
E: corporate_finserv@navi.com 
T: +91 8951904682 
www.navifinserv.com 
CIN: U65923KA2012PLC062537 

Navi Finserv Limited 
Formerly known as Navi Finserv Private Limited 
Second Floor, AMR Tech Park, Sy. No. 23 & 24, 
Hongasandra Village, Hosur Road, Bangalore, 
Karnataka- 560068, India. 

 

 
 

To,  
Listing Department,  
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai-400001  

To,  
Listing Operations  
National Stock Exchange of India Limited  
Exchange Plaza  
Bandra Kurla Complex, Bandra (E)  
Mumbai-400051  

 
Ref: Regulations 51(2) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”). 
 
Sub: Outcome of the meeting of the Board held on November 11, 2022 
 
This is with reference to Regulation 51 read with Part B of Schedule Ill, Regulation 52(2) and other 
applicable regulations (“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 
2015, it is hereby intimated that the Board of Directors at its meeting held on November 11, 2022, 
has approved the Un-Audited Financial Results along with Limited Review Report for the quarter 
ended September 30, 2022 which was  reviewed by the Audit Committee at its meeting held on 
November 10, 2022 .In this regard, attached herewith the following for your record:  
 

1. Un-Audited Financial Results of the Company for the quarter ended September 30, 2022, 
along with the Limited Review Report (“LRR”) in the format as prescribed by SEBI read 
with sub-regulation 4 of Regulation 52 of Listing Regulations  

2. Security Cover Certificate 
3. Statement of Material Deviation.   

 
The meeting of the Board of Directors was commenced at 10:00 AM and concluded at 1.15 PM. 
 
Thanking you. 
 
Yours faithfully. 
 
Yours faithfully, 
For Navi Finserv Limited  
 
 
Anuj Arora 
Company Secretary  
Membership No.-A28442 
Date: November 11, 2022 
 
 
Copy to - 
CATALYST TRUSTEESHIP LIMITED  
Windsor, 6th Floor, Office No – 604 C.S.T. Road, Kalina Santacruz (East), Mumbai – 400 098 

mailto:corporate_finserv@navi.com
http://www.navifinserv.com/
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E: corporate_finserv@navi.com
T: +91 8951904682
www.navifinserv.com
CIN: U65923KA2012PLC062537

Navi Finserv Limited
Formerly known as Navi Finserv Private Limited
Second Floor, AMR Tech Park, Sy. No. 23 & 24, 
Hongasandra Village, Hosur Road, Bangalore, 
Karnataka- 560068, India.

To, 
Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400001 

To, 
Listing Operations 
National Stock Exchange of India Limited 
Exchange Plaza 
Bandra Kurla Complex, Bandra (E) 
Mumbai-400051 

Sub: Statement of utilization of issue proceeds under Regulation 52(7) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

Pursuant to Regulation 52(7) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby confirm that the proceeds of issues from various Non-Convertible 
Debentures (NCD) issued by the Company were utilised for the objects as stated in the offer 
document and there is no material deviation in the utilization of such proceeds as on                 
September 30, 2022.

Thanking you.

For Navi Finserv Limited 

Ankit Agarwal
Managing Director
DIN: 08299808
Date : November 11, 2022

ANKIT 
AGARWAL

Digitally signed by 
ANKIT AGARWAL 
Date: 2022.11.11 
11:41:24 +05'30'



 
 

Annex - IV-A 
 

A. Statement of utilization of issue proceeds: 
 

 

Name of the 
Issuer 

 
 

ISIN 

Mode 
of 
Fund 
Raisin
g 
(Public 
issues/ 
Privat
e 
placem
ent) 

 

Type of 
instrument 

 
 

Date 
of 
raising 
funds 

 
 

Amount 
Raised 

 
 

Funds 
utilized 

 
 

Any 
deviati
on 
(Yes/ 
No) 

If 8 is 
Yes, then 
specify 
the 
purpose 
of for 
which 
the funds 
were 
utilized 

 

Rem
a 
rks, 
if 
any 

1 2 3 4 5 6 7 8 9 10 
Navi Finserv Limited INE342T07239 Private 

Placement 
Market Linked 
Debenture 

July 28, 
2022 

1,00,00,00,000
.00 

Yes & for 
on lending 
purpose  

No  NA 

Navi Finserv Limited INE342T07247 Private 
Placement  Non-Convertible 

Debentures 

Aug 25, 
2022 

30,00,00,000.0
0 

Yes & for 
on lending 
purpose 

No  NA 

Navi Finserv Limited INE342T07254 Private 
Placement Market Linked 

Debenture 

Sep 27, 
2022 

42,87,42,000.0
0 

Yes & for 
on lending 
purpose 

No  NA 

Navi Finserv Limited INE342T07262 Private 
Placement Market Linked 

Debenture 

Sep 28, 
2022 

1,00,00,00,000
.00 

Yes & for 
on lending 
purpose 

No  NA 

 
B. Statement of deviation/ variation in use of Issue proceeds: NA 

 
Particulars Remarks 
Name of listed entity  
Mode of fund raising Public issue/ Private placement 
Type of instrument Non-convertible Securities 
Date of raising funds  
Amount raised in Rs. crore 
Report filed for quarter ended  
Is there a deviation/ variation in use of funds raised?  
Whether any approval is required to vary the objects of the 
issue stated in the prospectus/ offer document? 

Yes/ No 

If yes, details of the approval so required?  
Date of approval  
Explanation for the deviation/ variation  
Comments of the audit committee after review  
Comments of the auditors, if any  
Objects for which funds have been raised and where there has been a deviation/ variation, in 
the following table: 

 Original 
object 

Modified 
object, if 
any 

Original 
allocation 

Modified 
allocation, 
if any 

Funds 
utilised 

Amount of deviation/ 
variation for the quarter 
according to applicable 
object (in Rs. crore and 
in %) 

Remarks, 
if any 

       



Deviation could mean: 
 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 
 
 
 
Name of signatory: Ankit Agarwal  
Designation: Managing Director  
Date: November 11, 2022 

 

ANKIT 
AGARWAL

Digitally signed by 
ANKIT AGARWAL 
Date: 2022.11.11 
11:41:41 +05'30'
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