DMI Finance Private Limited
Standalone Balance Sheet as at March 31, 2023
(Al Amount in Re. In millians, unless otherwise stated)

Notes As at March 31, 2023 As atMarch 31, 2022
Financlal assets
Cash and cash eguivalents 4 562839 6,.533.27
Bank balance other than cash and cash equivalents 5 56010 184,45
Trade receivahles 5 308.05 57.07
Loans 7 67,331.33 46,801.15
Investments 8 8,465.14 10,688.86
Other financial assets 9 1,089.55 1,608.08
Total financial assats A3,3B256 £5,982.88
Non-finarcial assats
Curren tax assets 10 185,78 284.71
Deferred 1ax assots [net) 11 1,127.16 803.53
Property, plant and equipment 12 140,53 104 18
Capital work in progress 13 (a) - 23.27
I ible assers under devel 13 (b} 878 -
Right of use assets 14 196.35 234.95
Other Intangible assets 15 21.66 3141
Other non- finantial assets 16 165.66 103.56
Total non-financial assots 1,845.92 1,585.61
Astets held for sale 17 75.00 143.88
TOTAL ASSETS 85,303.48 67,712.37
JAR A )
LIABILITIES
Financial liabilities
Payables
A) Trade payables 18(a)
[i] total cutstanding dues of micre and small enterprises 8.87 94.79
(i} total outstanding dues of creditors ather than micro and 1,133.20 659.57
small emerprises
B) Other payables 18 (b)
(i} total outstanding dues of micro and small enterprises = .
(if) total outstanding dues of creditors other than micro and 525.06 379.87
small enterprises
Debt securities 19 16,837.91 18,552.27
Borrowings {other than debt socuritios) 20 23,888.51 8,965.53
Lease liabilities 21 24219 276.36
Other financial liabilities 22 283.98 162.87
Tatal financial liabilities 42,919.92 29,091.36
Non financial liabilities
Provisions 23 96.35 7725
Other non-financial liabilities 24 226.04 62.89
Total non-financial labilities 32239 140.14
Equiry
Equity share capital 25 6,5567,75 6,567.00
Other equity 26 35,493.42 31,913.87
Total equity 42,061.17 38,480.87
TOTAL LIABILITIES AND EQUITY 85,303.48 6171237
See ace ying notes forming part of the dal financial
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DMI Finance Private Limited
Standalone Statement of profit and loss for the year ended March 31, 2023
(All Amount in Rs. In millions, unless otherwise stated)

For the year ended For the year ended
Notes
arch 31, 2023 M 1
Revenur from operations
Interest Income 27 15,969.48 7.837.11
Fees and commission income 28 201.74 118.85
Net gain on fair value changes 29 197.60 1,005.79
Tolal revenue from operations 16,368.82 8,961.76
Other income 0 196,24 144,51
Total Income 16,565.06 9,106.27
Expenses
Finance costs £y | 3,018.66 1,916.53
Fees and commission expense 32 1,329.74 671.05
Impairment on financial instrumants 11 4,012.20 3,411.93
Employee benefits expense 34 1,235.22 839.86
Depreciation, smortization and impairment 15 108.20 98.68
Other expenses el 2,482.46 1,386.69
Total expenses 12,186.48 8,324.74
Profit befare tax 4,378.58 781.53
Tax expense/ {credit):
(1) Current tax a7 1,520.76 B45.05
(2) Deferred tax a7 (382.24) (441.32)
Income tax expense 1,138.42 203.73
Net profit for the year 2,240.16 577.80_
Other comprehensive income
a) Items that will not be reclassified 1o profit or loss
(1) Re-measurement gains an Eratuity 553 0.52
(i) Net gain/ioss on fair value of equity instruments through other 22772 B37.53
comprehensive income
Income tax relating to above (58.71) (210.54)
Subtotal (a) 174.54 627.11
b) Items that will be reclassified to profit or lass
(i) Gain/(loss) an Fair Value changes 057
Income tax relating to above item - (0.14)
Subtotal (b) 2 0.23
Other comprehensive income 174.54 627.54
Total comprehensive income for the year _3,314.70 1,205.34
Earnings per equity share (face value of Rs, 10 per share) 37
Basic (Rs.) 493 0.82
Diluted [Rs.) 4.86 0.81

See accompanying notes forming part of the standalone financial statement.
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DM Finance Private Limited
Express Building, 3rd Floor, Bahadur Shah Zafar Marg, New Delhl-110002
CIN - UB5929DL2008PTC182749
Statement of Standalone Cash Flows for the year ended March 31, 2023
[all Amount in Rs. In milllons, unless otherwise stated)

Year ended
March 31, 2023

Year ended
March 31, 2022

A Cash flow fram onerating activitles:

Profit before tax 4,378.58 781.53
Adjustmaents for
Depreclation and amartisation 108,20 95.68
Nat gain on falr value changes (197.60) {1,005.79)
- I i an fi ial | 4,012.20 3,603.77
Interest exp for leasing arr 26.33 15.09
Effective interest rute adjustment for financial Instruments 75.08 12.76
Asset held for sale witten off 68,88 4593
Dividend income (3.34) -
Employee stock option/share warrant expensa 160.41 79.01
Operating profit before warking capital ehanges 8,628.79 3,632.02
Changes In working capital
{increase) in financial and other assets [24,670.84) (17,963.79)
Increase in financial and other liabilities B54.01 388.95
Decrease In non financial assets (62.10) {15.08)
Increase In non financlal liabilities 162.78 3592
Total of ehanges In working capital {23,851.15) {17,553.95)
Direct taxes paid {net of refunds) {1.421.83) (715.38)
Net cash flow generated from / {used In) operating actlvitics {A) (16,684.24) 114,637.31)
B Cash flow fram Investing activities:
Inflow {outflow) on account of ;
Purchase of Property, plent and equipment {71.44) (61.52)
{Including capital wark--pregress)f Intangible
assets
Furchase of investment (76,951.65) B,725.49
Sale of investment 79,996.70 -
Dividend Income 3.34 -
Movement of fixed deposils (net) (265 ,65) (27.24)
Pet cash flow from / (used in) Investing activities (8) 2,711.30 8,636.63
C Cash flow from financlng activitics:
Proceed from issue of equily shares {including share premium) 4,87 2,302.62
Receiot of upfront money on share warrant .22 -
Proceeds from borrewings {other than dobt securities) 31,5179 5.,850.00
Repayment of burrawings (other than dabt securities) (16,664,453} (1,077.84)
Praceeds from debt securities 1,500.00
Repayment of debl securities [3,219,16) -
Lease payments (70.67) {57.10)
Net cash flow generated from financing activitles {c) 13,068.06 10,057.68
et increase In cash and cash equivalents (A+B+€) (904.88) 4,057.00
Cash and cash lents as at the begi of the year 6,533.27 2,476.27
Cash and cash cquivalents at the end of the year 5,628.35 8,533.27
Notes:

1] Components of cash and cash equivalents As at March 31, 2023 As at March 31, 2022
Cash on hand 0.05 0.05
Balance with banks

In current accounts and overdraft accounts 562834 5,533.22

deposits with ariginal ity of less than 3 h - 1,000.00

Total cash and cash equivalents 5,628.39 6,533.27
L

2] Swatement of Cash Flows has been prepared under Indirect methed assebout in the IND AS 7 "Statement of Cash Flows®

3} Fordisclosure of | g and fi ing activities that do not require the use of cash and cash equivalents, refer note 45,

Sea accompanying notes furming part of the | financial stat
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DMI Finance Private Limited
Notes to the standalone financial statements for the year ended March 31, 2023

Corporate Infarmation
DM Finance Private Limited is a Private Limited Campany ("The Company”) and incorporated under the pravisions of the Companies Act, 2013 having Corporate identification
Number is (CIN) UB5923DL2008PTC182749 on September 02, 2008,

The Company engaged in lending activities as Non-Banking Finance Company (NBFC) regulated by the Resarve Bank of India ['RBI'). The Company had obtained its licence from
Reserve Bank of India (RBI) to operate as Non deposit Accepting Non Banking Financial Company [NBFC-ND) en January 05, 2009 vide registration No. RB| N-14.03176.

The registered office of the Company is located at Express Building, 3rd Flaor 9-10, Bahadur Shah Zafar Marg Mew Delhi.

These financial statements were authorised for issue in accordance with a resolution of the Board of Directors on 22 May, 2023,

Basis of preparation of Financial Statements

a)

b

c

d)

a)

Statement of compliance

The financial statements comply in all material aspects with Indlan Accounting Standards ('Ind AS' or 'the Accounting Standards') notified under Section 133 of the Companies
Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act,

All amount disclosed in the financial statements and notes have been rounded off to the nearest Rupees millions a5 per the requirements of Schedule IIl, unless otherwise
stated.

Basis of prep ion and pr ion

The fimancial statements have been prepared in accordance with Indlan Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules , 2015 as
amended from time to time and notified under section 133 of Companies Act, 2013 (the act) along with other relevant provisions of the Act and the Master Direction - Non-
Banking-Financial Company Systemically Important Mon-Deposit taking Company and deposit taking company (Reserve bank) Directions, 2016 (‘the NBFC Master
Directions') as amended issued.by RBI, The financial statements have been prepared on a going concern basis,

The financial statements are presented in Indian Rupees (INR} and all values are rounded to the millions, except when otherwise indicated.

Basis of measurement
The financial statements have been prepared on an accrual basis as a going concern and under the historical cost canvention except for the assets and lizbilities measured at
fair value as follows:

- certain financial assets and liabilities and contingent consideration is measured at fair value;

- assets held for sale — measured at fair value less cost to sell;

- defined benefit plans - plan assets measured at fair value; and

- share-based payments — measured at fair value.

Pr of financial stat
The Company presents its balance sheet in order of liquidity. Financial assets and financial liabilities are generally reported gross in the balance sheet. They are only offset
and reported net when, in addition to having an unconditional legally enforceable right to offset the recognised amounts without being contingent on 2 future event, the
parties also intend to settle on a net basis in all of the following circumstances:

= The normal course of business
= The event of default
= The event of insolvency or bankruptey of the Company and/or its counterparties.

Summary of significant accounting policies

Use of and

The preparation of financial statements in conformity with the Ind AS requires the management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the accompanying disclosure and the disclosure of contingent liabilities, at the end of the reporting year, Estimates
and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the year In which the estimates are revised, Although
these estimates are based on the management's best knowledge of Current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future years.

In particular, information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the most significant effects on the
amounts recognized in the financial statements is included in the following notes:

I Business Model Assessment

Classification and measurement of financial assets depends on the results of the Solely Payments of Principle and Interest |"SPPI') and the business model test. The
Company determines the business model at a level that reflects how Company's financial assets are managed together to achieve a particular business objective. This
assessment includes judgement reflecting all relevant evidence including how the performance of the assels s evaluated and their performance measured, the risks
that affect the performance of the assets and how these are managed and how the managers of the assets are evaluated. The Company monitars financial assets
measured at amortised cost or fair value through other comprehensive income that are derecognised prior to their maturity to understand the reason for their disposal
and whether the reasons are consistent with the objective of the business for which the asset was held. Monitoring is part of the Company's continuous assessment of
whether the business model for which the remaining financial assets are held continues to be appropriate and if it Is not appropriate whether there has been a change
inbusiness model and so a prospective change to the classification of those assets.




b)

B

V.

vi.

DMI Finance Private Limited
Notes to the standalone financial statements for the year ended March 31, 2023

Impairment of financial assets

Judgement Is required by mar in the estimation of the amount and timing of future cash flows when determining an impairment allowance for loans and
advances. [n estimating these cash flows, the Company makes judgments about the borrower's financial situation, These estimates are based on assumptions about a
number of factors such as credit quality, level of arrears etc, and actual results may differ, resulting in future changes to the impairment allowance.

Share-based payments

Estimating fair value for share-based payment transactions requires determination of the most appropriate valuation model, which is dependent on the terms and
conditions of the grant. This estimate also requires determination of the most appropriate inputs to the valuation moedel including the expected life of the share option,
volatility and dividend yield and making assumptions about them,

Fair value measurement of financial instruments

The fair value of financial instruments is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principle (or most
advantageous) market at the measurement date under current market conditions {i.e. the exit price) regardiess of whether that price is directly observable or estimated
using another valuation technigue. When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted
prices in active markets, their fair value is measured using valuation techniques including the Discounted Cash Flow [“DCF") model. The inputs to these models are
taken from cbservable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements includa
considerations of inputs such as liquidity risk, eredit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial
instruments.

Effective Rate 'EIR') method

The Company's EIR methodology, recognises interest income / expense using a rate of return that represents the best estimate of a constant rate of return over the
expected behavioral life of loans given / taken and recognises the effect of potentially different interest rates at various stages and other characteristics of the product
life eycle (including prepayments and penalty Interest and charges).

This estimation, by nature, requires an element of judgement regarding the expected behavior and life-cycle of the instruments, as well expected changes to India's
base rate and other fee income/exoense that are inteeral parts of the instrument.

Defined employee benefit assets and liabilities

The cost of the defined benefit gratuity plan and other post-employment benefits and the present value of the gratuity obligation are determined using actuarial
valuations, An actuarial valuatien involves making various assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary Increases and mortality rates. Due to the complexities involved in the valuation and its lang-term nature, a defined benefit obligation is
highly sensitive to changes in these assumptions. All assumptions are reviewed at each reparting date.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents Includes cash on hand, deposits held at call with financial institutions, other short-
term, highly liquid investments with ariginal maturities of three months or less that are readily convertible te known amounts of cash and which are subject to an
insignificant risk of changes In value. In the balance sheet, any bank overdrafts, if applicable, are included as a component of borrowings.

Revenue recognition

Interest income
Interest income is recorded using the effective interest rate ('EIR') method for all financial instruments measured at amortised cost, debt instruments measured at fair
value through other comprehensive income ('FVOCI') and debt instruments designated at fair value through profit and loss {"FVPTL').

The EIR (and therefore, the amortised cost of the assets) is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the
financial instrument or a shorter year, where appropriate, to the gross carrying amount of the financial asset. The calculation of the effective interest rate takes into
account all contractual terms of the financial instrument (for example, prepayment options) and includes transaction costs and fees that are an integral part of the
contract but not future credit losses. Transaction costs include incremental costs that are directly attributable to the acquisition of financial asset.

If expectations regarding the cash flows on the financial asset are revised for reasons other than credit risk, the adjustment is recorded as a positive ar negative
adjustment to the carrying amount of the asset in the balance sheet with an increase or reduction in interest income. The adjust guently amortised
through Interest income in the Statement of profit and |oss.

t is sub

The Company calculates interest income by applying the EIR to the gross carrying amount of financial assets, other than credit-impaired assets under stage 3. When a
financial asset becomes credit-impaired and is, therefore, regarded as *Stage 3', the Company calculates the interest to the extant recoverable. If the financial assets
cures and is no longer credit-impaired, the Company reverts to calculating interest income.

Income other than interest '

Revenue {other than for those items ta which Ind AS 109 Financial Instruments are applicable) is measured at fair value of the consideration received or receivable. Ind
A5 115 - "Revenue from contracts with customers” outlines a single comprehensive model of accounting for revenue arising from contracts with customers and
supersedes current revenue recognition guidance found within Ind ASs.

. Fee and commission Income

All ather financial charges such as cheque return charges, legal charges, collection charges etc are recognized on receipt basis. These charges are treated to accrue on
realization, due the uncertainty of their realization.
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DMI Finance Private Limited
Notes to the standalone financial statements for the year ended March 31, 2023

B. Met gain/loss on fair value changes
Any differences between the fair values of financial assets classified as fair value through the profit ar loss, held by the Company on the balance sheet date is recognised
as an unrealised gain/loss. In cases there is a net gain in the aggregate,the same is recognised in “Net gains on fair value changes” under Revenue from operations and if
there is a net loss the same is disclosed under "Expenses” in the statement of profit and loss.

C. Other Income

Incame on units of mutual funds is recognized on receipt basis as and when redeemed in cash based on the NAV of redemption date. The company also recognises gain
on fair value change of mutual fund measured at FVTPL. All Other income is recognized on acerual basis of aceounting prineiple.

D. Dividend Income
Dividend income is recognized when the Company’s right to receive the payment is established, which is g lly when sharehelders approve the dividend.

Property, plant and equipment

Property, plant and equipment are stated at acquisition cost (including incidental expenses directly attributable to bringing the asset to its working condition for its intended
use) less accumulated depreciation and impairment losses, if any. Cost comprises the purchase price, non-refundable taxes or levies, borrowing costs if capitalization criteria
are met and any attributable cost of bringing the asset to its working condition for its intended use, Subsequent expenditure related to PPE is capitalized only when it is
prabable that future economic benefits associated with these will flow to the Company and the cost of item can be measured reliably, Other repairs and maintenance costs
are expensed off as and when incurred,

An jtem of property, plant and equipment and any significant part initially recognised is derecognised upon disposal ar when no future economic benefits are expected from
its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the
asset}is included in the statement of profit and lass when the asset is derecognised.

Intangible Assets

Intangible Assets are recognized only if it is probable that the future economic benefits that are attributable to assets will flow to the enterprise and the cost of the assets can
be measured reliably. Computer software which is not an integral part of the related hardware is classified as an intangible asset. Intangible assets are measured and
recorded at cost and carried at cost less acc lated amor ion and accumulated impairment losses, if any.

Intangible assets are amortized on a straight line basis over the estimated useful econamic life as determined by management. The amortization period and the amartizatian
method are reviewed at least at each financial year end. If the expected useful life of the asset is significantly different from previous estimates, the amortization period is
changed accordingly,

Galns or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the asset and
are recognized in the statement of profit and loss when the asset is derecognized.

Depreciation and amortization

Depreciation

Depreclation on property, plant and equipment's is calculated on written down value (WDV) basis. Depreciation Is provided based on useful life of the assets as preseribed in
Schedule |l to the Companies Act, 2013 as under:

Particulars Useful Life (years)
Furniture and Fixtures 10
Vehicle 8
Computer, printers 3-6
Office Equipment 5

Leasehald improvements and allied office equipment's are amortized on a straight-line basis over useful life estimated by management.
Salvage Value of the assets has been taken five percent of Original Cost (except intangible assets) as prescribed in Schedule |1,
Depreciation on assets acquired/ sold during the period is recognized on a pro-rata basis to the statement of profit and loss from/ upto the date of acguisition/ sale.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial period end and adjusted prospectively, if
appropriate.

Amaortization

The Intangible assets are amortized an a straight line basis over the estimated useful economic life. The Company estimates that useful life of an intangible asset will not
exceed five years from the date when the asset is available for use, If the persuasive evidence exists to the effect that useful life of an intangible asset exceeds five years, the
Company amortizes the intangible asset over the best estimate of its useful life.

Impairment of non-financial assets

The carrying amount of assets is reviewed at each balance sheet date if there is any indication of impairment based on internal/external factors. An impairment loss is
recognised wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the assets, net selling price and value in use.
In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and risks specific to the asset. In determining net selling price, recent market transactions are taken into account, If avallable. If no such transactions can
beidentified, an appropriate valuation model is used. After impairment, deprecialion is provided on the revised carrying amount of the asset over its remaining useful life.
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h) Leases

Company as a lessee:

The Company's lease asset classes primarily consist of leases for land and buildings. The Company assesses whether a contract contains a lease, at inception of a
contract. A contractis, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To
assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:

= The contract involves the use of an identified asset

= The Company has substantially all the ecenomic benefits from use of the asset through the period of the lease and

* The Companvy has the right to direct the use of the asset

fi. Measurement and recognition:
Atlease commencement date, the Company recognises a right-of-use asset and a lease liability on the balance sheet. The right-of-use asset is measured at cost, which s
made up of the initial measurement of the lease liability, any initial direct costs incurred by the Company, an estimate of any costs to dismantle and remove the asset at
the end of the lease, and any lease payments made in advance of the lease commencement date (net of any incentives received),
The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the earlier of the end of the useful life of the right-of
use asset or the end of the lease term. The Company also assesses the right-of-use asset for impairment when such indicators exist. At the commencement date, the
Company measures the lease liability at the present value of the lease payments unpaid at that date, discounted using the interest rate implicit in the |ease if that rate is
readily available or the Company's Incremental borrowing rate.
Subsequent to initlal measurement, the liability will be reduced for payments made and increased for Interest. It is remeasured to reflect any reassessment or
modification, or if there are changes in in-substance fixed payments. When the lease liability is remeasured, the corresponding adjustment is reflected in the right-of
use asset, or profit and loss if the right-of-use asset is already reduced to zero.
Short term Lease;
The Company has elected not to recognise right of use asset and lease liabilities for short term leases of property that has lease term of less than 12 months. The
Company recognises lease payment associated with these leases as an expense on a straight-line basis over lease term.

ill.  Company as a lessor:
As a lessor the Company classifies its leases as either operating or finance leases, A lease is classified as a finance lease If it transfers substantially all the risks and
rewards Incidental to awnership of the underlying asset, and classified as an operating lzase if it doas not.

i)  Provisions

Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a past event, it is probable that an outflow of resources embodying
ecanomic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the abligation. The expense relating to any provision is
presented in the statement of profit and loss net of any reimbursement.pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting [s
used, the increase in the provision due to the passage of time |s recognised as a finance cost.

]} Contingent liabilities and assets

Contingent liabilities
The Company does not recognize a contingent liahility but discloses its existence in the financial statements Contingent liability is disclosed in the case of:

= A present obligation arising from past events, when it is not probable that an outflow of resources will not be required to settle the obligation.
* A present obligation arising from past events, when no reliable estimate is possible,
* A possible obligation arising from past events, unless the probability of outflow of resources is remote.

Caontingent liabilities are reviewed at each balance sheet date.

Contingent assets
Ceontingent assets are not recognised. A contingent asset is disclosed, as required by Ind A5 37, where an inflow of ecanomic benefits is probable.

k) Employee benefits

Defined contribution plan

The Company pays provident fund contributions te publicly administered provident funds as per local regulations. The Company has no further payment obligations
once the contributions have been paid. The contributions are accounted for as defined contribution plans and the contributions are recagnised as employee benefit
expense when they are due. If the contribution payable to the scheme for service received before the balance sheet date exceeds the contribution already paid, the
deficit payable to the scheme Is recognized as a liability after deducting the contribution already paid. If the contribution already paid exceeds the contribution due for
services received before the balance sheet date, then excess Is recognized as an asset to the extent that the pre-payment will lead to, for example, a reduction in future
payment or a cash refund.

Defined benefit plan
The plan pravides for lump sum payments to employees upan death while in employment or on separation from employment after serving for the stipulated years
mentioned under ‘The Payment of Gratuity Act, 1972". Liabilities with regard to the Gratuity Plan are determined by actuarial valuation at each Balance Sheet date using
the Projected Unit Credit Method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit liability
and the return on plan assets {excluding amounts included In net interest on the net defined benefit liability), are recognised immediately in the balance sheet with a
corresponding debit or credit to retained earnings through OCI In the year In which they occur. Remeasurements are not reclassified to profit or loss in subseguent
years.

Past service costs are recognised in statement of profit or loss on the earlier of: The date of the plan

recognises related restructuring costs.
Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the following changes in the net defined

benefit obligation as an expense in the statement of profit and loss: Service costs comprising current service costs, past-service costs, gains and losses on curtailments
and non-routine settlements; and Net interest expense or income,

a1

or curtail t, and the date that the Company
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iiil. Compensated absences
Entitlements to annual leave are recognized when they accrue to the employees. Leave entitlements can be avalled while in service of employment subject to restriction
on the maximum number of accumulations. The Company determines the liability for such accumulated leave entitlements on the basic of actuarial valuation carried
out by an independent actuary at the Year end.

I) Foreign currencles
In preparing the financial statements, transactions in currencies other than the entity's functional currency (foreign currencies) are recognised at the rates of exchange
prevailing at the dates of the transactions. At the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the rates prevailing at
that date. Non-monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing at the date when the fair value was
determined. Non-monetary items that are measured [n terms of historical cost in a foreign currency are not retranslated.,

Exchange differences on monetary items are recognised in profit or lass in the period in which they arise,

m) Taxes

Tax expense comprises current and deferred tax. The income tax expense or credit for the period |5 the tax payable on the taxable income of the current period based on the
applicable income tax rates adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and unused tax losses,

Current tax

Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in Indiz and tax laws prevailing in the
respective tax jurisdictions where the Company operates. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date. Current income tax relating to items recognized directly in equity is recognized in equity and not in the statement of profit and loss.

Deferred tax

Deferred taxes reflect the impact of timing differences between taxable income and accounting income originating during the current year and reversal of timing differences
far the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date. Deferred income tax relating to
items recognized directly in equity is recognized in equity and not in the statement of profit and loss.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timing differences only to the extent that there is
reasonable certainty that sufficient future taxable income will be avallable against which such deferred tax assets can be realized.

At each reporting date, the Company re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred taw asset to the extent that it has become reasonably
certain, as the case may be, that sufficient future takable income will be available agalnst which such deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-down the carrying amount of deferred tax asset to the extent that itis
no longer reasonably certain, that sufficient future taxable income will be available against which deferred tax asset can be realized. Any such write-down is reversed to the
extent that it becomes reasonably certain, as the case may be, that sufficient future taxable income will be available.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off current tax assets against eurrent tax liabilities and the deferred tax
assets and deferred taxes relate to the same taxable entity and the same taxation authority.

n) Earning per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity shareholders of the company (after deducting preference dividends and
attributable taxes) by the weighted average number of equity shares outstanding during the period.

Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity share during
the reporting period. The weighted average number of equity shares outstanding during the period is adjusted for events such as shared based payments, banus issue,
bonus element in a rights Issue, share split, and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without a

corresponding change In resources,
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the company and the weighted average

number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

o) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

i.  Financlal Assets

A.  Initial recognition and measurement

The financial asset is held within a business model with the objective to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest {SPPI) on the principal amount outstanding,

Financial assets, with the exception of loans and advances to customers, are initially recognised on the trade date, i.e., the date that the Company becomes a party to
the contractual provisions of the instrument. Loans and advances to customers are recognised when funds are disbursed. The classification of financial instruments at
Initial recognition depends on their purpose and characteristics and the management’s intention when acquiring them.

Accordingly, the Company measures bank balances, loans and advances, trade receivables and other financial instruments at amortised cost.

B. Classification and subsequent measurement
The financial asset at amortised cost subseguently measured at amortised cost using effective interest method. The amortised cost Is reduced by impairment losses.
Interest income, foreign exchange gain and losses and Impairment are recognised in statement of profit and loss. Any galn and loss on derecognition is recognised in
statement of profit and lass.

For the purpose of subsequent measurement , financial assets are classified in three categories:
= Debt instrument at amortised cost

= Debt instrument at fair value through other comprehensive income (FUTOCI)

= Debt instrument and equity instruments at fair value through profit or loss{(FVTPL)
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Debt instruments at amortised costs
A debt instrument’ is measured at the amortised cost if both the following conditions are met:
» The asset is held within a business model whose objective Is to hold assets for collecting contractual cash flows, and
* Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest {SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method less impairment. Amortised
cost [s calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in
interest income in the statement of profit or loss. The losses arising from impalrment are recognised in the statement of profit and loss.

Debtinstruments at FVTOC!

A'debtinstrument’ is classified as at the FYTOC! if both of the fallowing eriteria are met:

* The objective of the business model is achieved bath by collecting contractual cash flows and selling the financial assets, and

= The asset’s contractual cash flows represent SPPI

Debt instruments included within the FYTOCI category are measured initially as well as at each reporting date at fair value, Fair value movements are recognized in the
other comprehensive income {OCI). However, the Company recognizes interest income, impairment losses & reversals and forelgn exchange gain or loss in the profit
and loss. On derecognition of the asset, cumulative gain or loss previously recognised in OCl is reclassified from the equity to PEL. Interest earned whilst holding FyTOCI
debtinstrument is reported as interest income using the EIR method.

Debt instruments at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOC, is
classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOC! criteria, as at FVTPL. However, such election is
allowed anly if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismateh®). Debt instruments included within the
FVTPL category are measured at fair value with all changes recognized in the P&L.

Business model: The business model reflects how the Company manages the assets in order to generate cash flows. That is, where the Company's objective is solely to
collect the contractual cash flows from the assets, the same is measured at amortized cost or where the Company's objective is to collect both the contractual cash
flows and cash flows arising from the sale of assets, the same is measured at fair value through other comprehensive income (FVTOCI). If neither of these is applicable
(e.g. financial assets are held for trading purpases), then the financial assets are classified as part of ‘ather’ business moadel and measured at FYTPL,

SPPI: Where the business model Is to hold assets to collect contractual cash flows (i.e. measured at amortized cost), the Company assesses whether the financial
instruments’ cash flows represent solely payments of principal and interest (the "SPPI test’). In making this assessment, the Company considers whether the contractual
cash flows are consistent with a basic lending arrangement i.e. interest includes only consideration for the time value of maney, credit risk, other basic lending risks and
a profit margin that is consistent with a basic lending arrangement. Where the contractual terms introduce exposure to risk or volatility that are inconsistent with a
basic lending arrangement, the related financial asset is classified and measured at fair value through profit or loss. The amortized eost, as mentioned above, Is
computed using the effective interest rate method.

The losses arising from impairment are recognised in the statement of profit and loss,

F. Derecognition

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset and substantially
all the risks and rewards of ownership of the asset to another party. If the Company neither transfers nor retains substantially all the risks and rewards of ownership and
continues te control the transferred asset, the Company recognises its retained interest in the asset and an associated liability for amounts it may have to pay. If the
Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the financial asset and also
recugnises a collateralised borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset's earrying amount and the sum of the consideration received and receivable and
the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity is recognised in profit or loss if such gain or loss would
have otherwise been recognised in profit or loss on disposal of that financlal asset,

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an optien to repurchase part of a transferred asset), the Company
allocates the previous carrying amount of the financial asset between the part it continues to recognise under continuing involvement, and the part it no longer
recognises on the basis of the relative fair values of those parts on the date of the transfer. The difference between the carrying amount allocated to the part that is no
longer recognised and the sum of the consideration received for the part no longer recognised and any cumulative gain or loss allocated to it that had been recognised
in other comprehensive income is recognised in profit or loss if such gain or loss would have otherwise been recognised in profit or loss on disposal of that financial
asset, A cumulative gain or loss that had been recognised in ather comprehensive income is allocated between the part that continues to be recognised and the part
that is no longer recognised on the basis of the relative fair values of those parts,

Equity Investments and Mutual funds
All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are classified as held at FVTPL. For all other

equity instruments, the Company may make an irrevocable election to present in other comprehensive income st g C in the fair value. The Company
makes such election on an Instrument-by- instrument basis. The classification is made on initial recognition and is irrevecable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the OCI.
There is no recycling of the amounts from OCI to Statement of profit and loss, even on sale of investment. However, the Company may transfer the cumulative gain or
loss within equity,
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Financial Liabllities

Initial recognition and measurement

Financial liabilities are classified and measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is classified as held-for trading or it is
designated as on initial recognition. All financial liabllities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs, Other financlal liabilities are subsequently measured at amartised cost using the effective interest methad. Interest expense are
recognised in Statement of profit and loss. Any gain or loss on derecognition is also recognised in Statement of profit and |oss,

The Company's financial liabilities include loans, debentures and borrowings including bank overdrafts and trade & other payables.

lDa!IS, Det e and borr E

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amaortised cost using the EIR method. Gains and losses are recognised in
profit or loss when the liabilities are derecognised as well as through the EIR amortisation process,

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation Is
included as finance costs in the Statement of profit and loss,

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest method, Interest expense that
is not capitalised as part of costs of an asset is included in the 'Finance costs’ line item.

The effective interest methed is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the relevant period. The
effective interest rate Is the rate that exactly discounts estimated future cash payments (including all fees and points paid or received that form an integral part of the
effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability, or (where appropriate} a sharter period, to
the net carrying amount on initial recognition.

Financial guarantee contracts
Afinancial guarantee contract is a contract that requires the issuer to make specified payments to reimburse the halder for a loss it incurs because a specified debtor
falls to make payments when due in accordance with the terms of a debt Instrument.

Financial guarantee contracts issued by the Company are initially measured at their fair values and, if not designated as at FVTPL, are subsequently measured at the
higher of:

- the amount of loss allowance determined in accardance with impairment requirements of Ind AS 109; and
- the amount initially recognised less, when appropriate, the cumulative amount of income recognised.

Derecognition of financial liabilities

The Group derecognises financial liabilities when, and only when, the Company's ebligations are discharged, cancelled or have expired, An exchange between with a
lender of debt instruments with substantially different terms is accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability, Similarly, a substantial modification of the terms of an existing financial liability (whether or not attributable to the financial difficulty of the debtor] is
accounted for as an extinguishment of the original financial liability and the recognition of a new financial liability. The difference between the carrying amount of the
financial liability derecognised and the consideration paid and payable is recognised in profit or loss.

Reclassification of financial assets and liabilities
The Company doesn't reclassify its financial assets subsequent to thelr initial recognition, apart fram the exceptional circumstances in which the Company acquires,
disposes of, or terminates a business line. Financial liabilities are never reclassified,

Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

In the principal market for the asset or liability, or

Inthe absence of a principal market, in the most advantageous market for the asset or liability The principal or the most advantageous market must be accessible by the
Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or lizbility, assuming that market
participants acl in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its highest and best use,

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the use
of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Leve| 2 — Valuation techniques for which the lowest level Input that is significant to the fair value measurement is directly or indirectly observable.

Level 3 — Valuation techniques for which the lowest level Input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred between levels
inthe hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting

year.
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I.  Impairment of financial assets

i. Overview of the Impairment principles ('ECL')
In accordance with Ind AS 109, the Company is required to measure expected credit losses an its financial Instruments designated at amortized cost and fair value
through other comprehensive income. Accordingly, the Company is reguired to determine lifetime losses on financial instruments where credit risk has increased
significantly since its origination. For other instruments, the Company is required to recognize credit losses over next 12 month period. The Company has an option to
determine such losses on individual basis or collectively depending upon the nature of underlying portfolio. The Company has a process to assess credit risk of all
exposures at each vear end as follows:

Stage |

These represent exposures where there has not been a significant increase in credit risk since initial recognition or that has low credit risk at the reporting date. The
Company has assessed that all standard expasures (i.e. exposures with no averdues) and exposure upto 30 day overdues fall under this category. In accordance with Ind
AS 109, the Company measures ECL on such assets over next 12 months,

Stage I

Financial instruments that have had a signiflcant_ increase In credit risk since initlal recognition are classified under this stage. Based on empirical evidence, significant
increase in credit risk is witnessed after the overdues on an exposure exceed for a period more than 30 days. Accordingly, the Company classifies all exposures with
overdues exceeding 30 days at each reporting date under this Stage. The Company measures lifetime ECL on stage |l oans.

Stage Il

All exposures having overdue balances for a period exceeding 90 days are considered to be defaults and are classified under this stage. Accordingly, the Company
measures lifetime losses on such exposure. Interest revenue on such contracts is calculated by applying the effective interest rate to the amortized cost (net of
impairment allowance) instead of the gross carrying amaunt. The method is similar to Stage Il assets, with the probability of default set at 100%.

When estimating ECL on a collective basis for a group of similar assets, the Company applies the same principles for assessing whether there has been a significant
increase in credit risk since initial recognition.

il. The calculation of ECLs
The mechanics of the ECL calculation invalve the use of following key elements;
Frobability of default (PD) - The probability of default is an estimate of the likelihood of default over a given time horizon [12-maonth or lifetime, depending upon the
stage of the asset). PD estimation is done based on historical internal data available with the Company.
Exposure at default (EAD) — It represents an estimate of the exposure of the Company at a future date after considering repayments by the counterparty befare the
default event occurs. The outstanding balance as at reporting date Is considered as EAD by the Company. Considering the PD determined above factors in amount at

default, there Is no separate reauirement to estimate EAD,
Loss given default (LGD) = It represents an estimate of the loss expected to be incurred when the event of default occurs. The Company uses historical lass

data/external agency LGD for identifled pools for the purpose of ealculating LGD.

ifi. Definition of Default and cure
The Company considers a financial instrument as defaulted and classifies it as Stage Il (credit-impaired) for ECL calculations typically when the borrower becomes 90
days past due on contractual payments. The Company may also classify a loan in Stage |11 if there is significant deterioration in the financial condition of the borrower or
an assessment that adverse market conditions may have a dispropertionately detrimental effect on the lean repayment. Thus, as a part of the gualitative assessment of
whether an Instrument Is |n default, the Company also considers a variety of instances that may indicate delay in or non-repayment of the loan, When such events
oceur, the Company carefully considers whether the event should result in treating the barrower as defaulted and therefore assessed as Stage Il for ECL calculations or

whether Stage Il is appropriate.
Classification of accounts into Stage Il is done when there is a significant increase in credit risk since initial recognition, typically when contractual repayments are more

than 30 days past due.
It is the Company's policy to consider a financial instrument as ‘cured’ and therefore re-classified out of Stage IIl or Stage Il when none of the default criteria which
resulted in their downgrade are present.

iv. Forward looking information
While estimating the expected credit losses, the Company reviews macro-economic develapments occurring in the economy and market it operates in. On a periodic
basis, the Campany analyses if there is any relationship between key economic trends like GDP, Unemployment rates, Benchmark rates set by the Reserve Bank of India,
inflation etc. with the estimate of PD, LGD determined by the Company based on its internal data. While the internal estimates of PD, LGD rates by the Company may
not be always reflective of such relationships, temporary overlays are embedded In the methodology to reflect such macro-economic trends reasonably,

v, Write-offs
Financial assets are written off either partially or in their entirety only when the Company has no reasonable expectation of recovery. If the amount to be written off is
greater than the ace lated loss all e, the difference recorded as an expense in the period of write off. Any subsequent recoveries are credited to impairment on
financial instrument on statement of profit and loss.

vi.Collateral repossessed
The Company’s policy is to sell repossessed assets. Mon-financial assets repossessed are transferred to asset held for sale at fair value less cost to sell ar principal
outstanding whichever is less at repossession date.

Share based payments
Equity-settled share based payments to employees and others providing similar services are measured at the fair value of the equity instruments at the grant date,

The fair value determined at the grant date of the equity settled share based payments is expensed on a straight line basis over the vesting year, based on the Company’s
estimate of equity instruments that will eventually vest, with a corresponding increase in equity. At the end of each reporting year, the Company revises its estimate of the
number of equity Instruments expected to vest. The impact of the revision of the original estimates, If any, Is recognised In 5t of Profit and Loss such that the
cumulative expenses reflects the revised estimate, with a corresponding adjustment to the Share Based Payments Reserve.

The dilutive effect of outstanding aptions is reflected as additional share dilution in the computation of diluted earnings per share.

Segment reporting

Operating segments are reported in @ manner consistent with the internal reporting provided to the chief operating decision maker. The Company's primary business
segments are reflected based on the principal business carried out, i.e. lending activities as Non-Banking Finance Company {NBFC) regulated by the Reserve Bank of India
{’'RBI"}. The risk and returns of the business of the Company is not associated with geographical segmentation, hence there is no secondary segment.
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r] Interest in Subsidiaries and associate entities
Inuestment in subsidiarles and associate entities are carried at cost less accumulated impairment losses, if any. Where an indication of impairment exists, the carrying
amount of the investment is assessed and written down value immediately to its recoverable amount. On disposal of investment in subsidiaries or the loss of significant
influence over jointly controlled entities, the difference between net disposal proceeds and the carrying amounts are recognised in the statement of profit and loss.

5

Borrowing Cost

Borrowing Costs consists of interest and other costs that an entity incurs in connection with the borrowings of funds. Berrowing costs also includes exchange difference to
the extent regarded as an adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition or construction of a qualifying asset are capitalized as a part of the cost of that asset that necessarily takes a
substantial period of time to complete and prepare the asset for its intended use or sale. The Company considers a period of twelve manths or more as a substantial period
of time.

Transaction costs in respect of long term borrowing are amartized over the tenure of respective loans using Effective Interest Rate (EIR) method. All other borrowing costs
are recognized in the Statement of Profit and Loss in the period in which they are incurred.

Recent pronouncements

Ministry of Corporate Affairs (“MCA") notifies new standard er amendments to the existing standards under Companies {Indian Accounting Standards) Rules as issued from time
to time. On 31 March, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2015, applicable from 1 April, 2023, as below:

Ind AS 1 - Presentation of Financial Statements

The amendments require companies to disclose their material accounting policies rather than their significant accounting policies. Accounting policy informatian, together with
ather infarmation, is material when it can reasonably be expected to influence decisions of primary users of general purpese financial statements. The Company does not expect
this amendment to have any significant impact in its financial statements.

Ind AS 12 = Income Taxes

The amendments clarify how companies account for deferred tax on transactions such as leases and decommissioning obligations. The amendments narrowed the scope of the
recognition exemption In paragraphs 15 and 24 of Ind AS 12 (recognition exemption) so that it no longer applies to transactions that, on initlal recognition, give rise ta equal
taxable and deductible temporary differences. The Company Is evaluating the impact, If any, in its financia! statements.

Ind AS B - Acc ting Policies, Changes in Accounting Estimates and Errors

The amendments will help entities to distinguish between accounting policies and accounting estimates, The definition of a change in accounting estimates has been replaced
with a definition of accounting estimates. Under the new definition, accounting estimates are "monetary amounts in financlal statements that are subject to measurement
uncertainty”. Entities develop accounting estimates if accounting palicies require items in financial statements to be measured in a way that involves measurement uncertainty.
The Company does not expect this amendment ta have any significant impact in its financial statements.
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4 Cash and cash equivalents

AsatMarch 31,  Asat March 31,
2023 2022

Cash on hand 0.05 0.05
Balance with banks

- balance in current accounts and overdraft accounts 5,628.34 5,533.22
Deposits with original maturity of less than 3 months - 1,000.00

5,628.39 6,533.27

5 Bank balance otherthan cash and cash equivalents

Deposit with original maturity of more than 3 months* 560.10 294.45
560.10 294.45

* Deposits being lien marked against corporate credit cards and overdraft accounts or pledged as margin for credit
enhancement

6 Trade receivables

Considered good - Unsecured 308.05 52.07
Considered good - Secured = =
Receivables which have significant increase In credit risk - 5
Receivables — credit impaired - .
308.05 57.07

Less: Impairment loss allowance i
Total 308.05 57.07

Trade receivables from related parties (s=e note 30)
Trade receivables aging schedule

As at 31 March 2023

lessthan® 6 months- 1
Particul - -
articulars Months Jeat 1-2 years 2-3 years More than 3 year Total

Undisputed Trade Receivables — considered good 308.05 - - 5 5 308.05
Undisputed Trade Receivables — which have significant increase in A
credit risk S - = = z

Undisputed Trade receivable = credit impaired < . . " - .
Disputed Trade receivables - considered good % L = A - 4
Disputed Trade receivables — which have significant increase in credit 9 = Z & = -
Disputed Trade receivables - credit impaired o o z 5 : 2

As at 31 March 2022

lessthan6 6 months-1
fcul - 2
Particulars it - 1-2 years 2-3 years More than 3 year Total

Undisputed Trade Receivables - considered gand 57.07 - = % 5 57.07
Undisputed Trade Receivables —which have significant increase in .
credit risk . . . . .

Undisputed Trade receivable - credit impaired = = = a : =
Disputed Trade receivables - considered good - i 2 4 % %
Disputed Trade receivables — which have significant increase in credit .
risk ] s * * -

Disputed Trade receivables — credit Impaired = - - o " -

57.07 - = - - 57.07

Note: The ageing of trade receivables has been determined from the transaction date
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7 Loans
As at March 31, 2023 As at March 31, 2022
Amortised cost Fair value Total Amortised cost Fair value Total
through other through other
comprehensive comprehensive
income income

{A) Term loans

Carporate loans*® 12,041.06 137.80 12,178.86 15,680.69 367.90 16,048.60

Consumer loans 59,114.03 - 59,114.03 33,856.86 - 33,856.86
Total [A) Gross 71,155.09 137.R0 71,292.89 49,537.55 367.90 43,905.46
Less: Impairment loss allowance 3,945.18 16.38 3,961.56 3,092.83 11.48 3,104.31
Total [A) Net 67,209.91 121.42 67,331.33 46,444.73 356.42 46,801.15
{8)
Secured by tangible assets and intangible assets 11,990.70 13780 12,12850 15,680.69 367.90 16,048.60
Unsecured 59,164.39 - 59,164.39 33,856.86 = 33,856.86
Total (B) Gross 71,155.09 137.80 71,292.89 49,537.55 367.90 49,905.46
Less: Impairment loss allowance 3,845.18 16.28 3,961.56 3,002.83 11.48 3,104.31
Total (B) Net 67,209.91 121.42 67,331.33 46,444.73 356.42 46,801.15
(C) Sector
Public sector z = % . _ )
Others 71,155.09 137.80 71,292.89 49,537.55 367.90 43,905.46
Total (C) Gross 71,155.09 137.80 71,292.89 49,537.55 367.90 43,905.46
Less: Impairment loss allowance 3,945.18 16.38 3,961.56 3,092.83 11.48 3,104.31
Total (C) Net 67,209.91 121.42 67,331.33 46,444.73 356.42 46,801.15
(D)
In India 71,155.09 137.80 71,292.89 49,537.55 367.90 49,905.46
Outside India - - - % - .
Total (D) Gross 71,155.09 137.80 71,292.89 43,537.55 367.90 49,305.46
Less: Impairment loss allowance 3,945.18 16.38 3,961.56 3,092.83 11.48 3,104.31
Total (D) Net 67,209.91 121.42 67,331.33 46,444.73 356.42 46,801.15

v

*Corporate loan portfolio includes loan outstanding from employees of As. 0.32 millions (previous year: Rs. 1.72 millions)

Notes:
Loans and receivables are non-derivative financial assets which generate a fixed or variable interest income for the Company. The carrying value may be affected by
changes in the credit risk of the counterparties.

Secured Loans granted by the Company are secured by equitable mortgage/registered mortgage of the property and/or undertaking to create a security and/or personal
guarantees and/or hypothecation of assets and/or receivables and/or pledge of shares/debenture units and other securities.
Corporate loan portfolio includes non-convertible debentures of Rs. 2,338.58 millions (previous year: Rs. 3,774.76 millions)

Disclosure in respect to loan given to Key management personnel (KMP)
Amount of loan or advance inthe  Percentage to the total loans and

nature of loan outstanding ad es in the nature of loans
Type of Borrower As at March 31, AsatMarch 31, AsatMarch31, AsatMarch3l,
2023 2022 2023 2022

Key management personnel (KMF) i 2 - =
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7.1 Impalrment allowance for loans and advances to borrawers

Summary ef lnans by stage distribution is as follows:

Can e March 31, 2023 Mareh 31, 2022
Stape 1 Stape 2 Stage 3 Tatal Stage 1 Stage 2 Stage 3 Total
Grads earrying amount 57,309.78 1,690.44 113.81 59,114,053 32.855.54 93148 69.45 33,856.87
Less: Impairment loss allowance £19.78 493 24 113.81 1,226.83 254.20 22876 69.45 582.41
Net carrying amount 56,690.00 1,197.20 - 57,887.20 32,571.74 ?l:.l_{._?! - 33,274.45
March 31, 2023 March 31, 2022
Corporale loans. : -

e Stage 1 Stage 2 Stage3 Total Stage 1 Stage 2 Stage 3 Total
Gross carrying amount B,153.599 1,784 28 2,240.59 |  12,17B.86 15,080.82 192 85 774.83 16,048.60
Less: Impalrment loss allowance 256,56 133845 1,139.32 734.73 1,855.56 25.25 641.05 2,521.90
Net ta!:ms amount 7,897.03 445,83 1,101.27 444,13 13,225.26 167.67 133.78 13,526.70
Summary of eredit substi and ¢ lsory e rtible debentures by stage distribution is as fellows:

2 - = March 31, 2023 March 31, 2022
Credit and P ¥
Stage 1 Stage 2 Stage3 Total Stage 1 Stage 2 Stage 3 Tatal
Gross carrying amount 3,462.35 - 351.39 3,814.34 4,057.64 - 351.59 4,409.63
Less: Impairment loss allowance 765.18 - 351.99 1,117.17 1,195.33 - 319.85 1,513.18
Net carrying amount 2,697.17 - - 2,697.17 2,864.31 - 32.13 2,896.45
An analysis of changes In the gross carrying amount In relation to consumer and corporate lending |except credit suk and pulsary e Ible det }is, as follows:
n
Cotiplinds lowis arch 31, 2023 March 31, 2022
Stage 1 Stage 2 Stage3 Tatal Stage 1 Stage 2 Stage 3 Total
Gross carrying amount epening balance 32,855.94 931,48 69.45 | 33.856.87 | 17,909.93 1,343.73 - 19,253.66
New Assets originaled, Netted off for repaymants and leans| ;400 og BB2.63 (s1.26]| 2525716 | 1516463 {574.39) 1296 | 1460320
derecognised during the year
Transizrs from Stage 1 {564.23] 49151 7372 - 1235.19, 19376 41.43 3
Transfers from Stage 2 60343 [slusll 14.02 - 16.56 (31.62) 15.06 -
Transfers from Stage 3 5.85 2327 (11.12 - - - - -
Gross carrying amount closing balance 57,309.78 1,690.44 | 113.81 59,114.03 32,855,94 931.48 69,45 33,B56.86
& i March 31, 2023 March 31, 2022
orporate loa
e e Stage 1 Stoge 2 Stage3 Tatal Stage 1 Stage 2 Stage 3 Total
Gross carrying amount epening balance 15,080.82 192.95 774,83 16,048.60 12,794.98 - 1,071.56 13,866.54
Mew Assets originated, Netted off for repayments and loans
727! 12472 3,869.74 2,478 . 296.73 2,182,
|derec;nlsed durln; the :ar A i) ! Nt ! g t ! Ak05
Transfers from Stage 1 l3.199.05" 1,608 58 1,590.48 = I192.95I| 192.95 - -
Transiers from Stage 2 - 5 = - - . = -
Transiers from Stage 3 = * = = g * - -
Gross “ﬂiﬂi amaunt closlng balance 8,153.99 1,784.28 2,240.59 12,178.85 15,080.82 192.95 774.83 16,048.60
An analysis of changes In the gross carrying amount of Investments in relation to Credit Suk and C Isary ble D=t &3 is, as fallows:
March 31, 2023 March 31, 2022
Particulars
Stage 1 Stage2 S 3 Total Stage 1 Stage 2 Stage 3 Total
Gross earrying amaunt op g balance 4,057.64 - 351.99 4,409.63 2,265.67 280.64 351.93 2,898.30
gl F
New Assets originated, Netted off for repayments and loans| (595,29 . . (585.25) 1,511.33 B 1,511.33
derecepnised during the year
Transiers from Stage 1 - - - - - .
Transters from Stage 2 = - 280.64 [2B0.64) - -
Transfers from Stage 3 - 7 = - - - - -
Gross carrying amount closing balance 3.462.35 = 351.99 3,814.34 4,057.54 - 351.99 4,409.63
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An analysis of changes In the ECL allowances In relation to consumer and corporate lending [except Credit Substitutes and Compulsery Convertible Debentures) bs, as fallows:

Consumer loans March 31, 2023 March 31, 2022

Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stape 3 Total
Expecled credit loss allowance opening balance 284.20 228.76 69.45 58241 B2.47 321.54 - 404.01
Change In ECL due tw change In ECLmodel rate 124.06 78.09 - 202.15 10.86 47.00 52.69 110.55
New Assats originated, Metted off for repayments and |oans

411.02 B2.86 o X 3 A7 3T

Wbrmeonidiud diip the Sear ) 3,184.52 3,668.40 279.75 {17217 1,372.30 1,479.88
Translers from Stage 1 {216.13) 143,42 7271 - (88.02) 47,59 41,43 =
Transfers [rom Stage 2 6,53 (20.55) 14.02 = D.14 {15.20}} 15.06 =
Transfars from Stage 3 0.10 066 (0.76) - - - - E
Wiite Difs : 3 (3.226.13) (3276.13 E - 141208 (141203
Expected credit lass allowance closing balance 615.78 45324 113.81 1,226.83 284.20 228.76 £9.45 582,41
Corparate loans March 31, 2023 March 31, 2022

Stage 1 Stage? Stage 3 Total Stage 1 Stage 2 Stage 3 Total
Expected credit loss allowance opening balance 1,855,556 25.29 6541.05 2,521.90 BEL.04 = 637.43 1,618.47
Change in ECL due to change in ECL mode| rate 93.21 . 14.26 107.47 543,93 = 30.43 574.36
Mew Assets originated, Metted off for repayments and loans

160.89 13.35 2. o 7 - 8

|deraengnised during the year { ] 42.17) 105.37 355,88 (26,81} 329.07
Transfors from Stage 1 {1,852.69) 1,326.51 526.18 - {25.29) 35.29 - =
Transfars Irom Stage 2 - - - - - 5 =
Transfers from Stage 3 = - - - - - - -
Write Dffs - - - - - - - o
Expected credit loss allowance closing balance 256.96 1,338.45 1,139.32 1,734.713 1,855.56 25.29 641.05 2,521.50
An analysis of ck in the ECL all esof | In relatien to Credit Substi and Compulsory Convertible Det (refer note 8) is, as follows:
Particulars March 31, 2023 March 31, 2022

Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Taotal
Expected credit loss allowance opening balance 193.33 - 319.85 1,513.18 342.26 .57 250.29 £85.12
Change in ECL due to change in ECL model rate 273.38 - 3213 305.51 531.15 3 69.56 600.71
ECL on new ssets orglnated, netted off for repayments and laans (701.53) o = (701.53) 317,35 - . 317.35
derecognised during the year
Transiers from Stage 1 . - - - - - -
Transfers from Stage 2 - - - 2.57 (2.57) - -
Transfers from Stage 3 - - - - = - . =
'Write Offs - = = I 2 = = E
Expected credlt loss allowance closing balance 765.18 - 351.99 1,117.17 1,193.33 - 318.85 1,513.18
Coliateral
In cas= of corporate term loans the C ks in the bush of ding secured loans mainly backed by mortgage of property (residential ar commercial).
1n addition to the above I i coll |, the G holds other types of collateral and credit enhancements, such as cross-collateralisation on other assets of the borrower,
share pledge, g1 of fhalding/, « personal guarantees of pr [par forep A + of bles via eserow aceount and others
In its nermal course of busk the Company does not physieally r properties or cther assets, but recovery afforts are made on delinquent loans through collection executives,

aleng with lagal means ta recover due loan repayments
Onege contractual loan repayments are more than 90 days past due, repossessian of property may be initiated under the provisions of the SARFAESI Act 2002, Re-possessed property Is
dispesed of in the manner preseribed In the SARFAESI act to recover outstanding debt.
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Investments

As at March 31, 2023

{A) Equity Instruments

8)

In Subsidlaries / Assod
Eguity shares In DM Management Services Privale Limited
Equity shares in DM Alternatives Private Limited
Equity shares in OMI Capital Private Limited
Equity shares in Appnit Technelogies Private Limited
Subtotal
Others
Equity shares in DMI Consumer Credit Frivate Limited
Equity shares in Flash Electronics Private Limited
Equity shares in Alchemist Asset Recenstruetion Company Limited

Equity shares in Azad Enginzaring Private Limited
Equity shares in Radiant Polymers Private Limited

Subtatal
Prelerence shares
s, In Subsidi 1 Assach
[ ksarlly canvertible pref, shares in DMI Capital Private
Limited
. ly comvertible p shares in Appnit Technologies
Private Limited
Subtotal
C lsory or Op Iy €
7,500 C lsary ible det in Flash El s India

Private Limited of face value Rs 100,000 aach

£00 Complusery convertible debentures in Biorad Medisys Private
LUmited of face value of Rs, 10,00,000 each

Subtotal

Credit Substitutes

B05 unts of Saha Estate Developer Private Limited of face value Rs
1,000,000 fully paid up

623 units of Aaheja leon Entertainment Private Limited of face valus

Rs 1,000,000 fully paid up
Subtotal

Investment In Pass through certificatesfunquoted)
Other instruments

Security receipts in Alchemist XV Trust

Units of DMI AIF Special Oppartunities Scheme

Subtotal

Total {a) Gross
Less impairment lass allowance
Total {A] Net

Investments outside Indla
Investments in India

Total [B) Gross

Less: Impalrment loss allowance
Total [B) Net

* At cost

At talwiliis At fair value
through sther
Bmorti; '
sed cost through profit comprehensive Subtotal Others Total
and loss
Incame
- - = 0.85 0.96
. - - 4.26 4.26
= = - 1.80 1.80
= 3 . - 463.03 453,03
= - - 470,05 470.05
- = 348 3.48 - 348
= - B13.87 818.97 - 818.97
- - 21576 215.76 - 21576
- 227,04 - 227.04 . 227.04
- 100.10 100,10 100.10
227.04 1,136.31 1,365.35 - 1,365.35
38556 - 385.56 - 385.56
- - - - 2197 2197
. 38556 - 38556 21.97 407.53
- - 1,560.00 1,560.00 5 1,560.00
- = 600,27 60027 - 600.27
= 5 2,160.27 2,160.27 - 2,160.27
943.72 - 35836 1,302.08 - 1,302.08
17292 - 179.07 351.89 - 35199
1,116.64 . 537,43 1,654.07 - 1,654.07
B 3,515.31 351531 & 351531
- - 873 8.73 = 5.73
- - 9.73 .73 - 9.73
1,116.64 412791 3,845.74 9,000.29 452.02 9,582.31
568.70 - 44847 1,117.17 - 111717
A47.94 4,127.91 3._!?_7.2? 7.973.12 49202 846514
1,116.64 4,127.91 3,845.74 9,090.29 43302 9,582.31
1,116.64 412791 3,845.74 9,090.29 452,02 9,582.31
668.70 - 44847 1,117.17 - 1,117.17
447.94 4,137.91 3,397.27 7,973.12 492.02 _B.465.14
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At falr value
At fair value
A5 at Mareh 31, 2022 Amortised cost  throughprofit  \'TOURh ather Subtatal Others® Total
comprehensive
and loss
Income
{a) Equity Instruments
In Sut

Equity shares in DI Management Services Private Limited - 3 - ©Aa6 0.96

Equity shares in DMI Altermatives Private Limited - - - - 5.12 512

Equity shares in DM Capital Private Limited = - 0.29 0.99

Equiry shares in Appnit Technologies Private Limited - - - - 463.03 463.03

Subtotal - - - . A70.10 470.10

DOthers

Equity shares In DMI Consumer Cradit Private Limitad - £ 337 i = 337

Equity shares in Flash Electronics Private Limited - - 793.97 793.97 - 793.97

Equity shares in Alchemist Asset Recanstruction Company Limited - - 215.76 215.76 215.76

Subtotal - = 1,013.10 1,013.30 . 1,013.10
Preference shares

Investments In Subsidiaries / Associales

Campulsarily convertible prafarance shares in DMI Capital Private - 363.84 36384 - 36384

Limltad

Compulsorily eanvertible prafarsnce shares in Appnit Technologias - - - 2197 1.97

Private Limited

Subtotal - _363.84 - 36364 21.97 385.81
Mutual funds
234,052.94 units of Baroda BNP Paribas Liquid Fund - Direct Grawth - 574.14 - 574.14 E 574.14
#418,833.27 HOFC Liquid Fund - Direct Plan - Growth Option 1,753.13 - 1,753.13 - 1,753.13
458,743.91 581 Liguid Fund Direct Growth 1,562.37 1,562.37 . 1,562.37
208,156.55 UTI Liguld Cash Plan - Direct Plan - Growdh 715.06 - 726.06 - 716,06
1,679,040.65 ICICI Liguld Fund - DP Growth 592.38 59238 591.38
212,254,685 Axls Liquid Fund - Direct Growth 501.79 501.79 501,79

Subtotal - 5,700.86 5,709.86 - 5,708.86
Campulsory or Optionally © b

75000 lsory e bl In Flash El les India * - 1,148.13 1,148.13 - 1,148.13

Private Limited of face value Rs 100,000 sach

1,777 Comp ¥ Ible det In Azad g india - 631.43 - 631,43 - 631.43

Frivate Limited of face value of As. 1,00,000 each

4,200 Dptionally convertible debentures in Azad Enginesring India - 43444 434,44 434,44

Private Limited of face value of Rs. 1,00,00 each

Subrotal - 1,065.87 1,148.13 2,214.00 = 2,214.00

Credit Substitutes

472 units of Panchsheel Bulldtech Private Limited of face value Rs 69.50 . .76 93.26 - 93.26

1,000,000 fully paid up

500 unlts of Radiant Polymers Private Limited of face value Rs £26,00 - = 626,00 - 626.00

1,000,000 fully paid up

623 units of Rahaoja lcon Entertalnment Private Limited of face value 17m2: - 179.07 35193 - 35199

s 1,000,000 fully paid up

805 units of 5aha Estate Developer Private Limited of face value R 82230 - 31141 1,133.71 - 1,133

1,200,000 tully paid up

Subtotal 1,690.72 - 514,24 2,204.96 - 2,204.96
QOther instruments

Seeurity recelpts In Alchemist XV Trust - 134.11 - 194.11 - 194,11

Unilts of DI AIF Speclal Opportunities Scheme - . 10.10 10.10 -

Subtatal - 194.11 10.10 204.21 - 20431
Tatal [A] - Gross 1,690.72 7.333.68 2,685.57 11,709.97 452,07 12,202.04
Less: impairment loss allowance 1,148.26 6179 303.13 1,513.18 - 1,513.18
Tatal [4) Net 54246 7,271.89 2,382 44 10,195.79 492.07 10,688 A6

(B} Investments cutside India - - - : < s
Investments in India 1,650.72 7,333.68 2,6R5.57 11,703.97 492.07 12,202.04
Total (B) - Grass 1,690.72 7,333.68 2,685.57 11,709.97 452.07 12,202.04
Less: Impairment loss allawance 1,148.26 61.79 303.13 151318 - 1513.18
Total (8) - Net 542.45 7327183 238244 10,196.79 492.07 10,688.86
* At cost
Notes:

{i} For t of Imy lass all rafer note 7.1

{il] Information of subsidiaries and assoclates

Place of Principal place of  As at March 31,  Asat March 31,
N et entin) Priscinal ARRY Inco an business 2023 2022
Subsidiaries
DI Manegement Services Private Limited Financial Service [Asset Management] Delhl Delhi 100.00% 100.00%
DMI Capital Private Limited Financial Service [Merchant Banking)  Delki Celhi 100.004 100.00%
Appnit Technologies Private Limited {w.e.f, 20 Jan 2027) Financial Services[Prepaid Instrument  Lucknow, Uttar NOICA, Uttar 94,04% 94.04%
lssuer) Pradesh Pradesh

Assodate
DI Alternatives Private Limited Investment Manager Delhi Delhi 49,005 49.00%
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10

1

As at As at
rch 31
Security deposit 26.14 25.55
First loss default guarantee recoverable 133.13 90.54
Interest accrued on fixed deposits 11.03 13.74
Money with partners pending for disbursement - 8098.89
Recoverable from partner 104,24 -
Unbilled revenue and recoverables 815.01 579.36
Total 1,089.55 1,608.08
Current tax assets
Advance Income-tax (net) 185.78 284.71
Total 185.78 284.71
Deferred tax assets
Deferred tax liability
Fair value of financial instruments 402.77 455,81
Difference in income recognition on unrealized gain on mutual fund Investments - 18.31
Total deferred tax labilities 402.77 474.12
Deferred tax asset
Provision far employee benefits 2511 19.45
Difference in written down value as per Companies Act and Income-tax Act 14.54 11.30
EIR adjustment for processing fee 260.36 77.29
Liability against leases 11.05 991
impairment loss allowance 1,200.30 113117
Notional Interest on Market linked debentures 14.57 -
Carry forward of interest disallowed u/s 548 - 2853
Gross deferred tax asset 1,529.93 1,277.65
Net Deferred Tax (Liability)/ Asset 1,127.16 B03.53
==
{Charged)/ credited \Chargadyj credRen
Movement of deferred tax assets Rt to t of to.otney et
March 31, 2022 profit and loss comprel March 31, 2023
income
Liabilities
Fair value of financial instruments 455.81 (110.36) 57.32 402,77
Difference in income recognition on unrealized gain on mutual fund investments 18.31 (18.31) - -
Deferred tax liabilities 474.12 _ {128.67) 57.32 402.77
Assets
Provision for employee benefits 19.45 11.05 (1.39) 29.11
Difference in written down value as per Companies Act and Income-tax Act 11.30 3.24 - 14.54
EIR adjustment for processing fee 77.29 183.07 - 260.36
Liability against leases 991 114 - 11.05
Impairment loss allowance 1,131.17 69.13 - 1,200.30
Notional Interest on Market linked debentures = 14.57 14.57
Carry forward of interest disallowed u/s 948 2853 [28.53) - -
Deferred Tax Assets 1,277.65 253.67 (1.39) 1,529.93
Net Deferred tax asset 803.53 382.34 {58.71) 1,127.16
(Charged)/ credited \Charsed)/ credited
Movement of Deferred tax assets Al to st of i Asat
March 31, 2021 3 compret March 31, 2022
profit and loss
income
Liabilities
Fair value of financial instruments B2.80 162.07 210.34 455.81
Difference in income recognition on unrealized gain on mutual fund investments 69.48 {51.17) - 18.31
Deferred Tax Liabilitles 152.28 110.90 210.94 474.12
Assets
Provision for employee benefits 14,28 5.31 (0.14) 19.45
Difference in written down value as per Companies Act and Income-tax Act 6.47 4.83 - 11.30
EIR adjustment for processing fee 30.81 46.48 77.29
Liability against leases 7.44 247 - 9.91
Impairment loss allowance 640.90 490.27 - 1,131.17
Carry forward of interest disallowed u/s 948 25.67 2.86 - 28,53
Deferred tax assets 725.57 552.22 {0.14) 1,277.65
Net Deferred tax assets 573.29 441.32 {211.08) 803.53
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12 Property, planl and equipment {sl cost or deemed cost)

Furniture and

Lease hold

i Computers WVehleles Office equipment Total
Gross carying amount
Balance as at Morch 31, 2021 1L.E8 N 5.36 JLes 14134 217.65
Additions . 1954 - oAz . 2001
Dapoals {oea) - z {028} {2.57) {4.29]
Balance a5 at March 31, 2022 184 56,85 5.6 3204 137.27 233,36
Additians 010 .13 = 6.7C 4158 Bo.03
Disposals = (0.17) - - - {012}
Balance as at March 31, 2023 1.94 8592 536 am.ma 18125 313.27
Accumulaled depreclation
Ralance as at March 31, 2021 0.90 2754 27 2rAar 46.37 101.50
Charge for the year 025 L 033 408 15:81 375
Disposals {oo3p = - {027 {3.97) faary
Balance az at March 31, 2022 112 38.82 AED 16.23 5841 139,18
Charge for the year on 1834 azo 5.08 1981 43.64
Dispasats - {0.08) s i 2 (0.08)
Balance as at March 31, 2023 133 57.08 480 3131 78.22 17274
Net enrrying amount
As at March 31, 2021 0.98 am b ] 5.44 84,87 116.15
As nt March 31, 7022 032 18.03 076 581 18,86 104.18
A at March 31, 2023 0.61 28 84 0586 T.A3 103.03 14053
Notes:
1] Leasehald di meurred for the ¢ the praperty aktained on lease a5 disclosed in Note 18 - Right of use assets
1) During the curremt financdal vear and In the sravious M ! year theie isne of Prapenty, plants and equipment.

) There i no procceding Inltistod against the Company lor the properiios snder the Benamd Transactions {Prohibltion] Act, 1908 and the riles made theseunder.

13 (a) Copital work in progress

Capital work In progress

A5 0131 March, 2023

Asat

Asat

March 31, 3023 March 31,2033

2327

23.27

Ameont in CWIP far s period

Less than 1-2years 2-3yesrs More than
1 yoar 3 years
Projects in progress - = =
Frojects temporarily suspended - - -
As at 31 March, 2022 Amoant In CWIP for a perlod
Less than 1-2 years 2-3 years More than Tomal
Lyzar dveme
Projects In progress bt - - - 23.27
Projects tempararily suspended - - -
23.27 = = = 2.9
[ | b ted an capiial £ ta s .05 millions (previous year: 18,25 millions)
13 (b) assots under As at Asat
Mai 2022
I ible astets under devel e
AT -
As ot 31 March, 2023 Aamount In Intangible assets under development for a perlod
Loss than 1-2 years -3 years Maore than
Lyzar dyrars
Projects in progress BETE - LA
Projects temporarily suspended s = E s
A.T8 - - L] aTe
Ag st 31 March, 2022 Amount bn Intangible assets under development for a perlod
Less than 1-2 years -3 yoars Mare than Toml
1 yoar Iyears
Projects in progress . . - -
Projects temporasily suspended - - - - -
Note:
C | toke d on cashal i to Rs. 2. {previous year: NIl
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14 Right of use assels

Right of uze Total
Dssets

Gress earrying Amount
Balance as at March 31, 2021 293,91 293.91
Aabdidons 7508 ¥5.08
Dispasals ¥ E
Galance as at March 31, 2022 358.93 368.99
Adlitinns 1027 10.27
Dizpesaks - -
Balance as at March 31, 2023 379.26 379.26
Depreciation
Dalance as at March 31, 2021 LER ] B3.20
Additions 50.84 S04
Dispesals e :
Balance a5 at March 31, 2022 134.04 134.04
Additians 4g87 48.87
Dispasals - -
Balsnce ax at March 31, 2023 £2.9. 18191
Net carrying amount
Az st March 31, 2021 710.71 palils)
A5 at March 31, 2022 23495 234,85
Ax st March 31, 2023 195,35 196.35
Note: For other details please refor Note 46

15 Other intangible assets

Software Total

Gross carrylng amount
Balance as at March 31, 2021 3391 391
Additians FEE ) pLES ]
Disposals - -
Balnnee asat March 31, 2022 64.60 &4 60
Addilions 5.95 595
DEpasaly . -
Balance ax at March 31, 2023 70.85 70.55
Amortization
Balance as ot March 31, 2021 1mwn 7.1
Addditians 15.09 16.00
Dispazals - -
Balance a5 at March 31, 2022 33.20 3320
Additions 1569 15.69
Disposals - -
Balance as ot March 31, 2023 4883 48.87
Mel carrying amount
As 3t March 31, 2021 22.80 22 80
As 21 March 31, 2022 ETH LAl
Az 3t March 31, 2023 21.65 2165
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As at Asat

March 31, 2023 March 31, 2022

16  Other non- financial assels

Prepaid expenses 145.39 102.57

Other non-financial assets* 2027 1.00

Total 165.66 103.56
=== ==

*Includes 18,63 millian Incurred for expenses related to issue of equity shares and

shall be adjusted with share premium of the issue.

17  Assets held for sale

Assets under settlement (see note below) 75.00 143.88

75.00 143.88

Note : These assets represent assets acquired from the Company's borrowers as a part of Company’s risk management strategy.
In these cases, the Company had entered into settlement agreement as 3 prudent e by the management wherein the
borrower was approached and there was a mutual consensus between the Company and borrower to transfer the asset in the
name of the Company towards settlement of the loan amount.

Basis the development, the Company, on prudent basis, has impaired asset under settlement amounting to Rs. 68.88 million
{previous year: Rs.45.97 million)




18

Payables

Trade payables

DMI Finance Private Limited

Total outstanding dues of micro enterprises and small enterprises (See

note il below )

small enterprises

Other payables

note ii below )

. Total outstanding dues of creditors other than micro enterprises and

. Total outstanding dues of micro enterprises and small enterprises (See

Total outstanding dues of creditors other than micro enterprises and

small enterprises

Total

Trade payable and other payable ageing schedule

As at 31 March 2023

Notes to the standalone financial statements
{All Amount in Rs. In millions, unless otherwise stated)

As at
March 31, 2023

As at
March 31, 2022

B.57

1,133.20

94.79

B59.67

1,142.17

754.46

525.06

379.87

525.06

379.87

1,134.33

e

Particulars

Less than 1

1-2 years

year

2-3 years More than 3 years

Total

Total outstanding dues of micro enterprises and small enterprises

B97

Total outstanding dues of creditors other than micro enterprises and

small enterprises

Disputed dues of micro enterprises and small enterprises

1,483.56

Disputed dues of creditors other than micro enterprises and small

enterprises

134.94

3158 B.18

8.97

1,658.26

Total

1,492.53

134.94

31.58 B.18

1,667.23

As at 31 March 2022

Particulars

Less than 1

1-2 years

year

2-3years  More than 3 years

Total

Total outstanding dues of micro enterprises and small enterprises

94.79

Total outstanding dues of creditors other than micro enterprises and

small enterprises

Disputed dues of micro enterprises and small enterprises

997.44

Disputed dues of creditors other than micro enterprises and small

enterprises

33.892

5.10 3.08

94.79

1039.54

Total

1,092.23

33.92

1,134.33
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il) Amount outstanding if Micro,Small and Medium Enterprises Development Enterprises

Based on the responses received from certain suppliers, the Company has certain dues to suppliers registered under Micro, Small and Meadiurn Enterprises
Development Act, 2006 ('MSMED Act'). The disclosures pursuant to the said MSMED Act are as follows:

As at As at
March 31, 2023 March 31, 2022

i) The Principal amount and the interest due thereon remaining unpaid to any supplier at year end

- Principal amount B.97 94.79
- Interest thereon - 003
ii) the amount of interest paid by the buyer in terms of section 16 of MSMED Act, along with the amounts - -
of the payment

lii} the amount of interest due and payable for the year of delay in making payment {which has been paid - -
but beyond the appointed day during the year) but without adding the interest specified under the
MSMED Act

iv) the amount of interest accrued and remaining unpaid 0.03 -

v) the amount of further interest remaining due and payable even in the succeeding years, until such date - .
when the interest dues above are actually paid to the small investor -~

Debt securities (at amortised cost)

Non convertible debentures (refer note 19.1) 15,352.85 18,552.27
Market linked debentures [refer note 19.2) 1,485.06 -
16,837.91 18,552.27
Secured ** 1,984.92 499,27
Unsecured 14,852.99 18,053.00
Total 16,837.91 IESZ.Z?
Debt securities in India 16,837.91 18,552.27
Debt securities outside India - -
Total 16,837.91 18,552.27

** Secured against exclusive floating charge by way of hypothecation of loans and receivables of the Company of Rs. 2,668.62 millions (previous year Rs. 893.22
millions).
The Company has not created the Debenture redemption reserve as it is not mandatorily required in accordance with provisions of the Companies Act 2013.
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Notesto the lone fi
{All Amount in Rs. In millions, unless otherwise stated)
184 Terms of red deb {NCD's)
A Seoured
Nomisal vilue Amount Amount
I5and Date of allotment  Date of redemption sordeliinbure Number Rate of inlerast Facevalue  sutstanding asat  oulstanding as at Terms of redemplion
March 31,2023 March 31, 2022
INEGOSOD7150 June 30, 1020 June 30, 2023 10,00,000 500 9.00% 500 499,85 Ay T2 omihe frcan L daiaof AllSunent Goupar payment
frequency is yearly
Total 23985 199,27
Al secured against exclusive charge on the standard asseis portiolio bles as per the h
B Unsecured
TN L Amaunt Amount
15 Dtate ol allotment Date of redemplion it Number Rate of interest Facevalue outstanding asat  outstanding as at Terms of redemption
e March31.2023  March 31, 2022
36 monlhs frem date of allotment. Coupon payment
INEGD4DDBOES Dctober 1, 2013 October 1, 2023 10.00.000 L1s0 10.35% 1,160.00 1,150.00 frequency is guarierly. Matured and paid during Financial
year 2023,
36 months liom date ef allovment. Cougon payment
INEE4008074 Octeber 21,2019 Octsber 21, 2022 10,00,000 2040 10.35% 2,010.00 2.040.00 frequency is quarterly. Matured and paid during Financisl
year 1023
INEGDIO02082 Nevember 25,2018 November 15, 2023 10,00,000 2,000 a50 204000 2,040.00 2npn 2 MBthE froml1ha Dyt f Al giment. Colipan amyiment
frequency is guarterly
8 ha 1
INEGDIODEDSA December 10,2013 December 10, 2023 10,00,000 157 850% #6700 867.00 it.o5 S month from the Daty ot Allatment. Coupon payment
frequency s guarterly
s i
INEGO4COE108 Febroary 20, 2020 February 20, 2024 10,00,000 1172 a5 717200 117200 7 z0n 48 monilhs lei the !tend-Mlotment, Cobgpon i
frequency is guanerly
hi f i
INEGOACDR124 Febriary 75, 2090 Frhruary 26, 2074 10,00,000 4640 an0% 64000 3,641.00 aannp 28monh e the Date of Alloivent. Coispon payment
frequency is quartesly
48 tha fi 1l Al b
INEGDACO8116 Mare 12, 200 Marel 12, 2024 10,00,000 134 8500 134,00 13100 13,0 5 memties from the Dsa of llsment. Caupon payett
ferqueney is gu arterly
Total 14,852.00 18,053,00
13,2 Terms af redeemable Markel Linked Debentures (MLD )
Secured
[CEETS Date of allotment Date of redemption Naminal value Number Rate of inerest Face valus Amount Amopunt Terms of redemption
per debenture outstanding as st outstanding as at
2
INEECACOTIET October 21,2022 October 21, 2024 10,00,000 1500 As per Table Below * 150000 148806 :::'I":“:z:':“ Unedniecfallsbnent. CaupoR e payable
y.
Total 1485.06 m
i ¥ield of GSEC 2032 Cou panDORR]
on fedemption Date
b5 <= 18% 5.75% inA
bs <= 24% and >18% _|E. 70% XIRA
155 4% .

Vo



Secured™
Term loans

From banks (See nete i,iv and vi below)

Other loans

DMI Finance Private Limited

Notes to the standal

e financial

{All Amount in Rs. In millions, unless otherwise stated)

20 Borrowings [other than debt securitles) (at amortised cost)

Securitisation - PTC Berrowings (See note iii and v below)

Cash credit and overdraft

From banks {See ncteiand ii below)

Borrowlngs in India
Borrowings outside India
Total

Notes:

As at March 31, 2023

As at March 31, 2022

20,489.36 8,717.10
2,902.81 5
496.34 248.43
23,888.51 8,965.53
23,888.51 B,965.53
2358851 s.gs_:ga__

1} Secured against exclusive floating charge by way of hypothecation of loans and receivables of the Company to the extent of Rs. 28,663.73 millions [Previous year: Rs. 14,257.92

millions).

Ii) Exclusive Hypothecatien charge on the standard receivables of the Company at all times and cash credil is repayable on demand.

iil) Secured against exclusive floating charge by way of hypothecation of loans and receivables of the Company to the extent of Rs. 3748.46 millians

iv] Terms of repayment of borrowings as on March 31, 2023 are as follows:

Lender :::’:::: e Repayment Rate of interest  |Security cover ;:t:::;it:gu:; =1 ::';?:2:{";0:;“
|Bank of Baroda-1 1,000 |16 quarterly installments »6.00%<12% 133% - 248.50
]Bank of Baroda-2 5pg |16 monthly instaliments >6.00%<12% 133% 148,25 37333
]Bank of Baroda-3 5p0 |16 quarterly installments >6.00%<12% 133% 373.58 497.50

Bank of Baroda-4 1,000 |12 quarterly Installments =6.00%<12% 125% 829,14 -

Bank of Baroda-5 1,000 |12 quarterly Installments >6.00%<12% 125% 994.31 %

Karnataka Bank Limited 200 |11 quarterly installments >6.00%<12% 125% 89.86 163.22

Karnataka Bank-2 250 |11 quarterly Installments >6.00%<12% 125% 110.93 221,86

Karnataka Bank-3 500 |11 quarterly Installments >6.00%<12% 125% 361.95 -

Bank of Maharashtra 500 [42 monthly Instaliments >6.00%<12% 125% 320.31 476.93

Bank of Maharashtra-2 2,000 |42 monthly Installment >6.00%<12% 125% 1,846,91 -

HOFC Bank Limited-2 750 |8 quarterly installments >6.00%<12% 125% 10264 512.55

HDFC Bank Limited-3 goo |8 quarterly installments >6.00%<12% 125% 399.23 797.04

HOFC Bank Limited-4 1,000 |8 guarterly installments »6.00%<12% 125% 747.92 -

HDFC Bank Limited-5 1,000 |8 quarterly installments >6.00%<12% 125% B30.56

HODFC Bank Limited-6 2,000 |8 quarterly installments >6.00%<12% 125% 2,000.00
State Bank OF India-1 1,000 |15 guarterly installments >6.00%<12% 125% 596.52 865.74
State Bank Of India-2 2,000 |15 guarterly installments >6.00%<12% 125% 1,591.46 1,985.82
State Bank of India -3 2,000 |15 quarterly Installments >6.00%<12% 125% 1,988.97 -
Kotak Mahindra Bank Limited 400 |24 monthly installments >5.00%<12% 125% 149.90 349.44
Kotak Mahindra Bank Ltd.-2 750 |24 monthly Installment >6.00%<12% 125% 468.26 =
lIndusind Bank Limited 500 |12 quarterly installments >5.00%<12% 125% 331.15 495.74
|Indusind-2 500 |12 quarterly Installments >6.00%<12% 125% 494,98 -
Punjab National Bank sop |35 monthly installments >6,00%<12% 133% 31251 483,82
South Indian Bank Limited 500 |15 quarterly installments =6.00%<12% 125% 398.02 455.04
Indian Bank 750 |16 quarterly installments >56.00%<12% 125% 560.45 746.57
Indian Bank-2 soo |11 quarterly Installments >6.00%<12% 125% 497 48 -
Sumitomo Mitsul Banking 1,000 |Upto 3 Manths >6.00%<12% 125% 999.73 -

Corporation

€SB Bank Limited 500 |12 quarterly Installments >6.00%<12% 125% 37343 g

DCEB Bank 250 |11 quarterly Installments >6.00%<12% 125% 250.02 -

Bandhan Bank 500 [45 monthly Installment >6.00%<12% 125% 498.48 -

Utkarsh Small Finance Bank Limited 300 |37 monthly Installment >6.00%<12% 125% 275.16 =
Jammu & Kashmir Bank Limited 500 |14 quarterly Installments >6.00%<12% 125% 496.25 -

HDFC Bank WCDL 450 |Upto 90 days >6.00%<12% 125% 450.00
HOFC Bank CC WCDL 500 |5 months 26.00%<12% 125% 500.00 =
Total 20,489.36 8,717.10

®
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v} Terms of repayment of Securitization- PTC borrowings as on March 31, 2023 are as follows:
Securitisation Total Amount Payment Terms ROI Transaction Qutstanding as on Outstanding as on

Structure March 31,2023 March 31, 2022

MOST | 2,381.00 | Monthly Payout to the Trust  [>6.00%<12% At par 119.00 -
on the Pay in Date

PLUM I 772.70 | Manthly Payout ta the Trust  |>6.00%<12% At par 551.50 =
on the Pay in Date

PLUM | 905.30 | Monthly Payout ta the Trust  [>6,00%<12% At par 748.30 -

n Payin

PLUM 11 1,491.20 | Monthly Payout to the Trust  [>6.00%<12% At par 1,483.01 -
on the Pay in Date

Total 2,902.81 -

vi) 5ecured term loans from banks amounting to Rs. 20,489,36 millions and carry rate of interest in the range of 6.00% to 12% p.a. The loans are having tenure of upto 4 years from
the date of disbursement and are repayable in both menthly and quarterly installments, The secured term loans are secured by hypothecation {exclusive charge) of the book debt
receivables of the Company.

vii] There are no term loans from financial institutions.
viil} The Company has nat defaulted in the repayment of dues ta its lenders.
ix)The Company has not been declared as wilful defaulter by any of banks, financial institution or any other lender.

x) Company has been submitting monthly/quarterly receivable/stock data with the lenders as per the provision of sanction letters and there are no discrepancies between
receivable/stock data submitted to the lenders and book of accounts.

xi) The corporate guarantee given by the Company for borrowings of fellow group company on which charge is created on the assets of Company have not been considered for the
disclosure as their charge is not due for the satisfaction. Further, the Company doesn't have any charges or satisfaction which is yet to be registered with ROC beyond statutory
period

xli) The company has utilised the funds raised raised from banks and financial institutions for the specific purpose for which they are borrowed.
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Notes to the standalone financial statements
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Lease liabilities

Lease liabilities (refer note 46)

Other financial liabilities
Interest accrued but not due
- Debt securities
- Borrowings ather than debt securities

Provisions
Provision far gratuity (refer note 38)
Provision for compensation absences

Other non-financial liabilities
Statutory dues payable
Security deposit

As at
March 31, 2023

As at
March 31, 2022

24229 276.36
24229 27636
208.49 156.43
75.49 6.44
283.98 162.87
38,20 32.58
58.15 44.67
96.35 77.25
221.33 5818
a7 a7
226.04 52.89
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25  Equity share capital

As at March 31, 2023

As at March 31, 2022

No. of shares Amount No. of shares Amount
A. Authorized share capital
Equity shares of Rs. 10 each 1,96,50,00,000 19,650.00 96,50,00,000 9,650.00
Compulsorily convertible preference shares of Rs, 10 each 3,50,00,000 350.00 3,50,00,000 350.00
2,00,00,00,000 20,000.00 1,00,00,00,000 10,000.00
B. Issued, subscribed and paid up
Fully called-up and paid-up
Equity shares of Rs, 10 each 65,51,52,742 5,551.53 65,50,78,001 €,550.78
Sub total {4) 65,51,52,742 6,551.53 65,50,78,001 6,550.78
Partly called-up and paid-up
Equity shares of Rs. 10 each 5,73,15,400 16.22 5,73,15,400 16,22
Sub total (B) 5,73,15,400 16.22 5,73,15,400 16.22
Total (A+B) 71,24,68,142 6,567.75 71,23,93,401 6,567.00
25.1 The reconciliation of equity shares out ding at the beginning and at the end of the reporting year
Balance at the beginning of year 71,23,93,401 6,567.00 59,93,50,933 6,436.58
Changes in equity share capital due to prior period errors - - - -
Restated balance at the beginning of the period 71,23,93,401 6,567.00 £9,93,50,933 6,436.58
Shares issued during the year 74,741 0.75 1,30,42,468 130.42
First call money called on party paid up shares E 5 ' 2 ‘
Balance at the end of year 71,24,68,142 6,567.75 71,23,93,401 6,567.00
25.2 Shares held by holding Company
As at March 31, 2023 As at
No. of shares % holding No. of shares % holding
DMI Limited 51,98,89,603 72.97% 51,98,89,603 72 98%
51,98,89,603 72.97% 51,98,83,603 72.98%
As per records of the Company, including its register of shareholders/ members and other declarations received fram shareholders regarding beneficial interest, the
above shareholding represents both legal and beneficial ownerships of shares.
25.3 Details of shareholders holding more than 5% shares in the Company
Name of the shareholder Asat Asat
March 31, 2023 March 31, 2022
No. of shares % holding No. of shares % holding
Equity shares of Rs. 10 each fully paid up and partly paid up
DMI Limited 51,98,83,603 72.97% 51,98,89,603 72.98%
NIS Ganesha 5.A, 6,47,35,441 3.09% 6,47,35,441 9.09%
K2vZ 5,73,15,100 B.04% 5,73,15,400 8.05%

(i

Note: As per records of the Company, including its register of shareholders/ members and other declarations received from shareholders regarding beneficlal interest, the

abowve shareholding represents both legal and beneficial ownerships of shares.

During the current year, the Company has issued 74,741 equity shares of Rs. 10 per share at applicable exercise price under the ESOP plans. The amount received on

these issues aggregates ta Rs. 3.60 million.

(ii) The Autherised share capital has been increased from RS, 10,000 million to Rs.20,000 million. The same was approved by the shareholders of the Company in it's meeting

held on Nov 15, 2022,

(i) % holding is calculated on the basis of number of shares held by the respective shareholder.
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25.4 Details of shares held by promoters

25.6

257

Particulars As at March 31, 2023 As at 31 March 2022
Equity shares of Rs. 10 each fully paid up

Mo. of shares at the beginning of the year 51,98,89,603 51,98,89,603
Change during the year - =
Mo, of shares at the end of the year 51,98,89,603 51,98,89,603
% of total shares 72.97% 72.98%
% change during the year (0.01%) {1.83%)

DMI Limited is the promoter of the Company
Rights, preferences and restrictions

The Company has only one class of eguity shares having a par value of Rs.10 per share. Each holder aof equity share is entitled to one vote per share. The dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, In the event of liquidation of the Company, the
holder of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion to
the number of the equity shares held by the shareholders.

Aggregate number of shares issued for consideration other than cash during the five years
The Company has not issued any shares pursuant to a contract without payment being received in cash nor allotted as fully paid up by the way of bonus shares and there
has not been any buy back of shares in the current period and the immediately preceding four years.

Uncalled and Unpaid Capital
There are 5,73,15,400 equity shares issued by the Company against which, the Company has received Rs. 16,52,47,259 (including sacurities Premium of Rs. 14,90,25,873).
Balance amount is not called up by the Company.

25.8 The Company has filed an application under Section 66(1){a) of Companies Act, 2013 with Hon'ble National Company Law Tribunal [“NCLT") for reduction of Issued,

Subscribed and Paid-up share Capital of the Company on June 8, 2022. Pursuant to such capital reduction 57,315,400 partly paid equity shares are expected to be reduced
to 1,622,138 shares. Further, the arder from NCLT is awaited.
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26 Other equity

Securities premium

Capital redemption reserve

Statutory reserve u/s 45-1C of RBI Act
Share based payment outstanding reserve
Share warrant reserve

Retained earnings

Other comprehenshve Income

Upfront monies received on share warrant
Total

Securities premium
Opening balance

Add : Premium on shares issued during the year {including shares issued under Employees

Stock Option plan)
Closing balance

Capital redemption reserve
Opening balance

Add : Additions during the year
Closing balance

Statutory reserve u/s 45-IC of RBI Act
Opening balance

Add : Transfer during the year from Surplus in statement of profit and loss

Closing balance

Share based payment outstanding reserve
Opening balance

Add: Granted/vested during the year

Less : Exercised during the year

Closing balance

Share warrant reserve
Opening balance

Add : Addition during the year
Closing balance

Retained earnings

Opening balance

Add : Profit for the year

Less : Transfer to reserve fund as per section 45 IC of RBI Act, 1934
Closing balance

Asat As at
March 31, 2023 March 31, 2022
25,711.77 25,707.55
81.21 B1.21
1,741.05 1,083.02
305.07 187.02
74.80 32.44
6,742.57 4,150.54
836.13 661.59
0.72 0.50
35,493.42 31,913.87
25,707.55 23,495.35
422 2,212.20
25,711.77 25,707.55
81.21 81.21
81.21 81.21
1,093.02 977.46
648.03 115.56
1,741,05 1,003.02
187.02 140.95
121.09 73.56
(3.04) (27.49)
305.07 187.02
32.44 -
42,36 32.44
74.80 32.44
4,150.54 3,688.30
3,240.16 577.80
{648.03) {115.56)
6,742.67 4,150.54
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As at As at

March 31, 2023 March 31, 2022
Upfront monies recelved on share warrant
Opening balance 0.50 -
Add : Amount received during the year 0.22 0.50
Closing balance 0.72 0.50
Other Comprehensive Income
Opening balance fR1.59 3405
Add: Remeasurement gain on defined benefit plan 4.14 0.39
Add : Gain on Fair Value changes {debt and equity) 170.40 610.18
Add: Realised Gain on Investments - 16.97
Closing balance 836.13 661.59

Security premium

Securities premium represents premium received on issue of shares, The amount is utilised in accordance with the provisions of the Companies
Act 2013

Capital redemption reserve
The same had heen created in accordance with pravisions of the Companies Act 2013 on buy back of shares,

Statutory reserve u/s 45-1C of RBI Act

The reserve is created as per the provision of Section 45 (IC) of Reserve Bank of India Act, 1934. This is a restricted reserve and no appropriation
can be made from this reserve fund except for the purpose as may be prescribed by Reserve Bank of India.

Share option outstanding account

The reserve is used to recognise the fair value of the options issued to employees of the Company and subsidiary companies under Company's
employee stock option plan.

Share warrant reserve
The reserve is used to recognise the fair value of the warrants issued to consultants of the Company and subsidiary companies.

Retained earnings

Retained earnings or accumulated surplus and represents total of all profits retained since the Company's inception. Retained earnings are
credited with current year profits, reduced by losses, if any, dividend payouts, or any such other apprepriations to specific reserves.

Upfront monies received on share warrant
Upfront monies received an share warrant represents the upfront monies received against the share warrants issued by the Company.
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DMI Finance Private Limited

Notes to the st

dal,

financial stat

(All Amount in Rs. In millions, unless otherwise stated)

Interast income

Year ended March 31, 2023

Year ended March 31, 2022

On financial On financial
instruments On financial assets  On financial assets instruments On financial assets On financial assets
measured at falr measured at measured at fair measured at fair measured at measured at fair value
value through Profit ~ Amortised cost value through OCI  value through Profit  Amortised cost through OCI
& Loss & Loss
Interest income on portfolio loans - 15,391.00 2151 - 7,280.54 3022
Interest income on Investments 106.92 256,47 155.50 22.89 310.55 154.84
Interest on deposits with bank - 38.08 - - 38.06 -
106.92 15,685.55 177.01 22.89 7,629.15 185.06
Total interest income 15,969.48 7,837.11

Fees and commission income

Fee on card reload
Others *

*includes income related to recoveries from Consumer loans

Net gain on fair value changes

(A} Net gain on financlal instruments at fair value through profit and loss
On financial instruments designated at fair value through prafit or loss
{B) others

is of fair value
Realised
Unrealised

"shows the change from the date of investment

Other income

Cost sharing from group companies
Income on Treasury instruments
Miscellaneous income

Finance costs
Interest on financlal llabllities {measured at amortised cost)
Interest on debt securities
- on non convertible debentures
- on market linked debentures
Interest on borrowings (other than debt securities)
- on bank term loan
- on bank cash credit
Other Interest expense
-on delayed deposit of statutory dues
- gn leasing arrangements
- securitisation
Other barrowing costs

Amount invoiced

Revenue booked

Year ended Year ended Year ended Year ended
March 31,2023 March 31,2022 March 31,2023 March 31,2022
182 21.42 1.82 2142
199.92 97.44
1.82 21.42 201.74 118.86
Year ended Year ended
March 31,2023 March 31,2022

197.60 1,005.79
197.60 1,005.79
337.47 716.69
(139.87) 289,10
197.60 1,005.79
17489 122.74
- 16.88
21.35 4.89
196.24 144.51
153336 1,685.76

62.11 -
1,1B9.84 211.88
20.19 (.58
- 0.08
26.33 16.09

179.96 -
6.87 2,14
3,018.66 1,916.53
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36.1

Fees and commission expense

Selling partner commission

Impairment on financial instruments
Expected credit Inss allowance
Write offs

ployee benelits

Salarles, wages and banus

Cantribution to provident and other funds
Gratuity expenses (refer note 38)

Share based payment to employees **
Staff welfare expenses

** Includes 12.38 millions of warrants issued by Group Company (OMI Housing Finance) to employees of the Company

Depreciation and amortization

Depreciation on property, plant and equipment [See note 12)

Amortisation of right of use assets (See note 14)

Amortisation of other intangible assets [See note 15)

Other expenses

Advertisement expenses

Legal and professianal fees®

Travelling and conveyance expenses
Auditor's remuneration (refer note 36.1)
IT expensas

Rates and taxes

Rent

Goods and service tax

Director's sitting fee

Corporate social responsibility {refer note 36.2)
Repair and maintenance

Insurance expense

Credit evaluation fee

Credit rating fee

Customer onboarding expenses

Assets held for sale written off
Miscellaneous expenses

DMI Finance Private Limited

Notes to the st

financial stat

(All Amount in Rs. In millions, unless otherwise statad)

* includes share warrant expense amounting to Rs, 40.73 millions (previous year Rs. 32,44 millions)

Auditor’s remuneration {excluding applicable taxes)

- a5 auditors
- for tax services
- for other services*

* includes amount of INR 0.15 million pald to erstwhile auditor in previous year

Year ended Year ended

March 31,2023 March 31,2022
1,329.74 671.05
1,329.74 671.05
461.24 1,999.90
3,550.96 1417203
4,012.20 3,411.93
1,031.40 716.97
15,04 1163
13.36 10.44
133.48 73.56
41.94 27.26
1.23&2! 839.86
43.64 3175
48.87 50.84
15.69 16.09
108.20 98.68
25.10 B85S
867.74 587.71
73.64 10.48
4.84 4.05
48778 255.21
7.00 1.76
10.69 4.58
420,12 198.45
0.76 0.68
16.25 17.40
25.94 14.55
0.10 0.24
328.60 151,27
9.93 5.24
0.06 0.07
6B.88 45,97
135.03 80.18
2,482.46 1,3B6.69
336 2.80
0,36 0.30
112 0.95
4.84 4,05




DMI Finance Private Limited
Notes to the standalone financial stat
{All Amount in Rs. In millions, unless otherwise stated)

36.2 Corporate social responsibility (CSR)
In respect of Corporate Social Responsibility activities, gross amount required to be spent by the Company during the year was Rs. 16.25 milllons in FY 2022-23 (Previous Year Rs. 17.40
millions) and Company has spent Rs. 15.32 millions in FY 2022-23 (Previous Year Rs, 17.40 millians).

Year ended Year ended
March 31,2023 March 31,2022
Gross amaount unspent for the last year = 5
Gross amount required to be spent by the Company during the year 16.25 17.40
Amount spent during the year 15.33 17.40
Construction/acquisition of any asset = =
Paid in cash 1533 17.40
Yet to be paid in cash 0.92 =
Nature of CSR Activities
Educatian, Nutrition and Women Empowerment 9.83 14.16
Promoting and developrment towards healthcare - 2.74
Promating Indian Classical art and culture among youth - 0.50
Tratning and helping Indian Athletes to win Olympic Gold medals - =
Provide supporting in eradication of hunger = =
Uplifment of abandoned and poar 4,00 -
Provision of low cost sanitation 1.50 =
Notes:
a) There is no transaction with related parties as defined under the \ND AS 24 'Related Party Disclosures'
b) There is a provision of 0.92 millions in the books as at March 31, 2023
Year ended Year ended
37 Earning per share {EPS
Ep {EPS) March 31,2023 March 31,2022
Net profit attributahble to equity shareholders 3,240.16 577.80
Net profit for the year for basic EPS 3,240,186 577.80
Dilutive impact of convertible Instruments - =
Net profit for the year far dilutive EPS 3,240.18 577.80
Nominal value of equity shares [in Rs.) 10.00 10.00
Weighted-average number of equity shares for basic EPS (Face value of share Rs. 10 each) 65,67,16,725 64,77,48,654
Convertible instruments 98,34,747 1,21,00,997
Weighted-average number of equity shares for dilutive EPS (Face value of share Rs. 10 each) 66,65,51,472 65,98,50,651
Basic EPS 493 0.82
Dilutive EPS 4.88 0.81




DMI Finance Private Limited
Notes to the standalone financial statements
{All Amount in Rs. In millions, unless otherwise stated)

38 Retirement benefit plan

Defined contribution plan
A defined contribution plan is a pension plan under which the Company pays fixed contributions; there is no legal or constructive obligation to pay further
contributions. The assets of the plan are held separately from those of the Company in a fund under the control of trustees,

The total expense charged to income during the current year Rs. 15.04 millions (previous year: Rs. 11.63 millions ) represents contributions payable to these
plans by the Company at rates specified in the rules of the plan.

Defined benefit plan

The Company has a defined benefit gratuity plan. Every employee who has completed five years ar more of service gets a gratuity on departure at 15 days
salary (last drawn salary) for each completed year of service. The scheme is unfunded.

Provision for unfunded Gratuity for all employees is based upon actuarial valuations carried out at the end of every financial year. Major drivers in actuarial
assumptions, typically, are years of service and employee compensation. Pursuant to the issuance of the Indian Accounting Standard {IndAS) 19 on
‘Employee Benefits’, commitments are actuarially determined using the ‘Projected Unit Credit’ Method. Gains and losses on changes in actuarial
assumptions are accounted for in the "Other comprehensive Income".

The following tables summarise the components of net benefit expense recognised in the statement of profit or loss and the funded status and amounts
recognised in the balance sheet for the respective plans:

Changes in the defined benefit obligation: As at As at
March 31, 2023 March 31, 2022

Balance at the beginning of the year 3258 22.78
Current service cost 11.02 3.90
Interest cost 2.34 1.54
Benefits Paid (2.21) (0.12)
Remeasurement [gain) / loss (5.53) (0.52)
Balance at the end of the year 38.20 32.58

Amount recognised in the statement of profit and loss is as under: Year ended Year ended
March 31, 2023 March 31, 2022
Current service cost 11.02 8.90
Interest cost on defined benefit obligation 2.34 1.54
Net impact on profit before tax 13.36 10.44
Amount recognised in the other comprehensive income:
Return on plan assets {excluding amounts included in net interest expense) = -
Actuarial changes arising from changes in demographic assumptions - -
Actuarial changes arising from changes in financial assumptions (1.00) (2.05)
Experience adjustments (4.53) 1.54
Impact on other comprehensive income (5.53) (0.52)

The principal assumptions used in determining gratuity and post-employment benefit obligations for the company’s plans are shown below:

Economic assumptions

Discount rate 7.36% 7.18%
Future salary increases 6.00% 6.00%
Demographic assumptions

Retirement age 60 60
Mortality ratesinclusive of provision for disability 100% of IALM (2012- 100% of IALM (2012-
14) 14)

Attrition at ages (withdrawal rate)
(i) up to 30 years 3.00% 3.00%
(i} From 31 to 44 years 2.00% 2.00%
(iii) Above 44 years 1.00% 1.00%

Note: The discount rate is generally based upon the market yields available on Government bonds at the accounting date relevant to currency of benefit
payments for a term that matches the liabilities. Salary growth rate is Company’s long term best estimate as to salary increases and takes account of
inflation, seniority, promation, business plan, HR palicy and ather relevant factors on long term basis as provided in relevant accounting standard.




(All Amount in Rs. In millions, unless otherwise stated)

Sensitivity analysis for gratuity liability

Impact of the change in discount rate
Impact due to increase of 0.50 %
Impacl due to decrease of 0.50 %

Impact of the change in salary increase
Impact due to increase of 0.50 %
Impact due to decrease of 0.50 %

The following is the maturity profile of gratuity:

Expected payment for future years

Oto 1vyear

1to 2 year

2to 3year

3todyear

4to 5year

Sto 6 year

6th year onwards

Total expected payments

DMI Finance Private Limited
Notes to the standalone financial statements

Year ended Year ended

March 31, 2023 March 31, 2022

(2.75) (2.37)
3.05 2.61
234 2.63
(2.16) (2.40)
As at Asat
March 31, 2023 March 31, 2022
0.74 0.49
0.54 0.52
0.60 0.52
0.65 0.55
D.89 0.55
D.88 0.70
33.90 29.25
38.20 32.58

The weighted average duration of the defined benefit obligation as at 31 March 2023 is 20.21 years (Previous year : 20.17 years)
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Il. Reconciliation of options

DMI Finance Private Limited

Notes to the

ne financial

{All Amount in Rs. In millions, unless otherwize stated)

March 31, 2023
Weighted avera
Optlons autstanding Granted during the | Exercised during | Lapsed during the |Outstanding at the femafnlng 2
Scheme Name at the beginning of
theyear year the year year end of the year | contractual life (in
years)
DM ESQP plan 2018 24,527 - 1,489 - 23,038 Q.08
DMI Retention Plan, 2018 10,980,536 = 20,609 - 10,69,927 0.50
DMI ESOP Plan, Management Scheme 5,856,222 - - 7.074 5,79,148 0.50
DMI ESOP Plan, Legacy Scheme 3,14,148 - 32,794 281,354 -
DMI ESOP PLAN 2019 6,456,899 - 7,497 14,154 6,25,248 1.00
DMI ESOP RETENTION PLAN 2019 14,00,000 - - 65,000 13,35,000 2.06
DMI Employment Contract 2020 23,068 - - - 23,068 2.88
DMI Retention Bonus (NBFC Apr'20) 5,680,000 - - 3,05,000 2,75,000 2.08
DMI Finance ESOP Plan 2020 3,88,823 = 7,529 18,200 3,63,094 2.00
DMI Variable2019-20 9,865 = - - 9,865 275
DMI Finance Plan 2021 4,33,708 - 4,823 75,546 3,52,939 300
DMI Finance Plan 2021 2,00,000 - - = 2,00,000 3.00
Founder Circle Award 2020-21 (NBFC Apr'21) 4,30,000 - - 1,60,000 2,70,000 3.00
Founder Circle Award 2020-21 (NBFC Jul'21) 37,23,000 - - 7,12,000 30,11,000 332
DMI Employment Contract 2021-22 - | 2,222 - - 2,223 - 364
OMI Employment Contract 2021-22 - 11 12,210 = - - 12,210 372
DMI ESOP Plan, Management - |1l 18,315 - - - 18,315 E )
DMi Employment Contract 2021-22 -1l 6,105 - - = 6,105 383
DMI Employment Contract 2021-22 - [V 7,326 - - - 7.326 392
DMI Employment Contract 202122 -V 1,663 - o < 3,663 3.93
DMI Finance ESOP Plan 2022 - | - 5,18,651 - 17,287 501,364 4,00
DMI Finance ESOP Plan 2022 - 11 - 2,497 - - 2,497 4.25
Employment Contract - Aug'22 - Il - 1,670 - - 1,670 4.37
Employment Contract - Aug'22 - il - 1,670 - - 1,670 4.40
|Employment Contract - Jun'22 - 5,945 - - 3,945 4,23
Employmant Contract - Mar'23 - 29,154 - - 29,154 4.92
Employment Contract - Nav'22 - 2,188 - - 2,188 4.61
Employment Contract - Sep'22 - 2,188 - - 2,188 4.50
|Employment Contracts - Apr'22 - 1,784 - - 1,784 4.08
Employment Contracts - Jul'22 - 30,000 - - 30,000 4.25
Employment Centracts - May'22 - 30,000 - - 30,000 4.09
Founder Circle Award 2022-23 [NBFC Feb'23) . 1,00,48,700 : 3 1,00,48,700 5.84
Total 99,00,637 1,06,74,447 74,741 13,76,882 1,91,23,461
March 31, 2022
Weighted average
Optiansauttanding Granted during the | Exercised during | Lapsed during the |Outstanding at the f!rnalrllng'ag
Scheme Name at the beginning of
the year year the year year end of the year contractual life (in
years)
DMI ESOP plan 2018 3,22,023 - 2,97,496 - 24,527 0.96
DMI Retention Plan, 2018 14,83,941 = 3,96,642 - 10,90,536 1
DMI ESOP Plan, Management Scheme 6,04,396 - 18,174 - 5,86,222 15
DMI ESOP Plan, Legacy Scheme 18,27.677 - 15,13,529 = 3,14,148 1
DMI ESCF PLAN 2019 6,88,660 - 41,761 - 6,46,899 2
DMI ESOP RETENTION PLAN 2012 14,00,000 - - - 14,00,000 2.96
DMI Employment Contract 2020 23,068 - - - 23,058 3.88
DMI Retention Bonus (NBFC Apr'20) 5,80,000 - - B 5,80,000 3
DMI Finance ESOP Plan 2020 3,99,387 - 10,564 - 3,88,823 3
DMI Variable2013-20 11,355 - 1,490 - 9,865 376
DMI Finance Plan 2021 - 4,33,708 - - 4,33,708 4.01
DM Finance Plan 2021 - 2,00,000 - 2,00,000 4.01
Founder Circle Award 2020-21 [NBFC Apr'21) - 4,30,000 - - 4,30,000 401
Founder Circle Award 2020-21 (NBFC Jul'21) - 37,23,000 - - 37,23,000 433
DMI Employment Contract 2021-22 - | - 2,222 - - 2,222 4.64
DMI Employment Contract 2021-22 - || - 12,210 - 12,210 473
DMI ESOP Plan, Management - 1l - 18,315 - - 18,315 4.8
DMI Employment Contract 2021-22 - 1[I - 6,105 - - 6,105 4,83
DMI Empleyment Contract 2021-22 - 1V - 7.326 - - 7,326 4,92
DMI Employment Contract 2021-22 -V - 3,663 - - 3,663 4,949
Total 73,40,507 48,36,549 22,79,656 - 98,00,637




DMI Finance Private Limited
Notes to the standalone financial statements
|All Amount in Rs. In millions, unless otherwise stated}

Hll. Computation of fair value

For undertaking fair valuation of ESOP, the Company Is using Black-Scholes Madel.
Scheme Name Falg ::’rt:ll‘l;:l;m ol Volatility Risk free rate Dividend Yield |Exercise price [Rs.)| Option fair value

DMI ESOP PLAN 2019 95.49 30.00% 7.35% - 95.49 3886
DM ESOP RETENTION PLAN 20139 R 101.87 30.00% 6.50% - 100.00 40.75
D) ESOP PLAN 2018 2281 15.00% 5.00% - 43.90 0.67
DMI Retention Plan, 2018 24,68 15.00% 7.50% - 46.74 115
DI ESOP Plan, Management Scheme 9549 15.00% 7.50% - 62.21 49,45
DM| ESOP Plan, Legacy Scheme 24,68 15.00% 7.00% - 13.2% 15.32
Dl Employment Cantract 2020 113.34 30.00% 6.14% - 113.34 43,35
DM| Retention Bonus (NBFC Apr'20) 116.36 30.00% 6.14% - 116.36 44,51
DM Finance ESOP Plan 2020 116.36 30.00% 5.14% - 116.36 44,51
DM Variable2019-20 113.34 30.00% 6.14% - 113.34 43.35
DM Finanee Plan 2021 113.00 30.00% B.60% - 113.34 43.49
DM Finance Plan 2021 113.00 30.00% 6.60% - 113.00 4330
Founder Circle Award 2020-21 [NBFC Apr'21) 11300 30.00% 5.14% - 113.34 43.49
Founder Circle Award 2020-21 (NBFC Jul‘21) 112.86 30.00% 6.14% - 112.86 43.17
DI Employment Cantract 2021-22 -1 209.00 30.00% 65.60% - 209.00 B1.89
DMl Employment Contract 2021-22-11 209.00 30.00% 5.60% - 20%.00 81.89
DMI ESOP Plan, Management - 1| 209.00 30.00% 6.60% - 203.00 B1.B9
DM Employment Contract 2021-22 - 11| 209.00 30.00% 6.60% - 2038.00 81.89
On| Employment Contract 2021-22 - IV 209.00 30.00% 6.60% - 209.00 B1.89
DM Employment Contract 2021-22 -V 209.00 30.00% 6.60% - 209.00 81.89
DM Finance ESOP Plan 2022 -1 21281 29.82% 6.83% - 212.81 84,13
DM Finance ESOP Plan 2022 - 11 21281 29.82% 5.83% - 212.81 B4.13
Employment Contract - Aug'22 - || 217.77 29.91% 765% - 217.77 B9.823
Employment Contract - Aug'22 - Il 217.77 29.91% 7.65% - 2172.77 B9.83
Employment Contract - Jun'22 212.81 29.82% 6.83% - 212.81 84.13
Employment Contract - Mar'z3 22511 29,91% 7.65% - 225.11 92.86
Employment Contract - Nov'22 217.37 25.91% 7.65% - 22153 88.32
Employment Contract - Sep'22 217.97 29.91% 7.65% - 27153 88.32
Employment Contracts - Apr'22 212,81 29.82% 6.83% - 212.81 24,13
Employment Contracte - Jul'22 217.97 29.91% 7.65% - 217.77 83.83
Employment Contracts - May'22 212.81 29.82% 6.83% - 212.81 84.13
Founder Circle Award 2022-23 (NBFC Feb'23) 225.11 29.91% 7.65% - 225.11 103.28

The Company applies the fair value methed of accounting to account for stack options issued by it to the employees of the Company. The fair market value of such instruments as at the
grant date is recognized as an expense over the peried In which the related services are recelved. Accordingly, fair value of the stock options and restricted stack units is amortized on a
straight-line basis over the vesting period of the stock options, The Company recognise share based compensation in the Statement of Profit and Loss with a corresponding credit to Share
based payments outstanding reserve.

The Comj has  into cost chargeback agreement with the granter and post this agreement the Company would be required to pay the difference of market price of the options
and exercise price of the options exercised by the employees of the Company, to DMI Housing Finance Private Limited, Therefore, in the current year, share based compensation expense
has been gnized inthe S of Profit and Loss with a corresponding credit to a liability account viz Share Options Outstanding Account disclosed under notes,

During the Financial year 2018-19, as per the scheme options were granted to empl of the . The Campany has recognised the expense of Rs. 0.07 Millions {previous year: Rs.
0,70 Milllons) as share based compensation expense in relation to these options with a corresponding credit to a liability account which is Rs. 10,06 milllons as on March 31,2023 (Rs. 5.99
Millioris as on March 31, 2022).

The employees’ c ation exp for Stock options during the year ended 31 March 2023 amounts to Rs. 133,41 millions (previous year Rs, 72.86 miliions).
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40 Disclosures in respect of Related Parties as per Indian Accounting Standard (IndAS) — 24 'Related Party Disclasures
{a) List of related parties

Holding company
DMI Limited

Subsidiaries

DMI Management Services Private Limiled

DMI Capital Private Limited

Appnit Technologles Private Umited (w.e.f. 20 Jan 2022)

Associate
DI Alternatives Private Limited

Fellow subsidiaries
DMI Consumer Credit Private Limited
DMI Housing Finance Private Limited

Key managerial personnel (KMP)

Name Designation

Mr. Yuvraja Chanakya Singh loint Managing Director

Mr. Shivashish Chatterjee Jgint Managing Director

Mrs, Bina Singh Director

Mrs. Jayati Chatterjes Director

Mr. Gurcharan Das Director

Mr. Gaurav Burman Director

Mr. Tamer Amr Director (upto 14 November 2022}
Mr. Nipender Kochhar Director

Mir. Krishan Gopal Chief Financial Officer

Mr, Sahib Pahwa Company Secretary

Mr. Alfred Mendoza Nominee Director (w.e.f 14 Movember 20232)
Relatives of KMP

Mrs. Mallika Singh
Ms. Promita Chatterjee

Enterprises over which key management personnel and relatives of such personnel exercise significant influence with whom transactions have been
undertaken:

K2vZ, Partnership Firm

DM Alternative Investment Fund

Quickwork Technolegies Private Limited

Entity with Significant influence
Ganesha Fixed Income Limited

(b) Significant transactions with related parties:

Name of related party Nature of transaction Forthe yearended  For the year ended
March31,2023  March31,2022

DMI Housing Finance Private Limited Cost share recovery 63.09 59.70

Share based payment 12.45 0.70

Reimbursement of expense pald by 4.00 367

related party on behalf of entity

DMI Management services Private Limited Cost share recovery 0.06 0.06
DMI Capital Private Limited Cost share recovery 0.60 0.60
Share based payment 0.81 -
DI Alternatives Private Limited Cost share recovery B8.21 60.70
Share based payment 0.85 013
Reimbursement of expense incurred an 134 549
behalf of related party
Ganesha Fixed Income Limited Interest expenses 1133 1139
Appnit Techrologies Pvt Ltd Cost share recovery 13,85 :
Reimbursement of expense paid by 165
related party an behalf of entity
Other expenses 13.20 -
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Name of related party Nature of transactions For the yearended  For the year ended
March 31,2023  March 31,2022
Mr. Sahib Pahwa* Interest income - 0.03
Remuneration 6.03 5.18
Loan received back - 0.51
Mrs. Bina Singh Sitting fee 014 0.12
Share Warrants Expense - 0.77
Mr. Yuvraja Chanakya Singh Remuneration 42.56 35.20
Past employment benefits 036 0.26
M. Shivashish Chatterjee Remuneration 41.40 26.31
Past employment benefits 038 0.36
Mrs. Jayati Chatterjee Sitting fees 0.24 0.22
Share Warrants Expense - 0.77
Mr. Gurcharan Das Sitting fees 0.14 0.12
Share Warrants Expense - 0.77
Mr. Nipender Kochhar Sitting fees 0.24 0.22
Share Warrants Expanse - 0.77
Mr. Krishan Gopal* Remuneration 10.69 9.35
Quickwork Technologies Private Limited Other Expenses 581 1.08
Ms, Paromita Chatterjes Consultancy Fee 119 0.70
“Remuneration does not include post employment benefits
(c) Outstanding balances with related parties:
Name of related party Nature of balances As at As at
March 31, 2023 March 31, 2022
DI Alternatives Private Limited Employee Stack 4.10 4.96
Option Plan
recoverable
Trade Recelvable 26.98 -
DMI Capital Private Limited Employee Stock 0.81 -
Option Plan
recoverable
DMI Housing Finance Private Limited Employee Stock 2245 9.99
Option Plan payable
Garparste 3,878.97 4,329.99
Guarantee
Ganesha Fixed Income Limited Borrowings from
Non-convertible 134.00 134.00

debentures

(d) Disclosure pursuant to Schedule V of Clause A (2) of Regulation 53(f) of the SEBI (Listing obligations and disclosure Requirements) Regulations,

2015:

There is no loan or advance given by the Company to either holding company or subsidiary companies,




41

43

DMI Finance Private Limited
Notes to the standalone financial statements
(all Amount in Rs. In millions, unless otherwise stated)
The date on which the Code en Social Security, 2020{the "Code") relating te employee benefits during ! benefits will came Inta eifect [s yet to be rotified and the

related rules are yat to be finalized. The Company will eval the code and its rules, assess the impact, if any, and accaunt far the same when they heceme effective,

In terms of Requirement as per RBI notification ne. RBI/2019-20/170 DOR(NBFCLCC.PD.ND.109/22.10 106/2019-20 dated March 13, 2020 on Implementation of Indian
Accaunting standards, Nen-banking Financlal Companies [NBFCs) are required ta ereate an Impalrment reserve far any shortfall In impairment allewances under Ind AS 108
and Income Recognition, Asset classification and provisioning (IRACF) nerms {including provision on Standard Asset).The impairment allowances under Ind AS 108 made by
Company exceeds the total Provision required under IRACP (including Standard Asset provisiening.as at March 31, 2023 and accordingly no amount s required to be
transferred to impaimment reserve

Capital
The Company actively manages its capital base to cover risk inherent o its business and meets the capital adequacy requirements of the regulator, Reserve Bank of India {RBI}.

(i) Capital management:
DObjective
The Company’s ob| Is to Intain approp levels of capital to support Its business strategy taking into account the regulatory, economic and commereial

I The C alms to a strong capital base to suppart the risks Inherent to its business and its growth Y. The G i to maintain
a higher capital base than the mandated regulatory capital at all times.

Planning

The Company’s assessment of capital requiremnent is aligned to its planned growth which forms part of an annuz! operating plan which is approved by the Board and alsc a
long range strategy. These growth plans are aligned to assessment of ricks- which include eredit, liguidity and Interest rate.

The Company endeavours Lo maintain its Capital Risk Adeguacy Ratio (CRAR) higher than Lhe mandated regulatery norm, Accordingly, Increase in cagital ks planned well in
advance to ensure adequate funding for its growth.

() regulatory capital

As at March 31,2023 As at March 31, 2022

CRAR - Tier | capital {36) 49.94% 57.46%
CRAR - Tier Il capital {3) 0.93% 3.B5%
CRAR [%) S0.B7% 61.31%

The CRAR Is computed as per the Master Direction - Non Banking Financial Campany - Systematically Important Non-Deposit taking Company and Deposit taking Company
(Reserve Bank) Directione, 2016 read with the cireular issued by Reserve Bank of India an March 13, 2020

In order to achleve this overall objective, the Company's capital management, amongst other things, aims te ensure that it meets financlal covenants attached to the interest-
bearing loans and borrowings. Breaches in g the financial s would permit the bank to immediately call leans and barrowings.

Mo changes were made in the objectives, policies or processes far managing capital during the years ended March 31, 2023 and March 31, 2022,

Contingent liabilities and commitments {to the extent not pravided for)
a. Contingent liabilities

As at March 31,2023 Asal March 31, 2022

Contingent Habilitles not Ided In respect of:

i. Corporate Guaraniees given to banks on behalf of fellow subsidiary (note 1) 3,B78.97 4,329.9%
il.Guarantees issued by bankers on behall of Company ¥ =
Claims against Lhe Company not acknowledged as debt

i. Incame tax (note 2] 2.26 216

Notes :
1. The Company has given corporate guarantees to banks against different facilities to its lellow subsidiary DMI Housing Finance Private Limited of Rs, 2,878 87 million as at
Mareh 31, 2023 (Mareh 31,2022: Rs. 4,329.99 million]

2. During the previous year, the Company has received an assessment order for FY 2016-17 wherein the assessing officer has made an addition for an amount of Rs.6.42
millians an account of disallowance of deduction under section 80G of the Income-tax Act, 1261, The Company has af led before C I of Income Tax-Appeal
{CIT{A]} against the order. This disall has Ited into an additional d d of Rs. 2.16 million but the Company has already paid the taxes more than by Rs, 2.31
milllen therefore, the Company is not required to pay any additicnal demand. In presence of favourable case laws and judiclal precedents wherein similar facts have been
addressed, the Campany =xpects that the additional demand will be deleted by CIT (A). Henze na provision there against is considered necessary at this peint In time as the
likellhood of llability develving on the Company Is less than probable.

b. Commitments As al March 31, 2023 As at March 31, 2022
Cammitments for acquisitian of praperty, plant and equipment (net of advancss) 4,05 1825
Commitments for Intangihle assets under davelopment (net of advances) .30 =
c. Others

In case of un-dishursed loan facility, the Company has sole and abseolute discretion to allow or reject any further drawdown request, Hence, undrawn commitment for the
Company are ameunting to Nil (previous year Rs, Nil).

d. Thz Company has other cor for purchase of goods and services and employee benefits, In the normal course of business,

8. The Campany did nat have any lang term contracts including derivative cantracts for which there were any material foreseeable losses,
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Reconciifation of Habilitles arlsing from financing activities

icul
Partitulars Debsecurities Borrowings other  Liability against leased Total
than debt securities assels

april 1, 2021 18,551.69 1,181.19 24239 19,975.17
Cash flows:

- Aepaymant - (1,077.84) {57.10) 1,134.94)

- Proceeds - 8,850.00 = 8,850.00
Non-tash &

- Deferment / amortisation of upfrant fees and other charges 0.58 12.18 - 12.76

- Additians during the year - - 75.08 75.c8

- Others - - 15.09 16.09
March 31, 2022 18,552.27 B,965.53 276.36 27,794.16
Cash flows:

- Repayment {3,219.18) (16,664.43) (70.67) [19,954.32)

- Froceeds 1,500.00 31,517.1% . 33,017.19
Nan-zash .

- Deferment / amartisatian of upfront fees and ather charges 4.80 70.28 75.08

- Additions during the year - - 10.27 1027

- Others - - 26.33 2633
March 31, 2023 16,837.91 23,888.51 242.29 40,968.71
Leases
The Company has lease contracts for office and residential spaces taken on lease. The lease terms are between 1 to 10 years.
The Company also has certain lease with lease terms of 12 months or less, The Company applies the “short-term lease’ recognition exemptions for these leases,
The carrying amounts of right-af-use assets recognized and the during the peried are as follows:
Particulars March 31, 2023 March 31, 2022
Balanze at the beginning of the year 23495 21071
Additions made during the year 10.27 75.08
Amertisation on right of use assets 48.87 5084
Balance at the end of the year 196.35 234.95
The carrying its of lease liabilities and the s during the period are as follows:
Particulars March 31, 2023 March 31, 2022
Balance at the beginning of the year 27636 242.29
Additions made during the year 10.27 75.08
Interest accretion for the year 25.33 16.09
Payments made during the year {70.57) (57.10)
Balance at the end of the year 242.29 276.36
The effactive interast rate for lease liabil is 10%, with y ranging to 2030-31,
The following are the amounts recagnized in profit and loss
Particulars March 31, 2023 March 31, 2022
Depraciation expense in respect of right-of-use asset 48.87 50.84
Interest expense in respect of lease llabilities 2633 16.08
Expense relating to short-term leases (Included an other expenses) 1069 4,58
Total amount recognised in profit or loss 85.89 7151
The Cormpany's total cash outflows for leases was A3 70.67 Milliens during the year (pravious year Rs 57.10 Millions)
Maturity Analysis of Lease Liabilities
Particulars March 31, 2023 March 31, 2022
Upto 1 month 427 265
Over lmanth to 2 month 4.30 2.83
Over 2 menths to 3 menths 4.36 382
Over 3 menths to 6 months 1347 1166
Over 6 months to 1 year 28.37 2402
Over lyear to 3 years 7163 BD.24
Over 3 years and upto 5 years 79.71 72.20
Over5 years 36.18 78.94
Total 242.29 276.36
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47 Tax expenses
The major components of income tax expense for the years ended March 31, 2023 and March 31, 2022 are :

Year ended Year ended
__March 31,2023 March 31, 2022
Current tax 1,520.7¢ 545.05
Deferred tax credit {382.34) (441.32)
Income tax expense reported in the statement of profit or loss 1,138.42 203.73

The major components of tax expense and its reconciliation to expected tax expense based on the enacted tax rate applicable to the Company is 25.17%
(March31, 2022: 25.17%) and the reported tax expense in statement of profit and loss are as follows:

Year ended Year ended

—March31,2023  March31,2022
Profit before tax 4,378.58 781.53
Income-tax rate 25.17% 25.17%
Expected tax expense 1,102.00 196.70
Expenditure on Corporate Sacial Responsibility disallowed u/fs 37 4,09 4.38
Interest paid to Associated Enterprise disallowed u/s 948 2.87 -
Reversal of DTA on Interest Pald to Associated Enterprise 3133 -
Capital Expenditure disallowed u/s 37 0.63 2.08
Others (2.56) 0.57
Tax expense 1,138.42 203.73
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Maturity analysis of assets and liabilities:

DMI Finance Private Limited
Notes to the standalone financial statements

As at March 31, 2023 As at March 31, 2022
Particulars Within 12 | After 12 months| Total Within 12 | After 12 months Total
months manths
ASSETS
Financial assets
Cash and cash equivalents 5,628.39 - 5,628.39 6,533.27 - 6,533.27
Bank balance ather than cash and cash equivalents 421.78 138.32 560.10 294.45 - 294,45
Trade receivables 308.05 = 308.05 57.07 = 57.07
Loans 46,041.37 21,289.96 67,331.33 30,117.80 16,683.35 46,801.15
Investments 4,194,09 4,271.05 8,465.14 6,960.76 3,728.10 10,688.86
Other financial assets 983.85 105.70 1,089.55 BA7.73 760.35 1,608.08
Non- financial assets
Current tax assets (net) 185.78 - 185.78 284.71 - 284,71
Deferred tax assets [net) - 1,127.16 1,127.16 - 803.53 B03.53
Property, plant and equipment z 14053 140.53 - 104.18 104.18
Capital work in progress - - - - 23.27 23.27
Right to use assets 52,61 143.74 196.35 50.30 184.65 234.95
Intangible assets - 21.66 21.66 - 314 3141
Intangible assets under development - 8.78 a.78 -
Other nan- financial assets 163.42 2,24 165.66 103.56 - 103.56
Assets held for sale 75.00 - 75.00 143,88 - 143.88
58,054.34 27,249.14 85,303.48 45,393.53 22 318.84 67,712.37
LIABILITIES AND EQUITY.
LIABILITIES
Financial liabilities
A) Trade payables
(i} total outstanding dues of micro enterprises and B.97 - 8.97 94.79 - 94,79
small enterprises
{ii) total outstanding dues of creditors other than 1,133.20 - 1,133.20 659.67 - 659.67
micro enterprises and small enterprises
B) Other payables
{i) total outstanding dues of micro enterprises and - - > = -
small enterprises
(i) total outstanding dues of creditors other than 525.06 - 525.06 379.87 - 379.87
micro enterprises and small enterprises
Debt securities 15,353.00 1,48491 16,837.91 3,200.00 15,352.27 18,552.27
Borrowings (other than debt securities) 12,123.90 11,764.61 23,888.51 3,397.96 5,567.57 8,965.53
Lease liabilities S477 187.52 242.29 44.99 231.37 276.36
Other financial liabilities 226.08 57.90 283.98 162.87 - 162.87
Nan financial liabilities
Provisions 2.48 93.87 96,35 1.82 75.43 77.25
Other non-financial liabilities 221.33 471 226.04 62.89 - 62.89
Equity
Equity share capital - 6,567.75 6,567.75 - 6,567.00 6,567.00
Other equity - 35,493.42 35,493.42 - 31,913.87 31,913.87
29,648.79 55,654.69 85,303.48 8,004.86 59,707.51 67,712.37
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Disclosure of expected credit [oss and provisions required as per iIncome Recognition and Asset Classification norms;

{Amount in Rs. Crares)
Arcat Loss Allowances Brinisions Difference
Gi C ing A nt P i N i
Asset Classification as per RBI Norms classification as s LATEY I Ol {Fedvisions) ax et Carrying required as per Dptiresny i A
er Ind AS 109 as per Ind AS required under Ind AS Amount \RACP norm 109 provisions
L 109 i and IRACP norms
(1) 2} (3! (4) (5)={3)-(4} {6} {7} = {a)-{5)
Performing Assets
Standard Stage 1 6,892.61 164.19 6,728.42 27.57 136.62
Stage 2 347.47 18317 164.30 139 18178
Subtotal 7,240.08 347.36 6,892.72 28.96 318.40
Non-Perfarming Assets [NPA)
Substandard Stage 3 175.48 £9.05 106.43 17.55 5L.50
Doubtful - up to 1year Stage 3 = = - - -
1to 3 years Stage 3 95.16 91.46 a7 28.55 62.91
Meore than 3 years Stage 3 5 - - - -
Subtotal for doubtful 95.16 91.46 370 28.55 62.91
Loss Stage 3 = - - - -
Subtotal for NPA 270.64 160.51 110.13 46.10 11441
Other items such as guarantees, loan Stage 1 2 - - - -
commitments, etc, which are in the scope of Ind
A5 109 but not covered under current Income Stage 2 = = = - z
Recognition, Asset Classification and Provisioning
{IRACP) narms Stage 3 R ) . R .
Subtotal = . - - -
Stage 1 5,892.61 164.19 6,728.42 27.57 136.62
— Stage 2 34747 183.17 164.30 1.39 181.78
ota
Stage 3 270.64 160.51 110.13 46.10 114.41
Total 7,510.72 507.87 7,002.85 75.06 432.81
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50 Segment information

The Joirt Managing Directors [Chief Operating Decision Makers) review the operations at the Company level, The operations of the Company Tall under “fnancing activities” anly, which is considered
10 he the anly reportable segment in accardance with the provisions of Ind A% 105 - Operating Segments. The Company In & single geagraphical sagment, Lo, d

51 Risk management
Introduction and risk profile

The Company is a private finance company in India and is regulated by the Reserve Bank OF India {RBI]. In view af the intringic nature of operations, the Campany is ssposed 1o a variety of risks,
which can be broadly classified as liquidity visk, eredit risk, interast rate risk and equity price risk. 1t is 2lso subject to various regulatary risks,

Risk management siruciure and palicles

Az 3 lending institution, Company s evpoted to variaus risks that are related to lending business and operating environment. The Prineipal Objective in Campany 's risk management processes |s to
measure and meonitor the varlous ritks that Company |s sublect to and to follow policies and procedures to address such riske. Company 's rish managemant framewark is driver by Beard and ifs
' i including the Audit € the Asset Liability i, [« and Risk Manag Ci i Company gives due importance to prudent lending practices and have
P d sultable far risk R which Include verification of credit history frem credit information bureaus, parsonal verilication of a ‘s buisiness and 1 Lechnical
and legal verilications. conservative loan to vakue,

(A) Unuidity risk
Liguidity ritk is the potential for lass to an institulian arising fram either ils inability to mest its obligations or to Tund increases in assels 23 they fall due withoul Incurring unacceptable cost or lesses,
The Comgany manages lguidity risk by ing and Ing net funding I usng a maturity ladder and caleul of I} surplus or deficit of funds 3t selected maturity dates
which hat been adopted as a standard tool The Company's Ausets-Linbility © il {ALCDY) I respansible for d ing the approp mix of available funding sources utliized to enwre
campany liquidity is manag: dently and T By, With regard to the pracess af liquidity g ,ALLD alsa the current and market term loan
growth prejections and long-term strategic business deelslons.
The table below summarises the maturlty prafile of the undiscounted cash flows of the Company's financlal assets and liabilities
March 31, 2023 wpto 1 month| Over Imonth |  Over2 Owver 3 Over 6 months | Over lyear to| Over3years | Over5 years Taotal
to2month | monthsto3 | monthsto 6 to1year 3 years ta 5 years
months manths
Financlal assots
Cash and cath equivalents 5.628.39 - - - - - - - 5,626.39
Bank balance sther than Cash and cash cquivalents 219.10 - 403 0.20 178.45 138,32 . - 560.10
Trade recelvaliles 256.76 4129 = & - . - - 30B.05
Loans 5.903.44 744046 7.554.25 16,298.35 1668126 2281766 495908 2,170.97 H3,821.08
Investments 156.66 206.20 1,106.57 177412 1E9L00 3,1358.62 1.063.70 1.697.22 10,835.18
Other Minancial assels 343.73 - 314.06 3z EE P B1.81 - 23,89 1.0B5,55
|Financlal lizbilitles
Payahles 336.22 663.34 337.03 39.55 mLm - - - 1,667,23
Debt securities > 298.41 565.45 323.90 15,450.30 1.762.90 - - 18.407.96
Borrewings {ather than debt securities) 3,238.70 £69.00 1,553.20 2,790.70 5,483.90 12,071.40 826.40 - 26,633.30
Lease labilities 6.29 623 6.31 12.10 3858 1o 9552 4165 31575
Other financial labilites 549 11226 3R 35 - - G780 . - B398
March 31, 2022 upto 1 month| Ouver Imonth Over 2 Owver 3 Over 6 months | Over year to| Over 3 years | Over5 years Tatal
to2month | monthsto 3 | months to 6 1o lyear Iyears 105 years
months months
Financlal assels
Cash and cash equivalents 5,533.27 1L,000.00 - - - . - . 6,533.27
Bank balance ather than Cash and cash equivalents - - 23.00 266,20 535 - . - 78445
Trade receivables 53.07 - - = - - - - 57.07
Loans 6,710.85 437293 464001 9,885.18 1099212 19,105.33 3,795.16 1,119.45 £0,951.03
Investments 6,064.84 2.7 149867 141,89 235.50 176519 1,255.73 4,122.48 15,100.14
Other financinl assels 1,187 67 045 208,59 111.62 F4.30 . . 25.55 1,608.08
Financlal labliitles .
Payables 47414 2906 2045 33.06 306.55 7037 - - 1,134.33
Delit securities - 8112 143,24 390,62 383244 16,445.46 - . 21,094.18
Borrowings (other than debt securities) 1EB B2 138.73 48351 97276 LB97.40 4,958.11 1,194.70 - 5,840.03
Lease Hahilities 456 511 508 1824 36.29 117.96 9575 90.34 3474
Cilver flinancial liabilities 6.44 117.82 38.61 - - = = . 162,87
(8) Credit rsk

Credit risk arises from the potential that an obligor is either illing to perform on an oblig; orits ability te perform such obiigation is impaired rewulting In econamic loss 1o the Company. Tha
Company's credil risk [ kis ized lnto follawing main

= Senior management's oversight

~ Drganizatiznal structure

- Systoms and procedures for identification, acceplance,

and ¢ ling risks,

Itis the overall responsibility of the Company's senior management ta approve the Company’s credit risk strategy and lending policies relating to credit risk and its management. The policies are
based en the Company's averall business strategy and the same Is reviewed every quarter by the senlor management.

Ta malntaln credit disclpline and te enunclate credit risk manag=ment and contral process there Is a rlsk

4 di K

of Inan erl function. The risdk
the function of credit policy farmulation, credit imit setting, g af credit ions [ exf and review /i gold !

The carrying amount of financial assets the credit
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Notes Lo the dal Il fal
(AN Amount in Rs. In milllons, unless otherwise stated)

Analysis of risk concentration
The fallowing table shows the risk cancentration by ingustry for the financial assets of the Campany:

March 31, 2023 Financlal |Gowernment | Real estate MSME Senices and Retall Others Tatal
services manufacturing
Financial asset
Cash and cash equivalents 5.628.33 - - - - - - 5,618.39
Bank balance other than cash and cash cquivalents 560010 - - - - - - 560,10
Loans - Corparate {contracival amount of loans) 492,85 - 830382 = 452.17 63129 - 5,444.13
Loans - Consumer boans feontractual amount of boans) - - . 579075 - L7,307.4% - 57,8B87.20
Trade receivables 26.38 - . - - 8107 - I0H .05
Imvestmants 1,088.12 = 618.03 # 3.225.26 = 3.533.73 BAES 14
Other financial assets . . et - - . 1,063.41 26.14 1,089.55
Total 7,353.44 - B,921.85 579.75 368443 55,183.21 3,559.87 83,382.56
March 31, 2022 Financal |Gowernmenl| Real estate MSME Services and Retail DOthers Tatal
services manulacturing
Financlal asset
Cash and cath equivalents 6,533.37 - - - - - . 6,533.27
Bank hakance other than Cash and cash equivalents 204,45 - = = = = 29445
Loans- Carparate [eantractual amount of leans) . 11,197.09 - 1,655.93 613.91 - 13,476,934
Loans - Consumer logns {contractual amount of loans) - - * 535.07 - 32,759.14 - 33302
Recehahles - = + = 5 sro7 - Li07
Inviestmends B,969.56 3 2135 - 295906 - 19,55 10,679.52
Other financial assels - - - - 158253 25.58 1,608.08
Total 13,797.28 - 11.918.24 525.07 463499 3505265 4510 65,971.58

{€) Market risk

Markol rick Is the rlsk that the value ol on and off-balance sheel pasitions of a linancial Inst) will be adh Iy affected by In markel rates or prices such as Interest rates, forelgn
exchange rates, equity prices, credit spreads and/or commodity prices resulting in o loss to eamings and capital,

Fhnanclal Institutlons may be exposed 1o market risk In varlety of ways. Market risk cxposure may be cxplicit In ponfolios of securlties / equities and Instruments that are actively traded. Canversely it
may be Implicit such as Interest rate risk due ta mismateh of loans and deposts: Besides, market ftk may also arlse from activities categorized as of-balance sheet itemn. Therefore, market sk [
potential for lass resulting fram adverse movernent in market risk factors such a5 intarast rates, fores ates, equity and commadity prices

The Cempany's exposure to market sk is primarily an account of interest rate risk and equity price risk,

Total market risk exposure

Particnlars As al March 31, 2023 A at March 31, 2022| Primary risk sensitivity
ASSETS

Fnancial astets

InviEstments [Other than credit substitutes) 4,412.93 5,897,08 |Equity price

Credit substitutes and pass through eerrificate 516938 2,204.95 |Interest rate
LABILITIES

Firancial Hahilitles

Debt securities 16,837.51 1B,552.27 |Interest rate
[Borrowings (other than debt securities) 23,888 51 B,965.53 |interest rate

{i) Interest rate risk:-

Interest rate risk arises when there s a mismatch belween positions, which are subjes! to inlerest rate adjusiment within a spexilied perled. The Company's lending, funding and investment
achivities give rise to interest rate risk, The immediate impact of variation in interest rate is on the Company's nel interest Income, while a long term impact (s on the Company's nat worth since the
economic value of the assets, llabilties and off-balance sheet exposures are alfected, While assessing interest rate risks, signals given ta the market by RBI and government depart ments from time ta
e and the Mnancial industoy's reaction Lo theim shiall be continusously monitored,

Due to the very nature of linancing, the Company Is exposed to moderate to higher interest rate risk. This risk has a major impact en the balance sheet as well as the income statement of the
Company, Interest rale risk arises due to:

] Changes in regulatory ar market canditions affecting the interest rates
iy Shart term velatility
i) risk 1 lating Into a reinvest rlsk

i) Real Interest rate visk.

Interest rate risk exposure

As ot March 31, 2023 As at March 31, 2022
Variably Rale Borrowings 25,373.57 B,36553
Fined Rate Borrowings 15,4585 18,552.27

Interest rate sensitivity

The fall tabled the toar bly passible change in interest rates (all ather varlables being canstant] of the Company's statement of prafit and loss:
Particulars Eftect on net profit
For the year ended For the year ended
March 31, 2023 March 31, 2022
Decrezse in 50 basis points 7154 2513
Increase |n 50 basis points (7158} (25.330]
(i) Equity price risk

Equity price risk is the risk that the fair value of equities changes as the result of changes in the level of equity indices and individual stocks A 10 per cent Increase in the value of the Company’s
FVOC! equities at 31 March 2023 would have increased equity by Re. 330,83 millians (Previous year: Rs 268.56 millians), An equaalent decreass would have resultad In an equivalent but oppasite
Impact, Further, A 10 per cent Ingrease in the value of the Company's FVTPL equilies at 31 March 2023 would have increased profits by Rs, 22.70 millions (Previous year; Rs. 653.54 millions). An
equivalent decrease would have resulted in an equivalent but opposite impact

{iil) Foreign Currency risk expasure
The Campany ks not exposed 1o forelgn corrency risk exposure,
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Impact on fair value of level 3 financial Instruments measured at fair value of ct

DMI Finance Private Limited
Motes to the standalone financial statements
(All Amount in Rs. In millions, unless otherwise stated)

to key

The table summarises the valuation techniques together with the significant unobservable Inputs used to calculate the fair value of the Campany's level 3 assets

and liabilities.

March 31, 2023

Fair value of Level Valuatlon technigue

Significant unobservable Inputs

3 assets
Compulserily convertible preference shares in DMI Capital Private
Limited 385.56 NetWorth of Investes Company Instrument price
Equity shares in DMI Consumer Credit Private Limited 3.48 NetWarth of Investas Company Instrument price
Compulsery convertible debentures of Biorad Medisys Private 600.27 Discounted Projected Cash Flows Instrument price
Limited
Equity shares in Alchemist Asset Reconstruction Company Limited 215.76 Discounted Projected Cash Flows Discount margin / spread
Credit Substitutes 537.43 Discounted Projected Cash Flows Discount margin / spread
Equity shares in Flash Electronics Private Limited 818,97 Discounted Projected Cash Flows Instrument price
Compulsory convertible debentures of Flash Electronics 1,560.00 Discounted Projected Cash Flows Discount margin / spread
Nen-convertible debentures - unquoted 137.80 Discounted Projected Cash Flows Discount margin / spread
Equity shares in Azad Engineering Private Limited 227.04 Discounted Projected Cash Flows Discount margin / spread
Equity shares in Radiant Polymers Private Limited 100.10 Discounted Projected Cash Flows Discount margin / spread
Units of DM AlF Special Opportunities Scheme 9.73 Assets under management of units of Instrument price
respective class of Investee Fund
I in pass through certificate 3,515.31 Net Asset Value of Investee Company Instrument price
Total B,111.45
March 31, 2022 Fair value of Leve! Valuation technique Significant unobservable inputs
3 aszets
Compulsorily convertible preference shares In DM Capital Private
Limited 363.84 Net Worth of Investee Company Instrument price
Equity shares in DM| Consumer Credit Private Limited 3.37 Met Worth of Investee Company Iinstrument price
Compulsorily convertible debentures of Azad Engineering Private €31.43 Discounted Projected Cash Flows Discount margin [ spread
Limited
Equity shares in Alchemist Asset Reconstruction Company Limited 215.76 Diseounted Projected Cash Flows Discount margin / spread
Credit Substitutes 514.24 Discounted Projected Cash Flows Discount margin / spread
Equity shares in Flash Electronics Private Limited 783.97 Discounted Projected Cash Flows Instrument price
Compulsory tonvertible debentures 1,148.13 Discounted Projected Cash Flows Discount margin / spread
MNon-convertible debentures - unquoted 367.30 Discounted Projected Cash Flows Discount margin / spread
Security recelpts of Alchemist XV Trust 12411 MNet asset value Instrurment price
Optionally convertible debentures of Azad Engineering Private 434.44 Discounted Projected Cash Flows Discount margin / spread
Lirnited
Units of DMI AIF Special Opportunities Scheme 10.10 Assets under management of units of Instrurnent price
respective class of Investee Fund
Total 4,677.29

Quantitative analysis of significant unobservable inputs

Instrument price

Given the nature of this approach, there is no range of prices used as inputs.

Discount margin/spreads

Discount margin/spreads represent the discount rates used when calculating the present value of future eash flows. In discounted cash flow models such spreads
are added to the benchmark rate when discounting the future expected cash flows. Hence, these spreads reduce the net present value of an asset ar increase the
value of a llability. They generally reflect the premium an investor expects to achieve over the benchmark interest rate to compensate for the higher risk driven by
the uncertainty of the cash flows caused by the credit quality of the asset, They can be implied from market prices and are usually unobservable for illiquid or

complex instruments.




DMI Finance Private Limited
Notes to the standalone financial statements
(All Amount in Rs. In millions, unless otherwise stated)

Sensitivity of fair value measurements to changes in unobservable market data

The table below describes the effect of a 10% movement in the significant unobservable input.
All changes, except for financial instruments at FVOCI would be reflected in Statements of Profit and Loss.

March 31, 2023 March 31, 2022

. Favourable Unfavourable Favourable Unfavourable
Pantieniars changes changes changes changes
Instruments measured through FYTPL
Compulsorily convertible preference shares in DMI Capital Private Limited 38.56 (38.56) 36.38 (36.38)
Compulsorily canvertible debentures of Azad Engineering Private Limited ) . 63.14 (63.14)
Equity shares of Azad Engineering Private Limited 22.70 (22.70) - =
Investment in pass through certificate 351.53 (351.53) i -
Total (A) 412,79 (412.79) 99.52 (99.52)
Instruments measured through FVTOCI
Equity shares in DMI Consumer Credit Private Limited 0.35 (0.35) 0.34 (0.34)
Equity shares in Alchemist Asset Reconstruction Company Limited 21.58 (21.58) 21.58 (21.58)
Credit Substitutes 53.74 (53.74) 51.42 (51.42)
Non-convertible debentures - unquoted 13.78 (13.78) 36.79 (36.79)
Compulsory convertible debentures of Biorad Medisys Private Limited 60.03 {60.03) - -
Equity shares in Flash Electronics Private Limited 81.90 {81.90) 79.40 (79.40)
Compulsory convertible debentures of Flash Electronics Private Limited 156.00 {156.00) 114,81 (114.81)
Equity shares in Radiant Polymers 10.01 {10.01) - -
Units of DMI AIF Special Opportunities Scheme 0.97 (0.97) 1.01 (1.01)
Total (B) 398.36 (398.36) 305.35 {305.35)
Total (A+B) 811.16 (811.16) 404,87 {404.87)

The above analysis has been made without considering the impact of tax.

Fair value of financial instruments not measured at fair value
Set out below is a comparison, by class, of the carrying amounts and fair values of the Company’s financial instruments that are not carried at fair value
in the financial staterments. This table does not include the fair values of non-financial assets and non-financial liabilities.

March 31, 2023 March 31, 2022

Financial assets: Fair value Carrying value Fair value Carrying value
Loans and advances

Corporate loans 9,322.71 9,322.71 13,120.52 13,120.52 -
Investments — at amortised cost

Credit Substitutes 447.54 447.94 758.25 758.25
Financial liabilities:

Debt securities 16,837.91 16,837.91 18,553.00 18,553.00

The carrying value of the financial instruments is near to the fair value, accordingly, the same has been considered for the disclosure above.

Valuation methodologies of financial instruments not measured at fair value

Below are the methodologies and assumptions used to determine fair values for the above financial instruments which are not recorded and measured
at fair value in the company's financial statements, These fair values were calculated for disclosure purposes only. The below methodologies and
assumptions relate only to the instruments in the above tables.

Borrowings - At Amortised cost
These includes Term Loans. The fair values of such liabilities are estimated using a discounted cash flow model based on contractual cash flows using
actual or estimated yields and discounting by yields incorporating the counterparties’ credit risk. These instrument are classified in Level 3.

Investments - At amortised cost




DMI Finance Private Limited
Notes to the standalone financial statements
{All Amount in Rs. In millions, unless otherwise stated)
These includes Credit substitutes & corporate loans. The fair values of such instruments are estimated using a discounted cash flow model based on
contractual cash flows using actual or estimated yields and discounting by yields incorporating the counterparties’ credit risk. These instrument are
classified in Level 3.
Assets and liabilities other than above
The carrying value of assets and liabilities other than investments and borrowings at amortised cost represents a reasonable approximation of fair value




DMI Finance Private Limited

Notes to the st

financial st

{All Amount in Rs. In millions, unless otherwise stated)

53 Disclosures in accordance with RBI circular no. DNBR (PD) CC.No.002/03.10.001/2014-15 dated November 10, 2014 and subsequent circular no. DNBR (PD) CC.Ne. 028/
03.10.001/ 2014-15 dared April 10, 2015 and amendments therenf

i) Registration/ license/ authorization, by whatever name called, obtained from ether financdial sector regulators;
The Company is a private limited company registered with Reserve Bank of India as a Non- banking finance company vide certificate of registration no. 14.03176 dated lanuary 5,

2009

if} Ratings assigned by credit rating agencies and migration of ratings during the year;
During the year the following ratings have been assigned to the Company

{Amount in Rs. erores)

Name of the rating agency Amount

Rating Type of fadlity

At the beginning
of year

Change during Year

Remarks

Brickwork Ratings

Withdrawn Bank Loan- Fund Based-

Tern Loan

BWR AA-/Stable

Withdrawn

Withdrawn on July 5, 2022.

IBrickwan: Ratings

50.00

BWH AA-[5table) MNon-convertible

debentures

BWR AA-(Stable)

No Change

Reaffirmed on July 5, 2022,

CARE Ratings

2B5.00

CARE AA-; Stable  Long-term bank facilities

CARE AA-; Stable

Na Change

Rating Reaffirmed on January 05, 2023
Rating Reaffirmed on March 23 2023

CARE Ratings

50.00

CARE AA-; Stable  Long Term Instruments
MNen-convertible

dehentures

NA

Newly Assigned

MNew Rating [CARE]AA- (Stable); Assigned on
January 05, 2023

Batins Real

ICRA Ratings

300.00

[iICRAJAL+ Commercial paper

TICRAJAL+

No Change

Rating Reaffirmed on April 18, 2022
Rating Reaffirmed on September 02, 2022
Rating Reaffirmed on October 18, 2022
Rating Reaffirmed on February 24,2023

ICRA Ratings

100.00

[ICRA]AA- {Stable) Mon-convertible
debentures

[ICRAJAA- [Stable)

Ne change

Rating Reaffirmed an April 18, 2022
Rating Reaffirmed on September 02, 2022
Rating Reaffirmed on October 18, 2022
Rating Reaffirmed an February 24,2023

ICRA Ratings

3,962.00

[ICRA]AA- {Stable) Long term Fund based
bank facllities

[ICRAJAA- (Stable}

Ne change

Rated amount enhanced from Rs. 750
Crores to Rs. 1350 Crores on April 18,2022;
[ICRA]AA- |Stable); assigned/reaffirmed
Rated amount enhanced from Rs, 1350
Crores to Rs. 3850 Crores on September 02
,2022; [ICRAJAA- [Stable);
assigned/reaffirmed

Rating Reaffirmed on Cctober 18, 2022
Rated amount enhanced from Rs, 3850
Crores to Rs. 3962 Crores on February 24,
2023; [ICRAJAA- (Stable);
assigned/reaffirmed

|CRA Ratings

200.00

PP-MLD [ICRAJAA- Long-term Market Linked
(Stable) Debentures

NA

Newly Assigned

New Rating of PP-MLD[ICRAJAA- (Stabla);
Assigned on October 18, 2022
Rating Reaffirmed on February 24,2023

ICRA Ratings

97.88

[ICRAJAAA{SO) PTC Series A (MOST-1)

NA

Newly Assigned

MNew Rating of Provisional [ICRAJAA+ (50);
Assigned on June 30, 2022

[ICRA]JAA4+ (SO) Provisianal rating confirmed
as final on Nevember 11, 2022

Raling upgraded from [ICRA]AA+ (SO) to
[ICRAJAAA (SO) on February 16, 2023

ICRA Ratings

90.53

[ICRAJAA(SD) PTC Sarias AL (PLUM-I)

NA

Newly Assigned

New Hating of Provisianal [ICRA]AA (SO);
Assigned on January 04, 2023
[ICRAJAA (SO} Provisional rating conflrmed

ICRA Ratings

77.27

[ICRA]AA(SD) PTC Series AL [PLUMAI)

NA

Newly Assigned

New Rating of Provisional [ICRAJAA (S0);
Assigned on January 02, 2023
[ICRAJAA (50} Provisional rating confirmed

ICRA Ratings

149.12

[ICRA]AAISD) PTC Series A1 [PLUM-III)

A

Mewly Assigned

New Rating of Provisional [ICRAJAA (50);
Assigned on March 16, 2023

iil} Penaities, if any, levied by any regulator;
The following penalties were imposed on the company during financial year 2022-23;

1) The Stock Exchange (BSE Limited) imposed a penality of Rs. 12,980 under Regulation 13{3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 far
2} A Late Submission Fee (LSF) of Rs. 31,165 was imposed by the Reserve Bank of India under Regulation 5 FEMA (Non-Debt) Regulation 2019 on june 9, 2022

3] A Late Submission Fee (LSF) of Rs. 5,444 was imposed by the Reserve Bank of India under Regulation 5 FEMA (Non-Debt) Regulation 2019 on May 10, 2022

4) A Late Submission Fee (LSF) of Rs. 40,000 was imposed by the Reserve Bank of India under Regulation S FEMA (Non-Debt) Regulation 2019 on July 12, 2022

5) The Stock Exchange (BSE Limited) imposed a penality of Rs. 5,64,040 under Regulation 54 of SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015 far

quarter ended June 30, 2021.




DMI Finance Private Limited

Notes to the standalone financial statements
(All Amount in Rs. In millions, unless otherwise stated)

Iv) Information namely, area, country of operation and jeint venture partners with regard to Joint

and

The Company has its main operations in India situated in Delhi/NCR and also has offices situated in Mumbal, Bengaluru, Noida, Gurugram and Kelkata. The Company has net

entered inte any joint ventures and does not have any overseas subsidiaries.

1} Capital to risk assets ratio |[CRAR]

Particulars Numerator Denominator
1) CRAR [35) Adjusted Tier | and Tier Il Risk weighted assets
ii) CRAR- Tier | capital {3} Adjusted Tier | Capital Risk weighted assats
1ll) CRAR- Tier Il capital (%) Adjusted Tier |l Capital Risk weighted assets

Iv) Amount of suberdinated debt raised as
v) Amaount raised by issue of Perpetual Debr Instruments

Basis of Ratios
2. Adjusted Tier | Capital #
b. Adjusted Tier || Capital #
Total Capital
# Net of first loss credit enhancement of Rs. 26.14 crores on pass through certificate
{Previous Year: Nil)
c. Risk weighted assets

11} Investments
Particulars
1) value of Investments
i) Gross Value of Investments {at cost)*
a) In India
b} Dutside India
] Provisions for Depreciation**
a) In India
b) Outside India
] et Value of Investments
2) In India
bl Outside India
2} Movement of provisi held t: ds depreciation on investments,
I} Opening Balance
ii) Add: Provisions made during the year
iii) Less: Write-off f write-back of excess provisions during the year
w) Closing Balance

March 31, 2023 March 31, 2022

50.87% 61.31%

49.94% 57.46%

0.93% 2.85%

Year ended 31st {Amount in Rs. crores)
March 2023 Year ended 31st March 2022

3,899.74 3.571.77

7229 235.45

3,572.03 3,811.22

7.,808.70 6,216.50

March 31, 2023

{Amount in Rs. erores)
March 31, 2022

958.23
11172
846.51

151.32

(33.60)
11172

1,220.20

151.32

1.068.39

5851

91.81

151.32

*The Company has investment in FVOCI, FVTPL and Amortised Cost category, the fair valuation of which is included in the gress value of investment.

**Provision of depreciation compriszes of impairment loss allowance on the investments.
# Investmants include credit substitues and pass through certificate.

M} Derivatives

oo

, The derivatives do net include ambedded derviatives as per IND AS 108,

. Exchange Traded Interest Rate (IR) Deri

n

. The Company has not dealt in derivatives during the FY 2022-23 and FY 2021-22, therefore no details are to be disclosed

The Company have no dealings in exchange traded Interest rate derlvatives during the FY 2022-23 and FY 2021-22, therefore no details are to be disclosed.

d. Disel on Risk Exp in Derlvati
The Company does not deal in derivatives therefare no detalls are to be disclosed.
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DMI Finance Private Limited
Notes to the standalone financial statements
(All Amount in Rs. In millions, unless otherwise stated)

Vl)  Exposures
A Exposure to Real Estate 5ector

[Amount in Rs. crores
Category March 31,2023 March 31, 2022

a) Direct Exposure (includes loans and credit substitutes)

i) Residential Mortgages -
Lending fully secured by mortgages on residential property that is or will be cccupied by the borrower or that is rented 54.45

i) Commercial Real Estate -
Lending secured by mortgages on commerclal real estates (office bulldings, retail space, multipurpose commercial premises, multi- 1,128.29
family residential bulldings, multi-tenanted commercial premises, Industrial or warehouse space, hotels, land acquisition,
development and construction, etc.), Exposure would also include non-fund based limits
ili) Investments in Mortgage Backed Securities [MB5) and other securitized exposures -
Residential =
Commercial Real Estate =
b} Indirect Exposure 387.90
*This Includes corporote guarantee given to DMI Housing Finance Put Ltd

Total Exposure to Real Estate Sector * 1,570.64
*includes exposure to sub-stondards ossets os well

B Exposure to Copital Market
Category
(i) direct investment in eguity shares, convertible bends, convertible debentures and units of egquity-ariented mutual funds the 441.29
corpus of which Is not exclusively investad in corporate debrt;

{ll) advanees against shares / bonds [/ debentures or other securitiss or on clean basis to individuals for investment in shares -
[including IPOs / ESOPs), canvertible bonds, convertible debentures, and units of equity-ariented mutual funds;

fiii) advances for any other purposes where shares or convertible bonds or convertible debentures or units of equity oriented mutual 15431
funds are taken as primary security;

{Iv) advances for any other purposes to the extent secured by the collateral security of shares ar convertible bonds or convertible -
debentures or units of equity oriented mutual funds ie. where the primary security other than shares / corvertible bonds /
convertible debentures / units of equity oriented mutual fonds 'does not fully cover the advances;

(v} secured and unsecured advances to stockbrokers and guarantees issued on behalf of stockbrokers and market makers; -

{vi} loans sanctioned to corporates against the security of shares / bonds / debentures or other securities or on clean basis for -
meeting promoter's eontribution te the equity of new companies in anticipation of raising resources;

(vii} bridge loans to companies against expected equity flows [ issues; "
(vili} Underwriting commitmants taken up by the NBFCs In respect of primary issue of shares or convertible bonds or convertible -

debentures or units of equity oriented mutual funds
{ix} Financing to stockbrokers for margin trading
{x} All exposures to Alternative Investment Funds:
(i) Categary |
(ii) Category Il 0.89
(i) Category Il

49,74

1,389.09

433.00

1,871.83

42872

573.66

a.83

Total Exposure to Capital Market 596.49

1,003.27

C Details of financing of parent company products
The Company has not financed any parent company product during the current year and previous year -

D Details of Single Borrower Limit {SGL) / Group Borrower Limit |GBL) exceeded by the NBFC
The Company has not exceeded any single or group borrower limits during the FY 2022-23 and FY 2021-22 as per prescribed RBI -

guidelines therefore no details are being provided

E  Unsecured Advances
The Company has not granted unsecured advances against collateral of intangible securities such as charge over the rights, licenses or authority.

Additional Disclosures
vy P ions and ingenci
Break up of 'Provisions and Contingencies' shown under the head expenditure in Statement Profit and Loss
Provislons for depreciation on Investment (39.60)
Provisian towards NPA 54.26
Provision made towards Income tax 152.08
Provision made towards deferred tax (32.36)
Other provision and contingencies
Prowvision for gratulty 0.78
Provision for compensated absences 135
Provision for Standard Assets 386.56

Vi) Draw Down from Reserves
The Company has not draw downed any amount from the Reserves during the current year and previous year

21.81

7.31
64,51
{65.24)

0.98
107
261.25
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DM Finance Private Limited
Notes to the standalone financial statements
(All Amount in Rs. In millions, unless otherwise stated)

Concentration of Deposits, Advances, Exp and NPAs
Concentration of Deposits

Concentration of Advances
Total Advances to twenty largest borrowers
Percentage of Advances to twenty largest borrowers to Total Advances

Concentration of Exposures
Total Exposure to twenty largest borrowers / customers
Percentage of Exposures to twenty largest borrowers / customers to Total Exposure of the borrowers / customers

Concentration of NPAs**
Total Exposure to top four NPA accounts
**Represent Stoge Il foons including interest

Movement of NPAs

Net NPAs 1o Net Advances (%) *
Maovement of NPAs (Gross)
Opening balance

Additions during the year
Reductions during the year
Closing balance

Mevement of Net NPAs
Opening balance

Additions during the year
Reductions during the year
Cinsing balance

Movement of pravisiens for NPAs |excluding provisions on standard assets)
Opening balance

Provisions made durlng the year

Write-off / write-back of excess provizions

Closing balance

* Net Advances are taken net of provisions against Stage 3 assets

Overseas Assets (for those with Joint V and Subsidiaries abroad)
The Company does not have any loint Venture or Subsidiary abroad, therefore no detsils to be reported

Off- Balance sheet 5PVs sponsored
The Company does not have any Off- Balance sheet 5PV, therefore no detalls to be reported

Disclosure of Gald Laan Portfolic
Tetal Gold Loan Portfolio

Total Assets

Gold loan portfolic as % of Total Assets

Disclosure of Gold Auction
Number of lnan accounts
Outstanding Amount
Value fetched on auctions

Details of Off balance sheet exposure
Refer note 44 for details of contingent liabllities and commitments

Loan accounts past due 90 days and not treated as impalred
Number of laan azcounts

Loan outstanding

Overdue Amount

Amount in Rs. crores
March 31, 2023 March 31, 2022

1,266.15 1,502.33

16.86% 27.68%
1,266.15 1,502.33
16.86% 27.68%
232,78 106.51

(Amount in Rs. crores)

1.50% 0.31%
119.62 142,35
187.72 6.94

1671 2967
270.63 119.62

16.60 53.5%

(216.66) (151.21)
[310,20) (114.21)
110.13 16.60
103.02 8876
3m4.38 158.15
326,91 143.88
160.50 103.02



DMI Finance Private Limited
Notes to the fal fi lal
(Al Amount in Rs, In millions, unless otherwiss stated)

¥Wil) Schedule to the Balance Sheet
As required in terms of paragraph 19 of Master Direction - Non-Banking Financial Company - Systemically Important Non Deposit taking
Company and Depasit taking Company (Reserve Bank) Directions, 2016

{Amount in Rs. crores)

S5.No Particulars Amount Outstanding Amount
Liabllitles side (Marech 31,2023} Overdue
1 Loans and advances availed by the NBFC inclusive of interest accrued thereon but not
paid:
a  Debentures : Secured 207.65
Debentures : Unsecured 1,496.98
[other than falling within the meaning of public deposits*] =
b Deferred Credits -
¢ Term Loans 2,056.49
d  Inter corporate loans and borrowings -
e Commercial Paper -
f  Public Deposit %
g Other |oans [lease liability, Cash credit & Securitization) 364,14

2 Break-up of [1)(f) above (Qutstanding public deposits Inclusive of interest accrued thereon but
not paid)
a  Inthe form of Unsecured debentures
b Inthe form of partly secured debentures i.e. debentures where there is a shortfall in the
value of security
¢ Other public deposits

Amount Outstanding

Asseis dlde (Mareh 31,2023)
3 Break-up of Loans and Advances including bills receivables (net) =
a Secured q39.38
b Unsecured 5,793.75
4 Break up of Leased Assets and stock on hire and other assets eounting towards asset financing .

1 Leaseassets including lease rentals under sundry debtors =
{a} Financial lease s
{b) Operating lease o

2 5Stock on hire including hire charges under sundry debtors
{a] Assets on hire
{b} Repossessed Assets

3 Other loans counting towards asset financing activilies .
fa] Loanswhere assels have been repossessed %
{b] Loans other than (a) above 2

5  Break up of investments
Current investments

1 Quoted .

(i) Shares &
(A} Equity -
(B] Preference %

(i) Debentures and Bonds

(i) Units of Mutual Funds -

{v) Government Securities &

(v} Others (Flease specify) .

2 Unquoted

(i) Shares
{4) Equity 114.89
(B) Preference 856
{li} Debentures and Bonds 69.88
fiii}  Units of Mutual Funds .
(iv] Government Securities .
{v] Dthers-investment in pass through certificates 196.08




DM Finance Private Limited

Notes to the } financial
{All Amount in Rs. In millions, unless otherwise stated)
Amount Outstanding
Assets side (Mareh 31,2023}
Long Term Investments**
1 Quoted

{i]  Shares

(4) Equity

(B) Preference =
ii) Debentures and Bonds %
{lil)  Units of Mutual Funds -
{lv) Government Securities E
(v} Others (Please specify] -
2 Unguoted
{i) Shares

(A) Equity 68.65

(B) Preference .20
(ii) Debentures and Bonds 199.83
{iii}  Units of Mutual Funds =
{ivl Government Securities -
(v} Others - Units of Alternative t Fund and | tment in pass through certificate 156.42

6  _Borrower group-wise classification of assets financed as in (3] and (4) above:

Category Amount net of provision
Secured Unsecured Total

a  Subsidiaries - B -

b Companiesin the same group - 3 .

c  otherrelated parties 4 = N
Other than related parties 939.38 5.793.76 6,733.13
Total

7 Investor group-wise classification of all investments {current and long term) in shares and securities {both quated and unquoted)

Book value {net
Category Market Value of provisions) #
Related Party
a  Subsidiaries 61.25 87.33
b Companies in the same group 0.77 0.77
¢ Other related parties - >
Other than related parties #96.21 758.41
Total 858.23 846.51
8  Otherinformation
Particulars Amaunt
Gross Non Performing Assets
a. Related parties -
b. Other than related parties 270.63
Met Non Performing Assets
& Related parties <
b. Other than related parties 110.13

* Netof impairment loss allowance
*=* The Company has not disclosed the breakup of investment into long term tand current i t t as the dassification |5 nat
required under Indian Accounting Standards lssued by MCA for NBFCs,
# Book value is carrying value as per IND AS




DM Finance Private Limited
Notes to the standalone financial st
(All Amount in Rs, In millions, unless otherwise stated)

XVin) Disclosure relating to Securitization
As required in terms of paragraph 116 of Master Direction — Reserve Bank of India (Securitisation of Standard Assets) Directions, 2021

(A in Rs. crores)
S.Ne Particulars As on As on
March 31,2023 March 31, 2022

No of 5PEs holding assets for securitisation transactions originated by the originator 4 -
1 {only the SPVs relating to outstanding securitization exposures to be reported here)

2 Total amount of securitised assets as per books of the SPEs 37485 -
3 Total amount of exposures retained by the originator to camply with MRR 25 on the date of
balance sheat
a Off Balance Sheet Exposure
(i) First Loss - -
(i} Others . 2
b On Balance Sheet Exposure
(i) First Loss 52,28 -
(i) Others 84,55
4 Amount of exposures to securitisation transactions other than MRR
a Off Balance Sheet Exposure
(i) Exposure to own securitisations
First Loss - -
Others - -
(i) Exposure to third parly securitisations
First Loss - ‘
Others - -
b On Balance Sheet Exposure
{I) Exposure to own securitisations
First Loss - -
Others B =
{il) Exposure to third party securitisations
First Loss - -
Others - -
5 Sale consideration received for the securitised assets 555.02 -
Gainfloss an sale on account of securitisation a 2
€ Form and quantum (outstanding value) of services provided by way of, liquidity suppart, past- - -
securitisation assel servicing, etc.
7 Performance of facility provided - -
Please provide separately for each facility viz. Credit enhancement, liquidity support, servicing
agent ete, Mention percent in bracket as of total value of facility pravidad.
(@) Amount paid
{b) Repayment received
() Outstanding amount
8 Average default rate of portfolios abserved In the past. Please provide breakup separately for - »
each asset class 1.2, RMBS, Vehicle Loans etc
Armount and number of additional/top up loan given on same underlying asset. Please provide - =
9 breakup separately for each asset class L.e. RMBS, Vehicle Loans ste
10 Investor complaints (a) Directly/Indirectly recelved and; (b) Complaints outstanding NA NA

XIX) Loans to Directors, Senior Officers and relatives of Directors
As required In terms of paragraph 7 of Loans and Advances — Regulatory Restrictions - NBFCs
{ in Rs. crores
Sr. No, Particulars March 31, 2023  March 31, 2022
1 Directors and their relatives = =
2 Entities associated with directors and their relatives = 3
3 Senior Officers (including KMP) and their relatives = 3

XX) Detalls of Related party transactions are given in Note 40.
XX1) There is no financing to Parent Company product in current and previous year.
XX} There is no postponement of revenue recognition in current and previous year.

XXIM) There is no drawdown from reserves in current and previous year.




DMI Finance Private Limited
Notes to the standalone financial statements
(All Amount in Rs. In millions, unless otherwise stated)

AXIV) Sectoral Exposure

5.MNo Sectors As at March 31,2023 As at March 31,2022
Total Exposure Gross NPAs {Rs. Percentage of Total Exposure Gross NPAs [T Percentage of
(Rs. crare)* crare) Gross NPAs to (Rs. crore)* crore) Gross NPAs to
total exposure in total exposure in
that sector that sector

1 Agriculture and Allied Activities - - - = = =

2 Industry
(i) Real Estate 1,128.23 254.26 22.54% 1,381.41 112,68 B.16%
{1l) Manufacturing and Services 391.02 - - 596,61 - -
{iil) Micre small and medium
enterprises 58.15 0.17 0.30% 54.27 0.18 0.33%
(iv) Others 75.03 5.00 6.66% 6873 = -
Total of Industry 1,652.43 259.43 15.70% 2,101.02 112.86 8.49%
3 Services
{i) Financial Services 5,04 - - - -
(i) Others - * = - - =
Total of Services 5.04 3 i = 0.00%
4 Personal Leans
(i) Term Loans 3,071.47 851 0.28% 1,570.97 6.03 0.39%
(i} Others {Consumer durables and
credit lines) 2,781.78 2.69 0.10% 1.759.52 0.67 0.04%
Total of Personal Loans 5,853.25 11.20 0.19% 3,330.49 6.76 0.43%
S Dthers - - - . - g
Grand Total [1+2+3+445) 7,510.72 270.63 15.89% 5,431.51 119.62 B.91%

* Tetal exposure Includes investment In credit substitues.




DMI Finance Private Limited
Notes te the dal fimancial st
(All Amount In Rs. In millions, unless otherwise stated)

(¥xV) Disclosure of complalnts

1)

2)

Summary informatian an complaints received by the NBFCs from customers and from the Offices of Ombudsman

S.no_Particulars - 3

A, Complaints received by the NBFC from its customers

I. Mumber of complaints pending al beginning of the year 3 37

il. Number of complaints received during the year 7794 9778

iil, Number of pl disposed during the year 7724 8812
Of whith, number of complaints rejected by the NBFC . s

iv. Number of complaints pending at the end of the year 73 3

B. Maintainable complaints received by the NBFC from Office of Ombudsman
Mumber of maintainable complaints received by the NBFC from Office of

Ombudsman 5711 582

Of (i), number of complaints resalved in favour of the NBFC by Office of

Ombudsman 571 582

of (i}, ber of plaints resclved through iliation/mediation/advisories

issued by Office of Ombudsman 2 a

Of (i}, number of complaints resolved after passing of Awards by Office of

Ombudsman agalnst the NBFC o] a
ii. Number of Awards unimplemented within the stipulated time {other than those

appealed) NA NA

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman Scheme, 2021 (Previously The Ombudsman
Scheme far Non-Banking F ial Companies, 2018] and covered within the ambit of the Scheme.

Top five grounds of complaints received by the NBFCs from customers

Number of % Increasef
pl Number of decrease in the Number of Number of
pending at the c I ber of campl. complaints
g Srounds of camplalits beginning of the recelved during complainis pending at the end pending beyond 30
year the year received over the of the year days
nrevious year

March 31,2023
i, Incorrect CIBIL updated 2 1,630 153.63%) 4 -
il. Charged extra fee - 2,066 7.66% 40 -
jii. Payment not updated 1 3,592 3.34% 24 -
iv. Bounce charges related - 72 {69.49%) -
v. Collection related - 294 20.99% 3 -
vi. Other camplaints - 140 (64.01%) - -
3 7,794 73 -

March 31,2022
i. Incorrect CIBIL updated ] 3515 103.06% 2 -
ii. Charged extra fee & 1919 NA - =
ili. Payment not updated 4 3476 NA 1 -
iv. Bounce charges related Z 236 MA - -
v. Collection related 12 243 305.00% - -
vi. Other complaints 6 383 548.33% - -
36 9778 3 -
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DMI Finance Private Limited
Notes to the standalone financial st 5
{All Amount in Rs. In millions, unless otherwise stated)

Liquidity risk
Public Disclosure on Liquidity Risk for the year ended March 31, 2023 pursuant to RBI circular dated November 04, 2019 on Liquidity Risk Management Framework far Non-Banking Finaneial
Companies and Core | C i

Funding concentration based on significant counterparty (refer note 1 below)] {Amount in Rs. crores)
% of Total % of Total
f ber of counterparti *
Number of significant counterparties Number of co rparties  Amount deposits liabilities
As at 31 Mareh 2023 15 3,926.68 - 90.81%
As at 31 March 2022 12 2,737.79 - 93.66%

*Accrued interest but not due and unamortised transaction costs are included in borrowings,
“Abeve mentioned amount includes barrowing through PTC amounting to Rs 291,20 Cr, which has been considered as a single counterparty.

Top 20 large deposits
There are no deposits accepted by the Company during the year as Company Is non-deposit taking NBFC,

Top 10 borrowings {Amount in Rs. crores)
Total
amount of Percentage of amount of top
tep 10 10 borrowings to total
borrowings borrowings
.
As at 31 March 2023 3,655.29 89.13%
As at 31 March 2022 2,680.51 95.84%

*Accrued interest but not due and unamartised transaction costs are included in borrowings.
*Above mentioned amount includes borrowing through PTC amounting to Rs 291.20 Cr, which has been considered as a single counterparty.

Funding Concentration based on significant instrument/product [refer note 2 below) {Amount in Rs. crores)
As at March 31, 2023 As at March 31, 2022
Nature of significant instrument/product % of Total % of Total
Amount™  iapiiiies  AMOUM* i bilities
Non-convertible debentures 1,704.64 39.42% 1,870.87 B4.00%
Term loans 2,055.57 47.54% 872.35 29.84%
PTC borrowings 291.20 6.73% . %
Cash Credit 49,63 b L15% - -
Total 4,101.04 94.84% 2,743.22 93.84%

*Accrued interest but not due and unamortised transaction costs are included in borrowings.

Stock ratios: (Amount In Rs. crores)
As at March 31, 2023 As at March 31, 2022 =,
Particulars T % of Total % ofTotal % of Total Rt % of Total % of Total % of Total
public funds ___ liabilities assets public funds liabilities assets

Commercial papers - - - - - %
Non-convertible debentures (original maturity of less than ene yaar) - =
Other short-term liabilities (refer note 20 and note 3 below) 245.26 5.98% 5.67% 2.88% 248.43 8.30% B.500% 367%

As at March 31, 2023 As at March 31, 2022
Total public funds [refer note 4 below) 4,101.04 2,991.65
Total liabilities 4,324.23 2,923.15
Total assets 8,530.35 6,771.24
Note

1) significant counterparty is defined a5 3 single counterparty or group of connected or affiliated counterparties accaunting in aggregate for more than 1% of the NBEC-MDSI's, NBFC-Ds total
liabilities as defined in RBI Circular RBI/2013-20/88 DOR.NBFC (PD) CC.Nb.102/03.10.001/2019-20 dated November 4, 2019 on Liguidity Risk Management Framework for Naon-Banking Financial
Companies and Core Investment Companies.

2] significant instrument/product Is defined as a single instrument/product of group of similar instruments/ products which in aggregate amount to more than 1% of the NBFC-NDSI's, NBFC-Ds
tatal liabilities, as defined In RBI Circular RBI/2019-20/88 DOR.NBFC (PD) CC.No.102/02.10.001/2019-20 dated November 4, 2019 on Liquidity Risk Management Framework for Mon-Banking

Financial Comp and Core | t it Camp 5,

3) Other shart-term liabilities include all short-term borrowings other than Commercial papers and Nanconvertible debentures with original maturity less than ane year.

4) Public funds include funds raised either directly or indirectly through public depasits, inter-corporate deposits (except fram associate), depasits from corporates (except from associate], bank
finanee and all funds recelved from outside sources such as funds raised by issue of Commercial Papers, debentures etc. but excludes funds raised by Issue of instruments compulsarily convertible
into equity shares within a period not exceeding 5 years from the date of issue, as defined in Master Direction - Nan-Banking Financial Company - Systemically Important Non-Deposit taking
Company and Deposit taking Company (Reserve Bank] Direction, 20186,

Institutional set-up for liquidity risk management
Refer note 51(A): Risk management structure and 51(B) Liquidity risk and funding management for institutional set-up for liquidity risk management.




DMI Finance Private Limited
Notes to the standalone financial stat t '
(All Amount in Rs. In millions, unless otherwise stated)

55(al  Details of resolution plan implemented under the Resolution framework for COVID-19 related stress as per RBI circular dated August 6, 2020 (Resolution Framework — 1.0) and May 5, 2021 [Resolution
Framework 2.0) are given below:
[Amount in Rs. crores)
Exposure to accounts classified Exposure to accounts
as Standard consequent to classified as Standard
Of (a), aggregate debt
Type of born Implementation of resolution u-a[t 1!&::;:1 l:"to NPA Of (4) amount written off  Of (A} amount paid by the consequent to
plan — Position as at the end of durig theyear during the year borrowers during the -year  implementation of resolution
the previous year (A} March plan - Position as at the end
31,2022 of this year March 31,2023
Personal loans
Of which MSMEs 1.66 = - 135 0.31
Others 36.71 1.01 543 16.26 13.59
Corgorate Persons® - - - - »
Total 38.37 1.01 5.43 17.63 14.31
*As defined in Sectian 3(7) of the Inselvency end Bankruptey Code, 2016
55(b) Disclosures pursuant to Master Direction — Reserve Bank of Indla (Transfer of Loan Expesures) Diractions, 2021 In terms of RBI circular RBI/DOR/2021-22 DOR.STR.AREC.51/21.04,048,/2021-22 dated
September 24,2021:
A. Detalls of stressed loans transferred during the year ended March 31,2023
Particulars To ARCs To permitted transferces
i. Ne. of accounts No's 1 8783
il. Apgregate principal outstanding of loans transferrad Rs.crores 15.41 3251
lil. Welghted average residual tenor of the loans transferred = =
iv Met book value of loans transferred (at the time of transfer) Re crares 4.02 i
v, Aggregate consideration Rs.crores 593 267
vi, Additional consideration realized in respect of accounts transferred in earlier years - =
B. Details of Ioans acquired during the year From lenders * From ARCs
i. Aggregate principal outstanding of loans acquired Rs.crores - -
il. Apgrepale consideration paid Rs crores - -
ili. \Weighted average residual tenor of loans acquired & =
* Lenders listed in clause 3 of the Reserve Bank of India (Transfer of Loan Exposures) Directions,2021 in terms of RBI circular RBI/DOR/2021-22 DOR.STR AEC.51/21.04.048/2021-22 dated September
24,2021:
56 Disclosure on significant ratios:
Particulars Description Asat As at
March 31, 2023 March 31, 2022
Debt-Equity Ratio [(Debt securities+ Bomrawings (other than Debt Securities)] / Total equity 0.97 072
Net profit margin Net profit after tax [ total revenue from operations 19.78% 6.45%
Total debts to total assets [(Debt securities+ Borrowings (other than Debt Securities]] / Tatal assets A7.74% 40.64%
Gross Non-Performing Assets Gross Stage ||| Isans EAD / Gross total loans EAD 3.60% 2.18%
(Gross Stage lll loans EAD - Impairment loss allowance for Stage |Il] / {Gross total lnans
Net Hon-Performing Asssts EAD-Impalrment loss allowance for Stage Il ) T 031%
Asset cover ratio (number of times)* Amount of secured assets / Secured debt 1.28 1.78
Provision coverage ratio (%) (Impairment Inss allowance for Stage Il / Gross Stage 11l loans EAD ) 59.31% B6.13%
* Asset Cover rallo is given for listed non convertible debt securities only,
57 Other Statutory Information
i, During the current year, C v has not ken any b ions with the struck off under section 248 of Companies Act, 2013 or section 550 of Companies Act, 1956,
it. Penalties i d by the I during the financial year ended 31 March, 2023 are mentioned in Note 54,
fil, There are no such transaction which are not recorded in the books of account earlier and have been surrendered or disclosed as income during the current financial year in the tax assessments under the
Income tax act, 1961,
iv. The Company has not traded or invested In Crypto currency or Virtual Currency during the financlal year.
v, The Campany has not recelved any fund fram any person or entity, including fareign entity (Funding Party) with the understanding {whether recorded in writing or otherwise] that the Company shall:
(a) directly or indireztly lend or invest in other persons or entities identified in any manner whatsoever by or an behalf of the Funding Party (Ultimate Beneficiaries) or
(b} provide any guarantee, security or tha |ike on behalf of the Ultimate Beneficiaries.
vi, The Company has net advanced or leaned or invested funds to any other persan(s) or entity(ies), ineluding fareign entities (intermediaries) with the und ding that the | diary shall
(a) directly or indiractly lend or invest in other parsons or entities identified in any manner wh ver by or on behalf of the Company (Ultimate Beneficiarias) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimale Beneficiaries,
wii. The Company, as part of its narmal business, grants loans and adh . makes ir provides g to and accept deposits and bor ings from its cust ather entities and persons.
These ti ions are part of C ‘s normal nan-banking finance busi which is conducted ik ce to all regulatory i
Other than the transactions described above, na funds have been advanced or loaned or invested (elther from barrowed funds or share premium or any other saurces or kind of funds) by the Company to
or in any other person(s) er entity(les), including forelgn entities ["Intermediaries”) with the under dl heth ded In writing or otherwise, that the Intermediary shall lend ar invest in party
identified by or en behalf of the Company [Ultimate Beneficiaries). The Company has not received any fund from any partyls) (Funding Party] with the und ding that the C y shall whether,
directly or indirectly lend or invest In cther persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficlaries.
viil. The Company has complied with the number of layers preseribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017 for the financial years ended
March 31, 2023 and March 31, 2022,
ix. The Company does nol possess any immaovable property (other than properties where the Company is the [esses and the lease agreements are duly executed In favaur of the lessee) whose title deeds are
not held in the name of the Company during the financial year ended March 31, 2023 and March 31, 2022,
%, There are no transactions of undisclesed income not recorded in the books of accounts.
wi. The Company has utilised the funds raised frem banks and financial institutions for the specific purpose for which they were borrowed,
%il. The Company has not been declared as wilful defaulter by any of banks, financial institution or any other lender.
wili. No proceedings have been initiated or pending against the Company for helding any benami property under the Benami Transactions (Prohibition) Act, 1988 |45 of 1388) and rules made thereunder in

the financial years ended March 31, 2023 and March 31, 2022,




DMI Finance Private Limited
Notes to the standalone financial statements
(All Amount in Rs. In millions, unless otherwise stated)

58 Events occurring after reporting date i
There are no significant events after the reporling period which require any adjustment or disclosure in the financial statements.

58  Previous year/periods figures have been regrouped/rearranged to make them camparable with the current year/period classification
in accordance with amendments in Schedule Il
60  Thereis no change in the Statutory auditor of the Company in the current year.

61 There are no events observed after the reported period which have an impact on the Company's operation.

62 The financial statements were approved for issue by Board of Directors on May 22 , 2023,

For 5.N. Dhawan & CO LLP For and on behalf of the Board of Directors of
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