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Independent Auditor's Review Report on Review of Unaudited Financlal Results of KrazyBee
Services Private Limited Pursuant to the Regulation 52 of the SEBI (Listing Obligations and
“Disclosure Requirements) Regulations 2015, a3 amended

The Board of Directors
KraryBes Services Private Limited

. We have reviewed the accompanying statement of unaudited Mnancial results of KrazyBee Services

Private Limited (“the Company™) for the quarter and nine months ended December 31, 2023 (“the
Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the Securities Exchange Board of India (SEBI) (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations™).

. This Statement, which is the responsibility of the Company's Management and approved by the
Company’s Board of Directors, has been prepared in asccordance with the recognition and
measurement principles laid down in Ind AS 34 - Interim Financial Reporting (Ind AS-34), prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting principles generlly accepted in Indin. Our responsibility is to express a
conclusion on the Statement based on our review.

. .We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review 1o obtain moderate assurance as o whether the statement is free of material
misstatement. A review consists of making inguines, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedurss. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our afiention that causes us to believe
that the accompanying statement preparcd in accordance with the recognition and measurement
principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules fssued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required o be disclosed in terms of the
Listing Regulations, including the matter in which it is to be disclosed, or that it contains any material
missiatement.

“Far ASC & Associates
Accountants
c011863IN A

CA esh Singh
Pariner

M Mo 097345
UDIN: 2409734 5BKHG WhMB460

Diate: 09-Feb-2024
Place: Mew Delthi

Branch : Greater Noida
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A S C & ASSOCIATES

CHARTERED ACCOU NTANTS
{Formerky known as AFun Singh & Co.)
F-7. Laipal Nagar- 111, New Delhi-110024
Phones : 29835500-01, 41715991
ascassociates92 (@@ gmail.com

Independent Auditor's Report on Asset Cover as at December 31, 2023 wader Regulation 34
read with Regulation 56(1)(d) of the Securitics and Exchange Board of India (listing Obligations
and Disclosure Reguirements) Regulations, 2015 (a3 amended) for submission to the Stock
_Exchanges and Debenture Trustess (the "Debenture Trustees”)

To
The Board of Directors

KrazyBee Services Private Limited

1. This Report is issued in accordance with the terms of oor engagement letter with KrazyBee
Services Private Limited (“the Company™}.

2 We ASC & Associates, Chartered Accouniants, ore the Statutory Anditors of the Company and
have been requested by the Company to examine the accompanying Statement showing 'Asset Cover'
for the listed nen-convertible debt securifies as af December 31, 2023 (the "Statement") which has
been preparsd by the Company from the reviewed financial results and other relevant records and
documents maintained by the Emmyuﬂmdfu:thnnhmmunﬂwpeﬁndmﬂﬂ December 31,

¥ d) of the Securities and Exchange Board of

2023 pursuant to the requirements of the Regulation S6(1
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the "SEBI
- Regulations"), and has been initiahed by us for identification purpose onky.

This Report is reguired by ﬂnﬂmnpuj'furﬂ-:pu-pua:uftubmmimuﬂlhﬂamdyﬂﬁmhip
Limitad (the “Debenture Trustees”) of the Company and to BSE Limited (“Stock Exchange™) to
SRR coumipliance with the SEBI] Repulations and ZEBI Circular
SERIHO/MIRSDVMIRSD CRADT/CIR/PA2022/6T dated May 19, 2022 (“the circular™} in respect of
its listed non-canvertible debt securities as af December 31, 2023 (“Debentures™). The Company has
entered into agreement(s) with the Debenture Trustee {"Debenture Trust Deed™) in respect of such

Dehentures, us indicated in the Statement.

Mansgement Responsibility

3. The preparation of the Statement is the responsibility of the Management of the Company including
the preparation and maintenance of all accounting and other relevant supporting records and
documents. This respensibility includes the design, implementaticn, and maintenance of intemal
control relevant 1o the preparation and presentation of the Statement and applying an appropriate basis
of preparation; and making estimates that are reasonable in the circumsiances,

4. The Management of the Company is also responsible for ensuring that the Company complies with
“all the relevant requiremeats of the SEBI circular, SEBI Regulations, Companies Act, 2013 and other
ppolicable laws and regulations, as applicable.

g, The Management is also respansible to ensure that Asscts Cover Ratio as on December 31, 2023 is
in compliance with SEBI cireular po. SEBUHO/MIRSD/MIRED  CRADT/CIR/P2022/67 duted May

19, 2022 with the minimum asset cover requirement of hundred percent as per the SEBL Regulati
- at
as given in Annexure | atfached to this certificate. e

Branch : Greater Noida



Auditor's Responsibility

6. Our respong;

Statement, an :,I:i:::‘l r“'r“"' purpose of this certificate is to verify the particulars contained in the
maintained by the Cn:nu the reviewed financial staternents and ather relevant recards and documents

he 2 Mrlﬂmmﬂ&mmﬂmmi:m'ﬁmmmﬂduﬂpﬂmu the
minimum requirement stated in SEB Regulations, I ™

T .
:ngfmmmnmﬂnmfm the quarter and nine months pesiod ended December 31,
Obliiatinss wud mm"—‘w pursaant 10 the requirements of Regulation 52 of the SEBI (Listing
 onolusion dited B sure Requirements) Regulations, 2015, as amended, and lssued an unmodified
partod ebruary 09, 2024, Our review of these financial results for the quarter and 9 manths
ended December 31, 2023 was conducted in accardance with the Standard on Review
WM (SRE) 2410, "Review of Interim Financial Informatian Performed by the Independent
- ‘“’v:;; the Entity”, issued by the Institule of Chartered Accountants of India ("ICAI")

E. We 'ﬂflﬂ.lﬂd our examination of the Statement in accordance with the Guidance Note on Reports
ﬂr_Cﬂ'tlﬁr.‘lu for Special Purpases issued by the ICAL The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the ICAL

9. We have complied with the relevant applicable requirements of the Standard on Quality Control
(S0C) 1 - Quality Control for Firms that Perform Audits and Reviews of Historfcal Financial
Information, and Other Assurance and Related Services Engagements”.

10, Our scope of work did not invelve us performing audit tests for the purposes of expressing an
opinion on the faimess or accuracy of any of the financial information or the fimancial results of the
Company taken 25 8 whole. We have not performed an audit, the objective of which would be the
expression of an opinion on the financial resulis, specified elements, sccounts or items thereof, for the

-purpose of this repor. Accordingly, we do nol express such opinion.

11. A limited assusrance engagement includes performing procedures to obiain sufficient appropriate
evidence on the applicible criteria, mentioned in paragraph 6 above. The procedures performed vary
in nature and timing from, and are less in extent than for, a ressonable assurance engagement.
Consequently, the level of assursnce obtained is substantially lower than the assurance thot would
have been obtsined had a reasonable assurance engagement been performed. Accordingly, we have
performed the following procedures in relation to the Statement:

{a} Obtzined and read the Debenture Trust Deed and the Information Memorandum in

respect of the secured Debentures and noted the asset cover percentage required 1o be
maintained by the Company in respeet of such Debentures, as Indicated in Annexure 1 of

the Statement;

(b} Traced and agreed the principal amount of the Debentures oustanding as on December
31, 2023 to the reviewed financial statement of the Company and unsudited books of
account maintained by the Company as at December 31, 20213

() Obtained and read the particulars of asset cover required to be provided in respect of
Dehentures es indicated In the Debenture Trust Deed and the Information Memomadum;

{d) Truced the value of assets indicaied in Annexure | of the Staiement to the reviewsd
financial statements of the Company and unaudited books of account maintained by the
Company as on December 31, 2023.




(2) Obtained the list of security created in the register of charges maintained by the
Company and Form No, CHG-9 filed with Ministry of Corporate Affairs. Traced the value
of charge created apainst asscts to the asset cover.

(M) Obtained the list and value of assets placed under lien or encumbrance for the purpose
of obsaining any ofher loan and determined that such assets are not included in the
calculation of atset cover in respect of the Debentures.

(g) Examined and verified the arithmetical nccuracy of the computation of assel cover
indicated in Annexure | of the Statement.

Conclusion

“-12. Based on the procedures performed by us, os referred to in paragraph |1 sbove and according to
the information and explanations received and management representations obtained, nothing has
come to our altention that canses us to believe that the Company has not maintaired hundred pencent

msset cover or asset cover as per the terms of the Information Memorandum and Debenture Trust
e,

Restriction on Use

13. The Report has heen izsusd ot the request of the Company, solely in connection with the purpose
mentioned in paragraph 2 above and to be submitted with the accompanying Statement 10 the Stock
Exchanges and Debenture Trustess and is not o b2 used or referred to for any other person.
Accordingly, we do not accept or assume any liability or any duty of case for any other purpose or to
any other person to whom this report i3 shown or intm whose hands it may come. We have no
responsibility to update this certificate for events and circumstances occurring afier the date of this
report.

Pariner
Membership No: 097345
UDIN: 24097345BKHGWNA732

Date: February 09, 2024
Place: New Delhi
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