only in dematerialized form
and to (&) the same depository account/ corresponding pan in which the Equity Shares are held by such Investor
on the Record Date, or (b) the depository account, details of which have been provided to our Company or the
Registrar at least two working days prior to the Issue Closing Date by the Eligible Equity Shareholder holding
Equity Sharesin physical form as on the Record Date.
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MATERIAL CONTRACTSAND DOCUMENTSFOR INSPECTION

The copies of the following contracts which have been entered or are to be entered into by our Company (not
being contracts entered into in the ordinary course of business carried on by our Company or contracts entered
into more than two years before the date of this Letter of Offer) which are or may be deemed material have been
entered or areto be entered into by our Company. Copies of the documents for inspection referred to hereunder,
would be available on the website of the Company at www.advikcapital.comin fromthe date of this Letter of Offer
until the Issue Closing Date.

1.

(i)
(i)

(iii)

(iv)
(v)

9.
10.

Material Contractsfor the Issue

Registrar Agreement dated September 07, 2024 between our Company and the Registrar to the Issue.
Memorandum of Understanding dated May 1, 2024 between our Company and Fast Track Finsec Private
Limited, Lead Manager to the I ssue;

Escrow Agreement dated September 07, 2024 amongst our Company, the Registrar to the Issue and the
Bankers to the Issue/ Refund Bank.

Tripartite Agreement between our Company, NSDL and the Registrar to the Company.

Tripartite Agreement between our Company, CDSL and the Registrar to the Company
Material Documents

Certified true copy of Certificate of Incorporation, the Memorandum of Association and Articles of
Association of our Company, as amended.

Resolutions of the Board of Directors dated March 23, 2024 in relation to the Issue and other related
matters.

Copies of Annual Reports of our Company for the Financia Y ear ending March 31, 2023, March 31,
2022, March 31, 2021.

Resolution of Shareholder dated April 25, 2024 approving the issue.

Copy of the Resolution of Board Meeting dated September 07, 2024 finalizing the terms of the Issue
including Issue Price, Record Date and the Rights Entitlement Ratio.

Resolution of our Fund-Raising Committee dated September 07, 2024 approving the Letter of Offer.
Consents of our Promoters, Directors, Company Secretary and Compliance Officer, Statutory
Auditors, Bankersto our Company, Bankersto the I ssue, Legal Advisor to the Issue, and the Registrar
to the Issue for inclusion of their namesin the Letter of Offer to act in their respective capacities.
Statement of Tax Benefits dated May 2, 2024 for our Company from the Statutory Auditors of our
Company.

Audit Report for financial year ending on March 31, 2024, March 31, 2023 and March 31, 2022.
In-principle approval issued by BSE vide approval letter LOD/RIGHT/AB/FIP/600/2024-25 dated July
19, 2024.

Any of the contracts or documents mentioned in this Letter of Offer may be amended or modified at any time if
so required in the interest of our Company or if required by the other parties, without reference to the shareholders
subject to compliance of the provisions contained in the Companies Act and other relevant statutes.
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DECLARATION

We hereby declarethat all relevant provisions of the Companies Act 2013 and the rules, regul ations and guidelines
issued by the Government of India, or the rules, regulations or guidelines issued by the SEBI, established under
Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with
and no statement made in this Letter of Offer is contrary to the provisions of the Companies Act 2013, the
Securities Contracts (Regulation) Act, 1956, the Securities Contract (Regulation) Rules, 1957 and the Securities
and Exchange Board of IndiaAct, 1992, each asamended, or the rules, regulations or guidelinesissued thereunder,
as the case may be. We further certify that all the statements and disclosures made in this Letter of Offer are true

and correct.

SIGNED BY THE DIRECTORSAND KEY MANAGERIAL PERSONNELS OF OUR COMPANY

Sa/-

Vikas Garg
(Promoter Director, Executive Category)

Sa/-

Devender Kumar Garg
(Non-Executive Independent Director)

Sa/-

Karan Bagga
(Chief Executive Officer, Whole Time Director)

Sa/-

Sa/-

Pankaj
(Chief Financial Officer, Whole Time Director)

Swati Gupta
(Non-Executive Independent Director)

Sa/-

Sa/-

Deepika Mishra
(Company Secretary and Compliance Officer)

Sony Kumari
(Non-Executive Independent Director)

Date: September 07, 2024
Place: New Delhi
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