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(fy each Facility should have a maximum original tenure of 60 {sixty) months;

(g each Facility should have a maximum residual tenure of 54 {fifty four) months

ih} the ariginal sanctioned/disbursed amount of any Facility comprising the Poal should not
exceed INR 6,00,000 (Indian Rupees Six Lakh);

(i) each Obligor in respect of any Facility comprising the Poal should have a credit rating/credit
scare provided by any credit information bureau of at least 700 [seven hundred);

1] in respect of the Obligors in respect of the Facilities comprising the Pool;

(1] each Obligor should he an individual;

(i) the age of each Obligor should be a maximum of 60 (sixty) years at the time of
disbursement of the relevant Facility; and

{iii) each Obligor should have a minimum monthly income of INR 20,000 (Indian Rupees
Twenty Thousand);

{i) each Obligor should be classified as "self-employed " or "salaried”, wherein not less
than 70% (seventy percent) of the Obligors that have been provided the Facilities
comprising the Pool shauld be classified as "salaried”, and not more than 30% (thirty
percent} of the Obligors that have been provided the Facilities comprising the Pool
should be classified as "self employed”;

k) not more than 20% (twenty percent) of the Facilities comprising the Pool should have been
originated from any one state of Indis;

1] no Facility should have an interest rate of mare than 36% (thirty six percent);

[rm) the mode of repayment in respect of each Facility should be by way of a mandate setting out
Mational Automated Clearing House {(NACH) instructions, by way of Electronic Clearance
Services [ECS), or by way of direct debit from the operative account of the Obligors, or any
other similar debit/transfer instructions for payment/repayment;

{n) each Facility comprising the Pool must have a scheduled repayment date/maturity date of no
later than 1 {one] month prior to the Series A2 Final Maturity Date;

1a) {in relation to any instance of the Replenishment Receivables] each Facility should have a
weighted average return on interest (ROI) of 18% (eighteen percent),

6.2 POOL CHARACTERISTICS

The characteristics of the pool is as described under the rating rationale issued by India Ratings and Research
Private Limited and annexed as Annexure 4 hereto.
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(2)

(b}

(c)

CHAPTER 7: PARTIES TO THE TRANSACTION AND RESPECTIVE ROLES
(gathered from publicly available information)
PROFILE OF THE SELLER / ORIGINATOR f SERVICER

The Company was originally incorporated as Chaitanya Rural Intermediation Development Services
Private Limited as a private limited company under the Companies Act, 1956, pursuant to a certificate
of incorporation issued by the Registrar of Companies, Karnataka at Bangalore [“RoC”) on February 14,
2012, The Company has obtained a certificate of registration bearing number N-02.00270 dated March
11, 2016 issued by the RBI to commence/ carry on the business of non-banking financial institution
without accepting public deposits under Section 451A of the RB| Act, 1934. The Company's Promater
acquired control over the Company on October 23, 2019. The name of the Company was changed to
‘Mavi Finserv Private Limited’ pursuant to a certificate of incorporation issued by the RoC on April 22,
2020. A fresh certificate of registration was issued by REl on May 15, 2020 pursuant to name change
of our Company from Chaitanya Rural Intermediation Development Services Private Limited to Navi
Finservy Private Limited. Our Company was converted from a private limited company to a public limited
company pursuant to a special resclution passed by our Sharehelders on March 5, 2022, and the name
of our Company was changed to ‘Nawvi Finserv Limited'. Further, a fresh certificate of incorporation
dated April 5, 2022 cansequent upon change of name on conversion to a public limited company was
granted by the RoC. Further, a revised certificate of registration bearing number N- 02.00270 dated
May 18, 2022 was issued by the RB| to our Company pursuant to conversion of the Company from a
private limited to a public limited company to commence/ carry on the business of non-banking
financial institution without accepting public deposits under Section 4514 of the RBI Act, 1934,

Mame, description, principal business activities and brief history of operation of the originator

The Company believes that its digital lending process is one of the key differentiators driving business
growth. The Company's Promoter has adopted a mohile-first approach, utilising its strong in-house
technology and product expertise to build customer centric products, The Company has entered into
an Outsourcing Agreement with the Promoter for, inter alia, technology-based services, cash
management and |oan distribution, aperations, collections, and taxation. Pursuant to the Dutsourcing
Agreement, the Company's products are exclusively distributed through the Mavi App, the digital
platfarm provided by our Promoter.

Mavi App provides an easy to use and engaging experience to our personal loan and home loan
customers while minimising manual intervention and paperwork,

Principal business segments in which the QriginatorfServicer operates

The Company is a non-deposit taking, systemically important NBFC registered with RBI and a whally
owned subsidiary of Navl Technaologies Limited. Mavi Technologies Limited is a technalogy-driven
financial products and services company in India focusing on the digitally connected young middle-
class population of India. The Company offers lending products like personal loans and home loans
under the “Navi” brand. The Company also offer microfinance lpans, under the “Chaitanya” brand
through our Subsidiary, Chaitanya India Fin Credit Private Limited.

Description of the Originator's{Servicer's business, market presence, market share, if any,
experience etc. in relation to the asset class proposed to be securitized

The Company launched its personal loans product under the “Navi” brand in April 2020. Under this
business, the Company extend instant personal loans up to 2.0 million with tenors of up to 84 months

through an entirely digital Navi &pp-only process. Since our fauncWarch 31, 2023, the
S b
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Company have disbursed 2,660,511 personal loans amounting to %$153,959.88 million. During the
financial year ended March 31, 2023, the Company disbursed 1,870,683 personal loans amounting to
2115,004.11 million, with an average ticket size of 261,477 From the date of the launch, the Company
have approved personal lpans to customers across over 96% of all Indian pin codes. As of March 31,
2023, the Company’s personal loans business had an AUM of £ 61,618.96 million.

According to the Indian Fintech Landscape focussed on Digital Lending Report dated August 2022 (the
“RedSeer Report”, which has been commissioned and paid for by the Company for agreed fees for the
purposes of confirming its understanding of the industry and prepared and issued by RedSeer
Management Consulting), the Company with the support of its Promoter s a full stack end-to-end
digital lending player and is capable of having one of the lowest turnaround times amongst lenders in
India, in the personal loans category.

The Company's target segment is the young, digitally connected, middle-class populationin India. With
its extensive range of ticket sizes and tenors, the Company can address a large number of use cases
such as: {a) planned personal expenses, e.g., home renovation, travel, high ticket purchases and
weddings, (b) emergency medical expenses, and (c) short-term business neads.

The Company utilises artificial intelligence based underwriting models developed by its Promoter, Navi
Technologies Limited to learn from a rapidly growing training dataset that contained 18.9 million
repayment events as of March 31, 2023, with an average of 1.58 million repayment events added every
month during the quarter ended March 31, 2023. As of March 31, 2023, over 84% of the Company’s
personal loan customers had CIBIL credit scores of above 725 and over 47% had CIBIL credit scares
abowve 750,

The Company adopts an innovative cohort-based approach that segments customers based an a
variety of factors including yield, risk, ticket size, and acquisition cost ta identify low risk and profitable
cohorts, This approach is supplemented with regular customer research and sophisticated data .
analytics for the Company to provide tailored products to its customers. The Company believes
profiling and pricing each borrower is a major driver in creating a profitable lending business.

According to the RedSeer Report, retail lending AUM in India is majorly concentrated in metro and tier-
1 cities as compared to other cities due to lack of capability and reach, which provides a significant
market oppeortunity for digital lenders in India. In the Financial Year 2022, out of a total market of
approximately US5608 billion, 59% of the retail lending business was from metro and tier-1 cities.
According to the RedSeer Report, the digital lending market in the personal loan, home loan and loans
against property categories is expected to grow at a CAGR of 48% to become a market of US$107 billion
in the Financial Year 2026 with personal loans carrying the highest share of 63% in the digital lending
market followed by a 31% digital disbursal share of home loans and 6% for loans against property.

The Company launched its persanal loans business to fulfil the needs of the underserved Indian
population. According to the RedSeer Report, Indian market remains underpenetrated because
traditional banks regquire active bank accounts, extensive documentation, and a robust credit score to
sanction credit, however, a rising millennial population demands easier access to credit with minimal
documentation in lesser time, pushing the importance of full-stack digital lenders in this space, Hence,
the Company’s digital personal loan offering is well-suited to address the needs of the growing digitally
connected Indians,

According to the RedSeer Report, among the retail lending categaries, the personal loans category has
grown the fastest and is expected to grow at a CAGR of approximately 27% between the Financial Years
2021 and 202€. Over the same period, the contribution of digital lending to total personal loan
disbursals is estimated to increase from 19% to 41%.
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Operationol performance

The following table sets forth certain key performance indicators for the Company's personal loans
business, as of and for the periods indicated:

Quarter Ended
Key Metrics | jun 30, Sep 30, Dec 31, Mar 31, Jun 30, Sep 30, Dec 31, Mar 31,
2021 2021 2021 2022 2022 2022 2023
Personal loans: :
Closing ALM
{Tin
millions) 1 4,533.46 | 6,410.32 | 14,186.92 | 25,208.94 | 40,571.05 | 53,475.45 | 60,886.80 | 61,618,956
Loans
dishursed
) i) 15,641 74,170 2,18,572 308,708 456,227 500,388 4,54, 857 458,211
{number}
Amount o B
| disbursed {T
in mitlions) 686.43 3,842.30 | 11,095.68 | 16,492.66 | 26,790.99 | 31,222.12 | 31,970.13 | 25,020.87
[N
" Annualised
yiekd (%) 23.51% 21.81% 26.24% 24.99% 24.54% 25.93% 24.52%
Gross NPA
| {ag) = 12.36% 6.19% 1.12% 0.91% 0.75% 0.68% 1.84%
| Net NPA (%)
fES 0.99% 0.00% 0.03% 0.03% 0.03% 0.00% (0.33%
-F:Fouisii:lns as
a
percentage
24.6 B4 7. ; : : ;
of AUM (%) 8% 13.64% 29% 6,00% 5.27% 4.67% 6.65%
17
Notes:

W Represents the aggregate of principal outstanding for all assets under management for the relevant
business as of the last day of the relevant period (after considering the impact of Ind AS, excluding direct
assignments),

1 Represents the total number of loans disbursed to our customers for the relevant business in the relevant

period.

B Represents the aggregate of all loan amounts dishursed to the customers for the relevant business in the
relevant period.

#  Represents the interest income including loan processing fee for the relevant business in a relevant period
as a percentage of the average Gross AUM for the relevant business in such period.

Represents the closing balance of our Gross NPA to our gross AUM for the relevant business as of the last
day of the relevant period,

>
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®  Represents the closing balance of the net NPA to Net Advances for the relevant business as of the last day

of the relevant period.

# Provisions as a percentage of AUM represents provisions made on all the loan assets in the relevant period

as a percentage of our gross AUM for the relevant business as of the last day of the relevant period.

Since the launch of the personal loans business up to March 31, 2023, the Company have disbursed
personal loans aggregating to $153,959.88 million. The following table sets forth the monthly logins
on the Navi App for the personal loans customers and the number of personal loans disbursed during
the quarters indicated:

Quarter Ended s
Personal Loans 30 Sep 30, Dec 31, Mar 31, Jun 30, Sep 30, Dec 31, Mar 31,
i 2021 2021 2022 2022 2022 2022 2023

2021 B
Logins [millions) ™ 0.91 271 411 - 395 326 2.89 3.08 4.29
Loans disbursed 15,641 74,170 218,572 308,708 456,227 500,388 454,857 459,211
12l
Amount disbursed EEE-.43 35942.30 | 11,095.68 | 16,492.66 | 26,790.99 | 31,222.12 | 31,970.13 | 25,020.87
% in million) & 1 i

Notes:

1) Count of people who have installed the Navi App and have dene mobile number verification via OTP: Count
of people who had installed the personal loan from the Navi App and done mobile number verification via
OTP prior to launch of unified Navi App.

2} Represents the total number of loans disbursed to our customers for the relevant business in the relevant

period.

i) Represents the total amount of loans disbursed to our customers for the relevant business in the relevant
period.

(d) Financial Information concerning the Originator's/Servicer's assets and liabilities, financial position,

and profits and losses, for the purpose of which the Originator/Servicer shall provide a complete
audited financial statements for past 3 years and, if necessary, unaudited financial statements
prepared within 120 days from the date of the application for registration of the asset backed
securities is made effective.

Page 55




ot for Circulation)
For specific vse of addressee only

i}  Unaudited Financial Statements as on June 30, 2023

*awvi Fansery Lamdted
CIN: Ua5I2 A IPLCIISNT
Begitered and Corporaie Offics : 2nd Flaor, Vaishnaw Tech Squase, Thallar Villsge, Begnee Hobdi, Bengahun, Barnasaks 560102
Website | woera mvi com ;- Fomail: imreigini@inacnm
Stasement of unaudited financisl Fesuls for the qusrer ended 30 [une 2023
. ln Million)
Cusarer ended Vear ended
Pamiculas e (k] 33203 20, 06.102F AL
{Unamdised ) {Rafer Moae 17 {Unausdved) {hadised)
I Tnenmr
(4 Wevenue fnim operabiny
0} Entenss wet 1,540,24 3461 32 1, 79040 1 1,87.85
) Fees and essmrnission wonms {{Fo 11619 4347 28333
iy heg pin an G vahse changes 29417 Fr . 22307
¥ Ber gain e depkrogation of finesnal 43350 2H1.37 T H1TiR
mstmments wder aremived cond cuegnry
(Tonal revenes from operations 4 387 6 4,E25.79 im-? 12BN 16
B Chther Incosne 15841 B 4] REE ) Dl 5
Total Do 4A03.00 o B2 b LITa7 13, 770.83
?  |Fuxpenses
1) Frasce coats 147223 1,407 94 420 425647
(b} Fees and commassion experrcs g o5 5187 133 15584
(£} Mt boss on Kali vibos changes 3 = nne
(<) Imparment on fimancial fsmaments 125550 100542 e43.16 3,003,140
(et Eenploper benefns expeenicy HET 24323 B0 502
(I} Deprociabon and amarsamon expende &7 ol ELRE AL
Ocher expenscs B3 A2R 13 44740 2,728
Expence 4,052.83 1,580,210 P 1,743
3 |Profls befose 1ax [3-2) 35007 L1245 1R, RS 1L570ie
4 [Tax expense
Current tax: 14449 554 - 54304
Diefemed ta enoda) chieg: 54150 55,41 {HLEF) (364 07
Tax relating o radier vears (20,64 - (206
Todal tax expenge R 5006 A5} 75943 |
5 |Peohe after wax (3-4) IR T E 250 T710.80 |
6 |Diber Comprehensive Income, net of @
() Feewmn char will mor be reclassified so prafie or o
Reriewiuncmunt of the net defiwed benefit plans: {130 (198 (24T} 16.35)
menme tam pelanng oo the above s (i1 o 140
[} Tecani that will he reclassified io prodin or loss
et charige in fuir value of loans messured a1 fair value
thinugh othed compachomeee moomn HEURTS (IBET) .57
Income mx relating o the above (2540 75 {150
Toral sther camprebcnsive income net of 7403 15.50) ﬂ.ﬁ]l (L]
7 [Toial cumprebensive income for the pedod (54+6) KT [TFAE] 36,50 TELTH |
4 [Ped-up equiry sham capstal (Face value of © 15 LESEAH
8 Oher exuity 1,846, 24
W Earnings per shars (€) (nof annashied)
Banic 02 pEL 114 ATy
Diluted fLAn PRl 1.1+ &t
.
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(s Avcounsmg Seandandy) Taker 2015 prescobed endir Section 133 of the Aet nead wh selevang euley wsised thereunder, the ciroohis,
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year erded 31 March, 2023,

The figares for the qaunge eaded 31 Mareh 2023 seprosents halancing figured betwein asadited Ggares in reipeet of Rl frmncal yeae and the
ursaudnedd pulilished pear w0 dase Fyurrs wpso the third quarcer of the prnsaus financial year which wore subjecied oo iomited rodow by slanding
T Suaseenernt of francidl cesdts of Bind Bingere Limiced (Brmmerly as Masi Finsers Prvace Lanited) (the Company’) have boen scnewed by the
Joudit Commine: snd appmaond by the Bermd of EPaecton at their meessg hidel on 10 Aagues, 3023 and 11 Awgusg, 1023 mepectvely.

Theie finimiul revulty have been wubjrcted o limibed roview by the stabubory audienes of the Cormpany s requived snder Regalauon 57 of the
SEBRI Lastang Ohigations and Discusae Requitements) Regulations, 515 (" Liskng Regulatinns™).
The Company has cactied impadomest provising weeasds s loan 2sses o the exrene of 3 471002 million a5 ar 30 June 2023

Dischisure parsuss o BRIH Mot BELDOR S 202022086 DDRSTR.EED 5172104 0482021-22 dated 24 Scpiembee 2021
9 Berads of loans Gt in defamabi) irambermnd though sssignment dering che guamcr emded 3 June 2023

Mude ol Trangfer Dhirect Assig
gt amcni of kans trane feoncd (s milens) 4 814,08
Wrtighierd avovge madual manirgy i yries) 455
W eiphied averme holding peood din scarsh 5
IiiL‘I.rnb'un ol benulical ecunamic inscmesi 100
E'_alm'hln =LOU R CUALARE 124

) The Company has moc acquired any Inans nice in default chaough u:l-'m'lm:-.nfdum }gq,q.qcl{ndq:l W Jues 2023,
Ther Covpamy's uparatng sugmenty am cotabdished @ the manner consistuon wich the componerts of the Cnmp:.nr thas sne evabuatcd repalarly

by the Chicl Chperating Dicision Maker as defined in Ind AS 108 - "Opcrating % <, The Cowmpany is pin the business of
lmancing and a3 such no scpacace sepuralle scgment & required oo be Fuinished #p\u Ind A% 108 — Gpmu"‘iemm"

The Bed Nom - Comverible Debenduses of the Company agpregating o & 1403450 millions a5 on 30 Jure, 3023 are stoomd by way of an
extlusace chargs on ideneificd standand asscrs af the Company.

Pusuani 1 the Regadation 54 of SEB] {Liting obligaticns amd Theckasuee Ruqu.'m:run'.:i; k:x!.l.imi. 2005, the listed sosused nem-eusvermbile
debentures issucd by the Company are fully seoared by way of hipothecstion over fae ook debt)/ secorealles, t the extent as staked e tlse
respective. wiformation. mempmndum, Fusher, the Company ha mamdamnid sesunty cover (10004 an saeed in ibe poopective infunmaben
memeandum whick i valficiens 1 dischange the principal and thr nberest amount st all times for the noo . convemible debe sooanisies imucd by
the Cenmang.

The fyges fiar the smaster ended 3 March, 2023 cepresents balancing figuees bereoen sudited Gyures i respect of full foancil pear and the
unashic:d published reas so date fgeres upto the thied garters of the peevious finsncial yeae which wese subjecivd 1 hinsted eviewe by staroay
aumhsoes

The Cosmpany b enlmding aramgerments with the vamess Jending pastroe, Under these amangemens, the company has disbursed
T 5HT T amilliens chunng the gquaster undkr 2R disbursl watin.

The Hoaed of Diirectsas of Man Fnserr Luvesed {che "Coenpany’ oe *HELY and Mav Technoiogo Limited (NTLY, ke holdng company of
MFL, kas ar s mecting hdd an & Auges, 2025 appeoced diveutinedt af 75 0000GE275 andd 24,17 REEGRY ql"fquh!,- sharis hq_-inghdd Ty the
Compasy and MTL, respeeivady, in Clatanga ledia Fin Credit Private Lenited (CIFCELY, & masenial subsidiany of MFL, by way of sale of their
shaies in CIRCFL, e Svatania Mevale Privete Limdted {Purchases), o noncbanking finance company-microfnance instincon {FProposed
Teasracuon’].

‘The Proposed Transantion s subpect 1o receipe of the approval of Heserve Bank of Indis, shaeholdos of MFL ol 2T, and sansfazson off
other conditivans sct foarh in the shase purchase sgeegment i Le cntered bemcon e Company, MTL, CIPCPL, and thi Purchaser

Dusngy the pear ended 11 Maneh 2023, the Company had alloteed 1906606,667 cgavy sharce of Face walue 10 indwding premiam of ® 65 per
hare, aggmegating o ¥ 80 mulbon, o Mav Technologivs Limited Mtk holding Company) on righa issue basis as per Section 6201) of the
Camparmics Aed, 3013

Drunig thee quarter cnded 30 June 2032, the Conpany hadd wolel the hrand “Chaitanga” 1o Mrvi Teckmedogies Limited, the holding company, for
T35 redlicen. The carnpmy vahae o shi: beand in the books of the Comeoany was Mil and acorndingly, the sesuhane gaim of T30 milion has been
dischecsed undier Oither Incomie o these unaudited fimancial resulrs,

Thering che quenes ended 3 March 2023, thee company had sold 25 % eouity stake n Chananga India Fin Credic Private Limsieed {eosehile wholly
cowtinid subsadianyd o Nam Technulagies Limited “the heiding Compasy) ai gaim of ¥ 56173 miicns.

Duetngg the: quaster ended 3| March, 3027, tho company hae issoed 15,800 Compulsorilp Coevertible Db o Mavi Technologies Limived
("the helding Companr) Fir aggrogate amoant of INR 1,500 mibons,

Figures of the previows pesinds have been seprouped, whersver neteisary, i make them companatile with the surment pericd

Far and o Behall of ghe Beaed of
Mand Fimseey Limited
(Farmedy krowen as Mavi Finserr Toivate Liastod)
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i)

Audited Financial Statements as on March 31, 2023

Mawi Fingary Limited
(Tormarty known &% Kani Fingery Privete Limited)
CIM Mo, LMS523K A01 IPLCOE2EIT

il Fleor, Vaishnay Tech Squar alkr Vilage, Beour Hobli Bengalors Soulh Sangatone KA SE0102, India

Statamant of Standalone Assats and Liabilftbes a8 at 31 March 2023
(A arncwals i § miihons erde s offeivine sleted)

Az ol As at
Partlculars 3 March 2023 31 March 2822
Audited Audited
I ASBETS
1 Financial ssute
Caeh a0 cash equivalents 1082 57 A,T44.88
Buarik baltrices odher thesn canh and cash squivalents 363604 1,183.44
Davivative finandial ingruments - 1.47
Liang B2 ERs 19 2191441
Ineinanis R LR &,E22.00
Dihar Francial sscets 270564 1,165.88
2 Hon-Rnancial aseets
Currend lan sssels (net) - 16154
Draliernesd Las asset (ned) TH00 470,24
Praperty, plant and eqidpmant 7] 4.59
Dither irtang ke sagets - pllix]
Rigihl bo use assel 81472 12246
Cithar pon-finaneial assols S3LeT Ti.E2
Total saets BE 2XL 65 41, 400,30
Il LIARILITIES AND ECHLITY
LIABILITIES
1 Financlal Eabiifies
Fayables
A, Trade Payablas
1) leaal outstanding duses ofl micro entepises and 1118 L.
small enberprises
{1} hotsd outstEnding duss ol eredtors ciner than 40,26 BEZ1B
micra enlergrises and small enlerprises
B. Othver payabies
{i) totat oubstanding dies of micra enberprizas and small gnisprises = =
{ii} tolal oustending duss of crecitars other then micrs anlerprisas and - -
small enlerprises
{11} tokad outstancing cues of crechions athar than micm anberprses and small - =
enterprises
Dusbil securifios 2857218 20,111,286
. Borrawinge (ather am debd secuntias) A 854.53 B2
Subardinated Natdities 29,64 i
Lease liability BET.12 133,24
Dithear financiad linkilitiag 28T 18420
2 Hon finsncial llabilites
Current tax liabilities [nel) 108.24 &
Provisions 16078 46.53
Cther nion financial llablises 192.48 arm
Total leabilities 2, 530,05 28, 550.68
3 Equity
Exquity share capaal 2,B52.40 1,785.73
Oaher equity 19.648.24 10,006,568
X 608 64 11, 852.62
. B5,226.69 41,403,30
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Mand Finsary Limnied

ey breoen ek Mind Firviars Prissss L tad]

CIN No., LS AN IPLOMESIT

Angd Pingr, Vaghaga Tech Souare Iealur Vilag e, Bogur Habi Bangafore Souih Banpaka KA 58002, lFdw

&l ol Blaradit L Ha for the quarier and yaar ended 31 March 2933
LA ol i & miherm unisss pitenwiss slaled)
T Quarier Erdod Yaar ended
P 30 Warch 20|31 Cocomenr 053 |31 March 2627 _| 31 Narch 05 | 31 Barce #953 |
: Lnaydied Uraudied Linsudhsd Jr— F—
{Rater roin 23 iRaternzes 13] e
R T Trom ope e 1
Il Intesestineome an61 27 A0 13 1m218 1, BT At4185
18} Fisess v commbmnitom income 11658 A6 M|y ELEE T45T
18] et g of: T =l chanpes B BIER B =y 135477
[rak Mt Gain en o 1l ol firancial ureder oost cotmgory @137 16522 i BT
0F  Totat revers from speratiens aiImTE TR ER iADGe | BN 4571 |
() Otrerincoms SHEAT 43 | e .t
Gl Totul incoms {1sll] A LAE LT EF TA1801 [FEITH LT
Expeness L
Il Financa costs nAlFEs 12550 ank TR 4300 47 amsa
1) Fees ond oonminiusion s 5187 2R LT 159 54 56
[HI Mot lpain! bos o lids vaban changes 2 2 i 4 :
Ihe} Mmt ines on sreecogrition of Tnandal eTumans unoer aMarises too] Dokgery - - - - 184
[vl Wfpidenient an finuncial inel-amaniy 1242 137620 48385 140040
(47 Employen benclls agrniic wa e 19618 1B5.78
[ L e — bR 148 1.1 2116
[k v sepmases (nie 14] #2813 BA0ET 43680 272200
Tomal __aama EREIAC 148533 [XLLF.]
befen b (111~ V) FE V= 111245 SAE 1 [FE] {86 35]|
VIl Tax mpenss
111 Gumen: b 955 .47 L 7
2] Doforrod tax 541 a1y 17 ) 264,07} 1P E?
3} Tax relating io sarke yoars - RE ] 2 Eul | - x
Tesal lak wapoase 13006 ¥ [iELEN FIEEE] [EREE L]
[0 FroftiLans) for mha parkdiyear [¥ - V1) (7] [T (43.18) 1,718
i) ars Thal wH 1o b sicLasafised b profit and loag
Rt esd s L svad el of Tha il Sdfiraed tariabl chang 1150 (L nag .36} BT
[ T B TR R ni . 1.6 145
i) Nwrmm gt will ba recisssifed 1o prof ond loss . =
¥l change 1 far e of loare moasind of ek vako Hrough ohor [HaETY FLEN d rar £
TN E s v - | 1
Iyt misig f0 the ahove: 16 5] - 1. -]
ither comprehenste Incorme a4 | .5 | nﬁﬁ- L
)
(3 BT
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(Mt for Clreulotion}
For specific use of addressee only

Mawi Finsens Limibed
{fermerty known as Mavi Firnsery Privaie Limied)
CIM No. UGEB2IRA2012PLCOG2ET

Znd Floor, Valshnaw Tech Squane Ibaliur Village, Begur Hobli Bangalore South Bang KA BE102, India
Srandalone Staterant of Cash Flows for o year ended 31 March 2023
[ Ereunia it § mAKING Uess ofbenaise stafed)
For the year ended | For the year ended
Rariiois 3 March 2023 | 31 March 2022
A. Cash flow from Operating actlvities
Profitfloss) bafore tax 167809 [BEE.35)
Dapreciation and smorEsation expense .44 1.74
AmarEsation oo right of use B55et 44 58 20.41
Indiratt Incoms o loang (10,774, 22} {2,528,18)
Infires] expense on lease labiiy 575 T.00
Impainment alowance an lcans 283863 f15.18
Imip nt @ an i, TE 125,67} (8.51)
Loans weritien off 108235 TE3.7S
Loss an sale ol porticlin - 1.64
Incame on lease medificalion {4.44) -
teat gaim on derecognition of Anancial instruments under amartsed cosl categery (BA7.0) E
Proft om sale of Trade mark (448,51
Mel (gain) [ o2 an kai value changes an Derivalive Tinancaal instrumeni 15,96 -
et {gain [ leas on fak valus changes on invesiment 9.95 [1,254.77)
Financa Costs 4,540.72 201 65
Empioyses Stock Onlion expenses 7E.16 57.54
Cperating profit before working capital changes [4.818.41) {2,478.82)
Mowsmants In Working capital:
(bncreasa) in loans (28,208.53) 121,503.28)
Decreasalincragas) in alher inancisl asseds [1,558.78) (BT
Cecrepselincrease ) i recehvables - -
(incraass) m other nonefirancial assets [4E2.25) {A0.TE)
(Ircrease Oeoreass in imestmenls [5,064.77) 13, B0E. TS
Increase in payables (111.44) T2353
Ircrease’ Dacrasde) in ather Brancial liakilities 263843 (420 T
Incresesel| Decrease ) in nan-financeal Eabilities. 105.48 62T
Incragesa In provisions 3807 {43.80)
Irkeresl paymants 13, 8065.42) |BOE.EE)
Cash [used inligensrated from aperations 137,942.68) [11,518.54)
Diiresct laxes paid = ZTI.25 147 50
et cash fiows {used inligenarated from eperating activities {4} 137, T18.44) {11,371.04)
B. Cash fow from Investing activities
(ncranse) in bank depoaits with original mesurity greater than 3 manihs 12,812.76) (485.92}
Purchase of property. plamt and equipmant and intangible assebs {90 55) (T8}
Procesds from sabe of invastment in subsidiary 1,614.58 -
Procesds from ssba of intangible assels 34051 -
Mt cash Plows {used nj ig Med from imaesting activithes (B] {44H.02) 485.6
. Cash flow from Financing aciivities
Procesds from i55ue of equity shams 759611 1, 00000
Eguity Camponent of Dabt ingtrumen R Fa e .
By back of equity shares - .
Procecds froen [ssue of debt securheg 25,371.29 11,5283 81
Repaymen of debf securitics (19,303.95) (2,580 34}
Proceeds from bomrowings (other than debl secunties) availed B1,061.96 T6,244.15
Rapaymen of bormoawings (gthed than debt securilies) (58,537.40) {71,761.22)
Leass paymants e {34.61) (167§
et cagh flows generated from/{used In} financing activities [C ) 38,082,652 1487061
Hal incroase in cash and cash squivalerds (A+B+C) (BS2.31) 2, 714,88
Cash and cash equivalents af e ﬁlﬁoﬂm YBET 3,744,808 1,030.00 |
nsh and cash lants &t I r 308257 3,744 58
6‘1.1?
Chartered errmnlanis
#r..;
el

%
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(Wt for Circulotion)
For specific wse of oddresses only

Mavi Finaary Limited

{formrdy known a5 Mew Fineernv Privede Limifec)
Standeions Statement of Cash Flow

(AT arrewnts in § milfons uniess othenwise stafed)

Comp of cash and cash squivalents

Ag ot Ag at
Cash and cash equivalents at the end of the year 31 March 3023 31 March 2022
i} Cesh an hand - e
ii) Balonces a5 daposits wilh maturily wishin 3 manths B00.20 -
i} Balgnces wilh banks (of the natre of cash and cash aquivalens| & 50337 3,744 88 |
Telal 308267 3,744.88

Far and on bahalf of the Board of Crectas
Havi Finsary Limited
ety kncmn % M Firbery Private Limbind)

Ankit Agarsal
esrging Cinetior
[HIH: DR2RSA0N)
Bengalun
Dt - 28 My, 2023
r.é“:' 2
=
.--'/;
Fadh
T
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(Nel for Clreulation)
For specific use of oddressee only

iii] Audited Financial Statements as on March 31, 2022

Standalone Balance Sheet
as ot 31 Morch 2022
|40 amounts in ¥ rmillions unless atherwvise stoted)

Ac al Ag al

e e 31 March 2022 31 Morch 2021

 Cosh ond cogh equivakenis

5 A7a4.08

& L o ME23AE
MRS G0 e DY
a

a

F
Curmeny tox assets neg)
LDeferred box asset jnet]
sty plont ond equipment

Lrher ‘ntongible ossets
_F!lghtt_)u:! ns5eT .
Crler non-francial assety

ABILITIES AND EGUITY
ABILITIES,

It tobol outstonding dues of micro enterprizes and smal ercerprises 1Al B
|i}  totol outstanding dues of oreditors other than micn entepnses ond 3 i

s e NIV e e T s ) R
...... 11 kel autstanding dues of mics enterprises ord smal ercemnses R . bio RSB e |
1] ksl autstandrg duds of creditors oiber than micre enterprises ond 15 B4 FT o
B T T, i
T A e  1HEIGES %7108
17 Bl4172 4014 57

. Oherfnoncialliobdlites ¥ (o FERAG,
2 Mon financiol liabilities R

3

... Tetal ligbilities L R RN o 29,550.69 21E84.77

. Eguity shore copital 1raer3 _1BEZ4A0
_ Gtfar iy SR E— 1L
otal equity . . . 11,852.62 1162600
Tertal liokilities and equity bt R N R 41,403.30 33,210.77

Sraternent of sgnificont meocounbng nolicies and cter exploratony interration famn an integeol pom of theee sioadolene MMancias stlerenms

This is the Dolorce Sheet as refered toin cur report of even date

Faor Walkar Chordlick & Co LLF For arvd on betall of the Bourd of Drectors of
{Chartered Sccourkaris Mo Finsery Limdied
Frm's Registration Moz DOLOZEPRSO001Z formarsy knewn as Mavi Firsers Friaote Limited)
Marish Gujral Snchin Bansol Ardt Agaraal
Portner Emscutbas Choirmron and Kdaraging Diecter
Membership Mo, 105117 Chief Exeoustive Offcer
(DI JF355346] |T: DE23FE0E,
Flace Mumba Plage Sweeden Ploce: Bengoluruy
Diabe 21 Moy 2032 21 Moy 2022 Dote 21 My 2037
Dikwyesh Jain Puniit Bhatio
Chief Financia Cfficer Company Secretory
Flenbershin M- ASS096
Plare: Srinngar Flace: Berguhing
Crate: 28 oy 2022 Ciabe 21 Moy 2022
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Mot for Circulotion)
For specific use of oddressee only

Standalone Statement of Profit and Loss

for the year ended 31 March 2022
&l ameunts in T millions unless atherwise stoted)

Particulars

For the yeor ended  Faor the year ended

Hotes 31 March 2072 31 March 2021

Revenue from operations

il. |
i) Met goin on dereco

[} Tetalincome fety
Expenses
il Blnomme ok s n e
il Fees and commission expenses

i) Impe

....1v) Depreciation and omor
] Other expenses
(¥} Tatal expenses

(V) {Loss)/Profit beforetax (M- 1V]

(W1} Tax expense
13t Current tox

{4 Deferred i eredit

... Totod tox expense
v {Loss){Profit for

il Mems that vl nt be reclassified to prefitand loss

i} Aemeasurement of the net defined benefit plans

[iily Income tox reloting to the abowe

(Wil Other compre
%) Tatol comprel

5]/ inCome

e DR
Diluted (%)

omortised COSREOMEGONY. e

MNet loss on desecognition of financinl instruments wder

o558}/ income for the year VIl +3
(¥} _Eornings per equity shore AT

L 1847004
. 786
1,386.84

280

R T
7457
1,354577

4,671.19
27.74

3,366.83
053
3,267.36

B

273200
5 485 78
{BEE.35)

............. 3B
T O |
[217.27)
|6E9.08)

145
(420
{57328

1394}
3.84]}

Staterenl ol significont acceanting palicies and other explenotory information farm an integral part of these stondaolone financials

Stotersents

This is the stoternent af prodit and leiss 0% referred be moour regan af even dale

For Walker Chandbek & Co LLP
Chartered Accauntants
Firm's Registration Mo: G010 e S00013

bonish Gujral
Portrer

Membership Mo, 105117

Place: Mumbal
Dot 21 Moy 2022

For and on behalf of the Boord of Directors of
Mavi Finserv Limited
tarrnerhy krowm as Movi Finsany Private Limited)

Sochin Bansal
Emecutive Chairrnan and
Chief Executive CHficer
|DIM: 2356346

Place Swadan
21 Moy 2022

Ankil Agarwal
Maraging Deector
DM DE2SEEDE]

Place: Bengahinu
Crate: 21 May 2022

Cihvyesh Jain
Chief Firameial Officer

Punent Bhatio
Camparny Secratary
Mambarship Mo;- ABGDSE

Place: Ssinogar
Ceate: 21 May 2022

Ploce: Bengalurd
Drate: 21 Moy 2022

&
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{hat for Circulotion)
For specific use of oddressee only

Standalone Statement of Cash Flow

for the year ended 31 March 20232
|&ll ameunts in ¥ millions unless stherwise stoted)

For the year gnded  For the year ended

Poricsiars 31 Mereh 2022 31 March 2021

A, Loshflow from Operating ocbivities . o
. MossiProft baforatox : R i e st A T3 FA L
... Depreciation and omortisation expense - R 174 s
... Armnortisation on right of use psset RN 2041 o LEs
e, Interest expanse on lease lakility, 700 . B39
.. mpaiment allowance onloans T wiiodme g BIBIG L3457
impaitment allowance on investmenits BEL ... 14523
Loans written off - 119.43
Effective interest rate adjustment for finoncigl instruments -t
.. Losseonsale of porttalin £ e L..boz
. Met [gain] /lass on fair value changes on mmvestment e o 117.04 {321.87)
Operating profit before working copital changes 233.04 2,337.18
Movements In Working copital:
UIncreasejin loans .. E3583.78| [B426.15)
Decrense inrecebvables P R o AET
Anerease] in bank deposits 48584 [B3sEm
Pecrogse ininvestments lzaniaz 9.855.38
{Increase) in ether financial eysets i {88335 #B1EQ)
{increase) in ather son-finonciol assets ' R (4077 1813
[Dewreosellincrease inpayables TS 1 |- e 1. =
[Decranselfincraase in other Ii_nnr.ciul_liq_lgiit:pgi ; i BELOE  BO%EE
Incrense in non-financial Gobilities i LE0BE. 1614
. nereose in provisions - - 18.40, 8172
Cash [used inligencrated from operations . (11.571.50) 6.757.599
o Directtonespod i 1a7.50 584.35
_.....Net cash flaws [used inj/generated from aperating actlvities [4)
B. Cash flow from Investing activities O 1 L 5
[Purchase of property. plant and equipment ond intongibleassets a4 g34g)
Proceeds from sale of property, plant and gquipment and intangitile asgats £ et
... Metcazh flows jused In] investing activities (B) {234}
£ [Cosh flow from Financing activies e e B g
Proceeds from issue of equity shares = o mmm 103137
Proceeds from issue of debt securities ] 11,993 81 271900
Repayment of debt securities B PO o, (2.589.34] J10.716.14)
Proceeds from borrowing s (other than debt securities) ovalled™ e e DL AL 26,576,198
Repayrment of barrowings jother thon debt securities)* .- [F2.245.01) (24.944.83)
Leose payments L i B T e ) N | 2. |
Het cash flows generated from/jused in) finanging activities () i 1438682 (5,236.33)
el increase in cosh and cash equivalents (A+BeC| A 271428 B35.55

Lash and cosh equivalents ot the heginning of the year R _1.030.00 1894.45

11.76)

Cosh and cash equivalents ot the end of the year 3.744.58 1,030.00

Sagittarius Trust 08 2022 - Information Memor




[Wat for Circulation]
For speciflc vse of oddressee only

Standalone Statement of Cash Flow

fexr the yeor ended 31 March 2022
&Il omourts in ¥ millions unless ctherwize stated)

Compeonents of cash ond cosh eguivalents

For the yeor ended  For the year ended

Cash and h il
and cash equivalents at the end of the year ¥ Mharch 3035 31 March 3073

B, Castiiine 1S GO e e 001
i) Balonces with banks {of the nature of cash and cosh squivalents) 374488 1079.99
Total 374488 L030.00

Yincliades OO mepa borrowings. ard repoyment of T 6759161 milions and T 20.753.05 milfions respectively. Refer 161 for reconciliation of Eokdities from
financial activties,

Staternent of significont accounting policies and sther explanctory information form an integral part of these standalone financials
stoterments

This s the Stoterment of Cash Now os refermed 2o in our repart of even dote

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accourdonts Mavi Finserv Limited
Firm's Registrotson Mo: 0010FEMMSO00TS [formerly ke 03 Mani Finsery Private Limited|
Monish Gujral Sachin Bansal Ankit SAgorwal
Partner Exgutive Thoirmon ond hanaging Director
hembership Mo, 106117 Chief Executive Cificer
[DIM: 32356345 (DIM: 08299808
Ploce: Mumbai Floce: Swedan Place: Bangabsry
Dhate 21 My 20332 21 Moy 2022 Durte: 21 baoy 2022
Drivyresh Jain FPuneet Bhotia
Chief Financial Officer Company Secretary
Membership Mo ABE086
Flace: Srinagar Fiace: Bargaluru
Date: 21 Moy 2022 Deate; 21 May 2022
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INat far Circulation)
For specific use of oddresses only

iv) Audited Financial Statements as on March 31, 2021

Bulunce sheet ..o 2021

(A1 arreunts in 2 lokihs unless ctherwise stated)

Ak at Asat
31 March 2021 31 March 2030

1058406
35430318
2387

_ Dther financial cssets
Men-financal assets

L Comenttmcassats ey Lok RN
Kiefenen e R
Property cooc I

58 118
gz 167

Other non-finan Tanezd 11701
Tatal asgets 3,232,107 53 3,68,523.54
I UIABILITIES AND EQUTy
_ e -
FFAET 477

oo B0 small enterprises
Dt securitins -
. Bomewings Iother than debt securities)

L

2 Non-fnandal
__Current tax lici

2,16,847.56 2,73,318.51

4 2404 1513280
25 © oE7assd a0072.13
' 1,15 35098 95,205,03
33210753 3,658,523 64

Staternent of significant occoumting policies ond ather explanatany nates farm an mtegre’ part of these finandals statements
Thiz is the Bolonce Sheet as referred to in our report of oven date

Far Walker Chondiok & Co LLP For and an behalf of the Beard of Directas of
Chartered Accountants Maryi Finsery Frivate Limited

Firm’s Registration Mo 001076 MER0013 Hfarmerty known as Chaoitenys Aural Intarmediation
Development Services Frivate Limited)

Manish Gujral Samit Shetty Ankit Agorwal Dimple | Shah
Pertnear Directar Diector Company Secretary
bambersnig Mo, 105117 DM 02573018 Dan: DBZE9R0E Membership no; A0S A26345
Pdumkaai Berigakiru Bengalury Bengalum
24 June 2021 4 June 2021 24 June 2021 24 June 2021

Riym Bhattachaora L M Gurumoorthy

Chief Executive Cfficer Chaaf Financial Officer

Bengaluru Channsi

24 Jume 2021 24 June 2321

&
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(Nat for Clreulation)
For specific use of addressee anly

Statement of Profit and LOSS . . et o 201

180 omizunts in T lakhs unless otherwise stoted)

Fer the yearended  For the year ended

Farician Notes 31 March 2021 31 March 2020

Revenue from operations
fi}_ Interest incoms

1347242

..My Fess ond commissionincame L . isese
... i) Met galn on foir value changes, : i A e B BB ey e
{iv) Met gain on derecognition of finoncial Instruments undar 29 £a.88 J.aa
e OTRortised costootegony s
M Tetalrevenue from operations 3366829 752211
M. Otherincome L 521 0.63
[0} Total income (4 3267350 752274

fii}, Fees ond commisslon expenses
fiif Metloss on folr volie chonges R .
I Impeirment on financiol instruments TR L 1313285
_¥)_Employee benefits expenses LRRL e 1E2521

T e mes
a7 4,164,983
™ 20,534.64
M _F . 13,138.86
[¥I] Tax expense

Il Currenttax si7aes 12y

......... 2], Deferred tax cred (1.789.03| {67 1.00]
. Totoltox expense 3,384.61 57287
M Frofitfortheyear (V-v9 - 8J5415 2000 9¥1E3
i} Ikerns thet will mot be reclossified to profit and loss (17.44) 4,29
oo FEmagsurement of the net cefined benefit lioblitylosset i A R i
..M Incorme tox reloting to ems that willnot be rechssifed oprefitarioss 4.39 11.08)

[Vl Other comprehensive income . llg_ﬂﬂ in

19 Totol comprehensiva income far the year (Vi V) ek 8.741.20 974.84
; o SR AR NE .
___ Diluted %) ) A1 145

Staternent of significont occounting polices and other explanatary notes ferm an integrol part of these fnondals statements
This Is the Staterment of Profit and Loss as referred to in our report of even date

For Walker Chondiok & Co LLP For and on beholf of the Boord of Directors of
Chartered Accountonts Mawl Finserw Privote Limited

Firn's Aegistiation Moz 001076MMEDO013  (formery known os Chaitarmea Rusal Intermediation
Developrment Services Private Linited)

Manish Gujrol Somit Shetty Ankit Agarwal Dimple ] Shoh

Fartner Directar Director Company Secretary
Membership Mg, 105117 DIM: 02573018 Dik: OB2I9A0E Membership no.: ACS A36343
Murnbai Bengaofuru Bengaluru Bengalury

24 June 2021 24 June 2021 24 June 2021 24 hgne 2021

Riya Bhattacharyo L M Gurumoorthy
Chief Executive Officer  Chief Financial Cfficer
Eengaluru Chennai

24 June 2021 24 June 2021

Sagittarius Trust 08 2022 - Informaticn Memarandum Page &7




{Nat for Circulation)
For specific use of oddressee only

CUS h FIUW StutEmE nt for the yeaor ended 31 hMarch 2021

(Al arreunts in T lakhs unless otherwise stated)

Particulars

For the yeor ended  For the year ended
31 March 2021 31 March 2020

A. Cash flow from Operoting activities
Prafit before tax

Deprecmuan umortlsutlnn nn.d .mpmrmcnt

Dep right of use nsset

=& on lease liokility
Impulrment allewance on loans

_ Impairment ollowance on i

___Portfelio ‘cans written off

__ Effective interest rate odjustment for financial instruments

 Losson =sale
___Met tgain| / lozs on fair volue changes on :mﬁlme_
. Dperating profit before working capital changes
__Movements in Working capital:
Decreoseinloons
_ [Inn:rease:u'n:lecreuse in rem'mbles

fmeﬂ ossets

Dwcreaselincrenss) in investrments

... lincrease) nather financalessets
...[Increase) n other non-finonciotossets

_Increase /idecrease) in payabies
other financiol loblites
Increase in non-finoncial bobilities

Increase in provisions e N S
ash generated { jused) In operations
_ Direct toxes paid

sh flmv fmm Fm.-esling uﬂlultues .

.'!'!.‘.EE’FI'.J'.‘!r shares

) F'urchusa of property, plant und_equlpme.nt ﬂhd .nrnn.guhle ussr_-.-ts

131742 154450

R e OB
T S L
547573

146287
2.1_94.25 bt
22 -

321872 217878

- 233TLTS 4 6801.67
(5426152} [6.309.15)

Lo %811s HBLIS)

: 53“332} S ",
99,553.79 140.276.16)
Jfeeweom o [RI7)

74370 s

609857 40893
g 5002

Blros 1676
67,570.75 {42.134.93)

5043 48 123659

o 61 73627 [43,371.52}

s

19.63)

1985644

_Buy back of equity shares (3.063.43)

Proceeds from insLe nf debem_u_n_er,_ : 37,180.00 2500000

_Repayment of debenturss CLO7A6L3H (17.50000),
. Proceeds from term loons avnlled . RE5TELH0

_ Repoyment of term loans  [2.49,448.25) (5.863.32)

_ Lease poymenis (1335 [8.40)

. Met cash flows 1used In}fgeneml:ed fmm fmmung m:tnrrh‘cs L= P |- = o 44 905,79

d cash equivalents (AvBe0) 835541 161514

h mquivalents at the beginning of the year 194454 30

 Cash and cash equivelents at the end of the year 10,299.95 1,944,548

5ag ittarius Trust 08 2022 - Information Memaor,
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(Wt for Circulotion)
For specific wse of addressee anly

(e}

(f)

Cash Flow Statement « e e st o 20m

(Al amaunts in ¥ lokhs wnless otherwise stated)

Components of cash ond cash equivalents

As ot As at
Cash ond cosh equivalents ot the end of the vear 31 Mairch 3631 31 March 2020
I Cashenband, . coe | eonanei e T S e, o I
ii_Balonces with banks jof the notwre of cosh and sosh equivalents) i 10,799 66 194440
Total ¢ _ i0.799.95 194458

Statement of significant accounting policies and other explanatony nates form an integral part of these fiancals statements
This is the Cozh Flow Stotement as referred to in our report of even date

For Walker Chondiok & Co LLP For and en behaolf of the Beard of Directors of
Chorlered Accountants Mawi Fimsery Privote Limited

Firm's Registration Mo.: DD107EMNMEONDL3  (farmerly known os Chaitonya Fural Intermediction
Development Services Private Limited)

Manizsh Gujral Sarmit Shetty Ankit Agorwal Dimple J Shah

Fartrer Director Diractor Company Secrotary
Membership Mo. 105117 DiM: 02573018 DiM: QE2S0E0R bemberskip no.: ACS A36349
Murnbei Bengalury Bengalury Bengaluru

24 June 2021 24 June 2021 24 June 7021 24 lune 2021

Rlya Bhattocharya L N Gurumaorthy
Chief Executive Qfficar  Chief Fincseiod Oicer
Beargalury Chennai

24 June 2071 24 June 2071

Overview of the process of origination of the asset being securitised
Customer acguisition

Personal loan customers are acquired through a combination of diract digital marketing and tele-
marketing channels such as SMS and emalls. For the Financial Year ended March 31, 2023, 5.84% of
the Company's personal loan custormers acquired were new to credit.

Customer journey

The Company extend unsecured personal loans to individuals through a completely digital process on
the Navi App. Accordingly, the entire customer journey for the personal loans business, including the
application, dishursal and collections process is paperless. To avail a loan an the Mavi App, the
customers electronically inputs their particulars including identificatian, work/fincome and other
tetails as requested, following which they are provided approval for a maximum loan amount and
tenor. After selecting the loan and EM| amount, the customers provide their bank account details for
disbursal of the loan along with other detalls required for KYC verification {such as proof of address, a
selfie photo and contact details), post which auto-payment far the EMIs is set up.

Major underwriting practices concerning the asset being securitised.
Underwriting capabilities

The Company's Promoter has developed various technological capabilities including data models far
underwriting. Its artificial intelligence-based underwriting models incarporate more than 400 variables
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and learn from a rapidly growing training dataset that contained 18.9 million repayment events as of
March 31, 2023, with an average of 1.58 million repayment events added every month during the
guarter ended March 31, 2023, allowing the systems to identify unigque users, track their journeys,
record their behaviours and report on the Navi App's performance.

One of the key eligibility criteria for approving a customer's loan is the customer's repayment capacity,
which is determined by factors such as the customer's age, stability and continuity of income, place of
residence, geolocation, existing financial obligations, estimated living expenses. During the loan
application process, the systems use a combination of automated technigues to process signals based
on information provided by the customer and concurrently processes their bureau information.

For personal loan disbursals up to March 31, 2023, over 47% of the persanal loan customers had CIBIL
scores greater than 750 and over 84% had CIBIL credit scores greater than 725, which the Company
believes demonstrates a low-risk, high-guality customer profile,

Fraud prevention and detection

The Company manage fraud risk through prevention and detection. The Company address fraud
prevention through fraud detection medels that look for outlier signals in data and behaviours as
triggers for fraud prevention. The Company continuously analyse its loan partfolio to identify emerging
patterns and modus operandl which are fed back as prevention rules to improve our model. The
Company have built an in-house fraud detection rule engine for early detection of fraud claims.

Utilising multiple data sources and anti-fraud technologies such as face recognition and geotagging, its
risk management machine learning systems can discover previously unidentified factors that indicate
delinquency and potential fraud cases. Early detection of frauds improves the customer experience
through guicker turnaround times for genuine customers. The Company is constantly improving the
robustness of this fraud detection meodel by updating the model with internal and external data
sources.

Policies for collection and servicing
Colfection copabilities

The Company use intelligent digital collections, which allows it to classify customers inta different
buckets based on ease of collections and calibrate its collection efforts accordingly. The Company's
robust collections infrastructure enables it to follow-up and recover dues that are outstanding, This
collections capability comprises digital reminders and follow-ups for payments, collection tele-calling
and outsourced field recovery capabilities. Allocation of delinguent loans to these channels is driven
by back-end analytics and payment behaviour scorecards to maximize on overall debt management
efficiencies. The Company's digital collections processes are further supplemented by over 450 in-
house tele-callers (as of March 31, 2023) as well as a specialized field collection tearm for non-
contactable cases and/or later delinquency buckets. The following table summarizes the Company's
collection processes based on the delinguency status of a persanal loan:

Delinquency Collection action plan
bucket

Bucket 1: 0-29 | Digital collections; nudges / reminders

days past due | 450+ in-house tele-callers as on March 31, 2023

(DPD) Field support on non-contactable cases

Customer-wise default probability prediction algorithms

Bucket 2: PAR 30 | Predominantly ‘field’ driven

to 89
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Delinquency Collaction action plan
bucket

As on March 31, 2023, on-roll managers work with 200+ field agencies to visit
borrowers

CIBIL trigger alerts and legal actions are initiated {wherever relevant)

Bucket 3: PAR =80 | Field visits

Defined settlement policy

Skip tracing for non-contactable customers

The Company is also piloting in-house end to end callections efforts including field callections In some
key regions and aims to develop holistic capabilities in this vertical.

ROLE OF THE ALTERMNATE SERVICER

The Alternate Servicer is a non-banking financial financing engaged in the business of, inter alig,
providing loans. To provide assurance to the Investors of the presence of mechanisms to mitigate and
to reduce servicer risk and co-mingling risk, it is intended that the Alternate Servicer shall be appointed
to, on the occurrence of a Servicer's Event of Default or an |dentified Event (as the case may be),
immediately take-over the obligations of the Servicer under the Servicing Agreement to, inter afia,
make collections from the Obligors and ensure that these are deposited directly into the Collection
and Payment Account thereby ensuring that there is no co-mingling of the funds of Navl Finserv Limited
and the amounts collected from the Obligors.

The role of the Alternate Servicer has been set out under Clause 24 of the Servicing Agreement.

ROLE OF THE SERVICER

Representations and Warranties of the Servicer

Please refer Clause 5 (Representations and Warranties) of the Servicing Agreement.

Undertakings of the Servicer

Please refer Clause 3 (Servicing and Administration Obligations) of the Servicing Agreement.
Servicer's Event of Default

Flease refer the Section 1{117} {Definition of "Servicer Events) of Defoult") abave,

Replacement of the Servicer

Please refer Clause 2A and Clause 7.3 of the Servicing Agreement.

Semi-Annual Reports

The Servicer shall as on the Deemed Date of Allotment and every 6 {six)} months thereafter submit a
report to the Trustee {with @ copy marked to the Investors) in the format reguired under the
Securitisation Directions (specifically Annex 2 of the Securitisation Directions which is reproduced

herein as Annexure 4},

Servicing Fees
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1.2

(a)

(b}

ic)

{d}

{e)

{f}

7i4]

(h)

"Servicing Fee" means the servicing fee of INR 5,00,000 (Indian Rupees Five Lakh), plus applicable
goods and services tax, to be paid to the Servicer in accordance with the Servicing Agreement and the
Trust Deed.

THE IssUErRS SPV

A brief description of the Issuer along with its history

The 5PV and issuer for the transaction shall be a Trust settled by Catalyst Trusteeship Limited under a
Declaration of Trust. The SPY shall be called "Sagittarius Trust 08 2022". The Trust is a special purpose
distinct entity within the meaning of Securitisation Listing Framewaork.

Objects of the Trust

Please refer Clause 2.7 (Obfects of the Trust) of the Trust Deed.

A statement whether the issuer has been established as a special purpose vehicle or entity

The SPV and issuer for the transaction shall be a Trust settled by Catalyst Trusteeship Limited under a
Declaration of Trust. The 5PV shall be called "Sagittarius Trust 08 2022". The Trust is a special purpose
distinct entity within the meaning of Securitisation Listing Framework,

Details of the settlor, initial corpus, place of registration, if any, along with any identification number

The Trust has been settled by Catalyst Trusteeship Limited with an initial corpus of INR 1,000 (Indian
Rupees One Thousand) in India in accordance with the Indian Trusts Act, 1882,

Name of the person|s) who directly or indirectly controls the Issuer, along with the nature of such
control and the measures in place to ensure that such control is not abused.

The Issuer is established as a special purpose entity and is managed by Catalyst Trusteeship Limited
which is an independent corporate entity as a trustee and the Issuer is bound to follow the applicable
SEBI regulations, provisions of the Indian Trusts Act, 1882 and the provisions of the Trust Deed.
Person(s) holding residual beneficial interest in the trust.

Upon the redemption of the PTCs in full and all amounts drawn from the external Credit Enhancement
has been repaid in full, in the event any surplus amounts are available in the Cellection and Payment

Account, shall belong to the Residual Beneficiary.

Financial Information concerning the Issuer's assets and liabilities, financial position, and profits and
losses, if any.

MA

Names, address, natlonality, professional experience, other directorships and academic
gualifications of the trustees.

MNA

Management of the Issuer

The Issuer is established as a special purpose entity and is managed bymeaship Limited
r
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7.3

{a}

{b)

ich

(d)

(e)

{f)

(gl

which is an independent corporate entity as a trustee.
THE TRUSTEE
MName of the trustee, organisational form, experience of the Trustee

Catalyst Trusteeship Ltd. (Erstwhile "GDA Trusteeship Limited”) ("CTL"), a SEBI registered trusteeship
company, is an independent service provider, engaged in providing corporate trusteeship services
including trusteeship for bonds/ debenture issues. Catalyst Trusteeship Ltd. (Erstwhile "GDA
Trusteeship Limited”) is a company incorporated under the Companies Act, 1956 and was incorparated
on August 22, 1997. CTL obtained registration under the SEB| [Debenture Trustees) Regulations, 1993
in the year 1998, The registration has been renewed up to April 30, 2015, The range of services being
provided by CTL includes dehenture/bond trusteeship, security/mortgage trusteeship, trust and
retention agency, escrow agency, inter creditor agency, trustees to securitization transactions,
trustees to venture capital/private equity funds ete, Gratuity, Superannuation, Provident and Pension
Fund Trustee, Trustee for Public Depasits. CTL has been accredited with IS0 9001 certification for its
strang internal systems with state-of-the-art technology. CTL is required to conform to stringent
quality standards prescribed under the above certification on an on-going basis. CTL is also DNV
certified. CTL is presently handling trusteeship assignments having more than Rs. 5,00,000/- crores
amounts under trust management,

Infrastructure & Manpower:
- Professionally Qualified Employees comprising of MBA's, Lawyers, Chartered Accountants,

Company Secretaries and Senior Bankers.

- In house Legal Department

- Documents Storage Facility across various states.
The expert and experienced professionals work in complete sychrony to deliver solutions that add
value to the clientele,
Primary Duties of Trustee
Please refer Clause 4.8 (Duties and Obligations of the Trustee) of the Trust Deed.
Term of the Trustee
Please refer Clause 4.16 [Term af the Trustee) of the Trust Deed.
Discharge of Trustee
Please refer Clause 4.17 [Discharge of the Trustee) of the Trust Deed.
Substitution of the Trustee
Please refer Clause 4.18 (Substitution of the Trustee) of the Trust Deed.
Resignation of the Trustee

Please refer Clause 4.19 (Resignation of the Trustee) of the Trust Deed.

Appointment of a new Trustee

Flease refer Clause 4.20 (Appointment of new trustee) of the Trust Deed.
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Management of the Trustee

Board of Directors of the Trustee

sr. Name of Director and Address DIN Designation Date of
No. Appolntment
1 Ravindra Prabhakar Marathe
. B 704, Kapil Akhila, Pancard Club Road, Baner, Pune | 07271376 Chairman 24.03.2020
- 411045
Umesh Manchar Salvi
2. 1203, Tilak Nagar, Ekta CHS, Builiding No 79 B Wing Managing
04,202
Opp. Municipal Ground Tilak Magar, Chembur, Lehilr b Director D149.2923
Mumbai 400089
Jayesh Dharmendra Pandit
3. | Anand Dharrma, Hem Colony, 5.V, Road, Vile Parle | 02294644 Director 25.07.2008
(West), Mumbai — 400056
Pravin Hari Kutumbe
4, B-BGB, MEE|EIkEI!1th Ma‘jEStiC, Plot No 5, Sector 1?_ 01629256 Additional 01.04.2022
Kalamboli Taluka, Panvel District — Raigad — 410218 Director
Rewati Sudhir Paithankar
5. Flat Mo. 5 Mohak Apartments, Lane No. 8, | pp23o059 Ad?:iitional 01.04.2022
Dahanukar Colony, Kothrud, Pune - 411038 Director
{i] Name of the Compliance Officer of the Trustee
Ms. Rakhi Kulkarni
7.4 REGISTRAR AND TRANSFER AGENT
(a) The Registrar and Transfer Agent will maintain a PTC Register wherein a record of PTCs issued,
and transfers made from time to time will be entered including relevant details such as the
dates of such issue or transfer respectively,
{h) It will be lawful for the Trustee to make payments of the amounts due and payable under the
respective PTCs to the Investors whose name appears in the records of the Registrar and
Transfer Agent as the Investor on the Record Date, notwithstanding that the PTCs have
already been transferred, assigned, sold or disposed of by such Investor unless the
transferee/acquirer of such PTCs, who claims payments thereunder, appears as the Investor
in the records of the Registrar and Transfer Agent.
7.5 COLLECTION BANK
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ICICI Bank Limited acting through its branch located at BKC, G Block, Mumbai shall be the Collection

Bank,
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CHAPTER 8: LEGAL AND TAX ISSUES

LEGAL DOCUMENTS

Legal documents for the Transaction i.e. the Transaction Documents have been finalised in consultation with
Legal Counsel, Phoenix Legal.

The following legal documents shall be executed for the proposed assignment:

(a)
(b)
(c)
(d)
(e)
{f)

8.2

{a

{b)

8.3

the Trust Deed;

the Assignment Agreemeants;

the Servicing Agreement;

the Accounts Agreement

this Information Memarandum; and

the Power of Attorney by the Seller in favour of the Trustee.

In addition to the above, the Pass Through Certificates will also be issued, and the Investor shall also
receive the legal opinion of the legal counsel of the Seller that the transactions contemplated under
the Transaction Documents are in compliance with the requirements of the Securitisation Directions.
STAMP DuUTY

Securitisation Documents

The Securitisation Documents are required to be stamped at the rate of stamp duty applicable in
relation to such instruments in the State in which such documents are executed. In the event that the
Securitisation Documents are taken outside the state in which itis executed for any purpose, including
for the purposes of taking any enforcement action, additional stamp duty will have to be paid on the
Securitisation Dacuments, in the event that the stamp duty payable on the Securitisation Documents
in the State in which it is taken to, is higher than the stamp duty payable on the Securitisation
Docurments in the State in which it has been executed,

Pass Through Certificates

The issue of PTCs through a depository or otherwise will require payment of stamp duty at the rate
specified in Schedule | of the Indian Stamp Act, 1899, which is currently specified as 0.005% of the
issuance amount. Further, any transfer of PTCs made through a stock exchange or by a depository or
otherwise will require payment of stamp duty at the rate specified in Schedule | of the Indian Stamp

Act, 1899, which is currently specified as 0.0001% of the consideration amount.

RIGHTS IN THE CONTRACT

The Seller will sell, assign and convey to the Issuer, in trust for and for the benefit of the Investors, except as
otherwise provided in Securitisation Documents, without recourse ta the Seller all the rights, title and interest
of the Seller in and to the Assigned Assets in return for the payment of the Purchase Consideration.
Consequentially these contracts will be marked as sold in the records of the Seller and hence will nat form part
of the properties or the assets of the Seller. The Issuer, in turn, will transfer undivided beneficial interest in the

Assigned Assets on the Deemed Date of Allotment to the Investars by issuing t er. icates.
: {\,5 [*3
< $z

Sagiltarivs Trust 08 2022 - Information

Page T&

=
O] Bongalare E,"'

2)\ o A



(hiat for Circulatian]
Far specific use af oddressee anly

8.4 [INTENTIOMALLY LEFT BLAMK]
85 WITHHOLDING TAXES

The Issuer or the Seller will not be abliged to pay additional amaount if the Investor Payouts on the Investors are
subject to withholding taxes.

B.6 Tax DEDUCTED AT SOURCE

The tax regime for the "securitisation trusts” is such that, though the income of the "securitisation trust" would
be exempt: (i} the income of an investor from the "securitisation trust" would not be exempt and any income
from a "securitisation trust” would be taxable in the hands of an investor in the same manner and to the same
extent as it would have happened had the investor made the investment directly and not through the
"securitisation trust”; and {ii) the "securitisation trust” will have to deduct tax at source while making payments
to the Investors. The tax deduction at source shall be effected by the securitisation trust at the rate of 25% in
case of payment to resident investors which are individuals or HUF and at the rate of 30% in case of others. In
case of payments to nan-resident investors, the deduction at source shall be at rates in farce, In case of those
investors to whom payments are to be made without deducting tax at source or after deducting tax at a lower
rate, either pursuant to the provisions of the Income Tax Act, 1961 or pursuant to a certificate ebtained in this
regard fram the tax department, the said investors should inform the Trustee of the same so that the Trustee
can take appropriate steps in this regard.

8.7 TAXATION OF TRUST

Fursuant to Section 115TCA of the Income Tax Act, 1961, any securitisatian trust set up under the Reserve Bank
of India guidelines on securitization of standard assets shall be a *securitisation trust' for the purposes of the
Income Tax Act, 1961. As per Section 10{23DA) of the Income Tax Act, 1961, any income of the securitisation
trust shall be exempt from taxation,

However, as per Section 115TCA of the Income Tax Act, 1961, any income accruing or arising to, or received by,
a person, being an investor of a securitisation trust, out of investments made in the securitisation trust, shall be
chargeable to income-tax in the same manner as if it were the income accruing or arising to, or received by,
such persan, had the investments by the securitisation trust been made directly by him. Therefore, the incomea
earned in the hands of the investors in the PTCs would be subject to taxation which would normally be
applicable to their incame.

Further, as per Section 194LBC of the Income Tax Act, 1961, income payable by the securitisatian trust to the
investors, shall be paid subject to deduction of tax at source at the rates stipulated therein,
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2.8 LEGAL STATUS OF THE TRUST

The Trust shall be settled under the provisions of the Indian Trust Act, 1882 by way of the Trust Deed. The Trust
shall he entitled to carry on the business as set out in the objects of the Trust under the Trust Deed.

8.9 APPLICABILITY OF THE SECURITISATION ACT

The proposed securitisation of loan Receivables would fall outside the purview of the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (“the Securitisation Act’) as
the proposed transaction envisages transfer of standard receivables to a trust and does not invelve sale of
receivables to a securitisation company as provided in the Securitisation Act.
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CHAPTER 9: SPECIAL CONSIDERATIONS AND RISK FACTORS

The Series Al PTCs have been given a provisional rating of AAA (S0) by the Rating Agency, and the Series A2
PTCs have been given a provisional rating of AA- (50) by the Rating Agency. However, holding of the PTCs Is not
free of risk. The Issuer believes that the risks described below are the principal ones inherent in this transaction
for prospective investors and does not represent that the statement of risks set out hereunder s exhaustive,

9.1 RISHKS IN RELATION TO RECENABLES AND BORROWERS

The Investor Payouts are dependent on the timely payments of the amounts due under the Loan Agreements
and in the event the Borrowers default to make such payments, the Investor Payouts may get delayed or
considerably reduced or become NIL,

8.2 MATERIAL CHANGES IN REGULATIONS TO WHICH THE BORROWER IS SUBJIECT COULD IMPAIR THE EORROWER'S ABILITY TO
MEET PAYMENTS OR OTHER DBLIGATIONS.

The Borrower is subject generally to changes in Indian law, as well as to changes in government regulations
and policies and accounting principles. Any changes in the regulatory framework could adversely affect the
prafitability of the Borrower or its future financial performance, by reguiring a restructuring of its activities,
increasing costs or otherwise.

8.3 GENERAL ECONOMIC CONDITIONS

The Borrower operates within India and, accordingly, its revenues are derived from the domestic market., As
a result, it is highly dependent on prevailing econemic conditions in India and its results of operations are
significantly affected by factors influencing the Indian economy. An uncertain economic situation, in India
and globally, could result in a slowdown In econamic growth, investment and consumption. A slowdown in
the rate of growth in the Indian economy could result in lower dermand for credit and other financial products
and services and higher defaults, Any slowdown in the growth or negative growth of sectors where the
Borrower has a relatively higher exposure could adversely impact its performance. Any such slowdown could
adversely affect its business, prospects, results of operations and financial condition.

9.4 POTENTIAL LIABILITIES OF TRUST

There could be certain liabilities that may arise during the tenor of the PTCs which will have to be discharged
by the Trust utilising the Trust Property and which may impact the cashflows to the Investors. These liabilities
may include the costs to be incurred in replacing the Servicer in terms of the Securitisation Documents, it
should however be noted that the Securitisation Documents do provide that following the occurrence of a
Servicer Event of Default, the outgoing Servicer would be liable to pay all the costs and expenses incurred by
the Trust in replacing the Servicer. Further, currently the cost of servicing is being borne by the Servicer,
However, upon cthange in servicer, such servicing costs may fall on the Trust to be discharged from the Trust
Property if the new servicer does not undertake to bear the same. Other potential llabilities that may arise to
the Trust which will have to be discharge by the Trust from the Trust Property may include fees of third party
service providers, expenses in connection with any disputes with the Servicer, audit of the Servicer, costs and
expenses for any additional docurments to be executed pursuant to any change in law ete.

9.5 RISKS IN RELATION TO RECEIVABLES AND BORROWERS

The Investor Payouts are dependent on the timely payments of the amounts due under the Loan Agreements
and in the event the Borrower defaults to make such payments, the Investor Payouts may get delayved or
considerably reduced or become nil. However, the Originator is of the opinion that the Receivables upon
realisation are sufficient to meet the repayments of the PTCs.
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9.6 Linamen Licumiomy & PRICE RISK

There is no assurance that a deep secondary market will develop for the Certificates. This could limit the ability
of the Investor to resell them. Even if a secondary market develops and sales were to take place, these
secondary transactions may be at a discount to the initial issue price due to changes in the interest rate
structure,

8.7 Linimenr RECOURSE, DELINCLENCY AND CREDIT RISK

The Credit Enhancement stipulated represents a limited loss cover to the Investors, These Certificates represent
an undivided beneficial interest in the underlying Assigned Assets and do not represent an obligation of either
the Issuer or the Seller or the Originator, or the parent of the Seller, Issuer and Originator (other than to the
limited extent of the Credit Enhancement provided herein). Mo financial recourse is available to the Investors
against the Trustee, Delinquencies and credit losses may cause depletion of the amount available under the
Credit Enhancement and thereby the monthly Investor Payouts to the Investors may get affected if the amount
available in the Credit Enhancement facility is not enough to cover the shortfall.

9.8 SERVICER RISK

Navi Finserv Limited shall act as Servicer for the assigned contracts and continue to monitor the pool and
make collections of the Receivables. In the unlikely event that Navi Finserv Limited is unable to perform its
functions as a Servicer satisfactorily, the appointment of Navi Finserv Limited as the Servicer may be
terminated in accordance with the Servicing Agreement. In such an eventuality, the Trustee is required to
appoint an alternate servicer or to function as the back-up servicer. The cost of servicing in that case may be
recovered from the Receivahles, which may cause a shortfall in the monthly Investor Payouts to Investors,

9.9 RISKS DUE TO POSSIELE PREPAYMENTS

There could be Prepayments under any of the Loan Agreements. The Investors are subject to the risk of
changes in the average tenor of the respective Receivables on account of prepayments.

9.10 CLEAN-UP CALL

The Clean Up Call Option may be exercised in accordance with the terms of the Securitisation Documents,
9.11 BANKRUPTCY

{a) Bankruptcy of the Originator [ Seller

If Navi Finserv Limited becomes subject to bankruptey proceedings and the court or tribunal in the bankruptey
proceedings concludes that the sale from MNavi Finserv Limited to the Trust was not a valid and absolute sale,
then an Investor could experience |osses or delays In the payments. All possible care has been taken In
structuring the Transaction so as to minimise the risk such that the sale to the Trust will be construed as
confirming to the criteria prescribed under the Securitisation Directions. The legal counsel to the Issuer has
agreed to opine that the assignment of Receivables to Trust in trust for and for the benefit of the Investors, as
envisaged herein, would constitute an absolute and valid sale.

14]] Bankruptcy of the Servicer

In the event the Servicer becomes subject to bankruptcy proceedings, given that the Servicer has been
specifically permitted to retain the Receivables collected by the Servicer till the date by which the Servicer is
required to depos'it such amounts in the Collection and Payment Account in acc nce with the Transaction
Documents, the creditors of the Servicer may lay claim over the said Reg LWopthe grounds that the
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Servicer has been permitted to utilise the Receivables till such date and the obligation of the Servicer to make
payment of the Receivables is a normal contractual obligation. However, such claim may be countered by the
fact that the Servicing Agreement provides that the Receivables collected by the Servicer are to be held by the
Servicer in trust for the Trust, for the benefit of the Beneficiaries, till deposited in the Collection and Payment
Account.

There might however be delays in recovering any such Receivables which are retained by the Servicer till the
time that any such claim by the Servicer's creditar is not dismissed by a court/tribunal given that the court may
issue moratorium/injunction with respect to the said Receivables.

The bankruptcy of the Servicer is a ground for termination of the services of the Servicer and the Trustee {acting
on the instructions of the Beneficiaries holding Majority Interest] may terminate the services of the Servicer as
per the terms of the Securitisation Documents.

Ic) Bankruptcy of the Trust

The acquirer of the Receivables is a Special Purpose Vehicle (SPY) set up in the form of the Trust. The Trust does
not have any creditors and is not permitted to take any additional liabilities without consent of the Investars,
and hence it is unlikely that the Trust would be subjected to voluntary or involuntary bankruptcy proceedings.

id} Bankruptcy of the Trustee

For creation of any trust while there is transfer of ownership of the trust property to the trustee. The trustee's
awnership however is gualified by the annexed obligation and is not absolute ownership under law, The Trustee
is placed under an ohligation to use the ownership rights for the henefit of the Beneficiaries. Thus, the
Receivables acquired by the Trust will be bankruptey remote from the properties of the Trustee, Bankruptey of
the Trustee may however affect the administration of the Trust till the time a new trustee is appointed which
may take some time.

The Beneficiaries holding Majority Interest shall be entitled to remeove the Trustee in accordance with the Trust
Deed by passing a resolution for the same at any time.

8.12 RATING OF THE CERTIFICATE

The rating is not a recommendation to purchase, hold or sell the Recelvables in as much as the credit opinion
does not comment on the market price of the Certificate or its suitability to a particular Investor. There is no
assurance either that the rating will remain at the same level for any given period of time or that the rating will
not be lowered or withdrawn entirely by the Rating Agency. In the event of deterioration in the financial health
of the Obligar, there is a possibility that the Rating Agency may downgrade the rating given to the PTCs. In such
cases, the Investor may have to take loss on re-valuation of their assets or make provision towards sub-
standard/ non-performing assets as per their usual norms.

9.13 RisK OF CO-MINGLING

The Servicer will deposit all payments received fram the Obligors into the Collection and Payment Account.
However so long as Navi Finsery Limited is the Servicer of the Loan Agreements, there could be a time gap
between collection by the Servicer and depositing the same into the Collection and Payment Account especially
considering that some of the collections may be in the form of cash. Moreover, the pool consists of a large
number of retail contracts which are generated all over the country and in this interim pericd, collections from
the Loan Agreements may not be segregated from other funds of Navi Finserv Limited. If Navi Finserv Limited
in its capacity as Servicer fails to remit such funds into the Collection and Payment Account, the Investors may
be expased to a potential loss, However, under the Transaction Documents, as the Servicer would be providing

an express undertaking that all collections received/realised by it would be held by Navl Finserv Limited in trust
SEFU
I ¢‘~x’ _—

Page B1

El

-.,

5 Bongalore

v
=
e
3




(ot for Clrewlation)
For specific use of oddressee only

for and on behalf of the Trust and for the benefit of the Beneficiaries.

9.14 LEGAL AND TAX ISSUES

For Legal and Tax Issues please refer to Chapter 8 of the Information Memorandum.
9.15 [INTENTIOMALLY LEFT BLANK]

9.16 ACCOUNTING CONSIDERATIONS

Special accounting considerations may apply to certain types of taxpayers. Prospective investors are urged to
consult with their own accounting advisors to determine implications of this

9.17 MATERIAL CHANGES IN REGULATIONS TO WHICH THE BORROWER 15 SLBJECT COULD IMPAIR THE BORROWER'S ABILITY TO
MEET PAYMENTS OR OTHER OBLIGATICONS.

The Barrower Is subject generally to changes in Indian law, as well as to changes in government regulations and
policies and accounting principles. Any changes in the regulatory framework could adversely affect the
profitability of the Borrower or 1ts future financial performance, by requiring a restructuring of its activities,
increasing costs or otherwise.

9.18 InousTRY Risk: GENERAL ECONOMIC CONDIMIONS

The Borrower operates within India and, accordingly, its revenues are derived from the domaestic market. As a
result, it is highly dependent an prevailing economic conditions in India and its results of operations are
significantly affected by factors influencing the Indian economy. An uncertain economic situation, in India and
globally, could result in a slowdown in economic growth, investment and consumption. A slowdown in the rate
of growth in the Indian economy could result in lower demand for credit and other financial products and
services and higher defaults, Any slowdown in the growth or negative growth of sectors where the Borrower
has a relatively higher exposure could adversely impact its performance. Any such slowdown could adversely
affect its business, prospects, results of operations and financial condition.

8.19 CURRENCY, INTEREST AND OTHER RISKS

The functional currency of the Borrower and/or the Servicer is the Indian rupee. The Borrower andfor the
Servicer may be incurring expenses and sell its products and services in various countries outside India,
Moreover, it may have outstanding foreign currency-dencominated debt and credit facilities in a few
jurisdictions. Hence, they may be sensitive to fluctuations in foreign currency exchange rates, Adverse changes
in exchange rates may have a material adverse effect on its revenue, other income and cost of services sold,
gross margin and net income, and hence may have an impact on the Borrower's and/or the Servicer's business,
operating results and financial condition. Therefore, the Borrower and/or the Servicer expects to continue to
experience foreign exchange losses and gains on transactions denominated in foreign currencies in respect of
its foreign currency assets and liabilities due to currency fluctuations in the future as well. Derivative financial
instruments aimed at reducing the risk of losses from foreign exchange fluctuations may not be able to offset
in full the foreign exchange losses, if at all. In addition, the Borrower's and/or the Servicer's hedging activities
may also result in losses due to volatility in foreign currency markets and the timing of hedging activity. These
fluctuations may hawve an impact on the Borrower's andfor the Servicer's business, operating results and
financial condition. All fixed income securities, are subject to price risk. The price of such securities will vary
inversely with changes in prevailing interest rates, i.e. when interest rates rise, prices of fixed income securities
fall and when interest rates drop, the prices increase. The extent of fall or rise in the prices Is a function of the
existing coupon, days to maturity and the increase or decrease in the level of prevailing interest rates. Increased
rates of interest, which freguently accompany Inflation and/for a growing economy, are likely to have a negative

effect on the price of the PTCs.
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9.20 DILUTION RISK

The PTCs are backed by Receivables which are to be repaid in relation to the Loans taken by the Borrowers.,
Most dilution risks are caused by future claims that are yet to emerge at the moment of purchase. This means
that various factors can decrease the original volume of the claim, including rebates, bonuses or objections
raised by the customers of the Originator. In the event of any insolvency of the Borrower or on the wilful default
by the Borrower, the credit strength of the pool would get diluted and therefore there is a dilution risk attached
to the PTCs.

9.21 LEGALITY OF PURCHASE
Prospective Investors will be responsible for the lawfulness of the acquisition of the PTCs, whether under the

laws of the jurisdiction of its incorporation or the jurisdiction in which it operates or for compliance by that
prospective contributor with any law, regulation or regulatory policy applicable toit.
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CHAPTER 10: MISCELLANEOUS

10.1 JURISDICTION

The Certificates and the Securitisation Docurments are governed by and will be construed in accordance with
existing Indian laws and will be subject to the exclusive jurisdiction of the courts and tribunals at Mumbai, India.

10.2 TERMINATION OF THE QBLUIGATION OF THE PARTIES

The respective abligations and responsibilities of the Seller, the Issuer, the Servicer and the Trustee created by
the Securitisation Documents shall terminate upon payment of all the monthly Investor Payouts payable to the
Investars. Upon payment of the final Investor Payout, the Certificates shall stand cancelled. If the Investor has
not collected any monthly Investor Payout for more than 3 (three) years after the same shall have become due
and payable, the Servicer shall open an account in the name and style of "Unpaid Investor Payout Account™
with the Collection Bank and the Collection Bank may, after making such investigation and after calling for such
information as it may consider appropriate, make payment of that monthly Investor Payout to the person
entitled thereto, with or without indemnity, as may then be considered appropriate by the Collection Bank.

10.3 AMENDMENTS TO THE SECURITISATION DOCUMENTS

The Securitisation Documents may be amended by the relevant parties in accordance with the terms thereof,
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CHAPTER 11: DECLARATION
A. By the Trustee
We Catalyst Trusteeship Limited being the trustees of the issuer namely: Sagittarius Trust 08 2022 accept
responsibility for the information contained in this offer document. To the best of our knowledge and belief
and we have taken all reasonable care to ensure that the information contained in this document is in
accordance with facts which are true, fair and adequate and does not omit anything likely to affect the impart

of such infarmation.

In our epinion, the issuer does not have any debts, liahilities or other claims which may increase the likelihood
of the ssuer being subjected to dissolution, voluntary or compulsory winding up or insolvency proceedings.

In our opinion, the expected cash flow from the asset pool is sufficient to meet the ohligations an the securitised
debt instruments.

For Catalyst Trusteeship Limited,

(as the Trustee for Sagittarius Trust 08 2022)

Authorised Signatory
Date: October 30, 2023

Place: Mumbal, India

Sagittarius Trust 08 2022 - Informatien-Memorandum
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B By the Originator

I, , being the of the originator namely: Mavi
Finsery Limited accept responsihility for the information contained in this offer document. To the best of our
knowledge and belief and we have taken all reasonable care to ensure that the information contained in this
docurment is in accordance with facts which are true, fair and adequate and does not omit anything likely to
affect the import of such information.

In our opinion, the originator is a going concern,

In our opinian, the expected cash flow from the asset pool is sufficient to meet the obligations on the securitised
debt instruments.

For Navi Finserv Limited

Name;

Date:

Place:

Sagittarius Trust OB 2022 - Information Me
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AMMNEXURE 1: TERMS OF THE PTCs

October 30, 2023

October 30, 2023

October 30, 2023

Movember 25, 2023

August 25, 2025

August 25, 2025

October 25, 2025

Octoher 25, 2025

Aupgust 25, 2028

90,59,81,844

INR 1 {Indian Rupee One}

9,79,43,983

INR 1 {Indian Rupee One}

Please refer the definition of "Series A1 Interest Rate" in Chapter 1
abave.

Please refer the definition of "Series A2 Interest Rate" in Chapter 1
above.

September 25, 2023

September 26, 2023

Please refer the definition of "Series A1 Interest Rate" in Chapter 1
above,

Please refer the definition of "Series A2 Interest Rate" in Chapter 1
above.

INR 1 {Indian Rupee One}

INR 1 {Indian Rupee One)
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ANMEXURE 2: INVESTOR PAYOUTS

PART A
EXPECTED POOL CASH FLOWS **

COLLECTION COLLECTION | PAYINDATE | PAYOUT PRINCIPAL INTEREST | CASHFLOWS
START DATE END DATE DATE {in INR} {in INR) {in INR}
26-5ep-23 31-0ct-23 23-Nov-23 | 25-Nov-23 | 3,50,91,267 | 2,67,51,965 6,18,43,232
01-Nov-23 30-Nov-23 23-Dec-23 25-Dec-23 | 3,42,92,592 | 2,62,55,744 6,05,48,336
01-Dec-23 31-Dec-23 23-Jan-24 25-Jan-24 | 3,58,94,528 | 2,46,53,808 6,05,48,336
01-Jan-24 31-Jan-24 23-Feb-24 25-Feb-24 | 3,59,51,808 | 2,4596,438 | 6,05,48,336
D1-Feb-24 29-Feh-24 23-Mar-24 | 25-Mar-24 | 3,68,50,243 | 2,36,98,093 | 6,05,48,336
01-Mar-24 31-Mar-24 23-Apr-24 25-Apr-24 | 3,91,47908 | 2,14,00,428 | 6,05,48,336
01-Apr-24 30-Apr-24 23-May-24 | 25-May-24 | 3,86,18,981 | 2,19,29,355 | 6,05,48,336
01-May-24 31-May-24 23-Jun-24 25-Jun-24 | 4,01,87,043 | 2,03,61,293 6,05,48,336
01-Jun-24 30-Jun-24 23-Jul-24 25-Jul-24 | 4,04,63,707 | 2,00,78,629 6,05,48,336
01-Jul-24 31-Jul-24 23-Aug-24 | 25-Aug-24 | 4,20,24,391 | 1,85,23,945 6,05,48,336
01-Aug-24 31-Aug-24 23-5ep-24 25-5ep-24 | 4,24,05719 | 1,81,42,617 6,05,48,336
01-%ep-24 30-5ep-24 23-Oct-24 25-Oct-24 | 4,34,00,292 | 1,71,34,100 | 6,05,34,392
01-Oct-24 31-Oct-24 23-Nov-24 | 25-Mov-24 | 4,43,81,240 | 1,56,00,867 5,99,82,107
01-Nov-24 30-Nov-24 23-Dec-24 25-Dec-24 | 4,15,35,817 | 1,50,59,580 | b5,65,95,398
 01-Dec-24 31-Dec-24 23-Jan-25 25-Jan-25 | 3,86,03,140 | 1,36,48,561 5,22,51,701
01-Jan-25 31-Jan-25 23-Feb-25 | 25-Feb-25 | 3,56,23,441 | 1,32,31,699 4,88,55,140
 D1-Feb-25 28-Feb-25 | 23-Mar-25 | 25-Mar-25 | 3,48,50,709 | 1,24,33,491 | 4,72,84,201
01-Mar-25 31-Mar-25 23-Apr-25 25-Apr-25 | 3,58,89,108 | 1,05,58,213 4,64,47,327
01-Apr-25 30-Apr-25 23-May-25 | 25-May-25 | 3,41,33,136 | 1,08,68,114 | 4,50,01,250
01-May-25 31-May-25 23-Jun-25 25-Jun-25 | 3,35,18,576 97,394,029 4,33,12,605
01-Jun-25 30-Jun-25 23-Jul-25 25-Jul-25 | 3,05,10421 | 93,75302 3,08,85,723
01-Jul-25 31-Jul-25 23-Aug-25 | 25-Aug-25 | 3,03,33,408 | 84,41,220 3,87,74,628
01-Aug-25 31-Aug-25 23-5ep-25 25-5ep-25 | 2,90,90,236 | 80,63,746 3,71,53,981
01-5ep-25 30-5ep-25 23-Oct-25 25-0ct-25 | 2,75,32,260 | 74,35,164 3,49,67,424
01-Oct-25 |  31-Oct-25 23-Nov-25 | 25-Now-25 | 2,52,17,499 | 66,35,159 3,18,52,659
01-Nov-25 30-Nov-25 23-Dec-25 25-Dec-25 | 2,46,60,126 | 63,23,078 3,09,83,204
 01-Dec-25 31-Dec-25 | 23-lan-26 25-Jan-26 | 2,45,06,834 | 56,25,383 3,01,32,217
01-Jan-26 31-Jan-26 23-Feb-26 25-Feb-26 | 2,38,36,100 | 52,98649 | 2,91,34,749
01-Feb-26 | 28-Feb-26 | 23-Mar-26 | 25-Mar-26 | 2,30,53,654 | 47,93,691 2,78,47,345
01-Mar-26 31-Mar-26 23-Apr-26 25-Apr-26 | 2,23,27,451 | 39,10,004 2,62,37,455
01-Apr-26 30-Apr-26 23-May-26 | 25-May-26 | 2,12,42,554 | 38,61,002 2,51,03,646
01-May-26 31-May-26 23-Jun-26 25-Jun-26 | 2,13,79,758 | 33,18479 2,46,98,237
01-Jun-26 30-Jun-26 23-Jul-26 25-Jul-26 | 2,07,90,178 | 29,87,531 2,37,77,709
01-Jul-26 31-Jul-26 23-Aug-26 | 25-Aug-26 | 2,00,94,869 | 24,80,542 2,25,75,411
01-Aug-26 | 31-Aug-26 | 23-5ep-26 | 25-5ep-26 | 1,78,01,639 | 21,49,560 1,99,51,200
| 01-5ep-26 | 30-5ep-26 23-Oct-26 | 25-Oct-26 | 1,41,31,033 | 17,88,386 1,59,19,419
01-Oct-26 31-Oct-26 23-Nov-26 | 25-Nov-26 | 1,00,06988 | 14,67,277 1,14,74,265
01-Now-26 |  30-Nov-26 23-Dec-26 | 25-Dec-26 | 94,12,203 | 13,223,882 | 1,07,36,085
01-Dec-26 31-Dec-26 23-Jan-27 25-Jan-27 £8,33,353 11,09,860 99,43,213
01-Jan-27 31-Jan-27 23-Feh-27 25-Feb-27 81,30,693 9,79,706 91,10,399
01-Feb-27 28-Feb-27 23-Mar-27 | 25-Mar-27 73,09,800 8,285,025 81,37,824
01-Mar-27 31-Mar-27 23-Apr-27 25-Apr-27 66,37,375 6,33,796 72,71,171
01-Apr-27 30-Apr-27 23-May-27 | 25-May-27 £5,06,214 5,384,704 70,90,918
01-May-27 31-May-27 23-Jun-27 25-Jun-27 £3,26,132 4,57,999 67,84,131
Sagittarius Trust 08 2022 - Information Me ;:u:_Elg.dl_Jm py \':-}. Page B8
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[ CcOLLECTION

COLLECTION | PAYINDATE | PAYOUT | PRINCIPAL | INTEREST | CASHFLOWS |
START DATE END DATE DATE (in INR) (in INR) (in INR)
01-Jun-27 30-Jun-27 23-Jul-27 25-Jul-27 | 57,65,745 | 3,64,034 61,29,780
01-Jul-27 31-Jul-27 23-Aug-27 | 25-Aug27 | 5183739 | 2,57,785 54,41,524
01-Aug-27 31-Aug27 | 23-Sep-27 | 255ep-27 | 43,27.094 | 1,78968 |  45,06,062
_ 01-Sep-27 30-Sep-27 23-0ct-27 | 250ct-27 | 3281,291 | 1,06932 | 33,98224
01-Oct-27 31-0ct-27 | 23-Nov-27 | 25-Nov-27 | 19,33,369 51,014 19,584,383
01-Nov-27 30-Nov-27 | 23-Dec-27 | 25-Dec-27 | 9,21,761 20,668 9,42,430
| 01-Dec-27 31-Dec-27 23-Jan-28 | 25Jan-28 3,26,246 5,318 3,31,564
| 0lJan-28 31-Jan-28 23-Feb-28 | 25-Feb-28 | 10,029 217 10,246

#* The above schedule sets out the expected payments assuming (al the Effective Date as October 30, 2023,
and/or {b) that there are no Prepayments and/or Defaults. In the event of any change in the Effective Dote or
any Prepayments andfor Defaults, the schedule of payments to the Investor(s) will be updated by the Trustee
pursuant to af the Trust Deed.
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Series Al Investor Payout Schedule

PART B

INVESTOR PAYOUT SCHEDULE **

| COLLECTION COLLECTION | PAYINDATE | PAYOUT | SERIESAL | SERIESAL | CASHFLOWS
START DATE END DATE DATE PRINCIPAL | INTEREST {in INR)
{in INR) {in INR)
26-Sep-23 31-Oct-23 23-Nov-23 | 25-Nov-23 - 56,76,305 56,76,305
01-Nov-23 30-Nov-23 23-Dec-23 | 25-Dec-23 s 65,50,275 65,50,275
01-Dec-23 31-Dec-23 23-Jan24 | 25-an-24 - 67,68,618 67,68,618
01-Jan-24 31-Jan-24 23-Feb-24 | 25-Feb-24 - | se768618 | 6768618
01-Feb-24 29-Feb-24 23-Mar-24 | 25-Mar-24 ; 63,31,933 | £3,31,933
 01-Mar-24 31-Mar-24 23-Apr-24 | 25-Apr-24 S 67,68.618 | 67,68,618
01-Apr-24 30-Apr-24 23-May-24 | 25-May-24 | 648,37,691 | 6550275 | 7,13,87,966
 01-May-24 | 31-May-24 23-un-24 | 25Jun-24 | 6,50,32,111 | 62,84213 | 7,13,16,324
01-un-24 |  30-Jun-24 23-Jul-24 25-ul-24 | 657,29,457 | 5611313 | 7,13,40,770
01-Jul-24 31-Jul-24 23-Aug-24 | 25-Aug-24 | 6,60,09,035 | 53,07,290 | 7,13,16,324
01-Aug-24 31-Aug-24 23-Sep-24 | 25-5ep-24 | 6,6502,190 | 48,14,134 | 7,13,16,325
01-Sep-24 30-Sep-24 23-0ct-24 | 25-0ct-24 | 6,71,48,799 | 41,78,027 | 7,13,26,826
01-Oct-24 31-Oct-24 23-Nov-24 | 25-Nov-24 | 6,69,34072 | 3815624 | 7,07,49,696
01-Nov-24 30-Nov-24 23-Dec-24 | 25-Dec-24 | 6,41,62,596 | 32,08604 | 6,73,71,200 |
01-Dec-24 31-Dec-24 23-]an-25 | 25-0an-25 | 6,00,53,436 | 28,36,197 | 6,28,89,632
OlJan-25 | 31Jan-25 23-Feb-25 | 25-Feb-25 | 568,65855 | 2387535 | 592,553,391
01-Feb-25 28-Feb-25 23-Mar-25 | 25-Mar-25 | 5,56,37,550 | 17,72,751 | 5,74,10,302
01-Mar-25 |  31-Mar-25 23-Apr-25 | 25-Apr-25 | 54548608 | 15,47,019 | 5,60,95,627
 Ol-Apr25 | 30-Apr25 23-May-25 | 25-May-25 | 53124496 | 11,02,727 | 54227224
01-May-25 31-May-25 23-Jun-25 | 25Jun-25 | 512,79,754 | 7,42,590 5.20,22,344
01-Jun-25 30-Jun-25 23-Jul-25 25-Jul-25 | 4,78,33588 | 3,47.881 4,81,81,469
01-Jul-25 31-Jul-25 23-Aug-25 | 25-Aug-25 2,82,606 2,111 2,84,718
Series A2 Investor Payout Schedule
COLLECTION COLLECTION | PAYINDATE | PAYOUT | SERIESA2 | SERIESAZ | CASHFLOWS
START DATE EMD DATE DATE PRINCIPAL INTEREST {in INR)
(in INR) {in INR)
26-Sep-23 31-0ct-23 23-Nov-23 | 25-Nov-23 - 6,35,578 6,35,578
01-Nov-23 30-Nov-23 23-Dec-23 | 25-Dec-23 g 7,33,360 7,33,360 |
01-Dec-23 31-Dec-23 23-Jan-24 | 25-an-24 - 7,57,805 757,805
01-Jan-24 31-Jan-24 23-Feb-24 | 25-Feb-24 - 7,57,805 ~ 7,57.805
01-Feb-24 29-Feb-24 23-Mar24 | 25-Mar-24 - 7,08,914 7,08,914
01-Mar-24 31-Mar-24 23-Apr-24 25-Apr-24 - f57,805 | 7,927,805 |
01-Apr-24 30-Apr-24 23-May-24 25-Ma1,f~i4 7,33,360 7,233,360
01-May-24 31-May-24 23-Jun-24 25-Jun-24 : 757,805 7,57,805
01-Jun-24 30-Jun-24 23-Jul-24 25-Jul-24 - 7,33,360 7,33,360
01-Jul-24 31-Jul-24 23-Aug-24 | 25-Aug-24 : 7,57,805 7,57,805
01-Aug-24 31-Aug-24 23-Sep-24 | 25-Sep-24 - 7,57,805 757,805 |
01-Sep-24 30-Sep-24 23-0ct-24 | 25-0ct-24 - 7,33,360 7,33,360
01-Oct-24 31-Oct-24 23-Nov-24 | 25-Now-24 - 7,57,805 7,57,805 |
01-Nov-24 30-Nov-24 23-Dec-24 | 25-Dec-24 - | 733360 7,33,360
01-Dec-24 31-Dec-24 23-lan-25 25-lan-25 | 7,57,805 7,57,805
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COLLECTION COLLECTION | PAYINDATE | PAYOUT | SERIESA2 | SERIESAZ | CASHFLOWS
START DATE END DATE DATE PRINCIPAL | INTEREST (in INR})
) (in INR}) {in INR})
01-Jan-25 31-Jan-25 23-Feb-25 | 25-Feh-25 = 7,57,805 757,805
01-Feb-25 28-Feb-25 23-Mar-25 | 25-Mar-25 = 6,84,469 6,84,460
01-Mar-25 31-Mar-25 23-Apr-25 | 25-Apr-25 : 7,57,805 | 7,57,805
01-Apr-25 30-Apr-25 23-May-25 | 25-May-25 - 7,33360 | 7,33,360
01-May-25 31-May-25 | 23-un-25 | 25-Jun-25 E 7,57,805 7,57,805
01-Jun-25 30-Jun-25 23-Jul-25 25-Jul-25 - 7,33,360 7,33,360
01-Jul-25 31-Jul-25 23-Aug-25 | 25-Aug-25 | 4,63,66,324 | 7,57,805 4,71,24,129
01-Aug-25 31-Aug-25 23-5ep-25 | 25-5ep-25 | 4,50,74,749 | 3,99,063 4,54,73,812
01-5ep-25 30-5ep-25 23-0ct-25 | 25-0et-25 | 65,02,909 48,691 65,51,600

** The above scheduwle sets out the expected payments ossuming {a) the Effective Date as October 30, 2023,
andfor &) that there are no Prepayments andfor Defaults. In the event of any chonge in the Effective Date or
any Prepayments and/or Defaults, the schedule of payments to the Investar(s) will be updated by the Trustee
pursuant ta the Trust Deed.
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AMNMNEXURE 3: APPLICATION FORM

serial No.
Date: / /

Ta,
[insert address of the Trustee]

Kind Attn:

Ref: Application for / { number of PTCs
Dear Sirs,

In connection with our application for the [-]PTCs, we confirm that (a) we have received and reviewed a copy
of the enclosed Information Memorandum (["Information Memorandum™) relating to the sald Certificates
and reviewed the documents referred to therein (b) we have had the opportunity to ask guestion of and
receive answers from Catalyst Trusteeship Limited, the trustee (the "Trustee") of Sagittarius Trust 08 2022
{the "Trust") concerning the [-]Certificates and all matters relating thereto and such additional information
as deemed necessary by us to take the decision to apply for the [-] Certificates, and (c) we have not relied
upan Trust or the Trustee or upon any information or materials prepared or furnished by Trustee ar the Trust
or its agents or counsel in determining whether our investment in the [-] Certificates is permissible under
applicable law.

On the basis of the Information Memorandum, |fwe hereby apply to you for such number of [-]PTCs as
identified in this Application. I/We hereby agree to accept the Certificates applied for or such smaller number
as may be allotted to mefus, subject to the terms of the said Information Memorandum and this Application
Form. Ifwe undertake that Ifwe will sign all such other documents and do all such other acts, if any, necessary
on my/our part to enable me/fus to be registered as the holder(s) of the Certificates which may be allotted to
me/us. I|fwe authorise you to place my/four name(s) on the register of Investors of The Trust that may be so
allotted and to register myfour address{es} as given below. |/we note that the Trust is entitled in their
absolute discretion to accept or reject this Application in whole or in part without assigning any reason
whatsoever.

I/'We confirm that we have understood and we accept:

(a) that our investments do not represent deposits or ather liabilities of the Criginator, the Trustee or the
Issuer, and that the same are not insured:

{s]] that the Originator, the Trustee, the [ssuer do not guarantee the capital value of the securities and/or
performance of the securities to be issued, or the collectability of Receivables poal; and

(el that our investments can be subject to investment risk, including interest rate risk, credit risk, possible
delays in repayment and loss of income and principal invested.

THE INVESTORS HAVE IRREVOCABLY AGREED THAT EACH OF THEM WOULD GET THEIR INCOME FROM
PAYOUT UNDER THE CERTIFICATE ASSESSED BY INCOME TAX AUTHORITIES AND SUBMIT EVIDENCE THEREQF
WHENEVER 50 REQUIRED BY THE TRUST.

Yours faithfully,

For
(Name and Signature of authorised signatory) f‘;;}
iy :

i

2

aanaolofe [

?r Bal o
¥
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PTCs

PTCs No. of PTCs Investment Amount per Total Amount
__ PTC{Rs) {Rs.}

Series A1 PTCs
Series A2 PTCs | [
(Application must be made for a minimum of One Certificate only and in multiples of one thereof.)

We are applying as (Tick (¥} whichever Is applicable)

Body Corporate | 2 | commercial Bank 3 | Financial Institution

4 | Insurance Company 5 | Mutual fund & | Others

Applicants Details

SOLE/FIRST APPLICANT'S NAME IN FULL AUTHORISED SIGNATURE
SECOND APPLICANT'S NAME ALUTHORISED S5IGNATLURE
THIRD APPLICANT'S NAME AUTHORISED SIGNATURE

ADDRESS (Do not repeat name) (Fost Box No alone is not sufficient)

PINCODE PHOME FAX

E-mail:

Details Of Bank Account

Bank
Branch
Account Mo
Nature of Account
IFSC Code

Dematerialisation Details

Depository Name
Depository Participant Name
DP ID No
Client ID Nu_

Beneficiary Account Name

Tax Deduction Status: (Please Specify)

Laally N
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Tax Payer's PAN or GIR

IT Circle / Ward/ District

Fully Exempt (Please furnish exemption certificate):

Rate of Tax to he deducted at source;

TO BE FILLED IN ONLY IF THE APPLICANT 15 AN INSTITUTION

Mame of the Authorised Designation Signature

Signatory(ies)

1 1 1

2 2 2
ACKNOWILEDGEMENT SLIP
[TC BE FILLED IN BY THE APPLICANT)
Date: / / Serial No.

_Received from (Investor Name]: =
Number of Certificates Amount
: applied for InRs
No. of Issue Price In figures: In words: {a) x [b)
PTCs per PTC (a) {b)
1. Series Al
PTCs
2. Series A2
PTCs | )

An application for ___ PTCs along with Cheque/Demand Draft No. dated

Drawn on for Rs

Rupees (in words)
Note: Cheques & Drafts are subject to realisation
All future communication in connection with the Application should be addressed to {quating

full name of the Applicant, Serial Number of the Application Form, Number of Certificates applied for date of
application) at the following address:

INSTRUCTIONS:

Application Form must be completed in full in block letters in English. Applications, which are not
complete in all respects or are made otherwise than as herein required are liable to be rejected.

An applicant should submit only one application (and not more than one) for the total number of
Certificates required.

The applicant should mention the Permanent Account Number (PAN) allotted under the Income Tax
Act, 1961 or where the same has not been allotted, the GIR Number and the Income-Tax
Circle/Ward/District. In case neither the PAN nor the GIR Numbers has been allotted, the fact of nan-
allotment should be mentioned in the Application Form. Applications without this will be treated as
incomplete and will be liable to be rejected.
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In case of applications under Fower of Attorney or by Limited Companies or Bodies Corporate, the
relevant Power of Attorney or the relevant Resolution or Authority as the case may be, to make the
application together with a duly certified copy thereof must be lodged separately quoting the Serjal
Mumber of the Application Form at simultaneously with the submission af the
Application Form failing which the application made is liable to be rejected.

Payment should be made by Cheques or Bank Draft drawn on any Bank which is situated at and is a

member or sub-member of the Banker's Clearing House located at the place where the application
is submitted,

All Cheques/Drafts must be crossed "Afc Payee only" and made payableto "

Application Forms duly completed along with the cheques/demand draft payable high value on the
Issue Clasing Date must be delivered before 10.00 a.m. on the Issue Clasing Date to

In case of payments through RTGS, the payments may be made as follows, and such payment will
have to reach the CPA at least by 4.00 pm on the Issue Closing Date:

Beneficiary Mame: Sagittarius Trust 08 2022
Account No: 055505011487

Bank Details: ICIC| Bank Limited

Branch: ICICI Bank Towers

IFSC Code: ICICOD00555

The Trustee's reserve their full, unqualified and ahsolute right to accept or to reject any application
in whole orin part and in either case without assigning any reasons therefore,

\r/ ,¥ & Page 85




[Met for Circulation)
For specific use of oddressee anly

ANNEXURE 4: RATING RATIOMNALE

{Annexed separately)
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ANMNEXURE 5: FORMAT OF SEMI| — ANNUAL REPORT

Name/ldentification No. of securitisation transaction:

| Amount f_
Nature of disclosure Details percentage
{ years
1. | Maturity characteristics of i) Weighted average maturity of the underlying
the underlying assets (an the assets (in years) :
date of disclosure) i} Maturity-wise distribution of underlying assets
a) | Percentage of assets maturing within one
| [ year _ |
b} | Percentage of assets maturing within one to
three year
¢} | Percentage of assets maturing within three
L. to five years
d) | Percentage of assets maturing after five
| years
2. | Minimum Holding Period | i MHP required as per RBI guidelines (years /
(MHP) of securitised assets months)
il) a) | Weighted average holding period of
securitised  assets at  the time of
| securitization [years / manths)
b) | Minimum and maximum holding periad of
the securitised assets
3. | Minimum Retention | i) MRR as per RB| guidelines as a percentage of book
Requirement [MRR] on the value of assets securitised and outstanding on the
date of disclosure date of disclosure
i} Actual retention as a percentage of book value of
assets securitised and outstanding on the date of
disclosure
i} | Types of retained exposure constituting MRR in
percentage of book value of assets securitised
(percentage of book value of assets securitised
and outstanding on the date of disclosure) ]
a) | Credit Enhancement li.e. whether
investmentin equity / subordinate tranches,
first / second loss guarantees, cash
collateral, over collateralisation
b | Investment in senior tranches
¢} | Liquidity suppaort
d) | Any other (pl. specify} |
ivl | Breaches, if any, and reasons there far
4. | Credit quality of the |1} Distribution of overdue loans {post securitisation) N
underlying loans a} | Percentage of loans overdue up to 30 days i
b) | Percentage of loans overdue between 31-60
days )
€] | Percentage of loans overdue between 61-90
I days
d] | Percentage of leans overdue more than 90
days

b
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Amount [ |
| Nature of disclosure Details percentage
[ { years
[ portfolic of underlying loa ns {ve_ hicles, mo rtgages,
[ ete.) |
a) | Security 1 {to be named] (% loans cuue_rE_:li_'J_ | I |
b] | Security 2...........
c) | Security 'n’ X 3 =
iii} | Extent of security cover available for the
underlying loans
a) | Percentage of loans fully secured included in
the pool (%) _
b) | Percentage of partly secured loans included
in the pool (%)
c) Percentage of unsecured loans included in
the pool (%)
iv] | Rating-wise distribution of underlying loans{ if
these loans are rated) = .
a) | Internal grade of the bank f external grade. Ei
{highest gquality internal grade may bhe |
indicated as 1) |
1/a484 or equivalent T
7 _
z e
_4;'_':'_‘..
N
b) | Weighted average rating of the pool
) Default rates of similar portfolios observed in the |
past W
al | Average default rate per annum during last [
five years
by | Average default rate per annum during last
year £ |
vi} | Upgradation / Recovery [/ Loss Rates of similar
partfolios
a) | Percentage of NPAs upgraded (average of
the last five years)
b} | Amount written-off as a percentage of NPAs
in the beginning of the year (average of last
five years) :
c] | Amount recovered during the year as a
percentage of incremental NPAs during the
year (average of last five year)
yii} | Frequency distribution of LTV ratios, in case of
housing loans and commercial real estate loans)
a) | Percentage of loans with LTV ratio less than
60% -
b] | Percentage of loans with LTV ratio between
60-75%
c) Percentage of loans with LTV ratio greater
| than 75% et
| - | d) | Weighted average LTV ra:‘uﬁﬁﬂ"iﬂ%\
n'.‘__ 6".-:
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| | Amount /
Nature of disclosure Details percentage
/ years
| | underlying loans (%) E
viii} | Frequency distribution of Debt-to-Income (oTl)
ratios, as per applicable and/or available
a} | Percentage of loans with DTI ratio less than
60% =
b} | Percentage of loans with DTI ratio between
60-75% i
¢} | Percentage of loans with DTl ratio Ereater
|| than 75% ]
d} | Weighted average DTl ratic of the
underlying loans (%) i
in} Prepayment Rates -]
a) ! Prepayment rate observed in the current
i portfolio
b} | Prepayment rate observed of similar
portfolio in the past ]
5 | Other characteristics of i} Industry-wise breakup of the loans in case of
the loan pool mixed pools {%)
Industry 1
|| Industry 2 ]
_ | Industry 3. |
| Industry n
i) Geographical distribution of loan pools [state-
wise) (%)
State 1
State 2
State 3 |
| State 4 [ il

* The above format should be considered as a baseline disclosure, Based on the product characteristics and
market expectation, adequate disclosure, in addition to items mentioned above, must be made to reflect the

true picture of securitised pools at all times,
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ANNEXURE 6: DETAILS OF THE RECEIVABLES

{Annexed separotely)
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ANNEXURE 7: FORMAT OF THE MONTHLY REPORT

The Monitoring Report to be submitted by the Servicer in accordance with the Servicing Agreement will, inter
alio, contain:

{a)
(b)
e}
(d)

(e}

(8]
(h)
{i)
{3
(k)
{1y
(m)
(n)
(o)
(p}

Clignt 1D

Loan ID

Number of installments remaining

Principal outstanding beginning of the relevant Collection Period
Principal due during the relevant Collection Periad

Principal paid during the relevant Collection Period

Principal overdue

Number of days overdue

Current principal outstanding

Interest outstanding beginning of the relevant Collection Perind
Interest due during the relevant Collection Period

Interest paid during the relevant Callection Period

Interest overdue

Number of days overdue

Current interest outstanding

Prepayments during the relevant Collection Period

er
AP
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