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0. Managemant Structure of the Departmiont implementing the Project:

Water Projoct Department
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Management Structure of the Department issuing the Bond:
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€. Detalls of all projects undertaken or proposed:

L

i

ﬂ:etuhlmrmudmﬂntﬂ-hem'u Rz 485 m.ﬂmmm|mmwm
acrusls of PMEC

Current Physical Progress:

[ Phase i | Approved Project Cost- Re.154 | Overall 75% warks complaied |
| Crore (Nala- 7 Km, Raad Drains 39
Km, CD -6 Nos, 7 Work In

’ | Progress) .
| Phase II Approved  Project  Cost- | Work order ssued |
) Rs.100.03 Crane
Phazs ill |1M|1 be impiemented in Year | -
| | 2018 10 2030 |
Sewerage Management Project

Pune BRTS and Procurement of buses

The pubiic fansport m e Pune cty is handled by Pune Mahanagar Parivahan Mahamandal Lig
th}.ahﬂ?mmmﬁmMmmﬂﬂpmmmM}w Pirmpe Chinclivad -
MWEWM}.WWH#FMEMMB:FEM i 1
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City Level Otjective: As par Comprehensive Mobility Fian, Pune City have fo achieve public transpoet

mode share of £0% by 2031

8) Network of 100 km of BRT

bl Puthc Transpon fleet 50 buses per lakh pooutation

gl Supporting fecilties such as termingls and mulli modad hubs
Project Brief:

W%.Whmiﬁ-Mfﬁmwmmmnw&mmm
expansan. The clty is rapidly expanding the BRT comidars with own funds as wall s under smart
mmmmmmmmmhum%ﬂmmmm1

120 Midl Buses and B00 Buses. OF the
mmmmm.z&nmmmmumw

total cost for purchase of
FMC through s intermal

|

| Details
* The cily already has 16 km dedicated BRT
The clty is constructing 15 km dedicated
BRT (Aundh & old NH4) corridor wiHEh il
be in operation by end of 2017
The cify is redesigning 6 km of Satara raad
E?T?Mim“lhuinupmnﬂmhymuuf
201
The cily is procuring totsl 800 buses to
targel the mode share of 2017-18, which
will be used on the BRT corridors and as
feaders

Wark statue: work started |

Procurement of Buses

Phase || The Maha Metra Corporation Ltd will
oevelop key depols and terminals lo |
Improve public transpert, BRT as
complementary modes of transpart. |
The city will siart redesigning Solapur road
BRT comidor in the year 2017-18 which is
targeted 1o be in operations by end of 2016,

*  Byendof 2018, the city is expectad to have |
. 61 km of BRT network. |
Procuremant of 120 Mid| buses - Wark arder has baen
Issued by PMPML and sroduction s giéng on

i * __Procurement of B00 buses- Linder tendaring process ,l :

POSELN N

o 3R
Pago41ai 111
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Pune Matro

Mmmw:wmmmmwwmﬂ]amm@mm
mmmmwmmmmmmmmmmw. Metro i 5
mwnnmmmmmmmnmﬁaumm.

ity Leve| DWMM%MME&MHMHMH;MWN
acacemic and mw:mmmmwmmm. aﬂdngﬂ?ﬂmﬂmm

Corrider |, & mix of undenground and elevaled maummwcmw
cummmmmmmﬁmuwmm&ﬁmwmmm

nmllmwmﬁmmumﬂmmmmm 18 stations. Stations
mmmmuhmmmmmmmmm

mnmmmnrhmmmwmmmmwm
IIMIImmnmmlymnﬂwmm“wﬂm
mmmmmmmw{mmﬂ;mmmwunuawmm
wmmﬁmemmmmmmmwammmnm
basis

Estimated Cast and Funding pattam;

Aipﬂ'ﬂmﬁumnunmhmh‘s{ﬁﬂnmd}m{mfmﬂ-uﬂﬂﬁi.ﬂmﬁ-mwmmmhm
2|J1?},theWMﬁMPMJmﬂumhmuheﬁfnfmmcmmhmaﬂed
over a period of 5 years. As per the GO0s approval grant from LLE's is 28.50 crores out ofwhich Puns
Muritipai Corporation (PMC) share is {apox 7% 20 crares and subordinate debt (SD) for land. RAR
and State taxes from LULB's is 1210.80 crores out of which PMC’s share of S0 (appx. 70%) is 847 .56
Crores,

Currant Physical Progress
3} Gea technical Survey for the comidor is started

(]} MWWMMEMMM&M:WWWM
Mmmmmmﬂmcpmﬂmﬂh

¢ Tuﬂushnuhmbmmfwﬂmmmuinmarﬂ%m
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v.  Project under Smart City Mission

Smart Elements

Mame of the promect: Network of Smart Baments in Purie

EudﬂmnimufhPmﬂdﬂEmhﬂmmmﬂaw“ﬁuMd

Smart Elements including the following components;

MHMMWMMHWMMWWWWMEJ'M

mhmﬂﬂemmmﬁmmm:ﬂrwmmmﬁg

access o dala & senvices to moblle based appécations.

200+ Wil hotspots across strategic locafions including parks, hospitals, other publc spaces.

+ 50+ snvironmental monitonng Systems o mondor orical parameters such as flood sensors,
temperature, ar quaiity, noise efc

* 125 public announcement systems at key locafions

« Emergency Response systams for ciizen safety

" 1M+wmsmhmmmmmm

The System Integrator (LAT) appointed by the SPV for the project is required o Implement the

profedt in @ period of B months. After achleving the Go-Live stage for the project, the System

Integrator will be requined to further operate and maintain the network of smart elements over a

pariod of § years.

Likely complation: June 2017

EHM.Mmﬂmmmhﬂwwmwm.Manﬁmm

wmmmmwhmmuﬂmhmmlhnw

switching on streetlights.

Due fo its modisar nallre and capaciy to scale up, e project platiom is forward looking and

mwwwmrmmmmmmmmnmm

Street Lighting

Name of the Project/ Secior: Street Lighting; Urban Development’Smart.,

Brief descripion of the Project The project aims to replace 70000 exsting conventionsl strast
lights with energy efficient LED street ighting systems integrated with 3 SCADA system, which Is
controfied through & dedicated command and cantrol cantre The project is besng implemented
on public private partnership hasis, with no cost to the city,

Liwdy complatiors June, 2017

Btreet Re-Dealgn Piiot
Nama of the Project! Sector: Piot Strest re-design for 1.5 km

Brief description of the Project: Linder the Pune Sman City Plan, It is envisaged 1o redesign roads
In ihe Aundh-Baner-Balewadi (ABE) region. giving preference to walksbilty, universal
accessibilty and cyeling. The pliot of 15 km has been taken up afer exensive clileen
engagements inciuding a mock-up of proposed design changes. This 1.5 km is part of 2 larger
network of around 27 km which is io be redesigned, The redesign of the balance 255 km wil
incorporate the feedback from the péol strest redasign

Likaly compleSan June 2017
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4. Plece Making

Mamenfﬂ'upmpm'smthﬂdemhmmd4thm=lePm

Likely complesion; June 2047

Adaptive Traffic Management System
MﬂMHMEWMMTmmWTmW

® Hﬂ@%%ﬁLﬁ;ﬁma%%.mmmﬁmw
o deterd and a0 on raffic vialations |

. DWH?MWWMMPMMWWMTM
Command and Conrol Cerira;

. meﬂrﬂmﬁﬂm:mﬂmwwﬂmﬂaﬁu.
. Aﬂﬂmﬂmmm?hﬁmanmpmﬂmham.
Likaly completion: Decambsr, 2018

For aff the projects under the Pune Municipal Contribution in the Smart City Mission PMC has
eamarked #s contribubion as below: u#hudmﬂt.ﬁﬂmparww

Sr. No Central ] State Pune Municipal |
Govarnment government Corporation
Contribution Contribution Contribution
1 Central govemmeant 100 crores 50 Crorms 50 Crores
decided funds for smart
city for per yeariper city
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d. Details of the project for which finance is ralsod:

I Owverview of the projoct
Puira MMMWMEW;MHM water supply o Pune City.

quhtﬂmuﬁalwmmmwmmmmmmwmmmmmﬂy

mmmlmmmwmﬂ

a) Hmd:ﬂyimwﬁhgmmm.

B mmmmwmummmmmmmmm
complaints on the deficiencies of the senvica,

) memmﬁxummmmdmmlmnrMWlﬁm

mamwmmwnmwwmm Pune Municioal Corporation in order in
mﬁﬂ@hmmmm@mﬂ,mw&:ﬂmmﬂdﬁhﬂawm
WMMMMMyhmmmm-MMMuMMnm
mm:mwﬁﬁehhmqmahwkmmmm

The main objectives of the project are

d) Tnumm:afaanﬂuqmmwmrmWWEhmpanmhHnn:ﬂyﬁn'ﬂmn&mau
years,

&) Tnmhﬂhhmdhwﬁ%hmh@ﬁﬂnmﬂaﬂm:

fi Tnmmmﬂammmm-mmm,

@ Tﬂﬂﬂmhtﬂiﬂﬁaﬂmwmhmmﬁym
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k) E?va?ﬂ%'ufhmmmmtmarﬂmmymgﬁwwm

m} qumﬂmmmmmmmMth

nj Mmmnmwammmmﬂm:ﬁmmurm
mhﬁmmmmﬂ:mmmmmmmmm

and repaired

a) wmam:emmmﬂemmmmmmmm
Mairdenance costs.

Dﬂnﬁmdﬂ-l‘mhctﬁm

Mﬂ@ﬂunﬂhmﬂammhmmmmmng}thﬁmw

Sr. Category Areain sq. km |

Na,

1 Resldential 104.57

2 Commertial 4.05

Industrinl E.54
Public and Sami Publie 17.232

3
&

5 Public Utifities 405

L Transpory 30.02

7 Reserved Farest and Agriculfure 30.05

i3 Water bodias 13.11

8 | Hills 12.50 ]
10 | Recreational 1984

Total 243.95 i

-
g

Pipe 6 od 111
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Mﬂ;ﬂmﬂﬂhmmmsm

The population of Pune, as per census of 2011 B3,115431. This figure Indicstes 28% growth in the
ﬂﬂmﬁmdmmmmmHMWhmﬁmwmmmmm
to the Irrigation Department of the Govt. of Maharashira.

The capacities of these damis are as balow -

r. Wame of the Dam m;aweuplﬂtvln ThIC
Ha.

1 Panshat 10,54
s Varasgson 12,81 B
3 Temghar .71

|4 Ehadakwasls {196

| Total | 2942 _

These ar= nine water reatment plants with 2 combined capaclty of 1558 MLD. The PMC presently
provides pipe water supply of sbout 1260 MLD, covering aimast the entre oy, areas of Pune
Cantanmer, khadiki Cantonment, Datence establishments and few Rura! fringe areas

There are B85 storage mesanvors, with 2 combined capacty of 200 ML There are 67 waters supgly
mhmmmdrmnamwmmmafmnﬂy.ﬂummmmmmm
Ine pipe network of about 2700 km

ard in 50Me areas is beiow average mmmmmaﬂmw.m
mmmmmmmmwmmwmwwﬁmm
mmmmmﬂmumlnmmwwmmmm

The water supply is largely intermittant. with average supply hours being & However the supply is.
urnigual, with. masimuim of 20 hours of supphy In Dbale Patil road ares, and minimum of 2 houwrs in
Yanwada mmmmmmmﬁhmm.mumnmmau&mm
ﬂmﬂmaﬂiﬂummnmammmmﬁhmm iseq with metering
mmm.mmmﬂMMumw&mmwm.

Approach of the Project
Ianﬂmumﬂmﬁﬂmehmmmumm
fisted above, PMC has decded to undertake a radical and comprehensive approach which cleariy
defined the main conoepts to be deveiopad in the presant project

Te mﬂhmmmmmmm and the appheation of waler chamges
basad on the effective water consumption by the consumer:

Tumwmwymnmmwmmmﬂmmm i aft e water supply components,
mwmmmmm.hmmhwmnm
mm.bymmm:unnnfmmqmm.

&) Tnmmw.mnﬂmduwuwwdhmwy
MMWMHhmmﬁmmﬁmmmmaﬁmm
mmm:whnmmmmmnﬁwmmm&th
penpd 2017-2047,

) Tnmupnscmnhmyummmwmwmwmw
mariforing and monitaring of fhe achieved servics level

€l To undersks sysismatic wmwmwﬂwmhmmu leval of
Nmnhmﬂmmmhhdﬂhﬂdhdd1ﬁ.

nhmmhmuhpaﬁamhmmm is manly
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a} The BhamaAskhed project which will provide 200 NLD of treaded water to the Norh-eastem side
of Puna,

B The 2200 mm raw watar condutt from Parvati water works i canlorment watar works
e) MM&EMWMHFW[&MM]

Proposed Tariff Uinit Model for Water User Calagories

WWith telescopic tariffe the consumens using lass than or up to standard per capita water allowance of
15ﬂw.mmﬂummnmdﬁedmmm.ﬁmmuﬁgmumm
Stputated |level of consumptions will have to pay for water at higher rales. Telescopic tarilf system iz
usied in umibe] MW&MWMMaMnM%d@MM,
Hyoerabad, Chennai, Bangalors, et

mamﬂeﬁnﬁa%%ﬁum%uﬂﬂh&nﬂhﬁdhmﬂwﬁ
Io save oh water supply hill m.hﬂﬁpmmeﬁmmmmmiﬁmmm.

nhmmdhmmmym according to the level of consumgption. Proposed tarifis
will be 85 mertioned below:

['sr. [ Particulars Water Tariff '
M
A__| Wator Connection Charges _
Domestic Cannection Rs. 5,000 per cansection
| Mon-Domastic Connections Rs. 10,000 per connection
8 Water Usage Charges (Domestic) N
0 - 22.5 m3/mo.(150 Ipcd) e 5.78 pev kL
22.5 - 30 m3/mio. {150 to 200 lpcd) Rs. 9.66 par ki
30 -37.5 m3/mo. (200 to 250 tped) Az 19.27 per kL
Above 37.5 m3fmo. (Abave 250 Ipcd] Ra. 2R.ER per il
Water Usage Changes (Non-Domastic) Re. 49,98 per kL |

ﬂﬁ:mmmwmwmmm.

Recognitions to the Water Project

. nmmmmmﬁmmmumcmm'lmnnww.mmam

aume“Mmﬂgwm'wmmmﬂmeﬁ I 20
Enhmiadimﬁmglmudhyﬂmﬁuy 0N

3
OF T oy

* Received Inovative Smart Sotuion Linder Category “Infrasiriicturs far Pung _'iifh"ﬁﬁ'rfm' 2\
Project in the BW Business warid Awards 2015 i L= L
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*  Word Water Leadership Congress Awards | Best Design & Avchilechre & Best Viiter

Infrastructure Innovation Project

approved by the local authority or the agency as the case may be

A summary of capital cost and sources and contribution of

projected ard presentad in tabls belos

= Praject Component (Rs. n Lakhs) |
1| Land Acquisition A067
_2 | shifting of Utilities 531
3 | Filat DMA 1612
4 | Consumer Survey 555
5 | Seatutary Compliances 50
68 | Physical infrastructure 264196
Total Base Coat IT1006
7 Lontingencies @ 1% on Base Cost 5130
3 Provision for Project Design and Management 2710
& 1% of Base Cost
il Total Estimated Project Cast IB1RAE |
Total Estimated Project Cost (Rs Croves) I518.46 |
Financing of the project =
Description Total
Amount
(R In
Crores)
Capital Expenditare ) 2819
Interest During Construction 494
Tatal Out flow 312
Grant {rom Pune Smar City 299
P Contribution from internal revenus Tam
| generation
Externai Sorowing 2264 |
Total Dutflow | 3312

Plge 49 of 111 \3

iil. Anhmmphnhrﬂupmﬁﬂmmhﬂ:hﬂm-ﬂnﬂwm

funds for proposed 24x7 water supply

L



i Schedule of implementation of the project
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Package
Description
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v.  Capital structure relating to projects for which funds are proposed to be mobilized
The project cost i@ proposad o be fnanced as follows:

Wil

vilil.

Financing of the project
Description Total
Amount
{Rs In
Crores)
Capital Expenditure B19
interest Duwting Consthuction 454
Total Out flow E L]
_Capital Grant from Pune Smart City 2499
fiC Contribution from  internsl  revenue 749
| Eeneration
_External Borrowing 1264
| Total Dutflow 3312

Capital structure relating to projects for which funds are proposed to be mobilized

The folal capial grant for the proposed propect |5 Rz 288 crores 1o be recedved from the Pune Smart
City. Of the approved grant, PMC is vet to recsive any amounts undor it

Details of State Finance Commission Grant on annual basis
There js no state finance commission grant to be received for the project on an annual bas's,

Benchmarks for commancement and completion of the project including milestone dates for

all components of the project

#gz mentioned in Schedule of iImplementation of the Project
Details and status of the regulatory approval

Sr. No BAgency Acthvity Status
1 National Highway fermizsion for laying the pipe lines in the rfight of o
wiay Crossing of NH
2 indian Railways Pigsedine crossing the rail 1rack v
3| utility owners Shifting of utilities v
E frrigation Canal crossings o
l Department
"
Pagpe 31 Lf't'l,.il
T
,

P17
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Approval Matrix for 24xT Water Supply Project
~ Br. Description Approved By | Approved Date of Hemark
Ma, (YesMNo) Approval
| |
Design & Estimates
1 | Estimates Estimating Yes Dec-14
Commities
DPFR IDER Waler Supply Yes Feh-18
Deparimeant
3 | Projact Approval Cay Improvement Yes Mar-15
4 | Volumetric Tarff Hon General Body Yes Fab-16
Approvai
§ | Project Approval Govemment of Yes Sub-18
Maharashtra
B | Project Approval Hon .General Body Yag June - 18
For Funding
Tendering
1 | SR Water Supply Yes Ju-18
I Depariment -
2 | Metering Water Supply Yes Sep-16
i | Revamping Water Supply Yes Jan-17
ent
Tendering Status
1 [ sR” | Hom, Standing Yes | Sep-16 | Wark Awarded to
Committes , L&T
Metering Hon. Standing Yet o Tachnijcal
2 Committes present io evaluation
Hon. completed, WO is
Standing expectad fo be
Committies awarded by end of
. July 2017
3 | Revamping Han. Standing et to Last date of
Committes present to Tander
Han Submission is on
Standing 24th March 2017,
Commiftes WO s expactad to
be awarded by
end of July 2017
Funding
1 | Aporowval Han. Standing Yes May 30, | Copy of the said
autharizing the Commilies 2017 rasoiution
lssue ennexed with the
| Information
= < . Memorandum
2 | Approval Hon, General Body ¥as June T, Copy of the said
authorizing the a7 resahstion
Issue Bnnexed with the
Informaticn
Memaorandum




3
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3 [ Approval State Government of Yes June 12, [ Copyofthe said |
eutherizing the Maharashtra 2017 resoiuticn
l2sue annhexed with the
Irformation
Memorandum |

Financial viability of the project showing the stage wise cost and revenue flows for the project

Thee cash fiow of the project & expecied as under

Has

mflows (4} 38 #7 M - R T R A B S B -
infleed ] 3AT dDE 525 [ T = a g =
b Barviery)
3 1T
ot 14 8 MO 1
Farded

1 185 188 81 iR -

WS T 1B J9 289 367 44i K23 BT 70 B30 ESE 1MED i15B 1513 dr0n

N Covsinaiien (A8 {103} (104 |199) (1057 (1A2) (2am) [2051 {580 (B} 40 eo dmh  dob o)
w“ - 5 - " a - " i - + [251) (AUEF ﬂ!!ﬂ |5:"-,| |4-IT.| = = 4 # -
Mat Caeh Flaw fo

[ 13A3) [243) (113 §6E) 6 je6) {12 a5 M1nmumuﬂmmmlﬂ?uﬂﬁﬂul1

Mmummmmmmemmmmmmmmmn will
wiabie over a period of time.

Revenue gensration/esources and sufficiency for timely sorvicing and redemption

The bond issued under this Information Memarandum @re proposed for senvicing through &
structured payment mechanism. Under the structured payment mechanism property tax
callected by and due to PMC will be deposited gvary month In 2 separate no-llen escrow
account for debt serving of bonds, Please refer to Annesurs | for detailed Strectured Payment
Mechaniam

In order to ensure timely servicing and redemption. the PMC shall eslablish thres accounts
solaly for the purposs of sericing the debt The Dabi Service Reserve Account shall be
established with a deposit such that at any paint of time the DERA holds an smount equivalent
o 2 semi-annual inferest payments. The Interest Fayment Account shall be openad whers
PMC shall deposit an amount mentioned in Schedule | towards Interest every month. Ta ensure
edequacy of funds for redemption of bonds, = Sinking Fund Account shallieas 1

amount mantonad in Scheduie | shall be deposited
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¥l  Detaiis of the independent trustes of the escrow account

Not Applicable

wii.  Latest Audit report of the escrow and project account by a firm of chartered accountants
appointed by the concerned State Urban Development Departments from a panel CA's

approved by the C& AG
Hot Applicable

e. Performance with respect to key financial and operational parameters for the last 3 years:

i Abridged Balance Sheet, Income and Expenditure and Receipts and Payments Accounts for
tha last three years with major heads

Abridged Balance Shest

SOURCE OF FUNDS

FY 2015-16

FY 2014-15

|
FY 2013-14 j

Municipal (General) Fund

Pune Municipal Fund

11.009,37 36,702 59

11.08.37.38, 702540

11,08.37,36,702.69 |

Cbar Financial Institutiona

Water & Sewarage Fund 10,46,12,17,167.73 | 19.06.08,34. 44173 | 1587.32,30.74373
' Earmarked Funds 1261207681185 | 673123366038 | &5 42,59,32.378.89
Resorves & Surplus
Capital Reserves 70,38,70,08,860.58 | 50,0800, 36,584,097 | 50,50,15,94 546 58
Deficit (13,35,98.29,460.80) | (13,35,88,20 480.80) | (13,35,50,20,460.80)
Deficit 1314 (228,85,00,064.49) | (3,28,65.00,004 45)  (3,28,85,00,084.48)
Deficit -14-15 (2,30,00,36,323.04) | (3,30.00.3532301) |
Dafkcit -15-16 (5,10.95.06 472 58)
Secured Loan
Loans From Banks and 122.08,12.720.00 | 1,4654,40,210.00

1,68.34,93,023.00

Unzecured Loans
| Deposits Received 6,78,06,57418.28 |  6,34,18,95643.68 | 6 ,02,78,37,268.63
Other Liability
Accounts Payabie 1,04,67.51,473, 99 1,2610,10,876.75 | 1 .09,18.03,20025 |
Retirament Banefit Payable 21.96,13,073.38 33,26,83,137 20 13.86,30,957 63
__fm'ﬂ'"mt“” DG":H“““TH'W" ’w"“”“ 1.0860,81,087.73 |  1,14,8242,00364 | 1 62468653147
Fayabie 1o State . :
| __G;qve_mmt;I (4.62.61.608.93) 512143, 117.62 1.,13.51,64,634.63 .
sy 8,54,60,177.00 8,54,60,177.00 8,5450,177.00 |
Salary Paysble 43,08,28,584.32 1,0360,5204347 | 1,387568414.84
TOTAL SOURCES OF FUNDS 99,39,18,18,747.27 | 89,10,24,84,84063 |
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APPLICATION OF FUNDS [Amount in Rupees)
FY 2015-16 | FY 201415  FY 2013-14
Fixad Assots )
| Gross Block TT3549,88,617.07 | 50.48,02.29,855.43 60,81,8547900 58 |
Less _Accumulated Depreciation | 20,68,88,55, 868,34 | 17.15,25.15.775.65 14,04, 30.50 200 81
Net Block 56,06.61.32.748.84 | 51,3367 14,076.79 | 46.77.54,97,609.88 |
Capital Work In Progress B95.07.26624.72 | 531,02910688.80 | 240807064308
Investments 14.91,57.75,810.00 |  8,08,57 75 810.00 | 10,20.07,33,320.00 |
Ul-.l"l_ﬂ! Assels, Loans and Advances _—
Stock In Hand 2.3841.77.116.79 | 202688877273 | 1,65,73.28 740,94
Sundry Debiors (Recelvables) £0,23.01,87,005.15 | 21,98,33.66.089.22 | 15.32.61 48 325 25
Less:- Pravision for Overdues
| Pruperty Tax & Renta 11,82,0078.546.06 | 1117896127278 | 9214465427 58
Net Sundry Debtors (Receivabis) 8,31,01,1B458.18 | 10,50,64.04 826 43 8.11,16,82,897 66
Cash and Bank Baiancs 8.70,02,08117.08 | 7.83.8741,390.32 | 3.55,84,96.606.18
Loanz, Advances and Deposits JABAB.TOB71.84 | 36BI667.96347 | 4481087 12707
TOTAL APPLICATION OF FUNDS 99,39,18,18,747.27 | B9,10,24,84 840,63 79,50,29,08,853.83 |

*PMC has made revenue surplus over [zt §
funds and fowards budgetary aliocations
i5 nol a revenue loss.

years from which it has mads transfer to va
and depreciation, Any shortfall is mentioned as deficit which

Mious reserves,

!ﬂummnfﬂmsmﬁmammnthuﬁmmﬂuﬂuﬂmnaam Balance Sheet date has
hwnudmaqmydapmmmhhmﬂmdﬂﬁhlﬁyandiﬂ not availabie for debl servicing.

Abridged Income and Expanditure Account
' INCOME(Amount in Rupees;
FY 201516 | FY 2014-15 FY 2013-14

Property Tax & Water Tax 9,18,58,36.826 18 | 11,44,32,16.286.25 | 9.88,14.20.904 25

| Local Body Tax 1463453243162 | 13.0333.43.348.38 | 10,32,93,98,844.14_
i "'"'I'E"""’m‘"‘ from Municipal 16,3471279.27 | 31540869483 51021700943
Fees and User Charges 11,84,63.36,350.18 | 048,87 70.614.05 | 7.06.24 6378938
Sale of Forms & Publicglions 28,66 52 400.55 28,84 21 284 31 AT 10 ET3.43 |
g""l . ‘i’“’?- E“I Riribution & 1,10,04T3,086.05 | 104131051795 |  2,60.82.62, 044 08
interes! = 84076385113 | 92.31,01.07726 | 1,10,84.24,170.30 |
Other Income 56,00,78,154 85 |  38.54 35227 60 65,82 50.823.18
Others Taxes 1,34,64 060 00 1,59.67.764.00 | 1.18,14,100.60

Total Income 38,61,96,16,337.91 | 36,01,48,85,714.44 | 32,50,27,91,359,09 |

7
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| |
Surplusi{Deficit) Transfer o Reserve & ) | ) z
Surplus _
Total Income 38,61,86,16,337.91 | 36,91,49,95,714.44 | 32,50,27,91,350.00
EXPENSES{Amount in Rupees)
FY 201516 FY 2014-15 FY 201314

Estabéshment Expanses 11.4446,490,16341 | BA060,84.563.03 | 6 545208447 17

Administrative Expenses 173081351825 | 1813650686 16 | 1 50,89,72.807 48

Operation & Maintenance 189.79,79.527.62 | 145,10,34,358.16 | 1 .51,65.25.381 05

Remaine B Makmienanos: Exponnes. of 1.77.3092,207.93 | 152345037320 | 2 014792072 a4

Interest and Finance Charges 14,18,07,960 00 16,65,45,046 00 18.58,63 648 00

Programme Expenses B,14,73.797.07 7.80.01.142.45 7769163318

o Granks. Canidbuben & 223718682125 | 446255096177 | 4 35735418537
Mlmmm Expenses T18.81.316 48 5.57.33,1??1.34 T.re02 216.1 3_

Provision For Overdues Property Tax & 74311727447 | 1,95.24.95845.20 | 1 .32.66.05.743.00

Rent Receleabls

- E"‘“““'I At 20,22,17,01,797.18 | 20,04,04,90,059.60 | 17,81,14,00,036.21

gﬁm Apprapriation & 18.39,79,14,540.73 | 16,87.45,05654.84 | 14,80.12.91,322 88
Appropriations & Transfer fo Reserves 19,97,11,80.920.00 | 17.06,50,76,493 00 | 15,46.24,08.228 00
Depreciation _ 353,63,40.09368 | 3,10.9495.48484 | 2 715408215937

B. Total Expenses After Appropriation 23,50,75,21,014.89  20,17,4541,977.84 | 1 B47,78,00,387.37
¥

e e (5,10,86,08,472.96) | (3.30,00,36,323.01) | (3.28,65,09,064.49)

TOTAL EXPENSES (A+B+c) 38,61,96,16,337.91 | 36,01,48,95,714.44 | 32,80,27,51,359.09
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Income and Expenditure Account for the Half-Year ended 30™ September, 2016 on Cash Basis
|

Income | Expenditure
Description 201617 HAFY2017( | Deseription 2016-17 1 HiFY2017(
Approved | Rsin Approved| | Rs in
(A= in Erones) Ra in crores)
crores) Crores)
Zalary & 1138.50 243 14
LBT 1850.0 ¥12.48 | Loan 10854 1930
Propery Tax 110641 518.28 ﬁ School 33508 54,38
Building Permission & 103610 237.08 | Blectrigity 187.70 B5.22
Development charges
Changes
Water Matar 23585 0.00 | Water charges 28.00 658
Other Reoeipls 158 87 2228 | Medicing 107.28 3514
| (metar} B
Cther Recelpts B75.08 164.36 | Depreciation 1257 1257
Govt. Grants 184.30 28.60 | Other Exp. B70.80 148,78
JNNURM & SMART 202 68 000 | Maintenance 1812 207 |
CITY AMRUT
Loan 2A8.80 0.00 | Petrof 28.10 9.62
Wardwiae works 3240 2.21
Wark from Ward 120 66 4.1
___| offices =
Revvanue Income ET48.00 1763.08 | Revenue J008.35 B12.33
E_a_E_r__:ymrl
Building 25881 38.69
Road 545 BB 76.83
Traffic Planning Bi0.03 0.66
Eleciricity 113.81 4 51
River 8946 0.78
Imprevemeant
Storm water 63.75 188
Garden 161 B.31
Solid Waste 5384 781
Mz
Swach Bharat 0.00 20.02
Abhiyan
Land acquisition 88,50 | 11.96
Bium 85937 | 1.4 |
Baokward class 853 .08
wallare e
Mata Bal 3862 1,82
wilfare scheme =
Youth walfare 13.85 1.28
sohame
Disabillity 1220 300
WYieifare
Scheme -
District Flanning 6.80 183
Dav

Machinery | 30821~ e
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Tree Au., 423 0.75 |
I Sankalp

S5y 320,67 20.57

JMMLIR M ! 21250 18 B8

Work from ward 1812 0.00

Total A - 213680 243.65

Capital

Expenditure

Watar Supply &

Water supply 115.08 B1.61

Drainage 7211 2.35

operation o .

Water supply 38522 .32

project _ -

Drainage project 2568 147

Works from 587 oo

ward offica

Total C - 804.82 84.T5

Capital

Expenditura

A+C 274162 338.40

As compara o 832.38
s Expenditure = ]
Total Income ST48.00 1783.08 | Total Expense STAB00 | 1783.00

i Link to the web page whaere the entire financials of the Municipal Body can be accessed

hitps:tipmc. gov. infenfinancisl-detads

L. Financial Paramators

Key Financial Parameters of the |ssuer are as under

Key Financial Figures{Amount m

m—

Srads, FY2015:16 | Fy2014-15 FY 2013-14
Revenue Incame 37,778,852, 487 | 35.991,803,737 | 31,394,387 189
Revenue Expenditure (Excl Interest) 23.616,433,031 | 22.081,410.498 | 20.140,841,547
Upierating Revenus Surplus 14.020,810,506 | 12,841,938,193 | 11,067 474,983
“Interesi Expensen 141,585,060 | 188,545,045 | 185,050,648
| Principal Repayment {Outside Sinking fund) 244838840 | 218052813 | 109,563 357 |
Contnbition ta sinking fund 550,000,000 | 690,000,000 | 531 110 462
ey Edpile 14,861,574.447 | 13,765.040,170 | 12,175,800, 184
Capital income 122,876,673 | 273540.500 | 500 754,000
PR Expennes 10.506,193,398 | 5.572.903.301 | 10.246.784,317 |
Page 38t 111 \
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| Capital Sirpius

(10,383, 216.725) | (8,289 362 801) | (6,545.857,317)
Overall Surphus 4,478 25T Tag 4 465 8TT 3460 2,529,841 847
Deposit and Advances (net) 6,780,857 816 8.341 805 di4 B.027 B3T 265
Initial cashibank baisrice {opening) 15.824.517.200 | 14.069.231,958 | 14,585,794 651
chengs in cashf bank balance B.681 456 718 1.855 285 283 {516,562, 725)
Final cash Berk datanoe {elosing) 21,815,983,927 | 15,924 517.208 | 14,089,231 925
_Loan nit freim sinking fund . - -
_ Initial sinking fund balance 598,999,340 | 544,030,336 | 485428874
Changs In sinking fund balance 57,818 454 54,080,013 28,510,462
Final Sinking fund balance 856,817,813 | 508,698,345 |  544,030.3308
VoRgl oeldt 1220612720 | 1465440210 |  1.883.493 023
.
Ratio of Total expe otal revenue 61.52% i E271% 52 54%
Cash SurplusiTatal Revenus 47.64% 48 84% 45.82%
Ratio of debt service Tolal revenue 1.08% 1.05% 1.19% |
iv.  Operational Parameters
The details of the top § revenue sources for the jast 3 YEArs Are a4 under
Rovenue Receipt type Actual (Rs.) Actual(Rs.) Actual(Rs.)
FY 2015-18 FY 2014-15 FY 201318
' Loca! Body Tax 14,63,45.32.43162 | 13,03,33,43,348.38 | 10.32,93 88,844 14
Fees and User Charges 11.84.53.36,335.18 | G.46,87,70.514.08 | 7.26.24,63.769.35
Property Tax & Water Tax 9,16.58,36,826.18 | 1144,32.16,286.25 | 0.68,14,25,804 28 |
R AN G SUBEEES | 1,10.04.72.908.05 |  1.04,1310,507.95 | 260,822,044 58
Ciher Income §6,00,78,154.95 38543522780 | 55625082318
v.  Details of Property Tax Collections
The details of the Property Tax Collection are as under
___ Demand Raised (Rs. Crores Collections(Rs. Crores) Overall | Curent
Particutars - ] ' Collection | Callection
Arrears Current Total Current | Arrears Tatal Ratio Ratio
FY2013-14 | 126851| 84229| 101081 s54282| 20698 74B.98 | 38.20% | B44B%
FY 201415 164791 | 70778 | 236570| §1188| 20171 B1367 | 3454% | Bo4sw
FY201518 | 212281] 8580 297861 797.11| 38408| 916119 | 3508 B34 |
FY2016-17 | 189768 | o5208| 2850868 o40m1| 2me7s 1.198.35 | 4085% | 8870%

nciuded double properties, court cases, mekil
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Status of reforms with respect to e-govermance, cost recovery on water supply & Solid Waste
Managemant (SWM), property tax, double entry accounting and others, as specified by MoUD
and suthorilies concormed

Sintus of E-Govermance

PMC Is committed for making governance citizen friendly and cost effective by delivering
services eleclronically to ensure accountabilty and transparency, especlally using easiy
accessible platforms such as mobiles and online web sarvices to reduce cost of services and
providing services o iis stakeholders without having to physically go to the municipal offices
and by facilitating e-groups ge! feedbacks from people and use online monitaring af programs

To ensure and provide more effective and efficient public service dellvery by Pune Municipal
Corporation, the e-governance project s being implemented, Under e-Governance Project,
Pune Municipal Catporafion has been developing web applications and moblle appiications for
service delivery through different depariments. Following is the fist of Mobie Applications and
Online Web Applications developed and implemented under the e-governance project of Pune
Muricipal Corporation,

Online RTS (Right To Services) Application
CFC (Citlzen Facifitation Centar)

Dnline Mamiage Registration Application.
Birth & Death Cartificate Application,
Complain Management System

Disasier Management Systam

Slum Billing.

Water Mater Bifling.

Saofid Waste Managemant

10, Ward Facility Management System,

11. Legal Department Application

12. Municipal Secretary Department Application
13. Social Weifare Department Appiication

14, 1T Azzel Managemaent Application

15. HRMS, Payrall, & Pension Management

18, Onfine Tickefing.

17. EBRS(Electricity Bill Reconciiafion Servioes)
16, Officer Connact Mobile Appiication.

19, Pune Connect Mobile Application

20, Open Data Portal

21, PMC CARE Mobile Application

&2, PMC Online Payment Gateway

23. PMC SMS Gateway

24. PMC Email Galeway

25, Enterprise G5 appBcation

5. Online property tax application

27, Official CMS based PMC portal

28. Works management system

28, Onling Bullding Permission System

30, Ondine e-tendering systam

e e

Froperly tax. waier tax, and solid waste managemen! departments of Purs Municipal
Corporation use different modes and channels for collection of taxes from citizens. Citizen
Facitalion Canter and divislonal ward offices are one of the modes wihare, citizen
physically visit and pay various taxes for Pune Municipal Carporation. In-addition. ﬂﬂmﬁ*

-
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pay thair taxes through online payment gateway that is iMegrated with various web applications
and mobiles applications. For the financlal year 2016 - 2017, citizens have approximately paid
30% of total property tax and water tax using the online paymeanl modes that PMC has on offer,
In addilion & this, 8 new concept, “Doorstep Delivery Services”, where cifizens will receive
doorsiep senices on demand will be Initigied

Status of Property tax

PMC have tsken the massive efiorts fo disseminale the Information about Property tex
depariment and various scheme through newspaper, radio, Banners, hoarding, In-cinems
advertsing, Auto rickshew panel, etc. PMC property tax department has provided its citizen
with the availability fo evaluate their property tax abllity & pay same through a website. Citizens
can fill the seif-assessmeant property tax details online and calculate the tax on their own based
on tha rated decided by the PMC.

Status of Double entry accounting

FMC used to work on singla aniry accounting sysiem (8l 2008, With the ingst of JNNLIR Mission
the corparations we requested to swifch to double entry mccrusl based sccounfing system
Accordingly. PMC fioated the tender for preparation of opening balance sheel under acorual
based double entry accounfing system and the tender was awarded to 5 R Batiibol and

Company and E&Y.

The first double entry accrual based opening balance sheat was prepared a5 on 01.04 2008
Subsequently, trom FY2007, preparation of the accrusal based double entry accounting sysiem
balance sheet was awarded to A N Gawads & Co and Sandip Desai & Co Charted accountsnis.
PMC has bean following the said aystem 1l date

PMC has recently floated a tender for Enterprise resource planning (ERF) systern and PMC is
in procees of finalising the vendor for ERP system. The implementation of ERP shall help PMG
oel real time data updates and also shall shorlen the annual accounts closure fimalines

Service Level Banchmarks | Porformance Paramaters for Basic Urban Services

Service level performance parameters have been |dantified for four basic whan services. The
sefvice Indicators for water, sewerage, solid waste and storm water drainage for PMC are
provided balow!

“ Waler Supply

Dwring last 3 years water supply depariment has camied out major water supply projects.
However the most prestigious project of 24X7 water supply has not been implemented. The
impiementation of the project has just began in the last financial year. As a part of the projent
water tanff was increased by 15% on account of which there was additional income of aroand
23 crores, compaded o financial yesr 2015-16. The parameters of SLB can be improves anly
asfter remarkable progress of the 24X7 project: As of now study regarding leakages is being
taken up. As regerds quality of water supplied to the cizens is concemed 100% quality is
maintained works 1o improve the development of distribution system works are being carmied
out through the budge! of the PMC. These works are over and above the 24X7 water project

_H-"-T =
a0 a
4 -
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S.Ho

' Water Supply Indicator Values

FY
2014-2015

Unit

FY
2015-2016

E-mmmﬂaufnmr-nmuﬂmm

g1

S0

Per capita supply of walsr (Al consumer gnd)

230

191

Extent of metering of water connections

12

12

Extent of Non-Revanue \Waler

26

Confinuity of watar supply

Ho 5,00

3.50

o | | es| B3| —

Efficiency in redressal of customer complaints

100

108

Cuality of water supplied

88

100

Cost recovery in water supply sarvices

gr

85

mﬂ'-ll

E!'I'hhmw in collection of water supply relsied :hargn

#ﬁﬂﬂgﬁigi

B7

81

+ Sewerage

"B.No

' Bewerage Service indicator Values FY 2013-2014 | FY 2014-2015 |

FY 2015-2016

Coverage of Tailets B8 rd

100

Coverage of network sanices B5 81

a0

Callection efficiancy of sewerage netwarks T 67

76

87
Adequady of sewage trealment capacity 87 &7
T

TG

Extent of reuse and recycling of sewage

45

7
Quality of sewage treatment 100

100

100
Efficiency in redressal of customer comptaints 100

1o

Exient of cost racavery in sEwage management 117 106

233

iﬂﬁﬁ#ﬂ##ﬁg

100
hd

Efficiency in collection of sewage charges 88 |

68

% Solid Waste Management

FMc'sappmammmmemnmmhlnnmnﬂmm manner with carsful
selection and sustained applcafion of appropriate technology, working conditions, and
establishment of 3 “social license’ between the community and other service praviders, Instead
of something disposable, we see wesle as a renewabls resource with potential to aid in
problems including eiectricity shortages and resourted recovery.

Municipal Scild Waste includes commercial and residential wastes generated in 8 municipal or
nobifies area of 250 59 sq km., In either solid or semi-soild form, excluding industrial hazardous
wastes bul including treated biomedical wastes. Population of the Pune Clly |= 40 lakha PMC
is responsible for the proper and sclantific collection, segregation, transportation, processing
and disposal of municipal sofid waste within the limits of it& jurisdiction

1. Pune penerstes 1800-1700 tons of solid waste per day. 160 trucks collect waste door o
dood. Approx. 3000 waste pickers caverabout 5 5 lacks householgs. Door to door callection
in entire pune including siums and commercial areas are done by these waste pickers.

The entire municipal solid waste genersted within tha city & effectively collected and
ransferred fo the varous processing plants effectively. A dedicated department L2 vehicls
depot looks afler this activity, This department with the following available vehicles manage

this activity,
Vehicle type Quantity
Ghanlagadi 160
Dumper placed | 85
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:

i

:
Blzimigl

3. The target of PMC fo ensure segregalion al source is by 2025. Presently PMC is able ta
ensure segregation at scurce around 50-52% with the help of SWaCh and ather agencies
Also amendment in the building permission byelaws has made such that new building
constructed after year 2000 will process we waste generated within their premises only.

4. Oul of daily wasie generation which s around 1678 TPD, PMC is able 1o
recoveradirecycied arnund 125MTD with the help of door to door collection by SWaCH and
varous miscellanaous agenclesiprajects within the ity

& PMC has set up various municipal sofid wasle processing plants 1o ensure scientific
processing of waste within the city. Following table gives detalls of various plants with thedr

presant capacity.

Treatment Facilitles Current Capacity |
Oparational
Biogas (26) a0
Nobie Exchange | &0
Ajinkys 00
Mechanical Compesting a
Thermal Compostng a2
Or-slts processing by housing socisties 45

| Farmers 100
Total 615

E Az stated earlier through various municipal solid wasle processing plants waste is
processed and output of the varkaus plants i reused. Blogas generated out of plant is
converted into electricity and is used for street fights, Similarly manure generated oul of
various plants is used by garden department of PMGC.

7. There are no specific charges colleciad by the PMC, This considered part of the
conservancy fax For primary collection Swach permitied o collect charges from the
citizens for door lo door waste collection.

8 Complaint punecorporation.org, gnevances maharashira gov.in these are the sites made
available for eilizens lo register complaints regarding solid waste management. A dedicated
staff ensures redressal of the issues/complaints raised by cifizens.

S.N | Solid Waste Management Indicators Un | FY2013- | FY 2014- | FY 2015-
o it 2014 2015 | 2018
1| Household level coverage of solid waste ¥ T6.3 743 T1LE
managemant seqvices bk i
2 | Efficiency of collection of municipal solid waste | % | 85,08 B2 04 88.32
3 | Exent of segregation of municipal soiid waste | 42 57 60
4 | BExtent of municipad £olid waste recovered % 100 67 rEr——.
5 | Extont of scientifc disposal of municipal soid | % | 1000 Nd- 1561?“‘1\
| ‘waste ".- i l'. A
: o
| -
c Pegribottll | -
| e o
lL 7,
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& | Extent of cost recovery In solid waste % | 682 BE.2 5.0
ment services |
7 | EMciency in collection of solid wasts % BE.7 X B1.8
| mansgement charges VoTTR—] SCTVe E—
B | Efficiency In redressal of customer complaints | % 820 100.0 100.0

|"§.u Storm Water Drainage Unit | FY 2013- FY 2014- | FY 2015-
-] 2014 2015 2018

1 | Coverage of Strom Water Drainage b g5 85 858
= Netwark =

2 | Incldence of water Logging / Flooding | 33 i 33 0

% Storm Waler Drainage

Performance parameters should be applied in a manner across all cities and be regulary
used by ail stakehaolders. Practical considerations will drive frequency of measurement and
reporting, and the jurisdiction of measurement and reporting, both eriticsl aspects in
parformance measurement. Performance will nesd 1o be measurad sl a frequancy higher
than or al leas! equal to the freguency at which it will need to be reported. Frequency shauld
be al such Interval at which the variables driving the performance parameter will underge
visible changed, and thereby reflect change in performance over differant time periods.

2 [Details of borrowings of the Issuer as on 31* March 2017

0. Details of Issuars Outstanding Borrowings:

The tedal borrowings outstanding of the |ssuer as on 319 March 2017 was Re. 93 87 crores

b. Details of Secured Loan Facilities of the Issuar as on 31 March 2047

S

| 8r. | Lender's | Typeof | Amount Principal Repayment | Security
ne. Name Facility Banctioned | Amount Ofs Date
| ISchedula |
t | Canara Term Loan | Rs. 165 83 67 Mantnly
Barik Crofes Crares Repayment

Property tax &
Cetrol

Dotails of Unsecured Loan Facllities of the Issuer as on 31* March 2017:

There are no unsecured loan facllities outstanding &3 on 31 March 2017

Details of NCDs/Bonds as on 31" March 2017:

There are rie NCDs/Bonds of the isauer outstanding as on 31 March 2017

List of Top 10 Debenture Holders as on 31* March 2017:
Mot Applicable

Pagpe 6d of 111
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The amount of charge created along with the name of the counterparty {like name of project
etc.) &s on 31 March 2017:
N

Details of Commaercial Paper outstanding as on 31* March 2017:
Thers are no Commercial Papers of the lssuer outstanding as on 319 March 2017

Dotaits of Rest of Borrowings as on 31 March 2017;
Ciher than as mentioned above, there are na ather borrowings cutstanding as on 31 March 2017

Estimated Scenarios of Assel Liabllity Mis-matches, efforts Intended to resolve the same:
Since the borrowing of the lssuer is Rs. 8367 crores, the Issuer does not see any scenarios of
Asset Liability Mismatches. The enfire loan has been repaid as on 319 May 2017

With respect |o the repayment of debl and revenue genesation, the bonds are paid from the
collection of the property tax. The cumen collection of the property tax is sufficient 1o ensure
redernption of bends. The Structure Paymant Mechanism as mentioned in Annexure | shall ensurs
that tha funds are deposited over & penod will be sufficient o service the bands.

Details of all defaultis andior delay in payments of interest and principal of any kind of term
loans, debt securities and other financial instrument issued by the lssuer, in the past 3 years:
Thene has been no default (s) and / or delay ($) In payments of interest &nd principet of any kind of term
Ioang, debt securities and other financial ndebledness nokiding corporate guarantse issusd by the issuer,
inihe past 3 years

Details of change in terms and conditions of debt securities issusd in the past 5 yRars:
The lssuer hag nol Bsued any debi securilies in e pasl § years

Undertaking that the issuer has obtained lendars consent for creating charge on assets in
case of issuance of Secured Bonds:
Mot Applicable as the present lssue of the bonds &s unsecured

Details of any outstanding borrowings taken! debt securities issued for consideration other
mlncummuurlnﬂﬂnurplrt.n:mnﬂm nrdi:tuunt.nrinpur:lnmunnnpumr
The Issuer confimms that other than and fo the axdert mentioned elsewhere in fhis Informakon
Mmﬂmmlmmﬂmwmﬂmmwwh (EET dabt
securilies or availed any barrowings which is cutstanding for a consideration olfsar th
huﬁﬁenrhpatuiprmﬁmurdmﬂnrmmmnfanupﬁun
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n. Any materiai event! development or change having Implications on the financials/credit
quality {e.g. any material regulatory proceedings against the |ssuerPromoters, Tax
litigations resulting in material liabilities, restructuring event ete) at the time of issue which
may sffect the issue or the investor's decision to invest / continue to Invest in the debt
sacurities,

The lssuer herety confirms that aiher than the information disclosed in the Publio Domain, the issuer's
mm.m.ln:mmlmmmmmmmm,
development or change having impfications on the financials! credit quality of the issuer (e.g. any material
regulatory proceedings against the ssues promoters of the fssuer. tax Rigafions resultng in material
labiities, restructuring event eic) at the fime of lssue which may affect the issus or the investor's decision
B inverst! continue 1o Invest in the debt securities of the fssues

Impact of implementstion of GST

The Mahammshira State Govenment | sel to implemant GST from 1st July 2017, With the implementation
of GET, the PMC wil discortinue levying LBT, which is one of the mali sources of revenus for the cic
body, PMC. Under the proposed Maharashira Goods and Services Tax (Compensation to Locsd
Aughorities) Act, 2017 State Government shall compensate PMC for Iosses of revenue accrued fo PO
due io discontnuation of LBT, by way of grant a8 per a pre-determined formuta. The amount and other
detais of the same are yel to be finalized

0. Rating and Detziled Rating Rationale

IRRPL vide s letier dated 16° June 2017 has assigned a credit rafing of Provisional IND AA+/Stakie to
the lssuer's Bonds for an amount aggregating to Rs. 200 crores. CARE vide s letter dated 15 June 2017
has assigned a credit rating of CARE Ak+, Stable (Double Af Plus; Outiock! Stabile) o the lasuer's Bonds
b an amount aggregaling fo Re 200 croves. The present issue of Bonds s being ssusd with the above
ratings. Copy of rating letter from IRRPL and CARE Ratings are enclosed within the Annexurs in this
Irdarmaton Memarandum,

Criher than meﬁﬂglmnﬂhr!dfﬂﬂhﬂhWLHﬂfﬂuﬁlEﬁmtm&ﬂuﬁHmm
from any other credi rafing agency(ies) for the Bonds offersd for subscription under tha terms of this
Information Memarandum. However, the |ssuer reserves the right 1o get the issue rated by any othar credit
rating agancy at & later date. should it feel the nocessity.

The above ralings ame not a recommendation fo buy, sell or hold securfies and imvestors should take ther
o dectsian mmmmummmnumamymwmmm
agencies and each rafing should be evailualed independenty of any oiher reiing. The ratings obtained are
mmmmmmumhmm.mmﬁmwmmmmum.m
Thes raling =% any time on the basis of new Information ete.

p. Credit Enhancement Mechanisms, if any

mmﬂmwamwmmmﬂmp:ﬁmmum
prncipsl, Please refer Annesure | for detadied structured payment machanism TS
F AN gy
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g The security is backed by a guarantes or letter of comfort or any other documant / letter with
similar intent, 2 copy of the same shall be disclosed. In case such document does not
contain detailed payment structure (procedure of invocation of guarantee and receipt of
payment by the investor along with timelines)

The Bonds are not backed by & guaraniee o lefter of comfort from the State Government o any ofher
party. Mowever, the Bonds are backed by a struchsad payment mechanism to ensune timely payment of
inlorest and principal. Pleass refer Annexure | for detsied siructured payment mechanism,

r. Escrow mechanism for repayment of interestiprincipal

The Bands are backed by a structured payment mechanism io ensure Smely payment of interest and
principal. Pleasa refer Annaxure | for detsiled strucheed paymient mechanism.

% Namas of the Trustee and Consanti thereot:

In accordance with the provisions of Securfies and Exchangs Board af india (lssue and Listing of Debt
Securites by Municipaliies) Reguiations, 2015, issued vide No. SEBY LAD-NROIGNR015-16/006 (dated
18 July, 2015), as amended, the issuer has appointed SEICAP Trustes Company Limited to sct as Trustes
o the Bondhoider(s).

The address and contact dedalls of e Trestes ae a8 under

SEICAP Trushes Comipany Limited
Apesiay House, Bfh Floor,

3, Dinghaw Wachha Road,
Churchgate, Mumbal — 400 020

Tek +81 22 43025555

Fax; #51-22- 2204 0465

Emal corporatefisbicapinistes com
Webaite: www sbicapliustes com

Copy of letter from SBICAP Trustee Company Limied dated 19 June, 2017 comeying their consent o
act as Trustee for the cument issue of Bonds is enciosed within the Annesure in this Disclosure Documant.

The Issuer heraby underiskes fiat a Debenture Trust Deed shall be executed by 1t in favor of the Trustes
within the time frame prescribed in the relevant reguiations/actirules etc. Further, the Debenture Trustes
Agreament shad not contain a clause which has the effect of

Limsting or exdinguishing the obligations and llabiities of the debenture trustes or the (ssoer in relation
to any rights or interesis of the investors;

*  Limiting or resincting or wasving the provisions of the Act, these regulstions and circulars or guidelines
Issied by the Board,

*  Indemnifying the debenture frustee or the lssuer for loss or damage caused by their act of negligence
OF COMMSSIoN of omission.

Tne Bandholder(s) shall, without furfher act or deed, be deemad io have mevocably given heir consent io
fhe Trustes or any of their agents or autharized officials to do all such acts, deeds, matiers and things in

mespect of or refating to the Bonds as hTmmyhmmmmmﬁ- s

require o be done in the interest of the holderts) of the Bonds. Any payment made by the lesuer to the
Tmmmwﬁmmjﬂmmnlwm-Mhhm{g Mo
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mmmmmmmamﬂmﬂmmmnmm&mmem
bounid o procesd. 5l o do so.

The Trustes shall parform ifs duties and cbligabons and exercise #s nghts and dscrations, in keeping with
the: trust reposed In the Trustee by the haolder(s) of the Bonds and shall furfher conduct tsafl, and comply
with Ine provisions of all applicable laws, provided that, the provisions of Section 20 of the indian Trusts
Act, 1882, shad not be appicable to the Tnstee The Trustee shall camy out iis duties and perform is
functions &s required o discharge &= cbligations under the terms of SEBI Debt Reguiations, the Securities
and Exchange Beard of India (Debenture Trustes) Regulations, 1993, the Debenture Trustee Agreement,
ummmwmmmmmmmM,mmwmw

Stock Exchange whers Bonds are proposed to be listed
The Bonds afe proposed to be fsted on the Wholesale Debt Market (WOM) segment of BSE Lid. BSE
shall be the dasignated stock exchange.

- Penal interest payable by the Municipal Corporation In case of delay in execution of Trust
Desd and Charge documents

In czse of delay in execufion of the Deberturs Trust Deed within the slipulated time no penal interest shall
e payable by the lssuer:

Additional interest to be pald, above the Coupon Rats, in case of defaull in payment of
Interast andlor principal redomption on the due dates

In cate of 2 payment Event of Defsult, revised interest of 2% p.2. over the coupan rate will be payable by
the Company for the defaulling penod commencing from and inchuding the dats on which such amount
bacomeas due and ending on the day before such amount is achsally paid

- Penal interest payable by the Municipal Corporation In case of delay in listing of debt
securities from the deemed dato of allotment
I case of defay in isting of debt sacurities no penal interest shall be payahie by the issuer,

» Future Borrowings

The issuer shall, as long as the financial covenants are met, be enlitied to bormow! raise loans or
avall of financial assistance in whatever form as also lssue bonds/ debentures or other securibies in
any manner with ranking on par passu basis or otherwise, on such {erms and conditions as the
Issuer may think appropriate, withou! the consant of, or intimation 1o, the Bondholder(s) or the
Trusafee in this conneclion.

It is clarifjed that a= long as both the financlal covenants are met, the issuer shall be antitied to
borrow such further amounts against the Structured Payment Mechanism as necessary without any
congent of the Bondholder(s),

Further, in case the issoer complias with financial covenant reialed io DSCH on Operating Surplus
but does not comply with the other financial covenant, the issuer shall not be permitted without the
consent of the Bondholder{s) to bormow further amount(s} agsing! the Siruclured Paymenl
Mechanism. However, this shall nol prevent the lssuer, from barrowing such amount{s) without the
cansent of the Bondholder(s), witheut recourse to the Structured Payment Mechanism as long as
the finencial covenant redating to DSCR on Operating Strplus is met by the |
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Matwithstanding anything contamed above, no smount shall be bormowed by the PMC without the
consent of the Trustee, in case such borrowing is likely o result in breach of any covenant
mentianad in Informetion Memarandum except io the extent mentioned above

Other Detalls:

DRAs=uch other Reserve Creation -

The |ssuer shail =ate a sinking fund as mentioned in the Structured Payment Mechanism for
redemption of the Bonds. Please refer 1o Annexure | for dedails,

Under Section 111, of the Municipal Act every ioan raised by the Corporation is required o be repaid
within e fime approved and by such of the following methods as may be approved under the said
provsso, namely - (8} by payment from a sinking fund established under section 112 of the Municipal
Act

Under Section 112 of the Municipal Act, whenever the repayment of & loan from a sinking fund has
been sanclioned, the Corporation shall establish such a fund end shall pay info It on such dates as
may have been epproved under the said proviss, such sum as will, with accurmulations of compound
interest, be sufficient after payrment of all expenses o pay off the loan within the period approved

Provided that if at any time the sum standing o the oadit of the sinking fund established for the
repaymant of any ioan = of Such amount that s allowed to acoumuiste: at compound interast & will be
suffichent to repay the loan within the pefiod approved, then with fhe permission of the Siate
Govemnment further payments into such fund may be discontnued

The Corparation may apply 8 sinking fund, or any part theveol, in or towards the discharge of the laan
for which such fund was estabiished and, until such loan or part & whally discharged, shall not appiy
the same for 2ny other purpoas.

Linder Sedtion 113 af the Municipal Aot af monay pald info & sinking fund shall within one month of
tne date on which the payment was due is required to be rvasted in public securties, All interest and
offer sums recedved in respect of any such mvestment shall be required to be paid nio the sinking
Iuiried ardd shall, within one month of receipt. be rvested in the manner prescribed.

Money standing lo the credit of two or more sinking Runds may, at the discretion of the Corporation,
be wwested in & comman fund, and it shall not be necessary for the Comporstion to allocats the
securities held in-such investment among the several sinking funds.

When ay part of a sinking fund s invested in debenitures issued by the Corporafion or is applied in
paying off any pan of a loan before the parod Rxed for repayment, the interest which would otherwiss
have been payable on such debaenture or on such part of the loan shall be paid into the sinking fund
and irvestad i the manner tald down,

Any Invesiment made under sub-section (1) of Section 113 of the Municipal Act, may be vaned from
fime 1o time or may be trensfermed from ona sinking fund to another

Prowded that the fund from which the transfer (s made shall be mimbursed the value of such
irvesiment as on the date on which the fansfer s made

ropayment, the sum lo be sat apart as portion of the princpal of such i )
mmiﬂdunmﬂﬂmmmmmhmlngpmﬂmmmfmm;mwﬁmwm ".‘
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Issue/instrument apecific regulations

Thisissue of Bonds = baing made in sccordance with Section 109 of the Municipal Act and
the approval of the Stale Government. The present Issue of Bonds &= being made pursuant 1o the
reschufion of lhe General Body of the Issuer, passed st its mesting heid on 7 June 2017 and the
approval of e State Government dated 12" June, 2017, The Issues can issue the Bonds proposad
by It In vienw of the present approvals and no further intemal or external permission/ approval(s) is/are
requingd by i to undierake the proposed achity

Linder Section 109 of the Munidpal Act, the Corporation may, with the previous sanclion of the State

Govermment, from fime o time, bormow or re-bomow and take up at interest by the issue of debentures

or otherwise on the securily of any immoveble property vested in the Corporation or proposed o be

lnql.ﬂrdI:_rrturu:krﬁ'rehlmi:hilMndallhem:dmm:mnuaﬂuMhmh

the purposes of the Municipal Act or the Transport Uindertaking, or of all or any of thoss sacurifies any

S ecesary for the purpose of—

&) defraying any costs, charges o expenses, incurmed or to be incurmed by it in the execution of the
Muricipal Act

o) for dscharging any loan contracted under the Municipal Act ar any other loan of dett for e
repayment af which tha Corporation is iabls;

¢} generally, for camying out the purposes af e Municipal At including the advance of loans
authorsed thereunder,

Provided that —

{I} hoboan shall be raised for the execution of any work cther than permanent waork, which expression
shall Include any work of which the post should, in the opinion of the State Government. be spresd
over & term of yaars,

(i} no loan ehall be raised uniess the Stale Government has approved the terms on and the method
by which Be loan is o be raised and repaid;

(W} the period within which the loan is to be repaid shall In no case exceed sinty years

When any sum of money has been bomowed, or re-bomowed —

@} o portion thereof shall, without the previous sanction of the Siate Government. be applied to any
purpose ofher than that for which § was bormowed, and

E1] mpwﬂnnn{wmnrmybmnwdwmhﬂmaemﬁmurmmmm
appied to the payment of salanes or alowances of any muricipal officers or servants other than
those who are exciusively empioyed upan the work for the corstruction of which the money was
boimowed

Provided that, such share of the cost on account of the salares and aliowances of municipal
officers of servanls employed in part upon fhe preparation of plans end esfimates or the
canstruction or gupervision of or upon the mainienance of the accounts of such work Bs 1he
Standing Committee may f may ba paid out of the sum so bormowed or re-bormowed.

Under Section 117 of the Municipai Act, # any money borrowed by the Corporation or any Interest or
costs dus in respect thereof is or sre nol repald acoording o the conditions. ol the foan, the Skl
Goverrement, # It has tsall given the loan, may, and in olher cases shall, on the application of the
lender, attach the Muricipal Fund’ or the Transpont Fund' ar a portion of the "Municipal Fund' or he
Transport Fund’,

After such sttachmenl no person, exoept an officer appointed in this behalf by the State Govemmer,
shall in any way deal with the attached fund or portion theseof, biut such officer may do all acts in
respect thereof which any municpsl authority, officer or servant might have done if mting
had net tEken placs and wrmﬁmmhmmmmﬁé‘:'
and

mmnmmwﬂmmmwwm
procERdings

|
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Provided fat, no such attachment shall defest or prefudics any debt for which the fund or portion
thereof attached was previously pledged in accordance with law. and &l such prior chames shall be
mmﬁBMﬁmwmmﬂnwmmrpﬂtdhmumﬂdhﬂe
satafaction of the lisbdity in respect of which such attachment & made

Application Process

. Who Can Apply

The categones of invesiors whao are eligible 1o apply for the Bonds are mentioned in the Term Sheet
dmmMmHm.uMMMmmm&ﬁmhmﬁ
eviiuation and judgment regarding fhaeir sligibdity to invest in the lssus.

All applicants are required o comply with the relevant regulations’ guideiines applicatie to them for
investing in the issue of Bonds as per the norms approved by Governmert of ndia, REI or any other
sistutory body from lmea io fime.

Hewever, out of the aforesald dass of invesiors eligible 1o invest, this Information Memorsndum =
imisrded solely for the use of the pevson to whom it has bean sent by the lssuer for the purpose of
evaluating a possible investment opportundy by the reciplentis) in respect of the securities offered
heresn, and It Is not to be reproduced or distributed to sny ofher persons jother than professionad
advisors of the prospeciive investor recelving this Disdosure Document from the sayer)

Documents to be provided by Investors

Investors need fo submd the cerified true copes of the following documents, along-with the

Appfication Form. as applicable

Memorandum and Arficles of Association’ Constitufiony' Bye-laws? Trust Deed:

Soard Resolution authorizing the Ihvestrnent and containing operating instructions:

Power of Atlormay! relevant resolution‘authority to make application:

Specimen signatures of the authonzed signatoties (ink sgned), duly certfied by an

appropriate authority,

*  Govemment Nofificabon (in case of Pimary Co-operative Bank and RRBs):

= Copy of Pefmanent Ascount Number Card ("PAN Card') issued by the Income Tax
Depariment;

* Neoessary forms for cisiming exemption from deduciion of tax at source on interest on

»  How to Apply

This being a prvate placement issus, the sigible iInvestors who have been addressed through this
cammunscation directly, anly are sbgitie to apply. Applcations for the Bonde must be in the prescribed
form and completed in BLOCK LETTERS in English and as per the instructions contained thensin

Applicationa complele in all respects must be submitied before 1he last date indicased In the izsue fims
table: or such exdended time as decided by the lssuer, at any of the designsted coliection centers
mﬂh%ﬂmﬂhmﬂhwﬂmﬁmmyﬂh&ﬂhumme
mﬂmwmthﬁmmm}.wmmm
necessary documants should be sent to the Corporate Office of the Bank directiythrough
Arangers on the same day.

The paymant should be made by electronic transfer of funds through RTGS
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per deltads given hereunder;

| Nams of the Banker  Bank of Maharashtra -

| Account Name PMC MUNI BEONDS ISSUE PROCEEDS ACCOUNT
Credt Inbo Curmant Ak Mo 60284820857

iFS Code AAAHBOOO000T

Adcress of the Branch Eajrac Road Branch = Janmangal , 1177 . Budhwarpeth |,
I Pune — 411002
I-"T'hﬂﬁnn | Application Monay for Band Iseus

Cheque(s), demand draft(s), Money orders, postal orders will not be accepted, The Bark assumes no
responalbility for any applicabions lost in mall. The entire amourt of Rs, 10 lecs per Bond is payabie on
applicabon,

Applications should be for the number of Bonds applied by the Applicant. Applicationa nat completed
in the said manner are kable to be rejected. The name of (he applicant's bank, type of account and
account number must be filled in the Apphicstion Form, This is reguired for the applicant's own safiety
and thess details will be printed on the refund orders and inferest! redemption warants.

The appicant or in the case of an application in joint names. sach of the appiicant, should mention
histher Permanant Account Mumber (PAN) sfiotted under the Incoms -Tax Act 1951 or where the
:m:haanﬂhaenﬂm&d.ﬂuﬁﬁhh-ardﬂulmmﬂhhﬁﬂmﬂﬁﬂﬂ.hpﬁmmu
of Section 1394 (BA) of the Income Tax Ad, PANIGIR Mo, needs to be mentoned on the TOS
cerificates. Hence, fhe investor should mertion his PAN/GIR No. Application Forma withaul this
informastion will be considered Incomplete and are kable to be relecied

Al applicanis fre requested fo fick the resevant column *Categary of investor” in the Application Form.
Public! Private’ Religious’ Charitable Trusts, Provident Funds and Other Superannuation Trusts and
other investons regquinng “approved security” status for making investments.

For further instructions about how fo make an application for applying for the Bonds and
procedure for remitiance of application money, please refer to the Summary Term Sheot and
the Application Form,

4. Terms of Payment
The full face value.of the Bonds appled for is fo be paid alang with the Applcation Form. Investor(s)
need io send in the Appiication Form and payment firough RTGS for the full value of Bonds applied
for

8. Foroce Majeure
The: Issuer reserves the right to wifhdraw (he sus prior to the Issue Closing Date in the event of any
unforeseen development adversely affecting the econamic and reguiatory emvironmant

8. Applications under Power OF Attorney
ammmrﬁhmﬂmﬁhmmaﬂuﬁmﬂmmmmmmm
mmmmwﬂﬁﬂmnm&ndsmandmm
ummhmmﬁuﬂaﬁnmnﬂim.mﬂhehdg&dimn%hnﬁﬁsﬂnnﬂﬂmmm
Application Form, Fuwmthmmﬂmwﬂmm_w

notifiad 1o the kssuer or io the mummmmmnmmmmmﬁ;q\\
] N

be specified by the |ssuer from fime fo ime through a sultable communicaicn. S —
y
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Application by Mutual Funds

In case of applications by Mutual Funds, a separate application must be made in respect of each
scheme of an Indian Mutual Fund regisiered with SEB| and such applications will nal be tresied =
mmmm.mmmmmwum:m:wnw
Tm&mmnﬂﬁmMrlnimﬁnnauluﬂmmmehrmmmeq:plh:aﬂmhﬁblm
e

Application by Provident Funds, Superannuation Funds and Gratuity Funds
The applications must be accompanied by cartified true coples of

a. Tt Deed ' Byw Laws Resolutions

b Resolution authorizing Investmeant

¢. Specimen Signatures of the Authortzed Signatories
Those desirous of claiming tax exemptions on Interest on application maney are required to submit @
cerfificate: issued by the Income Tax Officer along with the Appilication form. For subsequant interest
payments, such certificates have to be submitted periodically.

Acknowledgamants

Mo separste receipts will bo issued for the appication money. However, the Bankers 1o the lssus
recelving the duly completed Application Form will acknowiedge receipt of the application by stamping
and returning to the applicant the acknowledgement siip at the bottom of sach Application Fom.

Basis of Allocation

Baginning from the issue apening date and untll the day immedistely prior 1o the issue dosing date,
e lssuer at is sole dscrebon shall make allotment against all valid appleations for the Bonds
received, subject to & limil of the [ssue size, m sccordance with applcabls laws. Al its sale discration,
the Isauer shall decide the amoun| of oversubscripbion to be retained over and above the basic lssue
sz,

Right to Accept or Reject Applications

The lssusr reserves fis full, unqualified and absoluts nght to accept or reject any application, in part or
In full, without assigning any reason thereof. The rejected applicants will be infimated slong with the
refund warrant, If applicabile, to be sent. interest on application money will be paid from the date of
realization of the chequelsy demsnd drafts(s) till one day prior to the date of refund. The appication
forms thal are nat complate in all respects are ksble to be rejected and would nit be pakd any intenest
on the appiication maney, Appication would be liabie fo be rejected on one or more fechnical grounds.,
Ingluding bud not resiricted o

Mumber of bonds applied for 1= /esa than the minimum application size;

Applications exceeding the s sizs

Bank account details not ghven;

Detalls for msue of Bonds in electronis! dematertalized form not given:

PANIGIR and IT CircleWarndDistrict not given;

In case of applicafions under Power of Atiomey by imited companies, corporate bodies,
frusts, ate. misvant doourments nol submitted,

“@man g

In‘the evenL, if any Bond(s} appled for ls/ are not aliotted I full, the excess application manies of such
Bonds will be refunded, as may be permitbed. g =
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12. PAN /GIR Number

13

14,

All appicarts should mention thelr Permanant Account Number or the GIR Number slotted wnder
Income Tax Act, 1961 and the ncome Tak Cirder Ward! Districd. In case whaers neither the PAN nor
the GIR Mumber has been aliotted. the tadt of such 2 non-aliotment should be mertioned in the
Application Form in the space provided.

Signatures

Signatures should be made in English o in any of the Indian Languages. Thumb impressions must
be attested by an authorized ofical of a Bank or by a Magistrate’ Motary Public under histher official
seal

Nomination Facility

Only individusls applying as sole appicant/Joint Applicant can nominate, in the prescribed manner 3
person to whom his Bonds shall vest in the event of his death. Nan -individuals including hoidars of
Power of Aflorméy cannol nominate.

15, Ficlitious Applications

18,

7.

Amy person who makes, In ficdfious nama, any application to & body corporate for acquiring, o
subseribing to. the bonds, ar othenwise induced a body corporate to allot, register any transfer of bonds
thesein o them of any other person in & fictitious name, shall be punishable under Be adant ewe

Depository Arrangemants
The |ssuer has appointed Karvy Computer Share Private Limited, [Address Karey Selenium Tower
B, Plot Nos. 31-32, Gachibowll, Financial Distict, Nenakramguda, Hyderabad — 500 032, Tel,: +91-
408716 1500, Fax. +91-40-2331 1058 Emad eirmvard ri@kany com,  Wabals,
Wi karvycomputershare comy @s the Regestrar for the present Bond 1ssue. The Issuer has entered
o necessary depos®ory amangements with National Securiies Depository Limited MNSDL") and
Cenfral Depoaiiory Senvices (India) Limited (fCOSL") for dematerialization of the Bonds offered wndar
the present |ssue, in accordance with the Depositones Ao, 1996 and regulations made there unider.
I this contend, the tssuer shall sign ripartite agreements &g under:
*  Triparile Agreement between the lssuer, NSDL and the Regisirar for dematerialization of the
Bonds offered under the present lssue andfor
*  Tripartite Agreemant bebwesn the tssuer, COSL and thae Regietrar for dematerialization of the
EBonds offered under the presant [ssus

Bondholders can hold e bonds anly in dematerialized form and deal with the same as per the
provisions of Deposiories Act, 1096 as amended from time to time

Procedure for applying for Demat Facility

4, Applicant(s) must have a Beneficsry Account with any Depository Parficipant of NSOL or COSL
pror bo making he apphestion.

b Applicantis) must speaify their benefitlary acoount number and depasiiory parficicants | in the
relevant cofumns of the Application Farm,

€ Farsubscribing to the Bands, names in the application form should be idenfical io those
nhmm«mw.m:ﬂuﬂmmmﬂmﬁmmmh
Hhhmmnhrwlnhmd&hhhﬁw.

d, HMMImmmmmﬂmmmnﬂmm_F
nol match with the detals in the deposilory system. i will be deamed
apphication and the same be held Eable for rejection at the sole discrefi

2 The Honde shall be directly credited o the Banefictary Account as gi
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mdmmmm.mm:mmm.ﬂm,mummmm
appiicant by the Registars to the lssue but the confirmation of the cradit of the Bonds o the
applicant's Ceposiory Accourt wil be provided to the applicant by the Deposilory Parficioant of
the applicant

I Inderest or ofher benefits with respect o the Bonds would be pald to those bondhoiders whoss
rames appaar on tha kst of beneficial owners given by the depositonies to the Issuer as on the
Retord Date, In case, the bensficial owner 5 not identfled by the depository on the Record Date
mummm.hlmmﬂﬂmhmmmmﬂlmmw
benefits, Ul such time the beneficial owner is identified by the depository and intimated i fhe
Issuer, On receiving such intimation, the Issuer shall pay the nerest or other benefis o Fe
bersficiaries identified, within 2 period of 15 days from the date of receiving such infimatin

0. Appicanis may pleasa note that the Bonds shall be allotted and fraded on the stock exchangeis)
only in dematerializoed farm.

Others

Right of Bondholder{s)

Sonaholder is not a shareholder, The Bondholders will not be entitied to any rights and privilege of
shareholders othar than those available to them under statutory requirements. The Bond(s) shall not
canfer upon the holders the right to receive notice, or to attend and vate at the Ganeral Meetings of
the issuer. Sulyest o the provisions of The Maharashira Municipal Corporations Act 1848 the
principal amount and interest on the Bonds will be paid (o the registersd Bongholders only, and in
case of Joint holders, fo the one whose name stands first

Besides {he above, the Bonds shall be subject to the provisions of the terms of this bond issue 3nd
the other terms and conditions 82 may be incorporated in the Debenture Trustes Agreement and ofher
docurments that may b executed in respect of these Bonds.

Modification of Rights

The rights, priviages, terms and condibons attsched to the Bonds may be varied, modified or
abrogated with the consent, in writing, of these halders of the Bonds wio hald at least three fourth of
the cutstanding amount of the Bonds or with the sanction accorded pursuant to a resolufion passed
at a meeting of the Bondholders, provided that nothing In sich consent or resclulion shall be coerative
against the issuer where such consant or resalution modifies or varies the terms and conditions of the
Bonds, If the same are no! acceptable io the lauer

Notices

All notices required to be given by the Issuer or by the Trustos to the Bondholders shal be desmed io
have been given if send by speed post’ registered posticourier to the sobef first holder of the Bonds
and! or if published in one English dally newspaper having nalion -wide croulation ana ane regianal
languege newspaper,

mmmumnmwmmﬂhmn}mmmmwpmuwmm
delivery o the issuer or fo such parsons &t such address as may be notified by the lesuer from fime
1o time

Minimum subscription

Mmmmﬂmmmmmmmmmm.mmﬁmm
subscripion shall nol be applicable and therefore the Issusr shall not be fable 1o i
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Private & Confidimtial - Not for Circulation

5. Underwriting
The present issue of Bonds is not underssihen,

8. Deamed Date of Allotment

arhmﬂmmmumumaruammmﬁmmawm. m case W the
ssue closing dala’ pay in dsles is'ae changed (pre-poned! postponed), the Deamed Date of
mmmmmmwm}mmmmhmwm
discreton

7. Latter(s) of Allotment | Refund Order {s)/ IEsue of Latteris) of Allotment
The bensficiary account of the investor(s) with National Securites Depaository Limited (NSDL)Y
Caniral Depository Services (India) Limied (CDSLY Depository Participant will be gven ingial
credit within the stipulated time period. The initial credit in the actount will be akin to the Leties
of Alloiment. On completion of the all statutory formalities, such credit in the acoount will be
akin to @ Bond Certificate.

8. fissue of Bond Certificate(s)
Subjact o the completion of all statutory formaiies within time frame prescribed in the relevant
mmwmu:m.mmmtmm:mmmmmmm&
WWWMWWNnmwmmm_mmmmmm
{Wm,ﬂhmummEMMﬂmwm 1808, Securities
aﬂwmmmwmmﬁdm Regulations, 1568, nées nofified by
mmummmmnm:mmwmmmmmm
respect thereo| Thsﬂmwlluaﬂmtadinmadhmnﬂr

8, Market Lot
mmumummmt'mm Eh'h:ﬂmﬂu'u:ramhﬁghm.mdm;h
ﬁrﬁaidmm.hmMﬂmmﬂuMﬁhﬂmﬂmﬂmhﬂmﬂm
of Bonds

10. Trading of Bonds
The marketable ot for the purpose of trading of Bonds shall be 1 (ana) Band of face value of Rs 10
03 each, Trading of Bonds would be permitied in demat mode only in standard denomination of
Hnmh:saﬂmnﬂmmmdmmmmhmmgmmwa;mh
conditions specified by SEBI. In cas of trading in Bonds which has been made over the counter. the
tﬂnﬂdlhmﬂmnmﬁdﬂnﬂmﬂumﬂm@ammma{mm
ulhupﬂﬁmnumhe:puﬁadhyﬁEﬂl

11. Mode of Transfer of Bonds
Subject 1o the provisions of The Maharashira Municipal Corporation Act, 1948 the Bonds shall be
hniamdmhhdmmMMnmﬂewpnmdummpmwh e

EDEMWM&HEHMM&M%WWBW__
nobfied in respect thereof Tha normal procedure followed for transier of sacufits:
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