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Independent Auditor’s Limited review report on unaudited quarterly and year to date Standalone
Financial Results of DMI Finance Private Limited pursuant to the Regulation 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors of DMI Finance Private Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of DMI Finance
Private Limited (“the Company”) for the quarter ended 30 September 2023And year to date results for the
period 1 April 2023 To 30 September 2023 (“the Statement”), being submitted by the Company pursuant to
the requirements of Regulation 52 of the Securities and Exchange Board of India (“the SEBI") (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ ('Ind AS 34'), prescribed under Section 133 of
the Companies Act, 2013 (“the Act") read with relevant Rules issued thereunder; Reserve Bank of India
guidelines, and other accounting principles generally accepted in India and in compliance with Regulation 52
of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, 'Review of Interim Financial Information Performed by the independent Auditor of the Entity’, issued
by the Institute of Chartered Accotntants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Ind AS and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement, or that it has not been prepared in accordance with
the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition, assets
classification, provisioning and other related matters.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Manish Surana
Pariner

Place: Gurugram
Date: 03 November 2023

S.N. Dhawan & CO LLP is registered with limited liability with identification number AAH-1125 and ils registered office is 108, Mercantile House, 15 Kasturba Gandhi Marg
New Delhi 110001, India
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Standalone Statement of Assets and Liablitles as at Sep 30, 2023
(Al Amounts In Rs. in million, except for share data unless stated otherwise)

As at As at
il ol Sep 30,2023 March 31, 2023
{Unaudited) {Audited)
ASSETS
FInanclal assets
Cash and cash equivalents 5277.70 5,628.39
Bank balance other than cash and cash equivalents 742,12 560.10
Trade recelvables 17.05 308.05
Loans 101074.50 67,331.33
investments 8391.33 8,465,14
Other financial assets 1970.23 1,089.55
Total financlal assets 1,17,472.93 83,382.56
Non flnanclal assets
Current tax assets (net) 305.80 185.78
Deferred tax assets (net) 1461.06 1,127.16
Property, plant and equipment 136.66 140.53
Capital work In progress - .
Intangible assets under development 9.86 8.78
Right of use asset 170.05 196.35
Other Intanglble assets 20.27 21.66|
Other non flnancial assets 112.76 165.66
Total non financlal assets 2,216.46 1,845.92
Assets held for sale 75.00 75.00
TOTAL ASSETS 1,19,764.39 85,303.48
LIABILITIES AND EQUITY
LIABILITIES
Financlal liabilities
Payables
A) Trade payables
(i) total outstanding dues of micro and small enterprises 10.59 8.97
{ii) total outstanding dues of creditors other than micro and small enterprises 2,049,07 1,133.20
B} Other payables
{I) total outstanding dues of micro and small enterprises - .
{il) total outstanding dues of creditors other than micro and small enterprises 528.75 525.06
Debt securitles 13,145.43 16,837.91
Borrowings (other than Debt Securities) 37,196.54 23,888.51
Lease liabilities 215.88 242,29
Other flnanclal llabllities 348.68 283.98
Total financlal ltabllitles 53,494,949 42,919.92
Non financlal liabilities
Provisions 108.85 96.35
Other non-financlal liabitilies 179.05 226,04
Total non financlal liabilities 287.90 322.39
Equity
Equity share capital 7424.84 6,567.75
Other equity 58556.71 35,493.42
65,981.55 42,061.17
TOTAL LIABILITIES AND EQUITY 1,19,764.39 85,303.48
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Statement of unaudited standalane financlal results for the quarter and half year ended Sep 30, 2023
{Al) Amounts In Rs. In milllon, except for share data unless stated otherwise)

for the quarter For the quarter For the quarter | Forthehalfyear | For tha half year For the year
particul ended ended ended ended ended ended
artlculars Sep 30, 2023 June 30, 2023 Sep 30, 2022 Sep 30, 2023 Sep30,2022 | March 31,2023
i dited) L iited] (Unaudited) {Unaudited) { dited) (Audited)

Revenue from operations

Interest Income 5977.16 493937 4,098.56 10,516.53 7,307.48 15,969.48

Fees and commission Income 144.75 116.59 40.99 261.34 66.78 201.74

Nel galn on fair vatue changes 93.31 191.72 215.09 285.03 277.41 197.60
Total revenue from operatlons 6,215.22 5,247.68 4,354,64 11,462.30 7,651.67 16,368.82

Qther Income 35,54 20.75 40.10 56.29 81,87 196.24
Total Income 6,250.76 5,268.43 4,394.74 11,519.19 7,733.54 16,565.06
Expenses

Flnance costs 938,74 845.08 780.52 1,783.82 14121 3,018.66

Fees and commisslon expense 360.24 377.83 336.39 738.07 530.69 1,329.74

impalrment on financlal instruments 2093.22 1,517.54 1,383.56 3,610.7¢ 2,215.42 4,012,20

Employee beneflts expense 410,97 417,01 32250 827.98 598,34 1,235.22

Depreclation, amartization and impalrment 27,94 25.80 27.43 53.74 50.75 108.20

Other expenses 895.75 735.69 601.41 1,631.44 1,078.91 2,4B2.46
Total expenses 4,726.86 3,91B.95 3,462.27 B.645.81 5,886.82 12,186.48
Profit befora tax 1,523.90 1,349.48 932.47 2,873.38 1,846.72 " 4,378.58

Tax expense:

{1) Current tax 699.69 366.14 401.36 1,065.83 779.34 1,520.76

(2) Deferred tax (308.36) (24.20) (156.86) (332.56) (294.76) (382.34)
Income Tax Expense 391,33 341,94 244,50 733.27 484,58 1,138.42
Net profit #ftet tan 1,132,57 1,007.54 687.97 2,140.11 1,362.14 3,240.16
Other comprehensive Income

a) Itams that will not be rectassified to profit or Joss

{1) Re-measurement gains on gratulty 0,00 - - . . 5.53

{Ily Net gain/loss on fair value of equity Instruments through other -9.97 4.65 {0.71) {5.32) 40.50 227.72

comprehensive income

Income tax relating to above 2,51 {1.17) 0.18 1.34 {10.19) {58.71)
Subtotal {a) {7.46} 348 (0.53) {3.98) 3031 174.54

b) Rems that wlll be reclassl(led to profit or loss

(1} Galn/{loss) on Falr Value changes . 5 5

Income tax relating to above
|Subtotal {b) - - - .
Total gthar compeehenstve income (atb) {7.46) 3.48 {0.53) 3.90 30,31 174.54
Total comprehensive income 1,125.11 1,011.02 687.44 2,136.13 1,392.45 2,414.70
Pald- ulty share caphtal {face valus of Rs. 10 per equity share 6,567.75
Other equity 35,493.42
Earnings per share (EPS)*

- Baslc {amount In Rs.) 1.53 138 0.97 291 191 4.93

« Dlluted {ampunt In Rs.} 151 1.36 0,85 2.98 1.89 4.86

!'EFS for the quarter ended Sep 30,2023 , jun 30,2023, Sep 30, 2022 and holf year ended Sep 30,2023 and Sep 30,2022 are not annualized.
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Statement of Standalane Cash Flows for the half year ended Sep 30, 2023
{All Amount In Rs. In millions, unless otherwlse stated)

A Cash flow from operating activities:
Profit before tax

Adjustments for

Depreciation and amortisation

Net gain on falr value changes

Impalrment on financlal Instruments

{nterest expense for leasing arrangements
Effectlve interest rate adjustment for financlal instruments
Asset held for sale written off

Dividend Income

Employee stack option/share warrant expense
Operating proflt before working capltal changes
Changes In working capltal

{Increase) in financial and other assets

Increase in financial and other liabilities
Decrease in non financlal assets

Increase in non flnancial liabilltles

Total of changes in working capital

Direct taxes pald {net of refunds)

Net cash flow generated from / {used In) operating actlvities (A)

Cash flow from Investing actlvitles:

Inflow {outflow) on account of :

Purchase of Property, plant and equipment
lincluding capital work-in-progress)/ intangible
assets

Purchase of investment

Sale of investment

Dividend income

Movement of fixed deposits (net)

Net cash flow from / (used In) investing activities (B)

C Cash flow from financing activities:
Proceed from issue of equity shares {including share premiumy}
Receipt of upfront money on share warrant
Proceeds from borrowings (other than debt securitles)

Repayment of borrowings {other than debt securities)

Praceeds from debt securities
Repayment of debt securities
Lease payments

Net cash flow generated from financing activitles (C)

Net increase In cash and cash equivalents (A+B+C)
Cash and cash equlvalents as at the beginning of the year

Cash and cash equlvalents at the end of the year

Notes:

—_—

Components of cash and cash equivalents
Cash on hand
Balance with banks
In current accounts and overdraft accounts
deposits with orlginal maturity of less than 3 months
Total cash and cash equivalents

Half year ended Half year ended
Sep 30, 2023 Sep 30, 2022

2,873.38 1,846.72

53.74 50.75

(285.03) {277.41)

3,610.76 2,215.42

11.57 13,44

77.97 81.66

6,342.39 3,930.58
(37,848.85) (18,184.99)
985.88 604.48

29.27 19.24

(34.49) 86.84
(36,868.19) (17,474.43)
{1,185.85) {629.37)

(31,711.65)

(14,173.22)

(23.26) (43.88)
(45,742.17) {35,129.99}
46,000.93 41,423,79
(182.02) {953.93)
53.48 5,295.99
21,729.91
- 0.22
22,432.35 11,276.70
(9,124.32) (3,168.98)
2,000.00
(5,692.48) -
(37.98) (34.27)
31,307.48 8,073.67
(350.69) (803.56)
5,628.39 6,533.27
5,272.70 5,729.71
As at Sep 30, 2023 As at Sep 30, 2022
0.09 0.12
5,277.61 5,729.59
5,277.70 5,729.71
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Statement of Unaudited Standalone Financial Results for the quarter and half year ended Sep 30,
2023

[Regulation 52 read with Regulation 54(2) of the SEBI (LODR) Regulations, 2015]
Notes to the unaudited financial results:

1. The above standalone financial results have been reviewed by the Audit Committee of DMI Finance
Private Limited (“the Company") at their meeting held on November 02, 2023 and approved by the
Board of Directors of the Company at their meeting held on November 03, 2023.These results have
been prepared in accordance with the requirement of Regulation 52 of the Securities Exchange Board
of India ("SEBI") (Listing Obligations and Disclosure Requirement Regulations, 2015 (as amended).

2. In accordance with Regulation 52 of the Securities Exchange Board of India ("SEBI") (Listing
Obligations and Disclosure Requirements) Regulations, 2015, limited review of standalone financial
results for the quarter and half year ended has been carried out by the statutory auditors.

3. The standalone financial results have been prepared in accordance with applicable Indian Accounting
Standards, as notified under the Companies (Indian Accounting Standards) Rules, 2015, and as
specified under section 133 of the Companies Act 2013.

4. The Joint Managing Directors (Chief Operating Decision Makers) review the operations at the
Company level. The operations of the Company fall under “financing activities” only, which is
considered to be the only reportable segment in accordance with the provisions of Ind AS 108 -
Operating Segments. The Company operates in a single geographical segment, i.e., domestic,

5. During the quarter ended Sep 30, 2023, the Company has granted 28,946 options to its employees
under new scheme.

6. Disclosures in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter and half year ended Sep 30,2023 is given in
Annexure 1.

7. Disclosures pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures)
Directions, 2021 in terms of RBI circular RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22
dated September 24, 2021: INR (In millions) -

S.No. | Particulars During the quarter ended
Sep 30,2023
1 Details of loans not in default that are transferred or Nil
acquired
2 Details of stressed loans transferred or acquired Nil




8.

10.

11.

12.

Details of resolution plan implemented under the Resolution framework for COVID-19 related stress
as per RBI circular dated August 6, 2020 (Resolution Framework — 1.0) and May 5, 2021 (Resolution
Framework 2.0) are given below:

INR (In milliens)

Type of borrower | Exposure to | Of (A), | Of (A) | Of (A) amount | Exposure to
accounts classified | aggregate | amount pald by the | accounts classified
as Standard | debt that | written off | borrowers during | as Standard
consequent to | slipped during the | the half-year consequent to
implementation  of | into  NPA | half-year implementation  of
resojution plan — | during the resolution plan -
Posllion as at the | half-year Position as at the
end of the previous end of this half-year
half-year (A) (Sep 30,2023)
(March 31,2023)

Personal loans 143.05 4.89 15,09 40.71 82,36

Of which MSMEs
_ 3.13 0 0.19 1.32 1.60

Others 139.93 4.88 14.89 39.39 B0.76

Corporate - - - - =

Persons*

Total 143.05 4.89 15.09 45.60 82.36

*As defined in Section 3(7) of the Insalvency and Bankruptcy Code, 2016.

All the Secured non-convertible debenture (NCD) are fully secured by first exclusive charge by
hypothecation of book debts/loan to the extent stated in the information memorandum. Further, the
Company has maintained Security Cover as stated in the information memorandum which is sufficient
to discharge the principal amount at the time of repayment of the non-convertible debt securities
issued.

The above unaudited results are available on the stock exchange website (www.bseindia.com) and
the website of the Company (www.dmifinance.in).

The Reserve Bank of India has issued the Scale Based Regulation (SBR), which is a revised regulatory
framework for Non-Banking Financial Companies (NBFCs). This framework is outlined in Circular No.
RBI/2021-22/112 DOR.CRE.REC. No0.60/03.10.001/2021-22, dated October 22, 2021. The
Framework classifles NBFCs Into four categories: Base Layer (NBFC-BL), Middle Layer (NBFC-ML),
Upper Layer (NBFC-UL), and Top Layer (NBFC-TL). The Company is classified as a "Middle Layer®
entity in accordance with the Framework,

The comparative figures as disclosed in these results have been regroupedireclassified, wherever
necessary.

For and on behalf of the Board of Directgrs of

DMI Finanﬁprivate Limited

M N
Yuvraja Chappkya !jn hA'f \‘\"

Joint Managing Diréctor
DIN:OZGOl{l

Date: Nov 03/2023
Place: New Delhi
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Annexurel
Disclosure In compliance with Regulation 52(4) of the SEBI(LIsting Obligation and Disclosure Requiremants) Regulation, 2015

Quarter ended| Quarter anded| Quarter anded Half year ended| Half year ended Year ended
Particufars Description Sep 30,2023 June 30, 2023 Sep 30, 2022 Sep 30,2023 Sep 30,2022| March 31,2023
{ itad n | {Uneudited]] Unsudite udited
i |{Debt securities+ Barrowlings (other 7
Debt Equity Ratlo {Nos. of times): than Debt Sacurltlesi}/Total equl 0.76 0.54) 0.89 0.76 0.89 0.8
Debenturs Redemption Reserve NA NA NA NA NA NA
Caphal Redemplion Reserve [INR In Tlizns] £1.21 8121 B1.21 B81.21 81.21 81.21
Debt service coverage ratio NA NA N NA Al NA
Interest senvice coverage ratie NA MNA HA NA Al NA
Outstanding redecmable preference shares (Nos.) h' HA/ NA NA NA NA
Inventory lurnover NA NA HA HA NA NA
Dabtor turnover NA NA NA NA NA NA
Cperating margln NA NA HA NA NA RA
Net profit after tax 113257 1007.54 687.97 2140.11 1362.14 3240.16
Net profit margln :e:z::':m' tax [1atal revenue from 18.22% 19.20% 15.80% 18.67% 17.80% 19,79%|
1.53 1.38 0.97 2.01] 1.91 4.
151 1.36 0.95 2.80 1,89 4,86
Qutstandi HA NA HNA NA NA NA
Net Worth {Total Equity) {in milligns) Total equity .65,981.55 £4,767.55 39,955.20 65881 55[ 39,955.20 42,061.17
[Current Ratio [Nos. of imes} Current assets [ Current liabilitias) NA NA HA NA NA NA
Long term debt to working capital NA NA NA HA NA NA
Bad dabis to Account recebvable ratio NA NA NA NA NA NA
Current liablity ratlo :I‘;‘;:I;':s;‘a"""'“ dirorslgutsids NA NA NA NA NA NA
Total debts 1o total assets i{{‘[:‘b; :::::ﬂﬁ&::"":’::f:s‘s‘:‘r’ 42.09% 34.09% 45.69% 42.03% 45.69% 47.70%
Gross Stage Il defaull
Gross Non-Performing Assets S ke t;i';f;’::::‘: at default 3.93% 3.70% 1.60% 3.93% 160% 3.60%
|Gross Stage il loans EAD - Imaplrment
loss atlowance for Stage I} / {(Gross
Non-
Net Non-Performing Assets total loans EAD-Imaplrment lass 1.96% 1.88% 0.14% 1.96% 0.14% 1,50%
1 e for Stage It )
Capital lo risk weighted Assels Ratls (Fler | + Tier i) 57.50%| 69.12% 53.67%] 57.59% S3.67% 50.87%
Securlty cover ratlo [no. of times} * :‘";‘:”'“ SiisecuredassetsyjSecured 115 113 1.65 115 1.65 1.zsl
Imapi t loss allowance for St
Provislon coverage ratlo (%) h" , G’: "":’l‘a :‘f“ In:nx :;; )° L 51.12% 50.29% 91.15% 51.12% 91.15% 59.91%

*Asset cover ratlo Is glven for listed non-convertible debt securitles only.
**EPS for the quarter ended Sep 30,2023 , Jun 30,2023, Sep 30, 2022 and half year ended Sep 30,2023 and Sep 30,2022 are nol annualized.
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