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Independent Auditors’ Report on the Ind AS Finaneial Statements
To the Members of Krazylee Services Private Limited
Oplnien

i We have andited the accompanying Ind AS fnancial statements of Krazyfos Services Private Limited {* the
Company”}, which comprise the Balance Sheet as at March 51, 2021, the Statement of Profit and Loss
including the Statement of Other Comprehensive Income, the Cash Flow Statement and il Statement of
Changes in Equity for the year then ended, and notes Lo the financial statements, including a summary of
significant acoounting policics and other explanatory fnformation. (heretnafler referred 1o as “the
finaneial stateniont™).

2. In our opinion and to the best of our information and sccording 1o the explonalions given 1o us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2015 (' the
Act’) in the manner so required and give o tree and faie view in conformity with the sccounting principles
generally acoepted iy India, of the state of affairs of the Company as ot March g1, 2021, its profit including
olher comprehensive income, its cash flows and the changes in erpuily for the year ended on that date,

Basix for opinion

3 'We conducted our audit of the Ind AS financial Statements in secondanes with the standards on auditing
(5As] specified under section 143 (10) of the Aet. Our responsibilitios under those Standards wre: further
deseribed in the awditor's responsibilities for the audit of the Ind AS financial stalements seetion of our
report. We are independent of the Company in accordance with the ‘Code of ethics” issued by the Instilute
of Chartered Accountants of Inclin together with the ethical requirements that are relevant b our audit of
the financial statements under the provisions of the At and the rules there under, and we have fulfilled
aur ather ethical responsibilities in sccordance with these requirements and the eode of ethics. We heliewe
that the audit evidence we have oblained is sufficiont and appropriate to provide o basis for our opinion
of1 the Tnd AS linancial slatements.

Kev nudit matlers

4. Key audil matlers are Lhose matlers that, in our professional judgment, were of most sipnificanse in our
audit of the financin] statements of the current period. Thess matters were addressed in the context of ooy
audit of the finmneial stalementz ag & whobe, and in forming our opinion thereon, asd we do nod provide a
separmle opinien on tese mattors,

Roporting of key audit matlers as per 8A 700, Key Audit Maticrs are not applicable 1o the Company as §
is an unlisted company.

Emphaxis of Matter

5 Wednw atiention (o note 51 af the Statoment, which describos e uneeriain by cansed by Mool
Coronuvirus (COVID-19) pandenii: with respect to the Company estimates of Written off Receivables from
Financing activity and that sueh estimates may b affected by the severily and daration of the pandemie.
Ouer opinicn i pob modifeed inrespect of this matier,
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Infurotion otler than the financial statenents and sodioes report thereon

6. The Company's boand of direetors is responsible for the prepasation of the other information. The ather
information comprises the Information included in the Hoard's Feport including Annexures bo Baard's
Report, Business Responsibility Report bul does not nclude the financial statements and our sudifor's
report thereon.

Ciur apinion on the financial stntements does not cover the other nformation and we do Bot ENNEES any
fsrm of assurance eonclusion thereon.

In connection with our audit of the Ind A% financial statements, our responsibility & (o read the other
information and, in deing so, consider whether the other information is materially inconsistent with the
stardalone financial statements or our knowledge shiained during the course of our andit or otherwise
appears lo be materially misstated. 1f, based on the work we have performed, we conclode that there is @
material misstalement of this other information, we are required to report that fact.

We have nothing te repart in this regard.
Management's Hesponsibility for the Finaneial Statements

7. The Company's Board of Directors is responsible for the matters stated in Section i4(5) of the Acl with
respect Lo the preparmtion of these [vd A% finoneial statements thal give 8 true and fair view of the financial
pasition, financlal performance and eash flows of the Company in accordance with accounting principles
generally seeepled in lndia, including the Indian Accounting Standards specified under section 137 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Indin Aceounting
Standards) Amendment Rubes, 2016,

This responsibility also includes maintenance of adeguate aceounting records in aceordance wilth the
provisions of the Act for safeguarding of the assetzof the Company and for prevonting amd detecting frauds
andd other irregularities; selection and application of appropriate accounting policies: making judgments
and estimates that ave reasonable and prisdent; and the design, implementation and maintenance of
adequale internal finanelal control that were aperating cffectively for ensuring the sccwraey and
complelencss of the accounting records, redevant Lo the preparation and presentation of the financial
statements thal give a trae and fair view and are free from materinl misstatement, whether due to Traud
OF CrTOT.

In preparing the financial slatemonts, managemen! is responsibile for assessing the Company’s ability to
continee as a going comoern, disclosing, s applicablbe, mattors related to going concern and using the going
conceris basis of accounting unless management either mtends to liguidate the Company 4o o eease
operations, or has no realistie alternative bot 15 do g0,

The board of direciors are also responsible for oversosing the Company's financial reporting process,

Auditor's Responsibility for the Audit of the Ind AS Financial Statensents

#,  Our ohjectives are 1o obtain reasonable assumnce about whether the financial staterents as 3 whole ans
free from material misstwtement, whetler due 1o fraud or ervor, and 1o issue an audilae's reporl Uit
bscludes our opinion. Reasonable assuranee i a high lovel of assurance, but is ot guarmtes that an
andil conducted in sccordance with SAs will always detect & material misstatement when it exists,
Misstatomenls con arise from fruwd or error and are considersd material il individuolly or in the

aggregate, they could rensonably bo expected 1o influsnee e economice decisions of users mh_?.{ Bty
basis of these Ind AS Riancial stotoments, e . ”
i - Y
(el Npice
W, II| .cﬁ-:f
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4. As part of an awdit in sccordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

o Identify and aswss the rigks of materia] misstatement of the finnneial statements, whether due to frand o
erver, design and perform andit procedures responsive to those risks, and obtain audil evidence that &
sullicient and appropriate to provide & basis for sur opinion. The risk of not detocling » material
misstalemenl resulting from fraud is higher than for one resulting from error, o5 fraud may imvelve
eollusion, forgery, intentional omissions, misrepresentations, or the override of internal sonteol.

*  Obtain an understanding of internal control relevant to the audit in srder to design audit procedhares that
are appropriaie in the cireumstances. Under seetion 1430300 of the Companies Aet, 2011, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effecliveness of such controlks

*  Bvalmle the appropriateness of pecounting policies used and tse reasonableness of secounling estimales
and related disclosures made by management,

*  Conclude on the appropristeness of mansgement’s wse of the going concern basis of accounting and, based
on the audit evidenee obitained, whether a material uncertainty exists related to events or conditions that
ey cast significant deubl on the Company’s ability to continue as a gobng concern. If we conclude that a
material uncertainty axists, we are required to deaw attention in our asditors report o the related
disclozures in the financial statensents ar, if such dischosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidenor obtained up 1o the date of our audifor's reporl, Howeyver,
fulure evenls or condiltions may case the Company to cease to conlimee az a goling concern.

*  Evaluate the overall presentation, structuse and content of the fnancial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in o
muanner that achieves i presentation.

1. Wecommunicate with these charged with governanes regarding, among olher mattors, Use planned scope
and timing of the audit and significant aundit findings, including any significant deficiencios in intemal
coaitee] thal we identify during our aodit,

11, We also provide these charged with governanee with a statement that we have compiliced with pelevani
ethical requiresnents regarding independence, and 10 communicate with them all relationships and other
malters that may reasonably be thought 1o bear on our independence, snd where apphicnblo; rebated
safepuards, From (e matters commundcated with those charged with governance, wo determine thoso
matters that were of most sgnificance in the audit of the financial staterments of the coreenl period and
are therefore the key audil nallers, We deseribe these matters in our anditor's report onles ke or
regulation prechsdes public disclosure about the matter or when, in extremely Fare eircunstonees, we
determine sat a maller should not be communicated in our report bease the adverse ceRmsenuences of
dving so would reasonasbly be expected 1o outweigh the public interest benefits of such commuication.

Roeport on Other Legal and Regulatory Requirements

12. A= required by the Companies {Audilars report) Order, 2o06(*the Order™ bssued by the Central
Croverimenl of Todis in Lerme of snb-seetion (11} of section 143 of e A, we give in the “Annexurs A” o
statement on the mattors specified in parapraphs 9 and 4 of the Order,

i4s s required by section 145 G0 of the Act, wee report hat: “f;_._ ;
(a} W have sought and ebtained all the information s explanations whish 1o Use best of o Imn;d_‘h:r(] i

annd beliel were necessary for the purpose of our amsdil;
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(b} Inour apinion, proper books of secount a5 required bylaw have been kept by the Company so far as
il appears from our examination of those books;

(e} The Balance Sheet, the Statement of Profil and Loss incheding the Statement of Other Comprehensive
Income, the Cazh Flow Statement and Statement of Changes in Equity dealt with by this Report are
in agrecnent with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under seetion 135 of the Act, read with Rule 7 of the Companies {Accounts) Rales,
povig and the Companies (Indian Accounting Standards) Anendment Bules, 2006

() o Uee Basis of wrillen representabions reoeived from the directors a5 on March #1, 2033, and teken
ey oo by the Boand of Direclars, none of the divsetors s disqualified ns on March g1, oo, from
bsoinp appoimted as a director i teems of section 164 [2) of the Acl;

(N with respoct to the adeguacy of the internal financial controls over financial reporiing of the
Compsany amd the operating effectivencss of such contrals, refer 1o our separate report in “Anmexre
B". Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s Internal Onancial contmbs over Tnancial reporting;

() With respeet to the sther matters 1o be included in Ube Awdibors Report in accomlance with Rule 11 of
the Companies (Audit and Aoditors) Bules, 2014, in our opinion amsd to the best of our information
and accnrding to the explanations given (o us:

i. The Company does nod kave any pending litigations which would impact its financial position;

i, The Company did not have any long-term conbeacts including dervative contracts for which there
were any material foresecable losses;

i Thers were no amounts which were required 1o be trunsferred o the Investor Education and
Proteclion Fumnd by the Company;

For VW L ASSOCIATES
Chardersd Aceonniants
ICAL Firm Registration Number: ooi23o0
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Farlnoer

Membership Numben goorzs
Place of Siguature: Locknow
Drates Anigast 53, 2021
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Annexure A referred to ln paragraph 12 to the Audit report of KrnzyBee Serviees Private limited on
even date

He: KraeyBes Services Private Limited ("the Company®)

(M2} The Company has maintained propes records showing full particulars, incduding quantitative detsils and
sitation of fxed pssets,

53] All flxed gssets have not beon physleslly verified by the management during the year but there & a regular
programme of varification which, in our apinion, & reasonabla having regn rd to the sime of the Company snd the
nalure ol ils assots, Mo materal diserepencies were notieed on gsuch verification.

{2 According 1o the information and explanations given by the manngement, there one no immovable properties,
included in fixed assets of the company and acwordingly, the requirements under pasageaph 407)c) of the Crdisr
are 1ot applicable to the Company.

(i} The Company’s business does not imeslve inventorics and, aceordingly, the requiremants under paragraph (i)
af the Order are not applicable o the Company.

(i} Aezording to the informotion and explonations given to us, the Company has not granted any koans, secured or
ursectired to compandes, firms, Limited Linbility Portnerships or other parties covered In the register
maintained under section 160 of the Compunies Act, aois, Ascordingly, the provisions of clause 3{(i)a), (k) and
ted of the Crder are not applicable to the Company and hencs not commented upon,

{iv] Acording o the information ond explanations given o us, the Company has neither granted any loans to
directors including entitics in which they ane interested nor is any loons and advances given, investments made
and, guarantees, and socurithes in terms of provision section 185 and 186 of the Compankes Acl 201,
Aceordingly, the provisions of cleuse 3{iv) of the Onder are not spplicable to the Company wed henee pot
commanted upen.

{¥) The Company has nol seeeptod any deposits from the public. Aceordingly, the provisions of elmese s(v) of the
Creder wne nat applicable to the Company and hence not commented upon.

(i} To the best of our knowledge and as explained, the Central Government has not specified the maintenance of
et meenrds under Section (48[} of tha Companbes Aet, 2013, for any of the services rendered by the Compuny

{vil}al The Company is regular in deposiiing with appropriste mahoritics undisputed statulory ducs including nesme-
tnx, goords & servics to, oess, employees” state insumno: and otherstatutory dues applicable to i The Company
i regular in dopositing with Provddent fund cxcep there are few eases in which company has not deposited th
employes and employer provident fund a5 company is nol oble to generate the VAN of the employee. The
prowigions relating Lo eustom duty, axctae duty and valwe odded tnx are pot applicable te the Company.

{h} Accorcing Lo the information and explanations given io us, noundisputed amounts payablo In respost of income-
Lux, grods & service Lax, oess, employees’ state insurance and ather statulony caes were autstanding, sl Lhe yoar
end, for a perbed of mon: than six months fom the date they besme payable, Exeepl Provident fund when
thereare fow cuses in which company hos ot deposited the employes and emplover provident fund IS COmpLY
is not able to generste thee AN of the om ployee. The provisions reloting to eustom duly, excise dity and value
abdend tas are not opplicable o the Com pany.

(&) Acconding to the informatkon and explenations given to us, thene are no dues of ineome-ta, goods & serviee b,
cess, provident fund and employees’ stwe insurance which have not been deposited on seeount of any dispate,
The provisions melaling to custom duty, eose duty and value added L are ol applizable o the Company.

o

A 5

e - . 4 i -..'"

{viil)  According Lo the infarmation and explanations given Lo us, the Compary did pot mads sny defad) |,-,|.j i ";l':“":"
oliny euilstanding Inons or bormwing dues i respect of o fineial mstitoton or ank :rrm;.-,u-.rp.rnm-:.|i.f; e
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(]

Cxi)

(i)

(b}

xiv)

v

(v

o difrenture holdors during the year. Accordingly, paragraph 5 (vili)} of the order are complied with by the
L ey

Aecording to the information and explanations given by the management, the Company hes raised money by
way of Equily, debl instruments, External Commercial borrowing and term lonns, Aecording o the information
mnd explanations given by the manapge ment, we report that the amsoants reised, hive been used for Lhe PUrposes
for which the funds wera raised., also there is no delay and default in the repayment of the same,

Based upon the audit provedures performed for the purposs of reporting the true and fir view of the financial
statements and accarding (o the information and explanations given by the management, we report that no fraad
by the company or e fraud on the company by the efficers and employees of the Company has een noticed or
reported during the voor,

Avocrding o the infrrmation and explanations givn by the mansgement, the privvesions of seetion 17 read with
Schedule ¥ of the Act s not applicable to the compary and hence raporting under elawse jixi) are neot appalicable
wnl hemer: not commanted upon,

[n our opinion, the Company s not a nidhi com pany, Therelore, the provisions of clause 50 of the order are
mot applicable to the Company and henee not commented upan,

Avoording to the Information and explonations given by the monsgemeant, tranaactions with the relatod parties
wre in compliance with seetion 184 of Companies Act, 2013 where spplicable and Lhe detnils hove boen disclosed
in the notes to the financial statemants, as nequired by the applicable sccounting standapds, The provisions of
#oe 177 are not applicable to the com pany and sccordingly reporting under douse 300} insofse ag it relats to
section 177 of the Act s not applieable to the Company and hence not commented upon.

Avcoading to the information and explanations glven by the management, the Company has complied with
proviskons of Geelion 42 of the Companies Act, 2013 in respect of the right ssoe of shares fully non-eonvertibie
dobentures during the year, Acoomding 1o 1he information snd explanations piven by the management, wo rapisi
thist the amounts rised, have been used for the purposes for which the fands wero salsed, though idle/supplus
funds which were not mequired for im mediate otilisation were gainfully invested in Iwpuid assets povable on
demand

According Lo the information and explanations given by the management, the Company has not entered into
any non-eash trenssctions with dirsetors or persons sonmestad with him as referred 10 b section 153 of

Companies Aok, 2005,

According to the information and explanations given o us, the company s reguired twobtain megisliufion under
seetiom 45-14 of the Beserve Bank of India Act, 1034 ond the requisite regisiration has been shtained

For VR ASEOCIATES
Clusriered Ascountanis
ICAT Firm Registration Number: ool
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Annexure ‘B

Report on Internal Financial Controls Over Financial Reporting

Report on the Internal Finaneial Controls under Clanse (i) of Sub-section 3 of Section 143 of the
Compaanbes Act, 2043 (“the Act™)

1. We have audited 1he internal financial controls over fAnamedal reporting of KrazmyBee Services Private
Limited (*the Company™ as of March 31, 2021 in conjunction with our adit of the finaneial statensents
of the Company for the year ended on that date.

Management's Responsibility for Intermal Financial Controls

2. The Company's management & responsible for establishing amd maintaining internal financial controls
based om the internal control over financial reporting criteria established by the Company considering the
casential components of internal control stated in the Guidance Mete on Audit of Internal Financial
Controls Over Financial Reporting issued by the Tnstitate of Chartered Accountants of Tndia, These
responsibilities inclade the desipn, implementation and maintenance of adequate internal fnancial
eontrols that were operating effectively for ensuring the arderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and complebeness of the sccoanting reconds, and the timely preparstion
of reliable Anancial information, as required under the Companies Act, 2013,

Aunditors’ Responsibility

3. Our responsibility i to express an opinion on the Company's internal Ananeial controls over Bnancial
reporting based on cur audit. We condheeled our audit in secordanes with the Guidance Note oa Audil of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards an
Ausdiling, issuesd by ICAT and deemed to be preseribed under section 143000) of the Companios Ast, 20173,
t Lhe extent applicable 1o an audit of internal financial controls, both applicable to an audit of Tnleenat
Financial Controls and, both issoed by the Institute of Chartered Aceountants of India_ Those Standards
and the Guidanee Note reguire that we comply with ethical requirements and plan and perform the aodit
k> abitain reasonable assurance about whether adequate internal financial controls over financial reporting
wis established and maintained and il such controls operated effectively in all material respects.

Our medil involves performing procedures b oblain awsdil evidenes about e adequacy of the internal
finaneial controls system over fnancial reporting and their operating effoctivencss. Our audit of internal
finaneial controls over financial reporting included obtaining an understanding of bntersal financial
eontrols over financlal reporling, assessing the risk st 2 material weakness exists, and testing amd
evaluating the design and operating effectivences of internal control based on the assessed visk. The
procedures selectod depend on the auditor’s judgement, inchsding the assesanent of the risks of materdal
miisstalersenl of the financial stotomsents, whether due o frand of crror,

W bediove dhat the andit evidencs we have obtained is sulficient wiad appropriate b provide o basis for
our mudit opinion oy the Company’s intemal finoneial contrels system over Rnmncial reporting.
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Meaning of Internal Financial Controls Over Finanecial Reporting

4. Acompany's internal financial contrel over financial reporting is a process designed to provide repsonable
assurance regarding the reliability of financial reporting awd the preparation of financial statements for
external purposcs in accordance with generally accepted accounting principles. A company’s internal
linancial control over fnancial reperting includes thase policles and procedures that
peripin o e masietenance of records that, in reasonable detail, accurstely and fairly reflect the

transsetions wd dispositions of the assets of the company;

provide ressonable assurance thal transsctions are reconded a8 peesssary o permil preparation of
financinl statements in accordance with generally aceeplid accounting principles, and that receipts and
expendilures of the compaiy are being made only in accordance with authorisations of managenent and
i reelors of e sompany; and

provide reasonsble assurnnee repanding prevention or Goely deteclion of anauthorzed scquisition, use,
or disposition of the company’s assets thal couk] Tave a material effect on the financial statements.

Inherent Limitations of Internal Finaneial Controls Over Financial Reporting

Biccanse of the mherent limitations of internal finaocial controls over linancial reporting, incleding the
possibility of collusion or improper management override of eontrols, material misstatements dse o error
ar frnxd may oceur and not be detected. Also, projectbons of any evaluation of the internal Gnancial
controks over financial reporting Lo future periods are subjeet te the risk that the internal financial contrel
over financial voporting may become inadequate because of changes in conditions, or that the degres of
comphiance with the policics or procedures may deteriorate.

¥

Chplimion

&, Inouropinion, the Company has, in all material vespects, an adequaie internal financial controls system
ewver finascial reporting and such internal financial controls over financial reporting were operating
offectively as al March 31, 2021, bazed on the internal conlral over fnancial reporling eriteria established
by e Company considering the essential componenis of miemal control stated in e Guidanes Note on
Audit of Imlernal Finaneial Conirels Over Finanoal Bepoding issoed by e Institule of Chartesed
Aceponianls of Tl

For ¥V K ASSRODCIATES
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LIABILITIES AND: EQUITY
LIABRITIES
|8) |Firancial Hebdlivie,
|a] |Frode pyyatdes 15
[y o] editszand g dhom, of mitro ererprises ond small enberprises 1925 2342 4,04
11 botal cutstanding dues. of creiiios (fhee than necrn erkerpriey {8 e e 1EF.A5 N
and small e
|} Dbl secunities & 11,717 74 1530714 157648
Il |Bieriredimg (odfey i detd s ] A5, 116,74 56,126, TF LR
jdl | Depolis = . gli=Ki il FL R
e |Othier Prancial Eagiinkes 19 S0 1,354, 5% 4,
{F} | Mo Binancial ebdities
o] TILTY - -
b4 | TE0E 0,18 15"
e FliP 1,118 A5
. 1 5.4 AN
] 53 AdlEd HE1LM 11, B
1|I]3 IE'H..E’E 1,10 ik h._ﬂﬂ-l.“

Sirminaiy of shgnilicant acomirting polices
The pioompamying notes ane o moegral part of th Firancial slalenesis
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HMRAIYEEE SERVICES PRIVATE LINETED
Statomont of profit and boes for the pear erded 11 March 2021
FAR Gt e in N2 Lkhs, il othe rwise séoled)

£Ha Particulars "~ [Mcte] Year endod 33 March | Year ended 37 March
201 2
Beverae from operstiorn
11} | Interest o 5 14, 37428 FARERER" |
g | Fees mnd cofternsyion ncome ko AT TR484. 70
£1i) | Mot pin (i) on Tak wbue changes bl BLLE: ] 15E.41
1 | Torad rewerass from operations 13 310, 18 40,01 6, B
L | Gy ncome 14 14 40 2303
1 | Total o {1+2) 23,377.55 0,254,908
Enpasiines
il | Firance ooty b &, 104,08 5,64
L1 § Py COMITHNSN EXpense L] 180592 3463.80
(%0 | begsiinerent on dnancial etnseens M 9.ae a1 135710
{ivk | Employee benefhs eapeie n 1,018,775 BMLB&
Cv| | Beprociation and amaniakion expense 13 21143 18408
[eif | O epiives — B AL LIM.37F
4 | Toinl oupeinses 18,748.35 15 BIT.04
5 | ProfE before tax (3-4) 150970 AT
1% eEpetme 35
i1} Currenl tax 1R 112119
{E] Deferred tax Jessdith | chargo [B01.2% 10,0026
) Tas i resipec: of eartier yosen : i, T
& | Total tax iipense 82706 1,190.09
7 | Prafi Far tFie wear (50h 2.002.14 ENECST]
4 | Gther comprehansive Income
i} My that will not Be reclassiied (o profit o o FEE K} EN ]
Gabn/ (L) o0 rememsrerent of defined besefit plam
(] Income tax relating 30 |tems that will not be neclasi Med (ogealit o o 148 1.4
Ceher comprehansive ircome [10.4% 1.5%
% | Total comgrehemive Income for M-ﬂ'-l] 2,191,865 BT
16 Enrnings pov squity ihare
Bashe i dilirbesd (INE) 0 0708 A11.24
|MerrEnad salue por shaee - KR 1)
Srtrany of sgnificant agoounting poiicies ¥
The agoompaying nivtes ane an miegral parl of the finaccial slatomess
#g pot ur [operl O evers date
Faor W.E, ASSOCIATES For and on hahaif of e Seard of Directors of
Chistered Acoountanti Krazyles Sarvices Private Limited
Fimm Regharatann by D019 C UG S S 00MAZ D 6P T DRSS
- o
ADHINAKTIAMN CHA LA Aem LIS D AN HARTHIKE AN
PosiT ey EXAMOARAN ERSHHAT W AR
Mamiershin Mo:0H 75 irecLar Bhirec bor
DR:DTA25TT (=l ERR B EE R Y
Place: Bengaluny Place: Bergaluny
Bate 13, ili[lr Dater Auguss 13, D024
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EEGHTT L Lomgany Secretany
Dmtes Auguat 11, 2031 MeTmberiep o ASETET
Mace: Uewpatire
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KRAZYBEE SERVICES PRIVATT LIMITED
Sbmimint of caih fiowe lor tee yoer ended 11 Warch 2001
1Al omaunts are s (MR Lokb, anlem olfeness @oted)

Particulary Fear mdmd Yioar ierehad
) March 200 | T4 barch 10520

Lot Fhiwi om nperaiing sexisitics
Frefil bafier tas T AT 04
Adjeilrenby fon
i prst e RN {8, L5
Dugiivciation pad mmemimimm sxmme . 5]
Doprreiabion on A0 mas 13527 Ll
ierest ncome from Erspstoen s (LRSI 1SIL&TH

it sl mf el Nt 1.7
Irmpainmeat o Mraocial pyinanesls LT FER- TR
Shane Pl payrrent oepae 1,14 wad
Firamsin cos i, 40, B 08,08

-ALIEE TRFTER R e 138, E8 ¥4, B¥)
el sl Aesrbgn Eoch v Less w.m 1908

L] IncnmEe o Seter iy depouty T8 (LSl
el i baan Gnkild y Ay nm
Ciad iefire from Weesest on laany 0,A M i, s, 80
Casd ciith v Lok Tonance oos] o ST T [, ™% )
Cénb yerverr st 1o GpHeT ol tmltfe morking captsl chasps 1= 1¢.mi 15 B5%_ 14

o i o | b i e, 0951 LR L]
Drcrewe in Usie recihvaliiey L Riciik] e
Incresse by othe financiol syseis {1,725, 0 (TP9.12)
[t rmmes fmCrERe} IS ror s e aaneln 0, [ [ (R
noreae n irade payaiie (RE ] .18
LLallos el TR P T AR ] 1Rar
rrrvenedjidecreasal in oiher fin noi bl IS0 AL
i ot s | in oEher nan financied isshithie (35E.24) 554

BT B TTEn |Lied i) operations 16,755.93 i 488, 05
s v lax el dapd of radisda) | 2 i, 3. 1
Mot cunh flows gonisraod fram / deed In) s ating acts e 4) _'E!E!‘EE
Cash fkow from Isssling ictivibies
Parpminil low property, plant aie equ o andl i LR galier Ak jLBTj (T2 5y
of nesual Tusde ERRE L {2,500, 0y
Eishemption of frrsssliment in mteal furd PR R BT
Medempbion of irvesgiment in comerale bond 41,30 5.7
bl o ek, froam Vs dagerub 1520 s ]
Inberest recsiwnd on imestmenis ARdaT bk
Heft cands flow frnm ¢ (isseed Inj ireeting sclivnles (B (#0.24) 13, BER S
Emis Mo Trarm Flranc g sciivitbe
Taiiies i imprity s Coplial (ndhudng socorties premim) 11,00 1,481 14
Ovtil et it Howwsl! Fropmitd] et |1EI-.H'!‘.-HJ|l L TTAN
Barmeings olfwr than debd saririties swedd repalyeet prr o ez 15 B 34
Dhipaziit rspursl {MI00) Lo S|
VL Lol Ly (ALY s 48411 {1TL9%)

Mot gunh Thow franed fuiad in) Frsneing st bt 35 (00, TT.83% B BO& 11

15, 634,10 1.494.58
[Eo AT 1,504
7 VT TRTA
Vi accompanying oS & an infegrel par of e Foarcs] sEEmeTs,
din e e rpe il s ilaite
For ¥R ASSOCIATTS For ani an Sehall of the Bosrd of [Hrecors
Chatmnes & con ks s Erary@ee Sorvices Private Limibed
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KRATYALE SERVICES PRIVATE LUMITED
Mntes foareing part of the fnarisl statements lor the yaar anded 10 March 2021
fAmoust ke IR Lokhs, sriders ofherw e stobed)

1 Gerseral Edor miden
razybink Secvices Private Limbed (the "Company™s B o private fimited comparny domee (e in Inda and was ncorporated on Masch 16, 2018, under
ihe prowisiotes of the Companies. Act, 2010 applicatie i indi. I rigsbened fmd principal offioe of budiven i located at ¥ Fioor, o, 17409,
Marihi sapphire, HAL A¥port Aoac, Murgeih Paye, Bangalore, Kamatska « 560007, The Company & 0 nom-banking finance company (MBI
registeied with the Resend Bank ol Indis ('R wizh offect from May 75, B01T, with Regitration Mo, M-02.002R1, The Company becams ron-
deposit tadng wystemal ically smportant non-banking firancial cimpany ts on quarter ended June 33, 2019, The Compary is engaged in thi
hindniveg of consermer© [eding.

T Significant scoounting polbelos
Steniflcart accmeming policies adopbed by the cnmpany are as unders

[

EH

By of propaation of fsanclsl statomants
Thie Balance Sheet, Stabemont of Profit sed Losy and Stetement of chinges |1 Egily are pregared snd prosencol i the Femal
prescrbed In the Givaion 1) of Schedule 8 of tho Act. Tho Scauemin of Cath Rows has boen propiicd e geesenied a= per the
recuinsmaniy o Ind A5, dmounts i the finanlal Ratements se preented ' indinn Bagoes in lakhy,

et o commphance with ind A5
Trean finaeial ptetemanis have Boen prajianed b acdordance with indm Aotouing Stindar [ind AS8) notfied oeser Secrinh £33 i
the Companies Act, 2013 ihe Act) read with the Companies (Indisn Accountrg Standands) Rudgs, 205 s Compames {indtan
Accounting Standads) Amendmen: Riles, 204, |As Amended from Lime 1o time}

The francil satemasts i b6 yout eaded 31 March 2018 swire propered in sccorcnee with: the aocouring standsedy not=fied under the
wecLion T3 of the Act, read with. padraph 7ol (he Compees (ooounts) Rules, 2074 Frelin GAAPL Thise finsncisd statomenss fae the
yonr ended 11 March It weo the Fist sl of financial statemonts prepared i sccordarce with Ind 45, Refer note 2,19 for an
exparu L of Paw the Company fas adocted el A5,

The Comnpany i regulated by the Reserve Bank of india (*REF), R perindeslly imees/ armends directiors, repdation and for guidance
feollectively "Regulatony Framevork| coverisg varkns sipects of the nperntion of the Compesy, including those relasing to e T
Fon o lain types of transacniog, The Regualory Framewnrk comains specific irmruttions (Fst nesd b be followed by Db Company in
nreparing i finenclal satemeats,

dccounting policion have been eongistently applied to Al this peart presnted,

P financial sistemerss for the year eraed 31 Manth 2001 were sutborimed and aporived for Ssie by the Board of Dinscton on Augst
Rhird B

Dasiz of moaturemeet
The financial stagements have been prepared on @ histoncal cost oorention on accrus basks, axcept fer e following matoril iems
1hat ey Devn mestured at fav valiad 5§ fequieed by relevant ind A5:-

1| Coraim financial awsets and Habdities meadufed at fair walue (sefer secoenting policy on Mnancial inerumsnis
[} Share Based payment transacrionsg

Uze of extimates

The preparation of finencial statements m oonformity with ind AS requices thie mansgemes to mako ostimate and Eeption that
affecl the reported ameunt of assets and liahifities as at the Balance Shest date, reported amosnt of reverup el Eaperes, for the yoar
and disciosings 0 fonlingent labiities as a1 the Balance Shedt cate, The estimates and agsumptions usid in the hecampanying Hrancisl
Maborremts are based upos the Manaemerdy evalustion of the rebvar Mcis and CiFEUTREANCES A% 8t the date of the francisl
Matarents, Aciual resulty enuld differ fram thess saimates Extimates snd onderlyg ssumptions o redewed on g periodic bass.
gy o Lo Acriuntng estimates, IF any, ar recognined i the year in wilch shiestirsanes are revised and in ey fulone years adfecisd.
Refer Mote 2.7 T dor detailad dicridion im estimates snd judgmenis.

Proparty, plang and squfpeec

Property, plard sl eguipment ane skated ai hkdorical cosl less deprecintion. Historical cost includes sependitue that s dirocily
antributabie (o the soquisition of the s

fuitreduent tnsts are includied i the assel's carnying amount or recognized i 2 separate asset, 05 npErOpRALe, only when L s probable
that futiine dcornds Benelts amociated with the Gem il (e to the Company and the cost of the em cin be mesaured reliably, Tho
CATng Frnoumt of any companent accauniesd for ss 5 seoarate 5ot i el dnd when reflsced, All other repairs. and mavienance
are chaged 1o Satement of Profit snd Loss during this year in which thisy sre meurred,

Advancis palil warch the soguisition of praperty, plant and eauipment cutstarding at pach Batance shesl date b clesifed &5 capital
Dok e et oEher nonrCesToen ARSEIS and The Gos) of adseis not put to use Betare weh date re disclomed under 'CapiLal k-

prosres’.
A I-II:.:?H
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ERATVEEE SERVICES PRIVATE LWTED
Hotes forming part of the financisl statoments for the year ended 11 March 2031
{Amaent in INF Lakhs, uniess otherwise stated)

|

FIE ]

Dapreciation methods, astimated useful lves
The Coinpany deprociates propsely, plant and equigment over eir o4 Lrmated isefid Ives using (he wraight (ke method. The estimates
el llves of assess dew ay Todlgws:

Property, plant aed equinment

Furntome and Fistime 10 sy
o Eouipment 3 years
Eomputers ¥ years

Leasehald Improverssnils ane smonined over 1 [ease period, which compapons with th et Gvey of the sssoii.

Depreciation o addiion 10 property plent and equipment i provided on prorata Basts from the date of scoulsition, Desociation on
sabedehac Lion freim proger by plant and squipmen, it provaded u o the date precedting the dite af sile, dediction as the cave may be.
oy s onaes on disponalts af detwreniesd by comparing: procopcs with carmyng arount, These ore nciisked in Satement of Profit ang
Lom under Oiher income’,

{lepreciation met ok, ueselul Hees and nesdonl valine ses reyieeed periodically at oach Trancal year ond and odjusted peaspectvty,
45 BopEnprato.

Other inkangihle aisecy

intangible aysets ove Spued A1 ACgwation SO, NEL of Scoamulated amoiiEtioe,

The Company ot ieed irdnglble saels over ol estimatsd woful (e using the srasght lve methee, The cximsted e v of
intanginie axsrts we o fofioes:

Intangible smely
Campuier xftman 3 ¥

Incangide agsens with Ninio [ives are asseised for fmpairment wheneesr (Repe & an indication that the intasgible et may be tmgained.
The emortization ported and the amaortization method for an ntangibbe ssset with a finfie wseful [Fp st resimwed ot feast 52 gach
firanchal yoar i,

Foreign currency transactions

(4] FuscLinn| and presestution currescy

Itarre inclissed i the finsnclal slatements are meossured uske the curpidy of the primery cooramic envirmrent 7 which the ensiiy
Dperates {'the Turclionsd cumency'). The finengisd ssements ane presented in iefan Bypes (IR which s the Compan s furctionnl
A présentaian cermency.

1) Transactwrs sral balnmees

L§

Cn inftial mecognition, sl foreign cumency banssctios. ano rocorde by appiyving 1 the foreign cumency amoait B EmFAnge rate
betwees the functional cumency sl the foneign oamency At the dete of the tramsaction. Gains/Loses arhing ol of fluciuation
foretgr eichangs rate bitvween the Iramaction date anil se1tlement dabe are recognised i v Statsment of Proflt and Lo,

All moneary assers and Lishilites i forewgn crroncios ate Artated ot the year ond at the exchargs rte provailing at the pear e and
the enchange dilferences are recogrised In (he Statetmnerd of frofe and Lo,

Hummonetany KoTRs thal #ve messured in terms of Nstorkal cost i s foreien Curmency ang translled dvieg the euchange mibes a1 the
kit eof TP initisd Iraractiong.

Falr vl rsanarsment
The Comparny messgres finoecind Inmsrruments, wch ag, dertvatives, at fal valug ot sach balance ahest date,
Fair vadeg 15 1he price that woold be pecelved to sell an asset or pald 1 tansfer & bty &5 &0 ordedy S cien bidwesn mackot
partilpants at the measuremrent date, The far velue measurement. b Based o the presumption that the cranssction bosell the ass of
Irifafeer the Hatdlity takes slace either;
« In e principad marke: for the aset or Dability, o

In ther absience of o principal market, in the mod advantageous market for the sster or Hability acoessbe o the Compang,
Al ety and Hallittios for which [ valie n measyresd or disclosed W the fiuneisl (atemones oo cabegoriced whBin he inir vaiee
hiewrarchy, descrbed as Tollows, Based on the (maest fovel ingol that & signdficant 1o the fair valus measmoment &1 3 whols:

Lewel 1 — Thise where the inpuls wied m the soliation are umidhszed quobed srices from sctive markets for EenCcEl assss o
Vabilitles that the Compary e scoes [oat the messuromeny, date, The Company corsiders mackeds as ackhe anly If thean ane
sufficiert traching activities with rogands is the vilgme and [ouidity of the inendical asseis o Uabiltie snd when there am bdnitirg and
exercimbe price quotes svadable on the alince et date
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KREAZYBEE SERVICES MUIVATT LIMTED
Hetes darming part of the financlal staterasms for Lhi year erded 11 March 2031
[dsmount i (8T Lokhs, weless oifberwise sfedod)

ih

F

Lessed 7 — These wheve the npurs that are wed for valuation and ane smriicant, ang dectved e direclly o indrectly obervabie
miorkant cats menilable over the entie peciod of the estramenst™s T Sach ingeti nebuds quoted rices Jor similar assets o Bablinies in
sctive markots, cuged prices for identical nstruments in insctive matets and obsendable inputs eehar thar gl jirsten swch
INbered 1ate andl yiokd cufns, imptisd wolatiities, and credit spreads. In additis, Eljusments ddy be regaired lor the concilios or
Incatian of the assel oF the estent bo which L retales b iirs thal are comparable 1o the welued Instnament. However, [T sich
aqpEtments ane based on unilsensible nmay waich are sgnificant to the entire measuremeni, tho Ciampaeny will classdy e
Iz naemenis g8 Level

Level 3 — Yohumarion technsgiet for winch iFe (owest level mput thal, is significact bo the falr value mossieoment |5 (npbseyabisa,
For asycts wod Uabdlithes that are recogilssd & the Fnandial sbagemends on g recurring basi, the Comparyy determines whothpr 1rarelies
mmhnmmmmnemr:hhyre-m CRTEpartsat i {hermid 0N B Wil el il 16aE ix signifcen) To e
fal value msasuroment a5 i whols| at the enid ol sach reporting pericd.

Rervnniig receognition

Thet el biwsis rvtwreak rake metfd

Inlerest income iy rocorded using 1he effective Interosy rate EFIR) method for all Feancial matruments measured at avestised coat, The
L8 b tho rae that sxacily olsoeants estimaten futone cash recemts themmh the eapeered fila ol the (eancial eatnement on, shen
appropriate, & shorer feviod, to the net carmying amount of the Francal ks

Tre EIR and Cherafiore, e amartised ooat of the asses 5 oaloulated by taking tnia sccount ey discoum o premiom on accpahition, foe
ani cows that are &n ntegral part of the DR, Tre Compary recogrives Ml moome usng a rate of rebern that represents the best
estimate of a consant oo of redum s e expecied life of the loan, Hence, it recgnises the effoct of potmifally difered nsenss
reies chavgied AL wd s Mages, amd piher characerisocy oF e product 160 iR (PCLEHEY Pepimenta. pesalty misnesk and
tharges i ewpectatinm regarcing the cish flives an the financisl smet are revised for roasons oither than credit sk, The adjustmenl &
hooked i a pasfthes of regative sdjistment to the carying amount of o @zt in the balance shest with an incresse or reduction in
inbereg income, The adjatment & subsequently amorised Lhrough Intenesl Ingome 3 the latement of profétand loms,

Irrtevest Fradames

T Compain fhltalates interest mcome by epplyving th EIR 30 the gioas carmymg arcunt of finandal assels other tham crodisimaineg
#55C15 When & Hnancinl amet becomes cendii-impaisd |, Che compay caboulstes interest income by applying the cifective i enest e
o the mes ararisond cmd of the Francal asset, i the financial assets cunes and is no lonpe crecks-impained, the company reveris o
cabeiililing interest moome on a gross esi.

Rrvenua From COMracte with Luvloamers:

Revemie nifer than for those Koms (o which nd AS 100 Finercisl indbnarents ane applicobiel & measwred &t fev walue of the
conskieration recoived o recelvabde, e A5 115 Revenoe from codtrocts with osbomers, nutlings B Tisglp comprebsnsiog modsl of
acceunting Tor nesvieas ariing [rm conlrscts with cmbomers.

memmummuﬂthm hased on a five st mode] &5 st oe W Ing AS 1S

Step Bo Elentlly coniactis) with & customes: A ooniracl & oofingd &% an agresmont DeIwesn [wd of more parties 1hal creates
eforcealse rights and obligations snd ety ool thie eribies R svery comtract thal mist be mel,

Step 12 idertify performance oiligatioes is (he confrects A performance cbligation is 3 promise i & Comrmct with & Customer 1o ranser
A gond OF sareice 10 [he Cuklomes,

Stme 3 Dwiermine the branssciios price; The Lansaction price & the amdunl of comsceraton Lo which the Company ssprciy Lo b
entitled in exchargs 1or iratrdering peomaed goods o serdoes i 2 cusbemar, oo uikng amants colleited on Behail of thrd parien
o 4 Allecne the iremaction price ko the performance nbligations In the comirsct: For & conteaet this Ras more than one performance
otdigation, the Compeny allocates tha trareadtion price 1o eadh perfermarce obiigation in an amount that depicis the amouet of
consideration Lo wiikch thi Cormpany eaperls 10 be entitied m ructrge 10r sitishyrg each perforranoe oblgaLkoe.

Step 5 Recogrise revenae when the Company satielles & performancs obligasion,

ey and commibiion income
corre From procersiling fen chargrabie fo the platforms om the: besis of csbursomesrs made & recogningd on The completion of (i

BrOressing acthity,

Duminess sUPDORT e
Income Irom Dusieks support services & rocognized on @ acorual bash geor this toem of 1hie agrosminl,

Brividend Inomers
Income froen shared and mutual fued units shall be taken into pocourt on scorus ba sk when Comgamy's (ght i ecebar plyment iz
eRtablighed,




KRATYOEE SERVICES PRIATE LiMITED
Wotns orming part of 1 financial statesments for the vear endad 31 Mareh PO3T
[Aemaind [n §8F L', waleis offaer ise shated)

n

fap

i)

L

)

AL

Taay
Tas ipense for (he year, comprising curent tase and defermed L, are rcluded in the determination of the et profit of loss Ty the

Cutram dame ki

Curmerd Lam ﬂlﬁlﬂd““'“ﬂ”‘"ﬂ“ﬂﬂﬂwmlmﬂhﬂmwﬂ to tha LEdstion sfhocies, n
accordance with Lhe incoma Tax Act, 1981 and e Inceme Compudation snd Discionire Standands JICDG) predcrised therwin, The tax
TELES 300 1K 2w WS 10 COFQULE Che gisunl afe those that e enacted or mbstant ivély snacled, al the wesr ond dabe. Cunent tax
aset and Lus [abiliboy s offsot whore the oncity fas a baally erforonsdile nght toof fser and inbeeds either Lo seiile o & ret by,
or bo reabiee the amed s sotile the |IshlEy simaltaneoosty,

Defertrd faK

Deferred noome e & prdeked v Full, usheg tfe batance sheet approach, on tempaeary differences aridng betseen the Lax Basey of
amrts and Hlatelilees and thelr carnying amounts in financial statements. Deferned income tas is alvo nob accounted B 1110 arlses Tiom
initial recogniton of an aseet or Babilitg in @ tramaciion ciiwe than & busiess combination that at the (e of 1he I m=icTon sTfect
melsher accousting peolit nor tanable profft (tax lom). Deferred imcoma tas & determives) osimg Tax rates {amd baws) that hase beon
enaciod of subbtantinly enacted by the end of 1he year and @e expected U3 apoty when the related deferred Income rax assel i
redl et or the deberned noome i labd gy 5 sellied.

Dadpred Lia pmets are recogrised for all decictisle temporany ciflerenoes erd omsod tas Iostes only IF it | probable shad dutone
taabile amoures will Be avallnble b i those bemporary deferences and losses.

Maragerenl perodicaly realuaios positaen [@aRen 0 Lhe riurred wilh fespect to Stuations i which applalble Lax resqulnlion m wsbvject
b3 e prpretatioe, B aEahlivies, phosis oy where appmoprilaie on the Bash of o exzected (0 be padd 19 B fax aisthor thes

Deferred fax assois and Habdilighes wri offui whes there is a legnily enfioereable right terofisot curmend tax siaels and lebilites and whan
the defenmed Lio balence relsie io the rame asetion ssthoring,

Cumeni and diliried lax b reoognized in Satemont of Profic and Loos, eecept 16 the ptnet that it relates to fhema recogndsad in ather
ciwmprefenave income of directly o oguity, In 1hi eise, the 1ax B abio recognised 0 ather comprehenshae incame o directly In eguity,
respechyely.

LeDaly i) Servines Law Fenloe added tases paid os acqussiion of saets o on inceTing eaperses

Exporras and asseis ane recognised netof D good asd servoes tae i volue pdded Laaes oaid, esoepc;

Wherh ther faw incunmed om @ purchise of suetsor serices is not recoverasle from thy Taeatlon aiemy, e wiich case, the tax paod &
recogiiesd & pari of the ot of scquitition of the el o ag part of the sxpense Bem, a1 applicabie.

Liwises
T Company a A ks

The Coanpany's lere afset clames prmarky coosist of |dases tor promigs, The Company assésss whither n oonbract contams & lesse, ol
inorbion of & contract. A citrect B, oF cordit, @ lease i the cordract comss 1 right o contral the wse of an identified ssset for 3
pemod of time i swchings [of comvideration. To sses whethor & comtract conwinys thr fight 1o Contral 1he we of an identifed 2met,
e Commpary asiesses whether; (i} Uhe cordrad Imarlves thir ase oF an Ideditied asis [9) e Company bas sbstantially ll of s
omnomic benefis from wie ol the assm thraugh ihe pedod of the |lease and (0] the Company has tee Hight o direct the e of the
S5,

it e chate of commesoorent of U b, this Company tecopritam a right-of-me amet ("ROU™) md a corresponsing liie | bility for
all lease arrangareants in wiich It B & benee, exceat {or leases with n term of bl moniPe o bess |shirl-term leases] aod bow valuo
Iz, For thisie S Girm and bis walue Leases, the Cnmpany recognises fhe Dsae paymenbs & an operatiog expenss on a straight {ing
Byrkit eveer Lhe Lorm of the iease, The ROL amet B desres abed anving the stradghl tine method from the date of Infial appticicion owr the
shirtar of oful (o of ROU aset o lowee bevm. BOU asset are tested fer impaiment whessesr (Bevy v any indication that theli
CArTEing amimia] musy ol be recovernhie. Impalrment s, 1 any will e recignined in (e statement of orofi o o

Leaen Histily and ADL asset hawe boen separately. presaned by the Balases Shet and oase pagments base been clasufied s fnancng
cash flisws

mpadrrrent of Nl &l st

Thee Lompany Jseases al each year ene wiiher thent 13 any objpctive mydenee that 4 non Bisanoa] aset oF & eroug of o fnancal
ansils W irmpaired, i any wch incication ewity, the Company ectimated the swmet's recrverable amount and the amoune o imgairment
biwidi,

An impaiment s s calculated as thidilfenenes between nn 2saet's carmying amount and recoserasie Amoure. Losees are recognized in
Saverrmnt of Profit and Lo and reflected in an sloviinoe SO, When D Company cornlde s that theere s o realistic prospecti of
mecoeeny of The aseet, fhe releaen amounts amg =ritien off, il the amount of Imga irmiEeL mmhwnﬂ;mwp-ﬂﬂgm
can b redated abifect ety 19 an event Boturting ofter the impainment was recogrsed, thisn the presusly reconised fmpatrment loss bs
rewmed (hiigh Slabesent of Profit and Loss.

The recoverehle smount of an Msel of cadlbsgensraling uill (& defied below) & the greaber of i value o wee and 55 [l vl [
O Lo Rl By aiepiging walue 0 uge, the estimated Peture cosk Tlows Bng chacounbed 16 Eherie prseel value using n pre-tax disooun rate
ihat refiecrs furrent market afsesments of e time salue of mondy and the risss specfic 1o the mset, For the purpose of inpairment
Iesting, amets are w& iy smallest group of assets that generabes cash n flows from contining use thal ane [sngely
ndiepreradienit ol Lhie ia
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Pravitlany and cortingent liasdiite
Pressivning are recigreed when there o s present obtigation as a roesult ol a past evene it 5 probetbo that an outflos of resouices
pirdying econgrm benefits will be reguared Eo sottle the cbligation and there s a rmdiade estmate of thie areoum of The abiigation.
Frovdons ane measuned at the best estlerate of B Seperciure g ined [0 seuie the peesent abligalion ot the Balance thest date.

it gPfeCt of Bher bime woloe of monsy B maoterini, provisons e dscnted using o curment pre-tax rabe Uhat reflecly, when
appropriste, the ricks epecific to the FabRity. Wt Sscolnting v ised, the frenedsi 10 the prosdsion due 1o the posmge of time &

FRECER] 71§ A Tinanoe €081,

T Coampty recofth & prowsisinn for decommizrioning costs. Docommissianing costy ane grovided at the presont valuo of ageected aosts
g et the obdigation weng osimned cash fows and &g Tecogoioed @y parl of [he (oSt &f 1 partioslar assel. The cath lows ane
giscounted M B Cumenl prediks rake (Pak refiects the roks wpeofic o ike deoommessioniag labiity, The wsinding of the discoum &
sxparieed 4y incunted and recogaized 1 the statement of prolit and kes a5 & finence cost, The estimaced fotung oo of e ommbisioning
are reviewred anmally and adjusted a5 aporopdate, Changes in the estimibed Tuluee omts o W the distoun rabe applid sre added toor
Lo frodn Chi oo of 1hee fsset,

Lontmgent bl kes ane disclospd wiwen thave 5§ 5 posrde obligetion sriving frem pest ewenls, Lhe exisienoe of which will be conlfimied
arily by the cecursence or non cocurence ol One of Mmone Encertain fubure events nol wiolly within [he cortrg, of (e Compasy o 0
present obiigation that ares from pat vents whiens 8 K sither rod phobalie Lhat an outflow of rescorces will be required to setile o a
reliahin ewimate of the srmounl canndt be made.

Ceer mnd cash equealonts

Cash ord cash equivaldnd inthe bislarce shest comprise cosh ot barks, oo on band and shaort-fere deposits net of bank geerdraln with
An original malwtity of thiee months o less, which am susject toaninsigedicnt risk of changes i value,

Fur the purposes of the cash fies statoment, cash and cash equbalients bclide cash on hand, cash i banks and $ort-temm deposits net
ol bk, cverdrarf,

Firancisd inrhrumesris
& Tnancinl wabnament & ary coniract that ghes rio 1 8 financiad assel o one ertity ard & Flaancial 1GibAILY o egaity dmemmens of

Srother entity.

Financlal assets

Date of recogrstion

Financlal aseis and by, with the exception of loams, debt secarities, and bormosangs are inftially recognised on e rade date,
Le., the date that the COmpony becomes & paty o the conbimclual peosteicns of Ui hmrumenst, This sectocs regulsr way Lrages:
Purchings o sales ol fimancial atsets thsl requine delivery of assets within the time rame mllﬂ'mﬂﬂ'ﬂdmfﬂdﬂhﬂ i
covwentinn in the masket place. Leans are recognised when furdk ane irarsderred to the custdemery’ aoome, The Company recognies
bl securities and hormoeings when fends reach thie Comngany.

Intilal recogrithon e i aeeil
Ab it recognivien, Feaneil ases s measuted at gy fnr vl plas, i the cear of a firanctal asset not ot faie value theough profin o
Fer, bransaclion costs that are direclly atiribucatle 1o the acquisition of thie Tinancial nsset. Trarsastion Coses of Neanclal assets carred

a4 e valoe through profit or bes aro eepergod In gl of Jes

Dy | peodit and los

when the tramsaction price- of e wabresmint diffors drom the tar welue 81 orgsnation and the fair value & based on @ walumtion
Lipchtigue ising only Inputs obeervable in market iramnsctions, the Company necognises the difference Beiwoen Thi ramsaciion price and
Fadr value in met gain on fair valuo changes. in those cases whane 3l vilue 15 based on models Tor wiich some of the Inputs ars sot
observable, (he diferonce betsm (e ansacion pricoe i (e fair value 13 deferred and & only recogreed in prafit or [oss when the
inputs become oiaermbbe, or when the instrument & desecognised.
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Suheapent mensrBme

For purpoeses of subsequont measusement, inaeclal aiiets se classified in FolLosieg CAREpor e
A} al amariioed cost oF

bl at Falr walase Lhistgh cther compreranib income; of

Chat falr value through profit o loss,
The classication depeids on i eriitys Sasinos med ior maraging Lhe financial assels and the contractual terms of the cosk fiows

Ammrtized et Assets that ane held (or collection of comirectus cash flrwes. where Thise cash (lows fepresent soiely pamesas of
fanciod ang IMeTER o medsuied M ssortmed cost, Inberst noome from these financlal msets % incladed in Finenos incone g
ihe etfective bl rale methnd [E1R).

Falr woluw theeugh scher eomprehenaios ineums (FYOCT) Asarts bhat are held o colection of contractual cash Mows g for seiling o
financlal aswts, where the asmets’ cadh Nows. represent soboty DiyMOs 0F princinal and interest, are measured 3t fav valis vasugh
Other corprefensive income (FVOCH, Movemonts 17 (he caryirg amaunt are. taken thromgh OO excont For e mecngnition of
Impdirmens gaies of lawses, ilerest revonue and forelgn eschange gairs and ek which are recogrized in Statement of Profit and Lo,
Wihites the financial asmet iy devecopeioed, the cumalatiee gain o on previcusly recogrized i 001 B recinsstied Troem equity o
Statemi of Peofit and L and recognized e ethion galess (lomesl. iteret indeins Trom Shews financial 2sois & included in atker
reore iming che sifective inberest rabe e,

Fiair value through gealil or los (FWTPL): Aftets that do hot meet the crltera fe pmortioed cost ar FYDCH ae inmaEer mL Al vl
Ehnough pralic of [ou, laterest income Trom Chee finsncial 2w s ® wclioed in other incoma,

of flnecinf aupnis
# change In the bisines: moded would bead 1o 8 prospective re-clasMiatin of (e financial assel and Moirdingly the meatoremani
principles applicable 1o Uhe new clmsification wil s apglied, Buring the curmers Feancial year and previois acoeu i period ene wis
i Cange in e tualnes model usder which oe Company bolds Tinnncinl axsets and shetefom ni recladad M alons were made.

Impairmest af Fnendiol ssets

In accordance with imd A% 109, Pirancial instramenty, the Compary applios sxpecsed credit foms (ECL) model for messsemeos
recognition of Fpairment loa on Maanclal seets that e mesaspd 20 amartved coet

For fecogrition of impainmer kes on finencial assets atd 1K eposune, the Compaey detenvines that whgiter there han besn &
wpriiicant increwie i he crecll risk since nicial recognition. P credit riah ks nod increasod sigaificantly, 12-month BOL & wed S5
privelde for tmpairment boaa IF thee crectt rsk Bas increaned sh@icanily, Uietime ECL & wad, If i subspquont. years, el quality of
the imstrument smproves sach thak thene is no g & significaes moreass in eradii risk since intial recogndsion, then the entity rever)s
to recogizing impeitment Lass atlwarce Based on 12 month BOE

L i ECLs ano the expocied credit |mvses resutting dnom all posssble default events owr the expected iife of & fininclal sstrsment.
ECL # the chfference betwoen all contractual csh fows that are due to the Compaiy in accnidance with the contract s sl bhe cash
flores thoe the satity expects to recelve (Le. all shortfalls), discounted at the original EIR, When estimating the cash flovs, an emity
requited b convider all contrachual ters of the financ il instnament tncluding. repsyment, sibesion st} gewr Che expecied life of
the flrancial Instrumena, Howewes, in rare cases when the espected life of the Mancial Festnument cinnot be estimated dissly, thon
the entily (s pegaired 10 e the remaining contestusl term of the Fnancil nstrumint.

Wit the wiew of the shoft usr sature of the loars, Company & not performing discounting on the Loaers,

Thee cashs Pl frum collaters) will e consigered, aily i & ian B guarantesd by a shird pirty as part of &% oontractue] LEms wih the
cusiomang and iU cary s sliwance Tor ixpected credit ioss bassd on B comerred credit reh |, By refiening she elfect of the
Buaranes in the measunemest of linses especiod on defauls. A ey cribesa of what does aol el #ute part of contractual teiem = chat
B s loan s puarantsed Bt Uhe guaranbee would Nt pass 1 the new hoider 1§ the laan H ramsdered. The third pamy Errarsees which
Choecs Pt 1011 part oof the oomiracual 100 with the customens nne Erasted & contingent assod and revognissd stparately as
rasriduinmment income nly whes i iy virtusily certain 1hal secmeey will be made,

BiL impaimment; o sllosmnce {or FEvETRMH reCognized Curing the yesr W imcignized a3 incomeeaperss 0 O SIATEMERE of probi and
lesif. I halance sheet ECL for finsncisl avsets moatored at aenon ed cost is oresonted as an allimesce, |e. a3 an tviegral peel of the
masiremerd. of thoss assels 1 the balance shoot, The allossnce recucss the ned cirmying smount, Ut 1hy Get mests weiss off
Erkens, the Company dows not reduce i lnment fllimance from the gross canying amount.

The: Campany has decided G uve probabiity welghts for each soenaria based on management expert, judgemont. T prosabifity veesghty
should b reviewed pecodically and aminced Bvsed on the Fonward-Gookieg inlarmation [i.e, a percd of rediced gromth forecasts mary
eult In potting miore welghtips on & wont case scenarks of In fufune onoe more da1a (5 sRRaBGE the COMPONY cam LA SEATistical
dppraach efc. ). A change to e priotabHicy weetghiing will feed b e Avp oo By e Bk fos respemaont Corumilbi.

IC




HRAZVIEE SERVICES PRIVATE LIMITED
Mates forming part of the financial statemrsats for the year ended 31 Manch 2021
[demuudinl b WM Likhs, uress aoerese wlsnd)

£ty

I

&)

i

g

.14
1=

Derscognition of {inanclsl s

A Nisancinl mmet 15 derecogrioed only whon

a| b rights Lo receise csh Ploves (rom She rancinl ases i bransfermed o

Bi retikn the conbractua) rights 1 receive the cash s of the financial s, BAE inkarmes 3 coniractuad obdigation to puy the cash
Flires 0 gne or more reci pieeds,

Whera the finsacial asset is trandberred then in that case Tsancial ayet & derccegnizod ooty I silstantiatly all risks mn e s of
arnersiin of the firancial assel i trarslormed, Where Lhe ensity hos not iraneferved saubstan ably ail risks ol Freirge of ownership ol
it Francial dssed, the financial asset & ol derecogrized

Writendf

Impaired Ioars and recotvabies sre written of|, agabnl thie relded allowance tor toan impsrmet on complotion f the Company's
internal procesies and whisn the Company concludes thit there & no Loneer amy realistic pruspect of recovery of furt or all of the loam,
For loars that are ickyidually exmossed for impirment, the timing of write off is determingd on & case by tme bk, A wine-olf
COnCitines 4 de-recognition event. The Compery hes o righn o apply sforcement acoivinies [o necover uch writhen of Tnancial arses.
Sulrequent recoveries of snounts presiously wrinen off are credited to the e s bemont,

Fanancisl llatilities

Inithal feccgespn and mesurensi

Finangial Habilities sre clamified, it intial rocogeition, as finsacis) babilitics a1 fair valug through profit o loss and 51 amortioed cios,
5 appropriate,

M francial liabilltes are recogrioed mitinily an e value snd, in ihe cae of borrerwings and payabies, net of directly actrimgable
Lramaction sl

Sidsiequent measunemen

The measuremon of Tirancal labiies deperds on el dammiiontios, a5 decrbed betow:

Fizancial tetitliie ot fair voloe ehrowgh profie or loss

Finarcial {iabilities a1 fa valae thiough prote or | includes B icial Lshilities Pl fiwr Lraching and Financial Dahillbbes desigrated uon
et il recognition as a4 Bair valye through profic or boss, Separzted embecded derivatives nre alao classified o feld for tracding unbes
they ane cestgnabed as elfoctive hodging imtruments. Gabrm of |0y on fiabiltics hetd for (radieg s recogrtoed in the SEatemen), of
Frodil e Lioss,

Lemnn gyl Dowrromiigs
Aer inttial rpcogritinn, mterest benciey (nars dnd bormowings ane sobesgeenily reensered T amor e et using the CIR e, Sabm

and loses e recogrized i Statement of Profit and Loss when the Babilities ane dorecegnised e wall as through the EI amomsmtion
proces, Amirtized cost s calculabed by taking imo atoount any GIsCOURT oF ERERRIM o scqusitin and 1908 07 Cous that Ase an intexgral
prrt ol dhit BB, Thee EI0 amort zaiion is incluged & finmee costs iv che Satement of Prodit sod Lass,

[rerecngnition

A Financlal lksbisty |3 derecngized wien the cbligation under the Liabdity &5 divchorgsd o cantelled or eapires, When an existing
Friancial lsabiticy I8 replaced by snothar from the siame lender on subsiantially @ifferend derms, or the terms of i exsting iabRiLy am
substantially modifsed, such an excharge o modification & freated s the denecognition of the crigleal Rability and the recognson of »
new Labifity, The difference In che sespecthee carmying smoords s recognized in the Statemess: of Profit pnd Loss as firants cits.

Embedded derfenthoem

An embegded derfeathes s comparent of A hybrid (combened] Imgtumect that also inclités @ non dorvaiive bost comrac weith e
il ihat some of tre cash lows of Lhe comiined [nsrument wary In & wery Bmilar toos Wandalone derkasvg. Devivathees pmbeddad in
all ather et costract ane separaked i tho scomric Saracboristics and riss of the embedded cerivathe ane nil chrsely reteted 1D1he
ecomnoenie Charpdierntios and riss of thi Fenl and are measuned at fas vale though oois o o Embmerided dertvathies chataly related
i 1P host eorerects are rnt seperabod,

Remamssment only occiis if there i efhir & ehunge i the terms of 1M COmneEe (Rat sgnifcantly moddies bhe cash lows that woud
otherwitn b riqeved ar a reclamiication of a francial s out of e il sl chroogh profl o losi.

Diteneirg Maarcinl nstrumsnts
Flngeelal ety and UnhEites are offset and the nes amoun ks reported in the halancs §heet watwre there o a fegally onferspabbe right
b0 affiet the recoanited smounts and thrg & a9 wtention to setile on § nel basis o realizn the aswt ard selile the iasday
shmuitanacisly, The legally enforcoatés right must nat be cmbingent on Fufure events and mest be énferopable i the nonmal Coure of
lisirest andd in Ehe e oF defowit, Insolvency o banknagtcy of the Company o thy CoUNDETRRLY.

Employes Berefie

Short-derm obbgatiors )
Lishil ey for wapes and slarke, including non-maveting benefits that ane oxpocted 1o b setiled whotly within 12 sonths séber the snd
ol the year In which the employess rencer Uhe relabed senvice aro recognized in respect of emplogpess’ serices up bo the end of the year
and-are Meased a8 the nmounts sspecled 1o be pakd
kil bl patiom I thie batarce theet,
l:r. e

ot
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Dt long-tevm empleyee benef it obitgations

Dofined contribution plan

Frosident. Fund: Contibution Lwach providens fund & made to the rogdatory ssthosities, whers Bhe Company Bas na Tt ber
obllgtiong. Soch Benefits are clasified os Dedined Contsilulion S hemes 2y the Cormpany dogs nol carny diry further ohlgotions, apar
froe Lhe eongrisutions made on o monihly badis whick are chamed to tho Statoment of Profl aed Loss.

Employre’s Stane: infurance Scheme: Contribecion towards empioyes’ siaLe insrance scheme is made b e mouliton) authorities,
whiiFw i Congany hes o funther cblbgations. Such benefiis are chsiied a1 Defined Contrbution Schweriy ay. the Company daes aot
carry amy farther nbligatens, apdrt {rom the conbrbotines made ona monthly Bass wiich are charged to the Statomest af Prafil and

Lnss,

Defined benefi plans

Gratulty: The Company provides for gratuity, a defingd Benefit plan [ihe Gratusty Pan’| corering eligile smployess in aosordance with
thir Payment of Granaty &ct, 1972, The Gratusly Man provides 3 lump sam pasmont. e weited - aepliness 38 retirement, deaif,
incapocitation or termieation. of employmens, of an amoust based on (Fe respective empioyecs sabary. Tho Compary's Lability
actuarily determined (usng the Frojected Unit Crodit method) ot the end of =ach pear. Actuarinl lossei/ gaing are recopsiced in the
uther comprehersive oo I Chi i 0 wsich {hey drise,

Corgurratedd stences Actianilalod Confeniatd abesoss, which are exgecied 1o be svidfed 0 nogsbed witkin 12 montfs fram the
ered of the pear are treated a3 shorl term eoployes benedits, The oblalon towsnds the same is measrod gl ife seecied smt of
Accumirating comperasled absenices af the additienal amourn sapecied o be paid 5 a result of te wased miiderent s the year
arif.

Accumifatod comporatig sbuinces, which &e eipected Lo be availéd o ercasted beyord 13 momhs from the end of the yesr end are
Ereaned at oifer |ong term employee bene?ity, The Comgany's fistelity i actuarisly devormined (uging the Projected Lt Credit metheed)
Al thet erud of mach year. Actiarisd ks gairs e recogeiced in the staboment of profin snd s in the pese nowhich they arise,

i ] n e = e B & ¥ i ' " a . § ¥

Corribuied equity

Erpiity shares o clasaifed o ity ¥are capial

intremental coats direcely aftritable to the mae of new shangs of options are shewn |n eguity s n deguctuon, net of Luk, (ris Ehe
proceeds.

Earfiiigs per shere

Rasic camings per $hare b calsulated by dividing the net profit or Jos e e wear atbrbutsibie bo sgusty shancholtors Dy 1he weghled
wreerage ranher of eguity shares cutstanding durtog (e year, Farmings considered in trsceriaining the Compainy's sarmings. per dane & the
et grafrl o loss for the year after dedict g predfenencs dividends and any atirisicate tad theseto for the year. The wesghiod NI AR
nurher uf eguity shares oulstandicg during the year and for sl 1he peans presented is adjusted for vents, such a5 bonis shies; dther
than the corwersion of pobential equity shares, thay havd chemged e sumber of eouity shares OUisEancing, withoul o orresponding
charge in resnrce.

For (e purpuese of caleulaling ciluted esmings per share, the net profit or liss for the year attributabde 1 acty Tl ey and the
woighied average mumber of shares aoistanding during the e 1 adpsted for the offocts of all #lusive pooential equity shares.

Sigralllcant accounting judgmonts, extimates axd mssempbion

Fhe propration of finsnclal sksements requires management to make fedgremts, mifmates med ssomptions that offect e repored
amounls of (everies, expenser, amets and liabi R, arn} the sromparying dechmores, and 1he diloiure of cmiingoet Uabilicies
Loy Lty about these assumptions and sitimates coudd sl in micomes that reguire § sateal adfuatment ta the camyie amow|
of prly oF labiites aftectsd in felre years.

Estfevaten anc aisumgi o

Thie bt sssamplions coscerning the future and omer by souries of @ntrmation unceriainty ak the vear end dato, UG e 3 senificant
rig of causiey & materlsl sdiustaers (o the el amamts of assen and |iabliEs within the sect francl yeer, ane doscribid
bedoe, The Company based fis ssumptions and estimates sn parwmetecs ivailabie when the Fnancial statorments wore gropared,
Buisting: CHCLTIATICES andd Brsomptions: about fubune dewebopmans, howsver, may change due to market charges of crosmitinces
arinirg Thast ane bepeed the contiol of the Cormprry, Such change are reftectod In 1he AvRampLIoRs wien Ty (LEur,

Fhere-based pay PRy

Gitimating fak waloe for share-hased payment tronsactions raquines deferminibinn of Lie most appropriate valuation model, shick
shepencont 08 fhe e and conditiors of the grant, This estimate sl reguives determination of Ehe most agppeiate Mt to the
waluat ko madel including the papacted Life of the share option, volatlity ard dividend ylpid ard makig assumgeions abost them. The
AxREmpLion o madils weed fior estimiing fair va ke for shane- banod paymo IR CLns. aF e discinsed m Mode 10,

Tanmy

Defemred tan avets ane recognized for unised tax lomes b0 the exient that it & probabie that mxable profs. will be availabte agiing
which thie baases can be utflieed. Signilicant management judamon: is recuined 1o determine the amount of deferred fx saets that can
be recognited, based upon the Likety timing and the level of futirg Lasalle profits together with Tutume b planniag straseges,
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1)

L}

ik}
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Defined bensfit plars (gratulty bensfits andl leave sncashrenl |

The coet of the dedined benebt plans such as gratuly ard lesve eacadferent are determined wig Bo1sEa1 vluRbons, A aciuarkl
watluation mectees making warkus sEUmprions Ael may Ser fram actunl developmerss in the fubee, Thess hclude the detorminatios
of the discoet rate, future salary inoresses and maorta ity mos. Tie b the complabies involved 0 the veluwation and ik Lang-Emtm
ratur, 3 dalined benefit oblgation is Bighly sensith to chaagis ' these asumpeions. Al assunpeine are riviswed ot ssch year ol
The principsl. asumplions aew Ghe dhgou and saliry growth rate. The discount rate b bewsd upon the market yiekds sakatle on
pereernment borck al thie docnting date with o torm that matches 1hal of lisbilites. Sslary incroase rape cahes into aceow of
inflaLlion, wrerily, pramation aed other refesint Gsc By om jorg berm bes. Por detalls roder Baowe 17,

Usetudl [ilig andd ppic i resichinl walue of assets

Depreclathon #ad amertlsation & derved after ceanmining ai eflimabe of anasel's erpociod el 1T ard the epected residual
willie an the end of fis life. The useful lives and residusl values of Company™s asses are detemnied by manigement ot the time the
azaet s anguined s rrdessd periodicstty, including at oach Tinancial year g, The ives bre Based on historical experiesce with
Shmilar assny adwell s areicipation of fubune sy, which may Impact thei Jife, such as charges s tackrniogy,

Ly
Thee determration of (eee tere o Lease sontraces in which the Company & a bessos, Indlid g whethor The Company b rensorably
DEFRAN o ewercine loswe aptions, The determmination of the incremgn Gl e iowdog rale wsed to messume bease {ishines,

Jud gavrarra
Hueiness radel assesament

Clasufication and measarement of linancisl dwets depends on the meulks of the Solely payrments of prnegad and lateress 5PF) land the
buniings, moded test . The Comparsy determines the buiiness mode! at 2 beved that sedbacts hove Company's Financial assets aro managed
iogether (o schiowe i particiar meiness chpective, This amedsmen) inciuics Jucpernent reflecting all relevant ovidenco ndiding how
ihit pesroriande of the aseis & ovaluated and thedr pedfiormance measured, the risks that sifect the pefomrance of the awssts and bos
ihes= ane managod ancd how e managers of the 25apts are compenassel Thé Ciripany monmiors iinsncial sty measured al ammoadleed
coalt or Talr valaa through other oomprefensive incoms tht ane derecogrised prioe to thel maturity 10 undestasd the reqson for their
dinponsl and whether the reasoss ane cormilent with the thjective of tho Buskness B Wil The asse] wes held, Monttoring s part of (e
Comzany's contkaoin isimment of whether the business meded lor which the rermaining Flranciol assets are Peld oot w be
approgsiate and I 1= nat appropriate wiethed there hay been o change in business madel and 50 4 proepective change in the
tloss®ication of theme remets,

Falr waluw of Meanclsl instruments

The: Fade valug of Finercisl instruments & the prico thas woukd e recewsd 10 seil a0 asset or patd to trarster o ltiRy in sn onderly
rarsaction i the principal for most advantapenis) mirket At [He measaremong dabe ander ginnen, market condibioss |z, an okl
price) regardien, of wieshor ihal price i drecily nteerebie or ostimaned using anotter valusbion technigoe. When the fad values of
Frrancial asseds wod finarcisl llnbélkles necorded In the halasce shest carmut B cerked from active markess, thiy ane determined using
& ity of valustion vechnigues thal Schsde the e of weluation models. The nputs 10 chiess rokel ane taken from obsorvabio
markets whore posible, bul where 1k = ol fersble, estmation (s reguered i stabishng foir valuos. Judgemenis and esthmates
Inclue comeckrions of limidiy ond model frpacs nelated 1o items sach ss credet risk (both own and counterpany), Turding value
dcfjusd e, correlation and vty

Effective interest Rate [EIH) methed

Thar Corngany's QIR methodology,  mngnise \ibenal income | exporae using & rate of retuen that regeesents the best exiimate of o
constant rate of ratum gver the expected behavioural lite of Lasns given J Laken and necognises the elfect of potormially differsnt
Inberesl mabes A varkoos stedes 2nd other charecheracies of the product e cpde {incuding ATy el penally inlerest and
e g

Thiks estmation, by rature, reduires an slement of juckerent regarding thi capoctod bohaviour and [le-cock of the Fatnments. =
e et changes b0 isdia's bae réte and other Fee incomie/ epores thal are imegeal parts of the inttrumeest.

impairmen of financial et
The mossurpment of INsiFmEn] beses scroes ml catogories of indncial assets recuites judgement, in particalar, thi gstimasen of the
Ameent are timming of future cosh flovws ard cofatemal seiies when oetermining Impalrment Ieses anil he asstement of & signifceet

ncrease in crodli ridk. These eatimates are driven by & number of Taclory, chan e inwhich can nesult fn ditferent ket of allomanges,

Thee Cermpany®s 0L ealeviintions are tutpuls of comples models with & rombor of ueder|ying issume s regarding the choice of
wariabie inputs and e inberdegmndensies, Elemens of the ECL mooels [hat ane oiemiinned steimtng judgements snd exsimaiis
[ [T =8

= The Cienpeny's inbemad crodit aradng sicdel, which assigns P05 Lo the mdividual graces

* The Company's crisarly for assessing 1 there has boen a significant crease i crodi risk and = allmsances for Francil asmets sheuld
b imesaained w1 & LTECL bays and (e guatitative assesimom

- The segmestation of financial scets when their FCL & assesed on a collect o hask

- [levelopment of ECL madedi, including the varkes formulas and o ¢holco il Wpuls

- Determiaption of associstion befween macrnoeciFeinic soearks and, sconomic Tputs, such a1 oremplogment Seses and collateral
waluis, and Re effect on POs; EADS and LGOS

- Beiection of forward-lsking macrmeconomic onarics and tholr mobabdity wolghtings, to Serve the econamic inpuas Fite U ECL
moadeh

It s e She Company's potkey te risgulingly review fis mndels in thie confest of actusd s sogeslimse and sdust when nocossary,

| |4 - o
CI}P/"'- e - Y mn
L = / ey i




HRATYREE SERVECES PRIVATE LIMITED
Hotes farming part of the tinancial stalamaents o the yeer ended 31 March 2021
{Ameumt in W Lakhs, pnles othevshie igaled

1.18

19

ik

[

il.
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Proveviord amd sther contingend Babilitie

T Company operares A & regulatony and legal emvarnnment thas, by nature, has & besgrened ehement of (igation risk inbeyent 1o gy
CRALRRS, A 4 Fewld, it s imeolved i variom Litigation, arbiretion and regudatony imvestigations and procecdings in i ordinary coine
of the Cnmpany®s ok,

Wehen the- Company cas reliably measure the sutiiss: of sconsmic benil 1ty in relation 108 specific case and comidors sech outfliows 1
et prabiahie, the Company records & e sion i gaingl (ks cise, Where the probability of outfiow s comsdored to ke remee, of
prohiatio, but o dedlable adleabe cannck be made; @ conpngent Uakilyy 1§ il e,

Cihervt This silsject ivity and uncertainty of dstormining the probability scd amou of tossos, Bhe Company Eakis inbo acooum & sumber of
fnctnfs moleing Lege acvicn, the stags of Lhé matier and Aistorical evidorco from simdar Inclpais: Significant jadgemend i recuired
2 poneluehy on shese piimates.

Starclards {incliding amendimants) sued bul nob wE oflectve

O 18 June 2EH, the Minbitry of Conoorste ATalos soaiTied ceraln amendments Lo brd 45 that 2rg effective fram 01 Aprl 203, The
FTETOTEnEs macky wene 1o Ind A% & Arcoanting Polices, Dhanges i Arcousting Extimatss aid Frioe, bad A% 107, Finsncisl ranomeni s
‘Hectomures, bl 45 100, Financial iastroments. Whits the reanage it 1§ svluating the slfect of the changes on the inanciad
‘Aatemenls, it does nob curmentyy Bl jeed that Chey will havee any sgnificant impact,

First-tma sdaptian of Ird-a5

Tews Firancial statemerds nre the et w5 of tsd &5 [sancial itatemerds prepared by the Eompany, Accordingly, 1he Compary has
prepared financlal aeatements wiach somply wilk Ind AS apphicabde for year ending on 19 March 303, together wiih the compamtae
year data as ab and for che year endedd 38 March 2020, & cescribed i 1he sgnificant acomuniing polickes, In preparng these Peancal
itslemerits, the Company's opening halance dhest wid prepansd as ol (1 Aprd 3009, being the Compary®s dane of transivien s Ind 25,
This note explaing the priscipil sdjustments made by e Company is restating (5 indlan GRAP Plnancisl statements, incinding the
balance ihveel a5 al 1 dori] D% and the finenciad matemeaty a5 31 and 105 the wear ended 11 fanch 200,

Exdngiticen: wenllod on first time adoptfon of Ind AS

ind A5 1M, Pirst-time Adoaation of Indlas Acoouniing Wandards. allmes frat-time adopors rertain espmpeiom from e relrmpec thae
application of cortain requvements under ind 45, The Company has accordivaly applied e Sobowing, exempliors.

Qe oat

ince there b no charge bn the funciamsl curenty, the Company ks elecied to continie with carying walus Tar ol of Hs properly,
plant and equipment a5 recognized in it indian GAAP firancial staiomesds B8 0 deemed cost &l the date of transition after making
wiljabments for de-commissining |labiliies, THE exenglion can alsa be wied for inkargibée asets covered oy ied A5 38 Iatangiiles
Agvety s Imvostment progercies, Acoondingly the managemnent hos elected to messure all of its property, pleed snd eguipment,
Irsesienent properties and mtangible asselyat ther Ind)sn GRAP carrying walue,

Tha Comparny hirs sidecte not to appty the reuiements of Ind A5 102 te Lhe aquity mabrurierts thal got vested belore the tramithos
e,

Tewe Company has appllod the Ingd A% 1, | Bases, b0 4 bease onEract esiding or April 1, S019 in accordance with pargeaph R0,
Coravguent |y, the Cormpdi recabded the |pase linbiflty of the proserd value of the (sase paymens cacounted st Lhe meremental

B o e AN Ehe date ol transition 1o ind AL The RTHE assed & messored Al an amounl égual bo the (ease Habdlay, adusted iy the
amoerd. of any prepaid oF derved (sase paymests relating to that bease recognized in 1P balescs shewt immediately before bhe dote ol
ranslthorn

The Campany s made iee of ine follewdeg neee Pl eepsediesds-
Thix Civgra iy has applied a single discnuns rabe bo @ portiolio of beases of smiar ssets in ssmilar Boonamic amimmmont,
Tha Company escluded 1he inftiil direct omt from mesrement of the ROLE ares

Handatory ewamption an Aret-time adoption of ind 4%

Estimates

#m erdiny's eslimates in accordance wih Ind A5 b the date of Erandtton o Ind &5 shail be consiment with estimanes made for (e same

dale In stoordance with deedian GAAP [afber sdfimiments to reflece any difference in acceunting polices), wless there & chiectis

evidenow thai those cxtimate wene 0 &rnoe

Ind A5 petimates m Al 1 April 19 are consistens wich (e eseTaie as Al e weme dale made i confoemity with indian GASP, The

E:::rw fhasie estimates for following (bems & accondance with Ind 45 at the date ol iramsiion & [hese were o requiree under indian

(0 Impairnent of firangiel swsets besed on expecipd coodit Bes Mmool

1#1 Hﬂdﬂmlnhﬂ'ﬂgﬂi_n_ﬂ_hcuﬂgmim#mmr depasit
o i
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Divngesrltion of MNeanchal amets and firancil ahilites

A fima-liv adepter should apoty tho dereoogaliion reguiromeets i Ind 45 109, Finencind insinements, promectively o transactong
oedurring on o after tho date of Lramsiton, Thevefoos, 1T & fit-lime adopter derecognized non-dervatiee TRancial ASsels o o
dermative inascial sbdives under its bedisg GAE a1 0 resull of 8 Tannction that oocuivid Belore U date of tranmition, il swoold not
recognive Ehoie fnarciel sssety and lablities under Ined &5 (unkess thing qualily for recognition aa a result of & laber trareaction or
wrpnt | A forst-time adogter Uhat wants G0 agely Che derpenpritien iequinements  ind 45 109, Finarcial Instroments, retrosesctheety from
& date of the enthys chomsing may anly oe 50, provided that the inlormation. reeded 1o apply v A5 1089, Finercisl Instruments, to
Hinareciid nwsrtd and Flrancial linbilities derecogained a5 8 resilt of pas Trasactiong work obiigines] sl the tine of initisty Jctountiog for
Bl trmmaiions,

Thizr Compasy tas clecied 1o apply the de-recignl e provisons of ind A5 109 prospectsety from the dane af brasgilion b nd 45,

Cladsilcation swd mosuressnt ol francisl asses
Ind A5 801, First-tane Adoption of Inclan Accoumting Standards, mguines dn engity be assess clessification and messsaremens of tinanclal
BTets [MWestment inooedd insbraments) o e bests of the facts and croursiances that coabsi aa cheeaco of rassiche 1o Ind AS,

Cipseradting. sogmasty
The OpeTading SOEETRILE are reporiod in § sanner comsistest with the internad repoTing prowioed By Dhe Chied Dpsrabeg Deciwcon Maker

(000 | of thie Comgansy, Thi: CODS |3 fesponsble far alincating resoorces and A wesing parlormance of e cperting seoments of the
Corrgaiy, e Compafy i engeged (0 the business of cofoumer leoding i indle which iy considered o be the only reportable segment;

Statement of cash Nows

Statermint of Cagh Fices & pregared scpregating the cash Tlovws w0 npavaiin, irsestion &ml firancing activites. Cmb flow from
ALl activities & reported i indiract metheed sdjustien thie et peadil fior the effects ol :

lu chomges during the perfod | opeating recetvables and payables transactions of @ non-cash naiure;

1L, nan-Cash ems sech as depreciation, provivions, cederred Tases, dnvealissd dnmipn comency gains and losses, and undistributed prefts
of neociates and jn weruneg aod

fil, ail coher ams for which e caah effects are mweting or (imancing cash fiows,

Ciwy andd Cash eqivalents {Incyding bank palancesh shiesm i (e Masemend of Cish Fiows eecliste e which are not avafable foe
genrral use 35 on the dale of Ralarrs St

Dibsafdinniel sy abia
interim dhvidend decinred io pquity shareheidens, il ary, |s reoogrived as linbRity in Usg pariod in which e sabd dheidend b b
THWMHIW.MWMH.HH. & recogrsod in the pariod i which th sakl sl has Bien approved by
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L.I3

L4

Mocilcation of finarcial sseds

A moditication of & financial amet orours when the contractial torms governing the cash foss of 4 financial asset are renepotiated or
aotheraoe Paodifiend belwes) initial recognition ard manrity af 1o Fiascal asse. A mosdication atfects the amoant sndior timing of
e Cordrsc bl cash fiowa efther immediatety or 68 4 fulure dete, The Corpery reregotiates Leans s cosgsmens in fnancial @iy o
e Coll ection and minbmss the fik of defatt, A loan forbearacce b grardd In cases whene atthough the bormower mado abl
redionable efforts 1o pay under bhe original contractual benms, thene & @ high risk of defmit or defaull ks alnsady fappened and S
Dravriopmetes e o o Lt 10t bp- bl b meet e revised berms, The rewisid Termm in mont of the crses influde an extemsion of the mabarity
al 188 nan, tFanges to ke tenieg of the cas fowsof the lom {princioal and interoe repamont), redustion 4 the ameunt of cash

Pl cuit (principal and frerest forgreeness). buch acoounds ane classlipd a5 stage ) immediately upon such madicacion s the tes of
the coeirmet;

Mt alfl changes in terie of boarm are considerod at ronogotiaion sed chanse in Serms of 8 class of dbligors Dhat ane red ovardes o niot
considered a3 reneyotiation and & nol wijectid in deteriomtinn i staging,

Derivatn Finansclal inatrument and hedge accounking
That Comgarsy’ srabkes use of dervative PStnumonts 10 MEnage SXposuTes 10 Mberes rbe and Areigr CETERCy, 1N 0rder b manage
pariicdar riks, the Company apgiies hodgs accounting fof irreactions that mess specified oriteria,

AL Che ncegion of @ hedge relatioaship, the Comgany formally desigrates and documents Ehe reoge rolet nship (o which the Company
withes to aoply hedge account jsg s the ritk management ohjective and strasey for uikeriaking the hedge, The documentation

i lurdess chiee Companys Fish managerrent ohjective and strategy for underiaking Bedie, U hedgng) economic eelationship, thi hedsed
i ur iremaction, the neture of the risk Deing Pedoed, e datio and b the entity will 3ses the affectiveness of Chanpes » the
Eedying Instrumont s i valiee (0 (ifseiting dhe exposere to changes i 1Pe Rasged lems fair vitue o cash liows attribuliable o thi
Redged rid. Such hedges sre cxpected to be raghiy eflet v I ackieyirg offsetting changes in fair value or cish (lows and §oe oessaed
on Ak (NgoNg BASIS 1o detemine that By artually hieet been highly effective throoghoot the Tancsl neponting perics Tor which they
wern designatod,

Cash flosy hodge:

A cagh iy hdge .0 hechge of the cxposare oo wariabETty in cash Maws that & stbributable to o particular rek asodated sAh 3

s oegibeene s o Hiakel Ry {such as 21l o sneme duiure inberest payments on aerdabile rato dest) v a higoly probabde foecss frarsaction
| ool oot profit or Lo,

For deslgrated and qualitying cash llew b, the eflectse gortion of the canulathe galn o Loss on

the hedging instrument B initislly recognised direcily in G5 within eouity (eash Mow bedipe fesere)

Tha noffective portion of the gatn o Loss on the hedging matrument & recoprised Immesdabely I net gaind1oss an fale wikus clhanges in
the profe and Ims skatemens

Whie 1 hedged cash flow aflects the malement of pofil and loss, the effective portion of the gainoF o on the edging Fetroment &
fecorded in the cortesgandisg intome or espense |ine of the staiement of profic and e, When (5 forecast transaction subseguency
resuls i the recognition of & non-financial asset or a nencFinancial [ahility, tee gviot and looes presdoutly reoogeised i OC are
fiversed and includod in the inlbial cost of the asset or Habiity,

Wihan & feciging inabrumend eipies, i sold, teredsiled, eagr e, or shen § hedge no longen mess

the criteria for hedgsr oot ing, &%y cumulathe gain or loss that i Besn recogited i 00 At Hhat ime

re-maing i G and & fecogrised when the hedged fonacast Traniss tion s ulkimately recognized in the statement of pront ang jess,
When a fonecast bransacton & anlonger sapectid (& ecur, the cumulstive galn o |oss that was repomed In O] & immediately
tmamsierned (o the statement of popdiy s owy,
The Dormpany oid nul_r-a:._u_-.;rr!:ilr wisd s Famiigien.
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L.I5

LIk

L.27

Bie-rocegnition of praperty, plant and egupment and inangisle smst
A flgvs ol property, plant and equipment is derecogniied upon dupomial or when ni futune econemic benalts ame eapected o armse fram
the continued wse of the asset, Any dan o low sriving on the disposal o rotiement of &7 T of progirLy, (et and eadpment
determined as the differente betveeon the sabes procesds and the carrying amound of the aseet and i reoogrised n profic o loss. An
Tranghipe et s derecogaised on dispoaal, of whis fo il sconomic berefils arc cxpoctod rom e or sl Gaing or s
Arising rom derecogrition of &s incanditle asset, meswred 8 the difference bocwoon 1hi not disposil procesd and Ehe carryisg
ammEtof Lhi gasel, ane nmogres] in pof or e ween the assel i dereoogrignd,

Shane tased payment trareaction
The sioch aptions of the Parent Company b gracted Lo emplosees pursiant bo the Company's Siock Tptkons Schames, are measunes at
[he tair value of the opticns 81 this grast dete., The amount recogrised as wipevee (5 hisetd on the estimate of the number of opticns for
which this rirlabed warvite vesting concitioes ank eupected Lo be med, uich that the srount wiimaiely recignised a5 an papasee i Baps
0 the mumber of npstons that oo mest the related senvice vesting conditions at the vesting dabe, i # gram ipses after the westing
perind, e cumulathe ilscount recogrised as an expense n respect of such grant i iemmfecred 1 the general resere within ot hi
oouity, which & freée reieree in natune,

Financial guarantes

Ay i of financial guarries

Fimanchal giarastpes are inftially recognised i the Tnancsl satamests (aithin ‘oiher [iaditics’) at fair walue, boing the premium
recehed, Subsemquently, the Hasility s meawred & (he higher of e amount of tes dllowanoe dotermined @ por epalmen
recuiremenls of Ind AS 109 ard Chis ETeiun] recogrmed |ess cumebaiive amonisation,

farty InCresss in Ui Clalality relsting to finencial guarantee & recorder: In the statement of prafit and o in credit g cepenss. The
PP received o necognised i the slaternent of prodi and loss in ned does ang commiuien foome e 4 wealghe Bne bask ower thy
e of the gunmantes

&y bonaficiary of Mnanclal guararines
The Cramgsny avails Firancial guarantess fom is paredt and Tellos sémidaries tosarns bomossngs avaliod from sarkous lenders, The
Cormpany does nof accoard for ssch Financial gusrantess received 0 the capachy of Beneliciary,
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(rmoanr in (SR Laits, el olieneiir chodngd)

¥ Rmcanciadion
t“‘“ frlitraing recararlin KNS poied st aifock 6 tramliion in ind &5 frim indie) CARP s acoonleice with ind 8% 100, Fini-time Adoption of ndlan dceing
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i3 Others

(ah Dischomers relating 1o Securitimtion
THET Are np sUCH IFangactees dirng the: current year and jresicus year

i} Demails of Firancial assets sold by terurtmation / Beconstructon Compamy Tor Awet Becorstructon
Thaio &ne fdy fuch framtactiong durirg the cumment ponr and previous yoor

e) Details of Asamnment trancactions underlaken by applicable NBFCs
There e no sech bromksactions during the carrenl, yedr and previous year

id) Detatls of non-pevforsing financal assets punchased sl < Ko Asglicsbis
T are no sueh prandsclioed during the currenl year and previos yvear

|} Exposure b Heal estate sector - Rob Applicable
There are no such rangactions during the curront year and previows year

(f} Expaire to Capitel market - Mot Applicatie
There aie ho Such iranthctions during the current year and previcas yonr

igh Dezails of financhng of parent company prexducts - Mil
Theme sre na such transactions during the cument voar and provious year

Chy Detmis of Single Borrower Ll [SGL) F Gioip Boerower Limsil (GBL) excesided by the apolacable MBFC - b6

(i} Begisiration ohtained from other: financial sector reguiators « Hono
{ih Disclomre of Fenalties smposed by HBI and cther regulston

{Rk] Bemunerabnon &l nom e ibive diseciors - bl

{l} There sre o prior perod ibems in the cureeat yoar . The financial statemsents Tor th civent o Rasr been preparsd I acordanse
with Imcian Avcounting Standonds notifed under Section 130 of the Companies Act, #3513 read with Compames (indlan Acooungrg
Standands) Rules, 105 a5 amended fram time W Ume. The nancisl statements up ko yesr ended 37 March 204 8 were prepared in
acoorcnce with the accourbing standardy notified) inder the smction 133 of the Act, resd with with parsgraph ¥ of the Compantes
|Acoounts) Rules, 3004 dindian GAAPL Refier Hobe 7,09 o hgss the Cesmpany adopted Ind A5, Subjett 1o aforemention, there ane no

b chamges in the sccounting poticies.

e Thire & no postponement of revenue recognition during the year which 13 subjected to resolitton of signiicant orcertasnihet.
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