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ASC & ASSOCIATES 
CHARTERED ACCOUNTANTS 
(Formerly known as Arun Singh & Co.) 
F-7, Lajpat Nagar-IIl, New Delhi-110024 

Phones : 29835500-01, 41715991 

ascassociates92@gmail.com 

Independent Auditor’s Review Report on Review of Unaudited Financial Results of KrazyBee 
Services Private Limited Pursuant to the Regulation 52 of the SEBI (Listing Obligations and 

*Disclosure Requirements) Regulations 2015, as amended 

The Board of Directors 
KrazyBee Services Private Limited 

We have reviewed the accompanying statement of unaudited financial results of KrazyBee Services 
Private Limited (“the Company”) for the quarter and nine months ended December 31, 2023 (‘the 
Statement’) attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 52 of the Securities Exchange Board of India (‘SEBI') (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 - Interim Financial Reporting (Ind AS-34), prescribed 
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
recognized accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

. ,. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the statement is free of material 
misstatement. A review consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 
2013, as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of the 
Listing Regulations, including the matter in which it is to be disclosed, or that it contains any material 
misstatement. 

“For ASC & Associates 
Cc Accountants 

FRN; 011863N 

CA Denesh Singh 
Partner 
M No.:097345 
UDIN: 24097345BKHG WM8460 

Date: 09-Feb-2024 
Place: New Delhi 

Branch : Greater Noida
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Hotes: 

1 The Company fs a Non-deposit taking Systemically Impartant Non-banking Finance Company (‘NBFC’) reglstered with the Reserve Bank of india 
("RBI") with effect from May 25, 2017 with Reglstration No. N-02,00281, The Company s engaged in the business of consumer lending. The 
business of the Company falls within a single primary segment viz., Financial Services' and hence, the disclosure requirement of Ind AS 108 - 
“Operating Segments” Is not applicable. 

2 The financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Dicectors of the Company at its 
meeting held on February 09, 2024. 

3 The financial results have been prepared In accordance with the recognition and measurement principles Laid down n the indian Accounting 
* Standard 34 “interim Financlal Reporting” (ind AS 34) as prescribed under section 133 of the Companies Act, 2013 (the Act) read with the 
Companies (indtan Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles generally accepted in 
ndia. 

4 In compliance with Regulation 52 of the Securities Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements) 
Regulatiors, 2015, a Limited Review of the financial results for the quarter and nine months ended December 31, 2023 have been carrled out 
by the Statutory Auditors of the Company, 

5 Eamings per share for the quarters and nine months ended December 31, 2023 and December 31, 2022 and for the quarter ended September 
30, 2023 have not been annualized. 

& Other equity includes Statutory Reserve as per Section 45-IC of the Reserve Bank of India Act, 1934, balance in securities premium, retained 
‘earnings, ESOP reserve and capital redemption reserve. 

7 The information pursuant to Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 are given in 
Annexre A, 

8 During the nine-months ended December 31, 2023, the Company has issued 9,361 equity shares of face value Rs.10 each at an issue price of Rs, 
24,175.13/- aggregating to Rs. 2,263.03 lakhs to Finnov Private Limited on preferential allotment basis. 

9 The Board of Directors at its meeting heid on Octaber 27, 2023, have declared an Interim dividend of Rs. 300 per equity share and Rs. 0.18 per 
Compulsority Convertible Preference Share (CCPS). 

10 All outstanding non-convertible debt securities (other than Market Linked Debentures) are secured by way of an exclusive charge on identified 
‘mumwmmmmmmw|.wmdmmmmmmmuwm 

*in time. For Market Linked Debentures, the security cover available is 1.1 times of the outstanding amount of such securities at any polnt in time. Disclosures pursuant to Regulation 54 of Securities And Exchange Board Of India (Listing Obligations And Disclosure Requirements) 
Regulations, 2015 (a5 amended from time to time) on security cover are given in Amaeure 1. 

11 Pursuant to Securities and Exchange Board of Indla (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI 
memmm‘wuwmmmm,wmmmmmmmmhm 
Stock Exchange (BSE). : 

12 As a part of industry wide investigation caed by an investigation agency (*Agency™) on the digital Lending applications and the financial nstitutions lending on such applications, cash and bank balances of Rs. 3,305.31 lakis and Rs. 1,606.53 Lakhs of balances pending settlement from intermediaries of the Company has been frazen. The Company has fully cooperated with the Agency and based on the advice taken from a 
reputed law fiem, the Company i confident that it has not violated any law. Further, as advised by the reputed law firm It has approached the High Court for getting the investigation closed and the amounts unblocked and has successfully recelved stay from the Hon'ble High Court of 
Telangana that no coercive action may be taken against the Company. Accordingly, as per the Management's assessment, there is no need to create any provision fn the Financial Statements. 

13 The impact of changes if any arising on enactment of the Code on Social Security, 2020 will be assessed by the Company after the effective 
date of the same and the rules thereunder are notified. 

“MMNOQMMMIMWIW,MWW.MMMW 
those of the current period. e 

For and on behalf of the Board of Directors 
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Date: Februsry 09, 2024



Annexure A 

Diaclosures pursuant to Regulation 52(4) of the Sacurities and Rxchange Board of Indla (Listing Obligations snd Disclosure 

Requirements) Regulations, 2018 for the nine months ended December 31, 2028 are a1 undor! 

Omited by the SERI (Listing Obligations and Disclosure Requiramants) (Fourth Amendmant) Regulations, 2021, wie.. 13.8.2021. 

Omitted by the SEBI (Listing Obligations and Dlsclosure Requirements) (Pourth, Amendment) Regulations, 2024, w.e.f. 13.8.2021. 

Debt-equity ratia of the Company ls 1.37, 

Omitted by the SEBI (Listing Oblgavions and Disclosure Requiremants) (Fourth Amandmant) Regulations, 2023, waef, 13.8.2021. 

Omitted by the SEBI (Usting Obligations and Disclosure Requirements) (Fourth Amendmant) Regulations, 2021, w.e . 1382021 

Dbt servics coverage retior Not Applicable pursuant to the proviso to Regulation 52(4). 

nterast service toverage ratio! Not Applicable pursuant to the proviso to Regulation 52(4). 

Outstanding redeemable preference shares (quantity and valua): The Company does not have any redeemable preference shares. 

‘Capital redemption reserve / Debenture redemption resarve: Debenture redamption resarve is not required to ba maintained 

In respect of privately placed debantures In accordance with the Companies (Shara Capital and Debenture) Rules, 2014, The Company 

has created Capital redemption reserve on buy back of equlty shares from lts Securlty premium reserve. ‘The amount In Capital 

redemption reserve s equal to nominal amount of equity shares bought-back. 

1) Networth: Net worth of the Company as at Decombar 31, 2028 Is R, 1,76,266.11 lakhs and Is computed In accordance with 

section 2(S7) of the Companles Act, 2013. 

A Net proftafar taxs The net profit after tax of the Company for the quarter ended Decamber 31, 2023 I Rs. 6,647.79 lakhs. 

1) Earnings per share: The basic eamings per shara of the Company for the quarter ended December 3, 2023 Is Rs. 592.86. 

The diluted earnings per share of the Company for the quarter endad Dacember 31, 2023 Is Rs. 439.97. 

m) Current ratio: Not Applicable 

) Long-term debt to workdng capital: Not Applicable 
o) Bad debts to Accounts recelvables ratiat Not Applicable 
) Current lability ratio: Not Applicable 

@) Total dabts to Total assets ratio: The Total debts to Total ssets ratlo of the Company as at Decamber 31, 2023 Is 54.33%. 

) Dablors tumover: Not Applicable 
%) Inventory turnover: Not Applicable 

"*1) Operating margin X%: Not Applicable 
u) Net profit margin %: The Net profit margin of the Company for the quarter ended December 31, 2023 Is 17.41%. 

V) Sector specific equivalent ratios: 

Gross Non-Performing Assets % of the Company as at Dacember 31, 2023 Is 2.32%. 

Net Non-Performing Assets % of the Company a3 at December 31, 2023 Is 0.73%. 
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(Formerly known as Arun Singh & Co.) 

F-7, Lajpat Nagar-IlI, New Delhi-110024 
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Independent Auditor's Report on Asset Cover as at December 31, 2023 under Regulation 54 

Exchange Board of India (listing Obligations 
read with Regulation 56(1)(d) of the Securities and 

and Disclosure Requirements) Regulations, 2015 (as amended) for submission to the Stock 

_-Exchanges and Debenture Trustees (the "Debenture Trustees") 

To 
The Board of Directors 
KrazyBee Services Private Limited 

1. This Report is issued in accordance with the terms of our engagement letter with KrazyBee 

Services Private Limited (“the Company”). 

e Statutory Auditors of the Company and 
2. We ASC & Associates, Chartered Accountants, are th 

have been requested by the Company to examine the accompanying Statement showing 'Asset Cover' 

t") which has 
for the listed non-convertible debt securities as at December 31, 2023 (the "Statemen 

ed financial results and other relevant records and 
been prepared by the Company from the review: 

documents maintained by the Company as at and for the nine months period ended December 31, 

2023 pursuant to the requirements of the Regulation 56(1)(d) of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the "SEBI 

~Regulations"), and has been initialed by us for identification purpose only. 

Company for the purpose of submission with Catalyst Trusteeship 

Limited (the “Debenture Trustees”) of the Company and to BSE Limited (“Stock Exchange”) to 

ensure compliance with the SEBI Regulations and SEBI Circular 

SEBVHO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (“the circular”) in respect of 

its listed non-convertible debt securities as at December 31, 2023 (“Debentures”). The Company has 

entered into agreement(s) with the Debenture Trustee ("Debenture Trust Deed”) in respect of such 

Debentures, as indicated in the Statement. 

This Report is required by the 

Management Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Company including 

the preparation and maintenance of all accounting and other relevant supporting records and 

documents. This responsibility includes the design, implementation, and maintenance of internal 

control relevant to the preparation and presentation of the Statement and applying an appropriate basis 

of preparation; and making estimates that are reasonable in the circumstances. 

4. The Management of the Company is also responsible for ensuring that the Company complies with 

all the relevant requirements of the SEBI circular, SEBI Regulations, Companies Act, 2013 and other 

applicable laws and regulations, as applicable. 

?. The M@ngen{efll is also responsible to ensure that Asscts Cover Ratio as on December 31, 2023 is 

in compliance with SEBI circular no. SEBI/HO/MIRSD/MIRSD_ CRADT/CIR/P/2022/67 dated May 
19, '2022'wid| the minimum asset cover requirement of hundred percent as per the SEBI Regulations 
as given in Annexure | attached to this certificate. 

Branch : Greater Noida



Auditor's Responsibility 
6. Our res; ibili Statemem.?::;\:‘:z} for the purpose of this certificate is to verify the particulars contained in the 

s of the reviewed financial statements and other relevant records and documents maintained by the Compan; 
m hundred as the 2 e A y and to certify asset cover ratio is minimum hi percent as per minimum requirement stated in SEBI Regulations. e o mmmam ' 

7. i 20;\:’: have mn:w::l‘e the financial results for the quarter and nine months period ended December 31, 
Obliéa'tioml .n= dd g . Company pursuant to the requirements of Regulation 52 of the SEBI (Listing 
ot ot Flsc losure Requirements) Regulations, 2015, as amended, and issued an unmodified 
;period e ebruary 09, 2024. Our review of these financial results for the quarter and 9 months 
5 December 31, 2023 was conducted in accordance with the Standard on Review 

'gagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India ("ICAI") 
respectively. 

8. We t?onducted our examination of the Statement in accordance with the Guidance Note on Reports 
or Certificates for Special Purposes issued by the ICAL The Guidance Note requires that we comply 
with the ethical requirements of the Code of Ethics issued by the ICAL 

9. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1 - Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements". 

10. Our scope of work did not involve us performing audit tests for the purposes of expressing an 
opinion on the faimess or accuracy of any of the financial information or the financial results of the 

Company taken as a whole. We have not performed an audit, the objective of which would be the 

expression of an opinion on the financial results, specified elements, accounts or items thereof, for the 

_-purpose of this report. Accordingly, we do not express such opinion. 

11. A limited assurance engagement includes performing procedures to obtain sufficient appropriate 

evidence on the applicable criteria, mentioned in paragraph 6 above. The procedures performed vary 

in nature and timing from, and are less in extent than for, a reasonable assurance engagement. 

Consequently, the level of assurance obtained is substantially lower than the assurance that would 

have been obtained had a reasonable assurance engagement been performed. Accordingly, we have 

perforrned the following procedures in relation to the Statement: 

(a) Obtained and read the Debenture Trust Deed and the Information Memorandum in 
respect of the secured Debentures and noted the asset cover percentage required to be 

maintained by the Company in respect of such Debentures, as Indicated in Annexure I of 

the Statement; 

(b) Traced and agreed the principal amount of the Debentures outstanding as on December 

31, 2023 to the reviewed financial statement of the Company and unaudited books of 

account maintained by the Company as at December 31, 2023; 

(c) Obtained and read the particulars of asset cover required to be provided in respect of 

Debentures as indicated in the Debenture Trust Deed and the Information Memorandum; 

(d) Traced the value of assets indicated in Annexure I of the Statement to the reviewed 

financial statements of the Company and unaudited books of account maintained by the 

Company as on December 31, 2023. 



(¢) Obtained the list of security created in the register of charges mainteined by the Company and Form No. CHG-9 filed with Ministry of Corporate Affairs. Traced the value 
of charge created against assets to the asset cover. 

(f) Obtained the list and value of assets placed under lien or encumbrance for the purpose 

of obtaining any other loan and determined that such assets are not included in the 

calculation of asset cover in respect of the Debentures. 

(g) Examined and verified the arithmetical accuracy of the computation of asset cover 

indicated in Annexure I of the Statement. 

Conclusion 

=12, l_iased on the procedures performed by us, as referred to in paragraph 11 above and according to 

the information and explanations received and management representations obtained, nothing has 

come to our attention that causes us to believe that the Company has not maintained hundred percent 
asset cover or asset cover as per the terms of the Information Memorandum and Debenture Trust 

deed. 

Restriction on Use 

13. The Report has been issued at the request of the Company, solely in connection with the purpose 

mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the Stock 

Exchanges and Debenture Trustees and is not to be used or referred to for any other person. 

Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to 

any other person to whom this report is shown or into whose hands it may come. We have no 

responsibility to update this certificate for events and circumstances occurring after the date of this 

report. 

Partner 
Membership No: 097345 

UDIN: 24097345SBKHGWN4732 

Date: February 09, 2024 

Place: New Delhi
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