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dematerializad form shall be followad for transfer of these Boands held in electronic forme The seller
showd give delivery insiructions containing defsds of the buyers DP account fo his deposiory
participant. The transferes(s) should ensure that the trensfer formalities are completed pror to the
Rucord Date, bn the absence of the same, interest will be paid’ redemption will be mads (o he pergon,
whose name appears in e records of the Deposifory. In such cases. dlaims. Il any, by the
transfereeis) would nesd to be setiied with the fransfierons) and not with the Bank

Transfer of Bonds to and from NRis/ DCBE, in cage they seek o hold The Bonds and @re eligible o do
50, will be govemned by the then prevalling guideines of RE]

Common Form of Transfer

The lssusr undenakes that ik shall use & commaon formiproceduns for fransfer of Bonds ssued under
terrs of (his Information Memorandum:

interest on Application Monay

Interest &t the Cowpon Rate (subject to deduction of Income tax undes the provisions of the Incame
Tax Aol 1861, or any other statutory modification or re -enactment thereof, a8 applicabile) will be pald
to the applicants on the appication money for the Bonds

Such Intarest shall be paid for the perod starfing from and ncluding the date of reslzation of
appication maney in lsswer's Bank Accoun! upta ons day prior to the Deemed Date of Allotment. The
interes! on application money will be computed as per ActualiActual day count conventian, Such
imtenest would be paid on il valid appicaions, incluging the refunds. Where the entire subscription
amounl has besn refunded, the interest on application monay will be paid along with the Refund
Ciders. Whera an applicant is afiobied |esser number of Bonds than appled for, the excess amount
paid on appcafion wil be refunded to the applicant along with the interest on refunded money,

Provided thal, notwithstanding anything cartained hereinabove, Bank shall not be liable o pay any
interesd an monies isble to be refunded in caze of Invaid Applications or Applicstions able o ba
refieated,

The interest chaqua(s) demand drafts} for interest on application money (along with Refund Orders,
in case of refund of applicatian money, if any) shall be dispaiched by the lssusr within 15 days from
he Deemed Date of Alictment and the relative Interest wamant{s) along with the Refund Crder(s), as
the case may ba, will be dispatched by reglstersd post to the sole/ first applicant, al the sole risk of the

apphicant

intereat on the Bonds

The Bonds shall camy & fixed rate of interest at the Coupon Rate from, and including, the Deemed
Diate of Allotment up o, but excluding the next Coupon Payment Date/ Call Option Date (I exercised),
payable on the “Coupon Payment Dates”, on the outstanding Principal Amount of Bonds, o the
holders of Bonds (Bhe “Hoiders® and each, 8 "Holder”) as of the relevant Record Date. Interest on
Bonds will cease from the Call Option Dale (ff eercised) in all evenls,

Deduction of Tax at Sourcs

Tax a5 applicable under the Income Tax Act 1851, ar eny othes siatutory modification or re-enactment
trermof will be deducted at source ouf of Interest payable on Bonds. '

Imerest payable suhsaquent o the Desmad Dale of Allotment of Bonds
on Securifies” as per Income Tax Rules. Bondholders desinous of claams
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of income tEx &t source on the interss! pavable on Bonds should subm tax scemption cestficalel
decument. under Saction 183 af the Income Tax A, 1861, if any, wilh the Regstrars, of io such ofher
personis) &t such other address (e8] as the Issuer may specify from time to time through suitabie
communication, ot least 45 days before fhe peyment becoming due Regarding daduction of tax at
gource and the requisibe dectaration forms to be submitted, applicants are advised to consult their cwn
ta conguttant(s),

List of Baneficial Owners

The Issuer shal request the Deposiiory 1o provide 8 st of Beneficial Cwners as at the end of the
Record Date. This shall be the Est, which shall be considered for payment of interest or repayment of
principal amowrt, as the case rmay be,

Succession

Subject to the provisions of The Maharashira Muricipal Corporations Act. 1348, In ne event of e
demize of the solefirst holder of the Bond(s) or the fast sunavor, in case of joint holders for the time
baing, the issuer shall recognize the executor o administrator of the deceased Bondholder or the
holder of succession certificate or ather kegal representeiive as having itk fo the Bond(s). The Issuar
shall not be bound to racognize such execulor or administrator, unless such exegutor or administrator
obtaing probate, whersver if s necessary, or letter of administration or such holder is the holder of
sucoession certficate or other iegsl representation, as the case may be, from a Court in India having
jurisdiction over the matier, Tne lssuer may, in its absolute discretion. whera it thinks i, dispense wiih
production of probate or letter of adminstration or succession cartificate or other legal representation,
in order to recognize such holder as being entiled fo the Bond(s] standing in the name of the deceased
Bordholder on produciion of sufficient documentary proof or indemmity,

Where & non-resident Indian becomes enfied b the Bond by way of succession. the following stepe
have o be comphad;
«  Dacumentary evidencs (o be submited to the Legacy Call of the RBI to the effact tat the
Bond was acquired by the NR| as pan of the lagacy left by the deceased holder.
s  Prof that the NRI |s an Indian National or is of indkan origin.
»  Such holding by the NRI will be on a non -repatriation basis.

Jaint - Holders

VWhers Two of mare persons are holders of any Bond(s), they shall be deemed to hald the same as
jird tenants with banefits of survvorship subject to provisions contained in the Maharashtra Municipsl
Comorabons Act. 1845 and five @mendments thers io

Procedurs for deciding and adjusting payment dates
Flease reler to ‘Business Day Canvention” in the Summary Term Shest

. List of Documents which have been executed/ will be executed in relation to the issue

Please refer to “Transaction Documents™ in the Summary Temm Sheet.

. Disputes & Govarning Law i TR

dispute arising thereof shall be subject to the jurisdiction of courts of Pune, hhiﬂ'ilﬂrl

.

The Bonds ara govemned by and shall be construed |n accordance with the E:mti'uhﬂﬂl‘ﬁdlﬂwl?\
) '\\*

.| -\1: ]l 1. dj.:]'i
,- s 7B

-



Private & Confidential - Mot for Circulation

22, Investor Relations and Grievance Radrassal

Mrangements have been made to redresa investor gnevances expediiously as far as possible. The
tssuer shall endesvor o resoive the investor's grievances within 30 days of s receipt. All grievances
related to the issue quoting the Application Mumbar (indluding prefix), number of Bonds applled for,
amounl paid on application and deteils of collecion cantre where the Application was submitled. may
be addressed to the Compliance Officer at registerad office of the Izaber, All invesiors are hereby
infarmed that the Issuer has designated a Compliance Officer who may' be contacied in case of any
pre-issunl post-issue riated problems such as non-credt of lefien(s) of allotment/ bond cedificate(s)
in this demat account, pon-receipt of refind orden{s), interest wamant(s)/ cheque(s) etc. Contact details
of the Compliance Officer are glven elsewhere in this Informaton Memorandum.

23. Material Contracts & Agreemants involving Financial Obligations of the lssuar

By very nature of its business, the Issuer is mmolved in many tranaactions involving financiad abligabons
and fhersfore & may not be possible to furmish detals of a8 materal contracis and agreements mvohing
financial obfgations of tha lesusr, However, the coniracts refermed to in bedow (not being contracts
entared in the ordinary cowrse of the business camied on by the Issuer) which are or may be deamed
to be matarial that have besn enterad inio by the lssuer. Copies of these contracts fogether with the
copies of documents may be Inspectad at the Head Office of the lssuer between 10,00 a.m. and 2.00
[T & Ay working daly unil the ssue closing deis.

Materizl Contracts & Documeants

8. Lefier appoinding Reglsiras

b.. Laferappointng Trusiee to the issus

& The Maharashira Municipal Corporafions A, 1548

d. General Body Resolufion of the mesling held on 7 June 2017 authonzing issws of Bonds offered
under ferma of this Information Mamarandum

& Staie Government Approval dated 120 Juna 2017 authonzing the issue of Bonds

f Lefter of Consent fram the Trustss 10 ac as Trusiee to the [ssus

g, Leter of Consant from the Registars for aciing a5 Registans to the [ssus.

h LeterEmail granting in-principle Approval for listing of Bands by BSE .

| Leterfrom IRRPL dated 16 June 2017 & CARE dated 157 June 2017 conveying the credii rating
for the Bands.

| Triparite Agreement betwoen the lssuer, Bank of Maharashira and the Trustee for opsration of
Escrow Accounl. inferest Payment Account. Debt Service Reserve Account and Sinking Fund
Acorwml

k. Debenture Trust Deed

Finencal Reports of the Issuer
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a. Bummary Term Shoat:

Segurity Mama

7.59% Pune Mun| Bond 2027 Series |

lesuinr

Pune Municipal Corporation

Type of Instrument

Unsecured, isted, taxabls, Non-Convertible, Redeemable Bonda in
the nature of Debentures

Senkoriy Serbor
Mode of lssue | Private placement
Eligible Investors »  Mulual Funds reglsiensd with SEBI,

« Pubbe Financial Instiutions as defined in Secfion 2{72) of tha

Companhes Act, 2013,

Schedulad Commarcial Banks;

Sigte Industrial Dovelopment Corporations;

Muttiateral and Biaters! Development Financiad Insttutions;

Insurance Companies registerad with the Insurance Regutatory

and Development Autharity;

Provident Funds;

Fension Funds,

= Mational Investmen! Fund sel up by resolution no. F. No.
213r005-000 dated Movembar 23, 2005 of the Government of
India published in tve Gazelte of India;

* Insurance Funds set up end managed by army, navy or air force
of the Union of India

= Companies within the meaning of sub-section 20 of Section 2 of

the Companies Acl, 2013;

Statutory Bodes/ Corporations;

C-ooperative Banks;

Regional Rural Banks;

Limited Lishilty Partnerships;

Trusts inciuding Publle! Privated Charitablel Religious Trusts:

Societies registered under the applicable laws n India and
authonzed to invest in Debantures:

& Any ofher legal entities authorzed fo invest in Debentures,
siibject to compliance with the relevant reguiations applicable 1o
such entities.

- W

@ ® ® @ @& @

;Inm not  efiginle o

Vantiure Capital Funds,

Forelgn Malionats;

Minars without 3 guardian name;

Persone resident outside India;

Cwerseas Comporats Bodies,

Person ineligible to contract undsr applicable statutory/ regulatory
requingments.

» Residenl Individual Investors, Hindu Undivided Families thrawgh
Karta, Mon Resident indians applying for aggregste face value of
Bonds of up to and including Rs_ 25 [acs

| Listing Wholesale debt market segment of BSE Lid i
| Raiing of the instrumant CARE AaA+; Stable by CARE & Provisonal [ND M-Nﬂiﬂﬂ_h_;j;‘,
IRRPL
Issue Size Rs. 200,00,00,000/- (Rupees two hundrg;t_:_rnrasgﬁ}
=Y Eagedi!l'ql‘nl
(5
=t
.T: |V ""I.
L 1
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Cpticn to retain | WA

oversubscription (Amount) |

Dhjects of the |ssus Tr-upmneudlinrtrmmwarm_nhauﬂndlmwd:mxfnré
—= implementation of 24X7 water supply project -

Details of the utilization of | Az per "Objects of the |ssue’ |

the Proceads |

Coupon Rate T50% pa.

Taxabie!Tax free Texable

Step UpdStep Down Coupon | Not Applicable

Rate

Coupon Paymant | Sami Annual

Fraguency

Coupon payment dates 20" December & 20" June of sach year till redemplion of bonds

Coupon Type Fixed

Coupon Reset Process | Not Applicabie

(including  rales, spresad,

effective dalbe, inberes! rote

_cap and fioar etc).
Diay Couni Basis. Actus] | Actual

Intarest on  Application
Money

Interest af the Coupon rate (subject to deduction of ncome tax under
the provisions of the Income Tax Act, 1861, or any other statutory
modification or re-enactment thereo!, as appiicable) will be paid to the
applicants on the application money for the Bonds for the penod
starting from and including the date of realization of application money
in |zsuer's Bank Account upto one day prior to the deemed Dale of
Allotmant.

Provided that, notwithstanding anything contained herginabove,
lssuer's Bank shall not be Kable to pay any imterest on monies lable
ta be refunded in case of invalid applications or applicafions Eable to
be rejected including Applications made by persons insligibie to apply
far andior hold the Bonds.

Tenor | 10 Years
Redemption Date 20" June, 2027
Redamptian Armount Rs. 10 takh per bond (at pat)
Radampthon Premium | Mot Applicable
{Discount
Issue Price Al parie Rs 10 lakh per bond
Discount &t which sacurity ia | Not Applicable
tssued and the effective
yisld as a resuft of such
discount.
Put option Date Mot Applicable
Put option Price Mot Applicable
Call Cpiion Date Naot Applicable
| Call Option Price Mot Applicable
Put Notification Tirme Mot Applicable
Call Notification Time Mot Applicabie
Face Valus Fg. 10.00,000/- (Rupsees [en lskhs}

Minsmum Application and in
multiples of Debt Securities
theneafier

el pr—




Private & Confidential - Mot for Circulation

Mecharnism

Paymernk

Under the struclured payment mechanism propery 1ax collected u;
and due to PMC will be depossted every month in a separate no-lien
ascrow account for debt serving of bonds.

Firatly, 8 Debt Service Reserve Account (DERA) account is funded
ane day bofore the pay-in date with an amount equal to two Interest
paymantE.

The salient festures of the Structure Peyment Mechamsm are 33
follows
1. Atthe beginning of every month, the funds lymg/ depositad in
esorow gccoutt shall be uzed in the following prionity.

a) Firstly, fransfer to Debt Sarvice Reserve Acocount (DSRA) |
to make good any shortfall in DERA. Al all fimes the |
CSRA Is maintained at 2 interest paymenis, |

b) Secandly, transfer to Intersst Paymenl Account on |
monthly besis, an amount as mentioned in Schedule |
and any shortfall in earlier contributions,

&} Thirdly, transfer to the Sinking Fund Accourd on manthly
basis, an amount mentioned in Schedule | and any
shodtfall In earller confributions.

2 Any surplus funds In the account thereafier shall be
trensfered out of the escrow account to account of PMC,

The debenture tristee shall have the len on fhe Interest Payment
account, DSRA snd Sinking Fund accounts for the benefit of the bond
holders. The Amount deposited in Interest Payment Account, DSRA
and Sinking Fund shall be used solaly for meeting the dues to the
bondhoiders Any surplus in the account after mesting the dues to the
bondhoiders can be transfarred to the PMC. Mo amount can Oe
wiltndrawn from these accounts without the approval of Trusiee to the
bond haolders. The Funds lying credited in the Interest Peyment
Account and DSRA can be kept In Flxed Deposits with any scheduled
commarcial bank with a dual rating of AA or above. However, (he
conditions of the fixed deposits shall not restrict premalure withdrawal
from the Fixed Daposit The funds lying fo the credit of Sinking Fund
Account can be deposited in Fixed Deposit with any schaduled
commercial bank with a dual raling of AA and sbove andior in
Government Securites and Treasury Bills. The flen shall be created
in faver of debenture trustes on all the investments made above. Any
actusl Intere=t income eamed and received on (he invesiments mede
from the funds In the interest payment account and DSRA account

can be utilized towards the nexl installment of the interest in the
imerest payment sccourd of o cover any shoetfall in the DSRA

Iar.nm.rnt.

DBRA, Interest Payment Accournt and Sinking Fund Account shall be
maintainad with Bank of Maharashira or any schedulsd commercial
| bank rated at least A by two rating agencies um:u thel ferior ot the

| Instrument. In case, at any point of time the af Benior
f = '
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| In case of any shortfall in amount. the Trustee shall intimate PRAC of

| amount fram DSRA to the Inferest Payment Account by 10 days priof

the Bank falis balow A, the PMC has 1o mowve the funds to other bank
satistying the previous condition. And the bank shall share the annual
stalaments of these three accounts with dabanture trusiee and the
raling agencies during the tanor of bonds. PMC and Trustee shall
keep the rating agencies informed in case of change in the escrow
bankar.

Interest Payment Machanism

The Trustes shall check the amount lying to the cradil of Intersst
Payment Account st least 25 days prior 1o tha interast payment data

the shortfall and PMC shall make good the shortfall in the Interest
Payment Accounl by at least 15 days pnor 1o the interest paymeant
date. In casa of shortfall in any amount in Interest Payment Account
at 14days prior 1o the Interes! Payment date, the Trustes shall irgger
the payment mechanism and instruct bank 1o transfer the shorifall

ig the Inlerest payment date. The Interest shall be paid by PMC on
the due date. Any amount drawn from the DSRA should be deposited
back in the DSRA account as per the mechanism indicated above.
The debenture frustes shall check the balence In the sinking fund at
the end of the year and in case of any shortfall in the sinking fund
secount, PMC ehall replenish the sinking fund account with the
necessary amount to fill the shortfall. The Trustee shall check the
amount lying to the credit of Sinking Fund Account dt least 25 days
prior to the redemption date. In case of any shortfall In amount, the
Trustes shall infimate PMC of the shortfall and PMC shail make good
the shortfall in the Sinking Fund Account by at least 15 days prior to
the redemption date, The Trustee shall keep the rating agencies
informed of any shortfall in Interest Payment Account, DERA, Sinking
Fund Account and any transfer from DSRA to Interest Payment
Aocount

Finarcial Govenants

Restriction on the total borrowing

{A) DSCR on opersting Surplus: Debt Service Coverage
Ratio {“DSCR") for the PMC will not be less than 1.5 |
times of operating surplus calculated as the below:

DSCR on operating Surplus = operating surplus | total debt

service

| Operating surplus calculated as the bejow.

Operating Surplus = total adjusted income — total adjusted |
axpandiure

iotal adjusted Income =Total income — Provisions of doubtiul
dabl = (disputed taxes >1% of he tofal raven lectied
during i year)
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" total adjusted expenditure = Total expenditure — prowision of
doublful debt - Dapreciation

iy totsl depot service = Interest payment + principal
repayment depostted In  the sinking funds or
proportionate nolional principal payment

(8) The total amount collected in escrow account shall
be atieast 1.25 times of the Doebl Service Amount on
an annual basis. In case, the ratio falls below 1.25
times, PMC shall not, without the previous approval
of the Trustee to the Debenture Holders, borrow any
further amount against the cash flow of the escrow
account
p5A is defined as follows:
DSA = |nterest payment for the month + propartionate prncipal
deposited i sinking fund or =qual |nstaliment of prineipal
redemplion
Issue Timang
1. lzsue Cpening Date 200 Jume, 2017
2. lssum Closing dala | 20% e, 2017
3 Pay-in Dale 20" June, 2017
4. Desmed Date of | 20" June, 2017
Allotment
lssuance mode  of the | Private piacement
Imstrumant
Trading mode of the | Demat oply
Instrmianl

Setiement moda - of ihe
Instrurmont

Payment of interest and repayment of principal shall be made by way
of cheguels)/ interest redemption warrant(s)/ demand draf{s) cradit
through direct credit! RTGS! Fund Transfer! NECS/ NEFT or any
other electronic mode offered by the Banks.

NSDL andior COSL |

Businass Day Convenlion

Business Day' shall be a day on which commercial banks are opan
for business in the ity of Pune and the days when the money market
ﬂWmhMi.Hmmﬁmmumﬂmﬂﬂnﬂm
fall on a Business Day, then the payment shall be made on the
following business day In line with SEB| clrcular Mo CIRIMDVTF-
1/122/2016 dated Neovember 11, 2016 -

.
1

Record Dale 15 days prior 1o each Coupon Payment Date and repayment date. n
the event the Record Date fails on a day which is not 8 Business Day,
the succeeding Business Day will be considered as Record Date.

Security L)

| Transacton Documents

(a) Copy of ietters appointing Arranger to the |ssue:
{b) Copy of letter appointing Registrar to fssuer

i) Copy of letter appointing Debentura Trustee

id) Copy of the Standing Committes Resalution dated

30t May 2017
puthorizing Izsue of Bonds - T

”~ e
{8) Copy of the General Body Resolution  Tth- June 2047 |
authorizing fssue of Bonds o L Bl
f= Page8d o111 ° -
: "'.‘l §

1 o
r=
=
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| (fl Gopy of the State approval dated 12th June 2017 authorzing |
issiie of Bonds

(g) Letier of cansent from the Trustee for acting as trustee for and on
behalf of the holder(s) of the Bonds .

(h) Leter from BSE conveying their in-principle approval for fisting ol
Bonds.

() Letter from CARE Ralings conveying the credil rating for the
Bonda,

(i Letter from India Ratings conveying the credit rating for the
Eonds.

Conditione Precedant (o The subsaription from applicants shail be ascepled for allocation and

a) Rating Lefters from CARE and IRRPL

b) Consent Letter from the Trustea 10 act as Trusiee o ihe
Debenture Holdar(s)

c) BSE in-principle approval for ksting of Bonds. )

Caonditjon Subsequent o The lssuer shall ensure that the following documents are exectted’

Cishursemant acthities are completed a& par time frame mantioned sisewhare In this

Information Memorandum:

a) Ensuring that the paymert made for subscripbion io the Bonds Is from
the bank sccount of the person' entity subscrbing to the Bonds:

by Credit of demat accountis) of the allofies(s) by number of Bands
aliotied within the stipulsted fime period,

c) Taking steps for listing of Bonds with BSE within stipulated time,

') Shal execule DTD with in apgicabile ime

Besides, the Issuer shall perform afl aclivitios, whether mandaiory or
ofherwise, as menfioned efsewhers in this Information Memorandum

Events of Default i the Essuer commits & detaul in making payment of any installment of
Interest or repayrmant of principal amount of the Bonds on the respective
due date(s). the same shall constitute an “Event of Defaull” by the ssuer
Further dataiied list of events of defaul shall be specified in the Dabenture
Trust Dead to be entered Info lssuse and Bond Trustee. Remedies upon
the oecusrence of an Event of Default will be specified in the Debenture

| — | Trust Deed

Provisions related to Cross | NA

Cefault Clauss

Role and Reaponsibilifies of As defined In Debenture Trust Deed io be expcuted between |ssuer and
Debenture Trustes Dabenturs Trust Dead

Gaverning Law and | The Bonds are governed by and shall be construed in accordance with the
durisdiction taws of india, Any dispute arising fhereof shall be subject bo the jurisdcton

| of Courts of Pune. Maharashtra

Moter The Issuer reserves its sofe and absolute right to modify (pre -pone! postpans) the sbove issue schedule
Mi"rulg'nilgwmwwm.ThlwmmanMMd&ﬂgmmmma
deemed date of allotment of the above tssue without giving any reasons of prior notice. Consequent to change
in Dearmed Date of Alictment, the Coupon Payment Dates andior Call Cpson Dals, # any may aiso be changed
at the sole Bnd 2beolute discration of the Issuer, The lasusr resenes the nght to close the |ssue eadiar than
the stipulated issue closing date and it s further clarified that the Issuer need not waj
subscripsion amount & the Bonds before dosing the lssue ﬁxﬂlﬂ Thy w
Py

#
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F. DECLARATION

Tha lssuar undertakas that this informaton Memorandum contains full disclosures in accordance with the
Securities and Exchangs Board of India (issue and Listing of Debt Securites by Municipalites) Ragulations,
2015, msued vide No. SEBI LAD-NROMNGD15-1A/008 dated 157 July, 2015 a5 amended from time lo time.

m_mmmmmumdummmmimMmmmm
omit disclosure of any matsral fact which may make the stalements made therein, in Bght of the circumstances
under which they ane made, misieading The infarmation Memarandum also does rat conlaen any faise or
misteading statemant.

The Msier accepts no responsibilty for the statement made othenaise than in the Infarmatian Memorandum
or in any other material issued by o at the inatance of the |ssuer and that anyone placing relfiance on any ofher
source of information would be doing 50 &t his own risk.

The Istusr undedakes [l the issuer would, iifl the redemgption of the debt socuritses, subma the details relating
to the financials of the Issuer to the Trustes within the tmelines presoribed by SEBI for fumishing fpublishing
s half yaarly! annual result. The Issuer shal execute the Trust Deed within the time fame prescribed in the
relevant requiationalactinades etc. snd upload the same on the website of the BSE, within five working days of
axeculion of the same.

Comrmissiones
Prace: Mumbai
Dighe; 18% durne 2017

Pageds ol 111
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Declaration

Tha |ssusr undartakes that this information Memorandum contains full disciosures in sccordance with the
Securibes and Exchange Board of india (lssus and Listing of Dedl Secuntes by Municipalies) Regulatons,
2015, lssuad vide No. SEBI LAD-NROWGN2015-16/006 dated 15 July, 2015 as armanded from time to time

The Issuer aiso confirms that io the best of its knowledge and befiefs this Information Memorendum does m
omit disciosure of any material fact which may make the statements made fhafein, n light of the circumastances
under which they are made, misleading. The Information Mamorandum afso does not contain any felse or
misleading stelement.

The |sster accepts no responsibility for the statement made otherwise than in the Information Memorandum
of in any ather material issued by or at the instance of the Issuer and that anyone placing reliance on any othar
source of informabion would be domg so &t his own rigk.

The Issuer undertakes that the Issuer would, till fe redemgption of the debt securties, submi the detalls relating
i the financisls of fhe Esier [ the Trustes within e Gmednes prescribed by SEBI for fumishing /pubdishing
its half yearly/ annual result. The Issuer shall execute the Trust Deed within the time frame preacribed in the
ralevant requistions/actindes sthe. and upload the same on the website of the BSE, within five working days of
axgcubion of the same

Paige 87 of 111
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BCHEDULE 1:
Name of the lssuer Pune Municipal Corporation
Issua Amount Rz, 200 Crores
Deemed Date of Allotment 20-lune-17
Pay-in Date 20-june-17 |
Redemption Date 20-hune-27 |
Tenor 10 Years |
intarost Payment Frequency Seml Annual |
20" December & 20 June |
| Interest Payment Date every year till redemption
Coupon 7.59% p.a. |
Amounts to be transferred to DSRA Account, Interest Payment Account and Sinking Fund
Account
As. In crores
DSRA Interest Payment Sinking Fund
Transfer
Date/Month | Amount to Eumi! Btive | o mount Payment Cumuinbie Cumulative
B | Escrow unciocmici Amount
19-jun-17 | 15.18 15.18
Jul-17 - 15.18 152 1.52 LE67 1.6t
Aug-17 15.18 1.52 3.04 1.67 '
Sep-17 15,18 1.52 4.55 1.67
Oet-17 - | 15.18 1,52 6.07 1.67
Nov-17 = | 15.18 1.52 7.59 1.67
Dec-17 - 1518 1.27 1.59 1.27 167
lan-18 15.18 127 | .53 167
Feb-18 - 15.18 127 3.80 1.a7¥
Mar-18 - 15.18 1.27 5,06 167
Apr-18 15,18 1.27 633 167
May-18 15,18 127 7.59 LE7
Jun-18 15.18 1.27 7.59 1.27 1.67
Jul-18 - 15.18 1.27 153 1.6/
Aug-18 | - 15.18 1.27 3.80 1.67
Sep-18 - 15.18 1.27 508 1.67
Qct-18 . 15.18 1.27 633 1.67
Mov-18 i5.18 1.27 7.59 1.67
Dec-18 - 15.18 127 7.59 1.I7 1.67
jan-18 | - 15,18 127 | 2.53 167
Feb-19 15,18 Lar 3.B0 167
Mar-19 15.18 127 5.06 1.67
Apr-19 15.18 1.27 633 1'._p7' b
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May-19 15.18 127 7,59 1.67 3833
Jun-1% 15.18 127 759 127 1.67 40.00
Jul-19 15.18 1.27 2.53 167 41.67
Aug-1% 15.18 1.27 i7e 1:67 43.33
Sep-19 15.18 127 _ 5.06 1.67 45,00
Oct-19 15.18 127 632 1.67 46,67
Mov-1% 15.18 1.27 7.589 1.67 48.33
Dec-18 15,18 127 1.59 1.26 1.67 50.00
lan-20 15.18 1,27 253 1.67 5167
Feh-20 15.18 1,27 3.79 187 53,33
Mar-20 i5.18 1327 5.06 1.67 55.00
Apr-20 15.18 127 532 1.67 56.67
May-20 15.18 1.27 7.59 167 5833
Jun-20 15.18 1.27 7.59 1.26 1.67 B0y, 00
Jul-20 15.18 1.27 2.53 1.567 B1.E67
Aug-20 15.18 127 .72 1.67 63.33
Sep-20 15,18 1.27 .06 167 65,00
Det-20 15,18 127 532 167 Bi.67
Nov-20 15,18 1.27 7.50 167 6B8.33
Dec-20 1518 1.27 7.59 126 1.67 70.00
Jan-21 1518 1.27 253 167 1.67
Feb-21 15.18 127 3.79 167 74,33
Mar-21 15.18 1.27 5,06 1.67 75.00
Apr-21 15.18 1.27 6.32 1.67 TE.6T
May-21 1518 1.27 7.59 167 78.33
Jun-21 15.18 1.7 7.549 126 167 BOO0
Jul-21 15.18 1.27 1.53 1.67 BlE7
Aug-21 15,18 137 3.79 1.a7l B333
sep-21 15.18 127 5.06 1.67 85.00
Det-21 1518 1.27 632 L&7 BE&.67
Mov-21 15.18 1.27 7.59 167 RR.33
Dee-21 15.18 137 7.59 126 1.67 30,00
Jan-22 15.18 127 2.53 1.67 91.67
Feh-22 15.18 137 .79 1.67 9333
Mar-22 15.18 127 .06 1.67 95.00
Apr-12 15.18 1.27 £:32 1.67 6,67
May-22 15.18 127 | 1.59 1.67 38.33
Jun-22 15.18 127 7.53 1.26 1.67 100.00
Jul-22 15.18 1.27 253 167 101.67
Aug-22 15.18 1.27 3.79 1.67 10333
Sep-22 15,18 1.27 5.06 1.67 105.00
Ogt-1d i5.18 1.27 632 1.67 . 10667
Nowv-22 1515 127 7.59 1 A 33
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Deg-22 15.18 1.27 7.58 176 1.57 110.00
lan-23 15.18 1.27 2.53 1.67 111.67
Feb-23 15.18 1.27 3.79 1.67 113.33
Mar-23 15.18 1.27 5.06 1.67 115.00
Apr-23 15.18 1.27 6.32 1.67 116.67
May-23 15,18 1.27 7.59 1.67 118.33
un-23 15.18 1.27 7.59 1.26 1.67 120.00
Juh23 15,18 1.27 2.53 1.67 121.67 |
Aug-23 15.18 127 3.79 1.67 123.33
Sep-23 15.18 1.27 5.06 1.67 125,00
Det-23 1518 1.27 6.32 1.67 126.67
Mow-23 15.18 1,27 7.59 1.67 178.33
Dec-23 15.18 1.27 7.58 1.26 1.67 130.00
lan-24 15,18 1.27 2.53 1.67 131.67
Feb-24 15.18 1.27 3.79 167 133.33
Mar-24 15.18 1.27 5.06 1,67 135.00
_ Apr-24 15.18 127 632 1.67 136.67
May-24 15.18 1.27 7.59 1.67 138.33
Jun-24 15.18 1.27 7.58 1.26 1.67 140,00
Jul-24 15.18 1,27 253 1.67 141.67
Aug-24 15.18 1.27 i.72 1.67 143.33
Sep-24 15.18 127 5.06 1.67 145.00
Dct-24 15.18 1.27 632 1.67 145,67
Nov-24 15,18 1.27 7.59 1.67 148.33
Dec-24 15.18 1.27 7.59 126 167 150.00
1an-25 15,18 127 2.53 1.67 151.67
Feb-25 15.18 127 3.79 167 153.33
Mar-25 15.18 1.27 5.06 1.67 155.00
Apr-25 15.18 1.27 6.32 1.67 15667
Miry-25 15,18 1.27 759 1.67 15833 |
25 15,18 1.27 7.5 1.26 1.67 160.00
Juk-25% 1513 127 2.53 1.57 161.67
Aug-25 15.18 1.27 3.79 1.67 163.33
Sep-25 15.18 1.27 5.06 1.67 165,00
Oct-25 | 15.18 1.27 6.32 1.67 166,67
Now-25 | 15.18 177 7.59 1,67 168.33
Bec-25 | 15.18 1.27 7,55 1.26 1.67 170.00
Jan-26 | 15.18 1.27 2.53 1.67 171,67
Feb-26 | 15,18 1.27 3.79 1.67 173.33
Mar-26 | 1518 1.27 5.06 167 175.00
Apr-26 | 15.18 127 532 1.67 176.67
May-26 15.18 1.27 7.59 1.67 — 833 |
lun-26 | 15.18 127 7.59 1.76 167 F

Pape W od 111
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Jul-36 | - 15.18 1.9 253 1.67 181,67
Aug26 | - 15.18 127 3.79 1.67 183.33
Sep-26 - | 1518 127 5.06 1.67 185,00
Oct-26 - | 15.18 1.27 6.32 1.67 186.67
Mov-26 | - 1538 | 127 7.59 L&7 18833
Dec-26 - 15.18 1.27 7.59 1.26 1.67 190.00
lan-27 - | 759 7.59 1.27 1 .53 1.67 191.67
Feb-27 - | 7.59 1.27 3.79 1.67 103.33
Mar-27 - 7.59 127 - 5.08 1.67 19500
Apr-27 = 7.59 1.2¢ 6.32 167 196.57
Miay-27 - 7.59 1.7 7.59 1.67 198.33
un-27 - 7.59 = 7.59 {0.00) 1.67 | 200.00 (0,00}

Notas:

s) Any Shortfall in the cumulative amount needs to be mel by Escrow Account in prionty
mentionad in Summary Term Sheet

b) Shorfall = Cumulative Amounl - Amount lying In refevant Account (inctuding Fixad
Depositsfinvestiment a1 cost only)

e} Accruad Interest or interest not realized by way of cash flow needs to be excluded

d) wrluumwmmmuwmmmmmmﬂusﬂa
Acoount can be used towards the months instaliment of Intesest

)] Inma1hnI'Lﬂ'lrdl-Iylmmﬂmmﬂﬂammnmmmuuhﬂbﬁmmnmﬂmﬂ
month, the same can be done provided the payment due to DSRA Account, Interest Payment
Account and Sinking Fund Account for that month has been mads in priority.
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ANNEXURE I Structured Payment Mechaniam
Under the stuctured payment mechanlam propery tax collected by and due fo PMC will be deposited
every manth in & separate no-len escrow account for debt senving of bonds

Fustly, & Debt Service Reserve Account {DERA) accownt ks fundad one day before the pay-in date with
an amount egual to two interest payments.

The sallent features of the Structure Payment Mechanism are as follows

1. Atthe beginning of evary month, the funds lying deposited in escrow account shall be used in
the fodlowing prorify:

@} Firstly, transfer to Debt Service Reserve Account (DSRA) to make good any shartfall in
DSRA. AL all times the DERA s mainiained al 2 inlerest payments

b} Secondly, randfer io nieres! Payment Account on monthly basis, an emount as menbionad
in Schedule | and any shortfall in earfier contributions

¢ Thirdly, transfer to the Sinking Fund Account on manthly basis, an amount mentioned in
Scheduls | and any shorifall in earder confributions.

2 Any surphue funds in the account thereafter shall be transferred out of the escrow account to
account of PMC

The debenture frustes shall have the llen on the Interest Payment account, DERA and Sinking Fund
acoounts for the benefit of the bond holdess. The Amount deposited in interest Payment Account, DERA
and Sinking Fund shall be used solely for meeting the dues to the bondholders. Any surphus in the
account afler meeling the does to the bondholders can be transferred (o the PMC. No amount can be
withdrawn from these accounis without the Spproval of Trustes to the bond holders. The Funds lying
credited in the Interest Payment Accourt and DSRA can be kept in Fixed Deposits with sny schaduled
commercial bank with a dual rating of AA or above However, the conditions of the fixed depasits shall
not reslrict pramature withdrawal from the Fixed Deposid. The funds lying to the credit of Sinking Fund
Account can be deposied in Fixed Deposit with any scheduled commarcial bank with a dual rating of
A4 and above and/or in Government Securities and Treasury Bills. Tha lien shall be created in favar of
debanture tnestes on all the nvestments made above. Any actual interest income eamed and recslved
on tha investments mads from the funds in the inferest payment account and DSRA acooun can be
uiiizad towards the next installment of the interest in the mnterest payment account or B Gover any
shortfall in the DSRA account.

DSRA, Interest Paymenl Account and Sinking Fund Account shall be maintained with Bank of
Maharashtra or the scheduled commercial bank rated at least A by two rating agencias through the
tenar of the instrument. |n case, at any point of lme the raling of senior debt of the Bank falls balow A,
the PMC has fo mowe the funds to ofher bank salisfying the previous condition, And the bank shall
share the annual statements of these three accounts with debenture trustes and the rating agancies
during the fenor of bonds. PMC and Trustes shall keep the rating sgencies informed in case of change
in the escrow banker.

Intorest Paymant Mechanism

The Tristes shall check the amount lying to tha credit of Interest Paymaent Account at 25 days prioe 1o
the interest paymant date. |n cass of any shorifall in amount the Trustee shall intimate PMC of the
sharttall and PME shall make good the shartfall in the: |nierest Payment Account by 135 days prior fo the
interest payment cate. In case of shortfail in any amount in Interest Payment Account at 14days | pirior
to the Interest Fayment date, the Trustee shall tigger the payment mmﬂw %’m

l‘#pu &M"‘i‘n'
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tansfar the shortfall amount from DSR4 fo the Interest Paymeant Acoount by 10 days prior o the mteresi
paymant date. The interest shall be paid by PMC on the due date. Any amount drawn from e DSRA
should be deposited back In ihe DSRA sccount as per ihe mechanism indicated above. Tha debanfure
frustee shell check fhe balance inthe ginking fund at the end of the year and in cage of any shorifall in
the sinking fund account, PMC shall replenish the sinking fund gocount with the necessany amount 1o
fill the shortfall. The Trusies shell chack the amount lying to the credit of Sinking Fund Account at 25
days prior io the redemplion date, In case of any shortfadl in amount, the Trustese shall inimate PMC of
fhe shortfall and PMC shall make good the shortfall in the Sinking Fund Accound by 15 days prior o the
redemplion date. The Trustes shall keep the raling agencies informed of any shorifall In Interest
Payment Account, DSRA, Sinking Fund Account and any transfer from D3RA 1o Interest Payment
Acocount,

Restriction on the total borrowing

(A} DSCR on operating Surplus: Debt Service Coverage Ratio (“"DSCR") for the PMC will
not be less than 1.5 times of operating surplus calculated as the below:

DSCR on operating Surplus = operating surplus | total debt service

i Operaling surplus cakculated as the bekow:
Operating Surplus = tolal adjusted Income - total ad|usted expendibure

total adjusted income =Tatal income — Provisions of doubtful debt — {disputed taxes =1% of the
tolal revenues not collected during the vear)

total edjusted expenditure = Tola! expenditure — provision of doubtful debt - Depreciafion

il total debt service = interest payment + principal repayment deposited m the sinking funds
or proportionate nofichal principal payment

(B)  The total amount collacted in escrow account shall be atleast 1.25 times of the Debt
Service Amount on an annual basis. In case, the ratio falls below 1.25 times, PMC
shall not, without the previous approval of the Trustee o the Debenture Holders,
borrow any further amount agsinst the cash flow of the sscrow account.

D84 is defined as follows:

D8A = Interest payment for the manth + proportionate principal deposited In sinking fund or equal
Imstallment of principal redemplion
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ANMEXURE It: Rating from CARE

ﬁ%ﬁ Ratings Q

Professinnal Risk Opindon

Ll L

Ko, CARE/HO/RL/2017-18/1623

Mr. Kunal Kumar, 145

Tha Cammissioner,

Pune Municlpal Corporation,
Shivafinagar,

Pune 4011 005,

June 15, 017

Confidential

Denr Sir

Plepse refor to our letter dated March Sth, 2017 and your request for revalidation of the
rating assigned to the proposed bond issue of your corporation; for & limit of % 700 crare.

2 The fallowing ratingls) have been reviewed:

instrumant Armont Rating’ Aating Action
A= erone)
Proposed MCDs Fir s CARE AR+ Stable Reaffirrred
[R5, Two hundred [Daible A Plus;
erere only) Outlook: Stable)

3. The NCDs are repayable a5 bullet repayment of Bs, 200 crore by 2027 (l.e 10 year:
sfver date of issuance).

4, Please arrangs to get the rating revelldated; in case the proposed ksue s not made
within ik months from the date of this letter,

3. Mease Inform us the detalls of issue [date of Issue, neme of investor, amount Issued
interest rate, date of maturity, etc] &s soon as it has been placed.

'Complets defimifnes of The rofings cssigned. ane gumiinhle of wanw corrraiings. com oad jn CARE e

"y TN [F :;.‘a:
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6. CAAE resarves the right o undertake @ servalllancefmeview of the rating from tne io
timn, based on circumstances warranting such restew, subject to 8t feasl ope Swuth
reviow/survelllance svery year.

7. CARE reserves the right to reviss/csaffiemywithdraw the sating asslgned & also revise
the putieok, a1 8 resull ol pericdic reyiew sirveliance, Dased on @ny momi or
Informstion which In the spinton of CARE warrenis such an scion, In the event of
Fﬂunmhmﬂlhmmﬂrﬁhmhlﬂhmmﬂnrdnﬁqﬂnm
a5 may b= required by CARE so a3 to enable i to carry gut contmusisd manflarng of
tha rating of the debt mstrements, CAAE shall carry cut the review an the basle of bes
avallabls miwmation throughout the e time of swech ingtrements. In aeh cees the
credit rating symbol shall be secompanied by TSSUER NOT COORERATING®. CARE
shall slso be eptiied 1o publidzefdisseminate af the afore-mentioned rating sclions
in gny manner conaidered approprisie by &, without reference 0o you

6. Users of this rating may dodly refer ouwr webiie www oarprafings com for latost
update on the cutstanding refing.

8, CARE radings are not recommendations 1o buy, sed, or hold sy securitlos.

I you e ary clarification, you are welcome to approach us in this regard.

Thanking you,
Yaurs BalthFully,
Oir. Rucha Ranadive iz, Wavita Chacka
Assaciate Exonomest Spnkar Ecanomis
ruchg rpnadivecared ghings poim kavita chacko Bt erglings com

Encling vy
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ik gmar

CANE's ratings s opinions on credis guality and are not recommendsibons 1o sanstion, nenew, dsbese or recall the
‘renerrad bank facifties or o bay, sell or hoid any secusity, CARE his baied is relngs/'outfonio on information
pbimines from poyroes believed by it bo be sccursbe and relisble. CARE does nof, howsves, guaranies the acooracy,
adefquacy or completeness of any information #nd i ncd responslbie for Gy eTOrE of omissans o for the el
pitaingd from the use of such information. Maoit entites wnose bank faciltiesfirstruments are mted by CARE b
paid 3 credit rating fee, bated on the amotint and type af besk thlitesfnsruments.

in caze of parinerskin/proprietecy concerns, the ratingfoutlepk ssilgned by CARE ts basod an tho copital deployed oy
the partners/proprietor and the finarcial strength of the fem a2 present. The reding/outioak mey undengo dhangs i
cise of withidrawal of capitsl e the ursscres loans Brougit bn oy tha perirenfpropretar in addition 1o the finaselal
performanes and othes ralavent Betors,
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ANNEXURE lll: Rating from IRRPL
Capy of rafing letter fram IRRPL

i |R:]tings
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ANMNEXURE IV: Cash Flow illustration
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Name of the Issuer Pune Municipal Garporation
Face \Valus 1,000,000
Deamed Data of Alotment Tuesday, June 20, 2017
Redemption Date Monday, June 21, 2027
Coupon Rate 7.508%
Frequency of interest Semi Annuai
Fayment
Day Count Convention ActualiActual
Cash Flowwrs:
Cash Flow Dua Data Coupon Paymant day Amount (in Rupees)
istCoupon | Wednesday, December 20, 2017 D R 38,053.67
2nd Coupon Wadnesday, June 20, 2018 Wednasday, June 20, 2018 37.846.03
3rd Coupon Thursday, Decembser 20 2018 | Thursday, December 20, 2018 38 053.97
4th Coupon Thursday, June 20, 2018 Thursday, Juns 20, 2013 37 .846.03
Sth Coupan Friday, Decambar 20, 2012 Friday, December 20, 2018 37 850.00
Bth Coupon Saturday, Jume 20, 2020 Monday, June 22, 2020 a7 850,00
Tth Goupon Sunday, December 20, 2020 Menday, December 21, 2020 38,053,587
8th Coupan Sunday, June 20, 2021 Monday, June 21, 2021 37.846.03
Sih Coupon Monday, Decembar 20, 2021 Monday, Decembar 20, 2021 38.053.97
10th Ciowpon Monday, June 20, 2022 Monday, June 20, 2022 37.846.03
11th Coupon Tuesday, December 20, 2022 Tuesday, December 20, 2022 38083497
12th Coupon Tuesday, Juns 20, 2023 Tussday, June 20, 2023 37 B4B.03
13 Coupon | Wednesday, December 20, 2023 Wadnesday, D’“’“""zﬂiﬁ'ﬁ 37.850.00
1dth Couwpan Thursday, Jume 20, 2024 Thursday, Jume 20, 2024 37 850,00
18tn Cowupaon Friday, Decembear 20, 2024 Friday, December 20, 2024 38.053.57
16th Coupaen Friday, June 20, 2025 Friday. June 20, 2025 37,846 03
17l Coupon Saturday, Decambear 20, 2025 Monday, Decamber 22, 2025 38,063.97
18th Coupon Saturday, June 20, 2025 Monday, June 22, 2026 37 84603
18l Coupon Sunday, December 20, 2026 Monday, December 21, 2028 38.053.97
20h Coupon Sunday, June 20, 2027 Friday, June 18 2027 37 43014
Principal Repaymeant sunday, lune 20, 2027 Friday, June 18, 2027 1,000,000

Motes; The effect of public holidays have not been factored in while caicufating the cash fiows.
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ANNEXURE V: Trustes Consent Lettar

il R M o ’SBIEAP Truste
Tl - BTN 5555 Py | O72-2204 D465 EﬂMpﬂ!‘lf l.td

Emall ; eipdeshiisbion prres som
Dhate + 19" June, 2017.

P'une Munigipod Corparidion

Revenue & Test Anditor, Hoom Mo! 35,
Aceounds & Finnnee Department, Ground oo,
Pune 41 1005,

Dianr &ir,

Eind Atin M, Kanasl Mombaale
Propased Bond issue by Pune Municipal Corporation (the "Corporation”) of private
placerment of Bonds (the “Debentures”) fior Financlal Year 2017-18

We SBICAP Trustee Company Ltd., hereby gheé our consent to act 35 Debenture Trustes
for the proposed captioned Private placement of debentures and to induds gur name a3
Debentire Trustes in the Schedule | as per the Securities and Exchanpge Board of Indla
Euidefinas,

We haraby duthorise you to doliver this leiter of consent to any other regulatory
msthority 85 may he requéred by Lo,

Thi following details with respect to us may be disclosed:

Mame s SECAP Trustee Company Limited
Address : Aprajay House, 6" floor
1, Dinshaw Wachha Road, Churchgate,
tumbal 200 020,
Telephone Mo : D2R-A430E5555
Fag Mo, H032- FI0A0465
E-mall s corporglaishicapinisten.com
Wbsite s winw shicaptrustes com
Contact Parsan ¢ Wir. Afit dashi [Company Secrotary & Complionce Dfficer |

Tef Mo, D72- 43025503
SEB| Registration No,.: INDDOODDOS36

e hold permanent reglstretion certificate under SEBI Debenturé Regulstions, 1993
[eopy enclasad].

iours Faitnfualiy, Fa

%,;;::;:fzj@ |

4 %m'lm:ﬂ'lilx
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i
FOAM- DEBENTURE TRUS

it wfegfer ofr R e
SECURITIES AND EXCHANGE BOARD OF INDIA
fedar =i fafmw, 1993
{CEBENTURE TRUSTEE) REGULATIONS, 1853

fidfa )
D00 256 i (Regulation BA)

TR THIM9  pERMANENT REGISTRATION
CERTIFICATE OF REGISTRATION

1) i, wiveer e -ave firkona ik i, 1082 o andey fidhgr smtt & fvg e v Bt sfer fifoed & e ofim 3w &
dl w12 o ) (1) g wER il W el e g
1) Ip éxerease of the powers confored by sub-section (1) of seclion 12 of the Securitics and Exchange Board of
Ark 1997 read with the roles and regolntions mede therunder for tho debenture trstee the Bosrd hiseby i
el R LAY company LIMITED
202, MAKER TOWER, YE" WING
20TH FLOCR, CUFF PARADE

MUMBAI - 400008
" MAHARASHTRA

it et &, awil o andin vl gy ol Sl @ appu fedey sl & W @ dfeaon a0 wereor sed g oom o
s & debeature trustes subject fo the conditions in the rules and in scoondapce with the repniations.

. B Tedge sl i farg il g i
4 2) Registratan Code for the debenture tnustes 1= INDOOD00OEIS

y 3} o mm ophga w B amy, oimiEEr m g L o $arfery i
(' 3) Uinless repcwed, the certificate of riglstration ks vatld from s
3} This Ceriificate of Registration shall ba valid for permanant, unless susponded or capcefed
try tha Board

i i #
e wigf of Rf

il By ondar
s eessplgmbsea

L]
Plagne 100 134,
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ANNEXURE VI: In-Principle Approval for Listing
In-Principle Approval for fisting on WDM segment of BSE
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ANNEXURE Vii: Standing Committes Approval

P

L

U HETETRTTET

wurd) wivltar oo
P - 3 faoms - 3o
fam g - 949 ol B o - A4 i - TR

w4 ureard) wfedt e T v BETE bafokf2ens
3) TR BT S FAIE LY TS el fof/ etk
3) TG B 30E FEE e ? TR 20 /02 /2018
¥ ) T HEL 3 AT W, ma e Ry B 2oy sera T,
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9 wEETEREs 3y X o w9 onfigEe 9 whm v 5
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¥, 2uXe WA TOREE sEeTEE TF. 238y Fr ol el S
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ANNEXURE Viii: General Body Approval
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ANNEXURE IX: State Government Approval
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ANNEXURE X: Applicafion Form

PUNE MUNICIPAL CORPORATION
{Constitutied undar the Maharashira Municipai Corporation AcL 1849)
Cffice. PREC Buiding, Mear Mangla Theatre, Shfvajinagar;, Puns-211 D05,
Cordact Person. Mr. Kunal Manaswale, Dy, Chief Accolntant & Revenue & Test Auditar;
Tet +B1-20-2550 1000, Fax: +51-20 2550 1104

E-mail complianceBpunecorporation ong; Webaite! waw pmc gov.in

Application Form Sr. No.

Dear S&8,

Having read and undersiood the conterts of the nformation Memorandum dated [+ for Private
Placamenl we apply for allotment to us of the Unsecured, Taxable, Redeemable, Mon-Convertible
debsntures The amount payable on application @5 shown below |3 remitted herewith. On allatment.
please place our name on the Register of Sond holders. We bind ourseives to the terms and conditions
&8 contained in the Diclosure Document for Private Placement. \We note that the |sswer is entitled in
fz absoiute discretion fo sccept or reject ihis apolication whole or in part without assigning any reason
whalsoever.

{PLEASE READ THE INSTRUCTIONS CAREFULLY BEFORE FILLING THIS FORM)

Form in which certificate is to be issued
Demat.  NSDL ] ] COSL [ ]

[P NAME:

DPID; | CLIENT ID;

We understand that in case of aflotment of Bonds o us, our Benefictary Accoun! 3s mentioned above
wolld be credsted to the extent of Bands altoted

The application shall be for 8 minfmum of § {Ten) Bonds and In Multiples of 1 {Dne) Bond
thersafter (Each bond of Rs. 10,00,000)

Remitiance Particulars

" Made of Remifiance UTR Ne Name of the Remitting Bank and
Branch and Bale of Remittance
RTGE |
We are applying as (Tick () whichever is appiicable)

1| Company Body Corparale 2 | Commercizl Bank

4 |E:1:'~n|:leraﬁ'-eﬂankn | Finarclal Instittion
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7 | Mutusl Fund 8 | Provident/Superannuation/ | & | Port Trusts

Gratuity Funds
| 10 | NBFC & Residyary NEFC 11] Associgton of Persons 12! Others (Please specifyl

B e e e

_uﬂnn&dﬂ:?;_i;LETleﬂ. : .h

E=SE== | | |

Pin; Tel Fax l
Tax Detalls PAM or GIR No. IT Circle / YWard / District | Mot Alotted |

Detalls of Bank Account of the First Applicant:
_Name of the Bank Branch

Ao Mo Mature of Aooount: SBICA
RTGS Code of Bank! Branch

Tax Deduction Status: {Please tick one)

{ ) Fully Exempt (Please funish exemption certificate):

{ ] Tax to be deducted at Source!

Specimen Signature

Name of the Autharised Signatary Desmgnation _ Signature
1.

2.

lAwe, the applicants for the Bonds, hereby acknowledge and confirm that;
a) we have satisfied curselves of our aligibdlity to invest in these Bands and hereby confirm that:

{li wa are authorized to invest in these Bands,

{f) we are not restricted by our statutefconstitution/desd from investing in ihese Bonds:

{iii} we have indepsndently verified and satisfied ourselves of our eligibiity lo invest in these Bonds
and afe not ralying on any representation of the lssuer, whether implicit or otherwise, lo arrive
at this undersiending regarding our eligibiity lo invest in these Bonds: and

{w) we have complied and shall continue to comply with the relevant regulations / guidelines/
conatitution’ deed applicable fo us for investing/remaining invested in these Bonds.

By making this application, |/We scknowledge that \We have understood the lerms )
the msus of Bonds of Pune Municipal Corpomiion as disclosed In the Disclosure
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Acknowiedgement Slip shall be glven to the Inveators as shown below the Instructions:
-Tear Hers

ACKNOWLEDGEMENT SLIP

™,

PUNE MUNICIPAL CORPORATION
{Consfitutnd Under fhe Maharashirs Municipal Corporation Adt, 1948)
Crfice: PMC Building, Near Mangla Theatre, Shivejinagar, Pune-411 005,
Condact Person: Mr. Kunal Mandawais, Dy, Chief Accountant & Revenos & Tesi Sisdifor,
Tel: +21-20-2660 1000, Fax: +81-20 2650 1104

E-mail: compliancei@punecorporation ong, YWebsie: waww pme.gov.in

Application Form Sr. No:

Recelved fram
Address
npplication  for Bonds along with Rs.
{Rupess only}
a— RTGS Ramittance Particulars
| Modeof | Dateof Marme of the Remitting Amount of Remitiance
Transfer Remiftance Bank and Branch
RTES R —
| | {Rupees }
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INSTRUCTIONS

1) Application Forms musst be completed in BLOCK LETTERS IN ENGLISH. A blank space mist
— be between two of more parts of the name. For Example.

A _Jo Je [o e ERE

| | i i

2} Application forms duly completed in all respects must be ledged with the Bank at Punas
Municipal Corporation, before the closure of the subscription. Investors may remit the
application money through RTGS (f remifted from branches of other Banks), with inatructions
to cradit the same to the above account (Alc No. 60284820657) maintained &t our Bank of
Maharashtra, Bajirao Road, Pune Branch

3) The branches of other Banks transferting the Application Money through RTGS to the credit of
the above account. shall send the money through RTGS (IFS Code MNo. MAHBOGOO001)

4) As an abundant precaution, the Investors are advised to send by fax the particulars of the
remittances made through RTGS [like i) Nama of the Investor i} Number of Bands applied for
iii) Amount of Application Money remitted iv) Date of the remittance vi Bank and Branch through
which the remittance is made elc] to any of the Advisors, on the fax number mentioned
elsewhers in the Document/Application Fosm

§) Cash, outstation chequesidrafts, money orders, postal orders and stock inves! will NOT be
accapted.

6] As g malter of pracaubion against possible fraudulent encashment of interest wamants due to
lessfmisplacement, applicants are requested to mention the fidl paricutars of their bank account
a5 spectfied in the Appéication Faim. Interest warrants will then be made in favour of the bank
for eredit to the applicant’s account. In case the full particulars are not given, chegues will be
issued in the name of the applicant at his own risk,

7} Receipt of application will be acknowledged by the collecting Bank branchies) n the
“Acknowledgement Siip” appearing below the Applicatlon Form, Mo separste receipt will be
kszund,

8} Al applicantis) should mention their Permanent Account Number (PAN) or the GIR number
aliotied under the Income Tax Act, 1961 and the Income Tax ClrelanWard district.  In case
whara naither the PAN nor GIR iz allotied, the fact of non-allotmeant should be mentioned in the
appication form in the space provided for.

g) The Application would be accepted as per the terms and conditions of the Bonds outlined in
{he [nformation Memorandum of Private Placement .

10) Sigriatures should be made in English o n any other indian language induded in Schedule VIl
of the Constitution of tndia. Thumb impression must be attested by an authorized official of a
Bank or by a Magistrate/Notary Publc under his/her official seal.

11} Those desirous of claiming tax exemptions on Interest on Application Money are compulsaniy
required to submit a certificate issued by the Income Tax Officer / relevant declaration forms as
per Incame Tax Act, 1961 along with the Application Form. In cese ihe above documents are
not anclosed with the application forms, TDS will be deducted on interest on Application Money.
For subsequent interest payments such certificales have to be submitted periodically,

Application Formi{s) can be submitted to the officea of the Arrangers or to Puna Municipal
Corporation as mentoned in the Information Memorandum

-
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