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Disclaimers:

1. General Disclaimer:

This Information Memorandum has been preparad by tha isguer solely to evalusie the inferest of potential
Invesions in an imvestment in the securties of the Bsuer and does not constiute an offer, or an matation
or eolickation fo offer, to subacribe {o the securities of the Issuer. Meither this IMformation Memarandum
nar any offwer information supplied in conneclion with the contemplated meue shauld be construed as legal,
=, @ecounting or investment advice.

The issue of Debentwes is being made sticly on a private placement basis This Information
Memarandum s not intendesd 1o be circulated fo mone than 200 (bwo hundred) persons. Multipie copies
hareof given to the same entity shad be deemed o be ghwen 1o the same person and shall be trealed as
such. It does not constihute and shall not be deemed o constitule an offer or an invitation 1o subscribe o
ummmnﬁnmm

This Infarmation Memorandum  has bean prepared in conformity with the Securities and Exchanpe Board
of Indi= (Issue and Listing of Debt Securities by Municipaiies) Regulabons, 2015. Therefore, 5 per the
applcable provisions, copy of this Infarmation Memorandum  has not been filed or submitted to the SEB
for its review andéor approvel

This information Memaorandem  has been prepared to provide general information sbout the Issuer io
mmmmmmammnmmﬂgmnMumm.
This Information Memorandum  does not purport o oantain all the information that any potential imvestor
may require. Meither this Infarmation Memorandum  nor any other information supplied In connection with
the Debentures ie intended o provide the basts of any credit or ather evaluation and any reciplent of this
information Memorandum  should not consider such receipt = recommendation to purchase any
Debentures. Each investor contemnplating purchasing any Debentures should make jts own Independent
investigation of the finandal condition and affeirs of the izsuer, and its own appraisal of the credawarthiness
of the issuer, Each recipient of this Information Memorandum  acknowledges that such person has not
relied &n the lssuer or any of &s afMiales, shareholdars, direclors. employees, agents or advisors in
conneclion wilh its investgsation of he sccuracy of such information or fs pvestment decision and such
person has reded soely on &5 own examination of the creditworthiness of the issuer and the ments and
risks involved in investing in the Debentures. Potential investors should consult their own financial, isgal,
h:anduﬁwMMahhﬁﬁumdmmﬂuﬂMﬁgMn
imvestment in the Debenfures and should possess the appropnate resources to ansfyse such Mvestment
@nd the sulabdity of such investment 1o such investor's parficular croumstances

Mo person has been authorized to give any information or to make any ropresentation nof contained o
incorporsted by reference in this Informasion Memorandum o in any material made avallable by the
Immmmmmhﬂmmd.ﬁgﬁmwm:,mmwum
must not be relied upon as having been authorized by the ixsuer

This Informafion Memorandurn  and the contents hersof are restriciad for only the infended recipient(s)
Mnmmmﬂmddhm]rﬂmﬂwammmmﬂmhrhwmmm
reciplents are efighie to apply for the Debenfures Al investors are required to comply with the relevs
reguistions/guidednes appicable to them for imesting in this ssue. The contents of this: Informstion
Memorsndum ane intended to be usad anly by those irvestors to whom it is distributed. It i not intended
for distribudion to any ofher persan and should not be reproduced by the recipient,

o invitation s being made o any mmmmmmmmmm:m

Infarmation Memerandum  being Issued have been sant by or on behalf of the Issuer, Any application by
& person fo whom the Information Memorandum  has not been sent by or on behaff of the Isauer shafl be
reyecied without assigning any reascn. .
FPupe ol 117
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Each person receiving this Information Memorandum acknowiedpges that:

a) Such person has been afforded an opportunity to request and to review and has received o additional
Information considered by I io be necessary to verily the acouracy of or o supplemeant the infarmaticn
hereln;, and

b}  Such person has not relied on any ntermediary Mmat may be associated with issuance of Debanhures
in connection with is investigation of the accuracy of such Information or ils mvestment decision

The |ssuef does not undertake to update the Infarmabon Memarandum o reflect ssbsequent events afer
the date of fhe Informstion Memorandum  and thus it should not be refied upon with respect to such
subsequent events without first confirming its acouracy with fhe tssuer

Naither the defivery of this Information Memorandum  nor any sate of Debentures made hereunder shall,
undsr any cicumsiances. consiitule a representation or create any implication that fere has been no
change in the affairs of the |ssuer since the date hersof

This Information Memorandum  does not constiule, nor may # be used for or in connection with, an offer
or soleitation by anyone in any jurisdiction in which such offer or solicitation is not authorized or o any
person to wham § is uniawhs bo make such sn offer or solcitation, No action is being taken to permit an
offering of the Debantures of the distribufion of this Information Memarandum  in any jurisdicion whers
such achion is required. The distribution of this information Memorandum  and the offering and sale of the
Deberdures may be restricied by law in certain jurisdictions. Persons indo whose possession this
Information Memorandum  comes are required o inform themsedves about and to observe any such
regirictions. The Irformation Memorandum s made availzble o invesiors in the |ssue on e siricl
understanding at the contents herecf are strictly confidential Each recipient must not reproduce or
distribute this Information Memarandum, in whole of pan, or make any announcement In publc or 1o a
!mmmmmmmmmmmmﬂhlmmuuﬂhwm
ather {han the evaluation of the Esuer by the recipient.

it is the responsiblity of mvestors o ensure thal any transfer of the Debsaniures Is In accordance with this
Irformation Memaorandum - and the applicabis lsws, and ensure that the same does nal consiitule an offer
ba tha public.

Disclaimer of the Securities & Exchange Board of India (SEBI}:

Thhlﬁwn%“mﬁmhmﬂﬂﬁaﬂwﬁr%&%mﬂwﬂﬂhﬂhfﬂiﬂﬂ.m
Emdsmwmmmmdudumedwsﬁlmmsmmmmumxym
agequacy of fhme information Memarandum. |t is i be distinatlly understood that his Information
Memorandum should not, in any way, be deemed or consirued fhat the same has been cleared or
vetted by SEBI SEBI does nof fake any respansibiity either for the financial soundness of any schems
aor the propect for which the issue is proposed 1o be made, or for the comeciness of the ststements made
mmmm'mam&mmmmmﬁrMMnQMmm
pracemont basis, fling of this Information Memorandum i not requred with SEBI, However SEBI reserves
mwmmmmmymﬂm.mhm.wmlmwmmmm
Memorandum

Disclaimer of the Arranger to the |ssue:

The role of the Aranger in the assignment & confined fo marksting and placement of the
Bonds [Debentures and Bonids have been used ierchangesbly in this Disclaimen on
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Information Memorandum &5 prepared by e issuer. The Aranger has neither scrutinkzed nor vested nor
reviewed nor hat it done any dus-diigence for verfication of the congerts af this Information Mernarandum
The Aranger shall use this Informaion Memorandum for the purpose of soficiting subscription(s) from
Efigible Investors in he Debentures 1o be issued by the fesuer on & private placement basis. it & fo be
WMMNEMMNWMMJMMMMWMWM
not I any way be desmed or consinsed to mean that the information Memeorandum has been endorsed
by the Arranger in @ny mannar,

i is the responsiblity of the lssuer to comply with all iaws, rules and requiations and obiain ail reguiatory,
governmental and other necessary approvals for the Issuance of the Bonds. The Amranger has not vesified
whether the reguiatory requirements have been fulfllied and necessany approvals have been obtained by
the lasuar,

uhM%hWMﬁMImmHﬂthm“mW
m.mmuﬁMghmﬁmmdmummmnumm
thersin o any omissons there from Wmmmdhm.mhmmm.m
wwﬁmﬂh%hmymmﬁmmmm.mm
mmﬂ%“mwhﬂmmmmmﬁmwmmmmﬂm
mmmmmmmm.mﬂmmmmmmam
mm_mmmmmmmM|mwanmmmmmmwm
naot have any such liabiity.

mmm:mmmmmmmm.mwﬂmm
uhmmpmm.mmmummm,mmlmm
ﬂmmmmlamammmmeawmmmmmm
are not o consinue ihe confents of this Information Memorandum as investment, legal, accounting,
reguistory of s advice, :mmﬂmmmwmﬂnmamﬂhﬂm.

hhlﬂmrﬂmhhmnnmfwmypummuﬂwhmmawnﬁummmuﬂmwmh
parbcipale in the Bongs. This document and Infarmation contained herein or any part of it doss nod
mwpummmlmmlnwrﬂymmmmmhpﬂm
m.mm.mﬁpuﬁhhﬂnyh reciplent wihout the prior wiiten approval
mwmﬂMMr.WMNW:Mhﬁnﬂhﬂnwmmem
mmwuammdhynwmywmmmln Indlia or by any Stock Exchanga in
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a) nmw-nuwmawmmm,mmhmmn.hmmmmiw
mm.mw-mmwnmwmumﬂﬁuwbm
| sz,

b} 3 & result of thase olher relationships. the Amanger andior thelr affiiates may get information about
mmmulmmﬂﬁmymmmmmm.mm&-mwm
mmmmmmmwﬂhmmm.unmmummm
such Informnation, to any recipeent of thes information Memorandum,

) WWWMMme.MWMHMMHWWMM
Mrmn.wm,mmmmmrmﬁuaﬂmpﬂmmmﬂﬁa
may, from fme to time, nduds securities of the issuer

dj MWMMHMWWWWMMMMWB
Muhmmmmmmwmm.ﬂmmmmummm
the lssuer andior the securiies:

%} the Amanger s not acling as trustee or fiduciary for the investors or any other person: and

h MWEMMmmmmmhwmm'meMM
relation fo &ny person

distribution of thes Information Memorandism in any risdiction whare such actian i& required, The
distributicntalin ng of this nfarmation Memorandum and the affering and
mﬁmnﬂmmmmmumbyuwlnmmmmmmmmm
decumment cames should inform themsetves about, and obisarve, any such restrictions.

Each person receiving this information Mamorandum acknowiedges that:

#) Such person has bean afforded an oppariurdy to request and o review and has recaived @i addifional
mmmuytbummmﬁmmuummwmm
hareinc and

bl Hummnmmmmwmmmmﬂmmmmmwmsmm
Wity its enestigation of the aocuracy of swch informaticn ar #s investrent decsion,

Issuer hereby geclares that the Issuer has exemised due-dilgenos to ensure complete compliance of
applicable disclosure norms in this information Memorandum, The Arranger. (a) is not acting as rustes or
fiduciary for the investors or any other parson; and (b) i under no obégabion |o conduct any "maw your
customer” of ofher procedures in relation to any persan. The Amangar |s not responsible for (a) the
m,mmmmﬁmlmmmﬁﬂmm}ww&l
Emmrurm!.rulhwpummhurhnmnaﬁmﬂhtslnhmﬂhnhhmrﬂum:u:hjmIageilr.wﬂidltr.
MM,WDFMﬂMMiJm Memomandum or any other agreement,
mmwmm.nmﬁammmmmummmm

Disclaimer of the Stock Exchange:

tis 35 "BSET) for hosting the same on its websile. R is i be distinctly underaiood that subrssion of fhe
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Jmmmmhhmﬂmﬁmm;mmlnmrmrnmwm
to mean that the Information Mamorandum has been clearad or approved by Bombay Stock Exchange;
nor does & In any manner warand, mﬁyurmmmwwm&mvﬁh
mhﬂﬂhinhnwﬁmmmum.mdmﬂmmmdhw“amuHﬂbenmﬂw
wﬂlﬁl‘rﬁl}atubuIhhdmhﬂmhyﬁaﬁ&dmnm;m%iﬂuinyrﬁmh‘hhm
wnﬂwmﬂwﬂmm.mmuwmﬂmmrmtmwmdh lasuer,
ﬂﬂuﬂmmﬁmﬂenmﬂunlsmmatmeiwmmmhﬂqm informed decisian for making
mvestment in the proposed lssue

Disclaimer of the Rating Agencies:

Hﬂnganm{awnu':wt directly or indiredtly, io you or any abher person, ko buy,
sell, make or hold any investment, loan or security or to underiake any iInvestment strategy with respect b

e mnrwmmmywm. o any legal, suditing, accounting, appratsal, valuaBon or
aciuanal senices. A rafing should not be viewed as a repiscement for such Bdvice or services

M'srﬂmmuﬁmmmﬂmmﬂndmmwmmw. renaw, dishirse
umﬂhmmhmtimiﬂﬂunrt:hr_ﬂumumymm, LARE has basad fis ratings on
Immmmwmmemhrmmummmwmm CARE does not, however,
guarantes the accuracy. adequacy or completensss ﬂwﬂmﬂnuﬂhmmmmm
mwmhﬂﬁtuhhtﬁ.ﬁhummnmﬁmm Most entities whose bank
mmmhrﬂﬁmpﬂumﬂrﬂmh Em.uimﬂumwﬂmljrpad
bamik faciliiesfnatruments.

« Disclalmer of the Trustes:

ImmmmmmanMﬂMhmnmmm
mmmmnhmmmﬂMMﬂmmmwcmm
fhe imsuar Pmlmmﬂmmdmlm:mnmm, legal, tax and ofter professions

Disclaimar of the Logal Counsal:
ﬂmmhﬂhﬂ:l%hhmﬁmhmﬂmﬂﬂaﬂﬂﬁghlwhmmme
mpﬂmhhmhrmhghmrﬂmﬂ:[mhhmhﬂm#hmﬂmMEMWim
mwmmwmnmmwmmmmmﬁmmm
mmmmMmmmumwdmmmhmmﬂmmﬂm
Immhhﬂmmnmhmﬁhumnmnmhhmumnmlﬂmh
mwwlnmhmmﬂmﬂwmmammwmm
uﬂmwmmmﬂ.mmmy.mwmﬁwm
mt:ﬁmﬁhhmmumrEHhrmmﬂnhinadMMuudm
infarmation,
nahmmmmmmmuum.mmmmw
govemmental and cther necessary approvals for the issusnce of the Bonds. The Leas
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venified whether the reguiatory requirements have been hafilled and necessary approvais have been
obtzned by the lesuer

The Issuer has prepared this information Memorandum and the kesuer is solely responsibie and lizble for
its contents: The issuer cordfimms that all the information contained in this Informasion Mermaorandum nas
been provided by the Issuer o s from publicly available information, the use of which sn't reguilated or
prohibied by appicabie 3w or reguiation retating 10 meEder deaiing or otherwise and that such informstion
has not been indepandantly verified by the Legal Counsal

Mnmumﬂunﬂrm.mwlmﬂmnwﬂhm.ﬂmmmﬂulwm'
or will be acceplea, by the Legal Counsel or any of thek smployses. partners, directars or ther Affiiates
hﬂmw.mmﬁaﬁm,MﬂﬂmﬂMHMMMMer
ol the information or opinions contained therein, and e Legal Counsal hereby expressty discisims any
responsibilty or Rabdity to the fullest extant for the contents of this Information memarndum, whesher
anising in tort or confract or otherwise, refafing 1o or resulling from this Information Memorandum or any’
mwmmnwwmmmmmmmmmwum
hor its pariners, directors, employess, agents or represantatives shall be isble for any damages whether
direct ar indirect, incidental, special or consaquential including lost revenue or las{ profits that may arse
from or in connection with the use of this document By acoepting this Inforrmation Memorandum, the
Eligible imestor accapts this discaimer of the Legal Counsel, which forme an integral part of thaa
Immwmmummummmmmmm.

This Information Memarandum does not constiute any recommendation and the Eligible investors are not
o construe the contents of thes information Memarandum &s investment, legal, regulatary o tax advice,
and the Efighle Investors should consult with s own advisors as io 2 legal, reguistory, and relatad matiers
conteming an mvestment in the Bonds.

Please note that

8) the Legal Counsed andior their Affilistes may, prior 1o thés Issue now andior in the future, have other

legal and advisory, attomey, senice provider and other relationships with the issuer and other entities
redaled o the |ssuer;

o} asa resull of those other refationships, the Legal Counsel andior their afflistes may gel Information
aboul the Issuer andior the Issue or that may be relevant to any of them. Despite this. the Legal
Counsel andor thew affiiiates will not be required o disclose such iInformation, or the fact that it is in
posseasioh of sich infarmation, to any recipient of this information Memorandum under the aiomey
client privilege or olher confidentiality terms between the Legal Counsel and the Issuer

€l the Legal Counsel s nol acting as frusies or fidudary for the mvestors or any other person; and

issuer hereby declares thal the issusr has exsncssd due-diligance to ensure complete compliance of
WthmmﬂdﬁmMﬂmﬂmﬂuL@whrﬂMEh-

8} the adequacy, accuracy andior completeness of any informatian {whiether oral or written) supplied by
the issuer or amy other person in o in connediion with this Information Memaorandum: or

b} the legalty, vaildity, effectivenass, adequacy or enforceatsity of this information Memorandum or sy
other agreement, arrangement or document entered info, made or executed in anbcipstion of or in
connection with hés information Mesmarandum; ar

¢l any determination as o whather any information provided or 1 be prowded o sy
publc information the use of which may be reguisted o prohiblted by applicable
relaing o nsider dealing or otherwiss,
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Eorward Looking Statemants

All statements in this information Memarandum  that are not statements of historical fact constitute “forwerd
inoking statements”. Readers can identify forward-looking statements by terminology lie “aim”®, “anficipats”.
‘niend”, “believe”, “continue”, *ssimate’, “expect”, “may’, ‘objective”, “plan”, ‘potantial®, *project’. “pursue”,
"shall”, “should”, “will", *would” or other words or phrases of similar import. All statements regarding the lssuer’s
mm:ndfrmmjmlﬂuunmdrﬂ.hdm business. plans and prospeacls ame forward looking
staiements. These forwand-looking statements and any other projecfions conteéned n this Information
Memorandum (whether made by the issuer or amy third parly) are predictions and irvohve known and unknown
rlgks, uncertainties and other factors that may cause the lssuer's actual results, performance and achievements
to be materialy diffierant from any hiure results, performance or echisvements axpressed of mpded by such
forward looking statements or other projsctions,

The forward-looking statements contained in this Information Memorsndum  are based on the beliefs of the
management of the iasuer, a5 well as the assumptions made by and information availabie to management as
il thé date of this Information Memorandum: There can be no assurance that the expectations will prove 1o be
correct The issuer expressly disclaims any abligation or undertaiang to release any updated information o
revisons to @y forward-looking staternents contained herein o reflect any changes in the mpectshons or
assumplions with regard thereto or any change in the events, condilons & circumetances an which such
elataments are based. Given these unceramiies, retipients are cautioned not to plece undpe reliance on such
farward-looking statements. All subseguent writlen and oral forward fooking statements attributable to the
Issuer ane expressly qualified in their entinety by reference o these cautionary datements.

INDIIBTRY AND MARKET DATA

Market dats and certain industry forecasts used foughout fhis Information Memerandurm  have been
obtained from manet research, publicty available information and industry publications. Industry publications
generally state et the accuracy and completeness of thal Information is not guaranteed, Similarly, iIndustry
forecasis and market research while believed to be refiable heve not been independently varified and the Issuer
does not make any resresentation as io the accuracy of that informatian,
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T used in i

Unless the conlexl othenwisa indicates or requires, the following terms shail have (he meanings given
below In this Information Memorandum:

1. General terms

Term | Description
"“Pune Municipal Pune Municpral  Corporabion  eslablished in  July 1950 under the
Corporation™ or the | Maharashtra Municipal Corporations Act, 184% having its office at PMC
“Corporation” or the | Building, Near Mangla Theatre, Shivajinagar, Pune-411 005 India.
“tesuer” or “PMC" |
“wea", "us"”, “our" Unless the context otherwise requires. the Corporation, fts Subsidianes,
- and jont vaniures
£, Corporation related terms
| Term Description
| Municipal Act Maharashtra Mursicipal Corporations Act, 1948
Auditors EMDL & Associates, Chartered Accountants, having thes office af 23
'Pi';L;'ﬁtgGhmrIJm'. off Rajv Gandhi E leaming Schoal, Parvati, Pune -
]
Committes Member | The Standing Commitlee Member of Member of a duly constituted
committes thereo! -
Head Office Pune Municipal Gorporation  Building, Near Mangls Theatrs,
Shivajinagar, Pune-411 005, Mahareshira, India.
Committes Standing Committee of the Pune Municipal Corporation or & duly
constiuted commities thermaof

.'L Issus related terms

Tarm Description |
"AllotAllotmantiAliotted | Unless the context otherwse requires or implies, the afotment of the |
Debentures pursuant 1o this issua
Application Form The form in which an investor can apply for subscrption o the
| Debentures. N
Benaficial Owneris) Holder{s) of the Debsnfures in dematerialized form as defined under
_| Section 2 of the Depositories Act, 1986
Businass Day As defined in the Summary Term Sheet
CARE Credit Analysis & Research Limiled
CDSL Central Depository & Services (India) Limited
Companies Aot The Companies Act. 2013 s amenced, re-enacted or replaced from
time o fime
:_ﬂnguLnn Paymont Date | &s mentioned in the Eumnﬂrr Term Sheet
Credit Rating india Ratings and Research Private Limited and Gredil Analysis & |
Agencylies) Rating Research Limiled or any other raling agency appaointed for rating the
Agency(ies) IS5UE. _—
Deamed Date of The dates on which allotment for this Issus is mada
| Allotment

Debantures ! Bonds

2000 {[Two thousand] unsecured, redeemable, taxable, non-
converfible cebentures of tace of Rs 10,00,000+ (Rupees ten lakh)
each for cash &l par aggregating to Rs 200,00,00,000/ (Rupees two
hundred crom)

Dubenture Holder{s) /| | The mvesiors wha are aliotted Debentures

Eond Holder{s [

Dobenture Trust Deed | An agreement execuled as per the lerms of this Information
Memorandum between the issuer and Debenture Trusiee

Debenture Trusteel SBICAP Trustes Company Limited

Trustes

Debenturs Trustes | Securities and Exchange Basrd of Indla (Debs
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| Regulations Regulations, 1983, as amanded from time to fime ]
Depository{ies) A depository regisitersd with the SEBI under the Secunties and
Exchange Board of India (Depositories and Participant} Regulations,
|/ ——— 1996, as amendad from time io fime, in this case being NSOL & COSL |
| Depositories Act The Depositories Act. 1988, as amended from time o time
Depository A depository participant as defined under the Depositones Act 1996
| Participant/DP
EPC Contract Enginesaring, procurement and construction contract
Information This information Memorandum which sets out the information
Memorandum regarding the |ssuwe —
IRRPL India Raftings & Rasearch Private Limited
ECS Elecironic Ciearing Senvice
_Eligible Investors Investars listed under the Summary Term Sheet
FEMA Foreign Exchangs Managemant Act, 1509
FEMA Regulations Ruses and Regulations issued by the RBI under the FEMA
Fiscal Period of tweive monins ended March 31 of that year, uniess otherwise |
slated
| FY Financial year ending on 319 March
GoM Govemment of Manarashtra
| Gol Governmentof india
Izsue Issue by way of private placement of the Debenlures by the Issusr
1SN International Securities identification Number ="
Maturity Date | The date on which repayment of principal amount in respect of the
Diebenturas shall be made
Mutusl Fund A mutual fund registered with SE8| under the Securities and Exchange
Board of India (Mutusl Funds) Regulations, 1986, as amended
| NEFT Mational Electronic Funds Tranafer
NSDL Mational Securties Depository Limited
Pay-in Date Unless the comtext otherwiss requires, the dale on which the
Debenture Holdars shall make payment, edther in whobe or in part. 65
may be spplicable, for subscription to the Debentures
PCMC Pimpri Chinchwad Municipal Corparation =
Record Date The date prior to tha Maturty Date on which the determination of ihe
persons antitlied to redemption premium / discount in respect of the

Dabentures (i.e . persons whose names are registered (n the Register
of Debenture Holders or Depositories recond) shiadl be made

Registered Debenture
Holder

 Depositories for this purpose

The Debenture Holder whose name appears in the Register of
Debenture Holders of In the beneficial ownership recard fumished by

conditione applicabie (o the issus of Debantures

Register of Debenture | The register maintained by the Issuer containing the name of
Holders Detenture Holders entitted to recelve redemption premium in respect
of the Debentures on the Record Dale, which shall be maintained at
st ey the registered office of the fssusr - |
RegistrarfRegistrar to | Regislrar to the Issue, in this case being Kamy Computershare
tha Issue Private Limited having offices at Karvy Selenium Tower B, Plot Nos
31 'Egizmm' Financlal District, Nanakramguds, Hyderabad —
&00
RTGS Feal Tims Gross Settiement
SEBI Act The Securities and Exchange Soard of India Act 1992, as amended
from time 1o time = |
SEBI Regulations Securities and Exchange Bosrd of India {issue and Listing of Debt |
Securities by Municipaiities) Reguiations, 2015 as amended from time
io firme,
Term Sheetl The respective summary term sheet which specifies the turrﬁ'-"-—-.‘:.q
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4. Conventional and General Terms, Ahbreviations and References to Other Business
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Entities
~_ Abbreviation [ Fuil form
HHMI High Net Waorih Individual
HUF Hindu Lindivided Family
HY Haif year ending on 30 September
iPO Initlal public offering
ISIN Inlernational Securities identification Number
T Act The Income Tax Act, 1961, as amanded from teme to time
LOA Letter of Allotmant
LOA ISIN etter of Allotment 1SN
MOEF Minislry of Enviranment and Forests
MTPA Million tonnes per anmum
MW Mega VWatt
NCR National Cagita! Region of Delhi
BSE Bombay Stock Exchange of India Limited
NSE Mational Slock Exchangs
p.a. paranrmn
PAN Parmanent Account Number
| PAC Persons acting in conoeri
| RBI The Raserve Bank of India
Rs. Rupees
TDS Tax Deducied at Source.
AMR Automatic meter Reading
ARV Annual Rental Vaiue
_Cop City Development Plan
ci Cast Iron
cm | Centimetre o
CPHEED Central  Public  Health and  Environmental Engineering
Di Ductile Iron
DMA District Metering Area
_EMF Elecire Magnetic Flow mater
ESR Elevated Service Reservoir
FGL | Finished Ground Level
Fal Flzor Space Index
 FSL Full Supply Level
Galvanizes lron
GPRS General Packet Radn Service
gm Gram
| BL | Ground |evel B
GSR Ground Service Resanvoir
HLR High Level resenvoir [
| hp Horsepawer
| HRT Hydraufic Retention Time ]
HSC pump Horizontal Split Case centrifugal pump
HSC House Service Connechon
L hr Hour
IRR  Internal Rete of Retum
s Indkan standard
IWWA Indian Water Works Association
WA Intemational Water Supply Association »
JNNURM Jawaharlal Nehru National Lirban Renewal Mission

| Kila Litre
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e Filormstre
kv Kilo Volt
VA . Kilo Volt-ampere
W Kiio Watt
L Lifre
LDOL Lowest Draw Leve!
LLR Low Level resarvair
Ipcd Litres per capita per day
i Meire
m2 Square metre
m3 Cubic metre
m3 ubic metre
MBR | Master Balancing Resarvoir
| mg/l Milligram per lire =
ML Milficn Litres
| MLD Milkan Litres per Day
| MLR Middle Level reservoir
MT Metric Tonnes
NPV | Net Present Value
NRW _| Non-Revenue Waler
o&M Operation and Maintenance _—
PAC Poly Aluminium Chioride o
PCWW Pune Cantonment Water w mt:
PF Powel factor
PMC | Pimne Municipal Corporation
P5C Pre Streased Concrote
PRV Pressure Aeducing Valve ]
RCC HPJnfmt!dEH'l‘rﬂrl.tEnﬂﬂHt
| RL.m Reduced Level in meters
SCADA Supervisory Contral and Dita Acquisition
Ths Total Dissofvad Soiids
SR Sendce Resenvalr
THC Thousand Million cubic fest
urw | Unacoounted For Water
¥T Pump | Vertical Turbine pump
| Water treatment Plant

Lhrh-uﬂremnhnnfﬂﬂammmmmmmuﬂmmm the following rules of
inierpretation shall apply to this information Memorandum!

(I} references to one gender include all genders. The singular shall include the plural, and the plural
shall inclisde the singudar,

(i) references to statutes or statulory provisions include such statutes or statutory provisions and any
orders, regulations, instruments or other subordinate legislstion made under them as amendad,
supplemented, axtanded. consolidated, re-enacled or replaced from fime o tims; and

(W) references to an agreement or any ofher document in this Information Memorandum shail, be
construed &3 a referances fo the agreement or such other document as amended, restated, varied,
supplemented, notated and/or replaced in any mannar from time to fime.
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Risk Factors

1. General Risks
Progpective Invesiors should consull their own logal, regulatory, tax, financial andfor sccounting
advisors about risks associated with an investmant in the Debentures and the suitability of investing
in the Debentures in light of their particular circumstances,

Imvestment in these Debentures involves a degree of risk and investors should not invest any funda
in this offer unless they can afford to takea the risk of lasing their investment if the Debentures are
not held Kl or for any reason must be sold or redeemed before the final redemption date, Potential
imvestors are advised lo read this information Memorandum carefully before taking an investment
decision i this offering. For taking an investment decision, investors must rely on their own
examination of the lssuwer and the offer including the risks involved, The Debentures have not been
recommended or approved by SEBI nor does SEBI guarentee the sccuracy or adequacy of this
document. This Information Memorandum has not been submitted, cleared or approved by SEBI

2. Cradit Risk
This is the gecond iszue from the lssuer smoe its establishment in 1550 and PMC nave repaid the
eariier bond issue on the imely manner. The [ssuer currently has Bn issuer rating of “AA+ by India
Ratings; the rating was upgraded io "AA+" from "AL" in December 2016, Isguer also recaived an
iesua rating of “AA+* from CARE ratings agenoy in March 2017, which periains to the current
proposed ssue.

There is a risk that either the Issuer rating or the Issue rafing of the Issuer could be downgraded, if
there ig & ceterioration in its financial performance ar pasition, if the accumuiation of debt for capital
projecis results in inoressed risk to Debenlure MHolders, or if inter-governmental regulations
delrimantally affect sither the ability of the Issuer lo collect revenues or manage sxpenditures. The
lsswar's current rafing is very high, as noted above. Therefore, the risk of & significant deterioration
in Its financial or debt positions remains low, |ssuer has an established record of positive operating
pedormance (opersting revenues minus operating expenditures), which has alowed the lssuer o
make significant imvestments in capltal projects on 3 pay-as-you-go basis, and 1o accumulale
sizable restricted and unrestricled reserves. Issuer's financial forecast (on & cash budget
acoounting basis) shows an expectation that these trends will continue for the foreseeable fulure.
importantly, 1ssuer has also adopéed a deb! managerment policy, which will pressrve is financial
flexibility to previde ample coverage of senice debt. and maintain #s financisl fexibility.

3. Financial Risks
The potential investor may not be able to recover, an & timely basis or at all, the full value of the
outstanding amounts angéor the interest accrued therson In connection with ihe Debeniures

FMC's ability to pay interest accrued on the Debentures and/or the principal amount outstanding
from time to Lime in connection therewith wauld be subjert fo verous factors, Indluding, inter-alia
FMC's financial condition, proftability, revenue generation and the genseral economic conditions
prevaiing in India and in the global finencial markets. PMC cannoi agaurs that PMC would be able
to repay the principal amount outsianding from time to fime on the Debentures andlor the § ="
accrued thareon in & imedy manner, or at &l PMC will oreate appropriate em:nﬂm T
of thi Dabenture Trusiee for the Debenturs Holders on the recelvables adequate wﬁhﬁ N
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cover for the Dwbentures and interest acorued therecn, the realizable vaiue of the may be [ower
than the outstanding principal and/or interes! accrued therson in connactian with the Debentures.

The patential investor may nol be able 1o recover, on a timely basis ar at alt, the full value of the
outstanding amounts andior the interes! accrued therson in connection with the Debentures

PMC'¢ ability to pay mterest accrued on the Debentures andior the principal amount outstanding
from time to time in connection therewith woukd be subject fo various factors, inaluding, inler-alia
PMC's financial condition, profitability, revenue generation and the geneéral sconomic conditions in
India and in the global financial markets. PMC cannot assure that if would be able to repay the
principal amount oulstanding from time lo me on the Debentures. sndior the interest accrued
thereon, in a timely manner, or atall. Although PMC will create appropriate sscrow account in favour
of the Debenture Trustss for the holders of the Debentures on the recelvables adeguate 1o ensure
100% cover for the Debentures and interest accrued thereon, the reaiizable vahue of ine may be
lpwer than the outstanding principal andior interest accrued therson in connection with the
Deberures.

- Changes in interest rates may affect the price of the Debentires

All securiies where a fixed rate of interest is offered, such as the Debentures. are sushject to price
risk. The price of such securities will vary inversely with changes in prevailing interest rajes, | &,
when intereat rates rise. prices of fixed Income securities fall and when interest rales drop, fhe
prices increese. The extant of fall or rise in the prices is a function of the exisling coupon, days fo
maturity and the increase or decrease In the |evel of prevaiiing interest rates. Increased rates of
interest, which frequently accompany inflation andlor & growing economy, are likely to have a
negative effect on the price of the Debantures.

Debentures are unsecurad

As the proposed Debenfures are unsecured, investors may find it recover their money i case of
any default by the Issusr. The Debenture Trustee s not a guarantor and will not be responeible for
any loss or claim

. Matural Calamities

Malural calamities llke floods, droughts & earthquakes could ramper the projeet implementation;
Nowever, the oity of Pune has not faced any such calamity in recent past

Earthquakes: Pune Bes very cioas to the seismically aclive zone around K.oyna Dam, about 100 km
(B2 mi) south of the city, White the probabifity of cccurrence is ‘Indeterminate,’ the anfire dity s at
the risk of earthquakes. All Ihe wards have dense population and congested areas, making the
populafion vulnerable 1o earthguakes

Floods and Flash Floods: Central Pune is located at the confluence of the Muls snd Mutha Hvers.
There are 3 dams which store water for Pune, and which are upstream. The water is releassd fram
the dams on occaslons and in monsoons when the dam capacity 18 full Hence, flooding of Muia
and Mutha rivers happans only during heavy monsoons, PMC has marked fhe low and high flood
lines, and construction is not allowed within this flood zone, however there are some old or
unauthorized constructions, as well a8 siums in the flood zones The highest risk of loss of Me dus
to ficods, howsver, would ooour in the uniikely event of 3 Khadakwasla Dam burst

Landslides: Fune hes & saucer shape profile and is surrounded by hills, As the city [Emits expEnd.
i 18 increasing stress on the sumounding landscape. The lssuer is permifting the tse of foot hi
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slopes for consiruction aotivitles. Roads are altso construcied by culting the hills. Therefore, the
remaining hifls are prope 1o lendslides and mudslides.

Terrorism!

Fune has g high probebiity of lermonism. A senes of bomb blasts in recent years have placed Pune
on the temorism map, Wih several key miktary installations Pune | 3 polenilal target for nafional
and international temorism

Disaster Management Planning

PMC completed a disaster manegement plan in 2016, in which it conducled a thovough risk
assessment and wulnerability mapping across its various wargs PMC also oparates a disaster
managament cell that is fo respond and coordinale immedately as and when 3 disaster occurs,
take effective actions by providing rellef and ald to the affected, and enhance the preparedness of
the municipal corporation In the event of a disasier. This includes establishing different help and
refief groups, training, mock drills anmd awareness programs. The cell co-ordinates with other
depariments such as police, fire brigade, districl administraion, Divisional Commissioner office,
imigation Depariment, Depariment of Climalology, Secretariats. eto. during pre-disaster, disaster
and post-disaster to camy out vital functions. The disaster management plan, however, recognizes
that the capacity of tha fire, palice sind amergency services are inadequate in PMC

Decentrafization and Municipal Corporations

Decentralization within Indla & an ongoing process, and further adjustments in sarvice
responsibidlity, taxation authorly and accountability are (ikely in the coming years. PMC has
isgislative end administrative control over its operating revenues, expenditures and capital pians,
as permifted under the Municipal Act of Maharashira Nevertheless, changes m State and Central
Government revenue sources and regulatory frameworks could have an effect on the credit profile
of PMC (positive 2nd negative), should those changes result in - devolution of power, of revenues
or of spending mandates. Recent examples include investment and mstitulional reform inftiatives
by the MolUD under the JNNURM program and under its successor, the Smart Citles program, and
the sdoption of the GET by the Government of India and by the stales, in the Stale of Maharashba,
for example, part of its GST allocalion will go to the municipa! corporations as & replacement far
the iocal body tax. The Maharashira State Government is set to implement GST from 182 July 2017,
With the implamentation of GST, the PMC will discontinue levying LBT, which s one of the main
sources of revenue for the civic body, PMC. Uinder the proposed Maharashira Goods and Services
Tax (Compensation o Local Authorities) Act, 2017 Stale Government shall compensate PMC for
losses of revenue accrued o PMC due to discontinuation of LBT, by way of grant as per a pre-
determined formula. The amount and other detalls of the same are yet to be finallzed.

Addttionally, PMC is subject to regulations by Indian governmental authorities. Thess laws and
regulations impose numerous requiremeants and restrictions for PMC lo grow our area of operations
and ravenue generation, including asset classifications and prescribed levels of capital adequacy.
cash reserves and liquid assets. There may be future changes in the regulatory system or in (he
snforcement of the laws and regulations that could adversely affect PMC,

Puna Municipai Corporation Policy Focus
Periodic alections and / or rotation of the municipal commissioner can result in changes in policy
focus for the municipal corporation, which can affect the distribution of resources devoted to both
opesaling services and capital projects. While such changes in policy focus might affect the refative
priority of capital expendituraa for the water project. this will not affect the paymant of debi service
on the bonds, which are secured by property taxes to be collecied and remitted to the escrow
for peyment of debt senvice for the life of the bonds.




Private & Confidential = Mot for Circulation

11. Puno Municipal Corporation Water Projoct

PMC oblabned the requitite local, state and central government approvals for the water project (ses
Sechon 4, page 46 of hiz Information Memorandum for detads), which will be funded by ihe
procesds of the authorized bonds, beginning with the Seres 2017 bonds. The project is suscaptible
o reguiatory risk by the Stale, as occurred in receni months when the State imposed 3 femporary
rearatorium of constructon of water iowers which were bid as a separate conlract under PMC's
wiiter project plan. While swch termporary stays of construction could affect the cost end scheduled
gelvery of the project, they will not affect the payment of debt service for the bonds, which are
secured backed by the propery faxes to be ocollected and remifted to the escrow agent for payment
of dabl service for the e of the bonds.

The water project forecast for construction costs is predicated upon a detailed project repart which
was gompéated in 2015 There is a risk that a funding gap could develop in future years should
actual praject costs axcead cost projections from the study. A funding gap, should It develop, could
pose a contingent budgetary risk for PMC's Municipal Fund, or result in a request to the Standing
Committes for additional borrowing suthorty for the water project. The current resalufion, however,
has a contingency for additional bofroweng for completion costs. These is also a possibility that the
implementation of the project might get delayed due to workforce issues of due bo contracior issues,
Potentiad water project cost overruns or delays will not affect the payment of dabt sanvice for the
bonds, which &re secured backed by property taxes to be coliected and remilled 1o the escrow
agent for payment of debt sarvice for the life of the bonds.

1Z. Financinl siastomeants
The audited financial sistemants through FY 2015-16 and derved ratios there from conteéned in
the Offer Document have boen propared | computed as per the permissible practices. \While due
care has been taken 1o reflect the true aconomic reality regarding the financials of the Corporation
as far as possible. the |nvestors may want to make their own sdjustments to the same before
armving af 8n investment dacesion in this Bond issuse,

13. Inconsistent Revenue Collections
Ganevally, our revenue collection through property tax is not consisient throughaut the year

14. Litgation
Az an March 2017, it is estmated that the PMC s involved in approximately 3044 pending cases.
Out of these, two claims are for & significant amount. being Rs. 544 Crore and Ra. 242 5 Crore.
These clalms if matefialized can have an impact on the financial position of the Issuer

it may be noted that the number of proceedings in which PMC & nvolved i3 not unusual for a
corporation of its size in the context of functioning a5 a municipal body of one of the major cities in
Imdia.

15. There is no guarantee that the Bonds issued pursuant to this issue will be listad on the BSE
in a timely manner, or at all
In accardance with Indian law and practice, parmizsions for lisling and trading of the Bonds lssued
pursuant to this Issue will not be granted until after the Bonds have been issued and alioted.
Approval for listing =nd frading will regquire all relevant documents guthorising the issuing of Bonds
to be submitted. There could be & failure or delay in fisting the Bonds on the BSE.

16. Uncerainty over recovery, on a timely basis or at all, the full value of the outstanding
amounts and/or the interest accrued thereon in connection with the Bonds
The |ssuers abilty lo pay interest accrued on the Bonds andlar the principal amount: o
from time to time in connection therewith would be subject to varous factors. inclug
the Issuer's financial condition, profitability and the genaral ecanomic conditions
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globa! firancial markets. The |ssuer cannol assure that i would be able o repay the principal
amount cutstanding from ime to time on the Bonds andior the interest acerued thereon in & tmety
manner, or at af although the |ssue is backed by a structured payment mechanism

Volatility In the price of the Bonds

All extranecus factors which influence the bond market will affect the present Bonds. The pricing
will be subject b factors affecting the general aconamic condition in India and in the global fnancial
markets. Further any downgrading in the rating of our Bonds will affect the price of the bonds., Al
seCunties where a fixed rate of interest ks offared, such as our Bonds are subjed to price risk, The
price of such securites will vary inversely with changes in prevalling inlerest rates, i 2 when interest
rates fises, prices of fixed income securities fall and when interest rates drop, the prices increase.
The extent of fall or rise in the prices is a luncion of the existing coupan, days to maturity and the
inorease of decrease in the level of provailing interest ratea. Increased rates of interest, which
accompany infiation and/or a growing aconomy, may have & negative effect on the price of our
Bonds.

Any dewngrading in credit rating of the Bonds may affect the value of Bonds and thus the issuer's
ability to raise further debts

The Bonds proposed to be Bsued under this 1ssue have been rated 'Provisional IND AA+'/Stabike
by IRRPL vide its dated 16 June 2017, 'CARE AA+: Stable’ (Double A Plus, Outiook: Stable) by
CARE vide its letter dated 15™ June 2017. The Issuer cannot guarantes that these credit ratings
will not be downgraded by the rting agencles in future. The ratings provided by these Credit Rating
Agencies may be suspended, withdrawn of revised at any fime. Any revision o downgrading in the
ebove credd rating may lower the value of the Bonds and may also affect the lesusr's abiity to raise
furiher debt

There may be a delay in making refunds to applicants

The Issuer cannot assure that the monies refundable to spplicants, on account of {a) withdrawa
applications, (b) withdrawal of the lssue, or (c) failure to obtain the final approval from the
exchanges for listing of Bonds, (d non allotment due to technical rejections or over subscriptions,
will be refunded to the applicants in a timely manner.
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A, Issver Information

Pune Municipal Corporation
Constiuted under the Maharashira Municpal Corporation Act, 1944

8. Nama and Address of the following:

Head Office of the Issuer
Ftnnhﬂum:pn]ﬂmmm

Tod noc: +81-20-2550 1000
FE::I‘HJ +91-20-2550 1104 i

Compliance Officer of the Issuer;

Nir. Kunal Mandawals

Revenue & Test AuditorDy. Chief Accounts and Finance Officer
Fune Muricipal Corporation

Pune Municipe! Comporation Building,

Mear Mangla Theatre, Shivaginagar,

Pung-411 005 indis.

Tal no.: +81-20-2550 1000

Fax no.; +91-20-2550 1104

E-mail compliance@punecarparation arg

Investor Grievances Gontact Porson:

Mr. Kural Mandawale

Revarue & Test AuditonDy, Chief Accounts and Finance Officar
Puna Municpal Corparation

Funa Municipal Corporation Bauidding,

heear Mangis Thaatre, Shivajinagar,

Pune-411 005 Indla,

Tei no.; +81-20-2650 1000

Fax no,; +81-20-2550 1104

E-mal. compliance@punecorporation.om

Chief Accounts and Finance Officer of the lssuer:
Ma. Ulks Halaskar,

Chied Accounts & Finance Officar

Pune Municipal Corporation

Pune Municipal Corporation Building,

Mear Mangia Thestre, Shivajinagar,

Pums411 008 Indig

Tel no ) +81-20-2850 1051

Fax no: +81-20-2550 1104

E-mail; ulka kalasker@punecorporation org
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Arranger of the ssue:
SH| Capital Markets Limited
202, Maker Tower ‘E',
Cuffe Parade,
Miumbai - 400 005

Tel +91-22-2217R300

Fax +81-22-2218 8332
Email domgiisblcaps com

Trustee of the [ssus:

SBICAP Trustes Company Lemied
Apeegay House, 6th Floor,

3 Dimshaw Wachhs Raogd,
Churchgate, Mumbal — 400 020

Tl +81 22 43026555

Fanc +81-22- 2204 0455

Emall: comorate@sbicapirustes com
Yiehoe: wanw aticaninusiss oom

Registrar of the Issua:

Fiot Nos: 31-32, Gachibowll, Firancial Diséric,
Nanakramguda, Hyderabad — 500 032

Tel: +891-40-5716 1600

Fax @ +01-40-2331 1658

Contact: Mr. MR\ Subrammayam

1. India Ratings and Research Private Limitod

Wockiardt Tower, Level 4, West Wing
Sandra Kurs Complex, Bandra (E)
Mumitsa - 400051

Tal: +51-22-4000 1700

Fax: +91-22-4000 1701

Website: www indiaratings co.in

2. Crodit Analysis & Research Lid,

dth Finor. Godrej Cofseumn, Somaiya Hospétal Road,
Off Eastern Express ’

Sian (Esst), Mumbes - 400 022

Tel +81-22-5754 3456

Fax: «91-Z2-5754 3457

E-mait: caredcararatings com

Wabsite: www. carerstings com
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Auditors of the Issuer:

Mis. SMDL & Associates,
Charterad Accountants

FRN: 1344440

#3, 'Phule Chambers’

off Rajlv Gandhi E laming School,
Barvall, Pune - 411008

Tek +81-20-24322 6256

Emall smdl puneEgmai com

Legal Counsel to the saus:

Legasis Pariners

B-1086, Infernational Corventlon Centre,
Senapati Bapat Road,

Purss - 411018, India.

Tk, +81-20-2053 42200

Fax +91-20-3022 1012

Email suhas t@legasisparmens.n

Relevant Act under which the lssuser is constituted and governed

The Issuer has been constiluled and Is governed under the provisions of the Maharashira

Municipal Carporations Act, 1849, as amended fram tme to tme

Page 2 of 1T
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B. Organization Datalls

Pure Municipal Corporation
Constiuted under the Maharashirs Municipa! Corporabon Acd. 1948

&, Deialls of Mayor/ Deputy Mayor:

| Sr.No. Name Designation Date
,'r_1_ Mrs. Mukis Shallesh Tilak Mayar 15.03.2017
L2 D, Skddharih Dhende Dleputy Mayar 14082047
b. Details of Commissionar / Daputy Commissionar:
Sr. No | Namea Designation Appointment Date
1 | Mr Konalkumar Commissioner of Funie _ 19.08.2014
. | Mrs. Sheetal Ugale Addithonal Commissioner, 11.05.2017
| General & Estate
|3 Mrs. Prerana Deshbrathar Additional Commissioner, Special | 05.03.2016
i 4 Mr. Prakash Borse Deputy Commissioner, General & | 08.08.2014
Vigilance
5 Wr. Doyaneshwar Molak Deputy Commissioner, LET 30.10.3001
6 M, Vilas Kanade Deputy Commissianer, Special 30.10,2001
7 Mr, Satish Kulkarmi Deputy Commissiarer, Estate 02.05.2014
Management & Election
1] Mr. Suhas Mapari Deputy Commissioner, Tax 25.0B.2014
Aszessor and Caollector
] M. Sunil Kesarl Deputy Commissioner, Zonai 28112011
10 Mr. Suresh jagtap Beputy Commissioner, Zonal & 30.10.2001
Solid Waste Managment !
11 Mr. Vijay Dahibhate Deputy Commissioner, Zonal | 02.12.2008
iz M, Dnyaneshwar Molak Deputy Commisstoner, Zonal 30.10.2001
13 Mr. Bhar Deputy Commissioner, Social 21.11.2016
Weifare

c. Details of any Reorganization or Reconstruction in the last 1 year;

The |ssusr has not undergone any rearpanization or reconsiruchon in e last | year
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d. Detalls of the members of the Committes approving the project/ varous Standing
Committees refating to taxation / Finance / Accounts / Audit / Infrastructure:

i.  Btanding Committes:

Furpoze of the Carmrriffes

. mwﬂwmwmuwmummmm
municipal finance matters. The Stending Commitiee comprises of 16 members out of the 151
elected from Ihe general elections

* The Standing Committee anjoys financial powers pertaining 1o municipal finance matters and is

subjeried to supenvison by the state government

»  While preparation of the civic budget is ane of its significant functions, I i a stakeholder in almost
&l firancial decisions such as approval of prosect tanders,

The details of the members of fhe Standing Committes as on 31% May 2017 are as foflows:

Member

‘Member of the
- Date of Committes
Ne. Mameo & Designation Appointment/ since Remarks
Resbgnation (in case of
1| M Muriidhar Mohol
i _ g 28.03.2017 Elected Ropresentatives
o | MrKambie Sunil Dnyandeo Representaives
b 20.03.2017 Elscind
3 I.wg_ll.:..J::ra Nilima Dattatay 29.03.3017 Eected Represeniaiives
A :r Tingre Anil (Bobby) Vasantras | 2g n3 2017 Elected Representalives
5 | Mr.Samel Yogesh Datiairays 26,03 2017 Elected Representatives
§ | Mr. Baraie Rajabhay Kisan
ook 28032017
7 | Mr. Charwad Haridas Krushna | 29 02 2017
Member
| Mr Tups Marutl Shivaj
280032017
g Mre. Magpure Manjusha Deepak
it pa 28.03.2017
10 Mrs. Vairage Kavitn Bharal
s | 29.03.2017
11 Mr. Bagve Avingsh Ramash
28.03.2017
Mt. Bhangire Pramod Urf Nana
Member
13 Mr, Barate Dilip Prabhakar 29 032017
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14

Mr. Alkunte Anand Anna
Marmbar

28032017

Bacied Represaniziives

15

Mrz, Tingre Rekha Chandrakant
Mamber

28.03.2017

1B

Mrs. Gadada Priya Shivaji
Member

28.03.2017

Blecied Represeniatives
Elecied Represaniatives -

City Dovelopmont Committes;

This speclal commities addresses igsues and questions peraining to:

City Enginesrs Deparimant

Roads. bulidings, water supply and waterworks, parks and gardens, fire-brigada, workshop
mechanical branch and other woarks of the engineering departmeant
Fublic safety end convenienoe
Lands and esiates depariment
Inspection of sl fhe work dong and calling for reporis from the Municipal Commissioner

WHENEYEr NECESSITY,

« General improvement of the city, master plan, schemas, indusinisl estate, housing schames
aic.

*  Shum improvement, slum ciearance, housing and social welfare [ssues related to the same.

Ther details of the mesmbers of the City Development Commitee as on 31% May 2017 are as follows

Member of the
& Date of Committes
No. Name & Designation Appointment! since Remarks
Resignation (in cass of
o = resignation)
1 Lagkat Mahesh Namdeo 07.04.2017 Blected Representatives
ihairman
2 Dagade Patll Kiran 07 .04.2017 Elected Representaives
Dy. Chairman
3 Ghate Dhira) Ramechandra 07.048.2017
o . Elected Reprosantatives
4 Wable Mahesh Naraing ov.04.2017
Me Elected Represantatives
5 | Jangale Ufjwala Subhash 07.04 2017 | Represantatives |
Blecled Represantatives
B Sahestrabuddhe Madhur Sream | o7 04 2017 Elecind Ropresentatives
Membar i
T Vagte Smila Fadmakar 07.04 2017 Decied Representatves
Membear
B Sawanl Sheetal Ajay O7.04.2017 Efected Representatives
Wamibor
g Smi. Rajguru Latatas: Dayaram 07 .04.2017 Elected Represantatives
Mamber
10 | O=wal Balaurf Pramod 07042017
Premehand Elecled Representatives
Mambar i
11 | Dodke Sachin Shivajirao 07 042017 Elﬂ#“'ﬁm '
Mambar rlchetisg -
Page M) of 111
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Gasiewnd Pradip Machhindra 07,04, 2017 Blected Representafives.
Membar
Pathare Suman Balasaheb O7.04.2017 Beded Represenialves
Membsar

iii. Estimates Committes: i
For the projects approved in the Budget, the detsiled projed cost esfimates are made by the concemed
department and is put up to the Esfimates Commitiee for epproval and technical sanction. This special
commiies considers the fallowing:
= poordination of vanous technical persons needed o authorzefauthenticaie the esimate of
wonk/project efc for an expendifurs of amount excesding s 1 cror,

& echnical project approval and overall devélopment of city

The detads of the members of the Estimate Committee as on 31% May 2017 are as follows:

Mamber of the
Sr Date of Committes
No. Name & Designation Appolntmant/ since Remarks
Resignation {in case of
{hr;'ﬁnm? ﬁmmmr
real Munics
L o ml 25.05.2017
Chapersan
Mr. Prashant Waghmare
Mr. Srinivas Bonala
3 (Chief Engireer — Projects) 2502 2008
Membar
hir. W & Bulkarmi I
4. | (Chief Engineer Waier Supply) 25,0 2008
Mamber
Mr. Rajendra Raut
8 | (Chief Engineer — Roads) 25 02 2008
Member
Mr. Sandip Khandve
B | (Superintending Enginesr) 25.02 2009
ngf_;ubm & Ell:l'ﬂﬂg
T perintending Enginears of 2008
all technical departments .
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@. Details of the Auditors:

Name | Address Auditor since

MDL & Assoclates, , ‘Phule Chambers', FY 2013
harered Accountants Rajiv Gandhi E earning School,
RN 1344440 arvati, Pune £11008

el «81-20-2427 5258

mail: smdl punegigmall.oom

|

f. Details of the Trustee:
Mama

BICAP Trustee Company
Limited

Address | Contact person

|CAP Trustee Company Limited . Ajit Joahi
eigy Houss, Gth Floor,

,Dinshaw Wachha Road,

rchgate, Mumbai — 400 020

el +81 22 43025555

. H01-Z2- 2204 D465

il corporateqsbicapirustes. com
rﬁl'elnlie. www. shicaptrustes com

DTSN
-ﬁfﬁ:.r e N 2 N
4 ¥ - { )
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C. A brief summary of the business | activities of the lssuer and the Projoct for which
funds are to be raised:

a. Dverview of the issuer:

About Pune;

Pune, formerly Poona, s the eighth largest urban agglomeration and ninth largest city In India, the
second lergest in the state of Maharashirs after Mumbal, and the Eargest city in the Western Ghats. As
of the most recent census taken in 2011, the city population |s 3,124 458, while the metropotitan area
population is 5,048 988. Onoa the centre of power of the Maratha Empire; it is siuated 560metres above
sea fevel on the Deccan plateau at the confluence of the Muta and Mutha rivers. It I8 situated on the

lemward side of the Sahyadr mountain range. which forms a barrier from the Arabian Sea i s 2
redatively hilly city, with its tallest hifl, Vietat Hill, rising o 600 m above ses level.

Fune is known to have exisled as 2 fown since 937 AD. In 1730, Pune became an Important political
center a5 the seat of the Peshwa, the prime minister of the Chhatrapati of Satars. It was during this era
that Pune became the centre of Indian politics: After the town was annaxed to British India in 1817, &
served s 8 cantonment town and also as the “mongsoon capital” of the Bombay Presidency until the
indepandancs of India.

Today, Pune Metropolitan Area is a growing center for indusirisl, commercial and Institutional
amployment. |t is home to a number of sutomoblle manufacturers, including Bajaj Auto, Tata Mators
and DaimisrChiysler.

Engineering goods industres include Bharat Forge Lid, Cummins Englnes Co Ltd, and Thermax
Limited, which is a glabal player in sustainable energy and snvironmental soiutions. Electronic goods
giants. such as Whirlpoo! and LG have appliance manufacturing plants in Pune. as do food maiors.
such as Frito Lay and Coca Cola. A number of key IT parks in Pune have allowed the software industry
to ihrive, including such firms as Fisery, Infosys, Tech Mahindra, Accenture, HSBC Global Technalogy,
IBM, Dall and Sigmens, amang many others

Fune Metropolitan Area has over 100 universiies and colleges. Including the Savitribal Phule Puna
Unlverety (established In 1548), with 48 academic departments and seversl important research
institites, Other universities Include the Bharati Vidyapeeth Deemed University, the Deccan Collage
Posl-Graduate and Ressarch Instilute, the Gokhale |nstitute of Politics and Economics, the Indlan
Institute of Science Education and Research, and the Institute of Armament Technology. It is also home
to @ number of key military Installations and colleges, including Air Force Station Lohegaon, and the
Caollege of Miltary Enginesring.

About Pune Municipal Corporation

FMC s the second-largest corporation in the state of Maharashtra. it was established in 1850 and is
govemed Dy The Maharashira Municipal Corporations At PMC is mainly regponsible for the
administration of the city, maintaining infrastructure facilities, and providing various civie services such
2s walar supply, solid wasta management, sewerage, aducation, health and others 1o its citizens.

The Pune municipal area is divided into 41 municipal wards and each ward is representad by four
elecled ward members called the corporators. The general body is farmed by fhe corporators and they
elecl 2 Mayor and a Deputy Mayor from among themsalves. Corporators take care of cvic infrastruciure

s
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of thesr wards while the sssistant Municipal Commissioner of PMC s in charge of local administration
in the wands

Electéd reprozentalives in PMC,

Fune city adminisiration of 15 wards is further divided into 41 ‘prebhags’ classified inta four groups
namely ‘A", “B°.C and "D" with & total number of 1687 councilloes | corparators out which 5 councillors |
corporators are co-opied and 182 councillors | corporators are elected, These councliiare and five
appoinied members comprising the general body are headed by the Mayor. The governance is
distributed In terms of policy making as a responsibility of the General Body, financial decision making
a8 a responsibility of the Standing Committes and Municipai Commissioner aa the Chief Exaaudive of
tha authosity

Standing Committes is the most powerful bady in Pune Municipal Corporation as per the Municipal Acl,
responsible for all the decisions pertaining to municipal finance matters. The Standing Commifies
comprises 18 members out of the 162 elecled from the corporation elections, Thess 16 members of tha
Standing Commitiee then elect a chalmman of the committee. While preparation of the civic budgst is
one of its significant functions, it is a stakeholder in simost all financlal decisions such as approval of
project tenders.

In the elected wing the Mayor is the head and is subordinated and supparted by wards commitiees/
prabhag samitis. Coundillors are elected representatives of 76 electoral wards of the city who are
elected every 5 years and the mesting of the counclllors is held once in @ month. The alectoral wards
and their "siructure” keeps changing, It went from being 48 wards with 3-member panels, to 144 singhe
member wards, to now 76, Z-member paneis and now 3 of 35 wards with 4-member panel and two
warda with 3-mambar paral

The mayor, the first ciizen of the city, is elected by the counciliors and holds office for a pariod of twe
and a half years. according to the Municipal Act. The Mayor presides over the General Body Meetings
of the counciiors. Along with the General Body thers are different committees which work in the aity.
Wards are represented by the wards committees, whose rmain funciion is to approve the coet of works
for the wards, incorporate the sxpenses in the budget etc. There are 15 Prabhag Samitis in Pune city.
According o Section 294 of the Municipal Act the minimum number of Wards Committees in 2
corporation with a population of above of 24 lakhs has to be 13 can be increaged up to maximum 25
Wards Committees. Accordingly, Pune has 15 Wards Committees for a population of 30 kakhs,

Adminiztrative cadre v BMC

The Adminfsirative wing of the PMC worka under the command of Municipal Commissionar who s
heading 4 team of officials from Additional Commissioner level to Deputy Commissioner and other lins
of officials who administer their respective domains. The Administrative wing is responsible for 2l the
developmental works in the city, maintenance of infrastructure, collection of taxes, preparation of
devsjopmental plans and bodgets. PMC has more than 18000 employees in several cadres.

Fuinctions of the Corparalion:

Tha Municipal Act (defines the scope and axtent of responaibliites of the Corporation, The Municipal
Act has entrusted PMC the responsibility for the maintenance, operation and developrment of cariain
public utiiities in the city. The services presently being provided by the PMC are classified as obfigatory

and discrelionary serviges
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Sefvices provided by the Pune Mumicipal Corporation
= Dbligafory serices

il il il il il =] T oon B b
DR mEmag TN

Erection of boundary of city defining city limits

Watering, Scavenging and Cleansing of ail public streets and places

Sewage senices

Crainage services

Fire sarvices

Heaith & Medical services

Street Lighting services

Maintenance of 8 monuments & ooen spaces

Idantification of strests & houses
- Reguistion and abatement of offensive and dangerous trades or practices
. Maintenance of burial houses and funeral homes

- Construction or acquisition of public markets and staughter houses

. Construction or acquésition of cattle-pounds
. Primary education servicas
Health and hygiens services
. Construction, maintenance and allemnation of bridges

17, Waler supply services

18,

13

Freventing and checking the spread of dangerous diseases
The securing or removal of dangerous buildings and places

20. Constructian of conservancy staff guarters

21

- Maintenance of relief works in scarcity, fios stc

Discrationary Servicos

o fn -] oo i

—
b ==} H

Canstruction and maintenance of matemity homes & infant welfare housss
Maintenance of central iabaratories
Swimming pool and other public health services
Tres piantation on road sides
Construction and maintsnance of public parks and gardens
The haolding of exhibition, athletics or games
The maintenance of an ambulance services
Construction and maintenance of theaters, comemunity nafs and museums e,
Building or purchase of staff quarters
- Construction and maintenance of publc transpor facilities
Conafnuction and maintenance of educational institules
Construotion and maintenance of infirmaries and hospitaly
The destruciion of animals and birds CHLEING 3 nuisance

. Construction and maintenance of factory for the disposal of
- The bulldng or purchase and malntanance of sultable dweillings for the poor and working

clazgns

. Provision of shelter to homeless persons and panr rellef
. Surveys of buildings or lands
. Measures [o meet any calamity afecting the public in the city BNy measure o promate

public safety, health, conveniance or instruchon

Strangths of Pune

Second Largest City of The State
Excelient Connaclivity To Mumbai

Presence OF Muftinationals




Relighle And Consistant

Upgraded Telecom Facility
Healthy industrial Climate
Availablity Of Technical Manpower
Salubricus Climate

Good Water Supply

Peaceful Law And Crder
Academio And Cultural Centre

Private & Confidential - Not for Clreulation
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b. Management Structure of the lssuar:

L Management Structure of the lssuer:

Pune Mursieipad
Corpuratand

1
Feople's Elcted S rinmetritive
Bagrimmgerd gy Byl Wing
Mg [Head ol ,:.:Il':,m“'“,:m
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Fa [yl [hact
% I
[ 1 1
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