Annexure II
Consent letter from the disaffiliating / outgoing Clearing Member

(On the letterhead of the outgoing Clearing Member)


To,										Date:
Membership Operations Department
BSE Limited
20th Floor, P.J. Towers
Dalal Street, Fort
Mumbai 400001

Dear Sir,

Sub:	Change in Clearing Member affiliation in the Capital Market segment / Futures & Options segment / Currency Derivatives segment / Debt segment.

[bookmark: _GoBack]I/We am/are a clearing member of the Capital Market segment / Futures & Options segment / Currency Derivatives segment / Debt segment and have been undertaking the clearing & settlement functions on behalf of M/s. _______________ (name of the trading member), a trading member on Capital Market segment / Futures & Options segment / Currency Derivatives segment / Debt segment. It is agreed between M/s. _____________ (name of the trading member) and us that they would not be engaging our services as their clearing members w.e.f. ______ (i.e. at close of market hours) and thereafter we would not be engaging ourselves in such activity on behalf of M/s. ______ (name of the trading member). Outgoing clearing member details is given below: 

	Clearing member name
	Clearing member Code*
	CM ID*
	PAN
	SEBI Registration No
	Designated Clearing Corporation
	Segment

	
	
	
	
	
	
	


*Details as per designated Clearing Corporation.

In view of the above, I/We would clear and settle the transactions of the above said trading member till ________ (i.e. at close of market hours). Our obligation in respect of M/s.____ (name of the trading member) for the trades done in the Capital Market segment / Futures & Options segment / Currency Derivatives segment / Debt segment till _____ (i.e. at close of market hours) would be met by us till the said trading member’s open positions expire or get taken over by another clearing member, whichever is earlier.

Yours faithfully,

Authorised Signatory
(Name & Designation)
