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Independent Auditor’s Review Report on Unaudited Financial Results of NeoGrowth 
Credit Private Limited pursuant to Regulation 52(2) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, (as amended). 
 
Review Report to  
The Board of Directors  
NeoGrowth Credit Private Limited  
 
 
1. We have reviewed the accompanying statement of unaudited financial results of 

NeoGrowth Credit Private Limited (“the Company”) for the quarter and half year ended 
September 30, 2023 (“the Statement”), attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 52(2) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, (as amended) (the “Listing Regulations’’).  

 
2. The statement, which is the responsibility of the Company’s Management and approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (‘’Ind AS 34’’) prescribed under Section 133 of the Companies Act, 2013 (“the 
Act”), as amended, read with relevant rules issued thereunder, the circulars, guidelines and 
directions issued by the Reserve Bank of India (“the RBI") from time to time, applicable to 
NBFCs (“the RBI guidelines”), the Listing Regulations and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review.  

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Act and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion.  
 
 

 
 
 
 
 
 



 

4. Based on our review conducted as above,  nothing has come to our attention that causes us 
to believe that the accompanying Statement prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section 
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder, 
the RBI guidelines and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 
 

For ASA & Associates LLP 
Chartered Accountants 
Firm Registration No: 009571N/N500006 
 

           
K Nithyananda Kamath 
Partner 
Membership No. 027972 
UDIN: 23027972BGWFAN6812 
 
Place: Ernakulam 
Date: October 27, 2023 
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NEOGROWTH
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Regd Office: 802, Eth floor, Tower A, Peninsula Businss Pilk, Gilpahao Kadm Mug Lowo Puel (West), Mumbai-400013
Statement of Fine(ial Results fot the qua*er ended and half yeil ended Septemb er 30,2023

For the quarter ended For the half yeil ended

(- in Crores)

For the yeu €nded

Partiolcs

1.U

23.63

(s.34

1.35

11 13-15

- B6ic '
- Diluted" 7.94 7.07 0.40 3.01 0.73 2.05

" Not annualised for the quarter ended September 30, 2023, Jue 30, 2023 and September 30 2022 ad for the half yeu ended September 30, 2023 and September 30 2022.

Notes:

2.

i.e. financing since the nature of the loms ae expo*d to similar risk and letm profles hmce they are colletively operating under a single segment, The ComPay operates in a single
geographical segment i.e. domestic.
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September

30,m23
(Unaudited)

June
30,2021

(Unaudited)

Septembs
30,202,.

(Unauditedl

Septembu
30,2023

runauditedl

Septenb6
30,202,.

fljnauditedl

Mfth
3t,2023

(Auditedl
1

(a) Interest income

from

139.87 777.94 85.80 7.87 776-?3 JOJ.IJ

comssron mcome L90 2.87 5.3s 72.78
(c) Net gain on deKognition of finacial irekument 2.27 1.31 3.58 1.81

1.05

tevenue from

(d) Net on fair value chmges
9.93

145.87 t23.tt
0.69

q).80
1.88

268-98

0.92

18250

3.-17

380-89

2 Otherincome 0.31 0.30 0.66 0.61 1.05 2.05

146.18 123.47 269.59 183.553

i
Iotal Income (1+2)

Expemes

(a) Finance costs 57.27 45.V

91,6

4-t.32 96.75 80.48

38L94

159.01
(b) Employe benefit expffie 27.96 a-82 19.09 43.78 74.78

1.88 3.751.85

34.57

77.47

n-88
"12.42

1.88

74.64

10.04

62.45

23.89

31.86

20.80

69.68(d) Impaiment on financial instruments

(c) and amortisation expense

(e) Other

t2t.M 109-54 86-97 2a0.60 175.2t

E.t2 13.87 4.49 38.9 8.30 25.47exceptional item & tu (3-4)

Item 1.84

of modification of exercise price

before tax 25.12 13.87 4,49 38.99 8.30

Iax expeilse 633 352 1.2. 9.85 2-40 6-37

Current iax

Iax experoe of earlier period / year
0.19

(0.33)

0.19

(0.33)

Deferred tax chage 6.1,4 3.52 9.66 2.72 6.701.55

Profit for the 77.261035 5.909

10 Other Comprehensive Income

(A) (i) Item that will not be !trlassified to profit or loss
Remeasurement gainl [oss) on defined berefit plm (0.12)

19:72"
LO7 (5.63)

(0.61)

3.U
(2.08)

0.02

29.14

(3.56)

(0.73)

(230)

0.02

(4.11)

(0.12)

(ii) Income tax lelating to item that will not be !trlassified
to profit or loss

0.03 0.15 (0.00) 0.18 (0.0) 0.03

(B) (i) Iteru that will be relcsified to proht or loss
Net sain / (Loss) on crh flow hedee

2.89 (5.e1) (2.81) (4.02) (3.10)

1.74(0.n)

20.86 4.72

0.n

1.19

1.01

25.58

0.78

3.60

(ii) Income tax relating to iteru that will be elassified to profit
or loss

Comprehensive Incofre (9110)

2.01 1.11 0.42 3.72 0.75
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Statemelt of Assets md Liabilities a at Septembq 30 Zl23

n

Partiolm

As at

Septembs
30,2t21

As at

Marh
3t,ma

ASSETS

ASSETS

Finmcid ssats
1 .1,0 175.23

68-32 67.49

(c) Derivative finmcial iroEusts 3.01 3.82
(d) Rtreivabls

Trade rceivablo 7.75 7.24

Other rtreivab[6 6.02 '72:67

2080.68 1,64'5.80

50.50 44.29(0 6sets

2335.4 1,94J,48
NoFfinucial assets

45.92 54.38(a) Defened tax rosets

Plmted 7.4 1.07

d*ts 17.73 75.69

221, 7.02

(e) Other 0.4 0.38

(f) Other non- fimcial csets 24.00 14.81

.76 87.35

2,42624 4031.83

linucial Iiabilities
(a) Payabl6

0.33(i) total outstanding du6 of micro sterpriss md small enterpris
- 

iiiftoii ous-t""amg a-"s ;? cilii;; ;u.e;'th^;;;";F p;s-
md smll entemrise

Trade payabla

77.40 11.92

(b) Debt struritis 567.59 533-01

(c) Bonowings (other thm debt ruities) 7;159.74 867.74

45.58 v.09
LTmtt I,M49

Provisioro 76.77 24-63

4.55 3.38

m.6 28.01

Equity
(a) Equity share capital 18.00 18.00

(b) Other equity 597.17 539.33

675.17 557.33

2425.4 4031.83

lv'lurnbai

Ic
I

o

-o

A

o
L

o

v
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4. Cash Flow Statement for the half yeu ended Septenb er 30, 2023

ID

For the half yeu For the half yeu

Partiolm
ended

September

30,2023

ended

September

30,20n

activities

Interst Rate

Piofit befor€ td 39.m 8.30

A.li t$htwtg to recmcile wofit befue tr to ret c6h flous:
Deplsiatio$ mortisation and impaiment 3.75

Fair value movement of embedded derivative 0.02

).63) (1.9s)

lnterst Income on ssurity deposib
Interest on Lease liability 1.01 1.31

Interest on Debt Ssurities 30.81 49.43

Income on DeKognition of Loe As*ts
Inter$t on Borrowings 53.77 4.75

instrumenb
Benefit

Impaiment on 31.86

Remeasurement gain / (loss) on defined benefit plan (0.73) 0.02

Net gain on fair value of In6tm€nts
.'''''''..''''',,,'.'',',,',,,'','(l.'9'9)

(,o.s4l

Working capital changes:

Increde in Loan (492.18\

(79n
6.07 (11.8s)

(0.e3)

Non Financial Assetsln 1,.07

in Bank

(3-31)

).40)

5.77 0.76Incre6e in Trade payable

lncreEe in Other financial liabilities 10.39 0.87

07.62) 5.08

Increde / (D{rease) in Other non-finmcial Liabilities 7.22

(74.s2)Interest Paid on Debt Ssuihs md Bonowings v7.s6)

lnc.omg taI pail- (n91 o".{ r,g.f]lnd:)

Net creh flows used in operating activities

!9:02")

(394.9U

activities
Pgrchase-gJ py. .p.-e-rty. -p-l3l.rt 

gld. ggLjpmenJ
tntangible 6sets under development

(9'51)

(1.1e)

(0.16)

7,644.24 1,769.79

(7,6423n

0.17

(7,768.24)

0.79

504.25

(223.54)

385.67

a3il.l3i
(1.01)

of leree short tem lease

paidonl$eliability - .. .i..

34i4.61 a937cash flows from finmcing activities

8132Net inaease / (decreroe) in croh ud creh equivalents (s0.13)

at 775.23 90.42

Decrede in R{eivables
in Other FiMncial Assets

in Mutual Fund at fair value through and loss (net)

flows activities

activities

Debt securities

than debt s€urities taken

Cash and cash

other than debt s*urities

at the end of the

t-
1.,-.,

o

W
luA4(
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Neocrowth Credit Private Limited
CIN NGU51504MH7993PT C251544

NEOGROWTH
Lending simplified. Growth amplified

Regd Office: 802, 8th floor, Tower A, Peninsula Business Pdk, Gupatrao Kadu Mu& Lowd pdel (West), Mumbai-r100013

other sunN as mentioned thereiry as per the respative Informahon Memorandum / Security documents.

stated in the offer document.

7' The above financial results of the Company are reviewed od reomended by the Audit Co|:mitte and have ben approved by the Board of Dirstors at its meting held o^ October 27,2023
resp{tively.

5,2021

(t in Crores)

*represents debt that slipped into stage written
* representi receipts net of interest accruals
*also includes individual Business Loans (Proprietor) and Small Businas Loans (Non Proprietor).

of loaiL acquisition of loans through assigment and acquisition/transfe! of any stressed loil is as below.

(a) Details of the traNfers through assigMent in respect of loans, not in default during the qudter and half year ended September 30, 2023 is re below :

10.

For the quarts ended
September 30 2023

For the halfyed ended September
30,2023Partiolds

Nuben / Amount ia { in Crores Numbes / Amount in ( in Crores

accounts 737.00 1163.00

Amount of loan accounts assigned 48.70 73.85

Weighted average mahrrity (in months) 13.02 72.97

Weighted average holding period (in monds) 10.60 9.98

Retenhon of beneficial economic interest 10% 70%

Coverage of iangible security 10011 700%

Rating wise distribution of rated loans Not Rated Not Rated

not assignmslt any not in qudter year

(c ) The Company has not hansferred any stressed loans dudng the quarter ended and the half year ended September 30, 2023

The Indian Parlident has approved the code on Social Security, 2020 which will subsumes the Provident fund and the Cratuity Act ed rules thereunder. The Ministry of Labour and

will evaluate the rules, assess the impacL if any, and account for the sme once the rules are notified and become effective.

o
.1,

,J

)K

Type of Borower

Exposue to
accounts

clrosified as

Stmdud
consequent to

implementaiion
of resolution pld

- Position as at

Mach 31,2023

Of (A), aggregate
debt that slipped
into NPA duing

the half-yeu
ended Septembet

30,m23

Of (A) uount
witten off during

the half-yea
ended Septembet

30,2023*

Of (A) amount
paid by the
bonowero

during the half-
yeu ended

Septemb6 30
2023**

Exposue to accoutrts
classified as

Stmdud consequent
to implementation oI

resolution ple -
Position as at

September 30 2023

Personal Loans

of which, MSMES 29.19 1.90 0.27 16.58 10.44

Others

Total 29.19 1.90 0.27 16.58 10.114

NeoGrowth Credit Pvt. Ltd.
8oz,8th F-looc Tower A, Peninsu a Buslness Park, Ganpatrao Kadam lYarg, Lower Parel (West ), l.4umbai- aooo]3. I + 91 22 49219999 W, www.neogrowth.in
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Neocrowth Credit Private Limited
CIN No-U51504MH1993PTC251'K

NEOGROWTH
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Regd Office: 802, 8th floor, Tower A, Peninsula Busiless Puk, Canpahao Kadm Mug Lower Puel (West), Mumbai-400013

11. Disclosure as per Regulation 52(4) of the SEBI (Listing Obligations & Disclosue Requirement) Regulations,2015

PaltialN

Ratio Note i and
worth Note ii and iii)

tax
per share - Basic

per share -

to total assets Note
Profit Note

Gross asset

Net asst Note
CRAR Crier I + II) (Ref9lN9,!9..yiii ald.lx) ..... .

CRAR

Diluted

2.37

1.16%

32.70',1

so.lsv.

Notes

unamortised trareaction cost attributable to raising CCD - Crcl). Further debt does not include financial guarantee obligations.

ii. Net worth is derived as Equity presented by Company plus Compulsorily Convertible Debenturs minus unmortised traraction cost attributable to raising CCD. Further, other
compreheNive income h6 not been included. :

iii. CCDhavebeenclassifiedaspartofNetworth/EquityunderMasterCircularNo.T5/2012-13dated,July2,2012onForeignlnveshnentinlndiaissuedbyResereBankoflndia.

Further debt does not include financial guarantee obligation.
v. Net profit mdgin is derived as ( Net profit for th€ period/ total income)
vi. Cross stage Ill % is derived as (Gross stage III loans)/ (Gross loans)
vii, Net stage III % is derived as (Gross stage III loans- impairment allowance on stage III )/ (Gross loans - impaiment allowance on stage III)

by Reserve Bank of India (RBI).

ix, For calculation of Capital Risk Adequacy ratio'CcD is added in Tier II capital.

September 30, 2023 and the published financial results upto the end of the first qudter of the finmcial year.
1.3. Previous years / periods figures have been re<lassified where appropriate to curent years / periods plesentation.

For md on behalf of Neocrowth Credit Private Limited

Place: Mumbai

Date: (](lobet 2:7 , 202i

Arun Nayyar
Managing Director & CEO
DIN:0680427/

O

u

.J.;i

It.i: _.i: '-l - .

O
t)

x{

Quarter ended For the half yeu ended For the yeu ended

September

30,m22

{Unauditedl

Septembs

30,2023

(Unauditedl

Much

37,2023

(Audited)

September

30,2023

(U--nardited)
2.77 3.01

604.47

tulaudi!9-d)
2.56

June

30,2023

424.58

3.01

424.68

September

30,2022.

3.27

0.42

0.40

29.t4

3.12

3.017.94

7-r.79.4

18.79

2.07

72.41.4 77.79v.

10.35

1.11

1.07

69.75%--- -83S%
3.58% 70.87%

72.47% 67.40%

17.26

211

2.05

2.56% 2.56% 3.24%

0.91%

5.63%

2.23% 0.9711

5.63"1
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