
S.R. Bnrtwot & Assouarrs LLP
12th Floor, The Ruby
29 Senapati Bapat Marg
Dadar (West)
Mumbar - 400 028, lndia

Tel: +91 22 68'19 8000

Charter€d Ac(ountanls

INDEPENDENT AUDITOR'S REPORT

To the Members of NeoGrowth Credit Private Limited

Report on the Audit of the lnd AS Financial Statements

Opinion

We have audited the accompanying lnd AS financial statements of NeoGrowth Credit Private Limited ("the

Company"), which comprise the Balance sheet as at March 3L, 2cz7., the Statement of Profit and Loss, including the
statement of Other Comprehensive lncome, the Cash Flow Statement and the Statement of Changes in Equity for the
year then ended, and notes to the lnd AS financial statements, including a summary of significant accounting policies

and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to uq the aforesaid lnd A5
financial statements give the information required by the Companies Act, 2013, as amended ("the Act") in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted in lndia, of the
state of affairs of the Company as at March 3L,2c21-, its loss including other comprehensive income its cash flows and
the changes in equity forthe year ended on that date.

Basis for Opinion

We conducted our audit of the lnd AS financial statements in accordance with the Standards on Auditing (SAs), as

specified under section r43(ro) of the Act. Our responsibilities under those Standards are further described in the
'Auditofs Responsibilities for the Audit of the lnd AS Financial Statements' section of our report. We are independent

of the Company in accordance with the 'Code of Ethics' issued by the lnstitute of Chartered Accountants of lndia

together with the ethical requirements that are relevant to our audit of the financial statements under the provisions

of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion on the lnd AS financial statements.

Emphasis of Matter

We draw attention to Note 42.5 to the accompanying lnd AS financial Statements, which describes the uncertainty
caused by the continuing COVID-r9 pandemic and the related probable events which could impact the Company's
estimates of impairment of loans to customers. Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgrnent, were of most significance in our audit of the
lnd AS financial statements for the financial year ended March 31 zozr-. These matters were addressed in the context
of our audit of the lnd AS financial statements as a whole, and in forming our opinion thereon, and we do not provide a

separate opinion on these matters. For each matter below, our description of how our audit addressed the matter is

provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our report. We
have fulfilled the responsibilities described in the Audito/s responsibilities for the audit of the lnd AS financial
statements section of our reporl including in relation to these matters, Accordingly, our audit included the
performance of procedures designed to respond to our assessment of the risks of material misstatement of the lnd AS
financial statements. The results of our audit procedures, including the procedures performed to address the matters
below, provide the basis for our audit opinion on the accompanying lnd AS financial statements.

Key audit matters

SRBrGdi&A$o*h[rFsunidLilalyMrbrihuPlra.rtvltc.AlE4295 R€cd.Ofto:22,CdE
S:ird, 8lo*€ H Fls. KdlqtFTCo ol8

lmoairment of financial assets {includino orovision for exoected credit loss}

Howour audit addressed the key audit matter
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Key audit matters

(as in note B 4z of the lnd AS financial statements)

I The Company's impairment provision for financial

I assets (designated at amoftised cost and fair value

I throuqh other comprehensive income) is based on

I the expected credit loss approach ('ECL') laid down

I under 'lnd AS ro9 Financial instruments'. ECL

I involves an estimation of probability-weighted loss

I on financial instruments over their lifg considering

I reasonable and supportable information about past

I events, current conditions, and forecasts of future

I economic conditions which could impact the credit

I guality of the Company's loans and advances.

I ln the process, a significant degree ofjudgement has

been applied by the management for:

I . Grouping of borrowers on the basis of
homogeneity given the categories of products;

r Staging of loans and estimation of behavioral
life;

o Calculation of past default rates;

o Assigning rating grades to loans for which
external rating is not available;

e Calibrating scores-linked probability of default
to align with past default rates;

o Calibrating the loss given default where the
impairment provision is calculated on a pool
level;

. Applying macro-econornic factors to arrive at
forward looking probability of defaulq

r Significant assumptions regarding the
probability of various scenarios and discounting
rates for different loan products.

Additional considerations on account of COVID-rg
Pursuant to the Reserve Bank of lndia circular dated
August 6, zozo ("RBl circulars") C'RBI circulars")
allowing lending institutions to offer resolutions to
borrowers under stress on account of COVlDrg in

form of onetime restructuring of Loans, the company
has extended this benefit ln accordance with board
approved policy as described in Note 42.5

Howour audit addressed the key audit matter

Read and assessed the Company's accounting policy
for impairment of flnancial assets and its compliance
with lnd AS ro9 and the governance framework
approved by the Board of Directors pursuant to
Reserve Bank of lndia guidelines issued on March r3,
2020.

Tested the operating effectiveness of the controls for
staging of loans based on their past-due status. Tested
a sarnple of performing (stage 1) loans to assess

whether any Significant lncrease in Credit Risk ('SlCR")

or loss indicators were present requiring them to be
classified under stage z or 3.

Assessed the additional considerations applied by the
management for staging of loans as SICR or default
categories in view of Company's policy on one-
time loan restructuring (OTR).

Performed tests of details, on a sample basis and
inspected the repayment schedule from the
underlying borrower agreements and collections made
on the due dates which formed the basis of the staging
of loans.

Tested the ECL model and computation for its:

o Model/methodology used for various loan
products including;

o Managemenfs grouping of borrowers on basis of
different product lines and customer segments
with different risk characteristics;

o Various assumptions for calculation of expected
loss viz. probability of default, loss given defaults,
exposure at default, discounting factors applied
by the management along with Management's
governance process and documentation of its
assumptions;

o Basis of floor/ minimum rates of provisioning
applied by the Company for loan products with
inadequate historical defaults;

o We pedormed test of details of the inputs
information used in the ECL computation, on a

sample basis.

Tested the arithmetical accuracy of computation of
ECL provision performed by the Company.

Performed analytical procedures by determining
various ratios or percentage-based measures to review
overall reasonableness of the estimate determined by
the management.

Tested assumptions used by the management in

determining the overlay for macro-economic factors
(including COVID-r9 pandemic)

a

a

o

a

a

The Company has recorded a management overlay
of around Rs. 5 crore as part of its ECL, to reflect
among other things an increased risk of deterioration
in macro-economic factors caused by COVID-r9
pandemic and also taken some incremental write off
of certain which it deems not recoverable as of March

3a, 2ozL. Given the unique nature and scale of the
economic impact of this pandemic, the management
overlay is based on various variables which are
dependent on future uncertain events and therefore
the actual credit loss could be different than that is

being estimated.

ln view of the hioh deqree of estimation involved in

a

a

a

Assessed disclosures included in the lnd AS financial
statements in respect of expected credit losses

including the specific disclosures made with regards to
the manaqement's evaluation of the uncertainties

a



Key audit matters

estimation.
the process of calculating impairment provision,
accentuated by the COVID-r9 pandemic and
considering its significance to the overall financial
statementg, whereby any error or omission in

estimation may give rise to a material misstatement
of the lnd AS financial statements, it is considered as

a key audit matter.

lT systems and controls
The reliability and security of lT systems play a key
role in the business operations and financial
accounting and reporting process of the Company.
Since large volume of transactions are processed

daily, the lT controls are required to ensure that
applications process data as expected and that
changes are made in an appropriate manner. Any
gaps in the lT control environment could result in a
material misstatement of the financial accounting
and reporting records.

How our audit addressed the key audit matter

Thereforg due to complexity of the lT environment,
the assessment ofthe general lT controls and the
application controls specific to the accounting and
preparation of the financial information is considered
to be a key audit matter.

arising from COVID-r9 and its impact on ECL

We performed the following procedures for testing lT
general controls and for assessing the reliability of
electronic data processing, assisted by specialized lT
auditors:

The aspects covered in the lT General Control audit
were (i) User Access Management (ii) Program Change

Management (iii) Other related ITGCs - to understand
the design and test the operating effectiveness of such
controls;

Assessed the changes that were made to the key
systems during the audit period and assessing changes

that have impact on financial reporting

Tested the periodic review of access rights. We
inspected requests of changes to systems for
appropriate approval and authorization.

Performed tests of controls (including other
compensatory controls wherever applicable) on the lT
application controls and lT dependent manual controls
in the system.

Tested the design and operating effectiveness of
compensating controls, where deficiencies were
identified and, where necessary extended the scope
of our substantive audit procedures.

The Company's Board of Directors is responsible forthe other information. The other information comprises the
information included in the Directors' report, but does not include the lnd AS financial statements and our auditor's
repoft thereon.

a

Other lnformation

a

a

S.R. Bnn rBot & AssocmrEs LLP
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Our opinion on the lnd AS financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

a

a
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ln connection with our audit of the lnd AS financial statements, our responsibility is to read the other information
identified and, in doing sq consider whether such other information is materially inconsistent with the lnd AS financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. lf, based on the
work we have performed, we conclude that there is a rnaterial misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the lnd AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these lnd AS financial statements that give a true and fair view of the financial position, financial

performance including other comprehensive income, cash flows and changes in equity of the Company in accordance

with the accounting principles generally accepted in lndia, including the lndian Accounting Standards (lnd AS)

specified under section r33 of the Act read with the Companies (lndian Accounting Standards) Rules, 2015, as

amended. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions ofthe Act for safeguarding ofthe assets ofthe Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are

reasonable and pruden! and the design, implementation and maintenance of adequate internalfinancial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the lnd AS financial statements that give a true and fair view and are free from
material misstatemen! whether due to fraud or error.

ln preparing the lnd AS financial statements, management is responsible for assessing the Company's ability to
continue as a going concernf disclosing, as applicablg matters related to going concern and using the going concern
basis of accounting unless management either intends to liguidate the Company or to cease operdtions, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the lnd AS Financial statements

Our objectives are to obtain reasonable assurance about whether the lnd AS financial statements as a whole are free

from rnaterial misstatemen! whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis ofthese lnd AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the lnd AS financial statementt whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting

from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances. Undersection r43(3xi) of theAct, we are also responsibleforexpressing our
opinion on whether the Company has adequate internal financial controls with reference to financial statements

in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by rnanagement.

. Conclude on the appropriateness of managemenfs use of the going concern basis of accounting and, based on

the audit evidence obtained, whether a material unceftainty exists related to events or conditions that rnay ca st

significant doubt on the Company's ability to continue as a going concern. lf we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
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financial statements or, if such disclosures are inadequatg to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions rnay

cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the lnd A5 financial statements, including the
disclosures, and whether the lnd AS financial statements represent the underlying transactions and events in a

mannerthat achieves fair presentation.

We communicate with those charged with governance regarding, among other matterE the planned scope and timing
of the audit and significant audit findingq including any significant deficiencies in internal control that we identifiT

during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thoughtto bear on our independencg and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the lnd AS financial statements for the financial year ended March 3r, zozt and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter orwhen, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, zo16 ("the Ordef), issued by the Central Government of
lndia in terms of sub-section (rr) of section r43 of the Act, we give in "Annexure r" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

As required by Section r43$) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary forthe purposes of our audi!

(b) tn our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
lncome, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of accounq

(d) ln our opinion, the aforesaid lnd AS financial statements comply with the Accounting Standards specified
under Section r33 of the Act read with Companies (lndian Accounting Standards) Rules, zor5, as amended;

(e) On the basis of the written representations received from the directors as on March 37.,2o2a taken on record
by the Board of Directors, none ofthe dlrectors is disqualified as on March 3:, zozr from being appointed as a

director in terms of Section 164 (z) of the Ac!

(f) With respect to the adequacy of the intemal financial controls over financial reporting of the Company with
reference to these lnd AS financial statements and the operating effectiveness of such controls, refer to our
separate Report in "Annexure z" to this report;

(g) fhe provisions of section r97 read with Schedule V of the Act are not applicable to the Company for the year
ended March 3a,2o2ri

(h) With respect to the other matters to be included in the Audito/s Report in accordance with Rule re of the
Companies (Audit and Auditors) Rules, zor4 as amended in our opinion and to the best of our information
and according to the explanations given to us:
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i. The Company has disclosed the impact of pending litigations on its financial position in its lnd AS
financial statements - Refer Note 37 to the lnd AS financial statements;

ii. The Company has made provision, as required under the applicable law or accounting standards, for
rnaterial foreseeable losses, if any, on long-term contracts including derivative contracts - Refer Note 6
to the lnd AS financial staternents;

IL There were no amounts vyhich were required to be transferred to the lnvestor Education and Protection
Fund by the Company.

ForS.R- BATLIBOI &ASSOCIATES LLP
Chartered Accountants
lC,Al Firm registration number: eoro49$E3oooo4

per Bharath N 5
Partner
Membership No: zro934
UDIN: 2121ogl4AAAACG5594
Place: Chennai
Date: Mayrz, zozr
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Annexure r. refurred to in paragraph r under the heading "Report on other legal and regulatory requirements" e6
our report of even date

Re: NeoGrowth Credit Private Limited (\he Company')

(i) (a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of the Property, plant and Equipment

(b) All fixed assets were physically verified by the management in accordance with a planned programme of
verifying them once in two years which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. As informed, no material discrepancies were noticed on such
verification.

(c) According to the information and explanations given by the management, there are no immovable
properties, included in Property, plant and equipment of the Company and accordingly, the requirements
under paragraph :(iXc) of the Order are not applicable to the Company.

The Compan/s business does not involve inventories and, accordingly, the requirements under paragraph

l(ii) of the Order are not applicable to the Company and hence not commented upon.

(iiiXa) According to the information and explanations given to us, the Company has not granted any loans, secured
or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under section rB9 of the Companies Act, 20L3. Accordingly, the provisions of clause 3(iii)(a), (b)
and (c) of the Order are not applicable to the Company and hence not commented upon.

ln our opinion and according to the information and explanations given by the management, considering the
nature of the Company and that the Company is registered as a non-banking finance company to which
provisions of Sections r85 and eB6 of the Companies Act, 2013 are not applicable, and hence reporting under
clause (iv) of the Order is not applicable.

The Company has not accepted any deposits within the meaning of Sections 73 lo 76 of the Act and the
Companies (Acceptance of Deposits) Rules, zor4 (as arnended). Accordingly, the provisions of clause 3(v) of
the Order are not applicable.

To the best of our knowledge and as explained, the Company is not in the business of sale of any goods.
Thereforg in our opinion, the provisions of clause 3(vi) of the Order are not applicable to the Company.

(viiXa) Undisputed statutory dues including provident fund, ernployees' state insurance, income-tax, goods and
service tax, cess and other statutory dues have generally been regularly deposited with the appropriate
authorities though there has been minor delay in few cases in remittance of dues relating to provident fund
and professional tax. As informed to us the provisions of sales-tax, duty of custom, duty of excise and value
added tax are not applicable to the Company.

(b) According to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund, employeet' state insurance, income-tax, goods and service tax, cess and other statutory dues
were outstanding, at the year end, for a period of more than six months from the date they became payable.
As informed to us the provisions of sales-tax, duty of custom, duty of excise and value added tax are not
applicable to the Company.

According to the information and explanations given to us, there are no dues of income tax, sales-ta4 goods
and service ta& customs duty, excise duty, value added tax and cess which have not been deposited on
account ofany dispute.

(viii) ln our opinion and according to the information and explanations given by the management, the Company
has not defaulted in repayment of loans or borrowing to a financial institution and banks or dues to debenture
holders. The Company has not taken any loan from govemment.

According to the information and explanations given to us and on an overall examination of the balance
sheet, the Company has not raised any money by way of initial public offer or further public offer, hence not
commented upon.

(iv)

(v)

(vi)

(c)

(ix)
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Further, monies raised by the Company by way of debt instruments and term loans were applied for the
purpose for which those were raised though idle/surplus funds which were not required for immediate
utilization were gainfully invested in liquid investments payable on demand.

Based upon the audit procedures performed for the purpose of reporting the true and fairview ofthe financial
statements and according to the information and explanations given by the management, we report that no
fraud by the Company or no fraud on the Company by the officers and employees of the Company has been
noticed or reported during the year.

According to the information and explanations given by the management the provisions of section r97 read
with Schedule V of the Act are not applicable to the Company and hence reporting under clause 3(xi) are not
applicable and hence not commented upon.

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

ln our opinion, the Company is not a nidhi Company. Therefore, the provisions of clause 3(xii) of the order are
not applicable to the Company and hence not commented upon.

According to the information and explanations given by the management, transactions with the related
parties are in compliance with section t77 and rBB of Companies Act, zor3 where applicable and the details
have been disclosed in the notes to the financial statements, as required by the applicable accounting
standards.

According to the information and explanations given to us and on an overall examination of the balance
sheet, the Company has not made any preferential allotment or private placernent of shares or fully or partly
convertible debentures during the year under review and hence, reporting requirements under clause 3(xiv)
are not applicable to the company and, not commented upon.

According to the information and explanations given by the management, the Company has not entered into
any non-cash transactions with directors or persons connected with him as referred to in section r9z of
Companies Ac!, 2013.

According to the information and explanations given to us, we report that the Company has registered as

required, under Section 45-lA of the Reserve Bank of lndia Act, 1934.

K9r**

For 5.R. BATLIBOI &ASSOCIATES LLP
Chartered Accountants
lCAl Firm registration number: roro49$E3oooo4

per Bharath N S

Partner
Membership No:210934
UDIN: 2r21o934AAAACG5594
Place: Chennai
Date: Mayez, zoze
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ANNEXURE z to the lndependent's Report of even date on the lnd AS Financial Statements of NeoGrowth Credit
Private Limited

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section r43 of the Companies Act,
uor3 fthe Act")

To the Members of NeoGrowth Credit Private Limited

We have audited the internal financial controls with reference to the financial statements of NeoGrowth Credit Private
Limited ("the Company") as of March 3r, zozr in conjunction with our audit of the lnd AS financial statements of the
Company for the year ended on that date.

Management's Responsibilityfor Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by
the lnstitute of Chartered Accountants of lndia CICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2oa3.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these lnd AS
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing as specified
under section r43(r.o) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls and,
both issued by'lCAl'. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perforrn the audit to obtain reasonable assurance about whether adequate internal financial controls with
rcference to these lnd AS financial staternents was established and rnaintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal financial
controls with reference to these lnd AS financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to lnd A5 financial statements included obtaining an understanding of internal
financial controls with reference to these lnd AS financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor's judgement including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls with reference to these lnd AS financial statements.

Meaning of lnternal Financial Controls With Reference to these lnd AS Financial Statements

A company's internal financial controls with reference to these lnd AS financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control with reference to these flnancial statements includes those policies and procedures that (e) pertain to
the maintenance of records that in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (z) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of management and directors of
the Company; and g) provide reasonable assuGrnce regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls With Reference to these lnd AS Financial Statements
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Because of the inherent limitations of internal financial controls with reference to these lnd AS financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Alsq projections of any evaluation of the internal financial controls with
reference to these lnd AS financial statements to future periods are subject to the risk that the intemal financial
control with reference to these lnd AS financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respectsr adequate intemal financial controls with reference to these
lnd A5 financial statements and such internal financial controls with reference to these lnd AS financial statements
were operating effectively as at March3:" zozr, based on the internal control criteria established by the Company
considering the essential components of internal control stated in the G uidance Note.

For S.R. BATLIBOI&ASSOCIATES LLP
Chartered Accountants
lCAl Firm registration number: roro4ggE3oooo4

per Bharath N S
Partner
Membership No: z:.o934
UDIN: zrzeog3+AAAACGSSga
Place: Chennai
Date: Mayrz, zozr



NEOGROWTH CREDIT PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31,2021

Particulars

ASSETS
1 lFinancial assets

'Cash and cash equivalents
Bank balance other than above

, Derivative financial instruments
Receivables

Trade receivables
:Loans

lnvestments
Other financial assets

2 Non-financial assets
Deferred tax assets (net)
Property, plant and equipment

rRight-of-use assets
r Other intangible assets
Other non-fi nancial assets

. Asat Asat* 
- r"ll!'1 i:o:,i *'Tl1t-'o^

4.04,811

8
I
12

4
5
6
7

15
16
17

5,453.22
25,807.81

4,524.06
172.13

2,636.39
46.25

979.33

1,71,519.79

88,842.98
41,285.73
4,019.25

lakhs)

16,560.60,
5.91 I

550.84 '

1,24,5j1 .OZ)

3,110.46
195.58

2,426.57
91.87

1,376.82

1,50,663.71

73,302.22
34,317.77
3,493.82

31

10
11

13
14

rTotal assets

II LIABILITIES AND EQUITY
Liabilities

Financial liabilities
Derivative fi nancial instruments

iTrade Payables

(i) total outstanding dues of micro enterprises and small
enterprises
(ii) total outstanding dues of creditors other than micro
enterprises and small enterprises

lDebt securities
lBorrowings (other than debt securities)
r Other financial liabilities

2 Non-financial liabilities
Provisions
Other non-financial liabilities
Total liabilities

Total liabilities and equity

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements

As per our report of even date

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
lCAl Firm Registration No: 101049WE300004

230.09
361.61
220.41

1,36

35,190.71 38,047.27

1,7',t,519.79 1,50,663.71

For and on behalf of the Board of Directors

o 26.65

8.551,11

805.8318
19

20
21

1,12,616.44

355.36355.36
91

6
1

(lb'y pKo^ ei-Let*

Dhruv Khaitan
Chairman
(DrN 00002s84)
Place: Mumbai

B. Kumar
cFo & cs
(M.No 11172)
Place: Mumbai

per Bharath N S
Partner
Membership No.210934

Place: Chennai
Date: May 12,2021

\
Piyush Khaitan
Managing Director
(DrN 00002579)
Place: Bangalore

fta
Arun Nayyar
cEo

0.01
'1,21,690.53

8,255.93
1 .954.1 3

Equity
Equity share capital
Other equity
Total equity

920.61

3

6

Date: May 12,2021

Place: Mumbai



NEOGROWTH CREDIT PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31,2021

Particulars

neveiire iloni 6periiions
(i) lnterest income
(ii) Fee and commission income
(iii) Net gain on fair value changes

(l) Total revenue from operations

Other income
Total income (l + ll)

r_,- ,_ _- _ __(tc,!n_lg[!1')

Notes rorlfe v9a-r-e1!9! For the vearended- March31,2021 March 31,2020

22
23
24

25

26
27
28
29
30

(il)
(il)

(i)
(iD

(iiD

(iv)
(v)

(tv)

32,673.25
341 .22

:r09-._e!
33,118.37

195.39
33,313.76

13,571 .69
'12.731.2',1

7,376.04 :

968.47

, rpqqqo
37,736.26

(4,422.

i

(4,422.50l-

j

(1,413.46\

tJ_4t:99
33,172.80

5"i $t.50-

31,835.37 ,

1,009.39:

7UJ,9'
33,559.46

11,941
33,710.30

1 1 ,319.87 ,

9,240.45 l

6,865.28
1,005.21 ,

(21.31)
-21.31

(3e7.96)
100.16

Piyush Khaitan
Managing Director
(DrN 00002579)
Place: Bangalore

(v)

(vt)

(vil)

(vilr)

(tx)

(x)

Expenses
Finance cost
lmpairment on financial instruments
Employee benefit expense
Depreciation, amortisation and impairment
Other expenses
Total expenses

Profit / (loss) before exceptional items and tax (lll - lV)

Exceptional items

Profit / (loss) before tax (V - Vl)

Tax expense:
(1) Current tax
(2) Earlier year adiustments
(3) Deferred tax charge / (credit)

Profit / (loss) for the year (Vll - Vlll)

Other comprehensive income
A ltems that will not be reclassified to profit or loss

Remeasurement gain/(loss) on defined benefit plan

Total (A)

B ltems that will be classified to profit or loss
Cash flow hedge

Net loss for the year
lncome tax impact

Net gain/(loss) on cash flow hedge

Total (B)

Other comprehensive income (A + B)

Total comprehensive income (lX + X)

.50537

31

31

31

32
32

214.23
282.88
343.69 i

I

(303.30)(3,009.04)

(5.71
-6.71 :

-5.71

(0.53)
0.13

-21.31

(xil)

(xl)

BJr--+

Earnings per equity share
Basic (Rs.)
Diluted (Rs.)

Summary of significant accounting policies

The accompanying notes are an integral part ofthe financial statements

As per our report of even date

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
lCAl Firm Registration No: 101049WE300004

I (0.40) (tez"Bo[
:,;ti: (0.40) (2e7.80)

For and on behalf of the Board of Directors

3

pK kr"*tto-,^
per Bharath N S
Partner
Membership No. 210934

Place: Chennai

Dhruv Khaitan
Chairman
(DtN 00002584)
Place: Mumbai

B. Kumar
cFo & cs
(M.No 11172)
Place: Mumbai

Arun Nayyar
cEo

.kr

Date: May 12,2021 Date: May 12,2021

Place: Mumbai



NEOGROWTH CREDIT PRIVATE LIMITED
Statement of changes ln Equity for tho year onded March 31,2021
(Rs. ln lakhs)

a. Equity Share Capital

Equlty shares of Rs. 10 sach lssued, subscrlbed and fully paid

As at March 31, 2020

As at March 31,2021

b. Other Equity

(Rs. ln,
lakhsl

1,800.06

1,800.06

Statutory
reServe

Balance as atAprll 1,20'19 4,555.30 202.45 570.70 42,518.24 (11,201.59) - 65.26 36,710.92 ,

Dividends (0.46) (0.46)
ESOP Cost recognised durinq the year - ; - 159.21 t - i' Profit / (loss) for the year after income tax (303.30) (303.30)
Other Comprehensive lncome for the year before

(397.e6) (21.31) (41s.27)income lax
Less: lncome Tax 100.16 1 00.1 6

Equtty
component of

compound
flnancial

- - - ,!!19!J-q09!u--

Reserves and Surplus

Share options , Securlties
I outstanding prgmlum

account , account

R€talned
hedgo

Earnings
reserve

Managing Director
(DlN 00002579)
Place: Bangalore

- 
Otnbl com-piehensive

(B.9. i!! l?!!e)_

income
' Cash flow

Actuarial gains/ Total

(losses)

(463.66)
"*-'1*--- 

-- - --*----i--Total Comprehenslve lncome for the year

I Dividends
i ESOP Cost recognised during the year
: Profit / (loss) for lhe year after income tax
i Other Comprehensive lncome for the year before

4,555.30 202.45

202.45 .

Dhruv Khaitan
Chairman
(DlN 00002584)
Place: Mumbai

Kumar
cFo & cs
(M.No 11'172)
Place: Mumbai

Dale: May 12,2021

729.92 42,5't8.24 1,505.34) (297.80)

(0.53)

0.13 ,

159.04 (3,009.50) (0.40)

M.4' 36,247.21

't59.04
(0.46)

(3,009.04)

(0.46) i

159.04

3

(5.71)
i-t

(3,009.04)

(5.71) (2,856.57)

(6.24t

0.

Total Comprehensive lncome for the year

income tax
Less: lncome Tax

(j'*.-.--

Balance as at March 31, 202'l

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements

As per our report of even date

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
lCAl Firm Registration No: 101049WE300004

888.96 42,518.24 (14,514.841 (2e8.201

For and on behalf of the Board of Diroctors

4,555.30 38.73 33,390.64

3

fuurcL,aL?a^
)

per Bharath N S
Partner
Membership No.210934

Place: Chennai
Date: May 12,2021

tAt^.\ r
Arun Nayyar
cEo

Place: Mumbai



NEOGROWTH CREDIT PRIVATE LIMITED
Cash Flow statement for the year ended March 31, 2021

ParticulaB

'Operating activities
'Profit / (Loss) before tax
'.Adjustmenfs to teconclle prcfit before tax to net cash flows:
iDepreciation, amortisation and impairment
' Non cash adjustment made for creation and foreclosure of Right-of-use assets
i Effective lnterest Rate adiustment in Bonowings
lnterest lncome on security deposits

r Interest on Lease liability
, lnterest on Debt Securities
lnterest on Bonowings

'Employee Benelit expenses
Proflt on sale of property, plan and equipment
lmpairment on financial instruments

'Remeasurement gain(loss) on defined beneflt plan
. Net Gain on fair value of lnvestments

Working capital chanqos

For the ysar ended For the year onded
March31,2021 March31,2020

(4,422.50\

968.47
(152.78\
(146.78\
(131.33)
320.04

9,346.60
2,551.56

671.04

12,731.21
(5.71)

(103.90)

l

(9,947.53)
(0.0J )

(124.24).
(4.e0)

(25,801.90)
197.94 |

438.29
(20.83)

537.50

1,005.21
(34.66)

(202.18)
(50.83)
323.22

8,644.95
1,682.57

159.21
(0.0e)

9,240.45
(21.31\

(714.7o\

(lncrease)
r(lncrease)
(lncrease)
(lncrease)
(lncrease)

, lncrease / (Decrease) in Trade payable
I lncrease / (Decrease) in Other financial liabilities
i lncrease / (Decrease) in Provisions
llncrease / (Decrease) in Other non-financial Liabilities

l lnterest Paid on Debt Securities and Bonowings
1

i 
hcome tax paid / refund received (Net of refunds / payments)

/ Decrease in Loan
/ Decrease in Receivables
/ Decrease in Other Financial Assets
/ Decrease in Other Non Financial Assets
/ Decrease in Bank balance other than cash and cash equivalents

(39,021.98)
12.35

(1,268.49)
(103.00)
174.43 i

755.08
469.98

(1,438.56)
33.119.68

75\
i

( 1 0,239.34) l,321

(2e2.57\'.402.39

Not cash flows used in activities

lnvesting activitiss
Proceeds from sale of property, plan and equipment
Purchase of property, plan and equipment
Purchase of intangible assets
Proceeds from redemption of lnvestments in Mutual Funds
lnvestments in lvlutual Funds

Net cash flows used in invssting activities

per Bharath N S
Partner
Membership No. 210934

Place: Chennai
Date: May 12,2021

(30,349.65)

0.10 i

(86.93).
(57.00) I

3.87,820.59 I

(3,71,658.00).

16,018.76
--.- =l

21,530.00 :

(17,304.67) l

30,841.11 i

Piyush Khaitan
Managing Director
(DrN 00002579)
Place: Bangalore

.86)

rl
', 2J,721.40',' (8,600.00),

i 17,444.85 :

(9,91 0.19)
(320.04)
(644.60)

(1

(s4,275.311
86,

9.00
08.83)

23.28

18,251

i Financing activities
i Debt securities issued
i Debt securities repaid
; Bonowings other than debt securities taken
! Bonowings other than debt securities repaid
lnterest paid on lease liability
Principal portion of lease liability except short term lease payments

Net cash flows from financing activities

Net increase / in cash and cash equivalents

Cash and cash equivalents at April 1

and cash equivalents at March 3't (refer Note 4)

jOperational cash flows from interest and dividends
; lnterest paid
I Short-term lease payments

Notes:
- The above Statement of Cash Flows has been prepared under the indirect method as set out in tnd AS 7 'statement of Cash Flows'
- Components ofcash and cash equivalents are disclosed in Note 4.
- For disclosures relating to changes in liabilities arising from financing activities, refer Note 36.

As per our report of even date

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
lCAl Firm Registration No: 101049WE300004

(6,878.05),
(323.22\,
(671.08)

21,691.42 27,154.09

(11,107.38) 12,863.20

16,560.60 3,697.40

5,453.22 16,560.60

't1,321.75 10,239.34
15.516.45

For and on behalf of the of Directors

f,+*'*-= ffrnr,.
Dhruv Khaitan
Chairman
(DrN 00002584)
Place: Mumbai

B- KunAi
cFo & cs
(M.No 11172)
Place: Mumbai

/hr-
Arun Nayyar
cEo

Dale: May 12,2021

Place: Mumbai



NEOGROWTH CREDIT PRIVATE LIMITED
Not$ to Rnancial statements for the as at / year ended March 31, 2021

Accountlnq Pollcles

Note 1: Corporate lnformation

NeocroMh Credit Privato Limited (the 'Company' or 'NeocroMh') is a Private Limited Company domiciled in lndja and incorporated on i\ray '17, 1993 under the provisions of
Companies Act, 1956. Tha Company has received a Certificate of Registration from the Reserue Bank of lndia ('RBl') undsr Section 45 - lA of the Reserue Bank lndia Act, 1934 on
Septembe||3, 2001 to commence / carry on lho business of Non-Banking Financial lnstitution ('NBFC') wilhout accepting public deposits. Presently the Company is engaged in
providing business loans to small and medium enterprise. Tha financial statements has been approved in its Board meeting held on May '12,2021

Note 2: Basis of preparation and presentation

a, Basis of preparatlon

The financial statements of the company have been prepared in accordance with lndian Accounting Standards (hd AS) notified under the Companies (lndian Acsunting
Standards) Rules, 2015 as amended ('lnd AS Rules') (as amended from tims to time).

Presentation of financial statements:

The Company presents its balance sheet in order of liquidlty in compliance with the Division lll of the Schedule lll to tho Companiss Act, 2013. An analysis regarding recovery or
settlement within 12 months after th6 reporting dats (curent) and more than 1 2 months after the reporting dats (non-curent) is presented in 'Note 35: Maturlty Protile'.

The normal course of business
The event of default
The event of insolvency or bankruptcy of the Company and or its counterparties

b. Basis of measurement

participants at the measurement date.

c. Functional and presentation currency

The financial statements are presented in lndian Rupees which is the functional cunency of the Company and the curency of the primary economic environment in which the
Company operatos and all values are rounded to the nearest lakhs, except when otheMise indicated.

Note 3: Siqnificant accountlng policies

3,1, Use of estimates, iudgments and assumptions

The preparation of financial statements in conformity wjth the lnd AS requires the management to make judgments, estimatas and assumptions that affect the reponed amounts of

assumptions aro reviewed on an ongoing basis. Revisions to accounting estimates are recognized in ths period in which the estimates ar6 revised and future periods are afected.

3.2. Recognition of lncome
Revenue (other than for those itoms to whach Ind AS 109 Financial lnstruments are applicable) is measured at fair value of the consideration received or receivable. lnd AS 1 15
Revenue irom contracts with custom€rs outlines a single comprehensive model of accounting for revenue arising from contracts with customers and supersedes cunent revenue
recognition guidanc found within lnd ASs.
Ihe company recognises revenue trom contracts with customeB based on a five step model as set out in lnd AS 1 15:

Step 1: ldentify contract(s) with a customen A contract is deflned as an agreement between two or more parties that c€ates enforceable rights and obligations and sats out the
criteria for every contract that must be met.

Step 2: ldentify perfomance obligations in the contract: A perfomance obligation is a promise in a contract with a customer to provide seruice to the customer.

Step 3i Detemine the transaction pric6: The transaction price is the amount of consideration to which the Company expects to be entitled in exchange for transfetring promised
goods or seruices to a customer, excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the perfomance obligations in the contract: For a contract that has more than one performance obligation, the Company allocates the
transaction price to each perfomance obligation in an amount that depicts the amount of consideration to which the Company expects to be entitled in exchange for satisring each
performance obligation.

Step 5: Recognise revenus when (or as) the Company satisfies a performance obligation.



NEOGROWTII CREDIT PRIVATE LIMITED
Notes to flnanclal statemenb for the as at / year ended March 31,2021

a.) lnterest and similar lncome
Under lnd AS 109 interest income is recorded using the Effective lnterest Rate (ElR) mothod for all fnancial instrments measured at amortised cost, debt instrument measured at
FVOCI and debt instruments designated at FWPL. Ihe EIR is the rate that exactly discounts estimated tuture cash receipts through the expected life of the fnancial instrment or.
when appropriate, a shorter period. to the net carrying amount of the financial asset.

ElR. The company recognises interest income using a rate of retum that represents th6 best estimate of a constant rate of retum over the exp€cted life of the loa6. Hsngg, 1

charges).

lf expectations regarding the cash fows on the fnancial asset are revised for reasons other than credit risk. The adjustment is booked as a positive or negative adjustment to the
carrying amount of the asset in the balance sheet with an increase or reduction in interest income. The adjustment is subsequently amortised through lnterest income in the
statement of profit and loss.

The company calculates interest income by applying the EIR to the gross carrying amount of financial assets other than credit-impaired assets. When a financial asset becomes

asset. lf the financial assets cures and is no longer credit-impaired, the company reverls to calculating interest incom6 on a gross basis

b.) All other charges such as cheque return charges, overdue charges etc are recognised on realization basis. These charges are treated to accrue on realization, due to the
uncertainty of their realization.

c.) Revenue from fee-based activities are recognized as and when the seruices are rendered. Fees eamed from contract with customer is recognised point in time when

a certain performance are recognised after fulfilling the coresponding criteria.

d.) The Company designates certain financial assets for subsequent measurement at Fair Value Through Profit or Loss (FVTPL). The Company recognises gains on fair value
change of financial assets measured at FWPL and realised gains on derecognjtion of financial asset measured at FVTPL on net basis.

3.3. Property, Plant and equipment (PPE)

An item is recognised as an asset, if and only if, it is probable that the future economic benefits associated with the item will flow to the Company and its cost can be measured

l6ss accumulated depreciation and any impaiment losses. When significant parts of property, plant and equipment are required to be replaced in regular intervals, the Company
recognises such parts as separate component of assets. When an item of PPE is replaced, then its canying amount is de-rccognised from the balance sheet and cost of the new
item of PPE is recognised. The expenditures that are incured after the item of PPE has been put to use, such as repairs and majntenance, are normally charged to the statement
of proflt and loss in the period in which such costs are incured. However, in situations where the said expenditure €n be measured reliably, and i9 probabls that future economic
benetits associated with it will flow to the Company, it is included in the assefs carrying value or as a separate asset, as approprjate.

Depreciation on fixed assets is €lculated using the Written Down Value (WOV) method and Straight Line lilethod (SLM) as per the remaining usefl life of assets estimated by the
management.

The estimated useful lives are, as follows:

PartlculaB

3ruers
thers

useful Life of Assets

vears

As oer

The management believes that these estimated useful lives are realistic and reflect fair approximation of the period overwhich the assets are likely to be used.

Changes in the expected useful life are accounted for by changing the amortisation period or methodology, as appropriate, and treated as changes in accounting estimates.

No salvago value has been estimated in case of lic€nse prop€rty improvement work and advance suite.

Property and €quipment is derecognised on disposal or when no future economic benefits are expected from its use. Any gain or loss arising on derecognition of the asset

the year in which the asset is derecognised.

The date of disposal of an item of property, plant and equipment is the date the recipient obtains control of that item in accordance with the r€quirements for determining when a
perfomance obligation is satisfied in lnd AS 115.

vears

Depreciation
Method

st M



NEOGROWTH CREDIT PRIVATE LIMITED
NoteB to flnancial statements for the as at / vear ended March 3'1, 2021

3.4. Intangible assets
An intangible asset is recognised only when its mst €n bs measured reliably, and it is probable that the sxpected tture economic benefts that are attributable to it will fow to the

amortisation and accumulated impaiment loss. lntangible assets are amortized on a straight line basis ovsr the estimated useful economic life. Ihe company considers that the
useful life of an intangible asset will not exceed 6 years from the date when the asset is available for use.

an jntangible asset with a finite usefl life are reviewed at least at ths end of oach reporting period. Changes in ths expected useful life or the expected pattem of consumDtion of
future economic benelits embodisd in the asset are considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting esimates.
The amortisation expense on intangible assets with finite lives is racognised in the statement of profit and loss unless such expenditure forms part of €rring value ori anothar
asset.

3.5. lmpairment of non-tinancial assets

An assessment is done at each Balance Sheet date to ascertain whether there is any indication that an asset may be impaired. lf any such indication sxists, an estimate of the
recovetable amount of asset is detemined. lf the carrying value of relevant asset is higher than the recoverable amount, the carrying value is written down accordingly.

3.6. Leases
Th€ datermination of whether an arangement is a lease, or contains a lease, is based on the substance of the arrangement and requires an assessment of whether the fuffilment
of the atrangement is dependent on the use of a specific asset or assets orwhether the arangement conveys a aight to use the asset.

Company as a lessee
ldentifying a lease

use of an idenffied asset for a period of time in exchange for consideration. The Company assesses wheth€r:
i. The contract involves the use of an identified assst, this may be specified explicifly or impliciily.
ii. The Company has the right to obtain substantially all of the economic benefits from use of the asset throughout the period of use, and
lii. Th€ Company has right to direct the use of the asset.
This policy is applied to contracts entered into, or changed, on or after April 'l, 201 I
At inception ol on rsassessm€nt of a contract that contains a lease component, lhe Company allocates the consideration in the contract to each lease component based on their
relativo stand-alone prices.

Recognition of right of use asset

Tho Company recognises a right of usa asset at the lease commencement date of lease and comprises of the initial laase liability amount, plus any indirect costs incured.

Subseqijent measurement of right of use asset
The right of use asset is subsequently amortized using the straight-line method from the commencement date to the earlier of tha end of th€ useful life of the right of use asset or

lease liability.

incremental bonowjng rate.

Subsequent measurement of lease liabiliW

Lease liability is measur€d at amortised cost using the effoctive interest method. The lease payments are apportioned between the finance charges and reductjon of the lease
liability using the incremental borrowing rate implicit in the lease to achieve a constant rate of jnterest on the remaining balance ofthe tiability.
It is romeasured when thers is a change in future leass payments arising fom a change in an index or Ete, if there is a change in th6 Company's estimate oi the amount expected
to be payable under a residual value guarantee, or rf the Company changes its assessment of whether it will exercise a purchase, extension or t€rmination option. Whenever the
lease liability is remsasur€d, a corsponding adjustment is made to the canying amount of the right of use asset or is recorded in proft or loss ofthe canying amount of the right of
use asset has been reduced to zero.

Short-torm leases and leasss of low-value assets
The company has el€cted by class of underlying asset to not recognise right of use assets and lease liabilities for short tem leases that havo a lease t€rm of 12 months and l€ases
forwhich th6 underlying asset is of low value.
ln case of short-tem leases and leases for which the underlying asset is of low value, the company has elected not to apply the requirsments of lnd AS 116 and the lease
payments associat€d with those leases are recognised as an expense on a straight-line basis.



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to linancial statements for thg as at / year ended M arch 31,2021

3.7. Retirement and other employee beneflts

Retirement benetit in the form of provident fund is a defined contribution scheme. The company has no obligation, other than the contribution payabte to the provident fund. The

that the pre-payment will tead to. for example, a reduction in tuture payment or a cash refund.

Gratuity
The company operates a defined benefit gratuity plan in lndia, which requires contributions to be made to a separately administered tund.

value of estimated futur€ cash flows. The discount rates used for determining the present value of obligation, is based on the market yietds on Govemment securifies aJ JtneBalance Sheet date, having maturity periods approximating to the terms of related obligations.

lhe actual retum on the plan assets above or below the discount rate is recognized as part of re-measurement of net delined liability or asset through other mmprehensive income.
An actuarial valuation involves making various assumptions that may differ from actual devetopments in the future. These include the detemination of the discount ;" ;;ir;
All assumptions are reviewed at each reporting date.

Re-measurement' comprising of actuarial gains and losses and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), arerecognized immediately in the balancs sheet with a coresponding debit or credit to retained eamingi through OCI in the period in which they occur Re-measurem"nt. ji" noireclassified to profit and loss in subsequent periods Th€ effect of any planned amendments are recognised in 
-statement 

of profit and Loss.

Short-term employee beneflts

such as paid annual leave and sickness leave. The undiscounted amount of short-term employeo benetits expected to be paid in exchange for the seruices rendereo Oy emptoyees
is recognized in the Statement of profit and Loss during the year.

Long.term employee benefits
Company's liabilities towards @mpensated absences to employees are accrued on the basis of valuations, as at the Balance Sh€et date, caried out by an independent actuaryusing Pro.iected Unit Credit Method. Actuarial gains and tosses comprise €xperienc€ adjustments and the effscts of changes in actuarial assumptions 

"no "ru 
,u"ogni3"i

immediately in the Statement of profit and Loss.

Compensated absence
compensated absence which is a defined benefit, is accrued based on an actuarial valuation at the balance sheet date caried oul by an independent actuary.

3.8. Foreign cunency translation
Functlonal and presentational currency - The financial statements are presented in INR which is also functional curency ofthe company.

arising on non-trading activities are taken to other income/expense in the statement of profit and loss.
Non-monetary items that are measured at historical cost in a foreign currency are translated using the spot exchange rates as at the date of recognition.

3.9. Borowing cost
Borowlng cost includes interest, amortization of ancillary costs based on Effective lnterest Rate method (ElR), incured in connection with the anangement of borowings and
exchange differences arising from foreign curency borowings to the extent they are reqarded as an adjustment to the interest cost.

capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.

3.10. Taxes

lncom€ tax expenss comprises of cursnt and defered tax. Curent / Defered tax is recognized in the Statement of profit and Loss except to the extent it retates to a business

right to offset and it is the Company's intention to setfle on a net basis



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to flnancial statements for the as at / year ended March 31, 2021

i) Curent Taxes

of Profit and Loss because of ll6ms of income or expense that are taxable or deductlble in other years and itoms that are never taxabl€ or deductible in accordance with aDolicabte

income / expenses and penalties, if any, related to income tax are includad in cutrent tax expense. The tax rates and tax laws used to mmpute the amount are those that are
enacted, or substantively enacted, by the 6nd of reporting date in lndia where the Company operates and generates taxable income.

situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

ii) Oefered Taxes

Defened tax liabilities are recognised for all taxable temporary differences, except:

A defened tax liability is recognised based on the expected manner of realisation or settlement of the €rrying amount of assets and liabilities, using tax rates enacted. or
substantively enacted, by the end of the reporting period. Defered tax assets are recognised for all deductible temporary diferences, the carr foMard of unused tax credits and
any unused tax losses. Deferred tax assets are recognised only to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry foruard of unused tax credits and unused tax losses can be utilised except:

When the defered tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a transaction that is not a business
combination and. at the time ofthe transaction, affects neither the accounting profit nor taxable profit or loss

to allow all or part of the defened tax asset to be utilised.

tax asset to be recovered.

laws) that have been enacted or substantively enacted at the reporting date.

Dafered tax relating to items recognised outside profit or loss is recognissd outside profit or loss (either in other comprehensive income or in equity). Defered tax items are
recognised in correlation to tha underlying transaction either in OCI or direc$y in equity.

the same taxable entity and the same taxation authority.

assets classified through other comprehensive income, foreign exchange differenes and the net movement on €sh flow hedges, which are charged or credited to Other
Comprehenslve lncome (OCl). These oxceptlons are subsequently reclassifed from OCI to the statement of protit and loss together with the respective defened toss or gain. The
Company also recognises the tax consequences of payments and issuing costs, related to financial instruments that are classified as equity, direcfly in equity.

3.11. Eamings pershare
Basic earnings per share (EPS) is calculated by dividing the not profit for the year attributable to equity holders of the company by the weighted averago number of equity shares
outstanding during the year.

convertible bond. in each case. net of tax) by the weighted average number of equity shares outstanding during the year ptus the weighted average number of equity shares that
would be issued on the @nversion of all th€ ditutive potential ordinary shares into ordinary shares.

3.12. Share based payment

Equity-settled share based payments to employees and others providing similar seruices are measured at the fair value of equity instrments at the gEnt dats. Datails regarding
datemination of the fair value of equity ssttled share bas€d payments transactions are set out in Not6 33.

The fair valus determined at the grant date of the squity-sottled share based payments ls expensed on a straight line basis over the vesting period, based on the company's

of equity instruments expected to vest. The impact of the revision of original estimates, if any, is remgnised in Statement of Profit and Loss such that the cumulatjve expenses
reflects the revised estimate, with a coresponding adjustment to the Share Based payments reserue.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted earnings per share.



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to flnancial statemenE for the as at / year ended March 31,2021

3.13. Provlsiona and other Contlngent liabilities

Provisions are recognised when the Company has a presont obligation (legal or constructlve) as a result of past events, and it is probable that an oumow of resources A6h^dvi^^
economic benefits will be required to settle th€ obligation, and a reliable estimate can be mad6 of the amount of the obtigation. When the effect of the time value .;';:::l::

loss net ofany reimbursement in other operating expenses.

3.'14. Dividend on Ordlnary Shares

Company recognises dividends on ordinary shares and relaled dividend tax as a liability and deducted from equity when they are approved by the Company's shareholders.

Proposed dividends on equity shares which are subject to approval at the annual general meeting are not recognised as a liability (including tax thereon) and is disclosed as anevent after the reporting date.

3.15, Cash and cash equlvalenB
Cash and cash equivalsnts in the balanco sheet comprise cash at banks and on hand and short-tem deposits with an original maturlty of three months or less, which are subject to
an insignincant risk of changes in value.

3.16. Cash flow statement

3.'t7. lnsurance claims

lnsurance claims are accrued for on the basis of claims admitted and/or to the extent there is no uncertainty in receiving lhe claims. The Company re-assesses the claims made atgach reporting period for recoverability.

3.18, Expenditure on Corporate Social Responsibility (CSRI
The Company accounts the expenditure incunod towards Corporate Social Responsibility as required under the Companies Act 20,13 as a charge to the statement of profit and

3,19. Determinatlon ot Fair Value
Tho Company measures financial instruments at fair value in accordance with the amounting policies mentioned above at each balance sheet date.
Fair value is the price at the measurement date, at which an asset can bs sold or paid to transfer a liability, in an orderly transsction between market participants at the
measurement date.

the fair valuos oflinancial instruments measured at amortised cost are required to be disclosed in the said financial statements.

statements, using a three levsl fair-value-hiorarchy (which reflects the significance of inputs used in the measursment).

of relevant obseryable inputs and minimising the use of unobseruable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy described as follows:

assets or liabilities and when there are binding and exercisabla price quotes available on the balance sheet dat€

condition or location of tho asset or the extent to which it relates to items that are comparable to the valued instrumgnt. iowever, if such adjustments are based on unobseruable
inputs which are significant to the entire measurement, the Company will classii/ the instruments as Level 3.

Level 3 financial instruments - Those that includes one of more unobseruable input where there is litile market activity for the asseMiability at the measurement date that is
significant to the measurement as a whole_
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Notes to financtal statements for the as at / year ended March 31, 202i

3.2O. Financialinstruments

liabilities ar€ recognised when the Entity becomes a party to th€ contractual provisions of lhe instruments.

Financial Assets

convention in the market place (regular way trades) are recognis€d on the trade date, t.e., the dat6 that the company commits to purchase or sell the asset.

Subsequent measurem€nt
For the purpose of subsequent measurement, financial assets are classified in four categories:

Oebt instruments at amortised cost

Debt instruments at fair valus through other comprehenslve income (FWOCI).
Debt instruments, dorivatives and equity instruments at fair value through protit or loss (FWPL).
Equity instruments measured at fair value through other comprehenstve rncome FVTOCt.

Financial assets mea3uted at amortised cost
A 'debt instrumenf is measured at amortised cost if both the following conditions are met:

a) The financial asset is held within a business model with the objective to hold financial assets jn order to collect contractuat msh flows.

b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of pnncipat and interest (Sppl) on the principal amount
outstanding.

method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EtR. The EtR il;;;;;ti*i ;
included in finance income in the profit or loss. The losses arising from jmpaiment are recognised in the Statement of profit and Loss.
The measurement of credit impaiment is based on ths three-stage expected credit toss model described below.

Business model: The business model reflects how the company manages the assets in order to generate cash flows. That is, whether the company's objective is solely to collsct

assets are held for trading purposes), then the financial assets are classified as part of'othef business model ind measured at FVTPL.

gPe!! Where the business model is to hold assets to collect conkactual cash flows or to collect contractual cash flows and sell, the Company assesses whether the linancjal

financial asset is classified and measured at fair value through profit or loss. The amorlised cost, as mentioned above, is computed using the effective interest rate method.

Effective interest method - The effsctive interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income over the relevant

item.

Finaneial assets measured at fair value through other comprehensive income

Debt lnstrument - lnvestments in debt instruments are measured at fair value through other comprehensive income where they have:
a) contractual tems that give rise to cash flows on specified dates, that represont solely payments of principal and interest (sipl) on the principat amount outstanding; and
b) Are held within a business model whose objective is achieved by both collecting coniractual cash flows and selling financial assets.

changes in fair value are included in other comprehensive income within a separate component of equity. lmpairment losses or reversals, interest ravonue and toreign exchange

the income statement. The measurement of credit impairment is based on the three-stage expeited credii loss model as applied to financial assets at amonised cost. The expected
credit loss model is descnbed below

Financial lnstrument measured at fair value thtough profit or loss

Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOCI, is classified as at FWPL. ln addition, debt instruments that meet the
anlorlised uusl crileria or the Fwocl crltsria but are deslgnated as at FWPL ar6 measuled at FWPL.

different bases

Company's investment are classified as FWPL, if it is acquired or incured principally for the purpose of selling or repurchasing in the near term, or foms part of a portfolio of

derivatives and trading securities are classified as held for trading and recognised at fair value.

Financial instrments held at fair value through profit or loss, are initially recognised at fair value, with transaction costs recognised in the income statement as incuned.
subsequently, they are measured at fair value and any gains or losses are recognised in the income statement as they arise. whsre a financial asset is measured at fair value, a
credit valuation adjustment is included to refect the credit worthiness of the counGrparty, representing the movement in fair value attributable to changes in credit risk.
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Equity instruments

evidence a residual interest in lhe issuefs net assets. Examples of equity instruments include basic ordinary shares.

Financlal llabilities

lnitial Measurement

financial instruments.

Subsequent Measurement
Financial liabilities are subsequently caried at amortized cost using the effective interest method.

Modification of loans

The mmpany sometimes renegotiates or otheMise modlfies the contractual cash flows of loans to customers. When this happens, the company assesses whether or not the newterms are substantially different to the original terms.

are also recognised in profit or loss as a gain or loss on de recognition. The newly recognised loans are classified as Siage i fo EcL miasurement purposes, unress t-ne'new Lan
is deemed to be Purchased or originated credit impaired financial assets (pOCl).

revised cash flows of the financial asset and recognises a modification gain or loss in profit or loss to the extent that an impaiment loss has not already O"en re"orOuO. fnu n"*
originated credit-impaired tinancial assets.

Derivative financial instruments

Derivative financial instrments are contracts whose value is derived from one or more underlying price, index or other variable, and typically comprise of instruments such asswaps, foMard rate agreements, tutures and options. All derivatives are recognised in the bala;c6 sheet at fair value and are classified as trading except where they re
contract. Derivativas are carried as assets when the fair value is positive and as liabillties when the fair v;lue is negativo.

lmpairment of financial assets
The company applies the expected credit loss (EcL) model for recognising impaiment loss as against hitherto lRAc noms of RBl.
ECL is the difference between all contractual cash flows that are due to the company in accordince with the contract and ail the cash flows that the company expects to receive(i.e., all cash shortfalls), discounted at the original effective interest rate.

results from default events that are possible within 12 months from the reporting date
The company assesses at each reporting date whether a financial asset such as investments, loans and advances, non-fund based limits not designated as FWPL and security
deposits held at amortised cost and flnancial assets that are measured at fair value through other comprehensive income are tested for impaiment based on evidence or

deteriorated significantly since initial recogniuon.

profit or loss:

'debt instruments measured at amortised cost and fair value through other comprehensive income;
. loan commitments; and
. Financial guarantee conlracts. ,

No ECL is recognised on equity investments.

PD estimation process

Probability of Default (PD) is an estimate of the likelihood of default in a homogenous pool of loans, over a 12 month time horizon. pD estimation process is done based on

assets, a PD of 100% is applied.

Exposure at Default (EAD)

all Stage 1 & Stage 2 loans, to ostimate the likely Exposure at Default

ln case of undrawn loan commitm€nis, a credit convefsion factor of 75 % is applied for expected drawdown. For credit impaifed assets (i.e. stage 3 assets), an EAD factor of .l oo%
is applied.
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Los8 Given Default (LGD)

3 assets). after event of default (& till the time the exposure is written off) including from the realization of any security.

Financial assets are classitied through the following three stages based on the change in credit risk since initial recognition:

Stage 1: 12-months ECL

upon origination are classified under this stage. The company has assessed that all standard advances and advances upto 30 days default (SMA O) woutd fail under this cat;;* -

Stage 2: Lifetime ECL - not credit impaired

asset.

Stage 3: Lifetime ECL - credit impaired
All exposures assessed as credit impaired when one or more events that have a detrimental impact on the estimated future cash ffows of that asset have occurred are classified in

cost (net of provision) rather than the gross carrying amount.

Credit-impaired fi nancial assets:

'credit-impaired' when one or more events that have a detrimental impact on the estimated future cash flows of the financial asset have occured.
Evjdence that a financial asset is credit-impaired includes the following obseeable data:
a) Significant financial difiiculty ofthe borrower or issuer;
b) A breach of contract such as a default or past due event:
c) The restructuring of a loan or advance by the company on terms that the company would not considerothemise;
d) lt is bocoming probable that the borower will entet bankruptcy or other financial reorganisation: or
e) The disappearance of an active market for a security becausa oflinancial difficulties.

Measurement of ECLs
The measurement of ECL roflects:
a) An unbiased and probabjlity weighted amount that is detemined by 6valuating a range of possjble outmmes
b) The time value of money

conditions.

ECLS are derived from unbias€d and probability-weighted €stimates of expected loss, and are measured as follows:

interest rate The cash shortfall is th€ difference betwoen the cash flows due to the company in accordance with the contract and the cash flows that the company expects to
receive.
- Financial assets that are credit-impaired at the reporting date: as the difference between the gross carrying amount and the present value of estimated future cash flows

discounted by the effective interest rate.
- Undrawn loan commitments: as the present value of the difference between the contractual cash flows that are due to the company if the commitment is drawn down and the

oa6h flow6 that tho company oxpoclc to rcccivc.

€CLs are recognised using a provision for doubtful debts account in profit and loss. ln the case of debt instruments measured at fair value through other comprehensive income,
the measurement of ECLS is based on the three-stage approach as apptied to financial assets at amortised cost. The company recognises the privision charge in profit and loss,
with the coresponding amount remgnised in other compr€hensive income, with no reduction in the mrying amount of the asset in tha batance sheet.

Write-off

borower does not have assets or sources of income that could generate sumcient cash flows to repay the amounts subject to the write€f. However, financial assets that are
written off could still bs subiect to enforcement activities in ord€r to compty with the company's procedures for recovery of amounts due.

Presentation of allowance for ECL in the statement of financial posiflon

Loss allowances for ECL are presented in the statement offinancaal position as follows:
a) Financial assets measured at amortised cost: as a d€duction from the gross carrying amount of the assets;
b) Loan commitmgnts and f,nancial guarantee contracts: generally, as a provision;

those on the drawn component: the company presents a combined loss allowance for both components. The combined amount is presented as a deduction from the gross carying
amount of the drawn component, Any excess of the loss allowance over the gross amount of the drawn component is presented as a provision; and
d) Debt instruments measured at FVOCI: no loss allowance is recognised in the statement of financial position because the carying amount of these assets !s their fair value.
However, the loss allowance is disclosed and is recognised in the fair value reserue.

Derecoqnition of flnancial assets and financial liabillties

Financial assets

recogniz€d as a separate asset or liability.

Financlal llabilities

loss.
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Offsettinq

Cash flow hedqes

The nomal course of business. The event of defautt
The event of insolvency or bankruptcy of the Company and/or its counterparties

just in the event of deiault.

Hedge Accounting
The company makes use of derivative instruments to manage exposures to interest rate and foreign currency ln order to manage particular risks, the company applies hedgeaccounting for transactions that meet specified criteria.

At the inception of a hedge relationship, the company fomally designates and documgnts the hedge relationship to which the company wishes to applv hedoe accountih^ .^d rh^

hedging instrumenfs fair value in offsetting the exposure to changes in the hedged ttem's iair vatue or mih flows attrjbutable to the hedged ,isk. d;; hedge;;; ;;;#f'[l:
highly effective in achreving otfsetting changes in fair value or cash ffows and are assessed on an ongoing basis to determine that they actually have been nisniy 

"i""ti""throughout the financial reporting periods for which they wer€ designated.

Hedges that meet the strict criteria for hedge accounting are accounted for, as described berow:

Fair value hedges
Fair value hedges hedge the exposure to changes in the fair value of a recognised asset or liability or an unrecognised firm commitment, or an identified portion of such an asset,liability or firm commitment, that is attributable to a particular risk and could afiect profit or loss.

the balance sheet and is also recognised in the statement of proft and loss in ;et gain on fair value changes.

The company classifies a fair value hedgo relationship when the hodged item (or company of jtems) is a distinctively identifable asset or liability hedg€d by ons or a few hedginginstruments The fnancial instrments hedged for interest rate risk in a fair value hedge retationsniis fxed rate debt issued and other botowed funds. tf the hedging instrmentexpires or is sold, terminated or exercised, or where the hedge no longer meets the criteria for iredge accounting, rhe hedge retationship is dis@ntinued prospectively. lf therelationship does not meet hedge effectiveness criteria, the company discontinues hedge accounting f;m the date on which t;e qualilring criteria ar6 no tonger met. For hedgeditems record€d at amortised cost the accumulated fair value hedge adjustment to the iarring amount of the hedged item on teminatioriof the hedge accounting relationship isamortised ovef the remaining tem of the original hedge using the recalculated EIR method byiecalculating the EIR at the date when the amortisation begins. If the hedged item jsderecognised, the unamortised fair value
adjustment is recognised immediately in the statement of profit and loss.

A @sh flow hedgs is a hedge of the exposure to variability in cash fows that is attributable to a particular risk associated with a recognised asset or tiabitity (such as all or somefuture interest payments on variable rate debt) or a highly probable fore€st transaction and could affect profit or loss.

(cash flow hedge reserue) The ineffective portion of the gain or loss on the hedging lnstr;ment is recognised imm;di;tely in net gain/loss onfair value changes in the profit and loss statament.

when the hedged cash flow affects the statement of profit and loss, the effective portion of the gain or toss on the hedging instrument is recorded in the conesponding income or

and losses previously recognised in ocl are reversed and included in the initial cost of the aaset
or liability.

when a hedging instrument expires, is sold, teminated, exercised, or when a hedge no longer meets the criteria for hedge accounting, any cumulative gain or loss that has been

transaction is no longer expected to occur, the cumulative gain or Ioss that was reported in Ocl is immediately transfened to the statement of profit and toss.

Cost of hedging

The company also may separate foruard element and the spot element of a foruard contract and designate as the hedging instrument only the change in the value of the spotelement of a forward contract simllarly currency basis spread may be separated and excluded from the d;signation of a finlniial instrument as the hedging instrument.when an entity separates the foMard element and tha spot element of a fomard contract and designate"s as th6 hedging instrument only the change in the value of the spotelement of the foMard contract, or when an entity separates the foreign cunency basis spread fromi flnancial instrumeniand excludes ii from rne designation of that financialinstrument as the hedging instrument, such amount is recognised in 06l and accumulated as a separate component of equity under cost of hedglng reserve. These amounts arereclassified to the statement of profit or loss account as a reclassification adjustment in the same perloJo, p"nooa ouring which the hedged cash flows affect profit or loss.
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(Rs. in lakhs)

Note 4: Cash and cash equivalents

31.74
3,221.48
2,200.00

As at
March 31,2020

Cash on hand
Balances with bank
Bank deposit with maturity of less than 3 months

5,453.22 16,560.60

Note 5: Bank balance other than cash and cash equivalents

Balances with banks earn interest at fixed rates based on daily bank deposit rates. Short term deposits are made for
varying periods of between one day and three months, depending on the immediate cash requirements of the Company
and earn interest at the respective short-term deposit rates. The Company has not taken bank overdraft against these
Bank deposits, therefore the cash and cash equivalent for cash flow statement is same as cash and for cash equivalent
given above.

TOTAL

Fixed deposit earns interest at fixed rate based on applicable bank deposit rates.

TOTAL

March 3{,

Deposits with original maturity for more than 3 months but less than 12
months

Balances with banks to the extent held as margin money or security against
the borrowings, guarantees, other commitments

As at
March 31,2021

34.17
525.53

16,000.90

25,807.91

As
March 31,2020

5.91

25,009.85

797.96

5.91
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(Rs. in lakhs)

Note 6: Derivative financial instruments

The table below shows the fair values of derivallve financial instruments recorded as assets or liabilities together with their notional amounts.
The notional amounts indicate the value of transactions oulstanding at the year end and are not indicative of either the market risk or credit risk.

As at March 31, 2021 As at March 31, 2020
Notional
amounts

Fair value
assets

Fair value
liabilities

Notional
amounts

Notional
amounts

. 4,24s.00

.... 't1pe_?:?e

- 16,137.29

Fair value
assets

Notional
amounts

Fair value I

liabilities

l-

I
j

;

:

I

;

I
J

I

l

I (6_4_0g

- (q4,9E)
90.73

241.'t4
241.14
sog.7o
5so.oe

Rate Srvaps. _.

; Firt it
l

'-j
I

^; ;:zo.oc I

Co.o5-i
'taj37.2g',

.16,137.29 i
84

550.E4
550.

The above classification includes a derivative financial asset of Rs. 64.08 lakhs which has been set otf by against derivative tinancial liability of Rs. 90.73 takhs

6.'t: Hedging activities and derivatives

management strategy and how it is applied to manage risk are explained in Note 42.

6.1.2 Derivatives designated as hedging instruments

6.1.2.1 Cash flow hedges

million as on March 31, 2021.

The Company has economically hedged
(i) the foreign cunency risk arising from the fixed rate nonlNR borowing using the cross currency swap, and
(ii) the foreign cunency risk and interest rate risk arising trom the floating rate non-lNR bonowing using the cross cunency interest rate swap

The swap contracts above effectively converl the cash oumows of the foreign cuffency bonowing to fixed rate cash outflows in lNR.

principal repayment date etc.).

The company has established a hedge ratio of 1:1 for the hedging relationships as the underlying risk of the derivative are identical to the hedged risk components.

attributable to the hedged risks.

The hedge ineffectiveness can arise mainly if there is a change in the credit risk of the Company or the counterparty.

hence such notional loss would be nullmed at the time of actual cash settlement. Hence reduction in equity to lhe extent of Rs. 0.40 (net of tax) laKhs is notional in nature
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Note 6: Derivative financial instruments

The impact of the hedging instruments on the balance sheet is as foilows:

March 31,2021

I

Notional
amount

Carrying
amount

Line item in
the balance

sheet

Cross Cunency lnterest Rate Swaps

Swaps

11,852.29

4,245.00

(e0.73)

64.08

309.70

Derivative
financial

in:ttP:!ts
Derivative
financial

instruments

Line item in
the balance

sheet

Derivative
financial

instruments

March 31,2020

i

I

Notional
amount

Carrying
amount

I

i

lcross Cunency
I

lnterest Rate Swaps

Cunency Swaps

The impact of hedged items on the balance sheet is as follows:

j"-.*---'
I
I

I 
Particulars

I

i

i --'
lExtemal Commercial Bonowings

11,892.29

4,245.O0 241.14

Cash floty
hedqe reserve

as at March 31,

Derivative
financial

instruments

Cash
hedge

as at March 31,
2021 2020

-297.80-298.20

The effect of cash flow hedge in the statement of proiit or loss and other comprehensive income is as follows:

Particulars

Commercial Bonowings
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(Rs. in lakhs)

Note 7: Receivables

As

0.01TOTAL

Trade Receivables
Unsecured considered good

No trade or other receivable are due from directors or other officers of the company either severally or
jointly with any other person. Nor any trade or other receivable are due from firms or private companies
respectively in which any director is a partner, a director or a member.

Particulars As at
March 31,2021

0.01

March 31,2OZO
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Note 8: Loans (at amortised costl

Patticulars As As
March 31,2021 March 31, 202

I
I

l

i

iTerm loans
j Totat - cross
lLess: lmpairment toss allowane
lTotal . Net
!

il-oans in lndia
ii) Pubtic Sector

lii) others (Private seclor)

iTotat - cross
Less: lmpairment loss allowance

Total. Net

Loans outside lndia

Less: lmpaiment loss allowance

1,34,029.67
1,34,029.67

't2,339.14
1,21,690.53

1,U,O29.67

'1,34,O29.67

12,339.',t4

1,21,690.53

1,35,393.41
1,35,393.41

10,862.39
1,24,531.O2

1,35,393.41

'1,35,393.41

10,862.39

1,24,531.O2

-rgtal 
--Nel

rdl! 1,21,690.53 1,24,531.O2

Summary of loans by stage distribution

Details of company's Risk Management grocess and policies are set out in Note 42 - Risk Management.

; Stage 1

As at March 31,2021

Stage 2 Stage 3 Total

Gross carrying amount 43,524.82 4'1,846.69 8.658.16
Less: lmpdment loss allowane (o, (4.249.77\ (4,923.92\

1,34,029.67
(12,339.14)

Total

1,35,393.41

't,25,375.23

(1,23,87s.30)

Stage 1 Stage 2

1,27,279.7'l

As at March 31, 2020

Stage 3

3,976.82
(262.36)

4,136.88
(3,156.78) 

r

3,296.30

1,803.50

(1,513.1 7)

(18.e2)
2,'t43.64

(1,734.53)

Total

1,35,393.41
(10,862.39)

1,24,531.O2

Total

1,05,121.95

1,10,496.60

(7

Net carrying amount 80,359.37 37,596.92 3,734.24 1,21,690.53 3,714.46

Gross Carrying amount and lmpairment loss allowan€ excludes amounts written ofi which are still subject to enforcement activity

An analysis of changes in the gross carrylng amount and the corresponding ECL allowances in relation to business loan is, as follows:

For the year ended March 31, 2oil

980.

Stage 1 :Fs:2-

1,27,279.71

75,768.74

(1,1

3,976.82

41,533.41

(3,91e.56)

(1.11)
315.57
(21.21J

Stage 3

4,136.88

8,073.08

(e1s.70)

166.27

For the year ended March 31, 2O2O

9i"s: I stase 2 
I Stage 3

Gross carrying amount opening
balancs

New assets originated or purchased

Assets deremgnised
(excluding write offs)

Transfers to Stage 'l

Transfers to Stage 2
Transfers to Stage 3
Assets written Off

or repaid

Gross carrying amount closing

(28.O71 (37 (2,798.37r,

96,680.37

1,06,885.45

14.92

12,143.64)
(5,646.10)

145.285,

.65,807

196.68)(1 0,

,380.63

(80,225.

1,35,393.41

r+)j

1.
(315.

11

(2,863.67)

balance 83,524.A2 41,845.69 8,658.16 1,34,029.67 1,27,279.71 3,976.82 4,136.88



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial statements for the as at / year ended March 3.1, 2021
(Rs. h lakhsl

Note E: Loans (at amortised cost)

Reconciliation of ECL balance is givm below:

For the year ended March 31, 2O2i

Stage 1 Stage 2

7,443.25 262.36

2,946.29 4,127.60

(6,987.22)

1.86 (1,86)
(124.75', 124.75

(85.01 ('t2.2eJ
written Off (37.23\

lmpacl on year end ECL of
transtened between stages during
year

ECL allowance . closing balance 3,165.45 4,245.77

Note:

Others consist a list of more than 50 industries, over which lhis portion of the portfolio is distributed.

For the year ended March 31, 2O2O

Stage 1 Stage 2Total

10,862.39

11,913.22

(7,571.90)

6,490.76

4,296.05

'1.79
(142.16)
(424.79\

212.94

1,142.49

142.16
(142.64)

Stage 3

3,665.24 i
I

I

1,211.35 i
i

(7,4e0.66)i
I

I

567.43 i

-i
5,203.42 )

T

i

3,156.78 i
I

Total

'10,368.94

6,649.89

(1

(11,35e.86) i

5,203.42

10,E62.3912,339.,t4 7,443.25 262.36

Due to the nationwide lockdown announ€d on account of covlD-1g pandemicoutbreak, the mmpany is exposed to additional risk on its loans. To consider the risks pertaining tocovlD-1g, enhanced expected credit loss has been considered on th; outstanding sposures of the iompaiy. nmroingty, additional EcL of Rs.5o0 takhs has been consideEd in

ff lr#3;.*tely 
by increasing the PD factor (while estimating additional ecLi thls tras ueen oone uy ouserving replyment uehaviour acrss industries & customer segments,



NEOGROWTH GREDIT PRIVATE LIMITED
Notes to financial statements for the as at / year ended March 31,2021
(Rs. in lakhs)

Note 9: lnvestments

Particulars At Fair value through profit and
loss account

8,255.

Less : Allowance for impairment loss

Total Gross

More information regarding the valuation methodologies can be found in Note 41 -
Fair value measurernent.

Less : lmpairment loss allowance

Total - Net

As at March 31,2020
Mutualfunds

Total Gross

Total - Net

As at March 31,2021
Mutualfunds

8,255.93

93

8,255.93



NEOGROWTH GREDIT PRIVATE LIMITED
Notes to financial statements for the as at / year ended March 31,2021
(Rs. in lakhs)

Note 10: Propefi, plant and equipment

Particulars

t

Cost:

As at April 1,2019
Additions
Disposals

40.38
0.56 i

57.85
22.64 ,

381.63
126.43

(0.67)

As at March 31,2020

Additions

40.94

558.3

80.49 ; 324.63

Leasehold
properly

improvement
work

Office , Computer Furniture &
equipment i Equipment Fixture" Total

Disposals

As at March 31,2021

Depreciation and impairment:

As at April 1,2019
Depreciation charge for the year
Disposals

As at March 31,2020

As at March 31,2021

222.27
103.03

(0.67)

13.97
(37.36)

79.49

24.07 i

7.03

3{.10

43.71

57.10

18.53
22.56

28.16

39.40

28.94

56.31 :

(214.78),

61 .13
0.20 ,

166.16

126.00
87.13
(0.66)

83.80

1s.24
'11.91

311.81

- i 108.83
(11.s7)', (263.71)

41.09

352.51

21

rl

(21

.87
(34.80)
2.b2 80.06

10. 7)

49.76

Depreciation charge for the year
Disposals

As at March 31,2021

Net book value:

i As at March 31,2020

2.47

180.38

34.13 i f 95.58

23.61 172.13

9.84

35.78

82.36

27.15

112.16

183.84
128.63

(0.66)

8.74
(e.74)

26.{5

123.28
(254.71)



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial statements for the as at / year ended March 31,2021
(Rs. in lakhs)

Note 11: Right-of-use assets

The company has elected not to apply the requirement of lnd AS 116 to short term leases q1 s1J

assets that have a lease term of 12 months or less. The lease payments associated with these leases
are recognized as an expenses on a straight line basis over the lease term.

3,599 .23 i

1,027.73
445.76

Additions
Adjustments
Disposals

As at March 31,2021

Depreciation and impairment:

As at April 1,2019
Disposals
Depreciation charge for the year

As at March 31,2021

Net book value

As at March 31,2020

As at March 31,2021

2,250.94
(2eo.67)

2,895.60

3,245.97

As at March 31,2020

609.48

2,426.57

Right-of-use Premises

Depreciation charge for the year
Disposals
Adjustments

2,636.39

As at March 31,2020

Particulars

I

i Cost:

As at April 1,2019
Additions
Disposals

4,191.2O

1,237.51
302.05
819.17

1,754.63

799.58
1,996.92

52.19



I

I

I

,

i

NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial statements for the as at / year ended March 31,2021
(Rs. in lakhs)

Note 12: Other financial assets

Particulars

Unsecured considered good, unless stated othenivise
Security deposits
Less: I mpairment allowance
Cash Collateral Placed for hedge transaction
Others

Fixed deposits with bank with original maturity for more than 12
months
Other receivables

March 31,

:

As at
I

2021, March 31,

I

As atl
2020'

.5051

452.66
-9.40

94244.

03.50

67.28

1,400.24

193.45

1,954.13 1,914.04Total

Note: Out of the above, fixed deposit Rs. 1 ,249.01 lakhs (as at March 31, 2O2O - Rs. 1 ,254.04 takhs) are
marked as lien against term loans.

1,3
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NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial statements for the as at / year ended March 31,2021
(Rs. in lakhs)

Note 13: Other intangible assets

Particulars

As at April 1,2019
Additions

As at March 31,2020

Additions

82.24

35.99

91.87

46.25

As at
March 31,2021 March 31,

362.97

0.03
339.49
151.60
125.24

765.36

As at March 31,2020

Accumulative amortisation and impairment:
As at April 1, 2019
Depreciation charge for the year

Computer Software

Depreciation charge for the year

As at March 31,2020

Net book value:

125.24
57.00

As at March 31,2021

As at March 31,2021

As at March 31,2021

Note 14: Other non-financial assets

182.24 t,

Particulars

Advance tax (net of Provisions for taxation and tax
deducted at source)
Goods & Service Tax cash ledger
Goods & Service Tax credit (input) receivable
Prepaid expenses
Advance to vendors

979.33 1,376.82

1

32.96
57.41

90.37

TOTAL

45.62

1

1.23
305.44
162.30
142.49



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial statements for the as at / year ended March 31, 2021
(Rs. in lakhs)

Note 15: Debt securities

Particulars As at As at
March 31,2021 March 31,2020

Total

Debt securities in lndia
:Debt securities outside lndia

TOTAL

Redemption Date PuUCalloption date

:Liability component of compou
Debentures (Secured)

Privately placed debentures

,July 17,2020
,September 29,2021
,October 26,2021
iAugust 07,2022
rNovember 16,2022
rFebruary 07,2023
'February 15,2023
iApril26, 2023
:May 13,2023
iAugust 28,2023
;September 03,2025
:February 26,2026
jNovember 24,2023

nd financial instruments

Amortised cost

b. ro

88,833.88

88,842.99

88,842.98

88,842.99

Face Value

10,00,000
10,00,000
10,00,000
10,00,000
10,00,000
'10,00,000

10,00,000
10,00,000
10,00,000
10,00,000
10,00,000
10,00,000
10,00,000

10,00,000

5,000
10,00,000

1,00,000
1,00,000

Amortised cost
gio

73,293.12

73,302.22

, - .79(]3:-2?" ,

As
March 31,2021

223023,7

The Company has sought and obtained waiver / amendment etc in respect of any breach of loan covenants. No loans have
been recalled by lender as of March 31,2021

Particulars of Privately Placed Redeemable Non Convertible Debentures (Secured):

:

As at
March 31,2OZO

1 -. _ ""- --

Repayment
details

December 9,2024

May 13,2024
February 13,2026
March 18,2024
March 19,2024

September 03,2022
February 25,2022

March 18, 2023
March '19,2023

Bullet
Bullet
Bullet
Bullet
Bullet
Bullet
Bullet
Bullet
Bullet
Bullet
Bullet
Bullet
Bullet

Four Equal
lnstalments

Bullet
Bullet

Periodic
Periodic

4,000.00
6,500.00
5,060.00
6,000.00
3,500.00

10,500.00
3,250.00
5,080.00
6,500.00
6,200.00
7,000.00
3,200.00

7,400.00

4,521.40
4,100.00
2,500.00
2,000.00

8,600.00
4,000.00
6,500.00
5,060.00
6,000.00
3,500.00

10,500.00
3,250.00
5,080.00
6,500.00
6,200.00
7,000.00

Total

Add: lnterest Component (including EIR)

87,311.40

1,522.48

72,190.00

1,103.12

73,293.12 :

31,2020 -

/ fixed

),
Total

lnterest rates range from 11.65% p.a. to 14o/o p.a. for
lnterest rate range from 11 .92o/o p.a. to 13.66% p.a.)

i 88,833.88

the year ended March 31, 2021 (for the year

Security details for Non Convertible Debentures (.NCDs')

The NCDs are fully secured by first pari passu charge over the loan to merchants of the Company
deposits of the company in cases where the funds are pending deployment towards loan to merchants

Shas been maintained a per the terms and condition stated in the respective debenture trust deeds.
e total asset cover



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial statements for the as at / year ended March 31,2021
(Rs. in lakhs)

Note 16: Borrowings other than debt securities

Particulars

Term Loan

from bank in INR (secured)

from third party in INR (secured)

from third party in INR (Unsecured)

Cash credit / Overdraft facilities from banks (secured)

External Commercial Borrowings

Others

Total

Borrowings in lndia

Borrowings outside lndia

Amortised cost

As at
March 31,2021

4,085.80

12,670.42

2,004.11

2,455.72

16,648.32

3,421.36,

41,295.73

24,637.41

16,648.32

As at
March 31,2020

Total

3,898.80

10,329.01
:

1,998.65

903.82

17,187.49

34,317.77

17,130.28

17,187.49

i Total 4't,285.73 34,3',t7.77 |

The Company has sought and obtained waiver / amendment etc in respect of any breach of loan covenants. No loans have been recalled by lenderas ofMarch 31,2021

Term loan from bank:

These are secured by an exclusive first charge by way of hypothecation of specific identified book debts. Of the total, loans of Rs. 2,569 lakhs (March
31 ,2O2O'. Rs.3,210 lakhs) are secured by additional third party guarantee.

Coupon rate range from 6.85% p.a. to 11.5o/o for the year ended March g1 ,2021 (for ihe year ended March 31 , 2020 - lnterest rate range from
10.43o/o p.a. to 11.50%).

Term loan from third party:

These are secured by an exclusive first charge by way of hypothecation of specific identified book debts. of the total, loans of Rs. 1,166.67 lakhs(March31,2020: Rs. 1,833.33 lakhs)aresecuredbyadditional fixeddeposit.Further,ofthetotal, loansof Rs.2,140.59 lakhs (March31,2020: Nil)are secured by additional third party guarantee.

Coupon rates range from 11.5o/o p'a. to 14.45o/o p.a. for the year ended March 31, 2021 (for the year ended March 31, 2O2O interest rate range from
12.25o/o p.a. to 14.45% p.a.).

Cash credit / Overdraft facilities from banks:

These are secured by an exclusive first charge by way of hypothecation of specific identified book debts and lien marked Fixed Deposits. (March 31,2020:NlL).

coupon rates range from 9.75o/o to 11.05% p.a. for the year ended March g1 ,2021 (for the year ended March 31 , 2o2o - 10.70% to 11.25a/o p.a.)

External Commercial Borrowings:

These loans represent the External Commercial Borrowings (ECB) of the company. These are secured by an exclusive first charge by way ofhypothecation of specific identified book debts.

couponratesrangefrom4.lgo/op.a.to6.15%p.a.fortheyearendedMarch3l,2o2l(fortheyearendedMarch 
91 ,20204.74o/op.a.to6.15%p.a.)

i{ilr: jJ^

1-

*

{.l,



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial statements for the as at / year ended March 31,2021
(Rs. in lakhs)

Note 17: Other financial liabilities

Particulars

AL

As at
March 31,2021

1,256.76
2,679.98

82.51

2,679.98

2,679.98

800.65

2,586.75

122.99

As at
March 31,2020

As at
March 31,2020

2,592.84

2,592.84

!

As at;
2020

1,043.15

2,097.41

38.64

3,179.20

TOT

Merchant balances
Lease liabilities for premises on rent (refer Note 17A)
Other liabilities

Note 17A: Lease liabilities

TOTAL

Maturity analysis of contractual undiscounted cash flow

Particulars As
March 31,2021

Less than 1 year

1 - 5 years

6 - 10 years

More than 10 years

Tota! undiscounted lease liabilities

The following is the movement in lease liabilities for the year ended March 31,2021;

2,458.82

323.22

Balance as at March 3'|.,2020 2,592.84

Add: Finance Cost accrued during the year

731.74

(964.64)

Balance as at March 31,2021 2,679.98

Note:

During the year, COVID-19, Rent related concenssion has been received by the Company. On account of rent waiver and
foreclosure of some locations, lnterest on lease Liability is reduced by Rs. 143.76 lakhs as compared to charge in
Statement of Profit and Loss

4,01 9.25

As at
March 31,2021

Balance as at April 1,2019

823.51
2,592.84

77.47

3

Add: Finance Cost accrued during the year

Less: Payment of Lease Liabilities

Add: Lease liability recognised during the year (Net of foreclosure)

,493.82

Particulars

Lease liabilities for premises on rent

Add: Lease liability recognised during the year (Net of foreclosure)

Less: Payment of Lease Liabilities

March 31,

3,510.39

Amount

805.1 0

(e94.30)

320.04



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial statements for the as at / year ended M arch 31,2021
(Rs. in lakhs)

Note 18: Provisions

Padiculars

Employee benefits

- Gratuity (refer Note 34)

- Provision for compensated absences (refer Note 34)

- Retention & performance bonus

for non-fund based exposure

for Stock Appreciation Rights (SAR)lProvision
I

lOthers

33.30

44.66

28.68

58.26

't74.90

21.81

As atl
March 31.20211'l

31.71

45.68

520.42

10.86

't74.90

22.26

i

As ari
March 31, 2O2Ol

i
i

I

I

I

I

I

I

l

1

i

IITOTAL 805.83 36't.5t

Loan commitmeni

Details of company's Risk Management process and policies are set out in Note 42 - Risk Management.

Provision for non-fund based exposure:

al Credit Quality ofAssets

Stage 1

As at March 31,2021

Stage2 , Stage3 Total

Carrying amount of non-fund based exposure (refer Note 37) 620 35

Total 620.35 620.35

bl An analysis of changes in the gross carrying amount and the corresponding ECL allowances in rdation to loans is, as follows:

For the year ended Mrrch 3 1, 2021

Stage 1 Stage Z Stage 3 Total

As at March 31, 2020

Stage 2 Stage 3

620 35 1,082.26 20.90

20.90 i

Total

Total

Total

2.4't,

1,112.41

t.- . ...

i

lcross
i

Stage 1

For the year ended March 31, 2020

Stage 2 Stage 3

39.64carrying amount opening balance

lNew assets originated or purchased
I

lAssets derecognised or repaid (excluding write offs)
I

I

I 
Gtoss carrying amount closing balance

cl Reconciliation of ECL balance is given below:

ECL allowance - opening balance

New assets originated or purchased

derecognised or repaid (excluding write offs)

j ECL allowance - closlng balance

1,082.26

620.35

620.35

9.25

(e.25)

For the year ended March 31, 2021

20.90

(20.90)

1,'112.4'l I

I

620.35 
1

i
(1,112.4'tr,l

Total

638.58 i

1,082.26 20.90

(3e.64)l

26.'t1

9.25

(26.1 1)

9.25

704.33 '

1,'112.4'l'

(704.33t

1,112.41

Stage 1 Stag6 2 i-'I
I

0.93

(0.e3)

stage 3 i
't_

i

7.22 |

I

I

(7.22ti

'l
-1

(638.58)

620.35 i 1,082.26 I

Stage l

20.90

For the year ended March 31, 2020

Stage 2 Stage 3

2.63 21.56

0.93 I 7.22

(2.63)i (2i 56)i

0.93 7.22:

50.10

10.86

(50.10)

AA CA

10.86

36.53

50.10

60.72

58.26

{60.72)

58.26

t,.-
I

i.

(36.53)(58.26) I

50.10't0,86 't0.86



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial statements for the as at / year ended M arch 31 , 2021
(Rs. in lakhs)

Note 18: Provisions

Movemefi of provisions other than employee benefit during the year

The movement in provisions for the year ended March 31, 2O2i is, as follows:

I

lAs at March 31, 2020

iAdditional provisions during the year

jUtiliseO ltncuneO or charged against that provision)
I

lAs at March 31, 2021

I

lRights vesteo during the year

i Exercised during the year

i ExpirecylapseoTransfened during the year

fOutstanoinS 
at tne end of the year

lTotal Liability of SAR (Rs. ln lakhs)

As at
March 31,2021

230.09

Otheri

21.41

(21.81)

22-24

As
March 31,

Nos

'1,69,400

174.90

ns ati
March 31,2020!

..-'"'.---'-1

-t
i

i

I't

Total

21.a1

22.26

-21.81

22,26

Other Provisions:

Other Provisions include allo€ted amounts related to Provision for regular expenses. lt is expected that the costs will be incuned over the next 12 months.

Stock Appreciation Rights (SAR PLAN 2015)

SAR grants was cancelled by lhe shareholders at their Exlra Ordinary GeneEl Meeting hetd on November 30, 20'17. The SAR,S already granted to continuing
employees as on March 31, 2018 is replaced by the Employee stock Options under the ESoP 2017 scheme at the Speciat resolution p""i"i oy tn" members on
November 30, 2017. The vesting schedule of each employ3e under ESoP scheme is aligned to the vesting schedule as per the original SAR s;heme except the
first vssting shall happen only after completion of 12 months from the date of the grant of option under ESOP scheme 201 7.

Delails of,activity under SARS is summarized below:

lSnR, Ortrt"nding 
"t 

the beginning of the year

i n""ti
i March 31,20211
i-ii t'tos it ....

1,6e,4oo 
i

I-l
I

I

I

I

i
1,69,400 

|
-i

1z.9l 
i

ParticulaF
lllar-sh

Total employee compensation cost pertaining to SARS for the
year as per the terms of vesting

Opening balane of provision for SARS

-i

I1--
i

I

Iry.?0

n4:9o

174.90

Closing balance of prcvision for SARS (Net off)

Note 19: Other non-financial liabilities

Palticulars

i---

i Statutory
I

i-
i TOTAL

I

220.41 i

-1
220.41 )

dues payable

230.09



NEOGROWTH CREDIT PRIVATE LIMITED
Noteg to tinanclal statements for th6 as at / year ended March 31, 2021
{Rs. in lakhs)

Note 20: Share capital

ParticulaF

Authorised

2,10,00,000 (March 31, 2020: 2,10,00,000) €quity shares of Rs. 10
each

4,60,00,000 (March 31, 2020: 4.60,00,000) preference shares of Rs.
10 each

TOTAL

lssued, Subscribed and Fully paid-up Share Capital

1,80,00,600 lMatch 31,2020: 1,80,00.600) equity shares of Rs. 10
each

4,56.44,009 (March 31, 2020: 4.56,44.009l, 0.01% Compulsory
Cumulative Convertible Preference Shares (CCCPS) of Rs. 10/- each
fully paid up

Padiculars Equity

As at Ap.il '1. 2019

lssued during the year

As at l4arch 31,2020

lssued during the year

As at March 31, 2021

1,80,00.600

1,80,00,600 ,1,800.06

PanlculaF

As at
March 31,

2021

As at
March 31,

2020

2,100.o0

4.600.00

6,700.00

2,100.00

4.600.00

6,700.00

1,800.06

4,555.30

6,355.36

1,800.06

4,555.30

6,355.36TOTAL

Reconciliation of the number of shares and amount outstanding at the beqinning and at the end of the year

NumbeF

Compulsory Cumulatlve
Convenible Prefqrence

Shares (CCCPS)

Amount

1,800.06

l!urI!e(9

4,56,,t4,009

Amount

4,555.30

4,555.30

1,80,00,600 1,800.06 4,56,,14,009 4,555.30

Rlghts, preferences and restrictions attached to Equity Shares:

The Company has a single class of equity shares having a par value of Rs.1O per share. Each sharehotder is eligible for one vote per share held.
Ihe dividend proposed, if any, by lhe Board of Di.ectors is subject to the approval of the shareholders in the ensuing Annual General l\,leeting,
except in case ot interim dividend. During the year ended March 31, 2021, the amount of per share dividend recognized as distributions to equity
shareholders was Nil (for lhe year ended March 31, 2020: Rs. Nll per share). tn the event of liquidation, the equity shareholders are etigible to
leceive the Gmaining assets oflhe Company after distribution ofall preferential amounts. in proportion to their shareholding.

Rights, preferences and resirictlons attached to preference Shares(CCCpS):

Each holder of CCCPS is entilled to one vote per share only on resolutions placed before lhe Company which direcily affect the rights attached to
cccPs. Each share of the series A, B & c cccPs shall be convorted into one equity share ol face value of Rs. i0 each subject to any adjustments
required for any possible corporate action, e.g. share split, issue of bonus shares, etc. Tho Series A, B & C CCCPS shall be compulsorily
convertible at the end of 20 (twenty) years from tho date of issuance of each Series CCCPS. The conversion can be done by investors on any date,
provided 30 days advance written notice is given to the Company by the respective investor The Series A, B & C CCCPS shall cary a cumulative
coupon rale of 0.019/o por annum. The Company declares and pays dividends in lndian rupees. The dividend proposed by the Board of Directors is
subject to the approval of the shareholders in the ensuing Annual ceneral tvleeting.

Details of shareholdeB holdlnO more than 5% shares in the Company as on reporting date

53,80,758
69,65,18'1
32,51.470
62,80,638
48,59,845
26.89,900

1,82,16,217

11.79o/o

15.26!o
7.12Vo

13.760/o

10.650/o

5.89o/o

35.53Y0

4,56,it4,009

8.45olo

10.94%
5.11%
9.a7o/o

7.640/o

4.230k
25.4aok

53,80,758
69,65,181
32,51,470
62,80.638
48,59,845
26.89,900

1.62.16.217

11.790k
15.260k
7.12Vo

13.76r/o
10.65%
5.89%

35.530/o

8.4504
10.94%
5.110A
9.8796
7.6404
4.23o/o

25.4AoA

.$!!r'rgii\!i,a931 _ . 4se!rvaigt!q].,lg?p.... 
-..

-. y" holdino in % holdind in
rros. - ail Nos_ % hotding in % holding in all

the class the class classesclasses

i) Dhruv Kumar Khaitan
ii) Piyush Kumar Khaitan

90,00,000
90,00.000

4S.998% 14.141
49.998% t4.141

90,00,000 49.998Yo
90,00,000 49.99890

14.141%
14.141%:

%
vo

Details of shareholdeF holding more than 5% preference sharos in the Company as on reporting date

Particulars

Aspada lnvestment Company
ON Mauritius
Khosla lmpact I Mauritius
Accion Frontier lnclusion Maudtius

:llFL Seed Ventures Fund I

West Bridge Crossover Fund LLC
Irinity lnclusion Ltd

' 
As t-i tt/iiiah 3i , 2021 ' - - 

Aa di iliarCh 3r , i020
Nos. % holdiiu ln % holding iir 

"o.. 
% rrotAing in. % hbtding in dil

tne class all the class ctasses

As per records of the Company, including its register of shareholders/ members and other declarations receivecl from shareholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares.

The Company has not issued any shares for a consideralion other than cash during the year and immedlately preceding five years from the
reporting date.

Tems ofany securities convertlbte into equlty / preference shares issued along with the earllest date of convqEion in descEnding order
starting from the farthest such dato:

7,462'587 shares - 0.01% fully Compulsory converliblg cumulative preference shares of Rs. 1O/. each are convgrtible into equity shar in the Etio
of 1 equity share for evory 1 preference shares held at the end of twenty years from th€ date of allotment (May 22, 20'13) or garlier at tho option of
the preference shareholder The conversion can be done by investors on any date , p.ovided 30 days advance written notice is given to the
company by the .espective investor, ten days prior to the propos€d liling of dran red hering prospectus by the company in pureuance of eualilied
lnstitutional Placement Offsr ('QtPO').

1 '697.479 shares ' 0.01 % fully Compulsory convertiblg cumulativo p.eforence shares of Rs. 1 O/- each are convertible anto Equity share in lho .atio of
1 equity share for every '1 prcference shares held at the end of twenty years from tho date of allotment (March 25, 20.14) or earlier at the option of
lhe preference shareholder. The conversion can be done by investors on any date , provided 30 days advance w.itten notice is given to the
Company by the resp6ctive investor, ten days priorto thg proposed filing of drafr red hering prospectus by the Company in puBuance of elpo.



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to flnancial statements for the as at / year ended Ma.ch 31, 2021
(R3. in lakhs)

Note 20: Sharo capital

'1,1 3 1,720 shares - 0.01 Vo fully Compulsory convertible cumulative preference shares of Rs. 1 O^ each are convertibte into equity share jn the ratio ot
1 equjty share fol every 1 preference shares held at the end of twenly years from the date of allotment (June 1 9, 2014) or earlisr at the option of the
preference shareholder. The conversion can be clone by investors on any dato , provided 30 days advance wdtten notice is given to the C;mpany by
the respeclive inveslor. ten days priorto the proposed flling ofdrafr red herring prospectus by the company in pursuance of elpo.

4,680,752 shares - 0.01% fully Compulsory convertible cumulative prefgrence shares of Rs. 1ol- each are convertible into equity share in the raiio of
1 equity share for Every 1 preference shares held at the end of twenty years from the date ot allotment (l\rarch 3i, 2015) or earlier at the oplion of
the preference shareholder. The conversion can be done by jnvestors on any date, provided 30 days advance wrilten notice is given to the
company by the respective investor. ten days prior to the proposed filing of drafried herring prospectus by the company in putsuance of Qlpo.

13'232 sharcs ' Q.01ok fully Compulsory convertible cumulative p.eference shares of Rs. 1ol- each are convedible into equi(y share rn the ratio of .t

€quity share for every 1 prefergnce shares held at the end of twenty years from the dale of allolment (April 6, 2015) or earlier at the option of the
preferencs shareholder. The conversion can be done by investors on any date . provided 30 days advanc; wrjtten notice is given to the company by
the respective inveslor. ten days priorto the proposed filing of draft red hering prospectus by the Company in pursuance of-elpO.

2,357'650shares-0.01%fullycompulsoryconvertiblecumulativepr€fersncesharesof Rs. Iol-oachareconveriibleintoequitysharcintheratioof
1 equity share for every 1 preference shares held at the end of iwenty years from the date of allotment (July 29, 2o1s) or earlier at the option of thepreterence shareholder. rhe conversjon can be done by investors on any date . providEd 30 days advan;6 written notiie is given lo the iompany by
the respeclive investor, tgn days prior to the proposed filing of drafl red he(ing p.ospectus by lhe Company in pursuance of-elpO.

94.88'272 shares - 0.0 l yo fully compulsory convertible cumulativg preference shares of Rs. 1 o/- each are convediblg into equity share jn the ratio of
1 equity share fof every 1 preference shares heid at the end of twenty years from the date of allolment (June 21, 20 16) or ea.lier at the option of thepreference shareholder. rhe conversion can be done by investors on any date , provided 30 days advance written noti;e is given to the company by
lhe respective jnvestor' ten days Priorto lhe propos€d filing of draft red nening piospectus uy lhe company in pursuance of-elpo.

'10,660,312 shares - 0 01% fully compulsory convertible cumulative preference shares of Rs. 1o/- each are convenible into equity share jn the ratio
of 'l equity share for ever| preference shares held at the end of twenty years from lhe date of allolment (Janua ry 2a,2o1B) ot ;ailiet at the optionof the preference shareholder. The conversion can be done by investore on any date , provided 30 days adva;ce written notice is given to the
company by lhe respeciive investor, tgn days prior to ihe proposed filing of draft r;d herring prospectus byihe company in pursuance ofelpo.

8'152,005 shares - 0.01% fully compulsory convertible cumulative preference shares of Rs. 1ol- each issued by way of right issue are convertiblejnlo-equily sh€re in lhe ratio of '1 equity share for every 1 preference shares held at the end of twenty years fro; th; date of allotment (March 21,2018) or earlier at the opllon of the preference shareholde.. The conve.sion can be done uy invesiois on any date. provided 30 days advancewritten nolice is given to the company by lhe respective investor, ten days prior to the proposed filing of drafr red herring prospectus by the
Company in putsuance of OlpO. Right issue of share to existing shareholder;.

For detailg of shares Gseryed for issue qnderthe employee stock opflon (EsoPl plan of the company, refer Note 33

Note 2lr Oiher Equity

NatuE and pu.pose of Reserues

Securitles Premium Reseruo:
securities premium reserue is usecl to record the premium on jssuo of shares. lhe reserve can be utilised only for limited purposes such asissuance of bonus shares jn accordance wilh the provisions of the Companies Act, 2013.

Share options outstandlnq account:

The sharc'based payment reserye is used to recognise the value of equity-settled share-based payments provided to employees as per tND AS 102'share Based Payments', lncluding key management personnel, as part of their romuneration. Refer to Nole 33 fo.furthe;details ofthose plans.

Cash flow hedglng reserye:
The company uses hedging instruments as part of its management of foreign curency risk and interest rate risk associatect on botrowings asdescribed within note 6. For hedging foreign curency and intrest rate risk, th; company uses foreign curency foruard conlracts, cross cufiencyswaps, foreign cunency option contracts and interest rate swaps. To the extent these hed'ge" 

"," 
effe-"tiue, tne cnange in iair valle of the hedginginstrument is recognised in the cash flow hedging reserye. Amounts recognised in the cash flow hedging reserue is ;classified to the statemsnt ofprofit or loss when the hedged item atfects prolit or loss (e.g. interest paymentsl.

Slatutory reserue:
Statutory reserue is created as per the tems of section 45-lC(1) of tho Reserye Bank of lndia Act, 1934.

Other equitv movement durlng the vear

:Paniculars
' as ati As st
. March 31, lvtarch 3,1,

2021 2020
Siiiui;t Re#rya (puisuariiicj seciion ,id-ie(1) oi iii; Resdte Ei;k zoz4:s 2[D's9{ hdjg 4!!! 1 e34)

:::.1:Y,Pj:giT 42,518.24 42.s1824
I9!-q!!9q.!amjnss -1,i5i4.8, -Ii.5o5.it.i
Sharo oplions outstanding accounl A8g.gO 72g.g2grner comprehensive lncome -259 i6 -253.36

rgtal . .?i,as5,gq 31,6e1,,s1

ln compliance with the provisions, the l\4anagement has provided fo. dividend on series A, B and c of Compulsory cumulative convertiblePreference Shares at the rate of O.O1% on a prorate basis.



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial statemonts for the as at / yoar ended March 3'1, 2021
(Rs, in lakhs)

Note 22: lnterest income

Particulars

lnterogt on Loans
Business loans

lnterest on doposits with Banks

Other interest income
Unwinding of security deposit

Total

Note 23: Fees and commission income

For the year ended For the year ended
Marcn31,2021 March31,2020

On Financial Asgets
meagured at

Amortisod cost

On Financial Assets '

measured at
Amortised cost

31,693.57

90.97

1,009.39

1,009.39

As at;
March 31, 2020

49.23

For the ysar ended
March 31,2020

31,578.12

963.80

131.33 50.83

31,835.3732,673.25

For tho year ended For the year ended
March31,2021 March31,2020:

56.90 82.81
281.15 893.26

3.17 33.32

; Particulars

Other financial services- Commission
Merchant Service Fees
Service Fees on Syndication

lTotal

Type of Services or Servics
Fee and commission income

. r"j3l I9""n-9;-f '6_;;"fi ;a;iih ; ; ;io ; e rs

. Geographical markots
lndia

Outside lndia

with customers
i Timing of revenue racognition

Services transfered at a point in time
I Services transfened over time

*---.-.*-+
341.22 , 1,009.39 j

Revenue from contracts with customers

Set out below is the revenue from contracts with customers and reconciliation to profit and loss account

Particulars For the year ended For the year ended
March 31,2021 March 31, 20201

341.22 '1,009.39

341.22

341.22 1,009.39

Total revenue from contracts with customers

Contract Balances

'Particulars

Particulars

'Net gain, (loss) on financial instruments at fair value through profit orl
loss

: On trading portfolio
Realised
Unrealised

lTotal

Note 25: Other lncome

, lncome from other Services
lnterest on lncome Tax Refund

Cheque bounce charges

Miscellaneous lncome

| 34't.22 1.009.39

341.22

341.22

As ati
March 31,2021

0.01

22.70

For the year ended
March 31,2021

103.90

For the year ended I

March 31, 2021

7't4.70

714.70

For the year ended
March 31,2020

Trade receivables

lmpairment allowance recognised on contract balances is Rs. Nil (March ZO20 Rs. 9.40 lakhs)

Note 24: Net gain on fair value changes

6.34
97.56

Particulars

1't.27 
,

88.31

95.56

0.25

13.42 ,

32.61 I

79.12

25.69 :

Total 195.39 1 50.84



NEOGROWTH CREDIT PRIVATE LIMITEO
Notes io flnancial gtatements lor lhe as at, year Ended lrarch 31, 2021
(Rs. tn lakhsl

Note 28: Flnanco Cost

ParilculaF

lnterest expense on lease llabilitv

Forthe year
ended March

31, ZO21

Forthe yEar
ended March

31,2020

On Flnanslal On Flnancial
llabllitie3 llabllltles

measured at meas!rcd at
Amortlsed Cost Amodised Cost

lnlercst expinss on:-
- Debt securities
- Borowinqs (otherthan debt s€curities)

9,346.60 8.644.95
2,551 .56 1,682.57

176.28 323.22

1,497 25 669.13

Total 13,571.69 11,319.87

OtherBorowing cost includss stamp duty.

Note 27: lmpaiment on tlnancial instruments

t* o":o*::t: ** 
'mpaim:n:ros 

on n:a"" 
::ll1:":" "n:'n: ': '"::'::t.".:*t 

and ross based on catesorv of nnanciar instrument

For the ysar For the ygar
ended March: ended March

..-- .-?r,2_?1,. ...._-U-4?9,
PartlculaF On Financial On Financlal

instruments instruments
measur€d at measured at

OthEr borowinq cogts
other borcwinq cost '

Loans
Non Fund Based Exposure

i Securitv Deposits

12,78a.01
(47.40\

(e.40)

9,243.96
(2.46)
(1.0s)

12,731.21 9,240,45

(4,277.80\ 3,9E7.41 1,767.14 - t.47A.75
_ 9,064.53
- 2,246J3

Tolal

firarch 3 1, 2020 - Rs. 1,221.81 lakhs) against cuilent year and previous years' written off amounts.

The table below shows the EcL charges on flnancial instrum€nts forthe year r€corded in the profit and logs based on evaluailon slage:

Forthe year ended March 31,2021 : Forth€ ysar ended March 3i, 2O2O

952.49 49.42

952.49

13.58 (1.70), 114.34)

ParticqlaB

Non Fund Based Exposure
tSecurity deposits

: Total impairment loss

':
.,":" ,. ... stas€ 2 st"s" 1 ",rT.l|!i rotar srase 1 stage 2 stase 3 :'fr*::fl Totali

Lorns lnd advanqc! to custonrE
Bad debts written off
Principal loss on settlement

Sub - Tohl

740 
-24

1,t42.15
6,253.11
1,24A.70

49.42 740.U - 9,243.96(4,277.80!- 3,987.41 1,767.14

(3e.24): (0.93)

|.4,317.041: 3,988.48

12,7Aa,Ol

(47.401
(s.40)

12,731.21

(1.05),
(2.46)
(1.05)i

Sub - Total
11!31: - ,11'4-ol:- Llq.9Sli

1,759.92

13.58

986.07

-{11191, . 111'3Jl-

.72

(r.05), {3.s'r},

9,240.45, -!9:49-!, . . .7-29-eJ'.-.- -- !19!r--



NEOGROWTIJ CREDIT PRIVATE LIMITED
Not€B to flnanclal statomsnts tor tho as at, year endsd March 31, 2O2i
(R8. tn takhsl

Nots 28: Employee benerlt expense

Partlcula13
rortie 1i-ir - -F6ittreyear

endod March
31,2021

endEd March
3J,2020

Salarigs and waoes
Contribution to provident and otherfunds
Graluitv Expsnses
Share baged pavments tq employees
Staftwelfarg expenses

Oepreciation on right-of-us€ asset

ioat '

Totat

Note 29: Deprcciatlon, amortisatlon and inpaim€nt

ParliculaB

Depreciation ot tanqible assets

6,885.'r5
150.56
51.34

159.04
129.95

For the year
snded March

71,292,1

7,376,04 6,865.28

6,335.83
155.56
38.44

190.s1
138.94

For the ye;r
ended March

?1.,?Q29

12A.63

57.41
819..t7

Forthe year
ended Marchi

31,2020.

Forthe year
ended March,

31.2021

123.27
45.62

799.58

61.09
369.82

ts.45

401.00
213.66
121.74
439.60

'r0.98

24.57
69.99

207.05
81.59

1 15.56
'150.59

51.20'
633.66
100.91

964.47 1,005.21

Note 30r Other expenses

Partlculars

Marketino Expenses
Professional & Leqal Fees
Rent . Shoil tem lgases
Trav€lling & Lodginq Expenses
lT Seryicgs Exp€nses
Fee & stamp Charqes
Teminal deployment charqes
Seryice Ta & GST expensed out
Raies & Taxes
Auditors' Remuneration (a)
lnsurance expenses
OflicE and Maintenance Exoenses
Power and Fuel Charqes
Telephone & lntemet Charqes
Vedfication and Ratinq charoes
Bank charqes
Outsource Aoency Cost
l\4lscellanEous Expenses

112.25
514.85

15.51
164.87
33't.87
347.44
900.62
721.56

3.43

85.53
209.65

89.58
90.67

219.77
79.20

779.65
47.72

- --819r7'

323.22

1,741.99

For ths year
ended lvlarch.

24.50
2.50
0.82

27.82

Forthe yeari
ended March:

31,2020'

ToEI 3,089.85

(a) Audit Remuneration jncludg fees payable to auditoras analysed below:

ParliculaB
Forthe year.

ended March,
. s1,2021t 31,2020.

,As auditor:
Statutory audit ofthe Company
Certificatlon fees

i Out ofPocket expenses

. Depreciation expense on right-of.use assets ,

lnterest_expense on leasglabilities - ._ .

Expendlture in foreign curency during the year:

: ott'iioono*insoii -

Mark€ting Expenses

Vsrification and Rating charges

lT Seryices Erpenses
: TOTAL

24.50
4.00
0.07

TOTAL 2a.57

AmounB Ecognlsed in prollt and logs for ROU Assots and Lsase Liabillties

Forthe year:
ended Marchl

31,2021

799.58 ,

fl6.29:

For the year
Ended March

31,2021

Forlhe year
ondEd March

31,2020'-- rrsi3'
11.57

13.31 .' -tgii.ai

335.89

6.79

. .. ... :.- _

3i12.68



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial statements for tha as at / year ended March 31, 2021
(Rs, in lakhs)

Note 3l: lncome Tax

The components of income tax expense for the year ended March 31 ,2021 and March 31, 2O2O arc:

Particulars

Cuffent tax
,Adiustment in respect of current income tax of prior years
Defered tax charge / (credit) relating to change in tax rates
Deferred tax charge / (credit) relating to origination and reversal of temporary differences

Total tax charge

Particulars

.Accounting profit before tax

Atlndia'sstatutoryincometaxrateof 25.1680/o(fortheyearendedl\4arch31,2OZO:25.165%)

Eftects ot:
Creation of Defened Tax on accounl of Other lnd AS adjustments of the previous period

Adjustment in respect of cunent income tax of prior years
Defered tax charge / (credit) relating to change in tax rates

tax expense reported in the statement of profit & Loss

Brought Forward Loss
Depreciation, amortisation and impairment

rLease Adiustments
ilmpairment allowance for financial assets
rDerivative instruments in Cash flow hedge relationship
lESOP Expenses
other temporary dlfferences lncludes defered tax on unamorflsed costs on Bonowlngs and

runamortised net income on Loan, defened tax on Allowable / disallowable expenses under lncome
,Tax etc.

Total

Net Amount

Particu lars

,Brought Forward Loss
Depreciation, amortisation and impairment

: Lease Adiustments
lmpairment allowance for financial assets

lDerivative instruments in Cash flow hedge relationship
,ESOP Expenses

'other temporary differences includes defened tax on unamortised costs on Borowings and
unamortised net income on Loan, defened tax on Allowable / disallowable expenses under lncome

:Tax etc.

For the year
ended March

31,2021

For ths year
ended March

31,2020

Reconciliation of the total tax charge:

The tax charge shown in the statement of prolit and loss differs from the tax charge that would apply if all profits had been charged at
lndia corporate tax rate. A reconciliation behveen the tax expense and the accounting profit multiplied by lndia's domestic tax rate for the
years ended March 3'1, 2021 and March 31, 2020 is, as follows:

(1 ,41 3.46)

11,413.461

For the year
ended March

31,2021

(4,422.50)

(1,113.05)

2't4.23
242.84
456.57

(1 12.88)

840.80

For the year
ended March

31,2020

537.50

135.28

(300.41) (33.e3)

i

101.35(1,413.46)

282.88

456.57 |

(1,41 3.46) 840.80

The efFective income tax rate for March 31 , 2021 is 25j68% (for the year ended March 31, 2O2O - 25.1 6|0/0,).

Deferred Tax
The following table shows defened tax recorded in the balance sheet and changes recorded in the lncome tax expense:

; Deferred Tax
Assets

Particulars

Deferrod Tax
Liabilities ocr

As at As at
March 31, 2021 March31,2021

lncome
Statement

For the yoar
ended March,

31,2021

For the
ended March

31,2021

893.48
62.88
51.1 1 '

3,097.53
100.29'

240.66
8.92

(30.01 )
s82.23

0.13 ,

223.73

95.04

4,524.06

Deferred Tax
Assets

Deferred Tax
Liabilities

124.59

81.07

1,413.46

lncome
Statement

0.13

4,524.06

ocr

As at, As at.
March 31,2020 March 31,2020

646.81
53.96
81.12

2,115.30 :

100.16 I

99.14 .

13.97

3,1 10.46

For the year, For the yoar,
onded March endsd March

31r 292.0 ... -31| 
2!20

(146.21\
2.59
9.19

(107.26)
100.16

(130.76)

28.76

Not Amount 3,110.46 ,

(343.69) 100.16 '



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial statements for the as at / year ended March 31,2021
(Rs. in lakhs)

Note 32: Earnings per share

Basic earnings per share (EPS) is calculated by dividing the net profit for the year attributable to equity holders of Compqny by the weighted
average number of equity shares outstanding during the year.

Diluted EPS is calculated by dividing the net profit attributable to equity holders of Company (after adjusting for dividenq on the convertible
preference shares) by the weighted average number of equity shares outstanding during the year plus the weighted average number of
equity shares that would be issued on the conversion of all the dilutive potential ordinary shares into ordinary shares.

Particulars
For the year For the year

' ended March 31, ended March
_ ,20?L.,..--3L?!i?o_.

, (3,009.04) @22.41)
;Net profit / (loss) attributable to ordinary equity holders of the parent
:Less: Dividend to Preference Shareholders
plonil lioss) avaitaore ior equitv irraiilriorobrs

weighted average number of ordinary shares for basic earnings per share
I

;Weighted average number of equity shares outstanding during the year

'Dilutive impact of weighted average number of Compulsory Cumulative Convertible preference Shares

Dilutive impact of weighted average number of ESOp

Face value of per share

Earnings pershare
Basic earnings per share (Rs.)
Diluted earninqs per share (Rs )

(3,00e.50)

6,57,05,546

1,80,00,600

4,56,44,009

20,60,937

10.00

,(q,,4-6j
(622.87)

1,80,00,600

4,56,44,OO9

20,23,683

6,56,69,292

000.

(16.72) (3.46)
(19.,!2,) _ (9.4_q)

Notes;
1. Since diluted EPS are anti-dilutive hence, the disclosure is restricted to basic EpS.
2. Weighted average shares mentioned above are numbers.



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial statements for the as at / year ended March 31, 2021
(Rs. in lakhs)

Note 33: Employee Stock Option Scheme (ESOS)

ESOP Scheme 2018

TheEmployeeStockOptionsscheme(ESOPScheme) 20lswasapprovedbytheshareholdersattheirExtraOrdinaryGeneral Meetingheldon March21 ,2o1B.TneSchemehasbeenformulatedinaccordancewiththeprovisionsof thecompanielAct,2ol3,asamendedreadwithapplicableprovisionsof theCompan;ssRules, 2o14.TneCompany has granted stock options to the eligible employees as per ESOP scheme 2018. All the options are exercisable on liquidity event or lniflal public Offer (lpo),whichever is earlier' The Employee Stock Option Scheme 2018 is being administered and monitored by the Nomination and Remuneration Committee of the Company set upby the Board. The company is authorised to issue 21,99,589 (Twenty one Lakhs Ninety Nine Thousand Five Hundred and Eighty Nine) number of equity shares of theCompany having face value of Rs. 10 per share, under the ESOP Scheme 2018 to the eligible employees upon meeting of such veiting criteria as may be flxed or determinedby the Board.

ESOP Scheme 2017

No further options were granted during the year under this scheme. All the options are exercisable on liquidity event or lnitial public Offer (lpO), whichever is earlier. TheBoard at its meeting held on March 21 , 2018 approved for short closing the ESOP 2017 and approved revised ESOP 201 8 scheme.

For the year ended March 31 , 2021 following Employee Stock Option Plans (ESoPs) were in existence. The relevant details of the schemes and the grants are as below

Details of Employee Stock Opiion SCnemes
Date of Shareholder's approval of plan
Date of grant
Number of options granted
Method of settlement
Vesting Period
Details of vesting condition
Exercise Price

Details of Vesting

Vesting period from the grant date *

Completion of 1 year
Completion of 2year
Completion of 3 year

rCompletion of 4 yeat
Completion of 5 year

Delails of activily gnqqr gecl plan

Outstanding as at April 1 , 2019
. Granted during the year

Forfeited during the year
: Outstanding as at March 31,2O2O

Outstanding as at April 1, 2020
Granted during the year
Outstanding as at March 3'1,2021
Vested and exercisable as at March 31,2021

Expense arising from equity-settled share based paymeni transactions
Expense arising from cash-settled share based payment transactions
Total expense arising from share based payment transactions

; .,,-_FgQp?g-1s- _ ,," - Esop2oiz''" "
, No. or options ye]s:1i;o3ysj *o. or opt;;n; r- WJishied Avs.' '

trxercrse pnce Exercise price
16.,i8;si)4 

' 1se.47 4,21,oo0 ---'-'----'a6=il

ESOP 2018
Ma'rbn 21 ,2o1B
Various dates

1 9,1 3,884
Equity

5 years
Continued service

Rs. 159.47

EsoP 20i7
Noveriioer eo, 2or z

Various dates
4,21,00O

Equity
5 years

Continued service
Rs. 1O to Rs. 113.17

Esop 2ore
2Q.OOo/o

20.OQo/o

20.OOo/o,

20.00%
20.QOo/o

20.OQ%o

20.0o%
2O.OOo/o

20.ooo/"
20.OOo/o

There were no cancellations of modifications to the schemes in March 3i, 2021, Marcn 3i , 2o2o

^ The sAR's already granted to continuing employees as on March 31 , 2u18 ts replaced by the Emptoyee stock opttons under lhe ESop 201 / scheme at the specialresolution passed by the members on November 30, 2017.The vesting schedule of each employee under dsop scheme is aligned to the vesting schedule as per the original
SAR scheme except the first vesting shall happen only after completion of .12 months from the date of the grant of option under ESOP scheme 2017.

60,000
(qq,qoo)

1 6,53,384

-9q.qQq
16,83,384

159.47

.(?l.q99)
3,97,200

3,97,200 60.8153,38416,

W€lgltgd ?ygrag-e.19nl gin![g ggr !l!.ac!\iat tife (in years)
7,41,554

The value of the underlying shares has been determined by an independent valuer. The following assumptions were used for calculation of farr value of grants in accordancewith Black Scholes model, for optrons granted during the financial year:

Forthe year Forthe year
ended March 31, ended March 31,

Risk{ree interest rate
Expected life of options (years)
Expected volatil ity (o/o )
Dividend yield
Exercise price

2021 2020
4.44o/o to S.T1o/o 6.55% to 7.06%

159.47
159.47
159.47

5 years
24.080/o

Oo/o

159.47
159.47

2921
159 04

1 59_04

W-9!s!!sq 9y-eGss -sb?.!9 pd,cg_G9,) . ..

5 years
21.75o/o

0o/o

159.47
159.47

2020
1 96.51

The risk free interest rates are determined based on the Government bond yields with maturity equal to the expected term of the option. volatility calculation is based onhistorical stock prices of comparable companies using standard deviation of change in stock price. The historical period is taken into account to match the expected life of theoption.

The qlpens-e recognised for employee servic.gs lec,e-lved <turlnq 11.19 yqal is s-hq,yvn il th.e fotlg.lirng tabfe
Forthe year Forthe year

March 31, ended March 31,

196.51



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to flnancial statements for the as at / year ended March31,2021
(Rs. in lakhs)

Note 34: Retlrement benetit plan

Detlned Contribution Plan

The Company makes Provident Fund and Employee State lnsurance Scheme contributions whjch are defin€d contribution ptans, for quali0/ing employees. Under
lhe Schemes, the Company is required to mntribute a spscified percantage of the payroll costs to fund the benetits. The Company recogniz;d Rs. 150.34 laf,6-a
(forthe yoarended ltrarch31,2O2O: Rs. 149.89 lakhs) for Provident Fund contributions (including admin charges) and Rs.0.22 lakhs (forthe yearended litarcn ii
2019: Rs. 5.67 lakhs) for Employee Stata Insurance Scheme contributions in the Statement of Profit and L;ss. The contributions payabteio tnese plans uy ii,"
Company are at rates specifed in the rules of the Schemes.

D€fined Beneflt Plan

The Company has defined benefit gratuity plan and is governed by the Payment of Gratuity Act, 1972. Under the Gratuity Act, an employee who has completed five
years of seryice is entitled to specific benefits. The level of benefits provided dopends on the membefs length of service, manag€rial grade and salary at retirerlqn]
age. Gratuity expense has been disclosed separately in Note 29

The following tables summaries the components of net benefit expense recognized in the statement of profit and loss and the tunded status and amounts
remgnized in the balance sheet for the gratuity plan.

Statement of Prcflt and Loss

(1) Net employee benefit expense recognised in the employee cost

iPafticulars Forthe yearended Forthe yearended
March31,2021 March 31, 2020,

:Curent seryice cosl
:lnterest expense
lnterest income

'Total Expenses recognised ln Statement of profit and loss

:Remeasuroment (orActuarial) (gain) / loss arising from:
,{hange in demographic assumptions
i-change in linancial assumptions
,-experience variance (i.e. Actual experience vs assumptions)
-others

'Retum on plan assets axcluding interest income

, Particulars

rFair value of plan assets

Neulliab_llrg)Je9_o_Cllzed_.inth,eb_atancesheet

(3) Changes in the present value of the defined benefit obligation are as follows:

48.55
7.06

(5.34)

184.45
152.74

. (31.71)

37.13 
'

5.82
(4.51):

140.64
106.85

_.,l!3i9.

----Y'3-1 ..- -.-- - _jJ3-
I

_ (0.01),
(7.87)t 6.74
9.50 11.87 ,

4.08 2.71 '

Total Expenses recognised in other comprehensive income 5.71 21.31

Balance Sheet

(2) Reconciliation of present valua of the obligation and the fair value of plan assets:

As at' As at

Defined boneit obliqation

ParticulaB

;Opening defined benefit obtigation
iTransfer in/Out

ilnterest cost
,Curont seruice cost
iBenefits paid
Past Service Cost
Remeasurement (orActuarial) (gain) / loss arising from:

-change in demographic assumptions
-change in financial assumptions

As at. As at
_^-* . *L- _,U?r,gh.xl,-29.?:l'.-_,.|!!-qrsh 11*z!_z*0-..:

141.22':

7.06 
;

48.55
(14.01 )

(7.87\
(0.01),
6.74 I

-*-!g!.:
141.22

9.50 i

84.67

5.82
37.13
(9.00)

defined beneflt 184.45
lLess: Amount paid by Fund but yet to b9 q1q to employee (0.58)

Net Closing deflned beneflt obtigation 144.45 140,64

Note:
Amount of Rs. Nil (as of March 31, 2020: Rs. 0.58 lakhs has been released by LIC to the company w.r.t. gratuity payment to a left employee, while the same has not
yet been received by the employee.



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial statemenb for the as at / year ended March 3,1,2021
(Rs. ln lakhs)

(5) The principal assumptions us€d in determining gratuity obligations for the Company's plans are shown below:

particutar. Ai at As at
March 3r, 2020

Note 34: Retlrement benefit plan

(4) Changss in the fair value of plan assets are as follows:

Particulars

Opening fair valua ofplan assets
'Transfsr in/Out
lnterest income
Contributions by employer
Benefts paid

Eqtum 9! plan _aqggts excluding interest income
Closing fair value of plan assets

Discount rats
Salary groMh rate
Attrition rate

CustomerAcquisition Manager ('CAMS,)

Other than CAMS

Mortality rate

(6) lnvestments quoted in active markets:

PartlculaB

Funds manaq€d by the issuer

As at As at
M?!ch,3,1,?9]1. . M_arsn ?1, ?9?q

106.85 : 68.68

_ . ..,_ .,Mq!e[-31,.20-?L-

5.34
58.64

(14.01\
(4.qq)

152.74

4.40Vo

6.000/6

5.006h
8.OOo/o

As at.
March31,2021:

4.51
45.95
(9.58)

Q.71\
106.85

As ati
Match 31,2O2O'

lOOo/o

100./"

Aa at;
March 3'1, 2020

7Qo/o 7Oo/o

', i00o/o ol |ALM 2012- 1 ooyo of |ALM zo12-

350/ 35o/o

Total . ,looo/o.

As at,
March 31,2021

1000/r'

55.60 .

1'16.48
35.09

5.95

(7) Expected payment for future years

,Partlculars

Within the next '12 months (next annual reportinq period)
: Between 2 and 5 y€ar
; Between 6 and 10 years

, Beyond 10 Vsars

213.11

45.08
84.84

6.02

167.45
r Total erpectcd payments

The Company expects to contribute Rs. 72.28 lakhs to the fund in tho next tinancial year

The weighted average duration of the defined benefit obligation as at March 31, 2021 is 3 years (as at March 31 , 2O2O : 3 years)

The fund is administered by Life lnsurance corporation of lndia ('Llc). The overall expected rate of retum on assets is detemined based on the market p1ces
prevailing on that date, applicable to the period overwhich the obligation is to be senled.



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to flnancial statementa forthe aa at / y€ar ended March 31,2021
(Rs. in takhs)

Note 34: Retirement benetlt ptan

The salary groMh rate indicated above is the Company's best sstimate of an increase in salary of the smployees in future years, determinad considering the
ganeral trend in inflation, seniority, promotions, past sxp€rionce and other relevant factors such as demand and supply in employment market, etc.

The principal assumptions used in detemining leave en€shment obligations for the Company's plans are shown below:

Particulars

Discount rate

Salarv qroMh rate

Normal retirement aqe

Mortality Rate

Attrition rate

Custom6rAcquisition Manager ('CAlrS')

Other than CA[IS

'Particulare

:Discount Rate (- / + 'l%)
'(% change compared to base due to sensitivity)

rSalary GroMh Rate (-/ + 1%)
;(% change compared to base due to sensitivity)

tAttrition Rate c / + 50yo of attdtion rates)
'(% change compared to base due to sensitivity)

,Mortalily Rate (- / + 'l0olo of mortality rates)
r (yo change compared to base due to sensitivity)

4.40Vo 5.000k

6.00% 8.00%

58 years 58 years

l0Oo/ool IALM2O12- 10070 of IAL.M2012-
14 14

As at
March 31, ?q?!

237.58.
28.40%t

As at
!4qrc13'11\292.!

7ovo 70%

350/0 35o/o

The discount rate indicated above reffects the estimated timing and curency of benefit payments. lt is based on the yields / rates available on applicable bonds as
on the curent valuation date.

The salary groMh rate indicated above is the Company's best estimate of an incroase in salary of the employees in future years, d€termined considering the
general trend in inflation, seniority, promotions, past experience and other relevant factors such as demand and supply in employment market, etc.

Asset Liability Matching Strategles
The Company has purchased insurance policy, which is basically a year-on-year cash accumulation plan in which the interest rate is declared on yearly basis and is
guaranteed for a period of one yeaL The insurance Company, as part of the policy rules, makes payment of all gratuity outgoes happening during ths year (subject
to sufficiency of funds under the policy). The policy, thus, mitigates the liquidity risk. How6ver, being a cash aacumulation plan, the duration oi assets is shorter
compared to the duration of liabilities. Thu6, the Company is exposed to movement in interest rate (in particular, the significant fall in int€rest rates, which should
result in a increase in liability without coresponding increase in the asset).

Sensitivlty Analysis

Significant actuarial assumptions for the determination of the defined bsnefit obligation are discount rate, expected salary increase and mortality. The sensitivity
analysis below have been determined based on reasonably possible changes of the assumptions occuring at the end of the reporting period, while holding ail
other assumptions constant. The results of sensitivity analysis is given below:

,Padieulars As at, As at

Oefined Benefit Obligation (Base) 1A4.45 14't.22

__,_..,_.__._. _ __--*_M4Ig!t_11,2OA_ March31,2020
t-, . Di!tlu!-"--'-:--*!nq$s9-,,------qe-"i9e!9----*_ _-tlsr$g" _ _
l'l

r 190.46 

" 
178.77 145.93 136.79

' 3.307o -3.1oo/o 3.30%, -3.100/6.:
178.90
-3.00%

190.17
3.1Oo/o

'145.72

3.20!o:

150.93
-1a.2oo/o

112.90
-20.OOo/o

184.42
0.00o/o

184.47
0.000/o

141.20,
0.000/o

141.24.
0.o0%

I

-3.1Oo/o

196.28 l

39.00o/o

'.}

t.]
ttJ

nl

)i. !.r 
!,



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial statements for the as at / year ended March 31,2021
(Rs. in lakhs)

Note 35: Maturity analysis of assets and liabilities

The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or settled. With regard to loans and
advances to customers, the Company uses the same basis of expected repayment behaviour as used for estimating the ElR. lssued debt reflect the contractual
coupon amortisations.

As at March 31,202'l As at March 31,2020
Particulars

Assets

Financial assets
Cash and cash equivalents
Bank Balance other than above
Derivative fi nancial instruments

'Trade receivables
I Loans
,lnvestments
'Other financial assets

Non-financial Assets
Deferred tax assets (net)
Property, plant and equipment
Right-of-use assets
Capital work-in-progress
Other intangible assets
Other non financial assets

assets

5,453.22
25,807.81

0.01
74,827.78
8,255.93 I

317.62

Within 12
months

After 12 months Total

5,453.22
25,807.81

0.01
1,21,690.53

8,255.93
1,954.13

4,524.06
172.13::

2,636.39 ,

Within 12
months

Atler 12 months Total

16,560.60
5.91

550.84

1,24,531 .02

1,814.04

3,110.46
195.58

2,426.57 t

91 .87
1,376.82

16,560.60
5.91

46,862.75

1,636.51

4,524.06
' 172.13

.69

.20

78,526

117

550.84

46,004.33

r,oeo.e+

: 46.25 46.25
' 613.96 365.37, 979.33

; 1,15,276.33

, 2,636.39 
I

3,'t 10.46
195.58

2,426.57 t

91 .87 ,

767.40 '609.42

95,819.82 54,843.89

Liabilities
i 
Financial Liabilities

,Trade payables

total outstanding dues of creditors other than
micro enterprises and small enterprises

Derivative fi nancial liabilities
Debt Securities
Borrowings (other than debt securities)
Other Financial liabilities

Non-financial Liabilities
Provisions
Other non-financial liabilities

Total Liabilities

26.65
27,703.84
21,217.00

1,201.04

61,139.14
20,068.73

2,818.21

i

1,118.55,

i

zo.bc i

88,842.9B ,

41 ,285.73 
"

4,019.25 :

25,424.33
8,591.47
1,250.92

1 10.83
220.4',1

47,877.89
25,726.30
2,242.90

920920.618.55 6

551 .13
230.09

254.70 . 805.83
230.09

.28,037.32

73,302.22
34,317.77
3,493.82

.87

78

1,'t2,616.44

38,047.27 ,

250.

76,097

.6'l361

220.41

52,048.30 , 84,280.78 ; 1,36,329.08 36,518.57

35,190.71 ,Net 59,301.25 I -Zr,ZSg.Se ,

Note:
1. The Company considers PuUCall option dates for the purpose of reporting maturity pattern of Borrowings including debt securities.

2. ln the preparation of the above disclosure, certain assumption have been considered by the management which have been relied upon by the auditors.

3. The Maturity profile in respect of loans given has been prepared based on the contractual cash inflows from the loans disbursed agreed with customers as the
Company expects the behaviour to be similar

d-:

^(i
['J
($

;i-



NEOGROWTH CREDIT PRIVATE L]MITED
Notes to financial statements for the as at / year ended March 31,2021
(Rs. in lakhs)

Note 36: Change in liabilities arising from financing activities

Changes in liabilities arising from financing activities

Particulars As at
March 31, 2020

Cash Flows (net)

73,302.22
34,317.77

1,07,619.99 I

15,121.40
7,534.66

22,656.06 i

4,225.33
23,963,07

Exchange
difference

(576.96)

Exchange
difference,

429.62

Others

(216.28)
102.26

(576.e6)

tl

Others 4,s at31 March 2021 .

,1

4'19.36 88,842.98
41,285.73'10.26

Debt Securities
:Borrowings other than debt securities

iTotal

Particulars

iDebt Securities
iBorrowings other than debt securities

April 1,

As at
2019'

Gash Flows (net)

1,30,128.71 i

As at.
March 31, 2020.

73,302.22
34,317.77

69,293.16
9,303.64 948.80

Total 78,596.80

others lncludes amortised cost impact and incremental interest liability at the year end

188.4028, 948.80 i (114.01) 1,07,619,99



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial statements for the as at / year ended March 31,2021
(Rs. in lakhs)

Note 37: Contingent liabilities, commitments

(A) Gontingent Liabilities

Particulars
!

As atl
fUlarch 31,2020

5.00

Bank Guarantees

Bank Guarantee given by Banks for renovation of work to be carried out
by Mumbai Head Office

Total 5.00

(B) Commitments

Commitments related to loans sanctioned but undrawn
Paylater Open Limits (refer Note 18)

Other Commitments
Capital commitments

Particulars

As at
March 31,20211

,--.-.-,--t..--.-- --- --,-----.1-.-...-^

Total

As As
March 31,2021 March 31,2O2O

827.14

7.48

834.62

1,483.22

20.64

{,503.96

!
f'l

$
il.!



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to flnancial statements for the as at / year ended March 31,2021
(Rs. ln takhs)

Note 38: Related party dlsclosures

(Al Llst of Related Partles with whom Company had transaction

Enterprise where Key Managerlal Personnel has signiflcant lnfluence or control
Dilta S€rvicss LLP

, KeY Managerlal Personnel
Mr. Piyush Kumar Khaitan
Mr. Arun Nayyar
Mt B Ravi Kumar

Oirectors
Mr. Dhtuv Kumar Khaitan
[,1r. BS Nagesh (uptoApril, 19,2019)
Ms. Smita AggaMal (from May 07, 2019 to August
08,2019)
Ms. Bindu Ananth (from October 10, 2019)

Mr. Mahesh Krishnamurthy (from April 01, 2019)

Mr. Ganesh Rengaswamy
l\4r Prashasta Ssth (upto December 31, 2020)
Mr. Micheal Femandes
Mr. Pranav Kumar
Mr Amit Mehta (from February '12,2021\

Managing Director
Chief Exscutive Offcer (CEO)
Chief Financial Officer (CFO) & Company Secretary (CS)

Chairman
lndependent Director

lndependent Director

lndependent Oirector

0irector

Director
Director
Director
Director
Additional Director

(B) Related Party transactions during the year:

iParticulaF

, Enterprise where Key Managerial
PeBonnel has slgnllicant influence

or control

Forthe yeari
ended / as atr

Marcb 31,2021

Key Management Personnel / i

Managlng Dlrector
Dlrectors

For the year'
ended / as atj

Relatives of Key Managament
Per3onnel / Directors

For the For the year
ended / as ati

March 31, 2020i

Forthe year:
ended / as atj

March31,2O2O;

For the
endsd /

For the year'
ended / as atia9

Forthe
snded / as ended / as ati

March 31, 2021 lMarch31,2021 March31,2O2Ol Match3'|,2021 March31,2020

:Transactlons

' 
For infrastructurs maintgnance charges recoveredi

I

i Managerial Remuneration 
I

: Professional fee, '

' Rsmuneration 
:

:Balances l

; Oepositforaccommodalion 
i 7.00 ' 7.00

Note:
a) Related parties have been identified on the basis olthe declaration receivsd by the managem€nt and other €cords available.

and hsnce ar6 not included above.

apply to non-rslatsd parties.

13.42.27'11

47.2047.30

449.35347.57

9.5024.OO



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial statements for the as at / year ended March 31,2021
(Rs. in lakhs)

Note 39: Gapital

Capital Management

The primary objectives of the Company's capital management policy are to ensure that the Comps6y
complies with externally imposed capital requirements and maintains strong credit ratings and
healthy capital ratios in order to support its business and to maximise shareholder value.

The Company manages its capital structure and makes adjustments to it according to changes in
economic conditions and the risk characteristics of its activities. ln order to maintain or adjust the
capital structure, the Company may adjust the amount of dividend payment to shareholders, return
capital to shareholders or issue capital securities. No changes have been made to the objectives,
policies and processes from the previous years. However, they are under constant review by the
Board.

As at
March 31.2021

Regulatory capital

I

I

TIER I capital

TIER llcapital

Total capital

Risk weighted assets

Tier I CRAR
Tier II CRAR
Tierl+ll CRAR

Regulatory capital consists of TIER I capital, which comprises share capital, share premium, retained
earnings including current year loss less accrued dividends.

As per RBI guidelines, the Company being a Non-Banking Finance Company has to maintain 15o/o of
capitaladequacy ratio for NBFC business.

Note 40: Events after reporting date

There have been no events after the reporting date that require disclosure in these financial
statements.

As at

29,725.41

1,609.93

31,334.24

1.37.825.29

21.56%
1.17o/o

22.73o/o

34,206.19

1,709.32

35,914.50

1,36,665.98

25.03o/o
1.25o/o

26.28o/o

March 3{



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial statements for the as at / year ended March 31, 2021
(Rs, in lakhs)

Note 41: Falr value msasuft)ment

41.1 Valuatlon Princlplo

based on a hlaErchy of valuation tochniques

instruments valusd using models where all significant inputs are obseruable.

41.2 Fak Valua Hl'archy of ass€ts and liabilities

The following labls shows an analysts of financial instruments r€corded at tair value by levsl of the fair value hi€rarchy:

March 31, 2021

Asssta measured atfairvaluo on a rccunlng basis

Financial asssts held for fading' Mutual funds

Total Financial assets hEld fortrading

Total assats measur€d atfair value on a €curing basis

L6vel.1, L€vsl-2

8,255.93

8,255,93

4,255.93,

Total:
I

8,255.93 .

8,255.93

: Total financial assats measuEd at falr value

Llabllitiss measurcd at fair value on a recuning basis

I Derivative financial instrumsnts' Curency Swaps
I Crcss Curency lnterost Rate Swaps

, Total derivative financial instrum€nts

8,255.93

Levol-1 Level-2: Level-3

8,255,93

8,255.93

90.73

90.73

90.73

Total

90.73
-64.08(64.08) r

90.73 i

26.65

Total tinancial llabllities measured at fairvalus on a recurdng basis

Total financial llabilitios measuEd at fair value

March 31,2020

26.65 .

26.65

Ass€ts measured atfairvalue on a basis Lev€l-3 Total,

Derivative financial instrumonts
Curency Swaps
Cross Curency lnterest Rate Swaps

Total derivative financial instrumgnts 550.84 550.84

Total assots measurcd at fairvalus on a Fcuning basis 550.84 : 550.84

Total financlal asseB measurcd at falr value 550.84

Thers are no tinancial instruments measuEd at fairvalus on non-Gcuf,ing basis.

amonised costs

LevEl.l

241.14
309.70

241.14
309.70



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial statements for the as at / year ended March 31, 2021
(Rs. in lakhE)

Note 4l: Fair value measurement

41.3 Valuation techniquss

Derivative contracts

(implied yield curues).

whole).

Foreign exchange contracts

Mutual Funds

published by respective AMCS on a daily basis. The cost of the portfolio as at lvlarch 3 I,2021 is Rs.8,249.59 takhs (As at March 31, 2020 - Nil)

41.4 Fair value oflinancial instruments not measured at fair value

values of non-financial assets

Fair Value
March 31, 202'l Valuation

Carrying Value

1,54,905.69

Level-1

3,253.22

Level-1

2,200.oo
25,407.81

Fair Value

Level-2

Level-3

427.14

Level-3 '

Total

Total

'10,560.60

5.91
1,24,53'1.02

1,814.04

Level-2

Financial assets:
Cash and €sh equivalents
Bank balance other lhan above
Trade Gceivables
Loans
Other Financial Assets

At amortised cost
At amortised cost
At amortised cost
At amortised @st
At amortised @st

5,453.22
25,407.A1

0.0'1

1,21,690.53
1,954.13

o.o.t
1,21,690.53

1,954.13

5,453.22
25,407.A1

0.01
1,21,690.53

'1,954.13

3,253.22

28,007.81 t:23,6r14.56 t,S4,90S.69

Financial liabilities:
Trade payables
Debt securities
Borowings (othcr than debt recuritier)
Other Financia' liabitities

Total linancial liabilities

At amortised cost
At amortised cost
At amortiscd cost
At amonised @st

88,842.98
41,285,7?
4,O19.25

1,35,266.51

427.14

1,118.55
88,842.98
41,2A5,73
4,019.25

1,118.55
88,842.98
4't.285.73

4,019.25

827 14

izi.r+

't,35,266.51 '1,35,266.51

At amortised cost

Total off-balance sheet items 427.14

There are no transfer of assists / Iiabilities between Level 1, Level 2 and Level 3 during the curent year as well as previous year

March 31,2020

Carrying Value

Off balance sheet items
Other commitments

Off balance sheet items
Other commitments

Valuation

550 70

1,42,911.57 559.70

920.61
73,302.22
34,317 _77

3,493.82

1,443.22

't,lgl.iz

Financial assets:
Cash and cash oquivalcnts
Bank balance oth€r than above
Loans
Other Financial Assets

Total financial assets

Financial liabilitiesi
Trade payables
Debt securities
Borowings (other than debt securities)
Other Financial liabilities

Total financial liabilities

At amortised cost
At amortised cost
At amortised cost
At amortised cost

16,560.60
5.9't

'1,24,531.O2
I,AM.O4

At amortised cost
At amortised cost
At amortised cost
At amortised cost

'16,000.90

5.91

16,006.81

1,24,531.O2
1,AU.O4

'1,483.22

1,4A3.22

920.61
73,302.22
34,317.77

3,493.82

l4?4T42,

920.61
73,302.22
34,317.77

3,493.82

r,26,345.06 1,42,911-57

..:
At amortised cost

1,12,034.42. 1,12,034.42

1.483.22

1,4A3.22
Total off-balance sheet items

41.5 Valualion methodologies offinancial instruments not measured at fair value

f'

liabilities and oft-balance sheet item are a reasonable approximation of tneir fair value and hence their €rying valuss are deemed to be falr values.

it



NEOGROMH CREDIT PRIVATE LIMITED
Notos to financlat sbtemenb for be as ai/ vear endd March 31, 2021
lRs. ln lalhs|

Companys contnuolsly gains E emPloye6 to build awsrene$ ofbo Companys isk appedte and $ppodhsm in hdr rot€s an; rGponsb'tilss to modtor dk.

42.1.1 Rlrk managsment strucfu re

dbh is responsiblo formoiltodng he overa[ dskproce$ffiin he Comp6ny

managDg poffoLo nsk decigons and monatotrg isk leah

fto Compary's d* manag€ment procf are audited annually by he lnlemat Aud(ors, do sxamne boh b6 adaqur of hs pr@durs and he compar's comptisca f he procsdurs f6 hternat AlditoB
disGbe rssults ol allass$msnb wffi frs mantgament and r€poG hen fndings and racommendatons to tu Audfr Commfree of he 8oard.

42.1.2 Rlsl mldgadon and nst cutbre

ho Company u*s denvdes to menege b hterest.ats and toreign €xchange rbk ansing fiom hs USD denominabd borofrngs

srchange movsmBnt) in lineffi h6 Board approvsd potides.

42.1.3 Rlsk n€suEmentand roporflng sysbms

dsks o-9. natural disastgs/ evenE / pandemic ftatons etc.. are Gtmated by appling Judgemsntal inferencssto tsad indicalors ot podolo behaviour.

fro Companys policy isto measure and monitorhe overall nsk, n relatonto hs aggregat€ ftk e&osurs &ros att isk rypes and a@ites.

lnformaton compiled from ati fre depadmenF 6 exammed and processed
Ttu Audit Commifre6 ofthe

in order to anate, confol and identt operdonat dsrc on a
Board & he Credfr and Risk Management Comm(ee receMes a comp.eh€nsive 6k repo( once a quader (from

hely bas. This informaton is pr*nted and to he Hoad of each
Depadment, he AudftCommitee ofbe Board
re6pecfrely)whbh is ddgned to provide allha neesryinformafon to a$es and condude he isb ofSs Company.

42.2 GrdltRlsk

amount of dsk * is Mlling lo accept on i6 Loan Potro[o, and by monnodng exposureG in retauon to wch timib

The compary has sbblished a c.aditqualty.aviaw proca$ to proide eady idennficadon of posibto changes in be dedModine$ of counteDafres.

The credl qlality revrew proce$ dms to allow hs company to a$€s se potantal los as a resufr of hs n* b Mich it6 axposed and Eke corecwe actons.

Credt*k ansiog ftom dda&sfrnandd instuments is. atanybme,limted to hose 6posiwefttrvatus, s reorded on ha bdance shset.

high rat6d Bffking Counteryarty(i6) to snsure mdga0on otcountenaty ssdil risk and s€dsment dsk.

42.2,2 lmpalrm6nt asssment

fte Comparys defindon and assm€nt of dsfaut{Note 42.2.2.1\
_Howbe company defn6, cahrht6s and monitore be Probabiity of Drfaun {PD), Bpo6ur€ at Dofoutt (ilD) dd Lo$ otuen D.f.u {LeDl (NotB 42.2.2.26 42.2.2.4)
-When he Company consideE frsre has bssn a signfrcantjncrsGs in crBdit ftk (SICR) of a eposuro (Note 42.2.2.5)
-Th6 dehrh of hs ECL catcutafons for St.gs I, Stage 2 and Stage 3 asE

42.2.2.1 Defnluon otdetault

-Al he f*ilifesofa boroworfrom allb6 borowed aeounb are veated a6 Sbge 3S6n on€ ofhis f*iligbsomosg0 daF pastduo r.€. crsdfrimp.f€d
- A covenent brsach notmtu6d by Se Company
- The Companv on s€lewe 8a* dos condder rescturing olloa6 afrer due as6sm6nt of ib v'abitjry from tms to tmo, in tine wb r€gutatory/judiciat norms & dispan$tons

42,2.2.2 PD ssdmadon proce$

sen a borower b4oms 30 OaF pas Ous, a higher PD is applied b6is empfical data ofsuch custom6B d€fautdng. 'For crsdn hpairsd NeF, a pD of too% E apptied.

42.2,2.3 Exposure at Detault (EAD)

Stage 1 & Stags 2 lo6ns, to estmate he tikety Exposur€ at Dafautt

applied.

42.2.2.4 Loss Glvsn Default{LGD}

years from Mts otr date) including from hs r€atEaton of any sscurity.

42.2.2.5 Slgnlf,caothcr€$ ln crdn dsk

to pay and a€ordinglyappliss a high6r PD rate. tu astcan move in & outotslcR category basd uponwh€herithasundergon, stcR Mnbhat mayinctudo {and ootbs tjmtsd to):

- Wfun one ofh6 fadlfiss ofa borower bsomss 30 daF pst dus
- EorweF of a s€gment / indusby / geograptry undsr stes



42.3 Uquldlt dsl and tundlng managomsDt

bqurd8 Risk it Pflmant monbrod by a Board apporntsd Ast L6bility comm(eo (ALco) and i5 manag€d by rh6 companys reasury team under he gudance ol ALco

2 Mappjng of trea. to medrufr{orm oufloE on liabjffies and expecl€d inioE from aseb, h€reby petrorming a gap assment for rncremenrat tund rasng3 Pariodic rovleG by ALCO .6lafng to h€ liqudity po$on, plan of acton for ncrementat tund rais;ng and svs bsb of 66 ALM positon

inveslmenbin uniE of mfrdtunds (Lrqud andor ovedght schemes), Fixed Depositsffihigh rai;dsheduted commercBtBanks and unaran sanrrines

(Altemate lNeshent Funds)

tund raising pipeine is $ticjeilb suppod budns groffi

NEOGROWH CREDIT PRIVATE LIMITEO

lRs. ln tathrl

Public Didosure on Liquidity Risk (in a@ordance frb RBI circular - RBt2019-20/88 DoR.NBFC (pD) cc. No.10203.10.0012019-20), 6 on March 31, 2021 as below:

a. Fundlnq Concentradon bad on slontficantcounterDaru

Number ot signiicant counterpaffes

'Pe@nb-soortondtns bhlbrgw]lqs . .ggt3T.

significant countonad6 aro defined as - A singlo countenadv or group ofconnected or ftiated counterpades ecohtng in aggregate for more han t% of he companys totat borofngs.
b. Top 10 bilodngs (by@unterpaily)

Tod Sotroilngs

Tip 10 BorMngs
T.9p 10 as a rrcenhs6-ol!ob! !91rc{!q:

3l,2021

1,27.642.76

.11.,202j
1,30,1 19 61

1'y.y7.!.

91.!Jr,

31,2021

s.Ca3.s
18,760.33

19f11!?
. ?:a5|:4.

3,421.36

da.27oa,

14.42%

1?7s_%:
1.89%

2.6304

Non-Convertble Debentures (NCD)

tuemal Commerciat Aorowhgs (ECB)

ceh Crdft{cC)
OhoE

Tobl

signfficant counterpades ars defn€d as - A sinqls count€rpsrty or group ofconnded or affitiared counts.pad6 accountng in aggr€gate for more han 1% ofhe companys tobt borosns.
d. St@X Raflos

PadcuhF
C-r".ir]eg.qgy: g 

" 
po"""es" o!"uip,ur turo"

,99T.T-"-d!! P"i:.l: ?l I i-"-.elh!s ojiotdriabiift;;:'
Commsrcial Papor - as a percenhge oftftl asseF
NCD {ongrnat maturiiy < tysa4 - as a p€rc€ntaos of totat pubric tunds
NCD (onghal matuflty < ly€tr),6a p-ercentag€ oftoht t,abittres,
NCD (onEnar maturity < tysd). as a perc€ntaga of torat assets

9b:, ,s!"1 rlT 9:]r : T a g9etrg! 9l @lt!!JE !n;s
Oh€r Shon TBrm Debt - as a percsntago oftobt tiabitds '
Ohar Shon Ttrm Oebt - as a percsnbgg of tolat seE
'ToEt Uabitides do6notrncllde Total Equity.

a lnsdtuUonal *t{p for ttqutdtv dsk managsmont

The LiqudrtyRisk Managament poticyofhe Companyis approvad byho Board ofDiectors oftho Company.

Ex€cubve Otrcer, ChiefFinamiat Officer, Senior Vce president -Treasury.

The table hlow summad*s &e maurity proflle ots6 undlscountd cashiow ot Debt seuildes and Bo.rowlngs (ohsr ban debt scuriffes):

a Fudlrucol6r:b: bvfretrumel:# 
..

Name of be lnshfient

Padculars
March 31,

2021

59,597.31

frarch31,
2020

42,676.26

Trad6
Pay.ble

1.1 1 8.55

Trado
Payablo

920.61

Yo of Tobl

Overl Farto2Yea6 at,gzo.so gg,zfz.sg
over zyeft to J y6aE zs.rr:.i+ ,o,iua ,u
Over f yeas to S Veas

' 
i,so,sls.oz r,ar,slz_zs

1 fte comoanv consid€E Purcall ooton dal6 for hs ouDosa of rsoodna mstuiv Dafreft of Borosnos imtudinq d€bt $cudf69

The hble hlow summarl$3 hs mafudty profile offre undl*ountd €shflow ot Thds payaDt6 and ofr6r Flnanctal Uabllldes:

'P.dculaB asit : a3at
ilarch3t.2o2i .. lttrgh Lt,2o?q

Ovar 1 y€aB to 3 YeaE

Ovor 3 yea6 to 5 Y€aG

TOTAL 1,118.55

Ofr€r
Flnanclal
Liablllle3

1,201-04

1,828.08

8S0.t6

ed.sz

4,0t9.25 920.61

Other
Flnanclal
LlablllU€s

1,250.91

1,800.90

404.03

:i.ez
3,493.81



NEOGROMH CREOIT PRIVATE UMITED
Not6 b flnancbt sbt6men6 br he as atl vcar endd M.rch 31. 2021
lR3. ln laths)

ftoto42: Rlst manaoenent
42,4 Mart6t Rlst

tane6 he hletd€pandency be@n dsk varabl* NoHading pogtoffi ar6 oanaged and mondored Ging oh6r sndftjly ddyses

C.rrylng
dsk

As.t March 31,2020

c"tD'ng rrro* n"*

Pddary Rtsk

Non-tradd snslflvlty
dsk

Cdh andcash equeabre
Ofterb&k balanres

Dsila&o fi narcial instumenE

Trade recefodl6

Loans

Financial inv€stmen8 d FWPL

Oher FinarcialA$eE

0.01

1,21,690.53

8,255.93

1,954.13

1,63,161.63

8,255.93

8,255.93

1,954.13

1,54905.70

1,814.04

1,43,462.11

16,560.60

591

1,24,531'n2

1,814.04

1,42,911.57

lnt6rest Rats

Foreign
Exchange

lntersst RaE

Equfiy Pdcs

5,453.22

25,807 81

5,453.22

25,807 81

r6,560.60

59r

Tradd ilsk

26.65

001

1,21,690.53

1,118.55

88,842.98

550_84

1,24,531 02

550.84

550.84

ljabllld6s

Osbtsudes

Soroungs (oher ban debt secufr s)

Oherfinancd fsbilfres

Tohl

Efenal Commqcial Aorofr ns (EcB)

lnl6r6t Rale /
- Forsign

Exchangs

920.61 lnter6tRab
73,302.22 lnter6t Rats

tnGr*t nata I
34,317.77 Forcten

. EElqrs-e.
3,493.82 lntere$ Rats

26.65

1,1 18.55

88,842.98

41,2a5.73

4,01s 25

1,35,293,16

920.61

73,302.22

34,317.77

s,ag:.az

1,12,034.42

41.285.73

4,019.25

1,35,286.51 1,12,034-12

42.4,1 Ma*6t rtsl non-tEdtnq

42,4.1.1 lntergt raE dsk

loansaratusd rd6 boro$ngs, hemo not exposed interestrare dsk

Chanoe ln lhlerest Rate

Padculars As at As at
Uat.n31,2021. March31,2020

lmpacton lmmcld
prof,t rmFcr on oJ, tmpacton

mtoi. ax 4urry etl ai equlty

zs mJponio* u.m s.so t23a g.2s
50 ba*-pojnt doM
25 qq:!91!t-!q
50 ba* pdd up,

11?69) {9.50)

!?5.981- . _. (1q,gg) 
.

(l-2:q,81

(24.77)

EoroMnS qh floadng rate shcture h* b€s consdered for interd rate sensdvity analyss

42,4,1.2 Cur€ncv dsk

srchango bonowinsishedged tullylo sfsguard againstsxchaoge rat6 d;kin a*oio"ni"m nu"ompunys Foreign Exchange Risk u*"g"runi poiry.

26.85

18.99 24.n 18.54

March 31,2021
As at March 31, 2020

USDlnlakhs Amourt USDtntakhs Amountl
225.U 16,509.14 225.A1 rZ,OaO OS

1225.81) (17.086.09)Oetuatue Financiat hstument. eZ5.B1) (16,509.14)

'ieoreseneUsnoUonatambunrotneoetvawe nnanciatinsrum€;t

42.4.i.3 Eouttu Ditcs dsk

Tho Comparydossnothave any exposure to equity pics isk.

42,5 OBraflonaland bBln$s dsk

operatonar nsk E ss dsk oflos ros,rtng from inadequare orfaired intemar processs. peopre orsysrems, ortrom e{6mar wenF.

a$esment. se*k-based audilwould Nure erec&e implomenbton of$lfc€ffcaton and inteanalfinancialcontroh adhererc6, hereoy, reoucng entepnse erpo*re.

aro conducted on a pedodical baSs to provide suranc€ regardjng be efie&€ne* ifUe companys readines.
BCP audb

$*ifo l€m3 ofh0 arangsment as appropnate.

l9 pandsmc and, as a r€sutt, *Uat rssutF may difl€r from hs$ estmates



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to flnanclal gtatements for the as at, year Ended March Al, 2O2l
{Rs. in lakhsl

Nots 43: Regulatory dlsclosuras

if3.l Capltal

ie4l-su{e - -
r),9848.St.
!), C-BAE : -riqr !gqplF!11),

4II cfla8 :_I-'9!.[ qCPilaI&)
.!vI !!9qt.of 9!'!9Jdj!!d9q dqbl qireq
y) A!r!grt4! Iai-s_e! !y_ iesue of psrpetuat

43.2 lnvectments

-- oto!{ddelnqia _
.(!!) F_r.qvl5J9t:9-19[q!pr9.qr3!i94

(a) ln lndia

. Mcrqttft, Zg?t , marq!! gt, {qa,

_s,?15.9i .

..9?5q.93 .

as_rtcr:]ligeplt4 
-

Qqb.! In_s!ru.nqlF

.- . .-grgqqggqvlsigts q.lrins -!!9
0Y)_q!_o-!!r.Bala!9e_., . _ ._

Yqar

i13.3 Derivatlves

il3.3.t Fomard Rate Agreoment / tnterest Rats Swap

muld be to fullil their

, *_ ..-. .. -_ _ . --..: __... _ _.-1,2i1_.q1_,_-_- _ _. -iJrl€{ r

43.3.2 Exchango T6ded lnterust Rat€ Deriva$vsg

Ths company has entered lnto Overthe Counter Derivatlves and hence dlsclosure for Exchange TEded lntorest Rate DerivativEs is nol
applicable.

'13.3.3 
DiscloguGg on Rlsk Exposure ln Dortvatives

,l:},4 Dlsclosures Elallnq to SecuritisEilon

i) The Company has entered into Socuriilsation tEnsactions for lhe vear ended March 31, 202i.
PanlculaB

ii) Details offlnancial assots sotd to Company forAsset Reconstruction:
The company has not sold any flnancial assets to securilisalion/Reconstruction company forAsset Reconstruction in the March 31, 202.1 and fiiarch 3i. 2020.

ill) Details of asslgnmont transactions

The company has not assigned any financial assets for the yearended March 3.1, 2021 and March 3.1, 2020.

vi) Details of non.porfoming assets purchas€d / sold
a) Detalls of non-p€rfoming financlal assots purchased



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial Btatsments lor the as at / year ended March 3i, 202,1
(Rs- ln lakhsl

Note 43: Requlatory disclosurcs

43.5 ExDosurug

i) The Company has no exposure to real estate sector during the March 31,2021 and March 3.1, 2O2O_

ii) The Company has no exposura to capitat market during the March g.t,2021| andMarch 31,2020.
iii) Delajls of Sjngle BorowEr Limit (SGL) / croup Botrower Limit (cBL) excaeded by the NBFC

During the year, lhe Company has not exceeded SGL & cBL limits as prescribed under NBFC Regulalion.
iv) Unsecured Advances

During the year, lhe company has not given any advance against coilaterar of rights,licenses. authority, elc.

43.6 - Miscellan€ous

,13.6.1 . Reglstation

r{iit regisiraron no

obtained from otherflnancial sector rcgulatoF

,IRDA rggistration no.

domiiny rdeniiti:atrin r'rumLei ibrr.o

43,6,2 . Disclosure of Penatties imposed by RBI and other regulator
During the year ended March 31, 2021, no penaltigs have been levied by any regulator on the Company.

43.6.3 - Related Party Tnnsacflon
Reter note no. 38 fortransactions wilh related party.

13.9.4_:RatinSs a::iqn:d !y.!rod!! rllinS agencies and migErion of ntings during the year

i13.7.3.2 ConcentEilon of Erposures

43.7,3.3 Concentratlon of Stago 3 assets

tulCr-c.lr 31,.?q?1
I9t9l Ff.pisgle !9 tgp,four Stag€ 3 acco,unts 267.60

B-13.02077

cAo472
-ust 

so+uri.fl s.)gPicisr saa

lnstruments CreditRatlngAgency March31,2O2t . March31,2O2O

,Cashqredil _- _ _.'- -,. 
*-

Single A (Structured

9_!l!qq!io.fr)
; Non-Convertible Oebgnture IND BBB (Stable)

43.6.5 - Remuneation of DlBctoB
No Remuneration or Sittang fees paid or prcvided to non-executive directors during the year ended March 31, 2O2j

43.7.1 - Provisions and contingencies

43.7.2 Dnw Down trom Reserue3
During the year. the Company has not dBwn down any amount from Reserues.

43.7.3 Concenlmtion ofAdvancqs, Expenses & NpAs
43.7.3.1 Concqntration of Advances

lndia Ratings &
. -. Epqae|.q!. .-

- -,- - -- - ,-,.-::*-,--*-- -,- -- - -- -' - - M{.ii!1;-21!{1
-T,otal 

Adwc€s to twenty largest borrcweG ,l 
,S.l,l .g7

FiiclnGsit6iAotan-aCstoireriiill-rgeaibd;ioiv6i!iii-j.otiiAoi,lnCdaof rhe 
' -- -

aooiicable NBFC 1.14Yo

1;afpe!,rp1e-ve"ivcic"-c!.orpy,!r;iirji* _ _ lnolil,lii'Percentage of llqosures to twenlytiige';i b;nou;eli I cuiiiimiislo-iotai Ex6;nE;i'
the applicable NBFC on borcwers / customers 1.15%

f ,,,

f.l



NEOGROWTH CREDIT PRIVATE LIMITED
Notog to flnancial gtatements forthe as at / year ended March 31, 2O2l
(RB. ln lakhsl

Sector(A3 cortltlsd by managomentand rulled by AudltoBl

,!@999!9!Lpqr!q!qt lqans
,4gJslg1|1-s- - .

.9U9I!99S!g!!Ceqs--

,13.7.4 Movenent ofStage 3 as3ett

r-P3!Ilr!1e___ _._

-qrg"g$l!: "ry! 
o.99!sty'!L;l ,gtg a*!99J qr -. 

_
Movemsnt ot Stage 3 (cross)

' Opening balance

Additrddrri"sth"t;;i' - - - -
: Rgductlons during thE year

i Closlng balilce _-

-' FlrcCniigmGL-td a.
a69ot9 to Total

Advances in that:
. _8gct_o-r:

- _14ry_c!31a10.21. _ - U_aI9t'-1L?l!9]
3.O1Vo 0.79%

4,136.88 5,145.28

9,188.28

---- -g!:]!9!9i8,658.16 4,136.89

6.as%

_ _t?1e!!_ ,.

980-10Opening balance

Additlons

R6ductions

balancg

the 3,302.72
--- . 'l j!0.91.

2,206.08
the l----.,,--,--(541581i.-- (2,706.02't

Movement on
balencs

Provisions made

/ write-back of excessprcvisiong
' closinglaltrce_ __

43.8 Ove6eas Assets (forthosg wtth Jo,nt Venturea and Subsidtarlos abroadl

43.9 Of,.balanco She6t SPV3 sponsocd
The compaoy does not havE any off batance sheet SpV sponsored.

43.10 Dlsclosum ot Comptalnti

: Cu{omcrComp,.lnts (Ae oenlflsd !y mansgsmgnt and rcilGd byAudlto6l
No. at thg ofthe
No. rccelved the
No. of rodrsss6d

No. of at thE End ofthe

3,734.24 980.10

3.156.78

4,936.63 6,982.20

__ -_ (.3:16r.4r)__,,--.,-- _ ('i!190.66):

4,923.92 *11!qL8_

in the : Coqntry

NA

Numb.B,

TotalAsseB I

NA

382



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial statements for the as at / year ended March 31, 2021
(Rs. in lakhs)

Note 43: Regulatory disclosures (continued)

43.11 Asset LiabiliW Management (ALM) Maturiff pattern of certain items of Assets and Liabilities

Particulars Deposits Advances lnvestments Borrowings
Foreign

Currency
assets

Fore;nn Currency
liabilities

430.11

41.95

Over 1 day to 7 days 2,69j.30
Over B days to 14 days

over1'daysto3odays 1;2i1lJ,
Over 1 month to 

=2 
months 6,411.21

Over 2 months to 3 Months - o,z4J.o I

8,255.93 2,669.99

- 425 58

- 4,485.87

- 7,086.24

1,433.46

9: 1o

1,30,128.71

Over 3 months to 6 months

v9r 9 m9!1hs t9 I Yeir
Ove|I year to 3 Years

19,187.85

35,803.22

40,835.56

Over 3 years to 5 Years

Over 5 Years

fotaf

6,027.19

1,21,690.53 8,255.93

Notes
1. Borrowings include debt securities and borrowings other than debt securitres (including External Commercial Borrowings).
2 The Company considers PuUCall option dates for the purpose of reporting maturity paftern of Borrowings including debt securities.
3. ln the preparation of the above disclosure, certain assumption have been considered by the management which have been relied upon by the
auditors.

4. The Maturity profile in respect of loans given has been prepared based on the contractual cash inflows from the loans disbursed agreed with
customers as the Company expects the behaviour to be similar

43.12 Disclosure as per RBI notification DoR (NBFc).cc.PD.No.1o9t22.1o.1o6t2o1g-20 dated March 13,2020 - A comparison betweenprovisions required under IRACP and impairment allowances made under lnd AS 1Og ,Financial lnstruments'

Asset tiisJAttowilicei - Provisions Difference
Asset Classification as per RBI Norms

, classification Gross Garrying (Provisions) as Net Carrying required as between lnd AS
as per lnd AS

Amount as per
required under lnd Amount per IRACP 109 provisions and

109 lnd AS
AS 109

-- ". -"- -, -isrrsi:ttr,:(3).;.: - "{_?) _.-,
nerp_Q._. ... ..lfiA*qP*4e1.tlrc(a) (7) = (a)-(6) 

.

43.12.1 Disclosures pursuant to RBI Notification - RBI/2019-20/220 DoR.No.Bp.Bc.63/21.0 4.048t201g-20 dated Aprit 17, 2O2O

Total

:Particulars , As at March 31,

Provisions adjusted against slippages in terms of paragraph

Residual Provisons as on March 31, 2021 in terms of paragraph 6 of the circular

Note: the above numbers excludes the One time Restructuring of loans carried out during the year.

43.12.2 Disclosures pursuant to RBI Notification - RBu2o2o-21/17 DoR.No.Bp.Bct4l21.o4.o48l212}-21dated August 6, 2020
During the year, the Company has done One time Restructuring of loans amounting to Rs. 55,524.11 lakhs (cases: 6,247).

6 of the circular :

..t"

'ir



NEOGROWTH CREDIT PRIVATE LIMITED
Notes to financial statements for the as at / year ended March 51,202,1
(Rs. in lakhs)

The Company operates in a single reportable segment i.e. financing, since the nature of the loans are exposed to similar risk and return profileshence they are collectively operatang under a single segment. The company operates in a single geographicat segment i.e. domestic!s#;i'"'

Note 44; Segment lnformation

The accompanying notes are an integral part of the financial statements

As per our report of even date

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
lCAl Firm Registration No: 101049WE300004

For and on behalf of the Board of Directors

A-^^W fuarcxai-(o.-
per Bharath N S
Partner
Membership No. 210934

Place: Chennai
Date: May 12,2021

h,-"*-dRa"il-r<hF- ,A**-
Arun Nayyar
cEo

Dhruv Khaitan
Chairman
(DrN 00002584)
Place: Mumbai

cFo & cs
(M.No 11172)
Place: Mumbai

Date: May 12,2021

Piyush Khaitan
Managing Director
(DrN 00002579)
Place: Bangalore

Place: Mumbai



Schedule to the Balance Sheet of a of a non-deposit taking Non-Banking Financial Company (as required in terms of paragrap6 19of Master Direction - Non-Banking Financial company - Systemically lmportant Non-Deposit taking Company and Deposit taki;;
Company (Reserve Bank) Directions, 20i6

and advances availed by the non-banking financial
company inclusive of interest accrued thereon but not paid

deposits')
- Secured
- Unsecured

b. Deferred Credits
c. Term Loans
d. lnter-corporate loans and borrowings
e. Commercial Paper
i Other Loans - Demand loans

" Please see Note 1 below

Loans

a. Debentures (other than falling within the meaning of pubtic

a.
b.

a. Finance Lease
b. Operating Lease

ii. Stocks on hire including hire charges under sundry debtors:
a. Assets on hire
b. Repossessed Assets

iii. Other Loans counting towards AFC activities:
a. Loans where assets have been repossessed

Break up of Leased

and Advances including

i. Lease

Secured

3 Assets

Break-up of Loans

uding lease

and stocks on hire and other

Amount
Outstanding

receivables

Amount in

Current

2

1 Amount
Overdue

88,833.88

38,830.01

2,455.72

Long Term lnvestments

1. Quoted
i. Shares: a. Equity

b. Preference
ii. Debentures and Bonds
iii. Units of mutual funds
iv. Government Securities
v. Others

2. Unquoted
i. Shares: a. Equity

b. Preference
ii. Debentures and Bonds
iii. Units of mutual funds
iv. Government Securities
v. Others

sundry debtors:

1. Quoted
i. Shares - Equity

- Preference
ii. Debentures and Bonds
iii. Units of mutual funds
iv. Government Securities
v. Others

2. Unquoted
i. Shares - Equity

- Preference
ii. Debentures and Bonds
iii. Units of mutual funds
iv. Government Securities
v. Others

Amount
Outstandinc

Amount

8,255.93



schedule to the galance sheet of a of a non-deposit taking Non-Banking Financial company (as required in terms of paragrabh 
18

S:ffi::T,?[:["J;]lirf,.1[i::":[11""' Gompanv - svstemicarv rmportant rrron-oepoiit taking company."a olp*itili;ji

Market Value/ Break
up of fair value or

NAV

a. Subsidiaries
b. Companies in the same group
c. Other related parties

2 Other than related parties

Please see Note 2 below

unquoted):
Please see note 3 below

classification

6 lnvestor

Category

of assets financed as (2) and (3) above

** As per Accounting Standard of lCAl (please see Note 3)

a. Related Parties
b. Other than related parties

ii. Net Non-Performing Assets
a. Related panies
b. Other than related parties

Total

all investments (current and long

Category

Iil.

a. Subsidiaries
b. Companies in the same group
c. Other related parties

2 Other ihan related parties

group-wise classification

5

Amount in 1116,

1

1,21,690.53

term) in shares and securities (both

Total

tn

Notes:

' 3ir"1?K,,'ir!:'"n'"on 
2(1xxii) of the Non-Banking Financiat companies Acceptance of pubtic Deposits (Reserve Bank)

2 Provisioning norms shall be applicable as prescribed in the Master Direction - Non-Banking Financial company - systemically
^ lmportant Non-Deposit taking company and Deposit taking Company (Reserve sanrj oirections, zoro3 All lndian Accounting standards and duidance Notes issued by lcAl are applicabre including for valuation of investments andother assets as also assets acquired in satisfaction of debts. However, markei value in respect of quoted investments and breakup/ fair value/ NAV in respect of unquoted investments should be disclosed irrespective of whether they are classified as longterm or current in category (4) above.

of

Book Value (Net
Provisions)

8,658.16

3,734.24


