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Pursuant to receipt of SEBI/Exchange registration, trading member is required to ensure the following at the time of commencement of business:

1) Connectivity related details

After receiving letter of Admission from the Exchange /obtaining SEBI Registration from SEBI, you will be required to apply for connectivity.

Network related information and applications are provided in the IT Master Circular dated March 29, 2019 notice number 20190329-16

2) Membership related details:

Following deposits & fees are required to be made to Membership Operations Department
	Sr. No
	Particulars
	Amount (in Rs.)

	1
	[bookmark: _Hlk8408501]* Deposit for DBM Membership (balance payment)
	9,00,000.00

	2
	Base Minimum Capital (BMC)

	Please refer to the table below

	3
	Admission fees *
	50,000.00
(along with applicable taxes) 

	4
	Annual subscription fees
	1,00,000.00 
(along with applicable taxes) 

	5
	Processing fees #

	5,000.00 
(along with applicable taxes) 



* DBM balance deposit: No balance payment deposit of Rs.9 lakhs needs be made at the time of commencement of business in case of Equity Derivatives/Currency Derivatives/Debt Segment/Commodity Derivatives Segment /BSE StAR MF-MFI. 

* Admission Fees - Admission fees would be Rs.50,000.00 if applicant applies for all the segments of the exchange viz Equity, Equity Derivatives/Currency Derivatives/Debt Segment/Commodity Derivatives Segment. 

# Processing fees: No processing fee is levied in case of Equity, Equity Derivatives/Currency Derivatives/Debt Segment/Commodity Derivatives Segment /BSE StAR MF-MFI.

Base Minimum Capital:

Base Minimum Capital (Refundable) – (50% Cash/Cash equivalent (minimum Rs.1.25 lacs in cash is mandatory) and 50% non-cash equivalent) as per SEBI, vide circular no. CIR/ MRD/ DRMNP/ 36/ 2012 dated December 19, 2012. The revised requirement of BMC to be maintained by Stock Broker and Trading Member, according to their profiles as given below, shall be effective from April 1, 2013. 

	Categories
	BMC Deposit

	Only Proprietary trading without Algorithmic trading (Algo)
	 10 lakhs

	Trading only on behalf of Client (without proprietary trading and without Algo
	 15 lakhs 

	Proprietary trading and trading on behalf of Client without Algo
	 25 lakhs

	All Trading Members/ Brokers with Algo
	 50 lakhs





BMC for commodity trading segment is mentioned below:

	Categories
	BMC Deposit

	Trading without Algo facility 
	 Rs.10 lakhs

	Trading with Algo facility
	 Rs.50 lakhs



	Hence, the trading members will be required to:

i) Maintain higher of the BMC deposits mentioned for commodity derivatives and non-commodity derivatives segments respectively.

ii) 25% of the applicable BMC deposit for commodity derivatives segment shall be in the form of cash. 

Cash deposit of Rs.1.25 lakhs towards BMC for non-commodity derivatives segment will continue to remain and not form part of 25% cash deposit requirement for commodity derivatives segment.

iii) Balance 75% of the applicable BMC deposit for commodity derivatives segment shall be in the form of cash / cash equivalent (FD and BG).

All the aforesaid payments are to be made in the name of BSE Limited through NEFT/RTGS as per the below bank details or Virtual Bank account details as mentioned in your admission letter.

	1.
	Name of the Account (pay to name)
	BSE LTD

	2
	Name of the Bank
	ICICI Bank Ltd

	3
	Name of the Branch
	Nariman Point, Mumbai

	4
	Address
	Free Press House, 215 Nariman Point, Mumbai 

	5
	City Name
	Mumbai – 400 021

	7
	IFSC Code No.
	ICIC0000004

	8
	Bank Branch MICR Code
	400229002

	9
	Type of Account(S.B. Current or Cash Credit with Code)
	Current Account

	10
	Account No. (As appearing on cheque Book)
	000405009865



Bank Guarantee towards Base Minimum Capital should be in the name of ‘BSE Limited’. Format of Bank Guarantee is attached as Annexure-12. Kindly submit the Bank Guarantee to Membership Operations Department.   22728244/22728287/22728546.

[bookmark: top]FDR towards Base Minimum Capital should be in the name of ‘BSE Limited A/c – Trade name of the member’ and should be for a minimum tenure of one year. The FDRs should be duly discharged by affixing proper revenue stamp and signed by the member or by an authorized signatory of the member. FDR should be accompanied with the seven-point undertaking from the Bank (Annexure-11). Kindly submit FDR to Membership Operations Department.  22728244/22728287.

The member is required to execute Member-Exchange agreement in the format enclosed as Annexure -1_on stamp paper of Rs.100/- and submit the same to Membership Operations Department.  2272 8010 / 2272 8244/2272.
 
Indemnity Insurance Policy: As per SEBI guidelines, trading member is required to take Broker indemnity insurance policy (without error & omissions or with error & omissions) with a minimum sum insured of Rs. 5 lakhs and submit proof of the same to the Exchange (photocopy of the premium receipt issued by the insurance company along with the covering letter addressed to Membership Operations Department). The details are required to be provided through BSE Electronic Filing System (BEFS) interface. 

Contact Membership Operations Department   2272 8275, 2272 8397


DBM members for commencing business only in BSE Star Mutual Fund as MFI

DBM who has obtained SEBI registration/Exchange Registration, for cash segment or who has sought admission in cash segment (where SEBI registration is exempted pursuant to SEBI registration as Clearing member with ICCL) and not commenced their business till date, are permitted to commence business only on BSE Star Mutual Fund with the deferment of the following payments till such time the Deposit Based Member wishes to commence business in cash segment:

1) Balance Membership Deposit of Rs. 9 lakhs 
      2)   Base Minimum Capital as applicable.
 
However, the DBM will be required to comply with the following requirements:
		
i) Payment of:
a. Admission fee of Rs.50,000/- or as applicable (along with applicable taxes)
b. Annual subscription fee of Rs.1,00,000/- or as applicable (along with applicable taxes)
c. Processing fees of Rs.5,000/- (along with applicable taxes)

  ii) Submission of documents as per the checklist for MFI.

DBM members who wish to commence business only in Equity Derivatives/Currency Derivatives/Commodity Derivatives/Debt segments are required to complete the following 

DBM who has obtained SEBI registration/ Exchange Registration, for cash equity or who has sought admission to cash equity (where SEBI registration is exempted pursuant to SEBI registration as CM with ICCL) and not commenced their business till date, are permitted to commence business only in Equity Derivatives segment/Currency Derivatives segment with the deferment of balance membership deposit of Rs.9 lakhs till such time the DBM wishes to commence business in cash equity.

DBM will be required to comply with the following requirements:
1. Payment of:
i.  Admission fee of Rs.50,000/- or as applicable (along with applicable taxes)
ii.  Annual subscription fees of Rs.1,00,000/- or as applicable (along with applicable taxes)
iii.  Processing fees of Rs.5,000/- (plus applicable taxes)
iv.  Base Minimum Capital (as applicable)

2. Bank Account details for crediting LEIPS incentives, and recovery of exchange dues and SEBI Turnover fees if any.

3. Copies of two approved users NISM certificates each for Equity Derivatives, Currency Derivatives and Commodity Derivatives dealer module NISM Series VIII ,NISM Series I and NISM Series XVI respectively (with minimum six months validity)

4. Approved users Undertaking (format attached below)

5. Latest Net worth certificate as per L.C. Gupta format (not older than six months)

6. Exchange Dues account exclusively for BSE


Undertaking for doing trades in own Account

[bookmark: ann7]The member has to provide an undertaking to the Exchange about the BOLT terminals from which they would be doing own account trading. The format for the same is attached as Annexure-7 . This undertaking has to be submitted on BEFS.

-----------------------------------------------------------------------------------------------------------------
Commencement of Business

After completing the formalities, the member has to give a letter stating that they are going to commence business from a particular date. This letter should reach Membership Operations Department three working days prior to the commencement date. Kindly provide in the letter details pertaining to DP accounts and bank accounts along with the proof of payment of Indemnity Insurance premium. Format for the letter is enclosed as Annexure 8.

Details pertaining to Compliance Officer and Branch Offices:

Members are required to appoint Compliance Officer and submit details to the Exchange (in  Annexure 9) along with the Board Resolution for the same. 

Members are required to give details of all the branch offices at the time of commencement of business. Further, member is also required to keep the Exchange informed about any change (opening of new branches or closing down of existing branches) immediately with the name of the contact persons along with the contact details.  The aforesaid details are to be submitted to Membership Operations Department. 























[bookmark: _Hlk8720704]Annexure 1
(To be executed on Rs.________/- stamp paper)
(To Be Submitted to Membership Operations Department)
From:




(Hereinafter referred to as “the Member Broker”)

To,

BSE Limited.
20th Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai – 400 001

(Hereinafter referred to as “the Exchange”)

[bookmark: _Hlk153455754]Dear Sirs,

WHEREAS:

(i) The Member-Broker is a member of the Exchange;

(ii) In terms of SEBI circular dated December 19, 2012 as amended from time to time and pursuant to Rules, Byelaws and Regulations of BSE (especially Chapter III,  Rule 32 of the Rules  of the Exchange), a trading member has to fulfill the requirement of maintaining Base Minimum Capital with Exchange.;

(iii) The Member-Broker is desirous of executing this Undertaking in connection with the Member-Brokers’ Base Minimum Capital Contribution.

THE MEMBER-BROKER HEREBY AGREES AND DECLARES AS UNDER:

The Member Broker has furnished and/or may hereafter from time to time furnish to the Exchange monies, fixed deposits with banks, securities and other properties and things as Base Minimum Capital Contribution as referred to in the Annexure below.  
                                                                                                

1. At any time after the Member-Broker  has failed to fulfill, perform or pay any dues, obligations or liabilities to the Exchange, the Exchange shall without any reference to or further consent of the Member-Broker, be entitled to forthwith appropriate and utilize the Member-Broker’s Base Minimum Capital Contribution  towards paying and discharging the Member-Broker’s obligations/ dues in accordance with the Exchange’s Rules, Bye-laws and Regulations. 
			
2. The Member-Broker agrees and undertakes to forthwith replenish his/her/its Base Minimum Capital Contribution in the event of the value of the Member-Broker’s Base Minimum Capital Contribution at any time being less than the required value for any reason whatsoever (including by reason of all or any portion of the Member-Broker’s Base Minimum Capital Contribution being utilized).

3. The Member-Broker agrees and undertakes to forthwith furnish additional money, deposits, securities, etc. as his/her/its Base Minimum Capital Contribution if the Exchange increases the value of the Base Minimum Capital required to be maintained by the  members.

4. Upon the Member-Broker being declared a defaulter, the Base Minimum Capital Contribution shall vest with the Exchange for appropriation and realization in accordance with the Exchange’s Rules, Bye-laws and Regulations.

5. The Member-Broker agrees and undertakes that all monies, securities, fixed deposits, bank guarantees, etc., provided towards Base Minimum Capital shall be free from any encumbrances / impediments.

6. This Undertaking shall apply mutatis mutandis to all cash, securities, fixed deposits and bank guarantees, which may at any time hereafter be furnished by the Member-Broker for replenishing his/her/its Base Minimum Capital Contribution and/or towards further Base Minimum Capital Contribution.

7. The Exchange  may permit the Member-Broker to withdraw all or any part of the Member-Broker’s Base Minimum Capital Contribution upon the Member-Broker furnishing additional/alternate cash, securities, fixed deposits and bank guarantees or otherwise on such conditions, if any, as the Exchange  may think fit to impose.

8. This Undertaking  is in addition to any and all other rights of the Exchange and no provision of this Undertaking shall be construed as limiting, restricting or otherwise prejudicially affecting or derogating from any right of the Exchange.


IN WITNESS WHEREOF the Member-Broker has executed this Undertaking.


ANNEXURE
Base Minimum Capital Contribution

1.	Cash Contribution			Rs. ________________/-
	Money :				Rs. ________________/-
	Deposits :				Rs. ________________/-

2.	Value of Non-Cash Contribution 	Rs. ________________/-
	as on _________________.

3. Total Value of Member-Broker’s
Bse Minimum Capital contribution 	Rs. ________________/-

Yours truly,

Name :
Member Code No.:
Address:
Date:
[bookmark: ann3]Place:   




[bookmark: ann9]Annexure 7
Trading Member is required to submit the Pro Account request through BEFS (BSE’s Electronic Filing System). Approval from the Exchange shall be granted through BEFS.

Pro Account Format to be submitted on member’s letterhead 
(To be submitted to Trading Operations Department)



Date:

To,
Trading Operations Department
BSE Limited
Mumbai

Kind Attn:  General Manager

Sub: Pro-account Trading Terminal

Dear Sir,

I/ we refer to the Exchange Notice 20070516-4 dated Wednesday, May 16, 2007 on the captioned subject.  

In this connection, the details of the trading terminals from where I / we are placing orders on ‘Own Account’ are as under:
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)

	Sr. No
	BSE Terminal No./ BSE IML ID No.
	User Name with Designation
	Postal Address
	Name of the Directors, Authorized Persons along with the Designation supervising stationed at the location
	Default location
Yes or No & Address of Default location




I/ we hereby undertake that I/ we will not place any order on ‘Own Account’ through any other terminals and location mentioned above without the prior approval of the Stock Exchange, Mumbai.

Thanking you,
Yours faithfully,



Signature
(Director/ Authorized Signatory) 






Annexure 8
(To be submitted to Membership Operations Department)
On the letter head of the Member

Date: 

Membership Operations Department
BSE Limited
20th Floor, , P. J. Towers,
Dalal Street, Fort,
Mumbai – 400 001.

Dear Sir,

Sub: Commencement of Business

· Kindly find the below bank account details

	Particulars
	Details

	Name of the Member
	

	BSE Member Code
	

	Account Type: Exchange Dues Account / Settlement Account
	

	Beneficiary Name
	

	Beneficiary Bank
	

	Beneficiary Account No.
	

	Beneficiary IFSC Code
	

	Mandate Submitted to the bank (Yes/No)
	



· As per the below category my BMC profile would be________________________________

	Base Minimum Capital (Refundable) - (50% Cash/Cash equivalent (minimum Rs.1.25 lacs in cash is mandatory) and 50% non-cash equivalent) as per SEBI, vide circular no. CIR/ MRD/ DRMNP/ 36/ 2012 dated December 19, 2012. The revised requirement of BMC to be maintained by Stock Broker and Trading Member, according to their profiles as given below, is effective from April 1, 2013.


		Categories
	BMC Deposit

	a) Only Proprietary trading without Algorithmic trading (Algo)
	10 lakhs 

	b) Trading only on behalf of Client (without proprietary trading and without Algo
	15 lakhs 

	c) Proprietary trading and trading on behalf of Client without Algo
	25 lakhs 

	d) All Trading Members/ Brokers with Algo
	50 lakhs 


Members are requested to confirm the category from point no. (a) to (c) above, for ascertaining the BMC requirement.





BMC for commodity trading segment is mentioned below:

	Categories
	BMC Deposit

	Trading without Algo facility 
	 Rs.10 lakhs

	Trading with Algo facility
	 Rs.50 lakhs



We would like to commence our business from ____________ (date).  Request you to do the needful.

Thanking you,

For (Member Name)
       (Member Code)



Designated Director /Partner/ Proprietor








































(On the letter head of the member)
(To be submitted to Bank and Acknowledgement copy to be submitted to BSE)

				
Date: _____________

To, 
Name & Address of the Bank

Dear Sir,

Sub: Authority letter for debiting the bank account in respect of BSE charges

With reference to the Account No._________________ that has been opened in your bank in our name, we hereby authorise you to debit our aforesaid bank Account with the charges or other dues, which BSE shall submit to you from time to time.

In the event of any wrong debit made by bank on the basis of the bills submitted by BSE, we shall bring the same to the notice of BSE and any adjustment to be made shall be at BSE’s end only. 

We further declare that the bank would not be held responsible in any manner whatsoever for debiting our aforesaid bank account from time to time on the advice of BSE. 

Thanking You,

Yours Faithfully, 
For (Member Name)
Member No.________


Name 
Designation

















Annexure 9

(ON THE LETTER HEAD OF THE MEMBER)

Appointment  of Compliance Officer

 		Date:
To 
Membership Operations Dept,
BSE Ltd. 
20th Floor, P. J. Towers,
Fort, Mumbai 400 001.

Dear Sir/ Madam
Sub: Appointment / Change in Compliance Officer

Ref : SEBI Registration No. INZ_____________

Other Membership details:
	Member ID
	Name of the Exchange/Clearing Corporation/Depositories

	
	

	
	

	
	

	
	



I/We have appointed new Compliance officer as per the provisions of the Regulation 18A of the SEBI (Stock Brokers) Regulations, 1992. Details are given as per following table.

	Name of Compliance Officer 

	First Name   
	 

	Middle Name 
	

	Last Name     
	

	Father’s Name
	

	Mobile Number
	

	Telephone Number (Direct)/Board with Extn.
	

	Date of Birth
	

	PAN  
	

	Aadhaar Number (Optional)
	

	Qualification Refer Note 1
	

	E-mail id 1
	

	E-mail id 2
	

	Appointment Date
	

	Date of passing NISM series IIIA Certification 
	

	Valid Till
	

	Residence Address 

	Address Line 1
Address Line 2
City 
State or Union Territory
PIN Code
Res. Telephone
	

	
	

	
	

	
	

	
	

	
	

	Office Address (where the Compliance Officer is available)

	Address Line 1
Address Line 2
City 
State or Union Territory
PIN Code
	

	
	

	
	

	
	

	
	



 
[bookmark: _Hlk124526122]Note 1- As per SEBI vide its circular no. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2022/154 dated November 14, 2022. Entities obtaining registration in Online Bond Platform providers (OBPPs) minimum qualification required for compliance officer is Company Secretary.

I / We confirm that Mr./Ms_____________________ appointed as Compliance officer is ‘fit and proper person’ as per Schedule II of SEBI (Intermediaries) Regulations, 2008 and SEBI (Stock Brokers) Regulations, 1992 as amended till date including with reference to following criteria:
1. integrity, reputation and character;
1. absence of conviction and restraint orders;
1. competence including financial solvency and net worth;
1. absence of categorization as a wilful defaulter.


I / we hereby confirm that all the above details are true and correct. I / We undertake to intimate the Exchange as and when there is any change in the aforesaid information submitted to the Exchange. 

Yours faithfully

For _______________ (Name of the member)                For _______________ (Name of the member) 



Name and signature of Authorized Signatory/		Signature of the Incoming Compliance Officer
Designated Director/Partner / Managing Partner/ 
Proprietor

Enclosed:
1. [bookmark: _Hlk124524804]Copy of PAN card duly certified by the member.
2. NISM Series III A certificate
3. Copy of Bio Data (including Previous Employment Details, if any,)
4. Education Proof.












Annexure 11

BSE – FDR Bank Letter format for Base Minimum Capital

(Format of letter to be submitted by the concerned bank along with the instrument)
(On Bank’s letterhead)

BSE Ltd. (BSE)
20th Floor, Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai – 400 001

Dear Sir,

We refer to the Fixed Deposit Receipt (FDR) No. ____________ issued in the name of “BSE Ltd.  A/c. ___________ (members’ name)”

	Sr. No.
	FDR Number
	Issue Date
	Principal
Amount (Rs.)
	Maturity Date

	

	
	
	
	



We hereby confirm that,

i. There is no lock in period for encashment of the said FDR and the lien on the said FDR has been created in favour of BSE Ltd. (BSE) only. 
ii. The amount under the said FDR would be paid to BSE on demand without demure on or before or after the maturity of the said FDR without any reference to M/s. ______________ (member’s name)
iii. The FDR is payable at Mumbai
iv. Encashment by BSE, whether premature or otherwise would not require any clearance from M/s. (member’s name) or any other authority/person.
v. We agree that on encashment of FDR by BSE, the interest accrued will also be released to you.
vi. We undertake that at the time of encashment of aforesaid FDR No. ______________ by M/s. (member name) or any other authority/person, whether premature or otherwise will be done only if the aforesaid FDR No. _____________ is accompanied with the release of lien letter issued by BSE. 
vii. We undertake that the aforesaid FDR No. _____________ would stand automatically renewed by the Bank on the respective maturity dates.  

Yours faithfully,

For …… (bank) …….


Authorized Signatory (with Bank’s stamp)



Annexure 12

Bank Guarantee format for Base Minimum Capital
(on letter head of the bank)


DD/MM/YYYY

BSE Ltd. 
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai 400 001

Re. :  New Bank Guarantee/s –  BSE LTD.

Dear Sir,

We confirm having issued the following bank guarantee/s favoring yourself on behalf of (Trading member name).

	Bank Guarantee No.
	Expiry Date
	Amount (Rs.)

	
	
	



We also confirm that the persons who have signed the above guarantee(s) are authorized signatories of the bank.

Yours faithfully,

For (bank name) 


Authorised Signatory


 Annexure - 13

(To be submitted to Membership Operations Department)

On the letter head of the Member

Membership Operations Department
BSE Limited
20th Floor, , P. J. Towers,
Dalal Street, Fort,
Mumbai – 400 001.

Dear Sir,



“ I/ We hereby undertake to comply with respect to below compliance requirement as per notices issued by Exchange.”

	Exchange Notice
	Compliance Requirement

	20220621-1
	Naming / Tagging of demat accounts maintained by Stock Brokers.

	20210106-36
	Undertaking/Authorisation to Exchange to access the information/statements pertaining to all bank accounts (maintained by members) from Banks.

	20200916-52
	Submission of undertaking pursuant to Standard Operating Procedure in the cases of Trading Member/Clearing Member leading to default.

	20230216-42
	Maintenance of a website by stock brokers and depository participants.

	20110826-4 and 
20111214-4
	Open a designated Error Account, if conducting cliental business.

	20230621-20
	Trading Preferences by Clients (in cases membership on multiple Exchanges)







Thanking you,

For (Member Name) :_____________________________________________
       (Member Code)  :____________________




Designated Director /Partner/ Proprietor






Format of Bank Guarantee towards Base Minimum Capital and any other monetary Requirements to be fulfilled by Trading Member.

(To be on Stamp/Franked Paper of Rs.100/- or the value prevailing in the State where executed, whichever is higher) 

Letter of Guarantee in favour of BSE Ltd.

                                                                            		BG No.: 
    
                  	BG Date: 
From:

	Insert Name

&

Address of the Bank



(hereinafter referred to as "the Bank")

To
BSE Ltd. 
20th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001

(hereinafter referred to as BSE Ltd.) 
 
WHEREAS:
 
(i) (Delete inapplicable portion >>>>) Mr./Ms./M/s.________________________, an individual / a sole proprietary concern / a partnership firm / a body corporate, registered / incorporated under the provisions of the Indian Partnership Act, 1932 / the Companies Act, 1956, having his / her / its Registered Office at   ………….. ….. …… ……. …… ……. …… …… ….. … .. .. .. .. .. .. .. .. .. . …… .. .. ….. .. .. .. .. .. .. .. … … … .. .. .. .. .. .  is a Trading Member of BSE Ltd. having No. …………, hereinafter referred to as “Trading Member” (which expression shall unless repugnant to the context or meaning thereof be deemed to mean and include his / her / its successors, administrators and permitted assigns);

(ii) As per the Rules, Bye-laws and Regulations of the BSE Ltd. (“BSE”) and in pursuance of various notices/circulars issued by the Securities and Exchange Board of India (“SEBI”)/RBI/ BSE all its Trading Members shall maintain with BSE Ltd. collateral towards the Base Minimum Capital/ other requirement in the form of Cash or Fixed Deposit of Banks or approved Securities or Bank Guarantees etc. as prescribed by SEBI/ BSE from time to time.


(iii) At the request of the Trading Member, BSE has agreed to accept a Bank Guarantee issued in its favour from a Scheduled Bank for an amount of Rs. _____________, (Rupees __________ only) in lieu of requirements of equivalent base minimum capital and any other requirements as required by the BSE Ltd. from time to time and to meet his/ its obligations and commitments under the Rules, Bye- Laws and Regulations of BSE Ltd.

(iv) The Trading Member has requested the Bank to furnish to BSE Ltd. a guarantee of Rs. _____________ (Rupees _______________ only) for the requirements as stated hereinabove.

IT IS HEREBY AGREED BY THE BANK AS UNDER: -

1. We, the above-mentioned Bank at the request and desire of the Trading Member of BSE Ltd. do hereby irrevocably and unconditionally guarantee to pay Rs. _____________ (Rupees _______________) to BSE Ltd. as a security for base minimum capital, various margin requirements, any other monetary requirement for and due performance and fulfillment by the Trading Member of his / its engagements, commitments, operations, obligations or liabilities arising under the Rules, Bye-Laws and Regulations of BSE Ltd. The Bank agrees and confirms that the said guarantee shall be available as a security for meeting, satisfying, discharging or fulfilling all or any obligations or liabilities of the Trading  Member arising out of requirements of base minimum capital, various margin payments, any other monetary requirements,  and trading and settlement system of BSE & Indian Clearing Corporation Ltd. respectively, as directed and decided by BSE Ltd. or such other person or persons or committee or committees appointed by the BSE Ltd. from time to time. 

2. The Bank hereby agrees that if in the opinion of BSE Ltd., the Trading  Member has been or may become unable to meet, satisfy, discharge or fulfil any obligations, liabilities or commitments or any part thereof to BSE Ltd. arising out of base minimum capital, any other monetary requirements, various margin payments or its clearing & settlement obligations then without prejudice to the rights of the BSE Ltd. under its Rules, Bye-laws and Regulations of BSE Ltd., may at any time thereafter and without giving any notice to the Trading  Member invoke this guarantee to meet the aforesaid obligations, liabilities or commitments of the Trading  Member. 

3. The Bank undertakes that it shall on first demand of the BSE Ltd., without any demur, protest or contest and without any reference to the Trading Member and notwithstanding any contest by the Trading Member, pay to BSE Ltd. sums not exceeding Rs._________ (Rupees ______________) as may be demanded by BSE Ltd. The decision of the BSE Ltd. from time to time as to the obligations or liabilities or commitments of the Trading Member and the amount claimed shall be final and binding on the Bank. 

4. This guarantee shall not be prejudiced by the failure of the Trading Member to comply with the Rules, Bye-laws or Regulations of BSE. BSE shall be at liberty to vary, amend, change or alter any terms or conditions or its Rules or Bye-laws or Regulations relating to membership of BSE Ltd. in general or as applicable to the Trading  Member in particular without thereby affecting its rights against the Trading Member or the Bank or any security belonging to the Trading Member now or hereafter held or taken by BSE Ltd., at any time. The discretion to make demands under this guarantee shall exclusively be that of BSE Ltd. and BSE Ltd. is entitled to demand hereunder notwithstanding being in possession of any deposits or other securities of the Trading Member.

5. The validity of this guarantee shall not be affected in any manner whatsoever if BSE Ltd. takes any action against the Trading Member including default, suspension or expulsion of the Trading Member from BSE Ltd. 

6. This guarantee shall not be affected by any change in the constitution of BSE Ltd. or the Trading Member or the Bank and it shall remain in force notwithstanding any forbearance or indulgence that may be shown by BSE Ltd. to its Trading Member.

7. The Bank undertakes to pay to BSE Ltd.  the amount hereby guaranteed within forty-eight hours (excluding any holidays or bank strike) of being served with a written notice requiring the payment of the amount to the Branch Manager of the Bank's Branch office address stated hereinabove or to such other address as BSE Ltd. may be aware of either by hand delivery or by Registered Post or by Speed Post or by Courier Service.

8. The Bank hereby consents to BSE Ltd. for:

(i)  Making any variance, change or modification of any agreement with the Trading Member and/ or others as BSE Ltd. thinks fit; and

(ii) Giving time to the Trading Member for payment of any sums due from the Trading Member; and

(iii)  Making any composition with the Trading Member; and

(iv) Releasing or parting with any security and/ or

(v) Agreeing not to sue the Trading Member.

9. The Bank irrevocably agrees that this guarantee shall not be avoided, released or prejudicially affected and the Bank shall not be discharged from its liability hereunder to BSE Ltd. by reason of the aforesaid or by reason of any act or omission by BSE Ltd., the legal consequence whereof may be to discharge the Trading Member and/ or the Bank or by any act or omission by BSE Ltd. which would, but for this provision, be inconsistent with the Bank's right as a surety. The Bank agrees that this guarantee shall remain valid and enforceable notwithstanding any forbearance or delay in the enforcement of the terms of the contract between the Bank and Trading Member or of BSE’s Rules, Bye-laws and Regulations. The Bank waives all the rights available to the Bank as surety under Section 133, 134,135,139 and 141 of the Indian Contract Act, 1872. The Bank also agrees that the Bank shall not be entitled to the benefit of subrogation to any security held by BSE Ltd. 

10. The Bank agrees that in the event of BSE Ltd. now or at any time hereafter holding any security, the Bank shall not be entitled to the benefit of such security or to receive such security notwithstanding that the Bank may have made payment under this guarantee.

11. The Bank undertakes not to revoke this guarantee during its currency except with the previous consent of BSE Ltd. in writing and this guarantee shall be continuous and irrevocable.

12. The Bank hereby states that this guarantee is not issued on the basis of any arrangement with or counter guarantee of any other Bank.

13. Notwithstanding anything mentioned hereinbefore, the aggregate liability of the Bank under this guarantee is restricted to Rs. ____________ (Rupees _____________________) and it will remain in force for a period of ___ months i.e. upto ______ day of __________ ______.

14. Unless a claim/demand in writing is made against the Bank under this guarantee before the expiry of three months from the aforesaid date i.e. on or before ______ day of __________ _______, all rights of BSE Ltd. under this guarantee shall cease and the Bank shall be relieved and discharged from all liabilities there under.


Executed at ______________, this ______ day of ____________, ________.


For _____________________________ (Bank)

____________________________ (Name of the Branch)

Sd. /-

Authorized Signatories 

Seal of the Bank.
 








































Networth Certificate

Applicants applying for Cash and Currency Derivatives / Equity Derivatives / Debt / Commodity Derivatives / Electronic Gold Receipt {EGR} Segment are required to give the Networth Computation as per SEBI prescribed format.

(To be provided on the Letterhead of the certifying Chartered Accountant/ Company Secretary)
CERTIFICATE

Member Name: __________________________

Member Applicable Networth* (Higher of ‘Base Networth’ or ‘Variable Networth):

 1. Base Networth is        Rs. ____________/-
 2. Variable Networth is  Rs. ____________/-

This is to certify that the Networth of M/s./Mr./Ms.______________________(Name of Member) as on _____________as per the statement of computation of even date annexed to this report is Rs. ______________ only).

We further certify that:

· M/s./Mr./Ms._________________ (Name of Trading Member) is not engaged in any fund-based activities or business other than that of securities or commodity derivatives. Existing fund based assets, if any, have been divested from the books of account and have not been included for the purpose of calculation of networth.

· The computation of networth based on my / our scrutiny of the books of accounts, records and documents is true and correct to the best of my / our knowledge and as per information provided to my / our satisfaction.

· The computation of Networth is in accordance with method of computation prescribed by Schedule VI of SEBI (Stock Brokers) (Amendment) Regulations, 2022.

· The computation of Variable Networth is in accordance with the method of computation prescribed by SEBI as per SEBI Gazette Notification No. SEBI/LAD-NRO/GN/2022/73 dated February 23, 2022 on revised Networth requirement or as amended from time to time*.

· We hereby confirm that we are not the related party to the aforesaid entity.



Place:                                                                                                            For (Name of Certifying Firm)
Date:
UDIN:

Name of Partner/Proprietor 
Chartered Accountants / Company Secretaries 
Membership Number 


*Shall be read with amendments, circular, notification issued in this regard till date.

Format C-1 - Method of computation of Networth as per Schedule VI of SEBI (Stock Brokers) (Amendment) Regulations, 2022

	Name of the Trading Member
Member Code
Computation of Networth as on 

	Sr. No.
	Particulars
	
	

	1. 
	Capital
	xx
	

	1. 
	Free Reserves
	xx
	

	1. 
	Total (A+B)
	
	xxx

	1. 
	Less: non-allowable assets
	
	

	0. 
	1. Fixed assets
	xx
	

	
	2. Pledged Securities
	xx
	

	
	3. Member’s card
	xx
	

	
	4. Non-allowable securities (unlisted         securities)
	xx
	

	
	5. Bad deliveries
	xx
	

	
	6. Any debts and advances (except trade debtors of less than 3 months)
	xx
	

	
	7. Prepaid expenses, losses
	xx
	

	
	8. Intangible assets
	xx
	

	
	9.  30% value of marketable securities
	xx
	

	
	Total of non-allowable assets (1 to 9)
	
	xxx

	1. 
	Total Networth as on (C-D)
	
	xxxxx





For (Name of Certifying Firm)

Signature & Seal of Certifying Firm

Name of Partner / Proprietor
  (Chartered Accountants / Company Secretaries) 
 
  Membership Number:
Firm Registration Number:
Date:
  Place:	


[bookmark: _Hlk8720894](On the letterhead of the Applicant)
Approved Users Undertaking

Date:


To,
Membership Department,
20th Floor, BSE Ltd.
P.J. Tower, Dalal Street, Fort
Mumbai.

Dear Sir,

Subject: Undertaking by the Approved User/s of the Trading Member at the time of commencement of business in <Segment>

I Mr./Mrs. _____________ hereby undertake that the NISM certificate No. ______ for Equity Derivatives/Currency Derivatives/Commodity Derivatives is not being used as Approved User with other trading member on other exchange.





Regards,

Signature
Name of the Authorised Person
Date:
Affix Stamp of Member



















Annexure 2

[bookmark: _Hlk8720912]Letter of Application by Stock Broker who intends to act as an intermediary for selling and 

marketing of mutual funds units through BSE StAR MF (MFI)

(On letterhead of the Trading Member)

To, 
Membership Operations 
20th Floor, Bombay Stock Exchange Limited 
P J Tower. Dalal Street, 
Fort, Mumbai – 400 001 

We, Trading Member of the Exchange 


(Name of the firm)________________________________________________________ 


having Member/Clearing Number______________ hereby apply for the permission of the Bombay Stock Exchange Ltd. for acting as mutual fund intermediary in our capacity as empanelled distributors for selling and marketing of mutual funds units through the BSE StAR MF to the extent permissible. 

We are registered with ______________________ <MFs/AMCs> for offering their products thru your platform. (Pl attach separate sheet as Annexure, if required) 

We confirm that we have read all the SEBI guidelines, circulars etc. and are conversant with the conditions stipulated by SEBI vide their circular SEBI/IMD/CIR/ no.11/183204/2009 dated November 13, 2009 and we undertake to comply with and be bound by the Rules, Bye-laws, Regulations of the Exchange, ICCL, SEBI, RBI and any other statutory and regulatory body(ies) as may be applicable from time to time. 


We hereby confirm that our ARN Code is _____ and do hereby certify that all the persons / employees engaged in this activity have passed AMFI/NISM certification examination as per SEBI circular no. MFD/CIR/10/310/01 dated 25th September, 2001 and NISM communique ref. NISM / Certification / Series- V-A : MFD / 2010 / 01 dated May 05, 2010. 
Attached along with the application are following information: 

1. Undertaking for continual compliance of following SEBI circulars and further circulars to be issued from time to time: 

a. MFD/CIR/06/210/2002 dated 26/6/2002 
b. MFD/CIR/20/23230/02 dated 28/11/2002 
c. SEBI/IMD/CIR/No.4/168230/09 dated 30/6/2009 
d. SEBI/IMD/Cir No.8/174648/09 dated 27/8/2009 

2. Certified copies of AMFI/NISM Certification examination for all the persons engaged. 

3. Board Resolution of applicant stock broker for obtaining the said permission 

4. Copy of letter containing the ARN allotted by AMFI. 

5. Undertaking to abide by the terms and conditions, rules and regulations of the Mutual Fund Schemes. 

6. Name and number of designated Clearing Bank account for funds settlement (separate account to be opened with any one of the BSE designated Clearing Banks) 

7. Details of CDSL and NSDL Pool Accounts opened by the member for facilitating transactions in Phase 2 – subscription units received from ICCL to be given to clients 

We agree and undertake that we shall execute, sign, and subscribe, to such documents, papers, agreements, covenants, bonds and/or undertakings as may be required by Bombay Stock Exchange/ ICCL from time to time in relation to the mutual fund activities. 

We certify that all the statements are true and correct to the best of our knowledge. We are aware that in case any of the statements are found to be incorrect or false, we are liable for disciplinary action. 

We request you to give us the permission and necessary login ids etc. for enabling us to act as a Mutual Fund Intermediary (MFI) thru  BSE StAR MF platform for the above mentioned MF(s)/AMC(s) schemes 


Date : 						( Signature of Designated Director/s ) 

Place : 						

( Name of Designated Director/s) 
Format of undertaking to be given with the Letter of application


This undertaking is given at this........... Day of .................., 200__ 

To, 
Bombay Stock Exchange Ltd., 
P J Tower, Dalal Street, 
Fort, Mumbai - 400 001, India 


Hereinafter called "BSE LIMITED" (Which expression shall unless it be repugnant to the context or meaning thereof be deemed to mean and include its successors and assigns) 

BY 
....….................................................................................................................................….. Regd.Office................................................................................................................................................................................................................................................................ 

Hereinafter called "The Undersigned" (which expression shall unless it be repugnant to the context or meaning thereof be deemed to mean and include their successors and permitted assigns). 

WHEREAS, 

The Undersigned is/are admitted to the trading membership of BSE LIMITED and therefore permitted to trade in the Mutual Fund segment. The Undersigned is/are also registered with Association of Mutual Funds of India as an Advisor with AMFI Registration Number _________. 


The Undersigned is/are desirous of participating in the “BSE StAR MF” offered by BSE LIMITED. The Undersigned approached BSE LIMITED to register the Undersigned as MFI for the purpose of participating in the “BSE StAR MF”. 


BSE LIMITED has, as a precondition to the Undersigned being permitted to participate in the aforesaid “BSE StAR MF”, required the Undersigned to furnish the undertaking in the manner and on the terms herein below. 


IN CONSIDERATION OF THE FOREGOING, THE UNDERSIGNED AGREES AND UNDERTAKES AS UNDER: 

1. I/We shall abide by the terms and conditions as mentioned in the Circular dated December 2, 2009 issued in relation to the BSE StAR MF by BSE Ltd. and the Circulars issued from time to time by BSE Ltd as also by Indian Clearing Corporation Ltd. (hereinafter referred to as ICCL), BSE’s Clearing Corporation. 
2. I/We shall ensure compliance with the requirements specified in SEBI circular MFD/CIR/10/310/01 dated September 25, 2001 regarding passing the AMFI certification examination and such other requirements as may be specified from time to time by Securities and Exchange Board of India (SEBI) and AMFI and any other regulatory authority for market intermediaries in the business of mutual fund units. 
3. I/We shall also comply with the requirements in SEBI circulars dated MFD/CIR/06/210/2002 dated June 26, 2002, MFD/CIR/20/23230/02 dated November 28, 2002 and SEBI / IMD / CIR No. 8 /174648 / 2009 dated August 27, 2009, applicable to intermediaries engaged in selling and marketing of mutual fund units and also abide by the Code of Conduct as may be prescribed by SEBI or AMFI as the case may be from time to time with respect to dealing in mutual fund units. 
4. I/We shall ensure that all investors read and understand the contents of the Scheme Information Document and Key Information Memorandum, addenda issued regarding each Mutual Fund Schemes with respect to which I/we choose to subscribe/redeem. I/We further agree to abide by the terms and conditions, rules and regulations of the Mutual Fund Schemes. 
5. I/We undertake to comply with SEBI Circular no. SEBI/IMD/CIR/No.4/168230/09 dated June 30, 2009 and such other Circulars as may be issued from time to time and shall disclose to investors all the commissions (in the form of trail commission or any other mode) payable to me/us for the different competing schemes of various mutual funds from amongst the scheme recommended to my/our investors. 
6. I/We shall execute, sign, and subscribe, to such documents, papers, agreements, covenants, bonds and/or undertakings as may be required by BSE LIMITED from time to time including any and all agreements in relation to mutual fund activities and agree and undertake to abide by them. 

Signed sealed and delivered by the within named. 
In the presence of: 
Detailed Guidelines relating to the BSE StAR MF platform 

With an objective to facilitate orderly use of BSE StAR MF facility and to make various conditions and /or requirements governing the use of BSE StAR MF facility in a transparent manner and to have its due and strict compliance, the scheme containing various terms / conditions is formulated as under:- 

For the purpose of this scheme, 

“BSE StAR MF” means a facility where the MFIs can buy / redeem units of eligible mutual fund schemes using network and order collection mechanism provided by the Bombay Stock exchange Limited (the Exchange) and clearing & settlement mechanism adopted by the exchange in order to facilitate such activities through its subsidiary the Indian Clearing Corporation Limited (ICCL). 

MFI means a trading member of the Exchange who is registered with Association of Mutual Funds of India (AMFI) as Mutual Fund Advisor and who has signed up with the specific Asset Management Company of a Mutual Fund. 

Rights of the Exchange: 

1. The Exchange shall be entitled to amend its statutory requirements, instructions, circulars, etc. unilaterally and the MFI shall be deemed to have consented to them, and accordingly be bound by the statutory requirements, instructions, circulars, etc. prevailing from time to time. 

2. The Exchange may take such disciplinary action, as it deems fit, against the MFI in its capacity as a trading member for its failure to perform its obligations, in respect of units purchased/repurchased/ redeemed by clients through the BSE StAR MF. 

General 

1. Non-Exclusivity: The BSE StAR MF facility made available to any MFI by the Exchange shall be on a non-exclusive basis and shall be available only at the discretion of the Exchange. 

2. The MFI may be entitled by giving at least one month written notice, to request the Exchange to withdraw the BSE StAR MF facility granted to the MFI. 

Terms and Conditions 

1. The MFI shall comply with all such requirements, existing and future with regard to and in connection with the participation in the BSE StAR MF; 
2. The MFI shall abide by the statutory requirements including the operating guidelines, instructions, circulars etc. issued by the Exchange from time to time; 
3. The MFI shall maintain and preserve such information, records, books and documents pertaining to transactions in the BSE StAR MF for such period as may be specified by the Exchange from time to time; 
4. The MFI shall permit the Exchange or any other authority appointed by it, to inspect hardware, software, systems of the MFI as may be required therefore; 
5. The MFI shall permit the Exchange or any other authority appointed by it for inspection, access to all records, books information, documents as may be required therefore; 
6. The MFI shall submit periodic reports, statements, certificates and such other documents as may be required by the Exchange, and shall comply with such audit requirements as may be framed specially by the Exchange from time to time; 
7. The MFI understands and agrees that if the MFI commits a breach or violation of the statutory requirements or any instructions or circulars of the Exchange in respect of the BSE StAR MF, the Exchange may take any action including the withdrawal of permission to the MFI to use the BSE StAR MF of the Exchange or levy of compensation on the MFI as may be determined by the Exchange. The MFI agrees that the compensation determined and imposed by the Exchange as mentioned above shall be final and binding on the MFI and declares that the MFI will not dispute the same; 
8. The MFI shall conduct business availing the BSE StAR MF facility prudently and shall ensure that it will not be prejudicial or detrimental to public interest in general, and to the Exchange in particular; 
9. If any difference/dispute shall arise between the parties as to the interpretation, meanings or effect of  these terms and conditions or as to the rights and liabilities of the MFI or as to any other matter relating to  BSE Limited operations, the interpretation of the Exchange shall be final and binding on the MFI; 
10. The MFI shall abide by the instructions, circulars introduced/ modified by the Exchange from time to time with/without prior notice; 
11. The MFI shall use the  BSE Limited infrastructure facilities and equipment only for the purpose for which they are permitted to be used; 


12. The Exchange shall not be held responsible or liable for any failure of computer systems, telecommunication network and other equipment installed at the offices of the MFI and the Exchange shall also not be held responsible for any misuse, mishandling, damage, loss, defect etc. and the Exchange has the right to inspect and supervise all computer systems, software programs, telecommunications equipment etc., which are provided by the Exchange at the office of the MFI and the MFI shall not make any alterations, modifications and changes without prior written consent of the Exchange; 
13. The MFI shall not disclose, reveal, publish and advertise any material information relating to operations, registration as a MFI, software, hardware, etc. of the Exchange without prior written consent of the Exchange except and to the extent as may be required in the normal course of its business; 
14. The MFI shall indemnify the Exchange against any loss or damage including liabilities arising out of as a result of the Exchange permitting the MFI to avail the facility of the BSE StAR MF; 
15. The MFI has obtained all necessary approvals, registrations and certifications required from relevant authorities for the purpose of participating in the BSE StAR MF facility and shall ensure that such approvals registrations and certifications will remain in force including by taking prompt steps for the renewal of the same; 
16. The MFI shall ensure that the investor or client has registered as a client of the MFI as per terms and conditions specified by the Exchange from time to time; 
17. The MFI shall comply with all the statutory and other applicable requirements relating to anti money laundering and/or Know Your Client (KYC) guidelines issued and amended from time to time by SEBI and any other regulatory authorities in India; 
18. The MFI shall provide complete and correct details of the application of their clients for transaction in units on the BSE StAR MF of the Exchange; 
19. The MFI shall expressly mention/specify to the client in writing that pursuant to completion of successful transaction on the BSE StAR MF, the subscription money will be debited from the MFI’s account with the Exchange; 
20. The MFI shall transfer the relevant fund / money to ICCL pool account / Clearing Bank account at specified time as mentioned by the Exchange from time to time for purchase of units of schemes of Mutual Fund and in case of redemption, the relevant units received from ICCL in their Pool Accounts, to their clients; 
21. The Exchange shall not be responsible or liable for non-receipt of subscription amount or delay in receipt of subscription amount for purchase of units of schemes of Mutual Funds by the MFI from their clients or for non-receipt/delay of subscription units from the respective AMC/RTA; 

22. The MFI will inform the client and keep him apprised about settlement cycles, delivery/payment schedules, and any changes therein from time to time, and it shall be the responsibility in turn of the client to comply with such schedules/procedures of the Exchange; 
23. The MFI will ensure that the money deposited by the client shall be kept in a separate account, distinct from his/its own account or account of any other client and shall not be used by the MFI for stock broking operations for himself/itself or for any other client or for any purpose other than the purposes mentioned in SEBI Rules and Regulations circulars / guidelines and circulars of the Exchange; 
24. The MFI shall maintain the details of the client as mentioned in the client registration form or any other information pertaining to the client in confidence and that it shall not disclose the same to any person/ authority except as required under any law/regulatory requirements; 
25. The MFI shall maintain separate books of account for stock broking business and Mutual Fund units business; 
26. The MFI shall not withhold money’s due and payable to a client in stock broking business for dues arising out of Mutual Fund unit business under the BSE StAR MF; 
27. The MFI shall not charge fees more than the maximum permissible as prescribed by the Exchange or SEBI; 

28. In case of any dispute between the MFIs and the investors arising out of the BSE STAR MF facility, the Exchange and / or ICCL agrees to extend the necessary support for the speedy redressal of the disputes. 

Important Points for MFI and Clients:- 
1. Depository settlement is available for DP accounts held in BOTH Central Depository Services Limited (CDSL) and National Securities Depository Ltd. (NSDL). 
2. While entering order for Depository settlement, MFI should ensure that client details should appear in same order as per depository record. 
3. In case of redemption through Depository settlement, client has to ensure that Delivery Instruction slip should be provided to their Depository before the stipulated time. 

4. In case of physical settlement, MFI should write the unique Order Confirmation Number on the application received from the client. 
5. The MFI should deposit / courier the completed application form along with the other documents submitted by the investor for each subscription / redemption order with option of Physical settlement to the local / head office of the RTA or AMC. 
6. In case of physical settlement, if subscription application form has not reached the RTA, the redemption request for such subscription will not be taken by RTA and shall be rejected. 
7. The subscription/ redemption cycle in case of Debt Schemes will be as per the TAT specified by the Exchange on the basis of information from AMC/RTA from time to time. 



**************




Annexure 3

BSE StAR MF

(Letter to be provided by the Investor to the MFI)

To 								Date: ________________

_________

Sir,

Sub: BSE StAR MF

I/We ________ am/are registered as your client with Client Code No. _________ and have executed the Trading Member and Client Agreement for the purpose of trading in the Equity Segment of Bombay Stock Exchange Ltd. (Exchange).

I/We am/are interested in availing the trading facility of the Exchange for the purpose of dealing in the units of Mutual Funds Schemes permitted to be dealt with on the BSE StAR MF.

For the purpose of availing this facility, I/we state that Know Your Client details as submitted by
me/us for the stock broking may be considered for the purpose of BSE StAR MF and I/we further
confirm that the details contained in same remain unchanged as on date.

I/We are willing to abide by the terms and conditions as mentioned in the Notice dated December 2, 2009 and such other Notices/Circulars as may be specified by the Exchange / ICCL from time to time in this regard.

I/We shall ensure also compliance with the requirements as may be specified from time to time
by Securities and Exchange Board of India and Association of Mutual Funds of India (AMFI).

I/We shall read and understand the contents of the of the Scheme Information Document and Key Information Memorandum, addenda issued regarding each Mutual Fund Schemes with respect to which I/we choose to subscribe/redeem. I/We further agree to abide by the terms and conditions, rules and regulations of the Mutual Fund Schemes.

I/we therefore request you to register me/us as your client for participating in BSE StAR MF.

Thanking you,




Yours faithfully,









Details of terms & conditions for the Investor / Client for using BSE StAR
MF platform

1. Pre-requisites for becoming Investor / Client for the BSE StAR MF platform

1.1. The client is desirous of investing in units of mutual fund schemes through the BSE STAR MF.

1.2. The Client intends to execute his instruction for the subscription/redemption of units of Mutual Fund Schemes through the broker who is a Mutual fund Intermediary (MFI) of the BSE StAR MF platform.

1.3. The client has satisfied itself of the capacity of the MFI to deal in Mutual Fund units and wishes to execute its instruction through the MFI and the client shall from time to time continue to satisfy itself of such capability of the MFI before executing transacting through the MFI.

1.4. The Client has approached to the MFI with the application for availing the BSE StAR MF platform.

1.5. The client has submitted relevant KYC (Know Your Client) details to the MFIs

2. Terms and Conditions

2.1. The client shall be bound by circulars issued by BSE/ICCL and the Rules, Regulations and Notices/circulars issued there under by SEBI and relevant notifications of Government authorities as may be in force from time to time.

2.2. The client shall notify the MFI in writing if there is any change in the information in the ‘client registration form’ provided by the client to the MFI at the time of registering as a client for participating in the BSE STAR MF platform or at any time thereafter.

2.3. The client shall submit to the MFI a completed application form in the manner and in prescribed format for the purpose of placing a subscription/redemption order with the MFI, where necessary.

2.4. The client has read and understood the risks involved in investing in Mutual Fund Schemes.

2.5. The client shall be wholly responsible for all his investment decisions and instruction.

2.6. The client shall ensure continuous compliance with the requirements of the BSE, ICCL, SEBI and AMFI.

2.7. The Client shall pay to the MFI fees and statutory levies as are prevailing from time to time and as they apply to the Client’s account, transactions and to the services that MFI renders to the Client.

2.8. The client will furnish information to the MFI in writing , if any winding up petition or insolvency petition has been filed or any winding up or insolvency order or decree or award is passed against him or if any litigation which may have material bearing on his capacity has been filed against him.

2.9. In the event of non-performance of the obligation by the MFI, the client is not entitled to claim any compensation either from the Investor Protection Fund or from any fund of BSE or its Clearing Corporation - Indian Clearing Corporation Ltd. (ICCL).

2.10. In case of any dispute between the MFIs and the investors arising out of the BSE STAR MF platform, BSE and / or ICCL agrees to extend the necessary support for the speedy redressal of the disputes.
**************

Annexure 4

Checklist for BSE StAR MF Enablement as MFI

The member needs to submit the following for enablement as MFI on BSE StAR MF:
· Confirmation letter giving Settlement Account Number duly acknowledged by the Clearing Bank.
· Undertaking from MFI

Kindly ensure that the MFI Undertaking is accompanied by the items as per the checklist given below:
	
Sr. No

	
Details

	
Y/N

	
Remarks


	1.
	Application as per the format (refer Annexure-2)
	
	

	2.
	Undertaking on the Non- Judicial Stamp of Rs. 200/-
(the value of the stamp paper should be Rs. 200/-)
(pl. refer format in Annexure 2 – 3rd and 4th page)
	
	

	
	Validity of stamp paper  is appropriate (six months)
	
	

	
	Stamp paper in the name of the trading member
	
	

	
	Contents of the undertaking is as per format
	
	

	
	ARN No. is mentioned in the Undertaking
	
	

	 
	Name on the ARN is same as that of the trading member name
	
	

	
	Authorized signatories (minimum two in case of Corporates) initials on all pages and signed on the last page
	
	

	
	Signed and delivered date same as the date of the Board Resolution (in case of Corporates only)
	
	

	
	Common seal of the company is affixed on the last page
	
	

	
	Names, addresses and signatures of 2 witnesses
	
	

	3.
	Copy of the ARN and AMFI certification attached
	
	

	4.
	Certified true copy of Board Resolution submitted
	
	

	5.
	Bank Details (for BSE StARMF settlement account)
Bank Name :
Bank Branch :
Settlement Account No. :
(on the letter head of the Bank)
RTGS/NEFT IFSC code:
	
	

	6.
	Depository Details : Pool Account
NSDL CMBP ID :
NSDL DPID :
NSDL Client ID :
CDSL Client ID :
	
	



In case of any queries and clarifications in regard to enablement and user ids on BSE StAR MF kindly contact your respective Relationship Manager or email at bsestarmf@bseindia.com  









ANNEXURE 6

SUGGESTED FORMATS FOR ORDER & TRANSACTION CONFIRMATION TO BE ISSUED BY MFIs TO THEIR CLIENTS

BSE STAR MF - MUTUAL FUND ORDER CONFIRMATION NOTE

Confirmation note issued by Mutual Fund Intermediary (MFI) acting for Client in respect of Mutual Fund Units

NAME OF THE MUTUAL FUND INTERMEDIARY (MFI)
REGISTERED OFFICE ADDRESS
(MEMBER OF BSE StAR MF)
(SEBI REGISTRATION NO. -------------)

	Dealing Office Address of the MFI:
Tel. No.
Fax. No.
	To: Name of the Client:
Address of the Client:
Unique Client Code:
PAN of Client:

	Mutual Fund Session No:
Order Time Stamp:
Order Confirmation Note No:
Transaction Date :




Dear sir / madam,
I/We have placed the following order in the Mutual Fund Session in your account.

	Name of the Mutual Fund
	Name of the Mutual Fund
	“Bought for you”
	 “Sold for you”

	
	
	No. of Units
	Amount
	No. of Units
	Amount

	 
	 
	 
	 
	 
	 



Date: 							Yours faithfully,
Place:

					For _________________________________ (Name of the MFI)
Name & Signature of Partner / Proprietor / Authorized Signatory
PAN of the MFI
















MUTUAL FUND TRANSACTION CONFIRMATION NOTE

Confirmation note issued by Mutual Fund Intermediary (MFI) acting for Client in respect of Mutual Fund Units

NAME OF THE MUTUAL FUND INTERMEDIARY (MFI)
REGISTERED OFFICE ADDRESS
(MEMBER OF BSE StAR MF)
(SEBI REGISTRATION NO. -------------)

	Dealing Office Address of the MFI:
Tel. No.
Fax. No.
	To: Name of the Client:
Address of the Client:
Unique Client Code:
PAN of Client:

	Mutual Fund Session No:
Order Time Stamp:
Transaction Confirmation Note No:
Transaction Date :




Dear Sir / Madam,
I/We have this day done by your order and on your account the following transactions in the Mutual Fund Session


	Name of the Mutual Fund
	Name of the Mutual Fund
	“Units Bought for you”
	“Units Sold for you”

	
	
	No. of Units
	Rate per Unit (NAV)
	Commission per Unit
	Total Amount
	No. of Units
	Rate per Unit (NAV)
	Commission per Unit
	Total Amount

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 



Amount Due to You / receivable from You Rs ____________________________
This memo constitutes and shall be deemed to constitute an agreement between you and me/us.
Date: Yours faithfully,
Place:
For _________________________________ (Name of the MFI)
Name & Signature of Partner / Proprietor / Authorized Signatory
PAN of the MFI




Checklist  for commencement in Equity Derivatives/ Currency Derivatives/Debt/Commodity Derivatives segments by as a Trading Member 

1. Covering letter requesting to commence the business in derivatives segment.
2. The details of two approved users along with the copy of derivatives dealer module passing certificates. (Applicable only for Equity Derivatives/Currency Derivatives and Commodity Derivatives)
3. Approved Users Undertaking.
4. Latest Networth certificate in SEBI prescribed L.C.Gupta format. 
5. Copy of TM-CM agreement.

      







































[bookmark: _Hlk5371364][bookmark: _Hlk5371052]TM-CM AGREEMENT FORMAT
[bookmark: _Hlk5371354][FOR CASH SEGMENT ONLY]
[ON STAMP PAPER OF RS. 100 IN MUMBAI]
(To be signed and stamped on all pages by designated directors)

[**THE CLEARING MEMBER SHALL ENTER INTO A SEPARATE AGREEMENT WITH EACH OF THE TRADING MEMBER ON WHOSE BEHALF HE WILL BE CLEARING TRADES**.]

Agreement between CLEARING MEMBER and TRADING MEMBER

This agreement is made and executed at ………… this ……. day of ……… 20… between:

Mr./Ms./M/s.__________________________, an individual/ a sole Proprietary concern/ a Partnership firm/ a body corporate, being a Clearing Member of Indian Clearing Corporation Ltd, having Clearing Member Code No. ___________ and registered as a Clearing Member with Securities and Exchange Board of India (“SEBI”) under Registration No. ____________ (if applicable), having his/her/its registered office at ________________ (hereinafter called “the Clearing Member”) which  expression shall, unless repugnant to the context or meaning thereof, be deemed to mean and include his/her heirs, executors, administrators and legal representatives/ the partners for the time being of the said firm, the survivor or survivors of them and their respective, heirs, executors, administrators and legal representatives/ its successors, as the case may be, of the One Part; 

                   AND

Mr./Ms./M/s.__________________________, an individual/ a sole proprietary concern/ a partnership firm/ a body corporate, being a Trading Member of the BSE Ltd, having Trading Member Code  No. ____________ and registered as a Trading Member with SEBI under Registration No. _____________,  having his/her/its registered office at _______________________ (hereinafter called “the Trading Member”) which  expression shall, unless repugnant to the context or meaning thereof, be deemed to mean and include his/her heirs, executors, administrators and legal representatives / the partners for the time being of the said firm, the survivor or survivors of them and their respective, heirs, executors, administrators and legal representatives/ its successors, as the case may be, of the 
Other Part; 

WHEREAS

I. The Trading Member has requested the Clearing Member to clear and settle the Trading Member's deals executed on the trading system of the BSE Ltd (“the Exchange”), and the Clearing Member has agreed to do so in accordance with the Rules, Byelaws and Regulations of the Exchange/ Indian Clearing Corporation Ltd (‘Clearing Corporation”), regulatory framework laid down by SEBI and the terms and conditions contained in this Agreement; 


II. The Clearing Member and Trading Member are accordingly executing this Agreement.

NOW, THEREFORE, THIS AGREEMENT WITNESSETH AND THE CLEARING MEMBER AND THE TRADING MEMBER AGREE AS FOLLOWS: 

(1) Deposit from Trading Member:

(i) The Trading Member shall deposit and maintain on a continuing basis a minimum amount of Rs. _________ as an interest-free deposit with the Clearing Member. (**IF THE PARTIES AGREE TO AN INTEREST BEARING DEPOSIT THEN APPROPRIATE PROVISIONS SHOULD BE INSERTED FOR RATE OF INTEREST, INTEREST PAYMENT DATE, ETC.**)

(ii) The Trading Member shall from time to time deposit with the Clearing Member such further amounts as may be required by the Clearing Member from time to time. (**PARTIES MAY INSERT TERMS OF SUCH FURTHER AMOUNTS. IF THE PARTIES AGREE TO AN INTEREST BEARING DEPOSIT THEN APPROPRIATE PROVISIONS SHOULD BE INSERTED FOR RATE OF INTEREST, INTEREST PAYMENT DATE, ETC. ELSE IT SHOULD BE STATED THAT THE DEPOSIT WOULD BE INTEREST FREE**) 

(iii) In case of any failure or delay on the part of the Trading Member in payment of any deposit or if the Trading Member fails to maintain the minimum deposit mentioned above with the Clearing Member or in case of any shortfall in deposit, then the Clearing Member may prohibit/restrain the Trading Member from trading or creating any further positions till the failure has been rectified or may close-out all or any of the Trading Member's positions to the extent deemed necessary by the Clearing Member or may exercise any other right or power which the Clearing Member may have under this Agreement or the Rules, Bye-laws and Regulations of the Exchange/Clearing Corporation. 

(iv) The Trading Member shall pay to the Clearing Member such deposits in such form as     the Clearing Member may specify from time to time. 

(2) Exposure limit:

(i) The Trading Member shall have the following exposure limits:
   (**VARIOUS EXPOSURE LIMITS TO BE INSERTED**)

(ii) The Clearing Member may from time to time in its discretion unilaterally increase or decrease the Trading Member's exposure limits, subject to the requirements prescribed by the SEBI/Exchange/Clearing Corporation (“relevant authority”) from time to time. 

(iii) In case the Trading Member exceeds his prescribed exposure limit, the Clearing Member may, at the Clearing Member's option and discretion,  require the Trading Member to forthwith deposit additional amounts with the Clearing member and/or reduce the Trading Member's exposure to limits acceptable to the Clearing Member by closing out the Trading Member's open positions and/or may restrict, withdraw or disable the trading facility of the Trading Member by intimation to the Exchange/Clearing Corporation and/or exercise any other right or power which the Clearing Member may have under this Agreement or the Rules, Bye-laws and Regulations of the Clearing Corporation/the Exchange..

(3) Fees: 

(i) The rate of fee to be charged by the Clearing Member to the Trading Member in respect of various services provided by the Clearing Member shall be as provided below: 	

	Sr. No.
	Nature of Service
	% of Fee

	1.
	
	

	2.
	
	

	3.
	
	



The above-mentioned rates shall not be varied save and except with the mutual consent of the Trading Member and the Clearing Member recorded in writing. 

(ii) The Clearing Member shall be entitled to receive such fees, charges, brokerage or commission in respect of various services which it /he renders or agrees to render to the Trading Member, from the Trading Member at such intervals as may be mutually agreed upon.

(iii) The Clearing Member and the Trading Member agree that this Agreement shall be applicable to following segment of the Exchange:


	Sr. No.
	Segment 

	1.
	

	2.
	

	3.
	



(4) Types of Services offered:	

The Clearing Member shall provide the following services to the Trading Member: 
[**TO BE INSERTED BY MEMBERS. e.g. clearing and settlement service, advisory 
services, portfolio management services, etc.**]

a. _________________
b	_________________
c. _________________


(5) Payment of margins:	

(i) The Clearing Member shall collect margins from the Trading Member, as may be prescribed by the relevant authority from time to time, if any. In addition, the Clearing Member shall also be entitled to levy and collect margins from the Trading Member as per the risk management policy of the Clearing Member and as agreed upon between the parties, which shall not dilute the margin requirement prescribed by the relevant authority, if any, from time to time.

(ii) Clearing Member shall be entitled to collect from Trading Member margin(s) of such amounts of such kinds, as he may deem necessary, which at any point of time shall not be less than the amount stipulated by Clearing Corporation from time to time. 

(iii) The Trading Member shall collect margins from his Clients on a gross basis. The Trading Member hereby agrees to accurately and promptly report to the Clearing Member of all margins collected by the Trading member and the identities of the Clients who have paid such margins. Any loss or damage caused to the Clearing Member on account of any misrepresentation or omission relating to the reporting of any margin or client identity by the Trading Member shall be reimbursed by the Trading Member to the Clearing Member. The Clearing Member shall ensure that the Trading Member collects the margins from it / his constituents on such basis as may be prescribed by Clearing Corporation from to time. 

(6) Liquidation/close-out of positions:	

The Clearing Member shall be entitled to liquidate/close-out positions of the Trading Member for non-payment of margins, outstanding dues, exposure beyond limit specified or any other default on the part of the Trading Member.

(7) Liability to reimburse losses:	

The Trading Member shall be liable to forthwith reimburse to the Clearing Member any losses or financial charges arising from liquidation/close-out of positions, incurred by the Clearing Member.

(8)  Client Registration by the Trading Member:

The Trading Member shall comply with the provisions of the Rules, Bye-laws and Regulations of the Exchange and circulars/notices issued by SEBI/the Exchange relating to Know Your Client / registration of Clients and Risk Disclosure Document. The Trading Member shall promptly provide to the Clearing Member such details and documents as the Clearing Member may from time to time require to satisfy itself that the Trading member is in compliance with this clause.

(9)  Segregation of Client’s money:	

The Trading Member shall keep the money deposited by his Clients in a separate account, distinct from his own account and he shall provide the details and supporting evidence of the segregated accounts to the Clearing Member forthwith upon demand by the Clearing Member. The Trading Member shall enter into such arrangement with the Clearing Member, as may be necessary; to ensure compliance with this clause in accordance with circulars/notices issued by SEBI/the Exchange from time to time. 

(10)  Client Identification:
	
The Trading Member shall allot each Client a distinct constituent code as required by the SEBI/the Exchange from time to time.  For the purpose of shifting of positions and safeguarding the money of Clients, the Trading Member agrees and undertakes to structure his Client's codes in such manner as the Clearing Member may from time to time require. 

(11) Default by Trading Member/Client: 

In the event of a default of the Trading Member on his own account, the Client money shall remain safe and shall not be utilised to meet the Trading Member’s liabilities.  In such cases, the Client’s positions shall be transferred by the Clearing Member to another Trading Member or closed out. In the event of a default due to failure of a specific Client to fulfil his obligation, the money of other Clients shall remain safe and shall not be utilised to meet the obligation of the defaulting Client as set out in the Rules, Bye-laws and Regulations of the Clearing Corporation/the Exchange. The Trading Member hereby agrees and undertakes to do all things, which may be necessary in order to transfer his Client’s positions to the Clearing Member or another Trading Member in the event of his default. 

(12) Default by Clearing Member: 

In the event of default by the Clearing Member on his own account, the money of the Clearing Member’s Clients, Trading Members own account and Trading Members’ Clients shall remain safe and shall not be utilised to meet the Clearing Member’s liabilities.  In such cases, the positions of the Clients and the Trading Members shall be transferable to some other Clearing Member or be closed out in accordance with the provisions of the Rules, Bye-laws and Regulations of Clearing Corporation/the Exchange. The Clearing Member hereby agrees and undertakes to do all things, which may be necessary in order to transfer his Trading Member’s or Client’s positions to another Clearing Member in the event of his default.

(13) Loss on account of close out: 

Any and all loss on account of close out of Client positions because of failure of the Clearing Member or the Trading Member shall be recovered from the Clearing or Trading Member respectively.

(14) Intimation to Exchange in cases of default of the Trading Member: 

The Clearing Member shall immediately inform the Clearing Corporation and the Exchange in case the Trading Member defaults in his payments or other obligations.

(15) Arbitration:  

In case of claims, difference or disputes between the Clearing Member and Trading Member, the same shall be referred to arbitration as prescribed in the Rules, Byelaws and Regulations.

(16) Termination: 

Subject to the Rules, Byelaws and Regulations, this agreement may be terminated by either party by giving one month’s notice to the other party. However, such termination shall not affect the rights and obligations of a party hereunder in respect of any deals entered into prior to such termination and the parties shall enjoy the same rights and shall have same obligations in respect of such deals. 

(17) Force Majeure 

No liability shall result to either party for delay in performance or non-performance of the obligations under the agreement caused or contributed to by any event of force majeure. For purposes of this Clause, "Force Majeure" means and includes wars, insurrections, revolution, fires, floods, epidemic, quarantine restrictions, declared general strikes in relevant industries, act of God, act of governmental, statutory, regulatory or legal authority and such other acts or events beyond the control of the non-performing party.

(18) In addition to the specific rights set out in this Agreement, the parties hereto shall be entitled to exercise any other rights which they may have under the Rules, Bye-laws and Regulations or   circulars/notices issued by relevant authority.

(19) The Clearing Member and the Trading Member agree to abide by the Rules, Byelaws and Regulations as made or amended from time to time and all notice/circulars issued by relevant authority from time to time.

(20) Words and expressions which are used in this Agreement, but which are not defined herein shall, unless the context otherwise requires, have the same meaning as assigned thereto in the Rules, Byelaws and Regulations of Exchange/Clearing Corporation.

(21) This agreement shall be subject to the exclusive jurisdiction of the courts in Mumbai. 
IN WITNESS WHEREOF the parties hereto have caused this Agreement to be executed on the date first above mentioned.


Signature: 						Signature:
Clearing Member					Trading Member
Signed before:		`				Signed before:


Name of the Witness: __________________	Name of the Witness: __________

Note:	

1.   All references to the specific quantity/rate/fee mentioned in this agreement are from time to time subject to change, as so agreed to in writing between parties.

2.  All references to deposit in this agreement shall be deemed to mean cash and deposit other than cash. In the event, deposit other than cash is taken, both parties are required to record the same in writing.

TM-CM AGREEMENT FORMAT
[FOR EQUITY DERIVATIVES, CURRENCY DERIVATIVES, COMMODITY DERIVATIVES SEGMENT AND DEBT SEGMENT]
[ON STAMP PAPER OF RS. 100 IN MUMBAI]
(To be signed and stamped on all pages by designated directors)

[**THE CLEARING MEMBER SHALL ENTER INTO A SEPARATE AGREEMENT WITH EACH OF THE TRADING MEMBER ON WHOSE BEHALF HE WILL BE CLEARING TRADES**.]

Agreement between CLEARING MEMBER and TRADING MEMBER

This agreement is made and executed at ………… this ……. day of ……… 20… between:

Mr./Ms./M/s.__________________________, an individual/ a sole Proprietary concern/ a Partnership firm/ a body corporate, being a Clearing Member of Indian Clearing Corporation Ltd, having Clearing Member Code No. ___________ and registered as a Clearing Member with Securities and Exchange Board of India (“SEBI”) under Registration No. ____________ (if applicable), having his/her/its registered office at ________________ (hereinafter called “the Clearing Member”) which  expression shall, unless repugnant to the context or meaning thereof, be deemed to mean and include his/her heirs, executors, administrators and legal representatives/ the partners for the time being of the said firm, the survivor or survivors of them and their respective, heirs, executors, administrators and legal representatives/ its successors, as the case may be, of the One Part; 

                   AND

Mr./Ms./M/s.__________________________, an individual/ a sole proprietary concern/ a partnership firm/ a body corporate, being a Trading Member of the BSE Ltd, having Trading Member Code  No. ____________ and registered as a Trading Member with SEBI under Registration No. _____________,  having his/her/its registered office at _______________________ (hereinafter called “the Trading Member”) which  expression shall, unless repugnant to the context or meaning thereof, be deemed to mean and include his/her heirs, executors, administrators and legal representatives / the partners for the time being of the said firm, the survivor or survivors of them and their respective, heirs, executors, administrators and legal representatives/ its successors, as the case may be, of the 
Other Part; 

WHEREAS

III. The Trading Member has requested the Clearing Member to clear and settle the Trading Member's deals executed on the trading system of the BSE Ltd (“the Exchange”), and the Clearing Member has agreed to do so in accordance with the Rules, Byelaws and Regulations of the Exchange/ Indian Clearing Corporation Ltd (‘Clearing Corporation”), regulatory framework laid down by SEBI and the terms and conditions contained in this Agreement; 


IV. The Clearing Member and Trading Member are accordingly executing this Agreement.

NOW, THEREFORE, THIS AGREEMENT WITNESSETH AND THE CLEARING MEMBER AND THE TRADING MEMBER AGREE AS FOLLOWS: 

(22) Deposit from Trading Member:

(i) The Trading Member shall deposit and maintain on a continuing basis a minimum amount of Rs. _________ as an interest-free deposit with the Clearing Member. (**IF THE PARTIES AGREE TO AN INTEREST BEARING DEPOSIT THEN APPROPRIATE PROVISIONS SHOULD BE INSERTED FOR RATE OF INTEREST, INTEREST PAYMENT DATE, ETC.**)

(ii) The Trading Member shall from time to time deposit with the Clearing Member such further amounts as may be required by the Clearing Member from time to time. (**PARTIES MAY INSERT TERMS OF SUCH FURTHER AMOUNTS. IF THE PARTIES AGREE TO AN INTEREST BEARING DEPOSIT THEN APPROPRIATE PROVISIONS SHOULD BE INSERTED FOR RATE OF INTEREST, INTEREST PAYMENT DATE, ETC. ELSE IT SHOULD BE STATED THAT THE DEPOSIT WOULD BE INTEREST FREE**) 

(iii) In case of any failure or delay on the part of the Trading Member in payment of any deposit or if the Trading Member fails to maintain the minimum deposit mentioned above with the Clearing Member or in case of any shortfall in deposit, then the Clearing Member may prohibit/restrain the Trading Member from trading or creating any further positions till the failure has been rectified or may close-out all or any of the Trading Member's positions to the extent deemed necessary by the Clearing Member or may exercise any other right or power which the Clearing Member may have under this Agreement or the Rules, Bye-laws and Regulations of the Exchange/Clearing Corporation. 

(iv) The Trading Member shall pay to the Clearing Member such deposits in such form as     the Clearing Member may specify from time to time. 

(23) Exposure limit:

(i) The Trading Member shall have the following exposure limits:
   (**VARIOUS EXPOSURE LIMITS TO BE INSERTED**)

(ii) The Clearing Member may from time to time in its discretion unilaterally increase or decrease the Trading Member's exposure limits, subject to the requirements prescribed by the SEBI/Exchange/Clearing Corporation (“relevant authority”) from time to time. 

(iii) In case the Trading Member exceeds his prescribed exposure limit, the Clearing Member may, at the Clearing Member's option and discretion,  require the Trading Member to forthwith deposit additional amounts with the Clearing member and/or reduce the Trading Member's exposure to limits acceptable to the Clearing Member by closing out the Trading Member's open positions and/or may restrict, withdraw or disable the trading facility of the Trading Member by intimation to the Exchange/Clearing Corporation and/or exercise any other right or power which the Clearing Member may have under this Agreement or the Rules, Bye-laws and Regulations of the Clearing Corporation/the Exchange..

(24) Fees: 

(i) The rate of fee to be charged by the Clearing Member to the Trading Member in respect of various services provided by the Clearing Member shall be as provided below: 	

	Sr. No.
	Nature of Service
	% of Fee

	1.
	
	

	2.
	
	

	3.
	
	



The above-mentioned rates shall not be varied save and except with the mutual consent of the Trading Member and the Clearing Member recorded in writing. 

(ii) The Clearing Member shall be entitled to receive such fees, charges, brokerage or commission in respect of various services which it /he renders or agrees to render to the Trading Member, from the Trading Member at such intervals as may be mutually agreed upon.

(iii) The Clearing Member and the Trading Member agree that this Agreement shall be applicable to following segment of the Exchange:


	Sr. No.
	Segment 

	1.
	

	2.
	

	3.
	



(25) Types of Services offered:	

The Clearing Member shall provide the following services to the Trading Member: 
[**TO BE INSERTED BY MEMBERS. e.g. clearing and settlement service, advisory 
services, portfolio management services, etc.**]

b. _________________
b	_________________
d. _________________


(26) Payment of margins:	

(iv) The Clearing Member shall collect margins from the Trading Member as prescribed by the relevant authority from time to time.  However, if the Clearing Member finds it necessary, he shall be entitled to levy and collect additional margins from the Trading Member over and above those imposed by the relevant authority   and the Trading Member shall be liable to pay the additional margins within the time stipulated by the Clearing Member.  

(v) Clearing Member shall be entitled to collect from Trading Member margin(s) of such amounts of such kinds, as he may deem necessary, which at any point of time shall not be less than the amount stipulated by Clearing Corporation from time to time. 

(vi) The Trading Member shall collect margins from his Clients on a gross basis. The Trading Member hereby agrees to accurately and promptly report to the Clearing Member of all margins collected by the Trading member and the identities of the Clients who have paid such margins. Any loss or damage caused to the Clearing Member on account of any misrepresentation or omission relating to the reporting of any margin or client identity by the Trading Member shall be reimbursed by the Trading Member to the Clearing Member. The Clearing Member shall ensure that the Trading Member collects the margins from it / his constituents on such basis as may be prescribed by Clearing Corporation from to time. 

(27) Liquidation/close-out of positions:	

The Clearing Member shall be entitled to liquidate/close-out positions of the Trading Member for non-payment of margins, outstanding dues, exposure beyond limit specified or any other default on the part of the Trading Member.

(28) Liability to reimburse losses:	

The Trading Member shall be liable to forthwith reimburse to the Clearing Member any losses or financial charges arising from liquidation/close-out of positions, incurred by the Clearing Member.

(29)  Client Registration by the Trading Member:

The Trading Member shall comply with the provisions of the Rules, Bye-laws and Regulations of the Exchange and circulars/notices issued by SEBI/the Exchange relating to Know Your Client / registration of Clients and Risk Disclosure Document. The Trading Member shall promptly provide to the Clearing Member such details and documents as the Clearing Member may from time to time require to satisfy itself that the Trading member is in compliance with this clause.

(30)  Segregation of Client’s money:	

The Trading Member shall keep the money deposited by his Clients in a separate account, distinct from his own account and he shall provide the details and supporting evidence of the segregated accounts to the Clearing Member forthwith upon demand by the Clearing Member. The Trading Member shall enter into such arrangement with the Clearing Member, as may be necessary; to ensure compliance with this clause in accordance with circulars/notices issued by SEBI/the Exchange from time to time. 

(31)  Client Identification:
	
The Trading Member shall allot each Client a distinct constituent code as required by the SEBI/the Exchange from time to time.  For the purpose of shifting of positions and safeguarding the money of Clients, the Trading Member agrees and undertakes to structure his Client's codes in such manner as the Clearing Member may from time to time require. 

(32) Default by Trading Member/Client: 

In the event of a default of the Trading Member on his own account, the Client money shall remain safe and shall not be utilised to meet the Trading Member’s liabilities.  In such cases, the Client’s positions shall be transferred by the Clearing Member to another Trading Member or closed out. In the event of a default due to failure of a specific Client to fulfil his obligation, the money of other Clients shall remain safe and shall not be utilised to meet the obligation of the defaulting Client as set out in the Rules, Bye-laws and Regulations of the Clearing Corporation/the Exchange. The Trading Member hereby agrees and undertakes to do all things, which may be necessary in order to transfer his Client’s positions to the Clearing Member or another Trading Member in the event of his default. 

(33) Default by Clearing Member: 

In the event of default by the Clearing Member on his own account, the money of the Clearing Member’s Clients, Trading Members own account and Trading Members’ Clients shall remain safe and shall not be utilised to meet the Clearing Member’s liabilities.  In such cases, the positions of the Clients and the Trading Members shall be transferable to some other Clearing Member or be closed out in accordance with the provisions of the Rules, Bye-laws and Regulations of Clearing Corporation/the Exchange. The Clearing Member hereby agrees and undertakes to do all things, which may be necessary in order to transfer his Trading Member’s or Client’s positions to another Clearing Member in the event of his default.

(34) Loss on account of close out: 

Any and all loss on account of close out of Client positions because of failure of the Clearing Member or the Trading Member shall be recovered from the Clearing or Trading Member respectively.

(35) Intimation to Exchange in cases of default of the Trading Member: 

The Clearing Member shall immediately inform the Clearing Corporation and the Exchange in case the Trading Member defaults in his payments or other obligations.

(36) Arbitration:  

In case of claims, difference or disputes between the Clearing Member and Trading Member, the same shall be referred to arbitration as prescribed in the Rules, Byelaws and Regulations.

(37) Termination: 

Subject to the Rules, Byelaws and Regulations, this agreement may be terminated by either party by giving one month’s notice to the other party. However, such termination shall not affect the rights and obligations of a party hereunder in respect of any deals entered into prior to such termination and the parties shall enjoy the same rights and shall have same obligations in respect of such deals. 

(38) Force Majeure 

No liability shall result to either party for delay in performance or non-performance of the obligations under the agreement caused or contributed to by any event of force majeure. For purposes of this Clause, "Force Majeure" means and includes wars, insurrections, revolution, fires, floods, epidemic, quarantine restrictions, declared general strikes in relevant industries, act of God, act of governmental, statutory, regulatory or legal authority and such other acts or events beyond the control of the non-performing party.

(39) In addition to the specific rights set out in this Agreement, the parties hereto shall be entitled to exercise any other rights which they may have under the Rules, Bye-laws and Regulations or   circulars/notices issued by relevant authority.

(40) The Clearing Member and the Trading Member agree to abide by the Rules, Byelaws and Regulations as made or amended from time to time and all notice/circulars issued by relevant authority from time to time.

(41) Words and expressions which are used in this Agreement, but which are not defined herein shall, unless the context otherwise requires, have the same meaning as assigned thereto in the Rules, Byelaws and Regulations of Exchange/Clearing Corporation.

(42) This agreement shall be subject to the exclusive jurisdiction of the courts in Mumbai. 

IN WITNESS WHEREOF the parties hereto have caused this Agreement to be executed on the date first above mentioned.







Signature: 						Signature:
Clearing Member					Trading Member
Signed before:		`				Signed before:



Name of the Witness: __________________	Name of the Witness: __________

Note:	
1.   All references to the specific quantity/rate/fee mentioned in this agreement are from time to time subject to change, as so agreed to in writing between parties.

1. All references to deposit in this agreement shall be deemed to mean cash and deposit other than cash. In the event, deposit other than cash is taken, both parties are required to record the same in writing



















CHECKLIST FOR MEMBERS

Name of the Member 									



Clg. No.

Date of commencement of Business 



	Sr. No.
	Formalities to be completed
	Pending / Completed
	To Be Submitted to and Contact Details

	1. 
	Deposit for DBM Membership Balance Payment, Base Minimum Capital, Admission Fees, Annual Subscription, Processing Fees
	Yes            No

	Membership Operations
 (20th Floor) 
022-22728024/8275

	2. 
	Insurance
	
Yes            No
	Membership Operations
 (20th Floor) 
022-22728397/8275

	3. 
	Connectivity 
	
Yes            No
	DOT (Networks)
22nd Floor
022 22728292

	4. 
	BOLT/ETI/BOW ID’s registration form 
	
Yes            No
	Trading operations
22nd Floor Bow Helpdesk
022 22728005/22728215

	5. 
	Bank Accounts 
	
Yes            No
	Membership Operations
(20th Floor) 
022-22728244/8275

	6. 
	Letter for Appointment of Compliance Officer
	Yes             No


	Membership Operations Department (20th floor)
022-22728269

	7. 
	Networth Certificate
	Yes             No


	Membership Operations Department (20th floor)
022-22728269

	8. 
	Approved Users Undertaking
	Yes             No


	Membership Operations Department (20th floor)
022-22728269
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