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THIS INFORMATION MEMORANDUM DATED JUNE 25, 2021 IS PREPARED PURSUANT TO THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF DEBT SECURITIES)
REGULATIONS, 2008 ISSUED VIDE NOTIFICATION No. LAD-NRO/GN/2008/13/127878 DATED JUNE
06, 2008 AS AMENDED FROM TIME TO TIME.

INFORMATION MEMORANDUM

INFROMATION MEMORANDUM FOR ISSUE BY INDIA GRID TRUST (THE “ISSUER”) OF (I) 500 SENIOR, SECURED, RATED, LISTED, REDEEMABLE,
NON-CONVERTIBLE DEBT SECURITIES EACH HAVING A FACE VALUE OF INR 10,00,000 (INDIAN RUPEES TEN LAKHS) EACH, AGGREGATING UP TO
INR 50,00,00,000 WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP TO INR 450,00,00,000 (INDIAN RUPEES FOUR HUNDRED FIFTY CRORES),
AGGREGATING UP TO INR 500,00,00,000 (INDIAN RUPEES FIVE HUNDRED CRORES) (“SERIES L DEBT SECURITIES”) WITH AGGREGATE ISSUES SIZE
OF DEBT SECURITIES UNDER “SERIES L DEBT SECURITIES” NOT EXCEEDING INR 500,00,00,000 (RUPEE FIVE HUNDRED CRORE) BY WAY OF
PRIVATE PLACEMENT (“ISSUE SIZE”) REPRESENTED BY INDIGRID INVESTMENT MANAGERS LIMITED (ERSTWHILE KNOWN AS STERLITE
INVESTMENT MANAGERS LIMITED). THIS ISSUE WOULD BE UNDER THE ELECTRONIC BOOK MECHANISM FOR ISSUANCE OF DEBT SECURITIES
ON A PRIVATE PLACEMENT BASIS AS PER THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”) CIRCULAR SEBI/HO/DDHS/CIR/P/2018/05
DATED JANUARY 5, 2018, AND ANY AMENDMENTS THERETO (“SEBI EBP CIRCULAR”) READ WITH “OPERATIONAL GUIDELINES FOR ISSUANCE OF

SECURITIES ON PRIVATE PLACEMENT BASIS THROUGH AN ELECTRONIC BOOK MECHANISM” ISSUED BY THE BSE LIMITED VIDE THEIR NOTICE
NO. 20180328-53 DATED MARCH 28, 2018 AND UPDATED BY NOTICE NO. 20180928-24 DATED SEPTEMBER 28, 2018 AND ANY AMENDMENTS THERETO
(“BSE EBP GUIDELINES”). (THE SEBI EBP CIRCULAR AND THE BSE EBP GUIDELINES ARE HEREINAFTER COLLECTIVELY REFERRED TO AS THE
“OPERATIONAL GUIDELINES”). THE ISSUER INTENDS TO USE THE BSE - BOND EBP PLATFORM FOR THIS ISSUE. THE ISSUER MAY ISSUE FURTHER
DEBENTURE UNDER THE SAME ISIN.

GENERAL RISK

Investments in debt securities and debt related securities involves a degree of risk and investors should not invest
any funds in the debt instrument, unless they understand the terms and conditions of the Issue and can afford to
take risks attached to such investments. For taking an investment decision, investors must rely on their own
examination of the Issuer and the offer including the risks involved. Investors are advised to read the section on
“Risk Factors” carefully before taking an investment decision on this offer. The Debt Securities have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”’) nor does SEBI guarantee the
accuracy or adequacy of the contents of this Information Memorandum. Eligible Investors are advised to take an
informed decision and consult their tax, legal, financial and other advisers, regarding the suitability of the Debt
Securities in the light of their particular financial circumstances, investment objectives and risk profile.

CREDIT RATING

The Debt Securities have been rated “ICRA AAA” with ‘stable’ outlook & “IND AAA” with ‘stable’ outlook by
ICRA Limited & India Rating limited for an amount up to INR 500,00,00,000 vide its letter dated 14" June 2021
& 07" June 2021. The above rating is not a recommendation to buy, sell or hold securities and investors should
take their own decisions. The rating may be subject to revision or withdrawal at any time by the assigning rating
agency and the rating should be evaluated independently of any other rating. The rating agency has the right to
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suspend, withdraw the rating at any time on the basis of new information etc. Please refer to Annexure D of this
Information Memorandum for rating letter and the rationale for the above rating.

LISTING

The Debt Securities are proposed to be listed on the wholesale debt market (“WWDM?”) segment of the BSE Limited
(“Stock Exchange”). The Issuer shall comply with the requirements of the SEBI LODR Regulations to the extent
applicable to it on a continuous basis. The Stock Exchange has given its in-principal listing approval for the Debt
Securities proposed to be offered through this Information Memorandum vide their letter dated 22" June 2021.
Please refer to Annexures G to this Information Memorandum for the ‘in-principle’ listing approval from the
Stock Exchange.

DEBENTURE TRUSTEE ' REGISTRAR TO THE ISSUE ARRANGER TO THE ISSUE

& Cotar - —
K-INTZCH [ rrust
IDBI Trusteeship Services | KFin Technologies Private TRUST INVESTMENT ADVISORS
Limited Limited (formerly Karvy Fintech | pvT. LTD.
Asian Building, Ground Floor 17. R. | Private Limited) Address: 1101, Naman Centre,
Kamani Marg Ballard Estate | Karvy Selenium, Tower- B, Plot Bandra Kurla Complex, Bandra (E)
Mumbai Maharashtra — 400 001 No. 31 & 32., Financial District, Mumbai — 400 051
Tel: 022 40807058 Nanakramguda, Serilingampally Tele No. +91 22 40845000
Fax: 022 66311776 Mandal, Hyderabad, 500032, India
Contact Person- Jatin Bhat Tel: +91 40 67161500 :z‘a'i\:f’;nf dl tzriiz@fi igtzgzmup -
E-mail: itsl@idbitrustee.com E-mail: Website° W;NW trusteroup.in ]
upport.indiagrid@kfintech.com ’ : :

ISSUE SCHEDULE

ISSUE CLOSING DEEMED DATE OF

ISSUE OPENING DATE DATE PAY-IN DATE ALLOTMENT

June 25, 2021 June 25, 2021 June 28, 2021 June 28, 2021
The Issuer reserves the right to change the issue programme including the Deemed Date of Allotment (as defined
hereinafter) at its sole discretion in accordance with the timelines specified in the Operational Guidelines, without
giving any reasons or prior notice. The Issue will be open for bidding as per bidding window that would be
communicated through BSE BOND-EBP Platform.

The issue of Debt Securities shall be subject to the provisions of the SEBI InvIT Regulations, SEBI Debt Regulations,
SEBI LODR Regulations, the terms and conditions of this Information Memorandum filed with the Exchange(s), the
Debt Security Trust Deed and other documents in relation to such Issue. Capitalized terms used here have the meaning
ascribed to them in this Information Memorandum.
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1. DEFINITIONS AND ABBREVIATIONS

In this Information Memorandum, unless the context otherwise requires, the terms defined,
and abbreviations expanded below, have the same meaning as stated in this section.
References to statutes, rules, regulations, guidelines and policies will be deemed to include
all amendments and modifications notified thereto.

11 Issuer Related Terms
Term Description
Auditors SRB C & Co LLP, Chartered Accountants
BDTCL Bhopal Dhule Transmission Company Limited
CERC Central Electricity Regulatory Commission
CERC Tariff Central Electricity Regulatory Commission (Terms and Conditions of
Regulations Tariff) Regulations, 2009, as amended and rules thereunder
Holdco Holding company, as defined under Regulation 2(I)(sa) of the SEBI

InvIT Regulations

Directors / Board of | The directors constituting the Board of the Issuer’s Investment
Directors Manager

the Issuer / IndiGrid | India Grid Trust, an irrevocable trust registered under the Indian Trusts
/ Trust Act, 1882, and as an infrastructure investment trust under the Securities
and Exchange Board of India (Infrastructure Investment Trusts)
Regulations, 2014 having registration number IN/InvIT/16-17/0005

ENICL East-North Interconnection Company Limited

GPTL Gurgaon-Palwal Transmission Limited

ICCL Indian Clearing Corporation Limited

Information This information memorandum dated 25" June 2021
Memorandum/Offer

Document

Investment IndiGrid Investment Managers Limited (erstwhile known as Sterlite
Manager Investment Managers Limited)

Initial Portfolio Unless the context otherwise requires, IndiGrid Limited (erstwhile
Assets known as Sterlite Grid 1 Limited) and its subsidiaries BDTCL & JTCL

and/or their power transmission projects

InvIT Assets InvIT assets as defined under Regulation 2(1)(zb) of the InvIT
Regulations, in this case being the Initial Portfolio Assets

IPO Initial Public Offer

IGL IndiGrid Limited (erstwhile known as Sterlite Grid 1 Limited)
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Term Description

IGL1 IndiGrid 1 Limited (erstwhile known as Sterlite Grid 2 Limited)
IGL2 IndiGrid 2 Limited (erstwhile known as Sterlite Grid 3 Limited)
JTCL Jabalpur Transmission Company Limited

JKTPL Jhajjar KT Transco Private limited

MTL Maheshwaram Transmission Limited

NRSS NRSS XXIX Transmission Limited

NER-II NER-1I Transmission Limited

OGPTL Odisha Generation Phase-Il Transmission Limited

Parties to IndiGrid

The Sponsor, the Trustee, the Investment Manager and the Project
Manager

PKTCL Purulia & Kharagpur Transmission Company Limited
PrKTCL Parbati Koldam Transmission Company Limited
PTCL Patran Transmission Company Limited

Portfolio Assets

Initial Portfolio Assets and other power transmission projects as the
context may require which are owned by IndiGrid from time to time,
directly or indirectly

Project Manager or
SPTL

Sterlite Power Transmission Limited (erstwhile Sterlite Power Grid
Ventures Limited merged with Sterlite Power Transmission Limited
w.e.f November 15, 2020)

Related Party

Related Party, as defined under Regulation 2(1)(zv) of the InvIT
Regulations, and shall also include (i) Parties to IndiGrid; and (ii) the
promoters, directors and partners of the Parties to IndiGrid

RTCL RAPP Transmission Company Limited

Sponsor Sterlite Power Transmission Limited (erstwhile Sterlite Power Grid
Ventures Limited merged with Sterlite Power Transmission Limited
w.e.f November 15, 2020) & Esoteric Il Pte. Ltd

Trust Deed Trust deed dated October 21, 2016, amended from time to time as
entered into between the Sponsor and the Trustee

Trustee Axis Trustee Services Limited

TSAs Transmission Service Agreements

Unit Holders Any person who holds Units (as hereinafter defined) upon making a
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Term Description

defined contribution as determined by the Trustee

Unit An undivided beneficial interest in IndiGrid, and such Units together
represent the entire beneficial interest in IndiGrid

Valuation Report | Valuation report issued by the Valuer, which sets out their opinion as
to the fair enterprise value of the Initial Portfolio Assets & assets
acquired by the Issuer since listing as on March 31, 2021

Valuer Mr. S Sundaraman

1.2 Other Terms

Term Description

Allot/ Allotment/ | Means the allotment of the Debt Securities pursuant to this Issue
Allotted

Applicable Law | Means any statute, national, state, provincial, local, municipal,
foreign, international, multinational or other law, treaty, code,
regulation, ordinance, rule, judgment, order, decree, bye-law,
approval of any Governmental Authority, directive, guideline,
policy, requirement or other governmental restriction or any similar
form of decision of or determination by, or any interpretation or
administration having the force of law of any of the foregoing by any
Governmental Authority having jurisdiction over the matter in
guestion, whether in effect as of the date of this Deed or at any time
thereafter in India

Beneficial Person(s) holding the Debt Securities and whose name(s) is recorded
Owner(s) as “Beneficial Owner” with the Depository (for the Debt Securities
held in dematerialized form) as defined under clause (a) of sub-
section (1) of Section 2 of the Depositories Act, 1996, as amended

Business Day Means all days on which the banks and money market are open for
general business in Mumbai (other than a public holiday under
Section 25 of the Negotiable Instruments Act, 1881 at Mumbai,
India, or a Saturday or Sunday);

Coupon Means the interest amounts payable on the Debt Securities at the
Coupon Rate

Coupon Rate For Series L Debt Securities: 7.32% per annum payable quarterly
Credit Rating ICRA Limited & India rating Limited

Agency

Date of The date of realisation of proceeds of subscription money in the bank
Subscription account of ICCL

Debenture Holders | Means the Eligible Investors who are, for the time being and from
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Term Description
time to time, the holders of the Debt Securities
Debt (i) 500 rated, listed, secured, redeemable, non-convertible debt

Securities/Debentu
res

securities having a face value of INR 10,00,000 each,
aggregating up to INR 50,00,00,000 with an option to retain
oversubscription up to INR 450,00,00,000 aggregating upto INR
500,00,00,000 (“Series L Debt Securities”) and

Provided that aggregate nominal value of the Debt Securities issued
under Series L Debt Securities shall not exceed INR 500,00,00,000
(“Aggregate Limit”).

Debenture Trustee

Means trustee registered under the Debenture Trustee Regulations
and acting for and on behalf of and for the benefit of the Debenture
Holders, in this case being IDBI Trusteeship Services Limited

Debenture Trustee
Agreement/
Trustee Agreement

The debenture trustee agreement dated 21% June 2021 entered
between the Issuer, represented by the Investment Manager and the
Debenture Trustee for the appointment of the Debenture Trustee

Debt Security
Trust
Deed/Debenture
Trust Deed

Means the trust deed to be entered between the Issuer, represented
by the Investment Manager and the Debenture Trustee

Debenture Trustee

Means the Securities and Exchange Board of India (Debenture

Regulations Trustee) Regulations, 1993, as amended from time to time
Debt Listing Means the uniform debt listing agreement, as amended from time to
Agreement time, to be entered into by the Issuer with the Exchange(s) for the

listing of the Debt Securities and any other recognized stock
exchange to which the Issuer may apply for the listing of the Debt
Securities prior to obtaining a final listing approval and after giving
prior intimation to the Debenture Trustee

Deemed Date of
Allotment/Pay-In
Date

June 281 2021

Depository

Means a depository registered with the SEBI under the Securities and
Exchange Board of India (Depositories and Participant) Regulations,
1996, as amended from time to time, in this case being NSDL or
CDSL

Designated Stock |BSE Limited
Exchange
EBP Electronic Book Provider

Eligible Investor

Has the meaning set forth in the “Issue Details” section of this
Information Memorandum
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Term

Description

Event of Default

Means events of default as set out in the “Issue Details” section of
this Information Memorandum, read with events of default to be set
out in the Debt Security Trust Deed

Exchange(s)/Stock
Exchange

BSE Limited

Redemption Date

(i) For Series L:- 27" June 2031

Governmental Means any:
Authority a) government (central, state or otherwise) or sovereign state;

b) any governmental agency, semi-governmental or judicial or
quasi-judicial or administrative entity, department or authority,
or any political subdivision thereof;

c) international organisation, agency or authority, or

including, without limitation, any stock exchange or any self-

regulatory organization, established under any Applicable Law

Identified Persons who are Eligible Investors and have been identified by the
Investors Issuer pursuant to a resolution of the Board/ resolution of a

Committee of the Board/ Letter of Approval and to whom this

Information Memorandum is specifically addressed to and shall not

include retail investors.

Information Means this Information Memorandum dated June 25" , 2021

Memorandum /
Offer Document

Issue Means issue by way of private placement of the Debt Securities by
the Issuer pursuant to the terms of this Information Memorandum

NCD Non Convertible Debentures

RBI Act Reserve Bank of India Act, 1934, as amended from time to time

Record Date

Has the meaning set forth in “Issue Details” section of this
Information Memorandum

Registrar/Registrar

Means the registrar to this Issue, in this case being KFin

to the Issue Technologies Private Limited (formerly Karvy Fintech Private
Limited) Please refer to Annexure C for consent letter of the
Registrar

SEBI Act Means the Securities and Exchange Board of India Act, 1992, as
amended from time to time

SEBI Debt Means SEBI (Issue and Listing of Debt Securities) Regulations, 2008

Regulations

issued by SEBI, as amended from time to time
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Term Description

SEBI InvIT SEBI (Infrastructure Investment Trusts) Regulations, 2014 as
Regulations amended from time to time

SEBI LODR Means SEBI (Listing Obligations and Disclosure Requirements)
Regulations Regulations, 2015 issued by SEBI, as amended from time to time

SEBI Regulations

Means collectively, SEBI Act, SEBI InvIT Regulations, SEBI Debt
Regulations, SEBI LODR Regulations and Debenture Trustee
Regulations

QIB

Qualified Institutional Buyer

Conventional General Terms and Abbreviations

Abbreviation |Full form
BSE BSE Limited
Cr Crore

Depositories
Act

The Depositories Act, 1996, as amended from time to time

Depository

Participant/ DP

A depository participant as defined under the Depositories Act

DP ID Depository Participant Identification Number

EBIT Earnings Before Interest and Tax

EBITDA Earnings Before Interest, Tax, Depreciation and Amortization
EBP Electronic Book Provider

ECS Electronic Clearing System

Financial Period of 12 (twelve) months commencing from 1 April of each year
Year/Fiscal and ending on 31 March of the immediately next year

Year/ FY

GAAR General Anti Avoidance Rule

GIR General Index Register Number

ICCL Indian Clearing Corporation Limited

IGAAP Indian Generally accepted accounting Principles

Ind AS Indian Accounting Standards

INR Indian Rupees
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Abbreviation | Full form
KYC Know Your Customer
LTTC Long Term Transmission Customers
N.A. Not Applicable
NSDL National Securities Depository Limited
NSE National Stock Exchange of India Limited
p.a. Per annum
PAN Permanent Account Number
PAT Profit After Tax
RBI The Reserve Bank of India constituted under the RBI Act
RTGS Real Time Gross Settlement
SEBI The Securities and Exchange Board of India constituted under the SEBI
Act
TDS Tax Deducted at Source
uU.S. United States of America
2. DISCLAIMERS

This Information Memorandum contains relevant information and disclosures required for
the purpose of issuing of the Debt Securities. Any application by a person to whom the
Information Memorandum has not been sent by the Issuer shall be rejected without
assigning any reason.

The Issue described under this Information Memorandum has been authorised by the Issuer
through a resolution of the Board of Directors of the Investment Manager and the resolution
of the Unit Holders of the Issuer each dated March 16", 2021 & May 27" ,2021 and July
26, 2019 respectively and the Trust Deed.

In terms of the SEBI InvIT Regulations, the Issuer has been authorised to borrow within the
overall borrowing limits of IndiGrid, on such terms and conditions as the Board of Directors
may think fit.

This Information Memorandum is neither a prospectus nor a statement in lieu of a
prospectus. The offering of Debt Securities, to be listed on the Wholesale Debt Market
(“WDM?”) segment of BSE is being made strictly on a private placement basis. Multiple
copies hereof given to the same entity shall be deemed to be given to the same person and
shall be treated as such. Nothing in this Information Memorandum shall constitute and/or
deem to constitute an offer or an invitation to offer to the public or any section thereof to
subscribe for or otherwise acquire the Debt Securities in general under any law for the time
being in force.

10
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The contents of this Information Memorandum are intended to be used only by those
Identified Investors to whom this Information Memorandum is issued. It is not intended for
distribution to any other person and should not be reproduced by the recipient. No invitation
is being made to any persons other than any person other than the Identified Investor to
whom this Information Memorandum has been sent. Any application by a person to whom
this Information Memorandum has not been sent by IndiGrid shall be rejected without
assigning any reason. Invitations, offers and sales of the Debt Securities shall only be made
pursuant to this Information Memorandum. The person who is in receipt of this Information
Memorandum shall maintain utmost confidentiality regarding the contents of this
Information Memorandum and shall not reproduce or distribute in whole or part or make
any announcement in public or to a third party regarding its contents, without the prior
written consent of the Issuer. All ldentified Investors are required to comply with the
relevant regulations and guidelines applicable to them for investing in this Issue. It is the
responsibility of the Identified Investors to have obtained all consents, approvals or
authorizations required by them to participate in the Issue.

This Information Memorandum is issued by the Issuer. This Information Memorandum does
not purport to contain all the information that any Identified Investor may require. Further,
this Information Memorandum has been prepared for informational purposes relating to this
transaction only and upon the express understanding that it will be used only for the
purposes set forth herein.

The Issuer confirms that the information contained in this Information Memorandum is true
and correct in all material respects and is not misleading in any material respect to the best
of its understanding. All information considered adequate and relevant about the Issue and
the Issuer has been made available in this Information Memorandum for the use and perusal
of the Identified Investors and no selective or additional information would be available for
a section of investors in any manner whatsoever. The Issuer does not undertake to update
the Information Memorandum to reflect subsequent events after the date of the Information
Memorandum and thus it should not be relied upon with respect to such subsequent events
without first confirming its accuracy with the Issuer.

The Issuer accepts no responsibility for statements made other than in this Information
Memorandum (and any relevant pricing or other supplements) or any other material
expressly stated to be issued by or at the instance of the Issuer in connection with the issue
of the Debt Securities and that anyone placing reliance on any other source of information
would be doing so at their own risk.

The purpose of this Information Memorandum is to provide general information about the
Issuer and to assist recipients, who are willing and eligible to invest in the Debt Securities.
Neither this Information Memorandum nor any other information supplied in connection
with the Debt Securities is intended to provide the basis of any credit or other evaluation
and any recipient of this Information Memorandum should not consider such receipt a
recommendation to purchase any Debt Securities.

Each Identified Investor contemplating purchasing any Debt Securities should make its own
independent investigation of the financial condition and affairs of the Issuer, and its own
appraisal of the creditworthiness of the Issuer. Identified Investors should consult their own
financial, legal, tax and other professional advisors as to the risks and investment
considerations arising from an investment in the Debt Securities and should possess the
appropriate resources to analyze such investment and the suitability of such investment to
such ldentified Investor’s particular circumstances. By subscribing to the Issue, Identified
Investors shall be deemed to have acknowledged that the Issuer does not owe them a duty
of care in this respect. Accordingly, none of the Issuer’s officers or employees shall be held
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responsible for any direct or consequential losses suffered or incurred by any recipient of
this Information Memorandum as a result of or arising from anything expressly or implicitly
contained in or referred to in this Information Memorandum or any information received by
the recipient in connection with this Issue.

Neither the intermediaries nor their agents nor advisors associated with the issue of Debt
Securities undertake to review the financial condition nor affairs of the Issuer during the
duration of the arrangements contemplated by this Information Memorandum or have any
responsibility to advise any Eligible Investor in the Debt Securities of any information
coming to the attention of any other intermediary.

Disclaimer of the Securities and Exchange Board of India

This Information Memorandum has not been, and shall not be, filed with or submitted to
SEBI. The Debt Securities have not been recommended or approved by SEBI nor does SEBI
guarantee the accuracy or adequacy of this document. It is to be distinctly understood that
this Information Memorandum should not in any way be deemed or construed to have been
approved or vetted by SEBI. SEBI does not take any responsibility either for the financial
soundness of any proposal for which the Debt Securities issued hereof is proposed to be
made or for the correctness of the statements made or opinions expressed in this Information
Memorandum. The issue of Debt Securities being made on a private placement basis, filing
of this Information Memorandum with SEBI is not required. However, SEBI reserves the
right to take up at any point of time, with the Issuer, any irregularities or lapses in this
Information Memorandum.

Disclaimer in respect of Jurisdiction

Issue of these Debt Securities have been or will be made in India to investors as specified
under paragraph titled “Who Can Apply” in this Information Memorandum, who have been
or shall be specifically approached by the Issuer. This Information Memorandum is not to
be construed or constituted as an offer to sell or an invitation to subscribe to Debt Securities
offered hereby to any person to whom it is not specifically addressed. The Debt Securities
are governed by and shall be construed in accordance with the existing Indian laws as
applicable in the state of Delhi. Any dispute arising in respect thereof will be subject to the
exclusive jurisdiction of the courts and tribunals of the city of New Delhi.

Disclaimer Of The Arrangers

The Issuer has authorised the Arranger to distribute this Disclosure Document in connection
with the Debentures proposed to be issued by the Issuer. Nothing in this Disclosure
Document constitutes an offer of securities for sale in the United States or any other
jurisdiction where such offer or placement would be in violation of any law, rule or
regulation.

The Issuer has prepared this Disclosure Document and the Issuer is solely responsible for
its contents. The Issuer will comply with all laws, rules and regulations and has obtained all
regulatory, governmental and corporate approvals for the issuance of the Debentures. All
the information contained in this Disclosure Document has been provided by the Issuer or
is from publicly available information, and such information has not been independently
verified by the Arranger. No representation or warranty, expressed or implied, is or will be
made, and no responsibility or liability is or will be accepted, by the Arranger or its affiliates
for the accuracy, completeness, reliability, correctness or fairness of this Disclosure
Document or any of the information or opinions contained therein, and the Arranger hereby
expressly disclaim, to the fullest extent permitted by law, any responsibility for the contents
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of this Disclosure Document and any liability, whether arising in tort or contract or
otherwise, relating to or resulting from this Disclosure Document or any information or
errors contained therein or any omissions therefrom. By accepting this Disclosure
Document, the Eligible Participants agree that the Arranger will not have any such liability.

It is hereby declared that the Issuer has exercised due diligence to ensure complete
compliance of prescribed disclosure norms in this Disclosure Document. Each person
receiving this Disclosure Document acknowledges that such person has not relied on the
Arranger, nor any person affiliated with the Arranger, in connection with its investigation
of the accuracy of such information or its investment decision, and each such person must
rely on its own examination of the Issuer and the merits and risks involved in investing in
the Debentures. The Arranger: (a) has no obligations of any kind to any invited Eligible
Participants under or in connection with any Transaction Documents; (b) is not acting as
trustee or fiduciary for the Eligible Participants or any other person; and (c) is under no
obligation to conduct any “know your customer” or other procedures in relation to any
person on behalf of any Eligible Participant. Neither the Arranger nor its affiliates or its
respective officers, directors, partners, employees, agents, advisors or representatives are
responsible for: (a) the adequacy, accuracy, completeness and/ or use of any information
(whether oral or written) supplied by the Issuer or any other person in or in connection with
any Transaction Document including this Disclosure Document; (b) the legality, validity,
effectiveness, adequacy or enforceability of any Transaction Document or any other
agreement, arrangement or document entered into, made or executed in anticipation of or in
connection with any Transaction Document; or (c) any determination as to whether any
information provided or to be provided to any finance party is non-public information the
use of which may be regulated or prohibited by applicable law or regulation relating to
insider dealing or otherwise.

The role of the Arranger in the assignment is confined to marketing and placement of the
Debentures on the basis of this Disclosure Document as prepared by the Issuer. The
Arranger has neither scrutinized nor vetted nor has it done any due-diligence for verification
of the contents of this Disclosure Document. The Arranger is authorised to deliver copies
of this Disclosure Document on behalf of the Issuer to Eligible Participants which are
considering participation in the Issue and shall use this Disclosure Document for the purpose
of soliciting subscriptions from Eligible Participants in the Debentures to be issued by the
Issuer on a private placement basis. It is to be distinctly understood that the use of this
Disclosure Document by the Arranger should not in any way be deemed or construed to
mean that the Disclosure Document has been prepared, cleared, approved or vetted by the
Arranger; nor does it in any manner warrant, certify or endorse the correctness or
completeness of any of the contents of this Disclosure Document; nor does it take
responsibility for the financial or other soundness of this Issuer, its Promoter, its
management or any scheme or project of the Issuer. The Arranger or any of their directors,
employees, affiliates or representatives do not accept any responsibility and/or liability for
any loss or damage arising of whatever nature and extent in connection with the use of any
of the information contained in this Disclosure Document.

The Eligible Participants should carefully read and retain this Disclosure Document.
However, the Eligible Participants are not to construe the contents of this Disclosure
Document as investment, legal, accounting, regulatory or tax advice, and the Investors
should consult with their own advisors as to all legal, accounting, regulatory, tax, financial
and related matters concerning an investment in the Debentures. This Disclosure Document
is not intended to be the basis of any credit analysis or other evaluation and should not be
considered as a recommendation by the Arranger or any other person that any recipient
participates in the Issue or advice of any sort. It is understood that each recipient of this
Disclosure Document will perform its own independent investigation and credit analysis of
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the proposed financing and the business, operations, financial condition, prospects,
creditworthiness, status and affairs of the Issuer based on such information and independent
investigation as it deems relevant or appropriate and without reliance on the Arranger or on
this Disclosure Document.

3. ISSUE OF DEBT SECURITIES IN DEMATERIALISED FORM

The Debt Securities will be issued only in dematerialised form. The Issuer has made
arrangements with the Depositories for the issue of the Debt Securitiesin dematerialised
form. Identified Investors will have to hold the Debt Securities in dematerialised form as
per the provisions of Depositories Act. The DP's name, DP ID and beneficiary account
number must be mentioned at the appropriate place in the application form. The Issuer shall
take necessary steps to credit the Debt Securities allotted to the depository account of the
investor. The Issuer shall ensure the Debt Securities are credited to the demat accounts of
the Debenture Holders within 2 (two) Business Days from the Deemed Date of Allotment.

4. CONSENTS

IDBI Trusteeship Services Limited has given its written consent for its appointment
(annexed hereto as Annexure B) as Debenture Trustee to the Issue and inclusion of its name
in the form and context in which it appears in this Information Memorandum.

5. FORWARD-LOOKING STATEMENTS

Certain statements contained in this Information Memorandum that are not statements of
historical fact constitute “forward-looking statements”. Applicants can generally identify
forward-looking statements by terminology such as “aim”, “anticipate”, “believe”,

2 (13 2 (13 2 (134 2 13 2 (13

“continue”, “can”, “could”, “estimate”, “expect”, “intend”, “may”, “objective”, “plan”,
“potential”, “project”, “pursue”, “seek to”, “shall”, “should”, “will”, “would”, or other
words or phrases of similar import. Similarly, statements that describe the strategies,
objectives, plans or goals of IndiGrid are also forward-looking statements and accordingly,
should be read together with such assumptions and notes thereto. However, these are not

the exclusive means of identifying forward-looking statements.

All statements regarding IndiGrid’s expected financial conditions, results of operations and
cash flows, business plans are forward-looking statements. These forward-looking
statements include statements as to IndiGrid’s business strategy, planned projects, revenue
and profitability (including, without limitation, any financial or operating projections or
forecasts), new business and other matters discussed in this Information Memorandum that
are not historical facts.

Actual results may differ materially from those suggested by the forward-looking statements
or financial projections due to certain known or unknown risks or uncertainties associated
with the Investment Manager’s expectations with respect to, but not limited to, the actual
growth in the power transmission sector, the Investment Manager’s ability to successfully
implement the strategy, growth and expansion plans, cash flow projections, the outcome of
any legal or regulatory changes, the future impact of new accounting standards, regulatory
changes pertaining to the power transmission sector in India and our ability to respond to
them, and general economic and political conditions in India which have an impact on our
business activities or investments, changes in competition and the Project Manager’s ability
to operate and maintain the Initial Portfolio Assets and successfully implement any
technological changes. By their nature, certain of the market risk disclosures are only
estimates and could be materially different from what actually occurs in the future. As a
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result, actual future gains, losses or impact on net interest income and net income could
materially differ from those that have been estimated.

Factors that could cause actual results, performance or achievements of IndiGrid to differ
materially include, but are not limited to, those discussed in the sections entitled “Risk
Factors” on page 16. Some of the factors that could cause IndiGrid’s actual results,
performance or achievements to differ materially from those in the forward-looking
statements and financial information include, but are not limited to, the following:

(@ We may be unable to operate and maintain our power transmission projects to achieve
the prescribed availability;

(b)  We may lose tariff revenues and incur significant repair and replacement costs in the
event our power transmission projects are rendered inoperable due to force majeure
events;

(c)  Substantially all our revenues are derived from tariff payments received from LTTCs.
A delay in payments of point of connection charges to the Central Transmission
Utility (“CTU”) by users and customers may adversely affect our cash flows and
results of operations;

(d) As the terms and conditions, including the tariff structure under the TSAs are
generally fixed, we may not be able to offset increase in costs, including operation
and maintenance costs, solely from tariffs payable to us under the TSAs;

(e)  The ability of the Project Manager to ensure that our power transmission systems are
fully operational at all times may be subject to the limitations of the power grid,
existing equipment or operational risks outside of their control;

() The Initial Portfolio Assets may not achieve the projected financial performance
referred to in the financial projections, which would adversely affect our ability to
meet our projected distributions to our Unit Holders;

() We are subject to significant business, economic, financial, regulatory and
competitive risks and uncertainties that could cause actual results to differ materially
from those projected;

()  We may not be able to make distributions to our Unit Holders comparable to our Unit
Holders’ estimated or anticipated distributions or the level of distributions may fall;

(i)  Any changes to current tariff policies or modifications of tariffs standards by
regulatory authorities could have a material adverse effect on our business, prospects,
financial condition, results of operations and cash flows;

(i)  Our businesses could be adversely affected if we are unable to maintain or renew our
existing regulatory approvals due to changes to the regulatory environment and the
laws, rules and directives of the Government of India; and

(k)  Any power transmission project that we acquire, which is still under construction and
development, may be subject to cost overruns or delays;

Forward-looking statements and financial projections reflect current views as of the date of
this Information Memorandum and are not a guarantee of future performance or returns to
Eligible Investors. These statements and projections are based on certain beliefs and
assumptions, which in turn are based on currently available information. Although the
Investment Manager believes that the expectations and the assumptions upon which such
forward-looking statements are based, are reasonable at this time, it cannot assure applicants
that such expectations will prove to be correct or accurate. In any event, these statements
speak only as of the date of this Information Memorandum or the respective dates indicated
in this Information Memorandum. IndiGrid, the Investment Manager and the Sponsor or any
of their affiliates or advisors, undertake no obligation to update or revise any of them, whether
as a result of new information, future events or otherwise after the date of this Information
Memorandum. If any of these risks and uncertainties materialize, or if any of the Investment
Manager’s underlying assumptions prove to be incorrect, the actual results of operations or
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financial condition or cash flow of IndiGrid could differ materially from that described herein
as anticipated, believed, estimated or expected. All subsequent forward-looking statements
attributable to IndiGrid are expressly qualified in their entirety by reference to these
cautionary statements.

6. LIMITS ON DISTRIBUTION

This Information Memorandum and any other information supplied in connection with this
Information Memorandum are not for distribution (directly or indirectly) in any jurisdiction
other than India unless the Issuer has intentionally delivered this Information Memorandum
and any other information supplied in connection with this Information Memorandum in
such jurisdiction and even then only for the limited purpose intended by the Issuer. They
are not an offer for sale of Debt Securities, nor a solicitation to purchase or subscribe for
Debt Securities, in any jurisdiction where such offer, sale or solicitation would be unlawful.
The Debt Securities have not been and will not be registered under the laws of any
jurisdiction (other than India; to the extent mandatory under Applicable Laws in India). The
distribution of the Information Memorandum in certain jurisdictions may be prohibited by
law. Recipients are required to observe such restrictions and neither the Trust accept any
liability to any person in relation to the distribution of information in any jurisdiction.

7. RISK FACTORS

The Issuer believes that the following factors may affect its ability to fulfil its obligations in
relation to the Debt Securities. These risks may include, among others, business aspects,
equity market, bond market, interest rate, market volatility and economic, political and
regulatory risks and any combination of these and other risks. Eligible Investors should
carefully consider all the information in this Information Memorandum, including the risks
and uncertainties described below, before making an investment in the Debt Securities. All
of these factors are contingencies which may or may not occur and the Issuer is not in a
position to express a view on the likelihood of any such contingency occurring.

RISKS RELATING TO THE ISSUER

1. We may be unable to operate and maintain our power transmission projects to achieve
the prescribed availability.

We operate our power transmission projects under an availability-based tariff regime. The
CERC Tariff Regulations provide specific guidance on the calculation of availability and
take into account the elements in the transmission system (including transmission lines and
substations) as well as the reason for any outages, with force majeure outages being
excluded from such calculation. If our availability falls below 95% for a particular line, we
are subject to a penalty which reduces the annual transmission charge we receive for the
period.

2. We may lose tariff revenues and incur significant repair and replacement costs in the
event our power transmission projects are rendered inoperable due to force majeure
events.

In the event that any of our power transmission projects are rendered inoperable due to force
majeure events, there can be no assurance that we will be able to successfully apply to obtain
a deemed availability certificate to receive tariffs under the force majeure provisions under
the concession agreements, or that our insurance will reimburse us for repair and
replacement costs, either partially or fully for the period of such force majeure event, which
could materially affect our business, prospects, financial condition, results of operations and
cash flows.
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3. Substantially all our revenues are derived from tariff payments received from Long
Term Transmission Customers (“LTTCs”). A delay in payments of point of connection
(“PoC”) charges to the Central Transmission Utility (“CTU”) by users and customers
may adversely affect our cash flows and results of operations.

In accordance with the Central Electricity Regulatory Commission (Sharing of Inter State
Transmission Charges and Losses) Regulations, 2010 (“Sharing of Charges and Losses
Regulations”) and the CERC’s PoC payment system, transmission licensees, such as our
Portfolio Assets, are entitled to recover their approved tariffs from Inter-State Transmission
Systems (“ISTS”) charges collected by the CTU. The CTU collects transmission charges
from customers, including our LTTCs on a regular basis and pays such transmission charges
to the transmission licensees, including the Portfolio Assets. As a result, factors beyond our
control that affect the business, prospects, financial condition, results of operations or cash
flows of the LTTCs could result in the delay or failure of our Portfolio Assets to receive
tariff payments.

4, As the terms and conditions, including the tariff structure under the Transmission
Service Agreements (“TSAs”) are generally fixed, we may not be able to offset increase
in costs, including operation and maintenance costs, solely from tariffs payable to us
under the TSAs.

We may not be able to offset increased operation and maintenance costs as the tariff is fixed
under the TSAs and as the escalable component forms only a small portion of the tariff
payable to us, it may be insufficient to offset such cost increases. Additionally, as the
escalable portion of our tariff is linked to inflation, there can be no assurance that
adjustments of the escalable tariff will be sufficient to cover increased costs resulting from
inflation.

5. Our businesses could be adversely affected if we are unable to maintain or renew our
existing regulatory approvals due to changes to the regulatory environment and the
laws, rules and directives of the Government of India.

The power industry in India is regulated by a wide variety of laws, rules and directives
issued by government and relevant regulatory authorities.

The timing and content of any new law or regulation is not within the control of the Portfolio
Assets and any changes to current regulatory bodies or existing regulatory regime could
have a material adverse effect on the business, prospects, financial condition, results of
operations and cash flows of the Portfolio Assets.

6. Any power transmission project that we acquire, which is still under construction and
development, may be subject to cost overruns or delays.

We may acquire power transmission projects, including any or all the Sponsor’s assets,
which are still under construction and development, in accordance with the InvIT
Regulations and is subject to Unit Holders’ approval in certain cases. The development of
power transmission projects is subject to substantial risks, including various planning,
engineering and construction risks. Power transmission projects typically require substantial
capital outlays and a long gestation period of between three to four years before the
commencement of commercial operation. The owner generally begins generating a return
on investment in a power transmission project after the commencement of commercial
operation, which may be delayed due to various reasons.
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7. We operate in a highly competitive environment and increased competitive pressure
could adversely affect our business and the ability of the Investment Manager to
execute our growth strategy.

The market for investing in power transmission projects, and energy infrastructure
generally, is highly competitive and fragmented, and the number and variety of investors
for energy infrastructure assets has been increasing. Some of our competitors are, or may
be supported by, large companies that have greater financial, managerial and other resources
than us. Our competitors may also have established relationships with other stakeholders
that may better position them to take advantage of certain opportunities. The competitive
environment may make it difficult for the Investment Manager to successfully acquire
power transmission projects, including the Sponsor’s Assets. Our ability to execute our
growth strategy could be adversely affected by the activities of our competitors and other
stakeholders.

8. We are exposed to risks associated with the power industry in India.

We derive and expect to continue to derive in the foreseeable future, most of our revenues
and operating profits from India. Changes in macroeconomic conditions generally impact
the power industry and could negatively impact our business. Accordingly, our business is
highly dependent on the state of development of the Indian economy and the
macroeconomic environment prevailing in India. Changes in government policies that
favour the development of power generation, including large-scale power projects that
generally require increased transmission facilities for evacuating the electricity they
generate, may have an adverse impact on demand for transmission facilities.

0. If inflation rises in India, increased costs may result in a decline in profits.

Inflation rates in India have been volatile in recent years, and such volatility may continue.
Increasing inflation in India could cause a rise in the price of transportation, wages, raw
materials and other expenses. While the escalable component of the tariff is linked to WPI
and CPI, there can be no assurance that an increased escalable tariff will sufficiently offset
our increased costs due to inflation which could have a material adverse effect on our
business, prospects, financial condition, results of operations and cash flows.

10. Our results of operations could be adversely affected by strikes, work stoppages or
increased wage demands by employees or other disputes with employees.

The Project Manager has full-time employees focused on operations and maintenance and
the Portfolio Assets have appointed third party contractors to operate and maintain our
transmission systems. Our transmission systems may experience disruptions in their
operations due to disputes or other problems with labor, and efforts by workers to modify
compensation and other terms of employment may divert management’s attention and
increase operating expenses. The occurrence of such events could materially and adversely
affect our business, prospects, financial condition, results of operations and cash flows.

11. Terrorist attacks, civil unrest and other acts of violence or war involving India and
other countries could adversely affect the financial markets and our business.

Terrorist attacks and other acts of violence or war may negatively affect our business and
may also adversely affect the worldwide financial markets. These acts may also result in a
loss of business confidence. In addition, any deterioration in relations between India and its
neighboring countries might result in investor concern about stability in the region, which
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could adversely affect our business. India has also witnessed civil disturbances in recent
years and it is possible that future civil unrest as well as other adverse social, economic and
political events in India could have a negative impact on us. Such incidents could also create
a greater perception that investment in Indian companies involves a higher degree of risk
and could have an adverse impact on our business and the market price of our Debt
Securities.

12. Instability of economic policies and the political situation in India could adversely
affect the fortunes of the industry.

There is no assurance that the liberalization policies of the government will continue in the
future. Protests against privatization could slow down the pace of liberalization and
deregulation. The Government of India plays an important role by regulating the policies
and regulations that govern the private sector. The current economic policies of the
government may change at a later date. The pace of economic liberalization could change
and specific laws and policies affecting the industry and other policies affecting investments
in our Company’s business could change as well. A significant change in India’s economic
liberalization and deregulation policies could disrupt business and economic conditions in
India and thereby affect our Company’s business. Unstable domestic as well as international
political environment could impact the economic performance in the short term as well as
the long term. The Government of India has pursued the economic liberalization policies
including relaxing restrictions on the private sector over the past several years. The present
Government has also announced polices and taken initiatives that support continued
economic liberalization. The Government has traditionally exercised and continues to
exercise a significant influence over many aspects of the Indian economy. Our Company’s
business may be affected not only by changes in interest rates, changes in Government
policy, taxation, social and civil unrest but also by other political, economic or other
developments in or affecting India.

RISKS RELATING TO THE ISSUE

13. There is no guarantee that the Debt Securities issued pursuant to this Issue will be
listed on Stock Exchange in a timely manner, or at all.

In accordance with Indian law and practice, permissions for listing and trading of the Debt
Securities issued pursuant to this Issue will not be granted until after the Debt Securities
have been issued and allotted. Approval for listing and trading will require all relevant
documents authorising the issuing of Debt Securities to be submitted. There could be a
failure or delay in listing the Debt Securities on the Stock Exchange for reasons unforeseen.
If permission to deal in and for an official quotation of the Debt Securities is not granted by
the Stock Exchanges, Issuer will forthwith repay all monies received from the applicants in
accordance with prevailing law in this context, and pursuant to this Offer Document.

14. The Issuer’s management will have significant flexibility in applying proceeds received
from the Debt Securities. The fund requirement and deployment have not been
appraised by any bank or financial institution.

The Issuer intends to use the proceeds of the Debt Securities for advancing loans to its
subsidiaries i.e. Bhopal Dhule Transmission Company Limited, Jabalpur Transmission
Company Limited, Maheshwaram Transmission Limited, Purulia & Kharagpur
Transmission Company Limited, RAPP Transmission Limited, and Patran Transmission
Company Limited, NRSS XXIX Transmission Limited, Odisha Generation Phase-II
Transmission Limited, East-North Interconnection Company Limited, Gurgaon-Palwal
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Transmission Limited, Jhajjar KT Transco Private Limited, Parbati Koldam Tranmission
Company Limited, NER-1I Transmission Limited and acquisition of shares & advancing
loan to IGL,IGL1 or IGL2 and/ or any other special purpose vehicles that the Issuer or any
of its subsidiaries shall acquire in future and for general corporate purposes. The fund
requirement and deployment are based on internal management estimates and has not been
appraised by any bank or financial institution. Further, in accordance with the provisions of
the SEBI Debt Regulations, the Issuer is not required to appoint a monitoring agency and
therefore no monitoring agency will be appointed for the Debt Securities. Accordingly, there
may not be a possible way to map the utilization of the proceeds whether done in accordance
with the terms of the Issue.

15. Credit Risk of the Issuer

Identified Investors should be aware that receipt of any coupon payment and principal
amount at maturity on the Debt Securities is subject to the credit risk of the Issuer. Identified
Investors assume the risk that the Issuer will not be able to satisfy its obligations under the
Debt Securities. Identified Investors may or may not recover all or part of the principal
amount, in case of any default by the Issuer.

16. The Issuer is not required to maintain adequate Debenture Redemption Reserve
(“DRR”) for the Debt Securities

The provisions of the 2013 Act, applicable to companies and body corporates require
maintenance of debenture redemption reserve by an issuer of debt securities under Section
71 of the 2013 Act, upon availability of distributable profits in the company. The amounts
available under the DRR is to be utilized exclusively towards redemption under the Debt
Securities. The provisions of the 2013 Act however do not apply to Indigrid (a trust
constituted and registered under the InvIT Regulations) in furtherance of the provisions of
the SEBI Circular SEBI/HO/DDHS/DDHS/CIR/P2018/71 dated 13 April 2018. Hence,
there is no statutory requirement for maintenance of DRR and the Identified Investors would
not have the benefit of reserve funds unlike that in case of companies.

17. Any downgrading in credit rating of the Debt Securitiesmay affect the value of the
Debt Securities.

The Debt Securities proposed to be issued pursuant to this Information Memorandum have
been rated “IND AAA/Stable” by India Rating. The Issuer cannot guarantee that the ratings
on the Debt Securitieswill not be downgraded. A downgrade in the credit ratings may lower
the value of the Debt Securities and require the Issuer to pay under revised rates which may
increase the requirement of funds for debt servicing under the Debt Securities.

18. Changes in interest rates may affect the price of the Issuer’s Debt Securities.

All securities where a fixed rate of interest is offered, such as the Debt Securities, are subject
to price risk. Interest rates are highly sensitive and fluctuations thereof are dependent upon
many factors which are beyond the Issuer’s control, including the monetary policies of the
RBI, de-regulation of the financial services sector in India, domestic and international
economic and political conditions, inflation and other factors. The price of such securities
will vary inversely with changes in prevailing interest rates, i.e. when interest rates rise,
prices of fixed income securities fall and when interest rates drop, the prices increase. The
extent of fall or rise in the prices is a function of the existing coupon, days to maturity and
the increase or decrease in the level of prevailing interest rates. Increased rates of interest,
which frequently accompany inflation and/or a growing economy, are likely to have a
negative effect on the price of the Debt Securities.
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19. The Issuer may raise further borrowings and charge its assets.

The Issuer is not barred from raising future borrowings and may charge its assets from time
to time for any of such future borrowings. In the event of a default in repayment of the
borrowings of the Issuer which will also trigger cross default of the Debt Securities, the
borrowings of the Issuer which are secured with the assets of the Issuer will have a higher
probability of being redeemed than the Debt Securities.

20. Uncertain trading market

The Issuer intends to list the Debt Securities on the Stock Exchange and such other
recognised stock exchanges that the Issuer may deem fit after giving prior notice to the
Debenture Trustee. The Issuer cannot provide any guarantee that the Debt Securities will be
frequently traded on the Stock Exchange or such other stock exchanges on which the Debt
Securities are listed and that there would be any market for the Debt Securities.
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8. ISSUER INFORMATION
8.1 Issuer Information
Name: India Grid Trust
Registered Office: F-1 Mira Corporate Suites, 1&2 Ishwar Nagar, Mathura

Road, New Delhi-110065
Principal Place of | 01* Floor, Unit No 101, Windsor, Kalina Santacruz East,

Office:

Corporate office 01% Floor, Unit No 101, Windsor, Kalina Santacruz East,
Mumbai, Maharashtra — 400098

Email: complianceofficer@indigrid.co.in

Compliance Officer Mr. Swapnil Patil

Address:- Unit No 101, 1% Floor, Windsor, Kalina
Santacruz East, Mumbai, Maharashtra — 400098

Tel: +91 8450996408
Email:Swapnil.patil@indigrid.com

Chief Executive Officer & | Mr. Harsh Shah

Whole-time Director Address:- Unit No 101, 1% Floor, Windsor, Kalina
Santacruz East, Mumbai, Maharashtra — 400098

Tel: +91 84509 96408
Email: Harsh.shah@indigrid.com

Chief Financial Officer Mr. Jyoti Kumar Agarwal

Address:- Unit No 101, 1% Floor, Windsor, Kalina
Santacruz East, Mumbai, Maharashtra — 400098

Tel: +91 84509 96408

Email: Jyoti.agarwal@indigrid.com

Arranger of the Debt TRUST INVESTMENT ADVISORS PVT. LTD.

Securities Address: 1101, Naman Centre, Bandra Kurla Complex,
Bandra (E) Mumbai — 400 051

Tele No. +91 22 40845000

Fax No. +91 22 42245022

Email: mbd.trust@trustgroup.in

Website: www.trustgroup.in

Barclays Bank PLC

Level 8, Ceejay House,

Dr Annie Besant Road,

Shivsagar Estate, Worli, Mumbai, 400050

Principal Officer Mr. Swapnil Patil

Address:- Unit No 101, 1% Floor, Windsor, Kalina
Santacruz East, Mumbai, Maharashtra — 400098

Tel: +91 84509 96408

Email: Swapnil.patil@indigrid.com
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Debenture Trustee IDBI Trusteeship Services Limited

Address: Asian Building, Ground Floor 17. R. Kamani
Marg Ballard Estate Mumbai Maharashtra — 400 001
Tel: 022 40807058

Fax: 022 66311776

Contact Person- Sumedh

E-mail: itsl@idbitrustee.com

Registrar KFin Technologies Private Limited (formerly Karvy
Fintech Private Limited)

Address: Karvy Selenium, Tower- B, Plot No. 31 & 32.,
Financial District, Nanakramguda, Serilingampally
Mandal, Hyderabad, 500032, India

Tel: +91 40 67165204
E-mail: support.indiagrid@kfintech.com

Credit Rating Agency ICRA Limited

Address: Building No 8, 2" Floor, Tower A
DLF Cyber City, Phase I,

Gurugram — 122002, Haryana

India

Tel: 124-4545300

India Rating & Research Private Limited
Address: Harmony Square,

3rd Floor, 48 & 50 Prakasam Street,

T Nagar, Chennai

India

Tel: +91 22 4000 1710

Auditors: SRBC&CoLLP

Reg. No.: 324982E

Tel: 020-66036000

Fax: 020-66015900
Email: srbc.co@in.ey.com

8.2 A brief overview of the business/activities of the Issuer and its line of business:
(@) Overview of the Issuer

IndiGrid was settled on October 21, 2016, in New Delhi pursuant to the Trust Deed as an
irrevocable trust in accordance with the Indian Trusts Act, 1882. IndiGrid was registered
with SEBI on November 28, 2016 under Regulation 3(1) of the InvIT Regulations and has
obtained a certificate of registration certificate from SEBI. IndiGrid is established to own
inter-state power transmission assets in India and pursuant to approval of unitholders
obtained on May 9, 2020 and subsequent amendment to Trust Deed, the Investment Strategy
of the Trust is to own and operate power transmission and renewable power generation
assets in India. Further, IndiGrid Investment Managers Limited (erstwhile known as Sterlite
Investment Managers Limited) has been appointed as the Investment Manager, and Sterlite
Power Transmission Limited (erstwhile Sterlite Power Grid Ventures Limited merged with
Sterlite Power Transmission Limited w.e.f November 15, 2020) has been appointed as the
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Project Manager to IndiGrid. Currently IndiGrid owns Thirteen Transmission Projects
which includes 40 transmission lines with more than ~7,570 ckms length and 11substations
with 13,550 MVA transformation capacity and 11 substations with Asset Under
Management (AUM) of INR 205 Billion (as on 31 March 2021). In May 2019, IndiGrid
announced the closing of a preference unit issuance worth INR2,514 crores (US$363
million). As part of the transaction, KKR and GIC have invested INR 1084 crores (US$157
million) and INR 980 crores (US$142 million), respectively, to collectively own 42% of
IndiGrid’s outstanding units. In April 2021, IndiGrid raised INR 1283 Cr & INR 1000 Cr
through Right issuance & Public NCD issuance.

With the capital infusion provided by the unit issuance in May, 2019, IndiGrid will purchase
five electricity transmission assets worth INR11,500 crores (US$1.66 billion) from Sterlite
Power. Out of these five assets IndiGrid has already acquired two operational transmission
assets — NRSS XXIX and OGPTL in FY20. Further, In March 2020, August 2020 & Mar
2021, IndiGrid has acquired the ENICL, GPTL & NER-II respectively from the sponsor at
an Enterprise value of INR 1020 Cr, INR 1080 Cr & INR 4625 Cr respectively. In
September 2020, IndiGrid has acquired the Jhajjar KT Transco Private limited (JKTPL)
from Kalpataru Power Transmission Limited & Techno Electric & Engineering Company
Ltd at an Enterprise value of INR 310 Cr. In January 2021, IndiGrid has acquired the 74%
stake in Parbati Koldam Transmission Company Limited (PrKTCL) from Reliance
Infrastructure Limited. Implied enterprise value (for 100% equity values) of Rs. 900 Cr
inclusive of cash & cash reserves and normalised tariff receivables. The InvIT currently
manages a portfolio of Twelve electricity transmission assets.

(b) Corporate Structure of the Issuer as on 31 March 2021

hcic

o l ~24% -20% ~58%

KKR
o L AindiGrid- Ao
el lGIr. 1 IGL2

1002 100 100% 100% 100%, ooE 100 00 100 100% T4% 100%
SN ESN KN K3 ES KK E T N EN
Wil Portik 2 - Thircd Perly Amat
W - qured Sponsor Amets Re ¥ Jwriersug

IGL stands for IndiGrid Limited (erstwhile known as Sterlite Grid 1 Limited)
IGL 1 stands for IndiGrid 1 Limited (erstwhile known as Sterlite Grid 2 Limited)
IGL 2 stands for IndiGrid 2 Limited (erstwhile known as Sterlite Grid 3 Limited)
BDTCL stands for Bhopal Dhule Transmission Company Limited,;

JTCL stands for Jabalpur Transmission Company Limited;

RTCL stands for RAPP Transmission Company Limited;

PKTCL stands for Purulia & Kharagpur Transmission Company Limited; and
MTL stands for Maheshwaram Transmission Limited

PTCL stands for Patran Transmission Company Limited

NTL stands for NRSS XXIX Transmission Limited

OGPTL stands for Odisha Generation Phase-Il Transmission Limited
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Notes-

ENICL stands for East-North Interconnection Company Limited
GPTL stands for Gurgaon-Palwal Transmission Limited

JKTPL stands for Jhajjar KT Transco Private limited

PrKTCL stands for Parbati Koldam Transmission Company Limited
NER-11 stands for NER-1I Transmission Limited
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1. IndiGrid Limited (Erstwhile Sterlite Grid 1 Limited) & IndiGrid 1 Limited (erstwhile known
as Sterlite Grid 2 Limited) holds the 74% & 26% of equity shareholding of RAPP

Transmission Company Limited respectively.

2. IndiGrid Limited (Erstwhile Sterlite Grid 1 Limited) & IndiGrid 2 Limited (erstwhile known
as Sterlite Grid 3 Limited) holds 49% & 51% equity of shareholding of Maheshwaram
Transmission Limited respectively.

3. India Grid Trust holds 49% equity shareholding of Gurgaon-Palwal Transmission Limited &
NER-II Transmission Limited. However, the 100% economic interest lies with India Grid

Trust in terms of the Share Purchase Agreement and Shareholders Agreement.

On 9" January 2021 & 26™ March 2021, IndiGrid acquired 74% stake in PrKTCL. & 74% stake in

NER-I1I.

(c) Key Operational and Financial Parameters

A brief overview of the financial performance of the Issuer for the March 31, 2021, March
31, 2020, March 31, 2019 and March 31, 2018 is given below:

Standalone Financials:

Amount in Crores

Standalone
FY 20-21 FY 19-20
. FY 18-19 FY 17-18
Parameters (Ind_ AS (Ind AS Audited) (Ind AS Audited) (Ind AS Audited)
Audited)
Net-worth 5,510 5,143 2,786 2915
Total Debt 10,551 3,948 1,680 994
@) Non-Current 10,402 3,948
Maturities of Long Term 1,680
Borrowing 994
(b) Short Term Borrowing - - - ;
(c) Current Maturities of 149 - )
Long Term Borrowing -
Net Fixed Assets } } - -
Non-Current Assets 14,857 8,919 4,314 3,849
Cash and Cash 774 293
Equivalents incl. Bank 129
balances 118
Current Investments 644 - - ]
Current Assets 55 89 46 1
Current Liabilities 271 210 8 1
Gross Sales 1256 1073 552 324
Net Sales 1256 1073 552 324
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EBITDA 1157 1057 545 322
EBIT 1507 794 313 273
Interest 435 298 102 10
PAT 1072 491 211 262
Dividend amounts 706 610 341 185
Current Ratio 3.50 181 5.75 1
Interest coverage ratio 2.52 3.34 537 26.69
Gross debt/ equity ratio 191 0.77 0.60 0.34
Debt Service Coverage 2.50 3.34 474
Ratio ' 26.90
Consolidated Financials:
FY 20-21 FY 19-20 FY 18-19 FY 17-18
Parameters (Ind AS (Ind AS (Ind AS (Ind AS
Audited) Audited) Audited) Audited)
4,850 5,049
Net-worth ’ ’ 2,676 2,863
14,573 6,383
Total Debt 2,612 2,396
@) Non-Current 13,603 6,259
Maturities of Long Term 2,590 1,911
Borrowing
(b) _Short Term - - i 423
Borrowing
(c) Current Maturities of 973 124
. 22 62
Long Term Borrowing
16,389 10,816
Net Fixed Assets 4,982 5,026
328 39
Non-Current Assets 20 16
2,7
Cash and Cash 183 539 162 167
Equivalents
Current Investments ) ) 8 -
533 398
Current Assets 174 169
T 513 295
Current Liabilities 42 61
1,677 1243
Gross Sales 665 448
1,677 1243
Net Sales 665 448
1,475 1198
EBITDA 611 421
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EBIT 1,029 915 384 305
Interest 086 5 230 101
PAT 334 506 154 210
Dividend amounts 706 610 341 185
Current Ratio 223 1.34 4.14 2.77
Interest coverage ratio 213 284 2.65 4.22
Gross debt/ equity ratio 3.06 121 0.97 0.84
g:gg Service Coverage 1.90 2.78 333 2200

(d) Project Cost and Means of financing, in case of funding of new Project : NA

(e) Gross Debt-Equity ratio of the Issuer

Before the issue of Debt Securities (As at Mar 31, 2021) 3.06

After the issue of Debt Securities 3.16

8.3 Brief History of the Issuer since its incorporation

IndiGrid came up with its initial public offering in the month of May 2017, which got
oversubscribed 1.35 times and got listed on National Stock Exchange and BSE on June 6,
2017.

IndiGrid started its journey with two power transmission assets, the Bhopal Dhule
Transmission Company Limited and Jabalpur Transmission Company Limited.

IndiGrid further acquired three more power transmission assets in the FY17-18, namely the
Purulia & Kharagpur Transmission Company Limited, RAPP Transmission Company
Limited and Maheshwaram Transmission Limited. IndiGrid has also acquired third party
asset namely Patran Transmission Company Limited in August 2018. In June 2019, IndiGrid
acquired NRSS & OGPTL from its sponsor. Further, in March 2020, August 2020 & March
2021, IndiGrid acquired the ENICL, GPTL & NER-II from its sponsor at an enterprise value
of INR 1020 Cr, INR 1080 Cr & NER-II respectively. Further, IndiGrid also acquired the
second Third Party asset Jhajjar KT Transco Private limited at an enterprise value of INR
310 Cr. In January 2021, IndiGrid has acquired the 74% stake in Parbati Koldam
Transmission Company Limited (PrKTCL) from Reliance Infrastructure Limited. Implied
enterprise value (for 100% equity values) of Rs. 900 Cr inclusive of cash & cash reserves
and normalised tariff receivables. IndiGrid declared distribution per unit for 14 quarters till
date as tabulated below:
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Date of Board Meeting Period Type of Distribution Record
Distribution (In INR) Date
July 25, 2017 Q1FY18 Interest payment | INR 0.92 August 4,
2017
October 26, 2017 Q2FY18 Interest & Capital | INR 2.75 November 7,
Payment 2017
January 15, 2018 Q3FY18 Interest payment | INR 2.89 January 23,
2018
April 24, 2018 Q4FY18 Interest Payment | INR 3.00 May 02,
2018
July 25, 2018 Q1FY19 Interest Payment | INR 3.00 August 02,
2018
October 18, 2018 Q2FY19 Interest & Capital | INR 3.00 October 26,
Payment 2018
January 15, 2019 Q3FY19 Interest Payment | INR 3.00 January 22,
2019
April 24, 2019 Q4 FY19 Interest Payment | INR 3.00 April 30,
2019
July 29, 2019 Q1FY20 Interest & Capital | INR 3.00 August 05,
Payment 2019
October 25, 2019 Q2FY20 Interest INR 3.00 October 31,
2019
January 22, 2020 Q3FY20 Interest INR3.00 January 28,
2020
May 27, 2020 Q4FY20 Interest INR 3.00 June 02,
2020
August 06, 2020 Q1lFY21 Interest INR 3.00 August 12,
2020
November 03, 2020 Q2FY21 Interest INR 3.00 November
10, 2020
January 22, 2021 Q3FY21 Interest INR 3.10 January 28,
2021
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May 27, 2021 Q4FY21 Interest,  Capital | INR 3.10 June 02,
Payment & 2021
Dividend
@ Details of Unit Capital as on last quarter ended March 31, 2021
No. of Units Issue Price (INR) Unit Capital
28,37,99,200 100 2837,99,20,000
29,96,83,881 83.89 2514,04,80,777
(b) Changes in capital structure as on last quarter end and for the last 5 years:
Date of Change (Meeting of | Rs Particulars
Unitholders)
July 26, 2018 2514,04,80,777 Preferential Issue of Units
(c) Unit capital history of the Trust as on last quarter end March 31, 2021 and last 5
years:
Date of | No. of units |Issue |Type of Issue |Cumulative | Consideration
Issue issued Price Unit Capital | (Cash)
(Rs.)
(No of Units)
17.05.2017- Initial  Public 2702,00,00,000
10.05.2017 27,02,00,000 | 100 Offer 27,02,00,000
further 135,99,20,000
allotment  to
Sponsor as per
26.10.2017 1,35,99,200 | 100 | the 28,37,99,200
arrangement
under offer
document
30.04.2019- 29.96.83.881 | 83.89 Preferential 58,34,83,081 2514,04,80,777
04.05.2019 e ' Issue of Units
Total 58,34,83,081
(d) Details of any Acquisition/Amalgamation in the last Financial year:

India Grid Trust has acquired GPTL, JKPTL, PrKTCL & NER-II in the Financial Year

2020-21.
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Acquisition Details:

India Grid Trust has entered into a share purchase agreement(s) with Sterlite Grid 4
Limited & Sterlite Power Transmission Limited for the acquisition of GPTL & NER-II.
Pursuant to the agreement India Grid Trust has acquired 49% shares of both GPTL and
NER-II. The India Grid Trust has also entered into a share purchase agreement(s) with
Kalpataru Kalpataru Power Transmission Limited & Techno Electric & Engineering
Company Ltd for acquisition of JKPTL and has acquired 100% shares. Trust has also
entered Share Purchase Agreement with Reliance Infrastructure Limited for acquisition of
PrKTCL and has acquired 74% shares of the Company.

Apart from the above transaction, IndiGrid has signed the definitive documents for
acquisition of solar asset from FRV Solar Holding XI B.V. IndiGrid expect to complete
the transaction in FY22.

Asset Details:

GPTL

Gurgaon Palwal Transmission Limited

+ GPTL is part of Inter State Transmission Scheme (ISTS) network and consists
of three gas-insulated substations (GIS) with a total transformation capacity of
3,000 MVA and ~273 circuit kilometers of 400 KV transmission lines
Overview
= The transmission line passes through Uttar Pradesh, Haryana and Rajasthan

+ We acquired 100% economic ownership of GPTL from Sterlite Sponsor in
August, 2020

= The project is first of its kind vertically mounted GIS framework with a
substantial focus on ESG aspects. It is a stralegic asset for ensuring reliable
power supply in the region which may reduce the carbon emissions by
reducing dependence on DG sets.

Description

/ * The land requirement for this project is also substantially reduced with
innovatively designed vertical GIS substation and monopole towers with
micro-piling

= Perpetual ownership basis with a TSA term of 35 years from the scheduled

Other commercial operation date; Fully Commissioned in Apr-20

Transmission Line/Substation Rou::ek:‘esngth Specifications Actual commission date | Expiry Term of Initial TSA

Aligarh-Prithala 400 kv D/IC August 06, 2019 July 2054

Prithala-Kadarpur T 58 i “400KVDIC | December 7,2019 July 2054
Kadarpur-Sohna Raod 21 400 kv D/IC March 21, 2020 July 2054
LILO of Gurgoan Manesar 2 | 400 kV DIC | March 13, 2020 July 2054
Neemrana-Dhonanda 93 400 kv DIC February 25, 2019 July 2054
Kadarpur Substation - 400/220kV, 2X500 MVA December 11, 2019 July 2054
Sohna Substation - 400/220kV, 2X500 MVA April 13, 2020 July 2054
Prithala Substation | - | 400/220kV, 2X500 MVA | August 8, 2019 | July 2054
Dhanonda Subsation Bays - 2X400 Line Bays February 25, 2019 July 2054

JKPTL
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Jhajjar KT Transco Pvt. Limited

» Jhajjar KT Transco Pvt Ltd. (JKTPL), is IndiGrid's first intra-state asset. It
consists of three 400 KV transmission lines spread across 103 kms in
Haryana with 2 substations with a transformation capacity of 830 MVA each.

Overview

The project was awarded to Kalpataru Power and Techno Electric based on
the competitive bidding process conducted by HVPNL

In October, 2020, we completed the acquisition of 100% of the equity shares
of JKTPL from KPTL and TEECL.

The project has been operational for 8 years with a robust collection track
record and steady receivable cycle.

Description

it is a strategic asset for Haryana state distribution companies and the key
Er\:aguaﬁon transmission system from the 1,320 MW thermal power plant in
ajjar.

The Project was awarded on a Design Build Finance Operate and Transfer
Other “DBFOT™) basis, with a contractual period of 25 years and a provision of
rther 10-year extension.

Route
Transmission Line/Substation Length Specifications L co:’narrt’nssnon Expiry Term of Initial TSA
ckms
Jharli (Jhajjar) -Kabulpur (Rohtak 70 400 kV D/C line March 12, 2012 March 2037
Rebulpur (Rohtak) -Dipaipur 134 400 kV DIC line March 12, 2012 March 2037
2N i I 400KV S/Cloopinlioopoutiine at | [
g'PﬂlP‘" f”bs‘ﬂ“"" Abdullapur - 14 400KV substa‘ggnpDi bur of 400 KV March 12, 2012 March 2037
awana line D/C line at from Abdullapur-Bawana
Kabulpur (Rohtak) substation - 400 kV/220 kV/ 132 KV (830 MVA) March 12, 2012 March 2037
Dipalpur (Sonepat) substation - 400 kV/220 kV/ 132 kV (830 MVA) March 12, 2012 March 2037 i
PrKTCL

Parbati Koldam Transmission Limited

*+ PrkTCL operates two transmission lines, subdivided into various revenue
generating elements, with a total circuit length of has approximately 458
ckms of 400 kV b ission lines and substati

In January, 2020, we completed the acquisition of 74 % of the equity
shares of PrKTCL from Reliance Infrastructure Limited. PrkTCL is held as
a joint venture between IndiGrid (74%) and Power Grid Corporation of
India Limited (26%)

PrKTCL is an inter-state operalional asset situated in Himachal Pradesh
and Punjab, and was awarded on a Build, Own, Operate (*BOQ") basis for
Description the transfer of electricity from Parbati Il ad Koldam HEPs in Himachal to
Ludhiana in Punjab.

Other * Initial tenure period of 25 years; Fully Commissioned in 2015

Route Length| Expiry Term of

Transmission Line/Substation Specifications Actual commission date

(ckms Initial TSA
LILO point of Parbati lll HEP to
LILO point of Parbati Poaling 3.5 400 kV S/IC August 01, 2013 FY 2049-50
Station
Banala — Nalagarh 56 400 kV S/C along with D/C Quad Bundle Line October 10, 2014 FY 2049-50
Banala - Koldam 53 400 kV S/C along with D/C Quad Bundle Line October 04, 2014 FY 2049-50
Parbati-ll - Banala 14 400 kV S/C along with D/C Quad Bundle Line MNovemnber 03. 2015 FY 2049-50
Parbati-Il — Parhati-ll 10 400 kV S/C along with D/C Quad Bundle Line November 03. 2015 FY 2048-50
Koldam — Ludhiana I 400 kV DIC, Triple Bundle Line Sl Audiat 74,301 Frzo4ss0

NER_II
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NER-Il Transmission Limited

* NER-Il consists of two substations, five transmission lines and four bays to
meet the rising power demand in North Eastern Region of India

Overview The project has 11 elements including two substations of ~1,260 MVA
capacity and four transmission lines extending over ~830 circuit kilometers.

The asset spans across Assam, Arunachal Pradesh and Tripura and is of
strategic importance for the delivery of power in one of the toughest regions
in the country and also acts as an important link for power evacuation to

D iption Bangladesh.
» This project slrengthens the power transmission network in the North-
Eastern States and add the of fon, sub-transmission, and
distribution system needs of the region
Othe: » Perpetual ownership basis with a TSA term of 35 years from the scheduled
o commercial operation date
Specifications A Conmancn Expiry Term of Initial TSA
Silchar - Misa 400 kV 357 | 400 kv DC | March 1, 2021 November 2055
BNC - Itanagar 132kV 136 132kVDC April 8, 2021 November 2055
LILO 132kV 17 | 132kV DC | Apnl 6, 2021 November 2055
NEEPCO-PK Bari 132 kV 48 | 132kv DC February 23, 2021 November 2055
Surajmaninagar-PK Bari 400 kV 1 36 | 400 kV DC | _January 27 2021 | ~ November 2055
Surajmaninagar-PK 1132 kv, 238 409 717 132 kv DC January 27 2021 November 2055
Biswanath Chariali PG 2 No. of Line Bays - | 2 No. of Line Bays 132kV April 6, 2021 November 2055
AGTPP NEPCO 2 no. 132 kV line bays - 2 No. of Line Bays 132 kV February 23, 2021 November 2055
P.K. Bari (TSECL) 2 no. 132 kV line bays | - | 2 No. of Line Bays 132 kV | [February 23, 2021 November 2055
PK Barl substation - 400/132 kV (2x315 MVA) January 27 ,2021 November 2055
Surajmaninagar substation - 400/132 kV (2x315 MVA) January 27 ,2021 November 2055
(e) Details of any Reorganization or Reconstruction in the last 1 year:

NIL
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(f) Details of the unitholding of the Trust as on latest quarter end on March 31, 2021

Unit Holding Pattern of the Trust as on March 31, 2021

Number of units
0 No. of units pledged or
No. of Uni _l’?‘s al (/;of mandatorily held otherwise
Category | Category of Unit holder 0. of Units otal Out- encumbered
Held standing
- As a % of As a % of
Units No.of Luni No.of Luni
units Lotl?j units units Lotlaclj units
e e
Sponsor(s) / Investment
Manager / Project
(A) Manager(s) and their
associates/related
parties
1) Indian 0.00 0.00 0.00
(a) Individuals / HUF 0.00 0.00 0.00
(b) Central/State Govt. 0.00 0.00 0.00
Financial
() Institutions/Banks 0.00 - 0.00 - 0.00
(d) Any Other (specify) 0.00 0.00 0.00
STERLITE POWER
TRANSMISSION 0.350 0.00 0.00
LIMITED 20,40,457 - -
Sub- Total (A) (1 0.35 0.00 0.00
(A) (@) 20,40,457 - -
2) Foreign
Individuals (Non Resident
(a) Indians / Foreign 0.00 0.00 0.00
Individuals) - -
(b) Foreign government 0.00 0.00 0.00
(c) Institutions 0.00 0.00 0.00
d Foreign Portfolio Investors 23.314 0.00 0.00
@) g 13,60,35,774 - -
(e) Any Other (specify) 0.00 0.00 0.00
Sub- Total (A) (2 23.31 0.00 0.00
(A) @) 13,60,35,774 - -
Total unit holding of
Sponsor & Sponsor
Group (A) = (A)1)+(A)(2) 13,80,76,231 | 23.66 - - - -
(B) Public Holding
Q) Institutions
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a Mutual Funds 0.687
(2) T 40,07,556
Financial
(b) Institutions/Banks 0.000
(c) Central/State Gowvt. 0.000
(d) Venture Capital Funds 0.000
(e) Insurance Companies 8.961
5,22,85,338
f Provident/pension funds 0.604
® P 35,26,173
(9) Foreign Portfolio Investors 31.094
18,14,28,660
Foreign Venture Capital
(h) investors 0.000
(1) Any Other (specify) 0.000
Sub- Total (B) (1
®) (@) 24,12,47,727 | 41.35
2) Non-Institutions
Central Government/State
(a) Governments(s)/President
of India - -
b Individual 19.564
(0) wicuars 11,41,53,918
NBFCs registered with
c 0.134
© RBI 7,82,460
(d) Any Other (specify) 0.000
TRUSTS 0.059
3,43,602
ALTERNATIVE INVESTMENT 0017
FUND 1,02,060
NON RESIDENT INDIANS 1.098
64,05,966
CLEARING MEMBERS 0.151
8,78,334
BODIES CORPORATES 13.967
8,14,92,783
Sub- Total (B) (2 34.990
®) @ 20,41,59,123
Total Public Unit
holding (B) = 76.336
(B)(1)+(B)(2) 44,54,06,850
Total Units Outstanding
100.000
(C)=(A)+(B) 58,34,83,081
Note: Sterlite Power Grid Ventures Limited (SPGVL) is merged with Sterlite Power Transmission Limited, the
holding company of SPGVL with effect from November 15, 2020
(9)

List of top 10 (ten) unit holders of the Issuer as on latest quarter end, 31 March 2021

The list of the top 10 (ten) unit holders of the Issuer as on the last quarter ended on March
31, 2021 are given below:
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Sr. No. | Name of the unit holder Total no of units | No. of units in demat | Total  unit
form holdings per
cent of total
no of units
1. Esoteric 11 Pte. Ltd. 13,60,35,774 13,60,35,774 23.31
2. Government of Singapore 11,68,17,876 11,68,17,876 20.02
3. Larsen and Toubro Limited 3,66,78,663 3,66,78,663 6.29
4, Schroder Asian Asset Income | 2.07.77,715 2,07,77,715 3.56
Fund
5. Schroder Asian Income 1,67,17,428 1,67,17,428 2.87
6. Utilico Emerging Markets Trust | 1,32,64,398 1,32,64,398 227
PLC
7. Reliance Nippon Life Insurance | 1:25,68,689 1,25,68,689 2.15
Co Limited
8. TATA AIG General Insurance | 1.09,23,822 1,09,23,822 1.87
Company Limited
9. PNB Metlife India Insurance | 67,15,548 67,15,548 1.15
Company Limited
10. Max Life Insurance Co Ltd A/C | 93,36,037 53,36,037 0.91
Participating Fund
37,58,35,950 37,58,35,950 64.41
Total
Note:- % above is calculated basis on the total number of units issued by the Issuer i.e.
583483081.
8.4 Details regarding the directors of the Investment Manager as on quarter ended March
31, 2021
(A) Details of current directors of the Investment Manager
The following table sets forth the details of the directors of the Investment Manager as on
the date of this Information Memorandum:
Sr.No | Name, designation | Age | Address Director of | Details of other directorship
and DIN the
Investment
Manager
since
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1. Mr. Tarun Kataria | 62 | House 79| 29/10/2016 | e Westlife Development
Independent Director Eg:gm Hock ;mitleil Losistics Trust
) , e Mapletree Logistics Trus
DIN: 00710096 Singapore- Ltd. Singapore
298836 ¢ Global Moats Fund,
Mauritius
e Jubilant Pharma Ltd.
2 Mr. Sanjay Nayar 61 Flat no. 9,| 07/06/2019 |e EPIVentures Partners LLP
Non-executive 17/C, The e Tranzmute LLP
Director Rushilla Co.op e ASFM Enterprises
. Housing e 72 Ventures LLP
DIN:00002615 Socier Ltd. e J B Chemicals and
Carmichael . Pharmaceuticals Limited
?gggé6Ml\>ljmtl)i: . Pratham. Education
Foundation
e Valleyview Probuild Private
Limited
o India School of Business
e Heritage View Developers
Private Limited
e Pratham Institute of Literacy
Education and Vocational
Training
e Sea View Probuild Private
Limited
e Sealink View Probuild
Private Limited
e Seynse Technologies Private
Limited
e Avendus Capital Private
Limited
e Radiant Life Care Private
Limited
e Grameen Impact
Investments India Private
Limited
o Max Healthcare Institute
Limited
e Epimoney Private Limited
e FSN E-Commerce Ventures
Private Limited
°
3. Mr. Ashok Sethi 67 | Godrej 20/10/2020 | Tata Consulting Engineers
Independent Director Platinum, Limited
Tower B ‘1’,
DIN: 01741911 Flat No. 403,
Pirojshanagar,
Vikhroli
(East)
Mumbai
400079
4. Mr. Rahul Asthana | 68 | B 1101 | 29/10/2016 | Aegis Logistics Limited
Independent Director :atl.iputra': e NBS International Limited
) ociety, Four
DIN: 00234247 Bungalows
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Crossing, e Mahindra Vehicle
Versovq, Manufacturers Limited
Andherl. West, e Mahindra Waste to Energy
Mumbai,

Solutions Limited

%%%?gsTtg' e Mahindra Integrated
»india Business Solutions Pvt. Ltd.
5, Mr. Pratik Agarwal | 38 | 403-A,  3rd | 19/07/2011
Non-Executive Floor, e Sterlite Power Transmission
Director Samudra Limited
] Mahal, A-
DIN: 03040062 Wing, Dr A.B.
Road, Worli,
Mumbai,
400018
6. Mr. Harsh Shah 37 B1 2604, 15/01/2018 |e Bhopal Dhule Transmission
Whole-time Director Wadh\_/;/a, . Eﬂon;pa: y Limited
i opposite e Maheshwaram
DIN- 02496122 City Mall, Transmission Limited
LBS  Marg, ¢ IndiGrid Limited (Erstwhile
Ghatkopar known as Sterlite Grid 1
west, Limited)
x)%rggg" o RAPP Transmission
Maharazshtra Company Limited
India ' e Jabalpur Transmission

Company Limited

e Patran Transmission
Company Limited

o NRSS XXIX Transmission
Limited

e IndiGrid 1 Limited
(Erstwhile known as Sterlite
Grid 2 Limited)

e Parbati Koldam
Transmission Company
Limited

(b) Details of change in directors of the Investment Manager since last 3 (three) years as
on March 31, 2021:-

Sr. Name, designation | Nature of | Date of | Director of | Remarks
No. and DIN Change appointment/ | the
resignation Investment
Manager
since
(in case of
resignation)
Change in | 31/07/2018 NA Stepped
designation down to
. Non-
Mr. Pratik Agarwal Executive
1. DIN: 03040062 Director
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Sr. Name, designation | Nature of | Date of | Director of | Remarks
No. and DIN Change appointment/ | the
resignation Investment
Manager
since
(in case of
resignation)
Change in | 31/07/2018 NA Stepped Up
designation as  Whole
Mr. Harsh Shah Time
Mr. Kuldip Kaura Resignation | 07/06/2019 28/10/2016
3 DIN: 00006293
4 DIN: 00002615
Mr. Shashikant Bhojani | Resignation | 22/07/2019 NA Demise
5 DIN: 00196767
Mr. Ashok Sethi Appointment | 20/10/2020 NA
6 DIN: 01741911

8.5 Details regarding the Auditor of the Trust

Name Address Auditor since

M/s. SRBC & Co LLP, | € Wing Ground Floor November 07, 2016
Chartered Accountants | Panchshil Tech Park (Near
Don Bosco School),

Pune, Maharashtra 411006,
India

8.6 Details of change in auditors since last 3 (three) years:
NIL
8.7 Summary or reservation or qualifications or adverse remarks of auditors in the

immediately processing 3 (three) financial years and their impact on financial
statements and financial position of the Trust and the corrective steps taken and
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NIL
(@) Qualifications in Standalone Audit Report:
NIL
(@ Details of borrowings of the Trust as on 31t March 2021
(b) Details of secured loan facilities of the Issuer: Please refer to Annexure J
(c) Details of unsecured loan facilities of the Issuer: Please refer to Annexure J
(d) Details of NCDs: Please refer to Annexure J
(e) List of top 10 (ten) Debenture holders as on March 31, 2021:
Sr. Name of the Holder Number of Debentures/Debt Amount (in X million)
No. Security
1. |STANDARD CHARTERED BANK 25,000 25,000
2. |NIPPON LIFE INDIA TRUSTEE LIMITED 4,100 4,100
AJ/C NIPPON SHORT TERM FUND
3. | SBI SHORT TERM DEBT FUND 3,750 3,750
4. |NIPPON LIFE INDIA TRUSTEE LIMITED - 3,700 3,700
A/C NIPPON INDIA FLOATING RATE
FUND
5. |SBI MAGNUM MEDIUM DURATION 2,250 2,250
FUND
6. |NIPPON LIFE INDIA TRUSTEE LIMITED 2,250 2,250
A/C- NIPPON INDIA LOW DURATION
FUND
7. |ICICI PRUDENTIAL SHORT TERM FUND 2,150 2,150
8. |AXIS MUTUAL FUND TRUSTEE LIMITED 2,040 2,040
AJ/C AXIS MUTUAL FUND
9. [ICICI PRUDENTIAL CORPORATE BOND 1,550 1,550
FUND
10. [AZIM PREMJI TRUST 1,500 1,500
) The amount of corporate guarantee issued by the Issuer along with the name of the
counterparty (like name of the subsidiary, JV entity, group company, etc.) on behalf
of whom it has been issued)
Please refer Annexure H- Related Party Transaction
(9) Details of Commercial Paper

NIL outstanding as on 31 March 2021
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(h) Details of rest of the borrowing (if any including hybrid debt like FCCB, optionally
convertible debentures/preference shares) as on March 31, 2021
NIL, except as disclosed in Annexure J
0] Details of all default/s and/or delay in payments of interest and principal of any kind
of term loans, debt securities, and other financial indebtedness including corporate
guarantee issued by the Issuer in the past 5 (five) years.
NIL
a) Details of any outstanding borrowings taken/debt securities issued where taken/issued
(i) for consideration other than cash, whether in whole or part, (ii) at a premium or
discount, or (iii) in pursuance of an option.
NIL
8.8 Details of Sponsor of the Trust
The Sponsor’s holding in the Issuer as on the March 31, 2021 is given below:
S | Name of the Unit | Total noof | No of unitsin Total No of Per
No Holders units Demat form | Unitholding | units | cent of
as per cent | pledged | units
of total no pledged
of Unit with
Capital respect
to the
units
owned
Ster“te Power Gnd 20,40,457 20,40,457 0.35 NIL NA
Ventures Limited*
Esoteric Il Pte Ltd | 13.60,35,774 | 13,60,35,774 23.31 NIL NA

* Sterlite Power Grid Ventures Limited merged with Sterlite Power Transmission Limited w.e.f November 15, 2020)

8.9

8.10

Abridged version of Audited Consolidated (wherever available) and Standalone
Financial Information (like Profit & Loss statement, Balance Sheet and Cash Flow
statement) for at least last three years and auditor qualifications, if any Summary of
the financial position of the issuer for the last three financial years.

Please refer to Annexure | of this Information Memorandum.

Audited Cash Flow Statement for the three years immediately preceding the date of
circulation of offer letter

Please refer to Annexure | of this Information Memorandum. Abridged version of Latest
Audited / Limited Review Half Yearly Consolidated (wherever available) and Standalone
Financial Information (like Profit & Loss statement, and Balance Sheet) and auditors’
qualifications, if any

Please refer to Annexure | of this Information Memorandum.
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8.11 Abridged version of Latest Audited / Limited Review Half Yearly Consolidated
(wherever available) and Standalone Financial Information (like Profit & Loss
statement, and Balance Sheet) and auditors qualifications, if any

Please refer to Annexure | of this Information Memorandum.

8.12  Any material event/development or change having implications on the financials/
credit quality (e.g. any material regulatory proceedings against the Issuer/Sponsor/
Trustees, tax litigations resulting in material liabilities, corporate restructuring event
etc.) at the time of Issue which may affect the Issue or the investors decision to invest/
continue to invest in the debt securities.

Except as stated in this report including its annexures or otherwise specified, there no
material event/ development or change having implications on the financials/ credit quality
(e.g. any material regulatory proceedings against the Issuer/Sponsor/ Trustees, tax
litigations resulting in material liabilities, corporate restructuring event etc.) at the time of
Issue which may affect the Issue or the investors decision to invest/ continue to invest in the
debt securities.

8.13  Available asset cover of the Issuer

Security created or to be created to secure the debt securities is adequate to ensure 100%
asset cover for the debt securities.

8.14  Debt service coverage ratio of the Issuer (as on March 31, 2021)
1.90

8.15 Interest service coverage ratio of the Issuer (as on March 31, 2021)
2.14

8.16  Net worth of the Issuer (as on March 31, 2021)
Rs. 4,850 Crores.

8.17  Name of Debenture Trustee and consent thereof
The Debenture Trustee for the Debt Securities is IDBI Trusteeship Services Limited. The
Debenture Trustee has given its written consent for its appointment under Regulation 4(4)
of the SEBI Regulations. The Debenture Trustee has also given its consent for the inclusion
of its name as Debenture Trustee in the form and context in which it appears in this
Information Memorandum and all subsequent periodical communications to be sent to the
Debenture Holders. The consent letter from the Debenture Trustee is attached as Annexure

B to this Information Memorandum.

8.18 Rating Letter not older than one month from the date of opening of the Issuer and
rating rationale not older than one year from the date of opening of the Issue

Please refer to Annexure D to this Information Memorandum for the credit rating letter and
the rating rationale adopted by the Credit Rating Agency.
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8.19 Whether security is backed by guarantee or letter of comfort or any other
document/letter with similar intent

Not Applicable
8.20  Listing

The Trust shall get the Debt Securities listed on the WDM segment of the BSE Limited.
The Trust has initiated the process to obtain approval from the BSE to list the Debt Securities
issued under this Information Memorandum.

The Issuer has obtained the in-principle approval for the listing of the Debt Securities from
the BSE Limited on 22" June 2021. The Issuer shall comply with the requirements of the
Listing Agreement for Debt Securities to the extent applicable to it on a continuous basis.

8.21  Other Details pertaining to the Issue

The Trust has appointed IDBI Trusteeship Services Limited to act as the Debenture Trustee
for the Debenture Holders (hereinafter referred to as “Trustees” or “Debenture Trustee”).
A copy of letter from IDBI Trusteeship Services Limited dated 21% June 2021 conveying
their consent to act as Trustees for the Debenture Holders is enclosed elsewhere in this
Information Memorandum.

The Trust and the Debenture Trustee have entered into a Debenture Trustee Agreement,
inter alia, specifying the powers, authorities and obligations of the Trust and the Debenture
Trustee in respect of the Debt Securities.

All the rights and remedies of the Debenture Holder(s) shall vest in and shall be exercised
by the said Debenture Trustee without having it referred to the Debenture Holder(s).

No Debenture Holder shall be entitled to proceed directly against the Trust unless the
Debenture Trustee, having become so bound to proceed, fail to do so.

Any payment made by the Trust to the Debenture Trustee on behalf of the Debenture
Holders shall discharge the Trust pro-tanto to the Debenture Holder(s).

The Debenture Trustee will protect the interest of the Debenture Holder(s) in the event of
‘Default’ by the Trust in regard to timely payment of interest and repayment of principal
and they will take necessary action at the cost of the Trust.

(a) Debenture Trustee for the Issue

IDBI TRUSTEESHIP SERVICES LIMITED

Address: Asian Building, Ground Floor 17. R. Kamani Marg Ballard Estate Mumbai
Mabharashtra — 400 001

Tel: 022 40807000
Fax: 022 66311776
E-mail: itsl@idbitrustee.com

(b) Issue/Instrument Specific Regulations
The Issue of Debt Securities shall be in conformity with the applicable provisions of the

SEBI InvIT Regulations, the SEBI Debt Regulations, the SEBI Listing Regulations and the
applicable SEBI guidelines.
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8.22  Purchase and Sale of Debt Securities

The Trust will have the power exercisable at its absolute discretion from time to time to
purchase some or all the Debt Securities at any time prior to the specified date(s) of
redemption, at discount, at par or at premium from the open market in accordance with the
applicable laws. Such Debt Securities at the option of the Trust, may be cancelled, held or
resold at such price and on such terms and conditions as the Trust may deem fit and as
permitted by law.

8.23  Governing Law

The Debt Securities shall be governed by Indian law and shall be subject to the jurisdiction
of courts of Mumbai and New Delhi.

8.24  Rights of Debenture Holders

The Debt Securities shall not, confer upon the Debenture Holders thereof any rights or
privileges available to the Unit Holders of the Trust including the right to receive notices or
annual reports of, or to attend and/or vote, at the meetings of the Trust. However, if any
resolution affecting the rights attached to the Debt Securities is to be placed before the Unit
Holders, the said resolution will first be placed before the concerned registered Debenture
Holders for their consideration.

The rights, privileges and conditions attached to the Debt Securities may be varied, modified
and/or abrogated with the consent in writing of the Debenture Holders holding at least fifty
one percent of the outstanding amount of the Debt Securities or with the sanction of special
resolution passed at a meeting of the concerned Debenture Holders, provided that nothing
in such consent or resolution shall be operative against the Trust, where such consent or
resolution modifies or varies the terms and conditions governing the Debt Securities, if the
same are not acceptable to the Trust.

The registered Debenture Holder shall be entitled to vote in respect of such Debt Securities,
either in person or by proxy, at any meeting of the concerned Debenture Holders and every
such holder shall be entitled to one vote on a show of hands and on a poll, his/her voting
rights shall be in proportion to the outstanding nominal value of Debt Securities held by
him/her on every resolution placed before such meeting of the Debenture Holders.

The Debt Securities are subject to the provisions of the Trust Deed and the terms of this
Information Memorandum. Over and above such terms and conditions, the Debt Securities
shall also be subject to other terms and conditions as may be incorporated in the Debenture
Trustee Agreement/ letters of allotment/ debenture certificates, guidelines, notifications and
regulations relating to the issue of capital and listing of securities issued from time to time
by the Government of India and/or other authorities and other documents that may be
executed in respect of the Debt Securities.

8.25  Asummary term sheet with prescribed information pertaining to the Debt Securities

A summary of the term sheet has been set forth in ‘Summary of Key Terms’ appearing in
“Issue Details” of this Information Memorandum.

9. ISSUE PROCEDURE
The Issuer proposes to Issue the Debt Securities on the terms set out in this Information

Memorandum subject to the provisions of the SEBI Debt Regulations, the SEBI InvIT
Regulations, the SEBI LODR Regulations, the Trust Deed of the Issuer, the terms of this
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Information Memorandum and other terms and conditions as may be incorporated in the
Debt Security Trust Deed. This section applies to all applicants.

The Issuer or any of its Sponsor/ Trustees/Investment Manager or directors of the
Investment Manager is not a wilful defaulter as at the date of filing of this Information
Memorandum and neither the Issuer or any of its Sponsor/ Trustees/Investment Manager or
directors of the Investment Manager have been categorized as wilful defaulter by any bank
or financial institution or consortium thereof, in accordance with the guidelines on wilful
defaulters issued by the Reserve Bank of India.

9.1 Who Can Bid/Apply/Invest

All QIBs, the Arranger (either on proprietary basis or otherwise), and any non-QIB Investors
specifically mapped by the Issuer on the BSE BOND — EBP Platform, are eligible to bid /
invest / apply for this Issue.

All applicants are required to comply with the relevant regulations/ guidelines
applicable to them for investing in the Issue as per the norms approved by Government
of India, RBI or any other statutory body from time to time, including but not limited
to BSE EBP Guidelines as published by BSE Limited on its website for investing in
this Issue. The contents of this Information Memorandum and any other information
supplied in connection with this Information Memorandum or the Debt Securities are
intended to be used only by those investors to whom it is distributed. It is not intended
for distribution to any other person and should not be reproduced or disseminated by
the recipient.

The Issue will be under the electronic book mechanism as required in terms of the
Operational Guidelines.

However, out of the aforesaid class of investors eligible to invest, this Information
Memorandum is intended solely for the use of the person to whom it has been sent by the
Issuer for the purpose of evaluating a possible investment opportunity by the recipient(s) in
respect of the securities offered herein, and it is not to be reproduced or distributed to any
other persons (other than professional advisors of the prospective investor receiving this
Information Memorandum from the Issuer).

9.2 Documents to be provided by successful bidders

9.2.1 Investors need to submit the certified true copies of the following documents, along-
with the application form, as applicable:

@) Articles and Memorandum of Association/ Constitution/ Bye-laws;

(b) Board Resolution authorizing the investment and containing operating
instructions;

(c) Power of Attorney/ relevant resolution/authority to make application;

(d) Specimen signatures of the authorized signatories (ink signed), duly
certified by an appropriate authority;

(e) Copy of Permanent Account Number Card (“PAN Card”) issued by the
Income Tax Department;

(" Necessary forms for claiming exemption from deduction of tax at source
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on interest on application money, wherever applicable.
9.3 How to bid

All Eligible Investors will have to register themselves as a one-time exercise (if not already
registered) with BSE’s Bond Platform offered by BSE for participating in electronic book
building mechanism. Eligible Investors should refer the Operational Guidelines for issuance
of debt securities on private placement basis through an electronic book mechanism as
available on web site of BSE Limited. Eligible Investors will also have to complete the
mandatory KYC verification process. Eligible Investors should refer to the BSE EBP
Guidelines.

@) The details of the Issue shall be entered on the BSE BOND — EBP Platform by the
Issuer at least 2 (two) working days prior to the Issue / Bid Opening Date, in
accordance with the Operational Guidelines.

(b) The Issue will be open for bidding for the duration of the bidding window that
would be communicated through the Issuer’s bidding announcement on the BSE
BOND - EBP Platform, at least 1 (one) working day before the start of the Issue /
Bid Opening Date.

(c) A bidder will only be able to enter the amount while placing their bids in the BSE
BOND — EBP Platform, since the proposed issue is a fixed rate/coupon issue.

Some of the key guidelines in terms of the current Operational Guidelines on issuance of
securities on private placement basis through an electronic book mechanism, are as follows:

@) Modification of Bid:
Investors may note that modification of bid is allowed during the bidding period /
window. However, in the last 10 minutes of the bidding period / window, revision
of bid is only allowed for upward revision of the bid amount placed by the Investor.
(b) Cancellation of Bid
Investors may note that cancellation of bid is allowed during the bidding period /
window. However, in the last 10 minutes of the bidding period / window, no
cancellation of bids is permitted.
(©) Multiple Bids
Investors are permitted to place multiple bids.

(d) Withdrawal of Issue

The Issuer may, at its discretion, withdraw the issue process on the following
conditions:

i Non-receipt of bids upto the Issue Size;
il. Bidder has defaulted on payment towards the allotment, within the
stipulated time frame, due to which the Issuer is unable to fulfil the Issue

Size.

Provided that the Issuer shall accept or withdraw the Issue on the BSE BOND —
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EBP Platform within 1 (one) hour of the closing of the bidding window, and not
later than 6 pm on the Issue/Bidding Closing Date.

However, Eligible Investors should refer to the Operational Guidelines as prevailing
on the date of the bid.

(e) Manner of Bidding

The Issue will be through open book bidding on the EBP platform in line with SEBI
EBP Circular.

()] Manner of settlement

Settlement of the Issue will be done through Indian Clearing Corporation Limited
(ICCL) and the account details are given in the section on ‘Payment Mechanism’ of
this Information Memorandum.

(o) Method of Allotment

The allotment will be done on uniform yield basis in line with EBP Guidelines and
SEBI circular SEBI/HO/DDHS/CIR/P/2018/122 dated August 16, 2018.

94 Bids by the Arranger

Only the Arranger to the Issue is entitled to bid on behalf of Eligible Investors in the capacity
of an arranger, as it shall be the only arranger mapped to the Issue on the BSE BOND — EBP
Platform. Multiple bids by the Arranger are permitted provided that each bid is on behalf of
different Investors.

The Arranger is allowed to bid on a proprietary, client and consolidated basis. At the time
of bidding, the Arranger is required to disclose the following details to the EBP:

o Whether the bid is proprietary bid or is being entered on behalf of an Eligible
Investor or is a consolidated bid, i.e., an aggregate bid consisting of proprietary bid
and bid(s) on behalf of Eligible Investors.

o For consolidated bids, the Arranger shall disclose breakup between proprietary bid
and bid(s) made on behalf of Eligible Investors.

o For bids entered on behalf of Eligible Investors, the Arranger shall disclose the
following:
o) Names of such Eligible Investors;
o Category of the Eligible Investors (i.e. QIB or non-QIB); and
o Quantum of bid of each Eligible Investor.

Provided that the Arranger shall not allowed to bid on behalf of any Eligible Investor if the
bid amount exceeds 5% (five percent) of the Issue Size or Rs. 15 Crore, whichever is lower
(or such revised limits as may be specified in the Operational Guidelines from time to time).

95 Right to accept or reject bids
The Trust reserves it’s full, unqualified and absolute right to accept or reject any bid(s), in

part or in full, without assigning any reason thereof and to make provisional / final
allocations at its absolute discretion. Further, if the applications/bids received by the
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Company for subscription of Debt Securities under Series J Debt Securities and Series K
Debt Securities is more than the Aggregate Limit, for the purpose of allotment,
application/bids made for subscription of Series K Debt Securities will be given preference
over the application received for subscription of Series J Debt Securities.

9.6 Provisional/ Final allocation

Allocation shall be made on a pro rata basis in the multiples of the bidding lot size, i.e., in
multiples of Rs. 10,00,000.

Post completion of bidding process, the Trust will upload the provisional allocation on the
BSE-BOND platform. Post receipt of investor details, the Trust will upload the final
allocation file on the BSE-BOND platform.

Upon final allocation by the Issuer, the Issuer or the Registrar on behalf of the Issue shall
instruct the Depositories on the Pay-In Date, and the Depositories shall accordingly credit the
allocated Debentures to the demat account of the Debentures Holders subject to EBP
Mechanism Guidelines

b. For further instructions about how to make an application for applying for the Debentures
and procedure for remittance of application money, please refer to the Application Form
carefully.

9.7 Applications by successful bidders

Applications complete in all respects must be submitted before the last date indicated in the
issue time table or such extended time as decided by the Issuer, at any of the designated
collection centers, accompanied by details of remittance of the application money. The
necessary documents as detailed in this Information Memorandum, payment details and
other necessary documents should be sent to the Corporate Office of the Issuer through the
Arranger on the same day.

9.8 Payment Mechanism

Subscription should be as per the final allocation made to the successful bidder as notified
by the Issuer.

Successful bidders should do the funds pay-in to the following bank account of
ICCL(“Designated Bank Account”):

Beneficiary Name: INDIAN CLEARING CORPORATION LTD
Account Number: ICCLEB

IFSC Code: YESBOCMSNOC

Mode: NEFT/RTGS

Successful bidders must do the funds pay-in to the Designated Bank Account on or before
10:30 a.m. on the Pay-in Date (“Pay-in Time”). Successful bidders should ensure to do the
funds pay-in from their same bank account which is updated by them in the BSE BOND -
EBP Platform while placing the bids. In case of mismatch in the bank account details
between BSE BOND - EBP Platform and the bank account from which payment is done by
the successful bidder, the payment would be returned back.
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Note: In case of failure of any successful bidder to complete the funds pay-in by the Pay-in
Time or the funds are not received in the ICCL’s Designated Bank Account by the Pay-in
Time for any reason whatsoever, the bid will liable to be rejected and the Issuer shall not be
liable to the successful bidder.

Funds pay-out on June 28" ™" 2021 would be made by ICCL to the following bank account
of the Issuer:

Bank: Indusind Bank Limited

Branch: Barakhamba Branch, Delhi, Dr. Gopal Das Bhawan 28,'Barakhamba Road, New
Delhi - 110 001

Bank Account No.: 201002372274
IFSC Code No.: INDB0000005

Cheque(s), demand draft(s), Money orders, postal orders will not be accepted. The Bank
assumes no responsibility for any applications lost in mail. The entire amount of INR
10,00,000 per Debt Security is payable on application.

Applications should be for the number of Debt Securities applied by the Applicant.
Applications not completed in the said manner are liable to be rejected.

The applicant or in the case of an application in joint names, each of the applicant, should
mention his/her Permanent Account Number (PAN) allotted under the Income-tax Act,
1961 or where the same has not been allotted, the GIR No. and the Income tax
Circle/Ward/District. As per the provision of Section 139A (5A) of the IT Act, PAN/GIR
No. needs to be mentioned on the TDS certificates. Hence, the investor should mention his
PAN/GIR No. In case neither the PAN nor the GIR Number has been allotted, the applicant
shall mention “Applied for” nor in case the applicant is not assessed to income tax, the
applicant shall mention ‘Not Applicable’ (stating reasons for non-applicability) in the
appropriate box provided for the purpose. Application forms without this information will
be considered incomplete and are liable to be rejected.

All applicants are requested to tick the relevant column “Category of Investor” in the
application form. Public/ Private/ Religious/ Charitable Trusts, Provident Funds and Other
Superannuation Trusts and other investors requiring “approved security” status for making
investments.

For further instructions about how to make an application for applying for the Debt
Securities and procedure for remittance of application money, please refer to the Issue
Details

9.9 Terms of Payment

The full-face value of the Debt Securities applied for is to be paid and Eligible Investor(s)
need to the details of RTGS for the full value of Debt Securities applied for.

9.10 Force Majeure
The Issuer reserves the right to withdraw the issue prior to the Issue Closing Date in the

event of any unforeseen development adversely affecting the economic and regulatory
environment.
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9.11  Applications under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be
along with the names and specimen signature(s) of all the authorized signatories and the tax
exemption certificate/document, if any, must be lodged along with the submission of the
completed application form. Further modifications/ additions in the power of attorney or
authority should be notified to the Issuer or to the Registrars or to such other person(s) at
such other address(es) as may be specified by the Issuer from time to time through a suitable
communication.

9.12  Application by Mutual Funds

In case of applications by Mutual Funds, a separate application must be made in respect of
each scheme of an Indian Mutual Fund registered with SEBI and such applications will not
be treated as multiple applications, provided that the application made by the Asset
Management Company/ Trustees/ Custodian clearly indicate their intention as to the scheme
for which the application has been made.

9.13  Application by Provident Funds, Superannuation Funds and Gratuity Funds
The applications must be accompanied by certified true copies of
@) Trust Deed / Bye Laws /Resolutions
(b) Resolution authorizing Investment
(c) Specimen Signatures of the Authorized Signatories
9.14  Basis of Allocation

Beginning from the issue opening date and until the day immediately prior to the issue
closing date, full and firm allotment against all valid applications for the Debt Securities
will be made to applicants on a first -come-first-served basis, subject to a limit of the Issue
size, in accordance with applicable laws. At its sole discretion, the Issuer shall decide the
amount of oversubscription to be retained over and above the basic issue size. If and to the
extent, the Issue (including the option to retain oversubscription as decided and finalized by
the Issuer) is fully subscribed prior to the issue closing date; no applications shall be
accepted once the Issue (including the option to retain oversubscription as decided and
finalized by the Issuer) is fully subscribed.

Allotment will be done on “day-priority basis”. In case of oversubscription over and above
the basic size inclusive of the option to retain oversubscription (if any) exercised by the
Issuer, the allotment of such valid applications received on the closing day shall be on pro
rata basis to the investors in the ratio in which they have applied regardless of investor
category. If the proportionate allotment of Debt Securities to such applicants is not a
minimum of one Debt Security or in multiples of one Debt Security (which is the market
lot), the decimal would be rounded off to the next higher whole number if that decimal is
0.5 or higher and to the next lower whole number if the decimal is lower than 0.5. All
successful applicants on the issue closing date would be allotted the number of Debt
Securities arrived at after such rounding off.

9.15 Right to Accept or Reject Applications

The Issuer reserves its full, unqualified and absolute right to accept or reject any application,
in part or in full, without assigning any reason thereof. The rejected applicants will be
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intimated along with the refund warrant, if applicable, to be sent. Interest on application
money will be paid from the date of realization of the cheque(s)/ demand drafts(s)/RTGS
credit into the designated account till one day prior to the date of refund. Application would
be liable to be rejected on one or more technical grounds, including but not restricted to:

o Number of debt security applied for is less than the minimum application size;

o Applications exceeding the issue size;

o Bank account details not given;

o Details for issue of Debt Securitiesin electronic/ dematerialized form not given;

o PAN/GIR and IT Circle/Ward/District not given;

. In case of applications under Power of Attorney by limited companies, corporate

bodies, trusts, etc. relevant documents not submitted:;

° In the event, if any Debt Securities applied for are not allotted in full, the excess
application monies of such Debt Securitieswill be refunded, as may be permitted.

9.16 PAN /GIR Number

All applicants should mention their Permanent Account Number or the GIR Number allotted
under Income Tax Act, 1961 and the Income Tax Circle/ Ward/ District.

9.17 Date of Subscription

The Date of Subscription shall be the date of realisation of proceeds of subscription money
in the Designated Bank Account of ICCL, as listed above.

9.18 Post-Allocation Disclosures by the EBP
Upon final allocation by the Issuer, the Issuer shall disclose the Issue Size, coupon rate,
ISIN, number of successful bidders, category of the successful bidder(s), etc., in accordance

with the SEBI EBP Circular. The EBP shall upload such data, as provided by the Issuer, on
its website to make it available to the public.

9.19  Signatures
Signatures should be made in English or in any of the Indian Languages. Thumb impressions
must be attested by an authorized official of the Issuer or by a Magistrate/ Notary Public
under his/her official seal.

9.20 Nomination Facility
Only individuals applying as sole applicant/Joint Applicant can nominate, in the prescribed
manner, a person to whom his Debt Securities shall vest in the event of his death. Non -
individuals including holders of Power of Attorney cannot nominate.

9.21  Fictitious Applications
Any person who makes, in fictitious name, any application to a body corporate for acquiring,

or subscribing to, the Debt Securities, or otherwise induced a body corporate to allot, register
any transfer of Debt Securities therein to them or any other person in a fictitious name, shall
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be punishable under the extant laws.
9.22  Depository Arrangements

The Issuer has appointed KFin Technologies Private Limited (formerly Karvy Fintech
Private Limited) having its office at Karvy Selenium, Tower- B, Plot No. 31 & 32., Financial
District, Nanakramguda, Serilingampally Mandal, Hyderabad, 500032, India as the
Registrar for the present Issue. The Issuer has entered into necessary depository
arrangements with National Securities Depository Limited (“NSDL”) and Central
Depository Services (India) Limited (“CDSL”) for dematerialization of the Debt Securities
offered under the present Issue, in accordance with the Depositories Act, 1996 and
regulations made there under. In this context, the Issuer has signed two tripartite agreements
as under:

9.22.1 Tripartite Agreement between the Issuer, NSDL and the Registrar for
dematerialization of the Debt Securities offered under the present Issue.

9.22.2 Tripartite Agreement between the Issuer, CDSL and the Registrar for
dematerialization of the Debt Securities offered under the present Issue.

Debenture Holders can hold the Debt Securities only in dematerialized form and
deal with the same as per the provisions of Depositories Act, 1996 as amended from
time to time.

9.23  Procedure for applying for Demat Facility

9.23.1 Applicant(s) must have a Beneficiary Account with any Depository Participant of
NSDL or CDSL prior to making the application.

9.23.2 For subscribing to the Debt Securities, names should be identical to those appearing
in the account details of the Depository. In case of Joint holders, the names should
necessarily be in the same sequence as they appear in the account details in the
Depository.

9.23.3 If incomplete/ incorrect beneficiary account details are given which does not match
with the details in the depository system, it will be deemed to be an incomplete
application and the same be held liable for rejection at the sole discretion of the
Issuer.

9.23.4 The Debt Securities shall be directly credited to the Beneficiary Account and after
due verification, allotment advice/ refund order, if any, would be sent directly to the
applicant by the Registrars to the Issue but the confirmation of the credit of the Debt
Securities to the applicant’s Depository Account will be provided to the applicant
by the Depository Participant of the applicant.

9.23.5 Interest or other benefits with respect to the Debt Securities would be paid to those
Debenture Holders whose names appear on the list of beneficial owners given by
the Depositories to the Issuer as on the Record Date. In case, the beneficial owner
is not identified by the Depository on the Record Date due to any reason
whatsoever, the Issuer shall keep in abeyance the payment of Coupon or other
benefits, till such time the beneficial owner is identified by the Depository and
intimated to the Issuer. On receiving such intimation, the Issuer shall pay the interest
or other benefits to the beneficiaries identified, within a period of 15 days from the
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date of receiving such intimation.

9.23.6 Applicants may please note that the Debt Securities shall be allotted and traded on
the stock exchange(s) only in dematerialized form.

9.24  Modification of Rights

The rights, privileges, terms and conditions attached to the Debt Securities may be varied,
modified or abrogated with the consent, in writing, of those holders of the Debt Securities
who hold at least 51% of the outstanding amount of the Debt Securities or with the sanction
accorded pursuant to a resolution passed at a meeting of the Debenture Holders, provided
that nothing in such consent or resolution shall be operative against the Issuer where such
consent or resolution modifies or varies the terms and conditions of the Debt Securities, if
the same are not acceptable to the Issuer.

9.25 Right to the further issue under the ISIN’s

The Issuer reserves right to effect multiple issuances under the same ISIN with reference to
SEBI Circular CIR/IMD/DF-1/ 67 /2017 dated June 30, 2017, as amended (“First ISIN
Circular”) and SEBI Circular CIR/DDHS/P/59/2018 dated March 28, 2018, as amended or
any other applicable laws or regulations from time to time (“Second ISIN Circular”,
together with the First ISIN Circular, the “ISIN Circulars”).

The Issue can be made either by way of creation of a fresh ISIN or by way of issuance under
the existing ISIN at a premium, par or discount as the case may be in line with the ISIN
Circulars.

9.26  Right to Re-purchase, Re-issue or Consolidate the Debentures

The Issuer will have power, exercisable at its sole and absolute discretion from time to time,
to re-purchase a part or all of its Debentures from the secondary markets or otherwise, at
any time prior to the Redemption Date, subject to applicable law and in accordance with the
applicable guidelines or regulations, if any.

In the event of a part or all of the Issuer’s Debentures being repurchased as aforesaid or
redeemed under any circumstances whatsoever, the Issuer shall have, and shall be deemed
always to have had, the power to re-issue the Debentures either by re-issuing the same
Debentures or by issuing other debentures in their place. The Issuer shall have the right to
consolidate the Debentures under present series in accordance with applicable law.

Further the Issuer, in respect of such re-purchased or redeemed Debentures shall have the
power, exercisable either for a part or all of those Debentures, to cancel, keep alive, appoint
nominee(s) to hold or re-issue at such price and on such terms and conditions as it may deem
fit and as permitted under the ISIN Circulars or by-laws or regulations.

9.27  Future Borrowings
The Issuer shall be entitled to borrow/ raise loans or avail of financial indebtedness in the
form and manner set forth in ‘Summary of Key Terms’ appearing in ‘Issue Details’ in Section
14.1 of this Information Memorandum.

9.28  Notices
All notices required to be given by the Issuer or by the Debenture Trustee to the Debenture

Holders shall be deemed to have been given if sent by ordinary post/ courier to the original
sole/ first allottees of the Debt Securities and/ or if published in one English daily newspaper
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having nation -wide circulation and one regional language newspaper.

All notices required to be given by the Debenture Holder(s), including notices referred to
under “Payment of Interest” and ‘“Payment on Redemption” shall be sent by registered post
or by hand delivery to the Issuer or to such persons at such address as may be notified by
the Issuer from time to time.

9.29  Minimum subscription

As the current issue of Debt Securities are being made on private placement basis, the
requirement of minimum subscription shall not be applicable and therefore the Issuer shall
not be liable to refund the issue subscription(s) / proceed (s) in the event of the total issue
collection falling short of the issue size or certain percentage of the issue size.

9.30  Underwriting
The present issue of Debt Securities is not underwritten.
9.31 Deemed Date of Allotment

All benefits under the Debt Securities including payment of Coupon will accrue to the
Debenture Holders from and including the respective Deemed Date of Allotment. The actual
allotment of Debt Securities may take place on a date other than the Deemed Date of
Allotment. The Issuer reserves the right to keep multiple date(s) of allotment / allotment
date(s) at its sole and absolute discretion without any notice. In case if the issue closing
date/pay-in dates is/are changed (preponed/ postponed), the Deemed Date of Allotment may
also be changed (pre -pond/ postponed) by the Issuer at its sole and absolute discretion.

9.32  Letter(s) of Allotment / Debenture Certificate(s) /Refund Order (s)/Issue of Letter(s)
of Allotment

The beneficiary account of the investor(s) with NSDL/ CDSL/ Depository Participant will
be given initial credit within 1 working day from the Issue Closing Date and confirmation
of the credit of Debt Securities shall be provided by the relevant Depository within 2(two)
working days. The initial credit in the account will be akin to the Letter of Allotment. On
completion of the all statutory formalities, such credit in the account will be akin to a
Debenture Certificate.

9.33  Issue of Debenture Certificate(s)

Subject to the completion of all statutory formalities within time frame prescribed in the
relevant Regulations/Act/ Rules etc., the initial credit akin to a Letter of Allotment in the
Beneficiary Account of the investor would be replaced with the number of Debt Securities
allotted. The Debt Securities since issued in electronic (dematerialized) form, will be
governed as per the provisions of the Depository Act, Securities and Exchange Board of
India (Depositories and Participants) Regulations, 1996, rules notified by NSDL/ CDSL/
Depository Participant from time to time and other applicable laws and rules notified in
respect thereof. The Debt Securities shall be allotted in dematerialized form only.

9.34  Market Lot
The market lot will be one Debenture (“Market Lot™). Since the Debt Securities are being

issued only in dematerialized form, the odd lots will not arise either at the time of issuance
or at the time of transfer of Debt Securities.
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9.35 Trading of Debt Securities

The marketable lot for the purpose of trading of Debt Securities shall be 1 (one) Debenture
of face value of INR 10,00,000 each. Trading of Debt Securities would be permitted in
demat mode only in standard denomination of INR 10,00,000 and such trades shall be
cleared and settled in recognized stock exchange(s) subject to conditions specified by SEBI.
In case of trading in Debt Securities which has been made over the counter, the trades shall
be reported on a recognized stock exchange having a nationwide trading terminal or such
other platform as may be specified by SEBI.

9.36  Mode of Transfer of Debt Securities

The Debt Securities shall be transferred subject to and in accordance with the rules/
procedures as prescribed by the NSDL/ CDSL/Depository Participant of the
transferor/transferee and any other applicable laws and rules notified in respect thereof. The
normal procedure followed for transfer of securities held in dematerialized form shall be
followed for transfer of these Debt Securities held in electronic form. The seller should give
delivery instructions containing details of the buyer’s DP account to his depository
participant. The transferee(s) should ensure that the transfer formalities are completed prior
to the Record Date. In the absence of the same, Coupon will be paid/ redemption will be
made to the person, whose name appears in the records of the Depository. In such cases,
claims, if any, by the transferee(s) would need to be settled with the transferor(s) and not
with the Issuer.

Transfer of Debt Securities to and from NRIs/ OCBs, in case they seek to hold the Debt
Securities and are eligible to do so, will be governed by the then prevailing guidelines of
RBI.

9.37 Common Form of Transfer

The Issuer undertakes that it shall use a common form/procedure for transfer of Debt
Securities issued under terms of this Information Memorandum.

9.38 Interest on Application Money

Interest at the Coupon Rate (subject to deduction of income tax under the provisions of the
Income Tax Act, 1961, or any other statutory modification or re -enactment thereof, as
applicable) will be paid to the applicants on the application money for the Debt Securities.

Such interest shall be paid for the period starting from and including the date of realization
of application money in Issuer’s Bank Account up to one day prior to the Deemed Date of
Allotment. The interest on application money will be computed as per actual/actual day
count convention. Such interest would be paid on all valid applications, including the
refunds. Where the entire subscription amount has been refunded, the interest on application
money will be paid along with the refund orders. Where an applicant is allotted lesser
number of Debt Securities than applied for, the excess amount paid on application will be
refunded to the applicant along with the interest on refunded money.

The interest cheque(s)/ demand draft(s)/RTGS credit for interest on application money
(along with refund orders, in case of refund of application money, if any) shall be dispatched
by the Issuer within 15 (fifteen) days from the Deemed Date of Allotment and the relative
interest warrant(s) along with the refund order(s)/RTGS credit, as the case may be, will be
dispatched by registered post to the sole/ first applicant, at the sole risk of the applicant.
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9.39  Deduction of Tax at Source

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or
re-enactment thereof will be deducted at source out of interest payable on Debt Securities.

Interest payable subsequent to the Deemed Date of Allotment of Debt Securities shall be
treated as “Interest on Securities” as per Income Tax Rules. Debenture Holders desirous of
claiming exemption from deduction of income tax at source on the interest payable on Debt
Securities should submit tax exemption certificate/ document, under Section 193 of the
Income-tax Act, 1961, if any, with the Registrars, or to such other person(s) at such other
address (es) as the Issuer may specify from time to time through suitable communication,
at least 45 days before the payment becoming due. Regarding deduction of tax at source and
the requisite declaration forms to be submitted, applicants are advised to consult their own
tax consultant(s).

9.40  List of Beneficial Owners

The Issuer shall request the Depository to provide a list of beneficial owners as at the end
of the Record Date. This shall be the list, which shall be considered for payment of Coupon
or repayment of principal amount, as the case may be.

941 Payment of Redemption

The Debt Securities shall be redeemed by the Issuer, on the Redemption Date. The Issuer
shall pay the principal amount of the Debt Securities along with the accrued Coupon on the
Redemption Date unless redeemed earlier in accordance with this terms of the Issuer.

9.42  Succession

In the event of the demise of the sole/first holder of the Debenture(s) or the last survivor, in
case of joint holders for the time being, the Issuer shall recognize the executor or
administrator of the deceased Debenture Holder or the holder of succession certificate or
other legal representative as having title to the Debenture(s). The Issuer shall not be bound
to recognize such executor or administrator, unless such executor or administrator obtains
probate, wherever it is necessary, or letter of administration or such holder is the holder of
succession certificate or other legal representation, as the case may be, from a Court in India
having jurisdiction over the matter. The Issuer may, in its absolute discretion, where it thinks
fit, dispense with production of probate or letter of administration or succession certificate
or other legal representation, in order to recognize such holder as being entitled to the
Debenture (s) standing in the name of the deceased Debenture Holder on production of
sufficient documentary proof or indemnity.

Where a non-resident Indian becomes entitled to the Debt Securities by way of succession,
the following steps have to be complied:

. Documentary evidence to be submitted to the Legacy Cell of the RBI to the effect
that the Debt Securities was acquired by the NRI as part of the legacy left by the
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deceased holder.
. Proof that the NRI is an Indian National or is of Indian origin.
. Such holding by the NRI will be on a non -repatriation basis
9.43 Disputes & Governing Law

The Debt Securities are governed by and shall be construed in accordance with the existing
laws of India. Any dispute arising thereof will be subject to the sole jurisdiction of courts of
Mumbai and New Delhi.

9.44  Investor Relations and Grievance Redressal

Arrangements have been made to redress investor grievances expeditiously as far as
possible. The Issuer shall endeavor to resolve the investor’s grievances within 30 days of its
receipt. All grievances related to the issue quoting the Application Number (including
prefix), number of Debt Securities applied for, amount paid on application and details of
collection center where the Application was submitted, may be addressed to the Compliance
Officer at registered office of the Issuer. All investors are hereby informed that the Issuer
has designated a Compliance Officer who may be contacted in case of any pre-issue/ post-
issue related problems such as non-credit of letter(s) of allotment/ debenture certificate(s)
in the demat account, non-receipt of refund order(s), interest warrant(s)/ cheque(s) etc.
Contact details of the Compliance Officer are given elsewhere in this Information
Memorandum.

9.45 Material Contracts & Documents

° Debt Security Trust Deed to be executed between inter-alia the Debenture Trustee
and the Issuer

° Debenture Trustee Agreement between Debenture Trustee and the Issuer dated 21
June 2021

o Deed of Hypothecation to be executed between Issuer, the Debenture Trustee

o Listing Agreement between BSE and the Issuer dated June 2, 2017

o Board Resolution of the Investment Manager dated March 16", 2021 & May 27,

2021 authorizing the issue

o Consent letter from IDBI Trusteeship Services Limited for acting as Debenture
Trustee for and on behalf of the Debenture Holder(s) dated June 21 2021

. Consent letter from KFin Technologies Private Limited (formerly Karvy Fintech
Private Limited) for acting as Registrar and Transfer Agent for the Issue dated June
15, 2021

o In-principle approval for listing of Debt Securities received from BSE Limited

dated June 22™ 2021

. Letter from ICRA Limited dated 14" June 2021 conveying the credit rating for the
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Debt Securities of the Company.

. Letter from India Rating Limited dated 07" June 2021 conveying the credit rating
for the Debt Securities of the Company.

. Tripartite Agreement between the Company, NSDL and the Registrar & Transfer
Agent for the Issue

. Tripartite Agreement between the Company, CDSL and the Registrar & Transfer
Agent for the Issue

o Any other documents as specified in the Term Sheet
10. DISCLOSURES PERTAINING TO WILFUL DEFAULT (IF ANY)

In case of listing of debt securities made on private placement, the following disclosures
shall be made:

@) Name of the bank declaring the entity as a wilful defaulter: NIL

(b) The year in which the entity is declared as a wilful defaulter: NIL

(c) Outstanding amount when the entity is declared as a wilful defaulter: NIL
(d) Name of the entity declared as a wilful defaulter: NIL

(e) Steps taken, if any, for the removal of the director of the Investment Manager from
the list of wilful defaulters: NIL
) Other disclosures, as deemed fit by the Issuer in order to enable investors to take

informed decisions: NIL
() Any other disclosure as specified by the Board of the Investment Manager: NIL

10A. UNDERTAKINGS

a) The Company hereby agrees and confirms that the permission or consent to create
pari-passu charge on the assets of the Company has been obtained from the existing
creditors/lenders/existing debenture trustee;

b) The Company hereby undertakes that necessary documents for the creation of
charge, where applicable, including Debt Security Trust Deed would be executed
within time-frame prescribed in the applicable laws and the same would be
uploaded on website of the designated stock exchange, where the debt securities
will be listed.

10B. OTHER DISCLOSURES

C) Debt Securities shall be considered as secured only if the charged asset is registered
with sub-registrar and registrar of companies or Central Registry of Securitisation
Asset Reconstruction and Security Interest or depository etc., as applicable or is
independently verifiable by the Debenture Trustee;

d) Terms and conditions of debenture trustee agreement including fees charged by
debenture trustees(s), details of security to be created and process of due diligence
carried out by the debenture trustee: Detailed mentioned in Debenture Trustee
agreement

e) Due Diligence Certificate — Please refer to Annexure L;

11. ISSUE DETAILS
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11.1  Summary of Key Terms

TERM SHEET FOR 7.32% INDIGRID 2031 SECURED REDEEMABLE DEBENTURES “SERIES [L]”,

Sr. Heading Description

No.

1. Security Name 7.32% IndiGrid 2031 Secured Redeemable Debentures “Series L”

2. Issuer India Grid Trust

3. Instrument/Facility/ Debt | Secured, Listed, Rated, Redeemable, Non-Convertible Debt Securities
Securities

4. Nature of Instrument Secured

5. Project SPVs

Below listed companies:

Jabalpur Transmission Company Ltd (“JTCL”)

Maheshwaram Transmission Limited (“MTL”)

Purulia & Kharagpur Transmission Company Limited (“PKTCL”)
RAPP Transmission company Limited (“RTCL”)

Patran Transmission Company Limited (“PTCL”)

NRSS XXIX Transmission Ltd (“NRSS”)

Jhajjar KT Transco Private Limited (“JKTPL”)

NER Il Transmission Limited (“NER-I1")

East-North Interconnection Company Limited(“ENICL”)

10 Gurgaon-Palwal Transmission Limited(“GPTL”)

11.0disha Generation Phase-II Transmission Limited (“OGPTL”)

©CoNOR~wWNE

6. Other SPVs

All project companies acquired by the Issuer in the future

7. SPVs The Project SPVs, BDTCL, and Other SPVs
“BDTCL” means Bhopal Dhule Transmission Company Ltd
“PrKTCL” means Parbati Koldam Transmission Company Limited

8. IGL IndiGrid Limited (Erstwhile known as Sterlite Grid 1 Limited)

9. IGL1 IndiGrid 1 Limited (Erstwhile known as Sterlite Grid 2 Limited)

10. | IGL?2 IndiGrid 2 Limited (Erstwhile known as Sterlite Grid 3 Limited)

11. | Hold Cos IGL, IGL 1, IGL2 and any other intermediate holding company in the
future

12. | Sponsor Sterlite Power Transmission Limited (Erstwhile Sterlite Power Grid
Ventures Limited merged with Sterlite Power Transmission Limited w.e.f
November 15, 2020) & Esoteric Il Pte. Ltd and/OR Any other person
appointed as Sponsor

13. | Investment  Manager of | IndiGrid Investment Managers Limited (“IIML”) Erstwhile known as

Issuer Sterlite Investment Managers Limited
14. Issue Amount / Issue Size Series L Debt Securities: 500 rated, listed, secured, redeemable, non

convertible debt securities having a face value of INR 10,00,000 each,
aggregating up to INR 50,00,00,000 with an option to retain
oversubscription up to INR 450,00,00,000 aggregating to INR
500,00,00,000

Provided that aggregate nominal value of the Debt Securities issued under
Series L Debt Securities shall not exceed INR 500,00,00,000 (“Aggregate
Limit”).

15. | Arranger

TRUST Investment Advisors Private Limited & Barclays Bank PLC

16. Mode of Issuance

Private Placement

17. | Seniority

Senior
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18.

Option to retain

oversubscription

For Series L Debt Securities:
Option to retain oversubscription up to INR 450,00,00,000 at the sole
discretion of the Issuer

19.

Tenor

Series L Debt Securities: 120 Months from Deemed date of Allotment

20.

Repayment Schedule

Bullet Repayment on 27 June 2031 for Series L Debt Securities

21.

Initial Coupon Rate

Series L Debt Securities: 7.32 % per annum, payable quarterly

22.

Step Up/Step Down Coupon
Rate

No Step-up in Coupon in case of 1 notch downgrade to ‘AA+’.

The Coupon rate would be revised upwards by 0.50% for a downgrade to
‘AA’ (by any Indian rating agency having an outstanding rating on the
Issuer). If rating falls to or below AA- by any Indian rating agency having
an outstanding rating on the Issuer, each Debenture Holder shall reserve
the right to redeem its outstanding principal amount along with all other
monies/ accrued interest due in respect thereof, and the Issuer shall be
required to redeem the Debt Securities on the basis of the debentures held
by the Debenture Holders (who have opted to redeem the debentures) with
30 (thirty) days’ notice by Debenture Trustee/ Debenture Holders.

In case rating is upgraded back to AAA, the Coupon shall be decreased
by

50 bps. Provided the coupon was stepped up earlier. For clarity, under no
circumstance coupon would go lower than Initial Coupon Rate of
respective Series. The change in Coupon shall be applicable from the date
of such rating action. For avoidance of doubt, any further downgrade
below AA+ shall continue to have 50 bps step-up in Coupon (and 50 bps
step-down in case of an upgrade).

In case of multiple ratings of the Issuer and/or Debentures by different
Rating Agencies, the lowest among all ratings will be considered for this
clause.

23.

Coupon Type

Fixed

24.

Coupon Payment Frequency

Quarterly

25.

Coupon Payment Dates

Please refer to the cash flow illustration in Annexure K

26.

Coupon Reset Process

Not Applicable

27.

Face Value of Debt Securities

Series L Debt Securities: Rs. 10,00,000 (Rupees Ten Lakhs) per Debt
Security

28.

Issue Price of Debt Securities

Series L Debt Securities: Rs. 10,00,000 (Rupees Ten Lakhs) per Debt
Security

29.

Redemption Price

Aggregate of the principal amount of each Debt Security, accrued Coupon
Rate and the Default Interest, if any

30.

Final Redemption Date

Series L Debt Securities: 27 June 2031

31.

Redemption Amount

Series L Debt Securities: Rs. 10,00,000 (Rupees Ten Lakhs) per Debt
Security
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32. | Redemption None
Premium/Discount
33. | Discount at which security is | None
issued and the effective yield
as a result of such discount
34. | Put/ Call Option N.A.
35. | Put Date N.A.
36. | Put Price N.A.
37. | Call Date N.A.
38. | Call Price N.A.
39. | Put Notification Time N.A.
40. | Call Notification Time N.A.
41. | Minimum Application and in | 1 Debt Security and in multiples of 1 debt security thereafter
multiples of 1 Debt Security
thereafter
42. | Eligible Investor(s)/ Eligible | All QIBs, and any non-QIB Investors specifically mapped by the Issuer
Participant(s) on the BSE BOND — EBP Platform, are eligible to bid / apply for the
issuance of the Debt Securities.
Other investor(s) can invest in the secondary market subject to their
regulatory/statutory approvals.
All participants are required to comply with the relevant regulations/
guidelines applicable to them for investing in this issuance of the Debt
Securities.
43. | Debenture Trustee IDBI Trusteeship Services Limited
44. | Debenture Holder(s) Eligible Investor(s)/Eligible Participant(s) who shall be the holders of the
Debt Securities and whose names appears in the register of beneficial
owners maintained by NSDL and CDSL pursuant to Section 11 of the
Depositories Act, 1996
45. | Common Security Trustee IDBI Trusteeship Services Limited
46. | Purpose/ Object of the Issue | Issue proceeds shall be utilized only towards:
1. advancing loans to Hold Cos and/or SPVs;
2. acquisition of Hold Cos and/or SPVs; and
3. Refinancing of existing loans of Issuer/SPVs
4. Creation of ISRA/DSRA for the Debt Securities.
47. | Details of Utilization of | Issue proceeds may be utilized towards the above stipulated purpose
Proceeds clause.
48. | Credit Rating ‘IND AAA/Stable’ by India Rating & ICRA AAA/Stable by ICRA
49. | Listing On the Wholesale Debt Market (WDM) Segment of BSE
50. | Interest on  Application | Interest at the Coupon Rate (subject to deduction of income tax under the
Money provisions of the Income Tax Act, 1961, or any other statutory
modification or re -enactment thereof, as applicable) will be paid to the
applicants on the application money for the Debt Securities.
Such interest shall be paid for the period starting from and including the
date of realization of application money in Issuer’s Bank Account up to
one day prior to the Deemed Date of Allotment. The interest on
application money will be computed as per actual/actual day count
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convention. Such interest would be paid on all valid applications,
including the refunds.

Where the entire application money has been refunded, the interest on
application money will be paid along with the refund orders.

Where an applicant is allotted lesser number of Debt Securities than
applied for, the excess amount paid on application will be refunded to the
applicant along with the interest on refunded money.

The interest cheque(s)/ demand draft(s)/RTGS credit for interest on
application money (along with refund orders, in case of refund of
application money, if any) shall be dispatched by the Issuer within 15
(fifteen) days from the Deemed Date of Allotment and the relative interest
warrant(s) along with the Refund Order(s)/RTGS credit, as the case may
be, will be dispatched by registered post to the sole/ first applicant, at the
sole risk of the applicant.

51.

Interest Service Reserve

Account (ISRA)

Interest Service Reserve (ISR) for an amount equivalent to 3 (three)
months Coupon needs to be maintained in ISRA account within 1 month
from the Deemed Date of Allotment. Further, reserve may also be created
and maintained by way of bank guarantee, from banks having rating of
AA or above, in a form and manner acceptable to Debenture Trustee
without any recourse to the Issuer, its assets and/or the Security.

52.

Description regarding
Security (where applicable)
including type of security
(movable/immovable/tangible
etc.), type of charge (pledge/
hypothecation/ mortgage
etc.), date of creation of
security/ likely date of
creation of security,
minimum  security  cover,
revaluation, replacement of
security, interest to the
debenture holder over and
above the coupon rate as
specified in the Trust Deed
and disclosed in the Offer
Document/ Information
Memorandum.

Redemption Price to be secured by the following:

1. First pari-passu charge on all current assets of the Issuer, including
loans and advances and any receivables accrued/realized from loans
and advances extended by the Issuer to its Hold Cos /SPVs. Step in
rights on the loan shall be with the Debenture Trustee. It being
understood that loans and advances extended by the Issuer will be
subordinate to any senior debt availed or to be availed at the Hold
Cos/SPVs level.

2. First pari-passu charge on the Issuer escrow account, and all its sub-
accounts including cash trap account / distribution account but
excluding all interest service reserve account / debt service reserve
account.

3. First and exclusive charge (with all other Debenture Holders to this
Issue) on the ISRA created for this Facility.

4. Afirst pari passu pledge over (i) equity shares to the extent of at least
99% (ninety nine percent) of the free and available paid up equity
share capital of JTCL, MTL, RTCL, PKTCL, NRSS, PTCL, GPTL,
JKTPL, ENICL, NER-II and Indigrid 1 Limited. The Issuer may
provide a pledge over a higher number of shares, as an additional
security, by intimating the Debenture Trustee of the same. It is hereby
clarified that by virtue of pledge of equity shares of Indigrid 1 Limited
, the Lenders would not have any recourse or rights against any
subsidiaries of Indigrid 1 Limited, save and except those subsidiaries
whose shares have been provided as a pledge to secure the Debt
Securities.

Security as stipulated in 1, 2, 3 & 4 above shall be created before making
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the listing application..

Pledge of 26% out of the proposed pledge of 99% (ninety nine percent))
paid up equity share capital of PTCL & NER-II shall be created and
perfected within 30 (thirty) days of these shares being allotted to the
Issuer’s demat account.

Security identified in 1, 2 and 4 above shall rank pari passu inter se
between (i) the Debenture Holder(s), (ii) the present lenders at Issuer
level; and (ii) any new lender providing financial assistance to the Issuer
subject to compliance of conditions set out in the section of Additional
Debt below.

Debenture Trustee will be authorised to share the pari passu security with
new lenders if Additional Debt conditions (as mentioned below) are met.
53. | Additional Comfort 1. Undertaking from the Issuer to ensure that all Hold Cos/SPVs credit
all payables for loans advanced by the Issuer to such Hold Cos/SPVs
in the Escrow Account of the Issuer. However, in case of Hold
Cos/SPVs that have senior debt at the Hold Cos/SPV level cashflow
will be credited in Escrow Account of Issuer after meeting cashflow
water fall of such Hold Cos/SPVs.

2. Undertaking from Issuer, Project SPVs, IGL, IGL1 and IGL2 to
ensure a negative lien on the immovable and movable assets
(including current assets and cash flows excluding share capital on
which pledge is not created) of Project SPVs, IGL, IGL1 and IGL2
except for charge which can be created on upto 90 days receivables
of the Project SPVs for any working capital lenders providing a
working capital facility (including non-fund based facility/
ISRA/DSRA guarantee) to Issuer, Hold Cos, and/or SPVs prior
intimation should be given to Debenture Trustee/Debenture Holders).

3. Undertaking from the Issuer, Project SPVs, BDTCL, PrKTCL, IGL,
IGL1 and IGL2 not to raise any additional borrowing except working
capital borrowing in Project SPVs, BDTCL, , PrKTCL, IGL, IGL1
and IGL2 exceeding the amounts as mentioned below, without prior
approval of Debenture Holders. If approvals are not provided, Issuer
will have to prepay without any prepayment premium with 30 days’
notice by way of partial/full prepayment on the basis of the
Debentures held by the dissenting Debenture Holders

a. BDTCL - INR 1000 crores
b. PrKTCL — INR 660 crores
c. Project SPVs, IGL, IGL1 and IGL2- Nil

Above undertakings to be executed within 90 days from the Deemed Date
of Allotment.

54. | Additional Debt Conditions During the tenor of the Debt Securities, the Issuer may raise, without prior
consent of Debenture Holder(s), any additional debt subject to
compliance of the below conditions (“Additional Debt”):

1. As long as the credit rating of the Debt Securities is AAA from all
Indian rating agencies that have an outstanding rating. There should
not be any outstanding credit rating from any Indian rating agency
below AAA.
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2. The consolidated net borrowings of the Issuer shall not exceed 70%
of the value of InvIT assets as defined by SEBI in its SEBI InvIT
Regulations (as amended from time to time) whichever is lower.

3. Any additional borrowing exceeding the consolidated net borrowing
of 49% of the value of InvIT assets shall only be utilized only as per
SEBI InvIT Regulations.

4. No cash trap trigger (as defined in the Escrow Agreement) is
outstanding.

5. Consolidated net Debt/ EBITDA < 7.20x. This will be tested annually
after end of each financial year based on annual audited financials.

In the event any security is to be shared with the lenders of Additional
Debt, no consent shall be required from the Debenture Holders and the
Debenture Trustee is authorized for sharing the security as mentioned
above on pari passu basis with any new lender, provided that the
conditions of raising such additional debt are in compliance with the
provisions herein

55. | Cash Flow Waterfall (Issuer) | All cash flows from SPVs shall be credited into the Escrow Account
of the Issuer maintained with Escrow Bank from the Revenue
Account of SPVs. All proceeds lying in the Escrow Account of the Issuer
would be subject to the waterfall mentioned below:
1. Revenue Account
2. Statutory Dues and O&M Expenses Sub-Account
3. Debt Service Payment Sub-Account
4. ISRA/DSRA Sub-Account
5. Cash Trap Sub-Account
6. Distribution Sub- Account
Fund lying in the Escrow Account including all sub accounts can be
invested in Permitted Investments.
This Escrow mechanism will be governed as per Amended and
Restated Escrow Agreement executed as on 25th Oct 2019 & any
amendment thereon.
56. | Cash Flow Waterfall (SPVs) | All proceeds lying in the TRA/ Current Account of SPVs would be

subject to the waterfall mentioned below.

1.Revenue Account of SPVs: firstly, towards payment of statutory dues/
taxes; and thereafter, towards payment of operating expenses including
O&M and external debt obligations,

2.Transfer to IndiGrid (Issuer): Transfer to Indigrid (Issuer) Escrow/
Trust and Retention Account an amount equivalent to principal and
interest due (including overdue, if any) on or before the payment date,
but in any case transfer to IndiGrid Escrow/ Trust and Retention Account
shall happen to the extent of minimum transfer required as per SEBI
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Guidelines or more for satisfactory debt/ interest servicing of the

Facility.

57. | Cash Trap Triggers 1. If DSCR is lower than 1.11x, the cash will be trapped in Cash
Trap Account (“CTA”) till the time DSCR is not restored back to
1.15x.

2. In case of DSCR below 1.11x for 3 or more consecutive financial

years any surplus cash trapped in the CTA during that period will
not be released till the Debt Securities are fully redeemed.

3. Occurrence of an Event of Default which has not been cured to
the satisfaction of the Debenture Trustee.
4. Testing to be done quarterly on trailing twelve months and needs

to be certified by the authorized officer of the Issuer.

“DSCR” means shall mean, on any date, in respect of any period, the ratio

of (a) is to (b) below -

(@) EBITDA less any amount of Tax paid less any amount of increase in
working capital requirements of the Issuer plus any decrease in
working capital requirements of the Issuer and adjusted by any non-
cash extraordinary, impairment gain (loss) or exceptional items of
the Issuer for the trailing 12 months; and

(b) Any finance charges in relation to the borrowings and the aggregate
of all scheduled repayments made in relation to the borrowings
during the trailing 12 months excluding any refinancing done for the
scheduled/bullet principal repayment in relation to any borrowings.

58. | Restricted Payment | The Issuer will not declare any dividend/interest income or any other form

Conditions of cash flow on its share capital / shareholder’s units / quasi equity / inter

corporate deposits from Sponsor / InvIT unit holders, associate

companies, and/or strategic investors (“Restricted Payments”) if:

1. the Issuer fails to meet its obligations to pay interest and/or
installments and/or other monies due to the Debenture Holder(s)
which shall have become due and as long as it is in such default;

2. If an Event of Default has occurred and remains uncured beyond the
cure period; and/or

3. If the Restricted Payments are not permitted under Applicable Laws.

Compliance to the Restricted Payment conditions shall be certified by the
Issuer to the satisfaction of the Debenture Trustee before making
Restricted Payments.

59. | Other Conditions Issuer to furnish a firm binding term sheet 30 days prior to final maturity
of the Debt Securities for an amount equivalent to the final principal due
on the Debt Securities.

60. | Permitted Investments Investments in liquid/overnight mutual fund debt schemes with a
minimum rating of AAA/Al+ or an equivalent rating by any rating
agency or fixed deposits with Escrow bank or scheduled commercial bank
having senior debt rating of at least AA+ by any rating agency.

61. | All Covenants of the Issue | AFFIRMATIVE COVENANTS
(including side letters, | 1. Issuer to have ownership and control (as defined under Companies

accelerated payment clause, Act, 2013) in SPVs, directly or indirectly.
etc.) 2. Issuer to have a consolidated net debt cap as per prevailing SEBI
Guidelines.

3. Issuer to undertake to maintain 100% shareholding in IndiGrid

64



Information Memorandum Private & Confidential
Serial No.:[e] For Private Circulation only
Investor name: [®]

Limited, IndiGrid 1 Limited and IndiGrid 2 Limited

4. Issuer to undertake to maintain acquired shareholding in any other
such Holdco and SPVs created in future for the purpose of acquiring
project assets

5. IndiGrid to undertake not to distribute/dividend cash flows to the
unit holders if there is any debt/interest service default by IndiGrid
and till such debt/ interest service default is remedied; Any funds
available at IndiGrid shall be used to make good any shortfall in
debt/ interest servicing for IndiGrid.

6. IndiGrid to undertake that it shall maintain Collection/Escrow
Account and shall continue to receive all cash flows from its
subsidiaries/SPVs into the Collection/Escrow account.

7. Collection/Escrow Account will be maintained with Banks which
have lowest outstanding AA or higher rating locally or Lender Bank
of Issuer. Current Escrow Bank is Axis Bank Limited. Issuer Can
change Escrow Bank with 15 days prior intimation to Debenture
Trustee.

8. In case Issuer ventures into other asset class (besides transmission)
such other asset class to not be more than 25% of the total value of
Invit assets as defined by SEBI at that time. In the event value of such
other assets class as percentage of value of InvIT assets exceeds 25%,
Issuer to take approvals from each Debenture Holder. If approvals are
not provided, Issuer will have to prepay without any prepayment
premium with 30 days’ notice by way of partial/full prepayment on
the basis of the debentures held by the dissenting Debenture Holders.

9. The Issuer shall not undertake any additional borrowing such that
the consolidated net borrowings exceeds 70% of the value of Invit
assets as mentioned in regulation 20 (2) of the SEBI InvIT
Regulations (as amended time to time) whichever is lower.

10. Consolidated net borrowing as defined under SEBI InvIT
Regulations (“Consolidated Net Debt”) / EBIDTA to be not more
than 7.20 x during the tenor of the NCDs. This will be tested annually
after end of each financial year based on Annual audited financials.
In case any Other SPVs is acquired during the Financial Year,
annualized EBITDA of such Other SPVs on fully operational basis
shall be considered for this ratio.

11. Insurance policies of the Project SPVs shall not be endorsed in
favour of any person except any security trustee/ lender for any
borrowing at such relevant SPV level (including SPV where
currently external debt has been availed or for further borrowing in
any other SPV with due approval, if required from lender/investor),
all insurance policies required under the Transaction Documents to
be in full force and effect;

12. Issuer to ensure 51% shareholding by Electron IM Pte Ltd (a
Kolhberg Kravis Roberts & Co. LP ”KKR” affiliate)and Control
(Control defined in Companies Act 2013) of Electron IM Pte Ltd in
SIML. In the event Electron IM Pte. Ltd’s shareholding in IIML
reduces below 51% or ceases control in IIML or Electron IM Pte.
Ltd ceases to be an affiliate of Kohlberg Kravis Roberts & Co. L.P.
(“KKR”)and if the Debenture Trustee acting on behalf of
the individual Debenture Holder(s) disapprove such change, then the
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Issuer shall redeem the debt securities without any redemption
premium by way of full prepayment on the basis of the debentures
held by the dissenting Debenture Holders. IIML shall continue to be
the investment manager of Issuer.

13. Issuer agrees, post the issuance of these Instruments, to restrict
refinancing spread out over a FY to less than 25%, of the Issuers
overall consolidated debt, in any FY. In the event, the issuer plans to
contract any debt maturing in any FY that has the effect of bringing
debt maturities in that FY to > 25% of the Issuers overall
consolidated debt on a pro-forma basis, the Issuer will seek consents
from the Lenders and if the lenders disapprove the Issuer shall
prepay the Lender at par within 180 days. This clause will not be
applicable to FY 23.

14. Such other undertakings and covenants as specified in the Debenture
Security Trust Deed

NEGATIVE COVENANTS

Without the prior written permission of the Debenture Trustee, the Issuer

shall not, take any action in relation to the items set out below. The

Debenture Trustee shall take the consent of Majority Debenture Holders

prior to any such approval/dissent:

15. Change of Business - Change the general nature of its business as per
SEBI Guidelines.

16. Constitutional Documents - Change the Trust Deed of the Issuer in
any material way which would prejudicially affect the interests of the
Debenture Holders.

17. Merger, Consolidation etc. - Undertake or permit any consolidation,
re-organization, corporate restructuring, capital reduction, or
compromise with its creditors or unitholders, except in case of
procurement/purchase of additional assets and in cases where:

= The credit rating of the Issuer/ Debt Securities is
AAA from all the Indian Rating Agencies that have
an outstanding rating.

= As long as overall debt is as per prevailing SEBI
Guidelines

=  Prior written intimation of 30 days is provided to
Debenture Trustee

18. Wind-up, liquidate or dissolve its affairs or take any actions towards

the same;
62. | Representations & | The Issuer (on behalf of itself, its Hold Cos and the SPVs) shall make
Warranties representations customary for issuance of this nature, including but not
limited to:

(a) Corporate existence, power, and authority;

(b) Legal validity and binding nature of the transaction;

(c) Corporate and governmental authorizations and consents;

(d) non-contravention of existing agreements and constitutional
documents and binding nature of the same;

(e) Security and financial indebtedness;

() No outstanding default or material litigation except disclosed in
annual report, financials and Information Memorandum;

(g) No material violation of law or material agreements;
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(h) No event or circumstance that could reasonably be expected to
have a material adverse effect or Material Adverse Change;

(i) No litigation that may have a material adverse effect on
operation of business;

(i) No insolvency or insolvency proceedings, including any
voluntary or creditor-driven proceedings, under any applicable
law;

(k) Completeness and accuracy of financial statements;

() Fund proceeds under this transaction shall only be applied in

accordance with the end use as stated in this term sheet;

(m) No action has been initiated under RBI’s Resolution of Stressed
Assets - Revised Framework dated June 7, 2019;

(n) absence of any circumstances or events which would constitute
an Event of Default by the Issuer;

(0) All information provided in the Transaction Documents being
true and correct in all material aspects as at the date it was
provided or as at the date (if any) at which it is stated;

(p) The Issuer has not engaged in any Corrupt Practices in
connection with its business and operations;

(a) Sanctions: The Issuer hereby, represents and confirms that
neither the Issuer nor any other Person benefiting in any
capacity in connection with or from this Issue and/or any
instruments and/or payments thereunder is a Specially
Designated National (SDN) and/or otherwise sanctioned, under
the sanctions promulgated/issued by the United States of
America including its Office of Foreign Assets Control's
(OFAC), India (by RBI or any other regulatory authority),
United States, United Nations, European Union, the jurisdiction
of the Lending Office and/or any other country from time to
time;

(r) Compliance with SEBI’s Guidelines;

(s) Disclose Financial Information to the Stock Exchange—

(a) Half yearly and annually; (b) for the first half within 45 days
from the end of the half year; (c) annual financial info within 60
days from the end of the financial year and or within any
extension provided by regulator (d) financial information for
second half year to be submitted along with the annual financial
info;

(t) Comply with all SEBI Guidelines for disclosure of financial and
non-financial information to the Stock Exchange;

FATCA: The Issuer hereby declares that the Issuer is in
compliance with the provisions of the Foreign Account Tax
Compliance Act ("FATCA"), if applicable and the Issuer
hereby undertakes on its behalf, and, to ensure the compliance
of the provisions of the FATCA at all time, if applicable during
the currency of the Debt Security and the transaction. The Issuer
agrees to provide the respective authorities with any
documentation or information requested relating to self or
beneficiary or related tax entity to the extent required by the
Debenture Trustee for meeting its compliances. Further, the
Issuer indemnifies the Debenture Trustee for any penal
consequence arising due to non-compliance of the aforesaid
provision by the Issuer.

Each of the representations and warranties are deemed to be made by the

Issuer by reference to the facts and circumstances then existing on the
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date of the Debenture Trust Deed and shall be repeated on each date until

redemption of Debt Securities.

63. | Project Documents Following documents:

i) Transmission License;

i) Transmission Service Agreement;

iii) Revenue Sharing Agreement; and

iv) Project Implementation and Management Agreement
(PIMA)

v) Any other document as indicated by Legal Counsel /
Debenture Trustee

64. | Debenture Documents Pre-funding obligations:

1. Information Memorandum;

2. Debenture Trustee Agreement;

3. Provisional Rating letter and Rating Rationale.

4. Debenture Trust Deed

Pre-Listing Obligations:
5. Deed of Accession for Common Security Trustee Agreement;
6. Deed of Hypothecation and power of attorney
7. Deed of Accession to Amended and Restated Escrow
Agreement;
8. Share pledge agreements and power of attorney, if any
9. Negative Lien Undertaking
10. Escrow Undertaking

65. | Transaction Documents Means Project Documents and Debenture Documents
66. | Conditions Precedent The following conditions precedents shall be required to be complied by
Issuer:

1. Certified true copy of the constitutional documents and authorizations
of the Issuer;

2. Board resolutions/ approvals and other statutory compliances
including certified true copy of the resolution passed by the unit
holders of the Issuer under Regulation 20(3)(b) read with Regulation
22 (4) of the SEBI InvIT Regulations in respect of the Issue (if
applicable);

3. Obtaining consent of Debenture Trustee to act as Debenture Trustee
and submission of the Debenture Trustee Consent Letter;

4. All insurance policies required under the Transaction Documents
and effect;

5. Provisional Rating letter & Rating Rationale;

6. Execution of this Information Memorandum, Debenture Trustee
Agreement,;

7. Submission of certified copy of the in-principle approval from BSE

Limited for listing of Debt Securities;

KYC of the Issuer and signatories;

Consent Letter of the Registrar

10. Any other documents required as per SEBI’s Regulations and other
applicable laws;

11. Certificate from an authorized officer of the Issuer, certifying inter
alia, that:

o No Material Adverse Effect has occurred or shall occur
pursuant to the issuance;

o the proceeds from the issuance of the Debt Securities shall be
applied only in accordance with the purpose as specified

© ®
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under the Transaction Documents;

o all representations and warranties made by the Issuer under
the Transaction Documents are true and correct in all respects
on the date of the certificate;

o it is in compliance with all Applicable Laws, including
without limitation the SEBI Guidelines;

o no Event of Default exists as on date of the certificate;

o the borrowings of the Issuer (including by way of issue of
Debt Securities) and the Security to be created over the assets
set out herein are:

= within the existing limits approved by the Unit
Holders and the Board of Directors vide their
resolutions referred to in point (2) above;

= does not result in the breach of any Project
Documents or borrowing or other agreements
entered into by the SPVs or Hold co;

= would not cause, or result in any breach of any
agreement or that the Issuer is a party to; or oblige it
to create any security in favour of any person (other
than in the manner stipulated in the Debenture
Documents); and

= Would not be in violation of any Applicable Law.

67. | Conditions Subsequent 1. Credit of demat account(s) of the allottee(s) by number of Debt
Securities/letter(s) of allotment allotted within 2 business days from
the Deemed Date of Allotment;

2. Creation and perfection of all Security within time frame as
mentioned in this term sheet;

3. Execution of Debenture Documents (save and except Debenture
Documents to be executed prior to Deemed Date of Allotment) to be
completed before making the listing application

4. End use certificate to be provided within 90 days of the Deemed Date
of Allotment;

5. Legal opinion of the LLC (including opinion confirming
enforceability of the Transaction Documents);

6. Perfection of Security within stipulated timelines set out in the
Debenture Documents;

7. Listing of Debt Securities on Wholesale Debt Market Segment of the
BSE within 04 (Four) Business days from the issue closing date;

8. Compliance with SEBI regulations / SEBI Guidelines for issuance of
Debt Securities;

9. Obtaining  consent/no-objection  certificate  from  existing
lenders/Present Lenders wherever applicable before execution of
security documents.

10. Payment of all fees due under the Transaction Documents;

68. Material Adverse Effect Any event or circumstance, occurrence, or condition which has caused or

is likely to cause a material adverse effect in respect of one or more of the

following:

(i) adversely affect the ability of the Issuer/SPVs to perform or comply
with its obligations under the Transaction Documents and/or Project
Documents; or

(if) the businesses, operations or financial condition, properties, assets or
prospects of the Issuer/SPVs; or

(iii) Validity or enforceability of, or the effectiveness of any Transaction
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Documents.

69.

Events of Default (including
manner of voting /conditions
of joining Inter Creditor
Agreement)

Upon the occurrence of Event of Default by IndiGrid or the SPVs, or
the Holdco (wherever specifically applicable as per below events list),
and subject to expiration of the prescribed cure period, if any, the
Debenture Trustee (acting on instructions of each Debenture Holder for
payment default, cross default, insolvency (including winding up,
bankruptcy, etc) and security as mentioned below and on instructions
of Majority Debenture Holders for all other EoDs) will be entitled to
demand redemption of the Debt Securities along with the coupon and
all other amounts outstanding in relation to the debentures.

For the below events, where cure periods are not mentioned, it is Nil cure

period.
1.

n

11.
12.
13.
14.

15.

. Moratorium of main business activity of Issuer as per SEBI

Non-payment of interest or principal or any amounts due and
payable in respect of the Debt Securities in terms of the
Transaction Documents on the due date.

Misleading representation and warranties by Issuer

Application of any insolvency proceedings against the
Issuer/SPVs/Hold Cos under any applicable bankruptcy,
insolvency, winding up or other similar law (including the
Insolvency & Bankruptcy Code, 2016) now or hereafter in effect,
(provided that in case of an application which has been filed by a
non-Financial Creditor for a claim amount below Rs.
50,00,00,000/- (Rupees Fifty Crore only) the Issuer/SPVs/Hold
Cos shall have a cure period of 7 Business Days from the date of
filing of the application, to get such application dismissed) or if
the lIssuer consents to the entry of an order for relief in an
involuntary proceeding under any such law, or consents to the
appointment or taking possession by a receiver, liquidator,
assignee (or similar official) for any or a substantial part of its
property.

Admission of any insolvency, liquidation, bankruptcy, winding
up or similar application/petition under any applicable law .
Application/petition is filled for any insolvency proceedings
voluntarily by the Issuer, SPVs and/or Hold Cos under the
Insolvency & Bankruptcy Code, 2016.

A receiver being appointed in respect of the whole or any part of
the property of the Issuer/SPVs/Holdcos.

Judgments and creditors process against Issuer.

Non-creation/ perfection of Security within stipulated timelines
or Security in jeopardy, or security invalid, unenforceable or not
having the effect and ranking as stipulated under the Transaction
Documents in accordance with the provisions of this term-sheet.
Breach of any financial covenants.

Guidelines.

Cessation of business by Issuer.

Insurance not in full force and effect.

Issuer Failure to maintain authorizations.

Expropriation action taken by any competent statutory authority
against Issuer and SPVs.

Unlawfulness of Issuer /SPVs/Hold Cos or business activity
conducted by Issuer as per SEBI Guidelines or any other
Applicable Law.
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16. Repudiation of obligations by Issuer and / SPVs under the
Transaction Documents and/or Project Documents.

17. Breach of any covenants, any undertakings by
Issuer/SPVS/Holdcos stipulated for these Debt Securities, that
continues to remain uncured for a period for 15 days from date of
breach.

18. Abandonment of the projects or give notice of their intention to
abandon the project undertaken by the SPVs to the Debenture
Trustee or any other person.

19. Occurrence of a Material Adverse Effect.

20. Any litigation filed against Issuer/SPVs/Hold Cos having
Material Adverse Effect not stayed/ quashed within 15 days
which may adversely impact ability of issuer to meet debt
obligations under financing documents

21. Cross Default: Any default or delay by SPVs and/or Issuer, under
the financing documents against any loan / debentures availed by
them from any lenders

22. Issuer fails to repay the NCDs on recall by the Debenture Holders,
if rating falls to or below AA- by any Indian rating agency.

23. Termination of the TSA/Transmission License/other material
Project Documents of SPVs which results in ability of Issuer to
service its debt obligations.

24. T/he lIssuer/SPVs/Hold Cos is declared as a willful defaulter by
any bank, financial institution, or other entity within the meaning
of the term as set out in the guidelines/circulars issued by the RBI
from time to time in this regard.

25. Delisting of the Debt Securities of IndiGrid before maturity of
Debt Securities.

26. Incurring debt in excess of the Additional Debt without
satisfaction of Additional Debt Conditions.

27. Failure to deposit receivables to be received by the Issuer from
the SPVs in the Escrow Account.

28. Any breach under the Project Documents resulting in Material
Adverse Effect by issuer/ SPVs

29. Making Restricted Payments without satisfaction of the
Restricted Payment Condition.

30. Withdrawal of ratings by any credit rating agencies (unless
specifically approved by the Debenture Holders) except
withdrawal of those ratings which do not have any debt
outstanding against them

31. Illegality: Any obligation under the transaction documents of this
issuance , is not or ceases to be a valid, legal and/or binding
obligation of any person party to it or becomes void, illegal,
unenforceable or is repudiated by such person;

32. Any other event specified as Event of Default under the
Debenture Trust Deed

70. | Consequences of an Event of | Upon the occurrence of Event of Default by IndiGrid or Holdcos or the
Default SPVs (for SPVs wherever specifically applicable as per aforementioned
events list), and subject to expiration of the prescribed cure period, if
any, the Debenture Trustee shall ((1) in case of events of default
pertaining to payment default, cross default, insolvency (including
winding up, bankruptcy, etc.) and security, upon instructions received
from any Debenture Holder and (2) in case of any other events of
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default, upon instructions received from Majority Debenture Holders)
be entitled to demand redemption of the Debt Securities along with the
coupon and all other amounts outstanding in relation to the debentures.

If the Event of Default remains unremedied even after expiration of the
cure period (or such longer time period as may be agreed between the
parties), if any, the Debenture Trustee shall: (1) in case of events of default
pertaining to payment default, cross default, insolvency (including
winding up, bankruptcy, etc.) and security, upon instructions received
from any Debenture Holder and (2) in case of any other events of default,
upon instructions received from Majority Debenture Holders), have the
following rights -

1. Applying all cash proceeds arising in the Escrow Account
towards repayment of the Issuer’s obligations to the Debenture
Holders
Acceleration for immediate payment for any Event of Default.
3. Enforcement of Security and any rights available under

Transaction documents.

4. Applying the amounts standing to the credit of the Escrow
Account and the Permitted Investments towards payment of
dues under the Debt Securities.

5. Exercise all or any rights or remedies of the Issuer under one
or more Project Documents against any parties to such Project
Documents.

6. Exercise such other remedies as permitted or available under
Applicable Law including any circulars issued by RBI.

7. Take any action as may be specified in the Debenture Trust
Deed and other Debenture Documents.

n

71. | Listing Listed on Wholesale Debt Market (WDM) segment of BSE Limited and
listing approval to be received within 04 (Four) Business days from the
issue closing date

72. | Default Interest In case of default in payment of any monies accruing due on the respective

due dates, the defaulted amount thereof shall carry Additional Interest,
which shall be a rate of 2.0% per annum over and above the Coupon Rate
in respect of any amounts which have not been paid on the respective due
dates for the period of default or delay.

In case of delay in listing beyond 4 (four) Business Days from the Issue
Closing Date, the Company will pay additional interest of 1% p.a. over
the Coupon Rate to the Debenture Holders from the deemed date of
allotment till the listing of Debt Securities. Further, the Company shall
be permitted to utilise issue proceeds of its subsequent two privately
placed issues only after receiving final listing approval from the Stock
Exchange.

In the event the security stipulated is not created and perfected within the
timelines as stipulated in the column titled ‘Security’, additional interest
of 1% (one percent) per annum or such higher rate as may be prescribed
by law, shall be payable on the principal amount of the Debt Securities
till the date of creation and perfection of the security interest.

In the case of a delay in the execution of Debenture Trust Deed, the Issuer
shall refund the subscription fee with the agreed rate of interest or shall
pay additional interest of 2% (Two Percent) per annum over and above
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the applicable Coupon Rate until such time the conditions have been
complied with at the option of the Debenture Holder(s).

73. | Issue Opening Date 25" June 2021

74. | Issue Closing Date 25" June 2021

75. | Pay-in Date 28" June 2021

76. | Deemed Date of Allotment 28" June 2021

77. | Day Count Basis Actual/actual

78. | Business Day All days on which the banks and money market are open for general

business in Mumbai (other than a public holiday under Section 25 of the
Negotiable Instruments Act, 1881 at Mumbai, India, or a Saturday or
Sunday);.

79. | Business Day Convention In case any Coupon Payment Date or the due date for the performance of
any event, falls on a day which is not a Business Day the next Business
Day shall be due date for the Coupon payment or the performance of the
event.

If the Redemption Date (also being the last Coupon Payment Date, in
respect of the Debentures falls on a day which is not a Business Day, all
payments to be made on the Redemption Date (including the accrued
Coupon), shall be made on the immediately preceding Business Day.

In the event the Record Date falls on a day which is not a Business Day,
the immediately succeeding Business Day shall be considered as the
Record Date.

80. | Mode of Issuance & | Dematerialized and to be allotted within 2 (two) working days from the
Timelines for allotment of | Deemed Date of Allotment.

Debentures
81. | Resolutions required The Issuer should ensure that all the consents (other than consents
required from Present Lenders for creation of security which shall be
obtained prior to creation of security under the Debenture Documents)
and resolutions required to issue Debt Securities are in place prior to the
issue.
82. | Taxes All payments shall be subject to tax deduction at source as applicable

under the Income Tax Act, 1961, and such tax deduction shall be made
by the Issuer unless a tax exemption certificate/document is lodged at the
registered office of the Issuer before relevant Record Date in respect of
an Coupon Payment Date, or any other relevant date.

83. | Other Expenses All expenses associated with this transaction (including without
limitation, legal, printing, auditors’ fees, agency fees, trustee fees and
listing fees) will be for the account of the Issuer. In addition, the Issuer
will pay for all expenses incurred by Debenture Holders including legal
fees and all out-of- pocket expenses, whether or not the Debt Securities
are issued.

84. | Majority Debenture Holders | shall mean Debenture Holders holding equal to or more than 51% of the
value of Debt Securities at that point of time.

If there is no Event of payment default outstanding then for the purpose
of obtaining any approval from Debenture Holders as required under
Debenture Trust Deed, the Debenture Trustee shall send a notice to all
Debenture Holders for seeking their approval, within 15 Business Days
from date of such notice failing which Debenture Trustee can consider
deemed consent of all such Debenture Holders who will not respond to
such notice.
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85.

Clear Market Provision

Not applicable

86.

Governing Law

Jurisdiction

The Governing law will be the Indian Law and the parties submit to the
non-exclusive jurisdiction of the courts in Mumbai & Delhi.

87.

Record Date

The Record Date will be 15 calendar days before the due date for payment
of interest /principal.

88.

SEBI Guidelines

1. SEBI InvIT Regulations;

2. the Debenture Trustee Regulations;

3. SEBI’s circular dated November 26, 2018 bearing reference
number SEBI/HO/DDHS/CIR/P/2018/144, as amended/replaced
from time to time;

4. SEBI’s circular dated April 13, 2018 bearing reference number
SEBI/HO/DDHS/DDHS/CIR/P/2018/71, as amended/replaced
from time to time;

5. SEBI circular dated June 23, 2020 bearing reference no.

SEBI/HO/DDHS/CIR/P/103/2020, as amended/replaced from

time to time;

SEBI Debt Regulations;

SEBI LODR Regulations; and/ or

8. any other notification, circular, press release, guidelines issued by
the SEBI from time to time in relation to and as applicable to the
transactions proposed in terms of the Debenture Documents
and/or other applicable statutory and/or regulatory requirements,
in each case to the extent applicable to the Issuer.

~No

89.

Approvals

The Issuer will ensure that all authorisations/regulatory approvals and
statutory approvals that pertain to this transaction will be in place prior to
the issue of Debt Securities, including, without limitation, Debenture
Trustee consent, and any authorizations or approvals under the SEBI
regulations / Guidelines, each as amended from time to time, or any other
relevant regulation.

All relevant intimations, post security creation to be made to relevant
authorities.

90.

Information Provision

The Issuer undertakes to provide information pertinent to a credit
assessment of the Issuer by the Debenture Holders in a timely fashion.
This information will include, but not be limited to, latest financial
information, rating letter and rating rationale, copies of the resolutions
authorizing the borrowing and the latest Issuer profile.

91.

Issuance mode of

Instrument

the

Demat only

92.

Trading mode of

Instrument

the

Demat only

93.

Settlement mode of

Instrument

the

RTGS/NEFT/ Fund transfer

94.

Depository

NSDL, CDSL

95.

Creation of recovery expense

fund

The Issuer shall create a recovery expense fund amounting to 0.01% of
the issue size subject to a maximum of Rs. 25 lakhs across all listed
issuances by the Issuer, in the manner and use it for the purpose as maybe
specified by SEBI or designated Stock Exchange from time to time.

96.

Details and purpose of the

recovery

The recovery expense fund may be utilised by Debenture Trustee, in the
Event of Default by the Company under the terms of the Debenture Trust
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expense fund Deed, for taking appropriate legal action to enforce the Security.
97. | Conditions for breach of | Please see “Events of Default” and “Consequences of Events of Default”
covenants (as specified in
Debenture Trust Deed
98. | Provisions related to Cross | Any default, howsoever described, occurs and/or is subsisting under any
Default Clause agreement or document relating to any financial indebtedness availed by
the SPVs, Holding Companies and/or Issuer, as permitted under the
Debenture Documents or in the event, any lender, including any financial
institution or bank from whom the SPVs, Holding Companies and/or
Issuer may have availed financial assistance has refused to disburse, or
has cancelled or recalled its/ their assistance
99. | Role and Responsibilities of | As set out in the Debenture Trust Deed
Debenture Trustee
100. | Risk factors pertaining to | Please see Section 7 of this Information Memorandum.
issue

Notes: while the Debt Securities are secured to the tune of 100% (one hundred percent) of the
principal and interest amount in favour of the Debenture Trustee, it is the duty of the Debenture
Trustee to monitor that the security is maintained, however, the recovery of 100% of the
amount shall depend on the market scenario prevalent at the time of enforcement of the securit
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12. DECLARATION

The Issuer hereby declares that this Information Memorandum contains full disclosure in
accordance with SEBI Debt Regulations and circulars issued thereunder.

The Issuer also confirms that this Information Memorandum does not omit disclosure of
any material fact which may make the statements made therein, in the light of the
circumstances under which they are made, misleading. The Information Memorandum also
does not contain any false or misleading statement. The Issuer accepts no responsibility for
the statements made otherwise than in this Information Memorandum or in any other
material issued by or at the instance of the Issuer and that anyone placing reliance on any
other source of information would be doing so at his own risk.The Issuer declares that all
the relevant provisions of the relevant regulations or guidelines issued by SEBI and other
applicable laws have been complied with and no statement made in this Information
Memorandum is contrary to the provisions of the regulations or guidelines issued by SEBI
and other applicable law, as the case may be.

The Issuer having made all reasonable inquiries, accepts responsibility for and confirms that
the information contained in this Information Memorandum is true and correct in all
material aspects and is not misleading in any material respect and that the opinions and
intentions expressed herein are honestly held and that there are no other facts, the omission
of which make this document as a whole or any of such information or the expression of
any such opinions or intentions misleading in any material respect. The Issuer accepts no
responsibility for statements made otherwise than in this Information Memorandum or any
other material issued by or at the instance of the Issuer and anyone placing reliance on any
other source of information would be doing so at his/her/their own risk. The information
contained in this Information Memorandum is as applicable to privately placed debt
securities and subject to information available with the Issuer. The extent of disclosures
made in the Information Memorandum is materially consistent with disclosures permitted
by regulatory authorities to the issue of securities made by companies in the past.

Declaration by the Key Managerial Person of the Investment Manager

a. The monies received under the offer shall be used only for the purposes and objects
indicated in the Information Memorandum.

b. The Issuer has complied with the provisions of the SEBI InvIT Regulations;

C. The compliance with the SEBI InvIT Regulations and the rules made thereunder

does not imply that payment of interest or repayment of any Debt Securities is
guaranteed by the Central Government; and

d. The monies received under the Issue shall be used only for the purposes and objects
indicated in the Information Memorandum.

| am authorised by the Board of Directors of the Investment Manager vide resolution dated
March 16, 2021 & May 27, 2021 to sign this Information Memorandum and declare that the
subject matter of this Information Memorandum and matters incidental thereto have been
complied with. Whatever is stated in this Information Memorandum and in the attachments
thereto is true, correct and complete and no information material to the subject matter of this
Information Memorandum has been suppressed or concealed and is as per the original
records maintained by the Trustee/Sponsor. It is further declared and verified that all the
required attachments have been completely, correctly and legibly attached to this form.
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ANNEXURE A

APPLICATION FORM
INDIA GRID TRUST
Principal Place of Business: 01stFloor, Unit No 101, Windsor, Kalina Santacruz East, Mumbai,
Maharashtra — 400098
Telephone: +91 72084 93885
SEBI InvIT Registration Number:IN/InvIT/16-17/0005
APPLICATION FORM FOR PRIVATE PLACEMENT OF
Listed, Rated, Secured, Redeemable Non-Convertible Debt Securities

ISSUE OPENS ON: June 25" 2021
CLOSING ON: June 25" 2021

Date of Application: [¢]
Name of the Investor: [Insert Name before printing]
Dear Sirs,

We have received, read, reviewed, and understood all the contents, terms and conditions and
required disclosures in the information memorandum dated June 25", 2021 (“Information
Memorandum?”) issued by India Grid Trust (the “Issuer’’). We have also done all the required due
diligence (legal or otherwise) without relying upon the information contained in the Information
Memorandum. Now, therefore, we hereby agree to accept the Debt Securities mentioned hereunder
or such smaller number as may be allocated to us, subject to the terms of the said Information
Memorandum, this application form and other relevant documents. We undertake that we will sign
all such other documents and do all such other acts, if any, necessary on our part to enable us to be
registered as the holder(s) of the Debt Securities which may be allotted to us. The amount payable
on application as shown below is remitted herewith. We note that the Issuer is entitled in their
absolute discretion to accept or reject this application in whole or in part without assigning any
reason whatsoever.

Yours faithfully,
For (Name of the Applicant)

(Name and Signature of Authorised Signatory)

The details of the application are as follows:

APPLICATION FORM FOR DEBT SECURITIES (CONT.)
DEBT SECURITIES APPLIED FOR:
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No. of Debt Securities (in figures and in | Issue Price per Debt Securities | Amount
words) (Rs.) (Rs.)
Total

Tax status of the Applicant (please tick one)
1.Non-Exempt® 2. Exempt under: Self-declaratioR Under Statute Tertificate from 1.T. Authority ©
Please furnish exemption certificate, if applicable.

We apply as (tick whichever is applicable)
o Financial Institution

/ Non-Banking Finance Company

B Company
Y Insurance Company B Commercial Bank/RRB/Co-op. Bank/UCB
% Body Corporate % Others:
% Mutual Fund
PAYMENT PREFERENCE

Cheque Draft RTGS Payable at

APPLICANT’S NAME IN FULL:

Tax payer’s PAN IT Circle/ Ward/
District

MAILING ADDRESS IN FULL (Do not repeat name) (Post Box No. alone is not sufficient)
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Pin Tel Fax

CONTACT PERSON
NAME_ 1 DESIGNATIC_JTEL.NO. [ FAX F2—
Email | |

I / We, the undersigned, want delivery of the Debt Securities in Electronic Form. Details of my
/ our Beneficiary (Electronic) account are given below:

Depository Name NSDL CDSL

Depository Participant Name

DPID

Beneficiary Account Number

Name of Applicant

We understand that in case of allocation of Debt Securities to us, our Beneficiary Account as
mentioned above would get credited to the extent of allocated Debt Securities. (Applicants must
ensure that the sequence of names as mentioned in the application form matches that of the Account
held with the DP).

Name of the Authorized Designation Signature
Signatory(ies)

FOR BANK USE ONLY

No. of Debt Date of
Securities (in words receipt of
and figures) application
Amount for Debt Date of
Securities (Rs.) (in clearance of
words and figures) cheque

RTGS/Cheque/Fund | Cheque/Demand | RTGS/Cheque/ DP ID No.
Transfer/ Demand | Draft No./UTR | Demand Draft/
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Draft drawn on | No. in case of | fund transfer

(Name of Bank and | RTGS/ A/c no in | Date

Branch) case of FT

Client ID
No.

.......................................................................... TEAR. ..o
Registered Office: 01st Floor, Unit No 101, Windsor, Kalina Santacruz East, Mumbai,

Maharashtra — 400098

SEBI InvIT Registration Number:IN/InvIT/16-17/0005

APPLICATION FORM FOR PRIVATE PLACEMENT OF DEBT SECURITIES

ACKNOWLEDGEMENT SLIP

(To be filled by the Applicant)

Received from an application for Debt Securities

Address cheque/ draft No. dated

Drawn on
£Av Dr lin Fimiivan)
1. Application must be completed in full BLOCK LETTER IN ENGLISH except in case of

signature. Applications, which are not complete in every respect, are liable to be rejected.

2. The Application Form along with relevant documents should be forwarded to the corporate
office of India Grid Trust (the “Issuer”) to the attention of Mr Swapnil Patil, Company
Secretary & Compliance Officer on the same day the application money is deposited in the
Bank. A copy of PAN Card must accompany the application.

3. In the event of debt securities offered being over-subscribed, the same will be allotted in
such manner and proportion as may be decided by the Issuer.

4. The debt securities shall be issued in Demat form only and subscribers may carefully fill in
the details of Client ID/ DP ID.

5. In the case of application made under Power of Attorney or by limited companies, corporate

bodies, registered societies, trusts etc., following documents (attested by Company
Secretary /Directors) must be lodged along with the application or sent directly to the Issuer
at its registered office to the attention of Mr Swapnil Patil, Company Secretary along with
a copy of the Application Form.

a. Memorandum and articles of association / documents governing constitution/
certificate of incorporation.

b. Board resolution of the investor authorising investment.

C. Certified true copy of the Power of Attorney.

d. Specimen signatures of the authorised signatories duly certified by an appropriate
authority.

e. PAN (otherwise exemption certificate by IT authorities).

f. Specimen signatures of authorised persons.
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g. SEBI registration certificate, if applicable.

The applicant represents and confirms that it has understood the terms and conditions of the Debt
Securities and is authorised and eligible to invest in the same and perform any obligations related to
such investment.
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ANNEXURE B
CONSENT LETTER FROM DEBENTURE TRUSTEE
T R Ve

IDBI Trusteeship Services Ltd.
CIN - US5991MH2001GO131154 @ IDBI trustee

Rel No. 29016/ITSL/OPR/CL2 1 -22/DEB/297?
Date: 219 June, 2021

India Grid Trust

Embassy 247, Office No, 112 & 113.

[2th Floor, B-Wing, Hindustan Co Bus Step,

L BS Road. Gandhi Nagar, Vikhwoli West. Mumbai -4041179.

Kind " rivansh Agjwal
Dear Madam,

Consent to act as Debenture Trustee for Rated, Secured, Listed, Redeemable, Non-Convertible
Debentures (NCDs) on Private Placement basis ageregating up to Rs. 50 Crore {Rupees Fifty Crore
Only) with Over Subscription Option aggregating upto Re450 Crore (Rupees Four Hundred and
Fifty Crore Only) thus aggregating upto Rs. 500 Crore (Rupees Five Hundred Crore only).

Ihis has reference to our discussion. regarding appoiniment of [DR] Trusweeship Services L, {ITSL) as
Debenture Trustee for the Company's proposed issue for Debenture Trustee for Rated. Secured, Listed,
Redeemable, Non-Convertible Debentures (NCDs) (on Private Placement basis aggrezating up 10 Rs. §n
Crore (Rupees Fifty Crore Unly) with Over Subscription Opticny aggregating upto Rs 450 Crore {(Rupees
Four Hundred and Fifty Crore OQuly) thus aggregating upto Rs, S00 Crore (Rupees Five Hundred Crore
anty),

In this conrection, we confirm our acceplance o act as Debenture Trustoe for the sime.. suhicet 1o the
Company agreeing the eonditions set out below:

. The Company shall enter into Written Debentuwre Trustee Agreement (IDTA) for the said issue before
the opening of Subscription list for issue of dehentyres,

2. The Company agrees and undertakes 10 create the securitics over such of its immavible and moveable
propertics and on such terms and conditions as agreed by the Debenture holders and disclose in the
Information Memorandum or Disclosute Documen: and execute, (he Debenture Trust Deed (DTD) and
other necessary security documents for each serics of debentures as approved by the Debenture Trustee.
within a period as agreed by us in the Information Memorandum or Disclosure Document.

3. The Company agrees & undertakes to pay to the Debenture Trustees so long as they hold the office of
the Debentisre Trustee, remuneration as stated above for their services as Debenture Truskee in addition to
all legal, traveling and other costs. charges and expenses which the Debenture Trustee or their oflicers,
employees or agents may incur in relation o execution of the Debenture Trust Deed and all other
Documents affecting the Security tll the monies in respect of the Debentures have been fally paid-ofY and
the requisite formatities for satisfaction of charge in all respects. have been complied with.

4. The Company agrees & undertakes 1o comply with the proyisions of SEBJ (Debenture Trustees)
Regulations, 1993. SEBI (Issue and Listing of Debt Securities) Regulations, 2008, SEBI Circular No.
SEBIIMD/DOF- | Bond /20091 1105 dated | 1705:2009 on Simplified Listing Agreement for Debt Securitics
read with the SEBI Circular No. SEBIIMD;DOF- 1/BOND/Cir-5/2009 dated the 26th Novermber. 2009, the

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel. : 022-4080 7000 » Fax ; 022-6631 1776 = Email : itsl@idbitrustee.com « response@idbitrustee.com
Website : wwav.idbitrustee.com
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Companies Act, 1956 and other applicable provisions as amended from time to time and agrees o furnish 1o
Trustees such information in teems of the same on regutar hasis.

5. Any payment in respect of Uebentures required to be made by the Debenture Trusiee 1o a Debenture
Holder (who is a Fil Entity) at the time of enforcement would, if required by applicable faw. be subject 1o
the prior approval of RBI for such remittance thorough an Authorised Dealer. The Company/Investor shall
obtain all such approvals., if required. 1o ¢nsure prompt and tmely payments 1o the <aid Debenture Holder
Such remittance shall 1o exceed ol investment (and interes) provided for herein) made by the Debentuse
Holder (wha is 4 11

6. The lssuer Company confirms that afl necessury disclosures have been made jn the Information
Memorandum/Disclosure document including but not fimited to statnory and other regulatory disclosures.
Investors shoukd carefully vexd and note the contents of the [nformation Memorandum/Disclosun
document, Fach prospective investor should make its own independent wssessment of the merit of the
imvestment in NCDs and (e Issuee Campany, Prospective  Investor should consult their own financial,
legal, tax and other professional advisors as 10 the risks and investment considerations arising from an
investinent in the NCDs and should possess the appropriaie resources lo analyze such investment and
suitability of such investment to such investor's particular circumstance, Prospective investors are required
to make their own independent evaluation and judgment before making the investment and are belicved w
be experienced in mvesting in debt markets and are able to bear the economie risk of investing in sucl;
instriments,

7. The Trustees, “ipso facte” do not have the obligations of  borrower or s Principal Debtor or a Guarantar
as to the monies paid/invested by investors for the debentures/Bonds.

We are aiso agreeable for inclusion of aur name 4s frustees in the ompany’s offer docament/disclosure
document! listing application‘any other document to be filed with the Stock Exchange(s) or any other
authority as required,

Yours faithfully.
Yours fuithfully, W aceept the above terms
Formogir rusteeship Services Limited For India Grid T rust

(Authorized Signata}-) 4 (Td(iqrimd Signatony)
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ANNEXURE C
CONSENT LETTER FROM REGISTRAR OF THE ISSUE

K-INTECH

June 15, 2021

To

India Grid Trust

Unit No101, First Floor, Windsor,

Village Kole Kalyan Off CST Road, Vidyanagari Marg,
Santacruz (East), Mumbai, Maharashtra-400098

Sub: Our Consent to act as registrar and transfer agent for NCD issue
Dear Sir,

With reference your email dated “June 15, 2021”, we KFin Technologies Private Limited, give our consent to act as
Registrar for issue of 500 SENIOR, SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBT SECURITIES
EACH HAVING A FACE VALUE OF INR 10,00,000 (INDIAN RUPEES TEN LAKHS) EACH, AGGREGATING UP TO INR
50,00,00,000 WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP TO INR 450,00,00,000 (INDIAN RUPEES FOUR
HUNDRED FIFTY CRORES), AGGREGATING UP TO INR 500,00,00,000 (INDIAN RUPEES FIVE HUNDRED CRORES)
(“SERIES L DEBT SECURITIES”) WITH AGGREGATE ISSUES SIZE OF DEBT SECURITIES UNDER “SERIES L DEBT
SECURITIES” NOT EXCEEDING INR 500,00,00,000 (RUPEE FIVE HUNDRED CRORE) by way of private placement.

Further we give our consent for inclusion of our name as "Registrar to the Issue” in the Disclosure Document and
Jor applications to be made or to be filed by Stock Exchange(s) and/or Depositories in this regard.

Thank you

Yours faithfully
For KFin Technologies Private Limited

Name Ravi Narayan
Designation DGM
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ANNEXURE D
RATING LETTER

ICRA ICRA Limited

Confidential

Eef: ICEATndia Grid Trust/14062021/1 Jpme 14, 2021

Mr Giriraj Ajmera

Head - Treasury

Indias Grid Trost

12th fioor, 247 Park, Hindustan C. Bus Stop,
LBS5 Rd Gandhi Magar, Vikhroli West,
Whombai, Maharashirs 400079

Dear Sir,

Re: ICEA-assigned rating for Bs. 10580 crore Non-Convertible Debenture (NCD) Frogramme
of India Grid Trust.

Pleaze refer to your email dated Tune 10, 2021 for revalidaring the rating for the captioned programme.

We confirm that the lonz-term rating of [ICRAJAAA (pronounced ICEA mple A) assigned to your
captoned programme and last commumicated 1o you vide our leter/email dated March 16, 2021 stands.
The outbeck on the long-term rating is Stable. Insouments with this rating carry highest degree of safety
regarding timely servicing of financial obligations. Such instruments carry lowest credit risk.

The other terms and conditions for the rating of the captoned instument shall remain the same as ware
communicated vide our letter/emasil Bef 3020-21/PUN/107 dated March 146, 2021.

The Patng(s) assiened must be understood solely a: an opimion and should not be weated, or cause o
be meated, as recommendation to buay, sell, or bold the rated [Insoument] Issuedfavatded by your

COmpany.
We look forward to farther soengthening our existing relagonship and assure you of our best services.

With kind regards,

Tours sincerely,

For ICEA Limited L .
Digitally signed by SABYASACHI MAJUMDAR
Date: 2021.06.14 13:08:11 +05'30°
Sabyaszachi Majumdar
Senior Vice-President and Croup Head
sabysachigicraindia com
Buikding Mo, 8, 27 Flaor, Tower A Tal. © +81.124.4545300 Wabsha wwwicnain
DLF Cyber City, Phase II I - LTaseaDL s PLCMaT4E Email  :eleEsrairdiscom
GEanagram - 123002, Haryana Helpdesk : +81 BE54730800

Ragistorad Office @ 1108, Kailash Bulding, 11" Floor, 28 Kasurba Gandnl Mang, Mew Deinl - 190007, Tel - +81. 11 23357540-45
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Mir. Harsh Shah

India Grid Trust

12th Floor, B Wing, Embassy 247,

Gandhi Magar, LBS Road,

Vikbroli West,

Juese 07, 2021

Diear Sir/Madam,

Re: Rading Letier for BLR & NCD of Indta Grid Trust

Indin Ratings snd Research (Ind-Ra) has eakoen the following rating actioes on India Grid Trast"s (IndiGrd) instruments:

Non-comerbe  debectures | INRS.0 “|ND AAA/Sible Asgmd
|ovcosy

NCDs* INRG3.65 IND AAA/Ssble Affeed
Boik ban INRGAD IND AAA/Stable Affoed
Market faied debestures® (MLD®) [INR1 75 TND AAA/SbE Affeed
L ovg tommenicn 44 5 IND AAA/Siable Affed
*Deiadk in Annexare

In fsuing and mainisining s ratings, India Faiings refies on faciual infornmiion § recetves from Bmers and underwriters: and from other sources
Indis Ratings beBeves to be credible. Indin Ratings conducts a reasonable vestigation of the fectual nformation relied wpon by i in accordance
with its ratings methodology, snd obisins reapooable verification of that nforrmstion. from independent sources, to the exient such sources are
available for & ghen security,

The manner of Lndis Fatng: factus] ivestigation and the scope of the third-party verification it obtaine will vary depending on the nature of the
rafed security and its Bsuer, the requirements and practices in Indh where the rated securlly & offered and sobd, the avalabiity and nature of
relevant poblic nformetion, socess o e management of the ksuer and it advisers, the svaiiabilty of pre-exating thind-party verifications such &g
andit reports, sgreed-apon procedures letters, appraisals, actunrial roparts, enginecring reporis, legal opinlons. and other reports provided by thind
parties, the avallability of independent and competent third-party verification sources with reapect to the panticaler securky or in the partioulsr
Jeriadiction of the Bswer, and & variety of other factors,

Users of Indis Fatings ratings should understand that neither an enbanced facmal vestigaion nor any ihind-party verification can ensure that all
aof the information [ndis Patings relies on bn comestion with & rting will be accursie and complete. Ulimately, the Bswer and s advisers are
respatsible for e securacy of the nformmtion by provide 1o Indis Ratinigs and to the market i offering documents and oller reports. In Bsuing
its ratings Iodin Ratisgs must rely oo the werk of expens, inchading independent anditors with respect 1o finincial stviements and stormeys with
respect 1o legal and tax matters. Further, ratings are mherently foreard-baking snd embody assumptions and prodictions. about future events that

India Ratings & Research Private Limited A Fitch Growp Compa ny
Waodkharit Tower, Lewd 4, West Winjf, Bandrs Kurla Camples, Bandra [k}, Mumbai - 200051 Wv
Tali 498 224000 1700 | Faw! +91 22 4000 1701 | CIN/LLPVN:UGTLOOMH LSS SFTCL40009 | e (0B goatliigs g0 —
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by ther mfiee cannot be vesified as focts As 8 resull, despiie any venification of corrent focts, ratings can be affecied by fofre events o
condixims that were nol anticpaied at the line & ritrgg was Booed or affoned

ladn Rotmgs aseks (o commusesly improve s mtings criteris and methodoksges, s perodially opdates the deterptions on 28 website of i
orlern and methodologes for securities of & grven bype. The crileria and methodoley wed W defermine & rating action are thote n effect at the
time the rating action & taken, which for public ratmgs & te date of the relited rafing action commnentary. Each rating sction commentary provides
mfirmation abou the crtern and methodolory Sed 10 arrve st de sisted ming, which may differ from the geneml critern and methodokgy for
the applicable seqrity type posted on the welbsile at & given e, For this resson, yoo shoold ahvays consull the appleable rating sction
commnentary for the most seeurate nfonmation on the bass of any gheen puble matng.

Ratimg: are baded on estsblshed criera and methodologes dar Infis Ratings & contmomsly evalming and updatig. Therefone, ratings are the
collective work peoshoct of Inds Hatings asd no exiivaiuel, or groep of ndividiak, = solely responsible for 2 ratng. All Tndia Ratings reports have
shared suthorship. Indhadimb dentified i oan India Ratmgs report were imvobeed iy bl are ool solely resporsible for, tle opmions stated therer,
The mdividisls are mumed for contact porposes onby.

Ratmgs are tol 8 recommendation o susgeation, drectly or indrectly, to vou or any other person, 1o by, sell, make of hold any nvestment, kan o
secunily o 1o imdertake sy mveamment stratepy with respect o any svestment, ban or secunty or Ay Ssuer. atmgs do nol coooment on the
adedquacy ol market price, te cutnhlty of any frvestment, ban o securty for 2 partcolsr vestor (mehudng witho Enitation, any sceorilng
amifor regulatory reatment), or the ax-exempt nasure of taxsbilty of payments nade &1 respeet of any Ivestosent, ban or seconty, Tads Ratings
& nod your adveoe, noe & Indin Batngs provalig o you o eny ofler party any fmaocial advice, or any legal saditig, sceamting, appeaial,
valimton of achstal services. A rating shoukd not be viewed as & repbcement foe such advice or services. Investors moay find Todls Batines
ratings 1o be mrportant infoermtion, and Inds Ratings notes that you are resporsible for ¢ acatmy the contents of s leiter; amd any changes
with respect to the rating, o invesiors.

Tt will be anportand that you prooptly povide os with &l inforrmaton that ey be materal to the ratings soe that oor mtings oot o be
appropriie. Ratigs may be raned, kawered, withifrawn, or pleced on Rating Watch due 1o changes i, additons 1o, sccurscy of of e medequacy
of meformstion or for amy other reason Inds Ratings deers suffeient

Nothimg i the ketier & ptended 1o or should be coratrised ad creatig o fidocary relatonship between Indis Matings: and you or between India
Ratwgs and &y user of te rammgs,

In this keoer, “Trdls Ratngs™ means s Ralogs & Research Pl Ll and amy successor in ntenest.

We are plased o have bad the opportmity 1o be of service 1o w17 we can be of farther sdsistance, please comtact the undersigned at 022-
A0 T,

Sawsercly,

Indin Reatings
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NCDs INEZ19X07017 (31 Anpet| 8. 60 (varymg) 31 INR2.5 IND
2008 2028 AAASmhle

NCDs INEZIOXNO07025 |14 Febraryg 7.11 14 Febroany IMR4.35 IND
209 2029 AAASmhle

NCDs INE2ISX07033 |4 hone 20019 | 910 { foed) Fhe 2022 |INRI4D IND
AAASmhle

MLDs NEZISXNO07074|27  Jemmny 840 (ndexed o vield of al24  Jamarg INRLTS IND
2020 EOVETTITEN SCCUTity) 24 AANSEDE

MNCDs TNE219X07124(29 December] 7.25 27 hane 2025 |INRL50 IND
2020 AAASmhle

MNCDs TNE219X071 32|28 December] 7.4 26 Decerrher| INR1OO IND
20200 2025 AAASEahE

MNCDs INEZ19X07280 (6 May 2021 | 7.97 6 May 2031 | INR{.4] IND
AAASEahE

NCDs DNEZISXOT264 |6 May 2021|820 6 May 131 |INRS.99 IND
AAASEahE

NCDs DNEZISXOT256|6 May 2021 795 & May 131 |INR.13 IND
AAASEahE

NCDs INEZISXOTZ49 |6 May 2021 | 7.69 & May HIZE |INRD.12 IND
AAASEble

NCDs INEZISXOT231 |6 May 2021 |7.49 6 May HIZE | INR.O0S IND
AAASmble

NCDs INEZISXOTI23 |6 May 2021 | 7.90 6 May HIZE | INRi.41 IND
AAASEble

Irucliaelirif Trust
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90



Information Memorandum Private & Confidential
Serial No.:[e] For Private Circulation only
Investor name: [®]

IndiaRatings FitchGroup
& Research

A Fiich Group Company

MNCDs INEZ19X07215 |6 May 2021 |7.70 6 May 2028 | INRLOD IND
AAASEDE

MNCDs INEZ19X07207 (6 May 2021 | 7.60 6 May 2026 | NRID.9G IND
AAASEDE

MNCDs INEZ19X0T199 |6 May 2021 | 7.45 6 May 2026 | MRS IND
AAASEDE

MCDs INEZI9XDTISL 6 May 2021 |6.75 6 May 2024 IR0 IND
AAASEDE

MO INEQI9X07272 |6 May 2021 |7.72 6 May 2031 | INED0S IsD
AAASEDE

MO8 INERI9X07173 |6 May 2021 |6.65 6 May 2024 | IR, 00 D
AAASEDE

MCDs" - - - 3-5 years RS0 {11 8]
AAASEDE

MDD - - - Up o JIRINRS0 D
years AAASEhE

WCDs are vel o be kswed

"The sire of the Esoe has been rovmded oo owo'three decmsl places.

bk
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COPY OF BOARD RESOLUTION

;'ndiGri-d INDIGRID INVESTMENT MANAGERS LIMITED

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BAORD OF DIRECTORS OF
THE COMPANY IM ITS MEETING HELD ON MAY 27, 2021

LONG-TERM BORROWING UPTO RS.1050 CRORE

“RESCOLVED THAT in accordance with Regulations 20, 22 and all applicable provisions of Securities
and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 (“InviT
Requlations™), and the circulars and guidelines issued thereunder, and other applicable Laws,
including any statutory modifications, amendments or re-enactments o each of the foregoing, and
applicable notifications, clanfications, circulars, rules and regulations issued by any competent
authority in India from time fo time (to the extent applicable), the requisite approvals (if any) from
Securities and Exchange Board of India (“SEEBI%), the stock exchanges, any relevant govemmental,
statutory or regulatory authorities including any bank or financial institutions and subject to such terms
and conditions as may be prescribed by any such authority while granting such approvals as may be
necessary, and subject to the Trust Deed of India Grid Trust (“IndiGrid™), and as recommended by
Investment Commitiee, the consent of the Board of Directors of IndiGrid Investment Managers Limited
acting in the capacity of Investment Manager of IndiGnd, be and is hereby granted to IndiGrid andfor
its affiliated entities to borrow from time o time Financing Facilities upto an amount of INR 1,050 crore
{Indian Rupees One Thousand Fifty cores) (“the Financing Facilities™) in one or more franches through
Bank Loan, MNon-Convertible Debentures(MNCDs), Market Linked Debentures (MLDs) or any other
instruments from any Bank, Financial Institution, or any other eligible investor including refinancing of
said Financing Facilities in one or more franches from time to fime through Bank Loan, Mon-
Convertible Debentures (NCDs), Market Linked Debentures (MLDs) or any ather instruments from any
Bank, Financial Institution, or any other eligible investor and further fo create such security including
by way of morgage, hypothecation, pledge, lien andfor charge, in addiion to the morigage,
hypathecation, pledge and/or charge already created, in such form, manner and ranking and on such
compefitive terms which Trustee andfor Investment Manager may deem fit in the best interest of
IndiGrid and the Unitholders, on all or any of the movable andfor immovable properties of IndiGnd
and/or HoldCo andior Special Purpose Vehicle/ (“SPV7) as defined under InviT Regulations (“the
IndiGrid Assets™), both present and future and’ or any other assets or properties, either tangible or
intangible, of IndiGrd andfor IndiGrid Assets, for securing Financing Facilities including providing any
undertakings and/or guarantees as may he required in connection therewith and undertake such other
obligations as may be required in connection with the Issue and to do all such acts, deeds and things
and to execute all such documents, instruments and writings, and register all charges as may bhe
required in this regard.

RESOLVED FURTHER THAT the approval of the Board of Directors be and is hereby accorded to:
(a) enterinto, execute, perform and deliver the following documents, including the power
of attormey as required:
i. the Term sheetfsanction letterffoffer docurment! Information Memorandum;

ii. the security trusteefdebenture trustee appointment agreement;

ji. the facility agreement/debt security trust deed;

iv. common security frustee agreement or any accession to common security trustee
agresment;

V. escrow agreement or any accession to escrow agresment;

IndiGrid Investment Managears Limited
(formerly known as Sterlite Investment Managers Limitad)
Registered & Corporate Office: Unit Mo, 201, First Floor, Windsor, Vil Kolekalyan, off C5T Road, Vidyanagar Marg, Kalina,
Santacruz (East), Mumbai — 400 098, Maharashtra, India CIN: UZE113MH2010PLC308857
Ph: +91 72084 93885 | Email: complianceofficer@indigrid.co.in | www.indigrid.codin
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vi. confirmation to the inter creditor agreement,
vii.  security documents, including inter alia the deed of hypothecation, share pledge
agresment, any deeds of accession to the secunty documents;
vii.  nondisposal undertaking; and
ix. project documents;
¥, any other document as designated and required by the lender’ Trustes.

(The documents in (i) to (x) above are collectively refemred to as the “Transaction Documents”).

(b) negaotiate, finalise, enter into, execute, perform and deliver the Debt Security Trust
Deed, and such other documents, deeds, notices, letters, agreements, powers of
attomey, declarations, memorandums, indenfures, undertakings, instruments and
forms as may be required in relation to or in connection with or pursuant to the
abovementioned Issue or to give effect to any fransactions contemplated there under;

(c) amend, novate, supplement, extend, restate or make any other modification to the
Transaction Documents, as may be required, from time o time, in relation to ar in
connection with or pursuant to the Transaction Documents or o give effect to any
transacfions contemplated there under.

RESOLVED FURTHER THAT Mr. Harsh Shah, CEO & Whole-time Director, Mr. Jyoti Kumar Agarwal,
Chief Financial Officer, Mr. Swapnil Patil, Company Secretary & Compliance Officer, Ms. Meghana
Pandit (the authonzed person), Ms. Divya Bedi Verma (the authorized person), Mr. Girira] Ajmera (the
authorized person), Mr. Ashish Gupta (the authorized person), Mr. Ayush Goyal (the authorized
person) (collectively the “Authorized Representatives™) be and are hershy jointly or severally
authorized to:

(ay negotiate, finalise, execute and deliver the above-mentioned Transaction
Documents on behalf of the IndiGrid, including any amendments, modifications,
supplements, restatements or novations thereto (now or in the future);

{b) do all such acts, matters, deeds and things and to execute all documents, file forms
with, make applications o, receive approvals from, any persons, authorized
dealers, Governmental / regulatory authorties, including but not limited to the
Registrar of Sub Assurances, and Reserve Bank of India/ Securities and Exchange
Board of India and/or Income Tax authorities;

(c) make payment of stamp duty and registration fees in relation to the Transaction
Documents;

(d) register documents or charges with the relevant sub-registrar of assurances,
where required, and also fo sign and submit the necessary forms with any relevant
Government Authorities;

(e} sign and'or dispatch all documents and notices to be signed andior dispatched by
IndiGrid under or in connection with the Transaction Documents;

f) to take all steps and do all things and give such directions, as may be required,
necessary, expedient or desirable for giving effect to the Transaction Documents,
the transactions contemplated therein;

IndiGrid Investment Managers Limited
formerly known as Sterlite Investment Managers Limited)
Registered & Corporate Office: Unit No, 201, First Floor, Windsor, Vil KoleKalyan, off CST Road, Vidyanagar Marg, Kalina,
Santacruz (East), Mumbai — 400 098, Maharashira, India CIN: UZE113MH201 0PLC308EET
Ph: +91 72084 93885 | Email: compliancesfficer@indigrid.oo.in | wew.indigrid.couin
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(g} appoint varous intermediaries including but not limited to the credit rating agency,
registrar and transfer agents, arranger, valuer, security trustee, debenture trustese,
legal counsel as required for the Issue;

(h} to appoint and operate such bank accounts for receipt of issus procesds, demat
accounts, escrow account with banks or financial institutions as may be required
in furtherance of the Issus;

{n to finalise and file the information memorandum with various stock exchanges,
SEBI and or any other statutory authorities in compliance with applicable laws and
regulations;

m to approve, decide on and finalize the terms and conditions applicable to
Debentures;

(k) to execute, file and deliver all necessary documents, instruments and do all acts
necessary in relation to the Debentures issue, including obtaining in-principal
approval, listing approval, trading approval and processing corporate actions in
respect of Debentures, and the listing of Debentures on designated stock
exchanges including BSE Limited andfor National Stock Exchange of India Limited
and execuling necessary agreemenis, undertaking, declaration, affidavits,
indemnities with any designated stock exchange andfor depositories including
Mational Securities Depository Limited andfor Central Depository Services (India)
Lirmnited.

n create securty inter alia by way of;

(i) first pari-passu charge on entire current assets of IndiGrid, including loans and advances
and any receivables accruedfrealized from such loans and advances extended by the
IndiGridHold Cos toits subsidiaries/associates (direct or indirect)! SPYs or any other entity
as idenfified and defined in Transaction Documents and shall include any future loans to
its subsidiaries/associates, and SPVs and future SPV's;

(in) first pari4passu charge on IndiGrid escrow account and all its sub-accounts including cash
trap account/distribution account etc.

(iii} pledge over share capital of SPVs as agreed in the term sheet/sanction letier/ Information
Memarandum, from time to time

(i) first pari-passu charge on such other security as agreed in the term sheetfsanction letter/
Information Memaorandum, from time to time.

RESOLVED FURTHER THAT IndiGrid do appoint “IDBI Trusteeship Services Limited™ or any other
person as the Trustes (“Debenture Trustee®) and KFin Technologies Private Limited (formerly Kanvy
Fintech Private Limited) or any other person as the Registrar and Transfer Agent (“RTA") for the
fransaction contemplated therein.

RESOLVED FURTHER THAT the Board of Direciors hereby severally authorise, the Authorised
Representatives, to make a request to any person to issue guarantee, enter info a subordination
agreement, fumish any undertaking or enter info any other agreements, as may be reguired, in
connection with these Financing Facilities.

RESOLVED FURTHER THAT for the purpose of refinancing of Financing Facilities in one or more
franches, the limit sanctioned for Financing Facilities under this resolution shall stand increased for

IndiGrid Investment Managers Limited
(formerly known as Sterlite Investment Managers Limited)
Registered & Corporate Office: Unit No, 201, First Floor, Windsor, il KoleKalyan, off CST Road, Vidyanagar Marg, Kalina,
Cantacruz (East), Mumbai — 400 098, Mzharashira, India CIM: U28113MH2010PLCI0885T
Ph: +91 72084 93885 | Email: compliancecfficer@indigrid.oo.in | wew.indigrid.couin
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the interim period during which existing and new Financing Facilties will remain availed under IndiGnd
fill the completion of refinancing activity and such increased limit shall be equivalent to targeted amount
of refimancing of Financing Facilities for which all the powers which are delegated under this resolution
for the purpose of Financing Facilities can be exercised by Allotment Committee, Board of Directors
and Authorized Representatives as may be required, in connection with existing or new Financing
Facilities.

RESOLVED FURTHER THAT the Board of Directors hereby authorize and delegate the power to the
Allotment Commitiee to take the necessary steps as per tems of reference in the aforesaid matier
and a cerified true copy of the above resolutions be fumished to the Trustee/Lender and/or its legal
counsel and they be requested to act thereon.

RESOLVED FURTHER THAT the Directors of the Company or Key Managenal Personne! of the
Company be and are herelyy severally authorsed to further sub-delegate and grant power of attomey
or letter of authonty to any person in the aforesaid matter”

Certified to be true
For IndiGrid Investment Managers Limited

) o2
M g e

e -
Fo

Swapnil Patil
Company Secretary & Compliance Officer
ACS-24861

Date: June 07, 2021
Place: Mumbai

IndiGrid Investment Managers Limited
formerly known as Sterlite Investment Managers Limited)
Registered & Corporate Office: Unit No, 201, First Floor, Windsor, Vil KoleXabyan, off CST Road, Vidyanagar Marg, Kalina,
Santacruz (East), Mumbai — 400 098, Maharashira, India CIN: UZE113MH20 0PLCI08EST
Ph: +91 72084 93885 | Email: compliancesfficen@indigrid.oo.in | wew.indigrid.couin
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF THE
COMPANY IN ITS MEETING HELD ON MARCH 16, 2021

FUND RAISING THROUGH LONG TERM DEET AND MATTERS RELATED THERETO

“RESOLVED THAT in accordance with Regulations 20, 22 and all applicable provisions of Securities
and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 CInviT Regulations™),
and the circulars and guidelines issued thersunder, and other applicable Laws, including any statutony
modifications, amendments or re-enactments to each of the foregoing, and applicable nofifications,
clanfications, circulars, rules and regulations issued by any competent authority in India from time to time
(to the extent applicable), the requisite approvals (if any) from Securities and Exchange Board of India
(“SEBI"), the stock exchanges, any relevant govemmental, statutory or regulatory authonties including
amy bank or financial institutions and subject to such terms and conditions as may be prescribed by any
such authority while granting such approvals as may be necessary, and subject to the Trust Deed of India
Grid Trust (“IndiGrid"), and as recommended by Investment Committee, the consent of the Board of
Directors of IndiGrid Investment Managers Limited acting in the capacity of Investment Manager of
IndiGrd, be and is herely granted to IndiGrid andfor its affiliated entities to bormrow from time to time
Financing Facilities upto an amount of INR 4,300 Crores (Indian Rupees Four Thousands Three Hundred
Cores) (“the Financing Faciliies”) in one or more tranches through Bank Loan, Non-Convertible
Debentures(MCDs), Market Linked Debentures (MLDs) or any ather instruments from any Bank, Financial
Institution, or any other eligible investor including refinancing of said Financing Facilities in one or mare
tranches from time to time through Bank Loan, Non-Convertible Debentures (NCDs), Market Linked
Dehentures (MLDs) or any other instruments from any Bank, Financial Institution, or any other eligible
investor and further to create such security including by way of morigage, hypothecation, pledge, lien
and/or change, in addition to the morigage, hypothecation, pledge andfor charge already created, in such
form, manner and ranking and on such competifive terms which Trustee and/or Investmeant Manager may
deem fitin the best interest of IndiGrid and the Unitholders, on all or any of the movable and/or immovable
properties of IndiGrd andfor HoldCo andfor Special Purpose Vehicle/ (“SPV™) as defined under InviT
Regulations (“the IndiGrid Assats™), both present and future and’ or any other assets or properties, either
tangible or intangible, of IndiGrid and/for IndiGrid Assets, for securing Financing Faciliies including
providing any undertakings and/or guarantess as may be required in connection therewith and undertake
such other obligations as may be required in connection with the Issue and fo do all such acts, deeds
and things and to execute all such documents, instruments and writings, and register all charges as may
be required in this regard.

RESOLVED FURTHER THAT the approval of the Board of Directors be and is hereby accorded to:
(a) enter info, execute, perform and deliver the following documents, including the power of attomey as
required:
(1) the Term sheet’sanction letterfioffer document! Information Memorandum;
{1i) the security trustee/debenture trustee appointment agreement;
{1ii) the facility agreement/debt security frust deed;
{Iv) common security frustee agreement or any accession to common securty frustee
agresment;
(V) escrow agreement or any accession to escrow agreement;
(vi) confimnation to the inter creditor agreement;

IndiGrid Investment Managers Limited
(formerly known as Sterlite Investment Ma Limnited)
Registered & Corporate Office: Unit Mo, 201, First Floor, Windsaor, \'illagemhdn, off C5T Road, Vidyanagari Mamg,
Kalina, Sartacnz (East), Mumbai — 400 098, Maharashtra, India CIM: U28113MH2010PCI08857
Ph: +91 72084 33885 | Email: complianceofficer@indigrid.co.in | www.indigrid.co.n
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(wii) security documents, including inter alia the deed of hypothecation, share pledge agreement,
any deeds of accession to the security documents;

{wiii) non disposal undertaking; and

(1x) project documents;

(x) any other document as designated and reguired by the lender’ Trustee.

(The documents in (i) to (x) above are collectively referred fo as the “Transaction Documents™).

() negotiate, finalise, enter into, execute, perform and deliver the Debt Security Trust Deed, and such
other documents, deeds, nofices, lefters, agreements, powers of attomey, declarations,
memorandums, indentures, undertakings, instruments and forms as may be required in relation to
ar in connection with or pursuant to the abovementioned Issue or to give effect to any fransactions
contemplated there under;

(c) amend, novate, supplement, extend, restate or make any other modification to the Transaction
Documents, as may be required, from time to time, in relation to or in connection with or pursuant to
the Transaction Documents or to give effect to any transactions contemplated there under.

RESOLVED FURTHER THAT Mr. Harsh Shah, CEQ & Whole-time Director, Mr. Jyoli Kumar Agarwal,

Chief Financial Officer, Mr. Swapnil Patil, Company Secretary & Compliance Officer, Ms. Meghana Pandit

(the authorized person), Ms. Divya Bedi Verma (the authorized person), Mr. Giriraj Ajmera (the authorized

person), Mr. Ashish Gupta (the authorized person), Mr. Ayush Goyal (the authorized person) (collectively

the “Authorized Representatives™) be and are hereby jointly or severally authorized to:

(a) negotiate, finalise, execute and deliver the above-mentioned Transaction Documents on behalf
of the IndiGrid, including any amendments, modifications, supplements, restatements or
nowvations thereto (now or in the future);

{b) do all such acts, maftters, deeds and things and to execute all documents, file forms with, make
applications to, receive approvals from, any persons, authornzed dealers, Govermmental /
regulatory authorities, including but not limited to the Registrar of Sub Assurances, and Resernve
Bank of Indial Securities and Exchange Board of India and/or Income Tax authorities;

{c) make payment of stamp duty and registration fees in relation to the Transaction Documents;

(d) register documents or charges with the relevant sub-registrar of assurances, where required, and
also to sign and submit the necessary forms with any relevant Govemment Authornties;

(e) sign and/or dispatch all documents and notices to be signed andfor dispatched by IndiGrid under
of in connection with the Transaction Documents;

(f) to take all steps and do all things and give such directions, as may be required, necessary,
expedient or desirable for giving effect to the Transaction Documents, the fransacfions
contemplated therein;

(g) appaoint various intermediaries including but not limited to the credit rating agency, registrar and
transfer agents, amanger, valuer, security trustee, debenture trustes, legal counsel as required
for the lssue;

{h) to appoint and operate such bank accounts for receipt of issue proceeds, demat accounts, escrow
account with banks or financial institutions as may be required in furtherance of the lssue;

(i) to finalize and file the information memaorandum with varous stock exchanges, SEBI and or any
other statutory authorities in compliance with applicable laws and regulations;

IndiGrid Investment Managers Limited
(formerly known as Sterlite Investment Ma Limitad )
Registered & Corporate Office: Unit No. 201, First Floor, Windsaor, \'ilhgel}’:&:(-.:han, off C5T Road, Vidyanagari Marg,
Kalina, Santacrnz (East), Mumbai — 400 098, Maharashira, India CIM: U28113MH2010PLC308857
Ph: +51 72084 93335 | Email: complianceofficer@indigrid.co.in | www.indigrid.co.in
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i) to approve, decide on and finalize the terms and conditions applicable to Debentures;

{K) to execute, file and deliver all necessany documents, instruments and do all acts necessary in
relation to the Debentures issue, including obtaining in-principal approval, listing approval, trading
approval and processing corporate actions in respect of Debentures, and the listing of Debentures
on designated stock exchanges including BSE Limited andfor Mational Stock Exchange of India
Limited and executing necessary agreements, undertaking, declaration, affidavits, indemnities
with any designated stock exchange andfor depaositaries including National Securities Depositorny
Limited and/or Central Depository Services (India) Limited.

L)} create security inter alia by way of:

(i) first pari-passu charge on entire current assets of IndiGrid, including loans and advances
and any receivahles accruedfrealized from such loans and advances extended by the
IndiGrid/Hold Cos to its subsidiaries/associates (direct or indirecty SPVs or any other
entity as identified and defined in Transaction Documents and shall include any future
loans to its subsidiaries/associates, and SPVs and future SPYVs;

{ii) first pari-passu charge on IndiGnd escrow account and all its sub-accounts including
cash trap accountfdistribution account etc.

{jii} pledge over share capital of SPVs as agresd in the term sheet/sanction letter! Information
Memorandum, from time to time

{iv) first pari-passu charge on such other security as agreed in the term sheet/sanction letter!
Information Memorandum, from time o time.

RESOLVED FURTHER THAT the IndiGrid do appoint “IDEI Trusteeship Services Limited”™ or any other
person as the Trustee (“Debenture Trustee™) and KFin Technologies Private Limited (formerdy Karey
Fintech Private Limited) or any other person as the Registrar and Transfer Agent (“RTA" for the
fransaction contemplated thersin.

RESOLVED FURTHER THAT the Board of Directors hereby authorise, severally, the Authorised
Representatives, to make a request fo any person to issue guarantee, enter into a subordination
agreement, fumish amy undertaking or enter into any other agreements, as may be required, in connection
with these Financing Facilities.

RESOLVED FURTHER THAT for the purpose of refinancing of Financing Facilities in one or more
franches, the limit sanctioned for Financing Facilties under this resolution shall be considered as
increased for the interim period during which existing and new Financing Facilities will remain availed by
Indiznd till the completion of refinancing activity and such increased limit shall be equivalent to targeted
amount of refinancing of Financing Facilities for which all the powers which are delegated under this
resolution for the purpose of Financing Faciliies can be exercised by Allotment Committee, Board of
Directors and Authonzed Representatives as may be reguired, in connection with existing or new
Financing Facilities.

RESOLVED FURTHER THAT the Board of Directors hersby authorize and delegates the power fo the
Allotment Commitiee {0 take the necessary steps as per terms of reference in the aforesaid matter and
a cerified true copy of the above resolutions be fumished to the Trustee/Lender andfor its legal counsel
and they he requested to act thereon.

IndiGrid Investment Managers Limited
(formerly known as Sterlite Investment Ma Limitad)
Registered & Corporate Office: Unit Mo, 201, Frst Floor, Windsor, Wlhgemhun, off CST Road, Vidyanagari Mamg,
Kalina, Santzcruz (East), Mumbai — 400 098, Maharashtra, India CIN: U26113MHZ010PLC308857
Ph: +91 72084 93835 | Email: complianceofficen@indigrid.co.in | www.indigrid.co.in
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RESOLVED FURTHER THAT the Directors of the Company or Key Managerial Personnel of the
Company be and are herely severally authonsed to further sub-delegate and grant power of attomey or
letter of authority to any person in the aforesaid matter.”

Certified Trus Copy
For IndiGrid Investment Managers Limited

T

Swapnil Patil
Company Secretany & Compliance Officer
(ACS: 24861)

Date: March 16, 2021

Address: Block No. 413, Shubhamangal HSG S0C, Senapati Bapat Road, Pune-411 016, Maharashira,
India.

IndiGrid Investment Managers Limited
(formerly known as Sterlite Investment Mana Limited)
Registered & Corporate Offices Unit No. 201, First Floor, Windsaor, Villege K byan, off CST Road, Vidyanagari Mang,
Kaling, Samacne (East), Mumbai — 200 098, Maharashtras, Indis CIM: U25113MH2010PLCI03EET
Ph: +51 72084 93335 | Email: complianceofficen@indigrid.co.in | www.indigridco.in
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ANNEXURE F
COPY OF UNIT HOLDERS RESOLUTION

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE UNITHOLDERS OF INDIA
GRID TRUST IN THE ANNUAL GENERAL MEETING OF INDIA GRID TRUST HELD ON JULY
26, 2019

AUTHORITY TO BORROW AND CREATE CHARGE OM ASSETS AND MATTERS RELATED
THERETO

“RESOLVED THAT in accordance with Regulation 20, 22 and all applicable provisions of
Securiies and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014
{“InvIT Regulations™), Securities and Exchange Board of India (Infrastructure Investment Trusts)
(Amendment) Regulations, 2019 (“InvIT Amendment Regulations™) and the circulars and
guidelines issued thereunder, and other applicable laws, including any statutory modifications,
amendments or re-enactments to each of the foregoing, and applicable notifications,
clarifications, circulars, rules and regulaticns issued by any competent authority in India from time
to time (to the extent applicable), the requisite approvals (if any) from Securifies and Exchangs
Board of India, the stock exchanges, any relevant governmental, statutory or regulatory
authorities including any bank or financial institutions and subject to such terms and conditions
as may be prescribed by any such authorty while granting such approvals as may be necessary,
and subject to the Trust Deed of IndiGrid and in continuation to all earier resclution passed the
consent of the Unitholders, be and is hereby granted to India Grid Trust (“IndiGrid") and/ or
Holding Company! HeldCo andfor Special Purpose Vehicle! SPY as defined under SEBI InvIT
Regulations (the IndiGrid Assets™) to bormow from time to time, any sum or sums of money not
exceeding such amounts that, the aggregate consolidated bormowing and defermed payments of
IndiGrid and IndiGrid Assets net of cash and cash equivalent, do not exceed 70% of the aggregate
value of IndiGrid's Assets from time to time, in whatever form including but not limited to issuance
of debentures, term loans, advances, deposits, bonds etc., on such termmns and conditions as the
Axis Trustee Services Limited (the “Trustee®) andfor Sterite Investment Managers Limited
{“Investment Manager®) may deem fit in the best interest of IndiGrid and the Unitholders, and on
such securty, including by way of mortgage, hypothecation, pledge, lien andfor charge, in addition
to the mortgage, hypothecation, pledge andfor charge already created, in such form, manner and
ranking and on such terms as the Trustee andfor Investment Manager may deem fit in the best
interest of IndiGrid and the Unitholders, on all or any of the movable and/or immovable properiies
of IndiGrid andfor IndiGrd Assets, both present and future and! or any other assets or properies,
either tangible or intangible, of IndiGrid andfor IndiGrd Assets, for securing the bormrowings availed
or to be availed by IndiGrd and/or IndiGrid Assets, including providing any underiakings and/or
guarantees as may be reguired in connection therswith, and to do all such acts, deeds and things
and to execute all such documents, instruments and writings, and register all charges as may be
required in this regand.

RESOLVED FURTHER THAT in relation to the aforesaid transactions, the Trustee andfor
Investment Manager be and are hereby severally authorised to do all such acts, deeds, matters
and things and execute, modify or amend all such deeds, agreements or other documents, as
may be necessary from time to time for giving effect to the above resolution on such terms and
conditions as the Trustee andlor Investment Manager may deem fitin the best interest of IndiGrid
and the Unithelders, and to settle any guestions, difficulty or doubt that may arise with regard to
giving effect to the above resclution, as it may deem necessary in its discretion.

RESOLVED FURTHER THAT the Board of Directors of the Investment Manager and/or Trustee
be and is hereby authorised to delegate all or any of the powers herein confermed upon the
Investment Manager and! or Trustee, to any validly constituted committee of its directors, Chief

IndiGrid Investment Managers Limited
[formerly known as Sterlite Investment Managers Limited)
Registersd & Corporate Office: Unit No. 101, First Floor, Windsor, Village KokKalyan, off CST Road, Vidyanagari
Marg, Kalina, Santacruz (East), Mumbai — 400 058, Maharashira, India CIN: U28113MH2010PLCI08857
Ph: =91 72084 O3865 | Email: complanceofficeriindigno.co.in | wee.indigrid.coin
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IndiGrid

Executive Officer, Company Secretary and Compliance Officer or any other person authorized by
Investment Manager andior Trustee 20 as to give effect to the aforesaid resolution.”

Cerlified to be true

For IndiGrid Investment Managers Limited
{Acting as the Investment Manager to India Grid Trust)

Fennl LN,
g
| \ 3%;
Swapnil Patil

Company Secretary & Compliance Officer
ACS-24861

Date: June 11, 2021
Place: Mumbai
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ANNEXURE G
IN-PRINCIPLE APPROVAL FROM THE STOCK EXCHANGE

BSE Limited Registered Office: Floor 25, P J Towers, Dalal Street, Mumbai — 200 001, India
T:+91 222272 8045/ BOS5  F:+9122 22723457  www.bseindia.com
Corporate Identity Mumber: LE7120MH2005PLC155188 EXPERIENCE THE MNEW

DCS/COMP/SB/IP-PPDIMINVIT/002/21-22 June 22, 2021

The Compliance Cfficer
INDIA GRID TRUST
01st Floor, Unit No 101, Windsor, Kalina Santacruz East, Mumbai, Maharashtra — 400098

Dear Sir,

Re: Private Placement of (1} 500 Senior, Secured, Rated, Listed, Redeemable, Mon-Convertible Debt securities
each _having a face value of Rs.10,00,000 each, aggregating up to Rs.50 Crore with an option to retain
oversubscription up to Rs.450 Crores, ageregating up to Rs.500 Crores (“Series L debt securities”] with aggregate

issues size of debt securities under “Series L debt securities” not exceeding Rs.500 Crore represented by Indigrid
Investment Managers Limited

We acknowledge receipt of your application as on June 22, 2021 s=eking In-principle approval for issue of captioned
security. In this regard, the Exchange is pleased to grant In-Principle approval for listing subject to fulfilling the
following conditions:

1. Filing of listing application.
2. Payment of fees as may be prescribed from time to time.

3. Compliance with Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008 as amended 2012, and submission of Disclosures and Docurments as per Regulations 21, in the format
specified in Schedule | of the said Regulations and also Compliance with provisions of SEBI (Infrastructure
Investment Trust) Regulations, 2014.

4. Receipt of Statutory & other approvals & compliance of guidelines issued by the statutory authorities
including SEBI, REI, DCA etc. as may be applicable.

5. Compliance with change in the guidelines, regulations directions of the Exchange or any statutory
authorities, documentary
requirements from time to time.

6. Compliance with below mentioned circular dated June 10, 2020 issued by BSE before opening of the issue
to the investors.:

7. lIssuers, for whom use of EBP is not mandatory, specific attention is drawn towards compliance with Para
3.6 of SEBI Circular MNo. SEBI/HO/DDHS/CIR/P/2018/05 dated January 5, 2018 and BSE Circular No
20210519-22 dated May 19, 2021, Accordingly, Issuers of privately placed debt securities in terms of ILDS
Regulations or ILDM Regulations for whom accessing the electronic book platform (EBP) is not mandatory
shall upload details of the issue with any one of the EEPs within one working day of such issuance. The
details can be uploaded using the following links Electronic Issuance - Bombay Stock Exchange Limited

bseindia.com)
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BSE Limited Registered Office: Floor 25, P | Towers, Dalal Street, Mumbai — 200 001, India
T:+91 22 2272 8045 /B0OS5  F:+9122 22723457 www.bseindia.com
Corporate Identity Number: L67120MH2005PLC155188

This In-Principle Approval is valid for a period of 1 year from the date of issue of this letter. The Exchange reserves
its right to withdraw its in-principle approval at any later stage if the information submitted to the Exchange is
found to be incomplete/f incorrect/misleading/false or for any contravention of Rules, Bye-laws and Regulations of
the Exchange, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Guidelines/Regulations
issued by the statutory authorities etc. Further, it is subject to payment of all applicable charges levied by the
Exchange for usage of any system, software ar similar such facilities provided by BSE which the Company shall avail
to process the application of securities for which approval is given vide this letter.

Yours faithfully,
For BSE Limited

sd/- sdf-
Rupal Khandelwal Akshay Arolkar
Sr. Manager Dy. Manager
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ANNEXURE H
RELATED PARTY TRANSACTION
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(Rs in Millions)

Sr.

Particulars

Relation

April 01, 2018 to
March 31, 2019

April 01, 2017 to
March 31, 2018

[

10

11

12

13

Unsecured loans given to subsidiaries

Jabalpur Transmission Company Limited

Bhopal Dhule Transmission Company Limited

RAPP Transmission Company Limited

Purulia & Kharagpur Transmission Company Limited
Maheshwaram Transmission Limited

Patran Transmission Company Limited

Sterlite Grid 1 Limited

Interest income from subsidiaries

Jabalpur Transmission Company Limited

Bhopal Dhule Transmission Company Limited

RAPP Transmission Company Limited

Purulia & Kharagpur Transmission Company Limited
Maheshwaram Transmission Limited

Patran Transmission Company Limited

Sterlite Grid 1 Limited

Repayment of loan from subsidiaries
Jabalpur Transmission Company Limited
Bhopal Dhule Transmission Company Limited
RAPP Transmission Company Limited

Patran Transmission Company Limited

Purchase of non convertible debentures of SGL1

Sterlite Power Grid Ventures Limited

Purchase of equity shares of SGL1
Sterlite Power Grid Ventures Limited**

Indemnification of dues
Sterlite Power Grid Ventures Limited

Subscription to optionally convertible redeemable preference

shares
Sterlite Grid 1 Limited

Amount received against indemnification of dues
Jabalpur Transmission Company Limited

Reimbursement of expenses paid

Sterlite Investment Managers Limited
Jabalpur Transmission Company Limited
Bhopal Dhule Transmission Company Limited

Issue of unit capital
Sterlite Power Grid Ventures Limited

Pravin Agarwal

Distribution to unit holders
Sterlite Power Grid Ventures Limited

Pravin Agarwal
Harsh Shah
Pratik Agarwal

Advance receivable in cash
Sterlite Grid 1 Limited

Trustee Fee
Axis Trustee Services Limited (ATSL)

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary
Subsidiary
Subsidiary
Subsidiary

Sponsor and Project Manager/Entity
with significant influence

Sponsor and Project Manager/Entity
with significant influence

Sponsor and Project Manager/Entity
with significant influence

Subsidiary

Subsidiary

Investment Manager
Subsidiary
Subsidiary

Sponsor and Project Manager/Entity
with significant influence

Director of Sponsor

Sponsor and Project Manager/Entity
with significant influence
Director of Sponsor
Director of Investment Manager
Director of Sponsor and Investment
Manager

Subsidiary

Trustee

4,321.37
20.00
40.00

1,686.89

252.80

1,905.14
1,298.27
381.89
598.15
562.52
139.97
0.52

201.60
101.77

5347

5041

032
0.15

709.20

11.60
0.06
1.22

9.00

2.16

13,767.85
8,731.79
2,550.18
3,987.65
3,740.15

1,561.34
1,014.26
47.16
73.74
69.17

1,63852
91.81
094

5,880.36

1,001.96

15.56

5,880.36

91.34

37347

599

4.60

2.94
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IV. Outstanding balances
(Rs in Millions)
50 particulars Relation AsatMarch 3, zozg | ASALSeptemberd0 | o k32009
Mo, 2019
1 |Project Manager fees pavable
Sterlite Power Grid Ventures Limited Sponsorand Project Manager 739 3780 1025
2 |Investment Manager fees pavable
Sterlite Investment Managers Limited Investment Manager 12513 10137 6142
3 |Purchase of project slores
Sterlite Power Transmission Limited Promoter of project manager - 069
4 {sale of plant and machinery
Sterlite Fower Transmission Limited Promoter of project manager . - TA4
5 |Payable towards project acquired
Sterlite Power Grid Ventures Limited Sponsorand Praject Manager,Entity with significant influence 192509 145199 .
6 fees payabile
Sterlite Power Grid Ventures Limited Spansorand Project Manager, Entity with significant influence 252 244 "
7 |Payable for plant
Sterlite Power Grid Ventures Limited Spemsorand Project Manager/Entity with significant influence nm 26586 .
8 |Legal and professional services taken
Cyril Amarchand Mangaldas Firm in which director of spansor s partner 518 - -
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(Rs in million
Sr. Particular: Relation April 01, 2018 to March | April 01, 2017 to March
No. cwars 31,2019 31,2018
1 |Purchase of non convertible debentures of SGL1
5 . - Sponsor and Project Manager/Entity with - 5,880.36
Sterlite Power Grid Ventures Limited . R
significant influence
2 |Purchase of equity shares of SGL1
Sterlite Power Grid Ventures Limited ** Sponsor anc! Pr‘o,le‘:t N,lanager/Emlty with ) )
significant influence
3 |Indemnification of liabilities
Sterlite Power Grid Ventures Limited Sponsor and. Pljo}ect Manager/Entlty with 5347 )
significant influence
4 |Issue of unit capital
Sterlite Power Grid Ventures Limited Sponsor and. P‘j‘:{]ecr Manager/Entlty with ) 588036
significant influence
Pravin Agarwal Director of Sponsor - 91.34
5 |Purchase of equity shares of RAPP Transmission Company Limited and Purulia &
Kharagpur Transmission Company Limited
Sterlite Grid 2 Limited # Subsidiary of Sponsor - 2,870.52
6 |Purchase of equity shares of Maheshwaram Transmission Limited
Sterlite Grid 3 Limited # Subsidiary of Sponsor - 961.84
7 |Purchase of project asset in earlier years
Sterlite Grid 2 Limited # Subsidiary of Sponsor 252.80 -
8 |Repayment of existing NCDs / loans in the SPVs acquired
Sterlite Power Grid Ventures Limited Sponsor and Project Manager - 7,121.03
Sterlite Grid 2 Limited # Subsidiary of Sponsor 732.09
Sterlite Grid 3 Limited # Subsidiary of Sponsor - 849.02
9 |Project Manager Fees
Sterlite Power Grid Ventures Limited Sponsor and Project Manager 3954 26.44
10 |Investment Manager Fees
Sterlite Investment Managers Limited Investment Manager 130.53 87.54
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ANNEXURE I

PART A- LIMITED REVIEW STANDALONE FINANCIAL STATEMENT

~ - ~ Grewnd Finor
5 _Rl B C & C O L L P Panchshil Tech Park, Yerwads
x e (Near Don Bosco School)
Chartered Accountants Fune - 411 D06 India

Tal 491 20 6503 G000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Trust Pursuant to the Regulation 23 of the SEBI (Infrastructure Investment Trusts)
Regulations, 2014, as amended

To

The Board of Directors of

Indigrid Investment Managers Limited

{Previously known as Sterlite Investment Managers Limited)
Unit 101, First Floor.

Windsor Village, Kole Kalyan Off CST Road,

Vidyanagari Marg, Santacruz (east)

Mumbai-400098

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of India Grid Trust (‘the
InvIT) consisting of the Statement of Profit or Loss, explanatory notes thereto and the additional
disclosures as required in paragraph 6 of Annexure A to the SEBI Circular No. CIR/IMD/DF/127/2016
dated November 29,2016 (“SEBI Circular”) for the quarter ended March 31,2021 and for the year ended
March 31,2021 (‘the Statement’), artached herewith being submitted by the InvIT pursuant to
requirement of Regulation 23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014, as
amended from time to time read with the SEBI circular.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requitements of Regulation 23 of the SEBI
(Infrastructure Investment Trusts) Regulations, 2014 |, as amended from time to time read
with the SEBI Circular No. CIR/AMD/DF/127/2016 dated November 29,2016 in this
regard; and

ii.  givesatrue and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the InvIT for the quarter ended March 31, 2021
and for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs),issued by the Institute of
Chartered Accountants of [ndia. Our responsibilities under those Standards are further described in the
“Auditor’s Responsibilities for the Audit of the Standalone Financial Results™ section of our report. We
are independent of the InviT in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India and we have fulfilled our other ethical responsibilities in accordance with the Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a

basis tor our opinion,
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Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Management of Indigrid lavestment Managers Limited (Previously known as Sterlite Investment
Managers Limited)(‘the Management’) is responsible for the preparation and presentation of the
Statemnent that gives a true and fair view of the net profit and other comprehensive income and other
financial mformation of the InvIT in accordance with the requirement of SEBI (Infrastructure
Investment Trusts) Regulations, 2014, as amended from time to time {“the nvIT Regulations™); Indian
Accounting Standards as defined in Rule 2(1}ajof the Companies (Indian Accounting Standards)
Rules.2015 (as amended) and other accounting principles generally accepted in India, to the extent not
inconsistent with the InvIiT Regulations. This responsibility includes the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevarit to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due 1o
fraud or error.

In preparing the Statement, the Management is responsible for assessing the InvIT s ability to continue
as a going concern, disclosing. as applicable, matters related to going concern and using the going
concern basis of accounting unless the Management either intends to liquidate the InviT or to cease
operations, or has no realistic alternative but to do so.

The Management is also responsible for overseeing the InviT's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in aceordance with SAs will always detect a material misstatement when it exists, Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also;

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perfonn audit procedures responsive 1o those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from frand is higher than for one resulting from error. as fraud may involve
collusion, forgery, inteational omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the InvIT’s internal controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

¢ Conclude on the appropriateness of the Management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the InvIT’s ability ta continue as a going conce
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If we conclude that a material uncertainty exists. we are required to draw attention in our auditor’s
report to the related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the InviT to cease fo continue as
a going concemn,

+ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underfying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

W also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Other Matter

The Statement includes the standalone financial results for the quarter ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year ended March 31, 2021
and the published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review as required under Regulation 23 of the SEBI{Infrastructure
Investment Trusts) Regulations, 2014 as amended from time to time read with SEBI Circular No
CIR/AMD/DF/127/2016 dated November 29.2016 .

ForSRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

b

. w‘
Wbt
mfmnwnla

Partner

Membership No.: 111757 5 <
ST
UDIN:2 V1 Fs#RARRCY 256

Place: Pune
Date: May 27,2021
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PART B- AUDITED STANDALONE FINANCIAL STATEMENT

®

INDIA GRID TRUST
HALANCE SHEET AS AT 210 MARCH 2020
(AN dmounts i s o

llion uiless otherwise stated)
21 March 2020 31 Maceh 2019

. o — i Notes ~ ARs.inmdilion)  (Rsm mitlion)
Non-currem assels
Investiment i subisnhiares ‘ 15,160 0% 75518
1 st AR AT
a 707100 700004
19,197.44 43,138.19
Current assels
Financia s
N il cash egivalents 7 212883 129021
it Mank badarces other than (1) above d 798
HL Loans N RTN|
iv. Other curcent timancial s o 13149 46200
L1063 T1.752.20

Fotal Assets V-I}V,T‘Ig:il_l A

EQUITY AND LIABUY TIES

Equity
Uit capital 9 530500 2638000
Other ety n

Retatmed earmings / facoamulated deficin) LL71822) (51017
Total Unit holders' equity 143197 2706081

Non-curcent labilitges
Fonanirial habilities

1 Borrowings " an2 N 16,9 40
i5 Ol tisane il legbilines 1 . 15672
19402.21 16952.18

Current liabilities
Fanancial labibies

1 Other bapcial abhites 12 4,090.33 R
Othet current habiities 13 R M
Corvent Lax hialuhty " L10 207

B 1 —
Total Rabilities 11.585.70 17,029.65
Total equity and habilities ‘)".lll7~l.".?__._ 11,8900
Stmmary ol agndicant woounting policies 2.2

The avemmponying notes e integeal port af the Uoan b satement

As per our report of even date

For SR C&Co Lo Forand on beball of the Boacd ol Divectors ol
Chartered Accountanis Sterhite tnvestment Managers Lingted
Froo Regastr atsoa 8o, A28 /1 30000 3 — (s Tnvestment Manager of Tudia Grid Trust)

bi,/h' 4 (f){/jzﬁf I ¢ r&f\,‘}‘j;l/

Swapnil Patl

e A b S {hr tarsh Shah

Partaer (bosw T Dygvaiom Camnpany Secietany
Memmberdup Numbes - 0800 NN G210

Plave  ane Place s Mumbing 1l e Manibg
Date 27 May Joo Date 27 May 202 Date M7 May 2000
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ENIHIA LRI | s ¢

STATEMENT OF PROFIE AND LOSS FOR THE YEAR ENDED 31 MARCH 2020

(AT amanmts i s onilbion wnless atherwise stated) - — = —

I March 2020 31 March 2019

o . - N - Notes (Recin million) (Rs.in million)
INCOME

Revenue om operationy 1 mss4 10 852807
Irvome from myestinent w mutal Tt RIS T 15
Ot St ameanne oo investient i lised deposins HoL2 16 i2
Other income 0zr

Total lncame (1) s 10,731.76 ) 3]
EXPENSES
Lzl amd provtossinnal fegs 97 90 719
Antnal letmg toe 530 KR
Wating fee S04 aln
Valuatton expenses 139 370
Frostess fo (R10 *in
Payment to nditars,

Statutary sudic RS W 1T}

Favdanelit tors, 0 024
= Othet servires L luding cernne Wion far
Other expenses "0 S
Flnanes costs o L0800 LO15.44
Fevpstient of investment, i sy " 2T 206484
Total expenses (1) RS AL
Pratit betore tax (1) - (m 186510 ERRRENA
Tax expense
Lurrent tax RIRUH b
teamms as b canhion pogis - LRI

Peofit for (he year 4,908.20 201242
Other comprehensive income

Other comprehonsave manse t b (e bassthed 1o profin on loss i salvse oot pegiods L

Other compreliensive moomie mot 1 be ree fssttivad 1o rratie or boss 1 sabsegoent periods

Fotal comprohensive meome for the year L CagenIEn ‘71 1 fﬁ
Earnings per unit (Computed on the basis of profitfor the year (Rs) 17
Basie Hily 4
Milutesd e 730
Sty of signilicant 4 ot policies, 22

heacenmp AV G e an it al ot of e shanschalome tnae sl o8 o

As perour report of cyen date {

ForSRBCX o Forand on hehalt of the Board of Directors of
Ehantered Aucoun i ’ Sterlite nvestment Managers Limited
Fiem Reguuran 2E/L008 ¢ ) (s Tovestment Manager of India Grid Trust) ,},
VAR ( } \ ’
v/ ’ S/
By | /{o,’lod",)-w o 5 ot /
M f ) '/' 4 ~ - Ty ¥.su 8] -
' ¥4 / b3 r’/
per Asvind i Harsh Shah { C ~ “i\v.bl{ml ranl
Partie . 7/\:(,. { LEOS Whole Tine Directon Loty Scaretary
Membetship Koaber - Uy €O annc u‘ 4 { DIN 024490122
Place  Pune \\'I‘j_“_':og/ | Place - Muabai | Place s Mumbag
Date 27 May 2020 : Dates 27 My 2020 Pate 27 Mav 2000
i (
|
" i
|
|
i
" i
. f
| i
| {
! i
! !
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INIRA G LU

STATEMENT OF CHANGES IN UNUT HOLDERS £QUITY FOR TIE YEAR ENDED 21 MARCH 2020

(AT ot i Bs mthon wnless othecwise statod)

A et capatal
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Nowmmillion — Wain milion
Hatanee asat 1 April 2018 RURRIT 26,300
Dot tsued during the year
Hakanee as at $1 March 2019 KRN 2030000
Units sesued during the year (1eles note 9) 29944 2500040
B expeines (reler note 9) s (374.79)
alance as at 31 March 2020 T EB3AY CEL14569
T Other equity
s = e -~ (R i mitlion)
Retalned
curntugs

Asat | April 2018

Hisecinwated Total other equity

774,00 77400

Froot for the year 211242 211242
Other comprebems ve income .

Lessss Disteabuttaon during the year [reder note below) (3A0559) [3405.59)
Asat 31 March 2019 ENURE (51917)
Prohie tor the year A0 1890020
Oiher comprehensave imeome

Less Distobation duong the year [relor aote belmy) 16,00275) [010275)

L March 2020

NI RIEE)

Pl dhastethutinm eekites to the disteibwtions made ductog the et year atosg with the distebution rebated t e List quactes ol FY 2000 10 and does not incade
the distetbutton celaring (o the kst quarser of Y 200920 whi b will e pakd after 21 Macch 2020

Flye destrtbnations e by fndiGed 1o s unitholders are hased an e Set Distriutable Cash Flows (NOCE] of InditGesd uader die b1 Repuabations and henee part of

the sammednclud e cepaviment of capital as well,

As per onr report o even date

Metnbior s Namber - 019802
I"hace - Pune
Pate 27 May 2020

Forand on behalt of the Board of Directors of
Sterdite [nvestment Managess Linited
(as Invesbment Manager of tndia Geld Teast)

ol

Harsh Shah d‘ Swapnil fatil
CEO & Whele Tinee Directon Commpany Sevietary

DIN: D20 22
Plwe Mumbia
Do 27 May 2020

: - Muubal
27 May 2020
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TNEA WD Lius
CASH FLOW STATEMENT FORUTHE VEAR ENDED 31 MARCH 2020
TAN amonets i s milbion woloss alisowise stated)

JUMarch 2020 31 March 2014
- Ot inmillion) —— (Rs. i million)

A Canh Now fram operating sctivities

Net profit as pev stalement of profit and loss A4,900.20 200242
Adpestmetit b Laation o2
Peofit belove tax L1166
Homeecash adjustinent o recone e preatit efors Ly 1o et casls ey
Frterest bt arte o psen conves Hble debentures (LRSS (i 6l)
et of investment i aulsidacy 462722 20
1 298009 LR R A
Tsterest fncomne on foany given to subsidiag (295051) Lminas)
Trecosmye fromy (ovestoment il fnnd 197.11) [ (LAY
Tavterest mcome oo investaent i Hxed deposin o022 11672)
Opseaating luss belore worldong capltal chamges (158.39) o _| ﬁ)i,«}]
Movements n working capltal ¢
Inerease/ decease) in other corrent linaoncinl Habilithes B0, 20 1oe
Tnerease /e ) in other cuerent habilitios hod oo
Becrease /imevease) nother curvent ol agsel 1139 T0)
Decrease/lmcrease) in other corrent assets . B nne
Change in wor king caplial 1wo.z21 504
Cash gooerated used in operations TR (@98ay)
Darect vases pasd (oot of relnds) (R 1617)
Net cash fow used In opecating activities (A) ) i) 4 . !-‘l'('ll-.l-'rnl'

B Cash flow from investing activities

Purehase of squity shares of subsstianes (74551)
Loasis given o subsdies (602 L 0s)
Lovtns pepaied by subsidiiies LR P
Trterest ineorme on loans given t subsidues IARER T 444745
Dtereat ineome o iy estiment in e deposits i0l (L]
Trconme froms svvestotent o mataal fands 970 52
Tvastment i motaal fumds (32913.12)
Proveeds from mutudd funds 2oz
Tovestment i txed depasits (ne) (790}

Net cash How wsed in lnvesting sctivitios (1)

L Cash ow from Hiancng activitles

Procesds trom usme ol uini capital PLARIETH
Dt fsue expenses incarred {37479
Proceeds of long term horcowings 228,798.58 anh.an
apatrant fees of by term horrowings
e (2 (DaE57)
Payment of distobutions to unitholders (101 16) 13,809 08)
Net cash fow feam financing activitles (€) 340608 2408855
TeLinerease vt and coh eguivalents (A s B t) s no s
Cash nd Canh mguivadontn e al begiming ol yoat 129022 (AT B
Cash and cash equivalents as at year emd e 2,12883 1,290.2%

PP 8 e A R S e oNaL | VINET R anig

\nd;p i\ o

: ( o
—~
*\ Q
N\ N\ ___,)5/'
L

.

121



Information Memorandum
Serial No.:[e]
Investor name: [®]

INEHA G TN

CASH ELOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2020

(AN snownts o B milhon unless ot hegwtse stated)

Components of Cauhand cash equivalents:

Rakances with banks:
< Oncucunt accannis”
Chegues an b
Deposits sarh origtnal matunity of dess than 3 monthy*

Total cashand cash equivalents (veler note 7)

Private & Confidential
For Private Circulation only

4 March 2020 A1 March 2019

(1. m mllion) (R immlltion)
RUrOD wT

19900

190 1084 45

212043 1,290.24

“Ont ot totab amonnt, R 734 mtllion (38 March 2009 100 5745 mtllon ) perfadnes G uocbumed distibation o unithelders

*letudes

prer borrisying agesenents with letiders,

st af Bs Kl otilon (31 Mared 2009 Rs 429,08 nillion ) b5 Lept i foterest Sevvice Reseeve Avcomt CISRA'D Debit Service feserve Acconnt (DSRA') as

Reconciliation between opening and clostog batances tor Habitities avising foom fnanding activities:

Partlenlars
01 Aprit 2018
Casls Hlow
loterest
Procesde/(epaymenis)
Accinal
31 March 2019
Cash How
Inteeest
Proceodn /[repayments)
Avvrual
A1 March 2020

Suminacy of spfifioamt acconnting policies

As e ot ropeon of even date

per ArNgd Sethi
Pt
Membership Number
vl Mine

ate 20 May Jat

Long tetis horcowings
9.0943.73

1961.57)

nAh0,00

L0545
1o7.61

(2,716,530
ERAR FLIRTY
000
A9.4570.95

e
=

For and on behall of the Board of Directors of
Sterlite Investment Managers Linited
(18 lovestment Manager of India Geld Toost)

/enL bt - qﬁm"‘t
St e

rd

(/. ~ P
1 £ Swaphil Patit
CEO & OWhole Time Dicectn Company Sectetay
DIN: 02496123
Place - Mumbat Place - Mt
Hate : 27 Moy 2020 Date 27 May 20200
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DIA GRID TRUSY
EALANCE SHEET AS AT 31 MARCH 2019
AN in Rs milllon untess otherwrse sinted)
31 Marck 2019 31 Morch 2018
Nete [ in million) (R, in méllion)
ASSETS
Xom-current assets
Invesunet in sabsidianes 3 73552 162853
finovcal axsets )
L Invesuments 4 S5me2 521109
il Leang h 3728404 31044335
4313819 3848597
Cuerrent mesets
Fimandal assets
1 Cash and cosh apsvaenes 5 1290.23 118425
. Other firancial assecs ? 452,05 1269
Ochet LUy enr ss4ts - 00z
1,75229 1,390,396
Togal assets 44,390.48 39.682.93
EQUITY AND LIAIRLITIES
Equity
Uit capital g 28,200 60 2038000
er equity
Rewatoed sornings/ {acumulated deficic) (31aa?) 17400
Total Usit holdurs” Equity 2786083 29,155.00
Noa-Curseatliabilities
Finncal ¥ahiltues
\. Borrowings L 1675546 S.90147
il Ot Nnascial sbinty 10 15672 57958
16952.16 1052097
Current Habibes
Foanddal iabisties
Others 10 7496 561
Other current labilltes 11 214 235
Prewtsions 12 an? -
7TAT 7.96
Toeal sguity and liabiities 44800458 I94602.93
Summary of signaficant dccounting policies 22
Tho accomparing acies are aa integrad partof the finangiad sTalemeass.
As perour report of even date
ForSREC & Co LLP Foe aud on bohaif of the Board of Directors of Sterite Pavestmont

g

Harsh Shak
CEO & Whole Time Diractor
DIN: 02996122

Company Secratary

Place: Murnbui Flace: Mumbal
Date: 24 Aprd 2019 Dabes 23 Apeii 2019
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INDIA GRID TRUST

STATEMENY OF PROFIT AND LOSS FOR THE YEAR ENDED 71 MARCH 2019

Al amsencs in S5 milHoa undess otkerwise saed)

Private & Confidential
For Private Circulation only

Note I March 2009 31 March 2012
(R In mithon) _{#s. is mllion)

lescome
Revwplie o operations 12 552507 3,239.50
Dividend locoma co evwestnent Jo mesual funds ms2 zo
TReresT LEcam e oo mwstment in Bxed deposins 1672 052
Qther lacome ' 023 -
Total inceme (1) 55554 EF
Exponses
Legsl and professionad fees e 2528
Annual Rezing fae 380 -
Rigisg e 415 .
Voluation experses 1% 404
Tragtew foe AL rR s
Fiyment o andhors
- Staburory Axdit 236 142
- Other services [incuding cenifation) 120 -
Oulier sxperees 517 (¢}
Mronce sosts 19 LSS Hean
Impalrment of mwestimerst in ssbadrary 15 31084 496,03
Ttal oxpenses (1) 243380 627.10
FProfe bedore tax (111) 11866 52494
Tax expooss
Tt ty 600 .
+ Defereved tax . ‘
rIrcome Ly o eartioe proses 015 -
Profit for the yeur 2,114848 2,624.94
QEher somprehensiye ncomes
Otlsir comprabuansive lncoree to be reclimilied 10 peolit or loss (n sebee e ik soily - -
Dilee comprebensive income not 2o rockissafied to prode e k55 1634 b quant penpds . .
Yatal compreh ensive income 11242 2HTADY
Carnisgs per unit (Competedd oo the basis of profit fer the yeae (Re )

Basic 15 T4 925

DHated 73 s
Sumreary of sigeifeant scceanting podciex iz

The sccampanying noves are an integral part of the Ansecal Satemems,

AS per our regoct of cven date

ForSRECLColLLP

Place, Mumbnl
Die: 24 Apeid 2019

RN

Foe and on behall of the Board of Directory of Sterkite Juvestssene
Mancgees Limind

Pratik AM’-
Direcior
ARG 23040052

Patil
Comgony Secretary

Place K urban
Diate: 24 Apcil 2018

CHO & Whale Thme Dirnctac

DN 92496122
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IR0 GRID TRUST
CASH FLOW STATEMENT FH THE YEAR ENDED 31 MARCH 2019

Al mnmants in Rs mdlion unless ocherwiio stnmi)

I March 2015 31 March 2018
{3, i milien | {Rs. in malllien}

A Cash Mows from operating scfvities

Peet prodit is per statement of profit and loas 111242 TRTLME
it e Caslian 524 -
Pl balire iy ZITAAS 202494
MNan-cagh adjustmint 2o reconofe profisbefors lax b ot cash fiows

Interest income an non convertisa deliom e (GEDAZ} (47227)

tmpatrmeat of § In sutrsidiary LALABa HUGOE
Interest Imcome on Loans gyen i subsidaries [406.45] [ZTARER)
Incerest ixpunsg ani other bank dsarges on lang term borsowings 101545 1nxe
InteEns income on Bxed deposics [ | [aZp
Dévidend income frem masaad Nied investments 1052 12
Diperacing bss befare waorldng capital changes [LOTETS] (ZRE%)
Movements o wurking capinak :

[Increazs]/ decrease in ether current Tnamial asets (736} 1503

{Increase)/diroass in chiver ourrost asoers a4z (302)

Intrizne / [durramm ] m ather current fmanciat Habilities 1a7e 13t

Inirimse [ecrepme) i other curceas Baldlicles: Nty ajg
Change in worldng capdtal ] [.34)
Cash used i operdtisms [9543] [FFE)
Ddrecwases gald (o of rofsnis) {17 i
Boet cash Mo used in operating activides (4] 1 L4d ]
B, Cash Bows feais isvesting activities
Pusrchiss of aptionally comeroble preference shares af sabhs gary = {1006
Purchase of equiry shasws of sabsidiary |T3553) i
Loang given b sebsifiaries [6.3Z1 86} {12, 77743)
Losns repaid by subsidiarios AT L7327
Iitanest eme o leans ghren (o mbsidiaries LE84TAS 275045
IngErest Incame on aid difoei 74.28 052
Diwidend incame from o al Fand investments 1052 1303
et cans e s i mvesting activities (B) [Z.ZR0) [29,277.14
2. Cash flows fromn fimancing sceivition
Froceeds rom ssue of oniltoopinal - 1250000
Erocecds of ling tarm herrawings RSSO 1k 00000
Payman el safront fees of oo t=rm bormosing: . f5a.51]
Eaysment of isterest snd other charges on long term hornwings [261357) %92
Payrment of dstributinns to unithotders [3399ER) (LAG034]
Nt emsh Bow frem financing activities (0] 246058 049061
Metincrease o cash and cash egaralanti (A« B+ 3] F05.9H 118435
Camh mot onsh equivalents i an bisginnisg of yaee 1, 154,25 .
Lash and cash equivalents ag al goar ond LbGer 118435

[THIS SPACE 12 INTENTIONALLY KEPT HLANK]
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Serial No.:[e]
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INDEA GRID TRUST
STATEMENT OF CHANGES IN UNIT HOLDERS” EGUITY FOR THEYEAR ENDED 31 MARCH 2015
[All amauntsin R, willHon uniess stherwise ated)

A Uit capied
Nes in milliess R, o calliion
AsApril 01,2017 a T
Unlts mound ducisg the year 28330 2836000
Balamoe asat March 310, 2018 23130 28500.00
Uskes conind g the year . -
Balamce 35 at March 31,2019 253.00 28,360,
B. Ocher equity
Retomncd
Earnings/{Acce
=ulated doficit)
{Rs.in million}
Asat Aprd 01, 2017 ;
Profr for e year 162404
ther compechovche locorss &
Lasy: Distribution during 13w year frefernate belowd (850243
A=at 31 March 2018 ,;C.OII
Frofit for o year 213282
Uther compeoensive inrume .
Lessc DOstriduden Guring the year (refer note boelow] (340559
As e 31 March 2019 (519.17)
B

The dstribuden rebies to 0w ditributinns made duning the financial jee skeag with the distribtios adbited to the last g of B 2017-18
and daes oot includs the diacibution reliteg G e fas quarter of ¥ 2018+19 which will be poidl after Nareh 31, 2019,

Tae distribitioas mads by WG 10 it unitkolders 1re bysed ea der Nee Distrtbubobls Cash Bows INDEF) of IndiGrtd under tac InvlT
R pulntiven sad Sance port of the Sime lecludes nepoyerent of capliad as well

As perour report of vven date
ForSRBCA Colly For andan 2ebalf of Use Board of Directors of Sterfite Investment

,]@z,bt(,d@‘ -,

——— S —_—
arshy Shik
/G0 & Whole Timee Diretor
DIt 32496122

Com puay Sweostary

Phce: NMumtai
Date 24 Apnil 2018

Plice: Mombak
Date: 24 April 2019
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Serial No.:[e]
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INDIA GRID TRUST
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2019

Breakup of cash and cash equialonts.

31 March 2019 31 March TO1E

in_:."h millioe] (B im millinn )

Balances with anks

O carrent accouabs™ &8 758,24

Ceposit with origimal matueity of bess than 3 months 14,45 X

Cheques an kand 199.00 42641
Total eash and cash equivalents (refer note 5) 1290.23 116425

* Dutof tesal amesnl, B2 575 milfion [March 31, 2008: Re 004 miliva] pertaies to unelaimed diekdvad 1 unithelders,

Recondliation betwean opening and closing balasces for liabilities arigiag frets Fnancing activithes

Particulirs Long tarm
burrowings
01 April 2017 -
Caah flow
~[nRBrest {153.45)
= [vidend -
-Proceads ! [repasmests] T, e
Acenal for e year 102.18
37 March 2015 9.943.73
Cash Flow
-Interest 1961.57)
= Dividend =
-Proceade) [ropay ments] fr, 350,00
Acerual for tie yeasr 101545
31 Magsch 2019 16,847,681
MirtE;

e Trust B3mued its unfis n the previous year in exchange of the squinrshares and non-convertible debanturas aF 611 The same has not beer rofipctad i cash
(v Slinee it wad & nan—cash traasaction

Summary of sigeificant accounting policies 22

As per pur report of even date

Far SRR LA Co LLP Forand om helalf of the Board of Directors of
Firm Registration Moo T2400 2E/E300003 Mlanagers Limited
i rd ,-w..r:\,im Inveshment India Grid Trust) E
Alak FM P
sami ! Shah
CED & Whale Tama lHrachar
bershiy Humbor 048447 i D2dea1E2

Company Seorelary

Place: Mumbai Place: Mumbai
Date: 24 April 2019 ate: 24 Apeil 2019
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INDIA GRID TRUST
BALANCE SHEET A5 ON 31 MARCH 2018

ASSETS

Mon-current 1sseds
Invastment in subsidiary
Finuncial assets

Current assets
Financual assels
i Cash and zash squivaients
i, Other financial assets
Orher Current Asscts

un

Totsl assets

EQUITY AND LIABILITIES
Equity
Unit capital
Other equirty
Retained earnings
Total Unit holders' Equity

Non-Current labilities
Financial liabitities

- Bomowinegs

- Otiser financial Liabilay

Cusrent Habilities
Financial lisbilines

- Oithers

(ither current labilities

10
I

Tatal equity and liabilities

Summary of significant accounting policies 22

Private & Confidential
For Private Circulation only

e 3L March 2018 31 M ut
(M5 in milion]  {(Hx in miilion)
{Refer note - 25

._;;.;'I‘?ﬁ,?sm e i

X

28,380.00

ey, A
19,154.00

9,941 47
579.50
14,520.97

56l
235
T.96

39, 681.54

The accompanying notes are an integral part of the financial statements,

Az per aur repart of even date

Membership Number - 105754

Flace: Princeton, USA
Date: 24 Apnl 2018

Far and on behalf of the Board of Directors of
Sterlite Investment Managers Limited

(us ]n Alment Mnnlndh Grid Trusl}?z’ ; ’@/
i A kLA
mr&éﬁf"_/l

CFO & Whole Time Director
DIN: 02496122

o

CEO & Whele Vi Ditecin
DN ‘“‘.]::EEL'L
~Swdpnit Paci
L ompany Secretarny

Place: Mumbai
Date: 24 Apnil 2018
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INDIA GRID TRUSTY

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3| MARCH 2018

(Al amounts i Bs mallon unless otherw se sated)

Private & Confidential
For Private Circulation only

AprilD1,2017ta  Octoher 21,
March 31,2018 2016 to March

MNote 31,087
(Ra. in milion}  {Rs in million)
{Hefer note - 13)

Income

Revenue from operations 12 1,238.50

Dividend meome on investment in mumal funds 1202

Interest income on invesiment in fixed deposits 0.52

Total income ([) 3,254

Expenses

Legal and professional fees 2028

Valualion expenses 406

Trustee Fee 94

Audit fees 142

Other expenses 0.19%

[mpaimaent of investment in subsidiary i6 496.03

Finance costs I3 102.18

Total expenses (I11) 627.10

Profit before tax (1-iT} 2,624.94

Tax expense

Profit for the year 2,624.94 .
Other somprehensivg income
Other comprehensive income lo be reelassified 1o profit or loss in subseguent penods
Other comprehensive income not o be reclassified to profit or loss in subseguent periods

Total comprehensive income 2,624.94 -
Earaings per unit ( Computed on the basis of profit fur the year (Ha) )

- Basi 525

2 14

- Diluted 505

Summary of significan! accounting policies 22

The accompanying noles are an integral part of the financial statements.

As per our report of even date

ForSRBEC& CoLLP For and on behalf of the Board of Directors of

Place: Princeton, USA . T 4 Place: Mumbai

Sterfite Investment Managers Limited

2 gw apnil Patil
Company Secretary

ia Grid Trust)

Harsh
CEQ & Whole Time Direcior CFO & Whele Time Director
DIN: 03040062 DIN. 02496122

Date: 24 April 2018 : 0'3 Date: 24 Apni 2018
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INDIA GRID TRUST
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2018

April 01,2017 to October 21, 2016
March 31,2018 to March 31,2017

(Refer note - 25)

(Rs. in million) (Rs. in million)

A. Cash flows from operating activities
Profit before tax 2,624.94 .
Non-cash adjustment to reconcile profit before tax to net cash flows
- Interest income on non convertible debentures (473.82) =
- Impairment of investment in subsidiary 496.03 -
Interest income on loans given to subsidiaries (2.765.68) -
Interest expense on long term borrowings 10218 =
Interest income on fixed deposits (0.52) -
Dividend income from mutual fund investments (12.02) -
Operating loss before working capital changes (28.89) -
Movements in working capital ;

= (Increase)/Decrease in Other current financial assets (6.03) -
= (Increasey/Decrease in Other current assets (0.02) -
- Increase/(Decrease) in Other current financial liabilities 3.35 -
- Increase/( Decrease) in Other current liabilities 235 -
Change in working capital (0.35) =
Cash used in operations (29.24) -
Direct taxes paid (net of refunds) - -
Net cash fTow used in operating activities (A) (29.24) -
B. Cash flows from investing activities
Purchase of Optionally Convertible preference shares of subsidiary (1.001.96) -
Loans given to subsidiaries (32.777.63) -
Loans repaid by subsidiaries 1573127 -
Interest income on loans given to subsidiarics 2.758.65
Interest income on fixed deposits 0.52 -
Dividend income from mutual fund investments 12.02 -
Net cash flow used in investing activities (B) (29,277.12) -
Proceeds from issue of unit capital 22.500.00 -
Proceeds ol long term borrowings 10.000.00
Pavment of upfront fees of long term borrowings (58.53)
Payment of interest on long term borrowings (99.92)
Payment ot dividend on unit capital (1.850.94)
Net cash flow from financing activities (C) 30.490.61 -
Net increase in cash and cash equivalents (A + B+ C) 1.184.25 -
Cash and cash equivalents as at beginning of year - -
Cash and cash equivalents as at year end 1,184.25 -
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INDIA GRID TRUST
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2018

Breakup of cash und cash equivilents-

Balanees with banks
m cuTent secounts
- Chegues on hand

Total cush and cash equivalents {refer note 5)

Nate:

31 March 2018 31 Mareh 2017
(Rs. n millions)  (Hs. in millions)

118428

The Trust has issued its units in exchange of the equity sharas and non-convertible debenturss 2f SGL1. The samo has not been retlectad in

sash flow since it was a non-cash tmngaction. Refer Note 21

Summary of significart accounting policies
As per our repart of even date

For SRBC & Co LLP
324982E/E300002

per Paul \hvares
Parmer
Membership Number : 105754

Place: Princeton, USA
Date: 24 Apnl 2018

for details,

=
=

For and on behalf of the Board of Directors of
Sterlite Investment Managers Limited

(as Yavestment Manager of India Grid Irnjy ]
= A dylo
- ________...--—:- .". . £ < 3 g

I

Tharsh Shah

CFO & Whole Time Direstor
DIN: 02406122 .

Pratik Aparwal
CEQ & Whole Time Dircctor

DIN: 03040062
& =
Swapnil Patli
Company Secretary

Place: Mumibai
Daie: 24 April 2018

131



Information Memorandum Private & Confidential
Serial No.:[e] For Private Circulation only

Investor name: [®]

IwDA GRID TRLST
STATEA T OF CHANGES IN UNIT HOLDERS' BQUITY FOR THE YEAR ENDED 31 MARCH 2018

(Adbamommis n-Rs mullion wnless otherwise stated )

A, Unit Capital

Units of Rs 100 2ach issued, subscibed and fably gaud Nus, in mallion Hs. in miilien
#e at Octoher 31, 2016 {refer Mote 15)
As at April 01, 2017

Lings issued during the year 283,80 28,380.00
Balance a3 &t March 31, 2048 133390 2838000

B. Other equity

Retained Earnin g5 -
{Rs. in million)

As al Qelober 21, 2018 (refer note 25)
Profit for the year
Cther comprehensive incoms

As at 31 March 2017

Profl: for the year 162494
Other comprehensive incame

Less: Dividend distributed during the perod* {1,850 94)

As t 31 March 2018 77481

* The dividend distribution relates (o the distnibutions made during the financial year and does not include the distnbution relating to the last
quarter of FY 201 7-18 which will be pasd after March 31, 2018,

As per nur report of even date

For SRBC & Cn LLP ¥or and an behalf of the Board of Directors of
L Sterfite Investment Managers Limited

{as lavestm l“lnlgﬂ&‘_:m_jjrid Trustles /) /
“Havuldsa)
HurshSFaR

3 & Whole Time Director CFO & Whole Time Director
DIN: Q3040087 DIN: 02496122
0 jf-l/

g

“ Swapall Patil

Company Secretary
Place: Princelon, USA Place: Mumbai
Date: 24 April 2018 Date: 24 April 2018
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PART C- LIMITED REVIEW CONSOLIDATED FINANCIAL STATEMENT

SRBC&CO LLP e
Charlersd Accountants Pane - 411 006, India

Tt | *31 20 G603 EOU0

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Trust Pursuant to the Regulation 23 of the SEBI (Infrastructure Investment Trusts)
Regulations, 2014, as amended

To

The Board of Directors of

Indigrid Investment Managers Limited

(Previously known as Sterlite Investment Managers Limited)
Unit 101, First Floor,

Windsor Village, Kole Kalyan Off CST Road,

Vidyanagari Marg, Santacruz (east)

Mumbai-400098

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated financial results of India Grid Trust (‘the
InvIT") and its Subsidiaries {together “the Group') consisting of the Consolidated Statement of Profit
and Loss, explanatory notes thereto and the additional disclosures as required in paragraph 6 of
Annexure A 1o the SEBI Circular No. CIR/IMD/DF/127/2016 dated November 29.2016 {“SEBI
Circular”) for the quarter ended March 31.2021 and for the vear ended March 31,2021 (“the Statement” ).
attached herewith being submitted by the [nvIT pursuant to requirement of Regulation 23 of the SEBI
{Infrastructure Investment Trusts) Regufations, 2014, as amended from time to time read with the SEBI
circular.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  includes the results of the following entities

1. Indigrid Limited ("IGL")

2. Indigrid Grid 1 Limited (‘IG1L")

3.Indigrid Grid 2 Limited (*[G2L")

4.Bhopal Dhule Transmission Company Limited ("BDTCL")
>.Jabalpur I'ransmission Company Limited (*JTCL®
6.Maheshwaram Transmission Limited (“MTL")

7.RAPP Transmission Company Limited ("RTCL")

8.Purulia Kharagpur Transmission Limited (‘PKTCL")

4.Patran Transmission Company Limited (‘PTCL")

10.NRSS XXIX Transmission Limited (‘NRSS™}

11.0disha Generation Phase-11 Transmission Limited (*OGPTL")
12.East-North Interconnection Company Limited (‘ENICL")

13 .Gurgaon-Palwal Transmission Limited CGPTL")

14.Jhajjar KT Transeo Private Limited (" JKTPL")

I5.Parbati Koldam Transmission Company Limited (‘PeKTCL)
16.NER 1I Transmission Limited {'NER 1I°)
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SRBC&COLLP

Chartered Accountants

i are presented in accordance with the requirements of Regulation 23 of the SEBI { Infrastructure
Investment Trusts) Regulations, 2014, as amended from fime to time read with the SERI
Circular Mo, CIRAMDOE 12772016 dated November 29,2016 in this regard; and

iii gives & true and fair view in conformity with the applicable accounting standards and ather
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Group for the quarter ended March 31, 202]
and for the year ended March 31, 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), issued by the Instiute of
Chartered Accountants of India. Chur responsibilities under those Standards are further described in the
“Anditor’s Responsibilities for the Audit of the Consolidated Financial Results™ section of our report,
We are independent of the Group in sccordance with the Code of Ethics isssed by the [nstitute of
Chartered Accountants of India and we have fulfilled our other ethical responsibilities in accordance
with the Code of Ethies. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our opinion,

Emphasis of Matter

We draw attention 1o the Mote No.d (¢} of the consolidated financial statements as regards revenuc
recagnition in Parbati Koldam Transmission Company Limited, a subsidiary of the Group, on which
the auditor of such subsidiary has issued an emphasis of matter reproduced by us as under:

“We draw attention to the Note No- 16 of the financial statements in respect of revenue. The Company
during the vear has recognized the Transmission Service Charges (TSC) which is based on the final
tariff seder approved by the CERC and applicable as on March 31, 2009 as tariff petition for the tariff
period 2019 -2024 is yet to be filed by the Company. Difference in the Revenue recognised and the
tariff approved for tariff period 201-9-24 shall be recognised once the taniff petition is filed by the
Company and the same is approved by the CERC for the tanff period 2019-2024. The amaunt billed is
Bs. 16,736.56 lacs. (Previous vear Rs. 18,940.68 lacs).

Chur cpinion is not modified in respect of this matter,”
Management's Responsibilities for the Consolidated Financial Resalis

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Management of Indigrid Investment Managers Limited {Previously known as Sterlite Investment
Managers Limited){'the Management') 5 responsible for the preparation and presentation of the
Statement that gives a true and fair view of the consolidated net profit and other comprehensive income
and other financial information of the Group in accordance with the requirement of InvIT Regulations
Indian Accounting Standards as defined in Rule 2{1)apol the Companies {Indian Accounting
Standards} Rules,2015 (as amended) and other accounting principles generally accepted in India, 1o the
extent not inconsistent with the InvIT Regulations. The respective Board of Ditectors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriste accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
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maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the
Management, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or o cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an andit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error. design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

® Obfain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of entity’s internal control,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

» Conclude on the appropriateness of the Management’s use of the going concern basis of
accounting and. based on the audit evidence obrained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence cbtained up to the date of our auditor’s report. However, future events or conditions
ntay cause the Group 1o cease to conlinue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and ev i
manner that achieves fair presentation.
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¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors and
whose financial information we have audited, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Statement of which we are the independent auditors.
For the other entities included in the Statement. which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them, We remain solely responsible for our audit apinion.

We communicate with those charged with governance of the InvIT and such other entities included in
the Statement of which we are the independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with
a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them ail relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable. related safeguards,

Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up 1o the end of the third quarter of the current financial vear, which were
subjected to a limited review by us, as required under the Regulation 23 of SEBI (Infrastructure
Investments Trusts) Regulations.2014 as amended from time to time read with SEBI Circular No
CIR/IMD/DF/127/2016 date November 29,2016,

ForSRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

. e
wel="
per Huzefa Ginwala
Partner
Membership No.: 111757
UDIN: 2 W\ 75°F AARCS F92%
Place: Pune
Date: May 27,2021
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PART-D AUDITED CONSOLIDATED FINANCIAL STATEMENT

INDHA GRID TRUST
CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2020
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Totalasseis

EQUITY AND LIABIITIES
Fauity
Uit capiral
Hiher couity
Wetaved caromgs / facommudatod dotion)

Fatal Unit holders” equity

Nowcureent labilities
Fimanonal latabitaes

I Bortowings

1 Other fmasoal Iutalities
Diterred tax abidities (met)

Curvont labilities
Fionancial tabiives
1 Tradde pa
A Total oustanding dues ol iy
hr
1L Orher tivancial §albiities
Other curremt abilites
oot tax halwhiey

-

e e atd small enteryinies
s ather U e

entban s aned saall onter prives

Total Nabilities

Total equity and Halilities

Charter
Frear R

J1 Mareh 2020

__Notes (1t b willion)

t IXUIN VY 1
N KA
o L
T LOISSSTe
' =
7 AN
0 081 |
a 1
5 L2y

0 RERERTL
"
(2oh944)

31 Mayeh 2009
AR i militon)

10827 0

157

19225

HICEXER]

%72
Lidonl
160 1.0te

10t

85326

ann

Sana2

s

2038000

(YRR

S0406.25

0,760,001

1 LA P 2590200
" 1T
17 wilun
19.06
(B}
10532 0
AR 1078
" L1700 {hr g
[id 2027 (RE
n i anz
37y
Eaads
21

Tarand on behalt of the Board of irectors of

Aertite Investment Masagers Limited

(as Investment Manager of India Grid Yeost)

Jrutdihel ep

1E%h Shah [
CEO& Whind
LU TR DT
Place Mumba

Bae 270y J000

Foone Do

apoil Patd

Commprany Secretiny
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CAN ameunts s Ry milian snless i becwine stated)

A, Uit capital

Private & Confidential
For Private Circulation only

e . o i
Tabance an ot 1 Apvll 2000 Ak S e
Hinns essimd dhiring i pe o
Halancy as a1 11 March 2010 o 2036000
Ui dnsoen ]ty i e yoar [eeler nate 10) 200 25,000, 10
L ovmn spremens [ relo nime 10) [ 174 7%
Iatance as at 11 March 2020 swae B314560
I Other enytaity

- . == AR b miltion )

Hetained
carnings
flavemmubated Tatal vther equity

Asat 1 Aprit 2010 25256 25250
ol o the wear [RSTY
M ol wt s e
Lesn Ditessotion duciog e yem [retor mote hobow) [RRUERLT AR ILATY
ASALTT March 2019 [CE R L R TP YR Y TUT)
Teonn foe the yway st LA57 20
Othiey compier Lo stave swoamnie
Lass Ihsteitwinion dusig the year (refes note hekny) e NBu2rsy [t 102.7%)
AsatdiMarch 020 ST - = 12,659.43) (265941)
Note:

Tl s sbrom i £t tar the et o st s e Snanetl yean #loog woth te ditbutin oelted o e Lt qurter of 18 2000 10 sl does not

damchunrder the distre i rel st Lo e Lt quarter of EY 2000020 which will e b aftes AL M 20200

The istribtion s inacde oy Seanditir il fos s onitidiens are st o the Net Tt it alie Cash Flows (MDCE) of IndiGed vnder s il Regmbatins aint) howov prarl

of Ui sommme bckies veguanment o Capital s well

As per our repurt ol even date

FYorSnemcy oo’

Harsh Shah

Sotmbies cigs Numbuer - QRS
Mowe Pune
Date 27 Sy 2020

DN 2122
Place Mumba
Date 27 May 2000

O Wil Vi Dot

For and om behalt of (e Boand of Divecte s of
Steviite tnvestinent Managers Limited
Lon bnevestiment Marager of b s Gotd Tewst)

. Qv

pany Sy

Masw - Munnbag
Ihate - 27 Shay 2070
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INDIA GIID TRUST
CONSOLIBATED CASI FLOW STATEMENT FORTIE VEAR ENDED 31 MARCH 2020
FAR ot b s amlthion we by ol honwise statod)

Companents of cash and cash oquivalonts;
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T March 2020 80 Maeeh 2019

s = e e = (W 10 milillon) (L b llhion )
Halancos with banks:
O it T LAY f1410
Dprorstl wath onngimal s iy of byt 3 mionhs 02054 LA S
Fotal cash and cash equivalonts (celer note it) Aounan _Leadan

0wt o tetal i, R 788 mallon (28 March 2009 16 5 7% wmilkieon) e b o vencLatid v o unitoblers.

* Toetudes nonnt of Be Nl g 0 Mareh 20109 By 4,0
15 prov boswsviog aggreenents with tenders,

Reconciliation between opening and clostog balanees for Hatilithes avkeing tram financing activities:

Particulars Loy term horrowings
08 Apwil 2aan 1976040
Lo Moy

Interes PALE L) |

« Proveds/ (copayments) 280,01

Lavase Babntiny A
Fareapgm eschanme be on o rowing 15087
Acermal LT
A1 March 2019 007227
Ll Moy

Intevest L)

Proceeds/(tvpayinents ) 1700170

amatwe by 4407
Foroumn exchange T oo bovvowing 200,56
Aerrual A000.54
A0 March 2020 L9600
SUBOLY ol ST wenonting polices 3

AN ot e ropor et ven date
Fur SRUCS Cot\
Chartired A

Frron Mot X I2ANLE K 00 ¢

per Avvind Sethi Harsh Shah

Partier CHO & Whole Tioe oo
Bleanlie s i Rondon - 00502

Mace Pune

Dhaste - 20 May 2000

7 Ao ) G et i Beberest Service Resorve Avcount (CTSIRA' Iehit Sevvice e wrve Account (151AY

Short term borrowligs
4,2%0.00

ey

Farand on betall of the Board of Direciues ol
0 Stetlite Tnvestment Mamagers Limited
(s tnvestment Manager of Indb Grid Teist)

bk
L”) o }/

/
& Swapnll 'anl
Camipuany Sesrctary

Pace  Muwl
Date 27 May !
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TMIHA GRITRUST
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED TL MARCH 2020
LAl aomrmamts o B il anless ot berwse nasd)

U March 2020

A1 March 2u14

fiene ot = == it i niliion) AW i millivn)
A Cach Bow foom oporaling sclvities
Bl Profll ay por statement of proft and lvs 505720 L1914
Aulpustment for Lasation (92,41
Pratit before tas AT
et st nn b ve o ile proodin Bebone G toomen cash e
Dreprecation expenwes AT
Hinvrabbr tebei /L neser sl o rpabesoen) ) ol prespery plant & v T450 )
Trevesal ol preepayiment dhages g
Fonrweigm o echiange loss om Do oviing oL HG
Finanie conls 40 5% AT
Tivecewme Brvss wveestmm s mital finds [RRUEL )
Lenburtessh besengie oonn donrmbonment (0 sed depusity (R [*rnd)
T oo sl ot ety pland sl gt P——T" (To0)
Opevating oot belove worldng capital ehanges 1150443 GILRHT
Masvscrnenbs i wurking capital
Ttne Foamien f e b o bt prayailes ) 1
Tewervasefidecrease ) i athey ol Ll Dialsiliios 19112 S
It g fiderean ) i wihoy bl s [Ese ] iy
Proscreasasf {imovease ) w rade ie abilles a7 4 bty
Phiccrwanang | ircrcan) i otbas o urgond Bl s () 245
Dhscn e e a s i vkl o et ashel [RL kT [ ¥
Do | iberease) iy other eavvent Dol aoet 1 [RUART]
Deswme/ [irovease) acatlen cunem awarts L2y LT
Ehamgges b warhlng eapiial (12947} (220.4%)
Cash gonerated (Vom operations o 1137496 S0644
Dawwry e praned o LTINS | [ ELR ) [P
Net cash v leom operating activities (A) S04 &l
1F, Cash Mo Do bnvesting potlvithe
Arspuibsithen o g ofier iy, plant s ey 159, 0 50.07) {252.05)
Acuuariitiog ol ol ber assebs (et ol othuer |atulites ) (Frng (BT R
et weshs fronn wle b e ety phint s et i
Acxpursitiety ool ovutaal o dnvest ey (2000 20)
Tt smvconnaee som binvestemetih i Do dhe it 4 4L41
s Brn dvyestimnl o i Dods (R

Foeychuoases oo wanatanal Dueed dsest e s
Seslorn o e e inwestiients

Frwvershannt i Bl deguisits fiiet) 11,2000 )
Nt vy Mo wseid i laves g activitios (1) B {11V 7

L Ay Wl frin Dnaoeeng actieiies

Prvsonbs o s ol it o apal EENE TR

Nl dssnies e ey (R B ]

Prowevnds T By of delntunes ¢ hing teom borieng M 2ANG0 w0
Hepraymenm ol e tern b ovsbings 22100) (ORI
Arrquanaibbent ool D Vo gt X

1oy vt o Lot fees ood Boons Dornin bow s fitges (7251

T bt [RELE R [ER BT
Uit 1ot inapys fob annspihwabilerg s e til 1 81 gn )
et el foss eomm / fsed 0] Tinancing activities (¢} T s [3,565.75)
Mot g f ebecresse ] cashoand ceh equivalents (A 1] SALIS {ilin)
ash s o ooy alebs as i Begtinning ol vwar [ LoToap

Lol il conh egpidvalents an ol year el

STREALLY LEFE NN

N (IR
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INDIA GRID TRUS T . .
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 1) MARCH 2020

LA a0 R onthon wniess othony ) —ges = = -

S March 2020 S1 Mareh
= — o i Notes s i willion) AR bl
INCOME
Hevenue o conteact s with costamers " 124271414 "

Lo Trom (nve sy

il funds 1904

Bivterest preomie o investment i fived deposits mnen

Other inance me 0

Other ot ™ Al

Total Income (1) 12,705.94 X
EXPENSES

Tramsmtssion intoastraciur e mainienance charges 240810

Insnranee expenses

Investment manages fees (reler note 36)
Projest manager bees (rolor note to)

Lasggal annd prrotessional feey

Valpation expunses

Frustee low

Vehiehe hire charges

Tt & e,

Payment to anditars [mchuding for siibsili
Statutory oudit fees

ol fews
s (e g cernibic ationg

(Hher expenes "
Prepreciaton expere LA ELL Y P
Typarment £ freversal of imparcment) ol propesty, plant aod vousgpment {1564 0) ‘

TTRTR RN 0 LIng &
Tatal expenses (1) - 7,7ni._m _-j
Profit before tas (1) - (1) A00.07 1 2]
Tax expense
Cugrent tay 1" fnte
Deterred fax 1"’ (hiaem
bienm s for earber years
Profit foe the year 1!
Other compreliensive incoime
Other comprebensive fneome v b ros L o profit or loss i sabsegient porods
ETuer com e nanve tscore mot b be seckasatiieod Sepeofit or Lass i sl et ety 3 IO
Other compeeliensive income for the year ]
Total comprehensive income tar the year = _!,3
Harmings peranit (Computed on the basis of profit for the year (R)) 2

T nas
Dituted RRK]

Sty ol st b oot ot ol 21

Thve aevommprany it sotes aee an degal part o i compsoticted Bnamend statement «

As perv our copory of even dite

Far anl nn bebalt of the Board of Birectors of

Sterhite lnvestment Mamapeos Limited
(s Investent Manager of India Geid Teast)

Gl eh

>t . i
Harsh Shahy " Sway il Pt
10 Whnde Fune D Gy W

BN o
Pl My
Pate 27 My

Place Muml
) a2 M

Hate 27 Moy 20t

143



Private & Confidential

Information Memorandum ! : f
For Private Circulation only

Serial No.:[e]
Investor name: [®]

INDIA GRID TRUST
CONSOLIDATED BALANCE SHEET AS ON 31 NARCH 2919
i /)
31 Nuaech 2019 31 March 2018
Jiete
ASSETS
Non carrent stsets
Progerty, pland i sauioiren! 3 WRTHT 0264355
Fipancial assets
1 Dthes e curtent naacisl assars 4 35 127
Diher nan carrent assees 5 192.25 B -
5002384 59.427.53
Current assety
Flamdx annes
b Inwwstrmints & pRer S .
1L Vrude rocenvables ? 114061 LOGLEY
il Casdyand cash squivalents 4 160156 LerLse
. Bamkc bolanzes ather than [38] above a8 H 13.50
. ther faanoal assats [t 55326 45895
Other carcval pzsels 5 4501 Lia35
243882 3135941
Telsd xyyoty SB&Z.!& m
EOUITY AND LEABILITIES
Equity
Vnit capera 9 2835000 W28
Olyer cauny
Retained eornings ) {Accamubated dellclt) [LEE3RY) 25256
Total Unieholders’ Equity 2676511 ZB 41256
Non-Currens Nadidities
Firancial Tadsitme
1 Borsowirgs i 25000 1931250
A Other Banaciof labilitieg 12 15672 57080
2605072 19,692.00
Curvent lizbilithe:
Financia labibeies
i Batrowing n . 421000
il Trade povables 13 161.96 1307
i Dher Daanc bl adtisies 12 A6LOB 128851
Oiher currenk alilitics 14 1245 13N
Privision 15 .03 :
637,43 Sa62.50
Total oquity omd liabiltias w 53 0¢
Summary of stnificant soroprth ¢ w0300 23
The o } ORS00 0% i | rart o the o of adated financiol s roenis
Atperour report of even date
ForSREC& CoLLP For and co bebaif of the Beard of Directses of Sterlite Invesmmt
Grid Trusn)
5 o Ayl o
H O
'__—'——_F—- L s
'/ Harsh Stish
CEOS Whole Tioee Ciracsn
Nl:mw DIN: 02496122
ZC»T;:{’
Company Soaretay
Place: Murbay Flase: Husaba
Date; 24 April 2019 Dato: 24 Aoril 2019
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PRI GRID THLST

COMSFUDATED STATEMENT OF PRINIT AN [ LSS PO THE VEUE EXDED 11 HARCH B8

A2 amaariee in 25 tiollin welasr by e surtedl
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—

Prbu 3 Marca2nis 38 March 2019

inzzme
K emen Coarracl T in SN Ay TR FE

lardlin oo 1 it b 1an LR
WIEP=E rrmmome ont (e ol i fbosd dpgpa e Izl D
Gther lnoms LY 1 AREL
[ = u,té_ AEIEN
E it iziin
Trdesreum b I RSRT L ¢ b panod chow e ETRED 19754
InEaraecs gs e ol 1] EEEE
ezl am! prederduanl e 2R LRE-]
Bares mid L A48 45
Tevergienl Manawar fees Ir2ier moba £1) 13053 .54
Profecd Macsser e frokr nae 33 Fa5d E AT
Velicls tirg clairpa T2 G2
Valsatng supenem iM LE ]
Trasies Fow 214 34
Fpmens W otors (il s g e whd i s
=$ b re Sadit e 41
- Cmbr Swrviee s [ mckarking ietill oiioa| 478 LEl
MHber pugiiminny s | 1954
=gt i n aepmsy 1 LBALZY LS
1 i rrvvm ool wrwpron, g st s gl penain 2 A5G
Fmazre ooste 8 ] pa i x LOLEST
Tutal expeidis [0 SAFLES 1,568.91
Frafil ek g 141 153550 29E501
Tan eapcasc

Cumnsii fas m

- Defsprednas - -
= I ceame b T e et veary 11 amn ([l cry |

Frafi fae thi g

Dbt cnuzsevberalie |nmimy

Dby s o bair aee] o prrnfie o S b SR | ez
e civma furned: ingomss i Lo be veeiasafiad oo prefil orisas |1 sofos s perisds

Toral Commrehomis biveine

Earmrings per it [Campsis & s e b of praf for the sear]
= lamc

= [fead
suemrriey @ sied il aseouabive: tuljois
TheSeooM iy lag nates ae a0 iitvsral nan of se
A e currepet af even datn

FerSHDCE Caap

Plaoo Maniaai
Dain 34 Aoprtl 3847

LEI L TS

an
(] 741
ok = 725

For e v bl of the Bamrd o ity of Ssar) e lnvesioemi
Merazers Lmiled

DS P dsn

CEOE While Tiwe [Hroos
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Investor name: [e®]

VDA CRD TRUSY
CORSOUDATED STATENENT 0F CHANGES IN S0ET HOLDERS' FQUITY FOR THE YEAK ENDED 3| MAKCH 2019

LAT amsunts in &5, mition uniess o6k crwdio dated

Al Lapial
Dosjnmdlies  Rslnmilee
Asat Aurdl 01, 2017 ’ .
Thaits issoed durng e ves ARIA0 A0,
Acae 21 March 2010 me0p IRE000
Unks isssed derirm the vaar - -
Asal 31 Marck 2019 20100 28.300.09
BOtharacujty s by miliion)
B lsined
Faenlogs/(Accatmalatad
fcfee)
As 31 Aavil 03, 2007 ;
Profk for ths yeer 2149
Dfter comapreheesin incaene .
Lovax: Diatritatioe ducieg the vis* —_—l3gcann
A5t 31 March 2018 —_—35RE6
Pl tor the ye 159N
Dhir comprenreies Inceese <
Lee Distrituticn dusing fie v 13403.59]
faat 30 Mardh 1019 —nsriw)

* Partarie 6 the dssribatons movde daring the fiaazctal year aloag wiek the discribetion rebited 93t L Qatrtvr af FY 201713 aed doos ast indude the divtrittiss
TG te the lam Qasmes o Y 201010 which aslie pabd aiter March 31, 2039,

T distr bnatsens crade by Leadsiie dd o 25 RN Ors 3re bonad on the Net Dxebansie Cash loaes JATCF of IndiGr under e T Aepdataany 300 s pure of e
0ne vk en ropayTient of Copotal oy woll.

As PEC 302 report of even date

MMumthumuamW
M Limited

— wt'a-r'f?ﬁ‘fé‘;ﬁ“é

b

Cooanorw Secndtiry
Fiace: Musba Flace Wumibol
Dz 24 focrl D016 Patwe: 24 Apekl 20104
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Serial No.:[e]
Investor name: [®]

INDEA CRID TRUST
CONSOUIDATED CASH FLOW STATEMENXT FOR THE YEAR ENDED 23 MARCH 2019
51 March 2019 T March 2016
: 550 million)
A Cash M [rom epeeating activities
Mot profitas per statarront of peofit sad loss 1,539,114 20550

AdpsuTent for asitor —_— 638 lGYAD
Profic before tas

154550 035,68
Man-cask odiisteat to reconaile prafit befane 136 1 aet cish faws

‘Deprecistion amenses 180522 LISY 41
= 1 4 A 45696 s
versil of pripaveent chanses 1237} (63.65)
Framon ons 225582 4287
Etviciond Incorse on seuteal Sindinestnsn f4a6t) 49.94)
Inborvez incants: tor inmvestoment i fived depazn Rren {040}
Gain on 33l of Propecty. plamt and cquidesene 1280 -
Uperasing peoflt bedone worklng capital chanass L026.87 480104
Forvmpeenns (e weekiog captil |
* ereysa/IDeT s In trade pagabis 83 1wasy
= Werwsean/{ DOy case) is sthar cerent Mieancest ybdine: 530 293
= IncreasT Decraaie) i sthar current i 24D [£% /)
- Decresse/ [ croxes) i dade raceivibler (23408} 10145
= Decreass/ lincrease] in ohir 203 curvest finen cod axue 245 (7.90)
= Doercasa/{ingresse] in cther current finoacial 3o (0.54) 14940
= DocrxenTinarease] in dther non-oarrent wsds ary .
* Poree)flecrease] In ciher cleneat sxoes 223 437
L2ange i weekd g casital 122045} 24154
Cash penerated from eperations 580644 433255
Dveoct txooms oo [t O refonde] (6% .
Net cas flow Irom epeeating acivities (4] —B001S N
E.{ash fow from investing activitics
Acqgualtion of progerty, phint and syuprent {225205) {s4.740.78)
Aeaulsition of sthes axsets faet of sthar lob ites) 151.69) (155121}
A s mretaal fued in » a0
Buckyoe of metaal fend Insstmens (1130526 (21436161
Rod ool feed 1132315¢ 19509
Preceads faum sale-of property, slant and soupeea x40 .
TErest lecoaw on fiad Seposits 1476 322
Dividestdd income on currant Snvostneet 084 A8
Nt cash Mot used in dmvecting amivities (1) 1230367) [ L)
€ Cameh ow from fAnancing activities
Fracoecs frem Lssur of usit ity - 2500
Praconds frarm tssuk of e batrtures 01 tve Beerowings 60505 123000
Aoantabion of Doy amiegs 16750 134556
Reraymestof berrowings (552021) (32545.46)
Flrsnee cos {2.12020) o905y
Diarsnn % ant kol 13393341 {1.950,94)
Metcash Bow frem ! (weet in) fimanclng activities £C) [3.5657%) AR37000
Nt incranse /! (Becroie) b cash 303 ek equivalents {4+ 1+ €] 169.26) 14702
Carh 2 <inh equivalents 3 o begsaing of wear 147232
Cansh and cish equivabants as at year sed 160366 87297
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Lomposens of Cob sed cash equivubvete
31 Murch 2019 I Masch 2018

Balanges with Baaks:-

- 081 Curtent assonies 5ae 167292
-~ Drpanky wikth ariginal saturgy of ks han theve moaths 108456 -
Total cashs and cash equivalents (refor sote 84) — T T AH7292
Reconcllation b s dad closieg bal for lateisries arising (rom foonciag activitioy

Paticulars Loag term bacrowings Shor! tiem barcowings
01 Apwii 2017 -

Cishi liorn

*terest (BS6.57) 1232.48)
“Preceads/ {repvanentst 1985294 423000
Atraal for the ve 0y B
31 March 2018 1976440 423000
Cish Flow

Aterwd RrACE N 2y
“Procesds/ frepnments? L1850 [€.230.00)
Atcraid Ize the yex 216870 Loy
32 March 2016 261707 ‘

S valsignb e policres W

As per 0w report of evea daty

FrSREC& COP Far and on Behall of the inard of Birecters of Sterlite Wwestoent

Marapers Limited

m/rw;\/
Cemparoy Secretary

Phoe: Nusbal
Dute: 24 Al 2010

CEO& Whale Twre Direcsar
Ot 28122
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INUDIA GRID TRUS T

CONSOLIDATED BALANCE SHEET AS ON 31 MARCH 2018
(AJ! gmounts in Rs. million unless ofhenvise slaled )

ASSETS
Nom-current assels
Property, plant and equipment
Financial assets

<Chher non-current financial assets
Onher non current asseds

Current assety
Financial assets
1. Trade repaivables
it. Cash and cash equivalents
11i, Bank balances gther than (i) sbove
fv. Cther financial assels
Other current assets

Total assels

EQIATY AND LIABILITIES
Equity
LUnit capitai
Other equity
Retained Earnings
Total Unitholders' Equiry

Noa-Current fiabilities
Financial liabilities

- Borrowings

- Other financial Liabilites

Current liabilitles
Financial habilitres

i Borrowings

1. Trade payables

iii. Other finaacial labilities
Other cument liabilites

Total equity and liabilities

Q ry of signifi

B¥

The accompunying notes are an intagral part of the

An per our report of even date

SRURIEE I3

Place: Princeton, USA
Date: 24 April 2018

Note

-

La g oo

i
13

Ly
i2

%]
4

x5
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{Rs. in mitlion' (Rs. in millien)

30,264 33

12.79
156.21

. {reker moce - 34)

50,427.53

| 061.89
1,672.92
10.50
498.85
11525

3,389.41

53,785.54

18 3R0.00

151 56
18,632.56

19,112.50
57950

19,6904

423000
13017
1,088.51
43.70

ERLYR]

53,7H6.94

Far and an behall of the Board of Direetors of
Sterlite Investment Managers Limited

T Swapnil Pu‘ti
Company Secretary

Place: Mumbai
Date- 24 April 2018

DN 024596122
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INDIA GRID TRUST

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENBED 31 MARCH 1013

(A amoants 10 Rs million unless atherwase stated)

ST T April 01,2017 Detober 21,
to March 31, 2016 to March
Note 018 31, 2007
R« in miflion} (W in million)
irefer note - W)
income
Revenue fom operations 15 147569
Dividend income on invesiment in mutuat fund 4954
Interest income on investment in fixed depusit 0.86
Other income 16 1851
Torai income (1) 4,605.00
Expenses
Transmission infrastructure mainienance charges 107.58
Insurance expenses 65.92
Legal and professional fees 41.55
Rales and taxes 313.43
Investment Manager fees (refer note 11) 8754
Project Manager fees irefer note 31) 26.44
Travelling and conveyance sxpenses £.20
Valuation sxpenses 4.06
Trustee Fee 2.94
Payment t auditors
- Statutory Audil 348
- Onher services (inchuding certification) 1.21
COiher expenses 19.3%
Depreciation expenss 1 1,157.41
Finance cosis 17 1,612.57
Total cxpenses 1,569.33
Praoflt before tax 1.035.83
Tax expense
- Currend tan
Deferred tax
- Income tax for cerlier years 18 (67.82)
Profit for the year 2103850 -
Other comprehensive locome
Other comprehensive income to be reclassified to profit of loss in subsequent penods
Orther comprehensive income not to be reclassified io profit or loss in subsegquent periods
Tata! Camprehensive income 1,]&3..':0 »
Esrnings per anit (Computed on the basis of profit for the year) 1%
- Basic 741
- Diluted 725
Sumrmary of significant accounting policies 23

Ldntad Fi

1 he accompanying notes are an iniegral part of the
As per our report of even date

Place; Princeton, USA
Date: 24 Apal2018

For aad on bebaif of the Board of Directors of

Stertite lnvestment Managers Limited

& Whole Time Director

Mﬂl' )

Company Secretary

Place: Mumbai
Date: 24 April 2018
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CFO & Whole Time Director

DIN: (2496122
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INDIA GRID TRUST

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2018

April 01, 2017 to  October 21,2016
March 31,2018 to March 31,2017

(refer note - 34)

(Rs. in million}) (Rs. in million)

A. Cash flows from operating activities

Profit before tax 2.03568 -
Non-cash adjustment to reconcile profit before tax o net cash flows

- Depreciation 1,157 41 -
- Reversal of prepayment charges (63.85) =
Frnance cost 1.012.57 -
Interest income on investment in fixed deposit (0.86) -
Dividend income from mutual fund imvestments (4994, -
Operating profit before working capital changes 4,091.01 -
Movements 1n working capital .

- (Increase )/ Decrease in Trade receivables 10145 -
- (Increase ) Decrease in Other current financial assets {49 40} -
- (Increasey Decrease in Other non-current assets {7 .90) -
- (Increase ) Decrease 1in Other current assets 437 -
- Increase/( Decrease) in Trade Payables 106.32 -
- Increase/| Decrease | in Other current financial liabihties 7299 -
- Increase/( Decrease | i Other current Habilities 13.71 -
Change in working capital 241.54 =
Cash generated from operations 4,332,55 E
Direct taxes paid (net of refunds) - -
Net cash flow from operating activities (A) 4,332.55 -
B. Cash flows from investing activities

Acquisition of Property, plant and equipments # 144,740 74) f
Acquwsition of Other Assets (net of other hiabilines y# (1.551.21) -
Acguisition of mutual fund investments# (7.904.77) =
Purchase of mutual fund investments (11,636.16)

Redemption of mutual fund investments 19,540.93 =
Interest income on fixed deposits 3.27 -
Dividend income on current investment 4994 -
Net cash flow wsed in investing activities (B) (46,238.74) -
Proceeds from issue of unit capital® 22,500.00 =
Proceeds of long term borrowings 14,230.00 -
Acgusition of borrowings # 42.345.56

Repayment of borrowings (32,546 46)

Finance costs (1,099.05) -
Payment of dividend on umit capital (1.,850.94) -
Net cash flow from financing activities (C) 43,579.11 =
Net Increase in cash and cash equivalents (A + B+ C) 1,672,92 -
Cash and cash equivalents as at beginning of year 2 .
Cash and cash equivalents as at yearend 1,672.92 =

Private & Confidential
For Private Circulation only

# Trust has purchased for 17.67 million equity shares and 665 82 million non convertible debentures issued by Sterlite Grid 1 Limited in

exchange of issue of 1ts 58.80 million units. Hence the same has not been reflected in cash flow being a non-cash transaction.

# Pertains to projects acquired during the year viz., BDTCL, JTCL, MTL. PKTCL and RTCL - refer note 32
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INDLA GRID TRLST

CONSULIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 1! MARCH 2012

Breakap nf cush end cash squivalents

Tatal cush and eash eqoivalents (refer nuis T

ating policies

Surssrary of signiicant acce

A per our repart of sven dals

per Paul Alvs
Partner
fembarship Number

Place: Princeton, LISA
Oare 24 Aprif 2018

31 March 218
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31 March 2047

_{Rs.in miltions)  {Rs. in millions}

Fur ang oo behalf of the Board ol Directors of

Sterlite lavesm
Eas favess

CED & Whole Time Dirsctor
L D pdenas,

Swapnil Pas)

 Manuger q@j}_—#ﬁiir Tryt

ent Managers Limiied

Aarlt Shab
CFD & Whole Time Disetor
DiN- 62496122

Company Secrersry

Piace: Mumbui

Date: 24 Apcil 2018
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PART C-AUDITED CASH FLOW STATEMENTS FOR THE IMMEDIATELY
PRECEDING YEARS

INDIA GRID TRUST
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2018

April 01,2007 to  October 21, 2016
March 31, 20018  to March 31, 2017

{Refer note - 25)

i Rs. in million ) (Rs. in million)

A. Cash flows from operating activities

Profit before tax 262494 =
Mon-cash adjustment to reconcile profit before tax to net cash flows

- Interest income on non convertible debentures (473.82) -
- Impairment of investment in subsidiary 496,03 -
[nterest income on loans given to subsidiaries (2,765.08) -
Interest expense on long term borrowings 102,18 -
Imterest income on fixed deposits (0.52) -
Dividend income from mutual fund investments {12.02) -
Operating loss before working capital changes (28.89) -
Movements in working capital ;

. = {Increase)/Decrease in Other current financial assets 16.03) -

- {Increase)Decrease in Other current assets 10.02)
= Increase/{ Decrease) in Other current financial habilities 335 -
- Increase/{Decrease) in Other current liabilities 235 -
Change in working capital (0.35) -
Cash wsed in operations (29.24) -
Direct taxes paid (net of refunds) - -
Net cash flow used in operating activities (A) {29.24) -
B. Cash flows from investing activities
Purchase of Optionally Convertible preference shares of subsidiary [ 1.00].96) -
Loans given to subsidiaries {32.777.63) -
Loans repaid by subsidiaries 1,731 27 -
Interest income on loans given to subsidiaries 2, 758.65

Interest income on fixed deposits 0.52 -
Dividend income from mutual fund investments 12.02 -
Net cash flow gsed in investing activities (B) (29,277.12) -
Proceeds from issue of unit capital 22.500.00 -
Proceeds of long term borrowings 10.000.00

Payment of upfront fees of long term borrowings (58.53)

Payment of interest on long term borrowings (99.92)

Payment of dividend on unit capital (1.850.94)

Net cash flow from financing activities (') 30, 49061 -
Met increase in cash and cash equivalents (A + B + C) 1.184.25 -
Cash and cash equivalents as at beginning of year - -
Cash and cash equivalents as at vear end 1.184.25 -
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INDIA GRID TRUST
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2618

Breakup of cash and cash equivalents

31 March 2018 31 Mareh 2617
_ (R inmitlions)  (Hs, in millions)
Balances with banks
o0 curreat Kocounts 758.23
- Chvegues oo hand 42601
Total cash and cash equivalents {refor note 5) 1,184.28

Note:

Ther Tryest has dsued it nits in exihange of the squity shares snd nancenvenibie debentures of STGLT. The same has not hezn rmalected in
cash fow mince it was 2 non-cish sansaction Refer Note 21 Sor detalls

Summary of significant sccounting policies

As per sur report of even date

For SRBC & CoLLP

Firm Riopisttaigay N 3124922EE100002

2.2

For and on behalf of the Board of Directaes of
Stertite Investment Managers Limited

(a3 lavestment Masager of India Grid lrn;}) 3
= //‘MW

| f—
per Paul \hvares Prank Agarwal Flarsh Shah
Partzier CEO & Whoje Time Director CFO & Whole Time Director

Membership Number : 105754

Place: Princeton, USA
Date: 24 April 2018

DIN: 03040062

DIN: 02496122

Jun & N D)
“ Swapnil Patl]
Company Secretary

Place: Mumbai
Date: 24 April 2018
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INDIA GRID TRUST

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2018

April 01,2017 to October 21,2016

March 31, 2018 1o March 31,2017
(Rs. tn mllon)

AL Cash flows from operating sctivities
Profit befoee tax 203568
Non-cash ad justment to reconcile profit before 1ax to net cash flows

- Depestianon 1157 41

- Reversal of prepavment charges 163 85y
Finance cost 101257
Interest mcome on investment in fixed deposi 0 86)
Dividend income from mutusd fund mvestments 14994,
Operating profit before working capital chaages 4.091.01
Movements in working capital
- {Increase vDecrease in Trade receivables 101 45
- (Increase ) Decrease i Other current financial assets 149400
- {Increasey Deceease in Other non-current asseis (7%
- (Increase) Decrease in Other current assets 437
- Increase{ Decrease) i Trade Payables 106,32
- Increase’ Decrease 1 in Other current financial labihtics 29
- Increase | Decrease) m Other current habihves 1371
Change in working capital 24154
Cash generated from operations 4,332.85
Direct raxes pad (net of refunds) -
Net cash flow from operating activities (A) 4.332.85

B. Cash flows from investing activities

Acguisttion of Propeny. plant and cquipments = (44,740 74)
Acquisition of Other Assers inet of other lubihies ¥ (155121
Acquisition of mutual fund (nvestments? 17904 77)
Purchase of mutual fund i estmems (11636 16)
Redemption of mutual fund investments 19.5340.93
Interest income on fixed deposis 37
Dividend income on current [mvestment 4904
Net cash flow used in investing activities (B) (46,238.74)
Proceeds from issue of unit capital* 23500 .00
Proceeds of long term borrowings 14.230.060
Acquisition of borrowings = 42 345 56
Repay ment of bortowings (32546 46)
Finance costs (1,09 03)
Payment of dividend on vt capial (1.8%0.94;
Net cash flow from financing activities (C) 43.579.11
Net Increase in cash and cash equivaleats (A + B+ () 1,672.92
Cash and cash cquivalents as ar beginmng of year -
Cash and cash equivalents as ai year end 1,672.92

Private & Confidential
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* Trust has putchased for 17.67 million equity shares and 66382 millon non convertible debentures issued by Sterlite Gnd | Limited in

exchange of 1ssue of its 58 80 mulhion wnnts. Hence the same has ot been egflected in cash flow being a non-cash wransaction

# Penains 10 projects acquired dunng the year viz,, BDTCL, JTCL, MTL, PKTCL and RTCL - refer note 32
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CONSOLIDATED CASH FLOW STATEMENT FORTHE YEAR EVOED 1 MARCH eis

Breawup 0 e 4 CAVD 2T aienmis

Tokst et sod cusb eguivatesn (refer nare 0

Samoasy Of significane sccounting polsis
At per Sdr vepore of veen dals

FuuSRBC&

per Paul AN
Parner
Memhenchip Numoer 145744,

Place' Prancsion, LUSA
sz 24 Apel 201§

Y March 1914 35 Murch 207
(. in millons)  {Re (manllivat)
1671392

Forand on behsll of (he Board of Directors of

Sugrlite lavesument Munugess Limited
g

M st Trawn)

J An-(-»qﬂ’_ﬁ,{' W Tra . PP {
SN N

¢

Pr Ilp(h"‘dnh .
CHD & Rhole Time Distor CFO & Whols Time Direcion

DN Wpsesng | )
e A {d‘-l

Swapsil Padl
Coanpeny Sovsrary

Place” Mumba)
Dae 24 Apal J0IR
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ANNEXURE J

PART A - EXISTING SECURED LOANS AS ON LATEST QUARTER ENDED ON 31*

MARCH 2021
Lender's Type of Amount Principal Repayment Security
Name Facility sanctioned amount Date/Schedule
(Rupees in crores) | outstanding
(Rupees in
crores)
Induslind Rupee 1000 1000 | Bullet Payment |[1. First Pari-passu
Bank Term FY 2028 Charge on entire
Loan current assets of the
Federal bank | Rupee 150 150 | Bullet Payment | Issuer, including
Limited Term FY 2026 loans and advances
Loan (present & future)
- and any receivables
A_XIS_ bank | Rupee 750 748 | 13 _ Year accrued/realized
Limited Term Amortized loan from such loans and
Loan
advances extended
by the Issuer to its
Union Bank | Rupee 1000 630 | 15 Year | Hold Cos/ SPVs.
of India | Term Amortized loan
Limited Loan 2. First pari-passu
charge on the Issuer
Escrow Account, and
Bank of | Rupee 500 498 | 15 Year | &l its sub-accounts
Maharashtra | Term Amortized loan | (€xcluding
Loan ISRA/DSRA
Accounts).
ICICI Bank | Rupee 600 600 | 10 Year
Limited Term Amortized loan . .
Loan 3. First pari-passu
charge on the ISRA and
Federal Rupee 150 150 | Bullet Payment | DSRA  created for
Bank Term FY 2026 respective loan.
Limited Loan
HDFC Bank | Rupee 2000 360 | 16 Year | 4.First pari-passu
Limited Term Amortized loan | charge/pledge over
Loan specified SPVs as per
respective  financing
documents.
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PART B UNSECURED LOAN FACILITIES AS ON LATEST QUARTER END

Rupee Term Loan Unsecured facility:

Lender's Type of Amount sanctioned | Principal amount Repayment
Name Facility (Rupees in crores) outstanding Date/Schedule

(Rupees in crores)

NIL NIL NIL NIL NIL

Foreign Currency Loan Unsecured facility:

Lender’s Name Type Amount Principal Repayment
of Sanctioned (in amount Date/
Facility Millions) Outstanding Schedule
(In INR
Crores)

Facility in USD Currency:
NIL NIL NIL \ NIL \ NIL

Foreign Currency Bonds:

Lender’s Name Type of Amount Principal Repayment
Facility Sanctioned amount Date/
(USD in Outstanding Schedule
Millions) (InINR
Crores)
NIL NIL NIL NIL | NIL

PART C - DETAILS OF NCDs AS ON LATEST QUARTER ENDON MARCH 31, 2021

Non-Convertible Debentures issued by the Issuer as on the date of the Information Memorandum

Series Tenor/ Coupon | Amount Date of Redemption Credit Secured / Security
Period of (In INR Allotment Date / Rating Unsecured
Maturity Crores) Schedule
A 10 year 8.60% 250 31-08-2018 |31-08-2028 | CRISIL Secured 1. First Pari-passu
AAA Charge on entire
current assets of the
B 10 Years 7.11% 435 14-02-2019 | 14-02-2029 CRISIL Secured Issuer, including loans
AAA and advances (present
c 3vears  |9.10% | 1400 04-06-2019 |03-06-2022 |CRISIL  |Secured ~ |& future) and any
AAA receivables
accrued/realized from
A-MLD | 1280 Days | 9% 200 05-07-2019 |04-01-2023 | CRISIL- Secured such loans  and
AAA MLD advances extended by
the Issuer to its Hold
D 5 Years 9.10% 300 29-07-2019 | 29-07-2024 | CRISIL- Secured Cos/ SPVs.
AAA
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E 3 Years 3|8.85% 200 02-08-2019 | 02-11-2022 CRISIL- Secured
Months AAA 2. First pari-passu
charge on the Issuer
B-MLD | 1458 Days | 8.4% 175 27-01-2020 | 24-01-2024 CRISIL- Secured Escrow Account, and
AAAMLD all its sub-accounts
F 1 Yr & 9/810%  |100 15-06-2020 |15-03-2022 |CRISIL-  |Secured | (€Xcluding
Months AAA ISRA/DSRA
Accounts).
G 3 Year 8.40% 350 15-06-2020 |14-06-2023 | CRISIL- Secured
& 10-07- AAA . .
2020 3. First pari-passu
charge on the ISRA and
H 35Year |850% 400 03-09-2020 |01-03-2024 | CRISIL- Secured DSRA, if any created
AAA for respective series of
Debt Securities.
| 3.63 Year 7.00% 250 12-11-2020 |28-06-2024 CRISIL- Secured
AAA
4.First pari-passu
J 4.5 Year 7.25% 150 29-12-2020 | 27-06-2025 IND AAA Secured charge/pledge over
specified SPVs as per
K 5 Year 7.40% 100 29-12-2020 |26-12-2025 |IND AAA | Secured respective debt security
| 3 Yr 16|7.25% 1500 25-03-2021 | 10-04-2024 ICRA AAA | Secured documents.
Days
1 4 Yr 16|7.25% 650 25-03-2021 | 10-04-2025 ICRA AAA | Secured
Days
1] 5Yr9 Days | 7.25% 500 25-03-2021 | 03-04-2026 |ICRA AAA | Secured
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ANNEXURE K
CASH FLOW ILLUSTRATION

1) 7.32% Indigrid 2031 Secured Redeemable Debt Securities “Series L Debt Securities”

Cash Flow = U CE R A Actual Date of Payment | Amount/Debenture
Payment
Receipt 28 June 2021 28 June 2021 (10,00,000.00)
1st Coupon 31 August 2021 31 August 2021 12,835.00
2nd Coupon 30 November 2021 30 November 2021 18,250.00
3rd Coupon 28 February 2022 28 February 2022 18,049.00
4th Coupon 31 May 2022 31 May 2022 18,450.00
5th Coupon 31 August 2022 31 August 2022 18,450.00
6th Coupon 30 November 2022 30 November 2022 18,250.00
7th Coupon 28 February 2023 28 February 2023 18,049.00
8th Coupon 31 May 2023 31 May 2023 18,450.00
9th Coupon 31 August 2023 31 August 2023 18,450.00
10th Coupon 30 November 2023 30 November 2023 18,250.00
11th Coupon 29 February 2024 29 February 2024 18,200.00
12th Coupon 31 May 2024 31 May 2024 18,400.00
13th Coupon 31 August 2024 31 August 2024 18,400.00
14th Coupon 30 November 2024 30 November 2024 18,200.00
15th Coupon 28 February 2025 28 February 2025 18,049.00
16th Coupon 31 May 2025 31 May 2025 18,450.00
17th Coupon 31 August 2025 31 August 2025 18,450.00
18th Coupon 30 November 2025 30 November 2025 18,250.00
19th Coupon 28 February 2026 28 February 2026 18,049.00
20th Coupon 31 May 2026 31 May 2026 18,450.00
21th Coupon 31 August 2026 31 August 2026 18,450.00
22nd Coupon 30 November 2026 30 November 2026 18,250.00
23rd Coupon 28 February 2027 28 February 2027 18,049.00
24th Coupon 31 May 2027 31 May 2027 18,450.00
25th Coupon 31 August 2027 31 August 2027 18,450.00
26th Coupon 30 November 2027 30 November 2027 18,250.00
27th Coupon 29 February 2028 29 February 2028 18,200.00
28th Coupon 31 May 2028 31 May 2028 18,400.00
29th Coupon 31 August 2028 31 August 2028 18,400.00
30th Coupon 30 November 2028 30 November 2028 18,200.00
31st Coupon 28 February 2029 28 February 2029 18,049.00
32nd Coupon 31 May 2029 31 May 2029 18,450.00
33rd Coupon 31 August 2029 31 August 2029 18,450.00
34th Coupon 30 November 2029 30 November 2029 18,250.00
21th Coupon 28 February 2030 28 February 2030 18,049.00
35th Coupon 31 May 2030 31 May 2030 18,450.00
36th Coupon 31 August 2030 31 August 2030 18,450.00
37th Coupon 30 November 2030 30 November 2030 18,250.00
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38th Coupon 28 February 2031 28 February 2031 18,049.00
39th Coupon 31 May 2031 31 May 2031 18,450.00
40th Coupon 27 June 2031 27 June 2031 5,415.00
Principal Repayment 27 June 2031 27 June 2031 10,00,000.00

Face Value (per Debenture) 10,00,000

Deemed Date of Allotment 28" June 2021

Final Redemption Date 27" June 2031

Coupon Rate 7.32% PAPQ

Day Count Convention Actual/Actual

Note: Above illustration of cash flows is as per scheduled amortization on the Redemption Dates.
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DUE DILIGENCE CERTIFICATE AT THE TIME OF FILING THE OFFER DOCUMENT

IDBI Trusteeship Services Ltd.
CIN : UB599IMH2001G0O1131154

AND PRIOR TO OPENING OF THE ISSUE

@IDBI tr

29DITATSLIOPRI2021-22

o, [,
National Stock Exchange of Indin Limited | BSE Limited
Excrange Plaza. Sth Floor, | 25th Floo,

Plot Na. G/, G, Binck, P Tawers,
Bandra-Kurks Coan plex, Dalal Street,
Munshas -~ 410 015) =l Muirdi — 400 (01 J

DUE DILIGENCE CERIFICATE TO BE GIVEN BY THE DEBENTURE TRUSTEE AT THIE TIME OF
FILING THE DRAFT OFFER DOCUMENT OR INFORMATION MEMORANDUM

Dear Sir/Madam,

SUB.: ISSUE OF RATED, SECURED, LISTED, REDEEMARLE, NON-CONVERTIBLE DEBENTURES
(NCDS) ON PRIVATE PLACEMENT BASIS AGGHREGATING UP TO Rs, St CRORE (RUPEES FIFTY
CRORE ONLY) WITH OVER SURS( RIPTION OPTION AGG REGATING UPTO RS.450 C RORE (RUPEES
FOUR HUNDRED AND FIFTY CRORE ONLY) THUS AGGREGATING UPTO RS, S00 CRORE (RUPEES
FIVE HUNDRED € RORE ONLY) BY INDIA GRID TRUST.

We. the debenlume (rusec(s) 1o the above mertioned tortheaming issoe saie a5 follows:
We tve examined documents pertaining 1o the said ysise snd ot such relevant docuntents, repons-and cori fications
Ot the basis of such examinion and of the discossions with the |55, its directors and other officors, othser apencics
wnd oa lndependent verification of the varuus wlevant documents. reports and cortifications. WE CONFIRM that:
#). The dasuer b made slegiee provigons for adior hai taken steps to peovide for wdesquate secirity for the
dedi sacurities to be rssied.
by The Issascr hos vhbeained txe PEFMESIONS / conseats necessary for Creatmy security on the said propesayf xosy

) Jhe lssuer'bas made alf the relevant disclosuees about the security imd 2lso it continged abligaans towards
the hitiders of deht socuritics,

) [xsuer has sdequately disslosed all consons’ Permissions requinid or cecation of fusher Charge wa asses in
offer documens or privite plicement memorandum’ nfarmation memoeandam and al! diseloires maxde i the
offer Gocument o privare placement memarandum nformation memorandum with TESpeel Wy Credtion of
FCWLY 2 i Col T rmation with the elauses of debenture astee agrecient.

ol Isswerhns disclosed all covenants propased to he inclwiad in debentare rust decd fincluding any side kter,
decelerated. pavment cliwse e, offer document o priviate placement  memoeanduny ieforntion
merondum

A ssuer hias given an undesakiag that chiarge shall be created in Eavour of debenture trastee as PrF LCrmes Of 1ssue
hetiwe filing ot listing applicition

Wehave sutisficd oursclves abut the ability ofihe Issinr 0 soevice the debt securitios.
PLACE: Mumbai

DATE: 217 June, 2021
Yl‘(‘cﬂlip Services Limited

"

ustee

Tel. : 022-4080 7000 = Fax : 022-6631 1776 » Email

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbal - 400 001.

Website : wow.idbitrustes.com

L ilsl@idbitrustee.com « response@idbitrustee.com
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