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(ot for Gircuiation )
For speciffc wse of addressee anly

Each Pass Through Certificate (PTC) represents a proportionate undivided beneficial interest in the underlying pool of
receivables, arising from the loans granted by NeoGrowth Credit Private Lim ited, in the ordinary course of business. It
does not represent an interest or obligation of Taurus Trust December 2023 trust or Catalyst Trusteeship Limited nor
are the underlying loan contracts insured or guaranteed by the Seller. Further all the concerned are herzby informed
that the PTCs do not represent deposit liabilities of the Seller, the Servicer, the Trust or the Trustee and that they are
not insured. The Trustee/ Seller/ Servicer/Trust does not guarantee the capital value of PTCs and the performance of
PTCs issued, or collectability of receivables pool and the investments in the PTCs are su bject to prepayment risk,
interest rate risk, credit risk, possible delays in repayment and loss of income and principal invested.

No Equity Tranche PTCs are being offered pursuant to this Information Memorandum. The Equity Tranche PTCs shall
be subscribed only by the Seller for the purposes of com plying with obligations in respect of complying with minimum
retention requirements under the Securitisation Directions.
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DISCLAIMER

This Information Memorandum {"Information Memorandum®” or "IM" or "Offer Document”) is neither a prospectus
ner a statement in lieu of a prospectus. This document does not constitute an offer ar an invitation for offer by or
on behalf of NeoGrowth Credit Private Limited ("Seller” or "Assignor”) or Catalyst Trusteeship Limited {"Trustee")
to subscribe to, or purchase Series A Pass Through Certificates ("Series A PTCs") to be issued by the Taurus Trust
December 2023 trust ("Trust” / "Issuer" / “Assignee"). This Information Memorandum seeks to provide relevant
details of the proposed securitisation of loan receivables arising from the loans provided by the Seller in the ordinary
course of business to the borrowers for various activities {"Loans"). Apart from this Infarmation Memorandum, no
other document has been prepared in connection with the proposed securitisation of loan receivahles noris such a
decument required to be registered under any Applicable Law. Accordingly, this Infarmation Memerandum has
neither been delivered for registration nor is it intended to be registered. Prospective investors must make their
own assessment as to the suitability of investing in these PTCs.

The information contained in this Information Memorandum has been compiled by the Trustee. Ta the hest of its
knowledge and belief, the information in this Information Memorandum is in conformity with the facts as available
on the date of this Information Memorandum,.

Any re-schedulement, restructuring or re-negotistion of the terms of the Underlying Document|{s) effected after the
transfer of assets to the Trust, shall be binding on the Trust and not on the Seller and shall be done only with the
express consent of the Investors holding Majority Interest,

Further, the Seller and the Issuer have not authorised any other person to pravide any information or make any
representations other than those contained in this document,

Each copy of this Information Memerandum is serially numbered and the person to whom a copy of the Information
Memarandum is sent, is alone entitled to apply far the Series A PTCs. Any application by a person ta whom this
Infermation Memorandum has not been sent by the Issuer shall be liable ta be rejected without assigning any
reason,

The persan wha s in receipt of this Information Memarandum shall maintain utmost confidentiality regarding the
contents of this Information Memorandum and shall not reproduce or distribute in whale or part or make any
announcement in public or to a third party regarding the contents without the prior written consent of the lssuer.

The Series A PTCs are rated.

The Series A PTCs represent an undivided beneficial interest in the underlying loan assets and do not represent an
obligation of the Trustes, or the Seller, or any affiliate of the Trustee.

This Information Memarandum is nat intended to farm the sale basis of evaluation for the potential investars to
whom it is addressed and who are willing and eligible to subscribe to the PTCs. This Information Memarandum has
been prepared to give general information regarding the Seller and the Transaction, to parties proposing to invest
in this issue of PTCs and it does not purport to contain all the infarmation that any such party may require. This
Infarmation Memorandum and the Transaction Documents reflect only the future cash flows arising from the
Receivables. Cash flows received prior to the Transfer Date and which are not intended to be assigned by the Seller
to the Trust, irrespective of whether the same constitute advance or upfront payments, or otherwise, are not
reflected in the Information Memorandum and the Transaction Documents and are not being considered for arriving
at the Purchase Consideration payable by the Trust for the Receivables. The Series A Investor Payouts payable to the
Series A Investors shall be as par the payout schedule set out in ANNEXURE - 1 hereto and in the applicable
Transaction Documents.

The Trustee has relied upan the information supplied by the Seller, The Trustee neither has verified independently,
nor-gssumes responsibility for the accuracy and completeness af-thistafgrmation Memorandum, ar any other
i P e, S

3

Taurus Trust December 2023 - InTermation Memorandum Page 3

=



infarmation or documents supplied or approved by the Seller. The Trustee halds no responsibility for any mis-
statement in or omissien from the Trustee in publicly available information ar any other information about the
Trustee available in the market. The Seller and the Trustee do not undertake to update this Information
Memorandum to reflect subsequent events and thus it should not be relied upon without first confirming its
accuracy with the Seller,

Potential investors are required to make their own independent evaluation and judgment before making the
purchase and are believed to be experienced in investing in debt markets and are able to bear the economic risk of
investing in the PTCs. It is the responsibility of potential investors to obtain all consents, approvals or authorisations
required by them to make an offer to subscribe for and purchase the PTCs. Potential investors should not rely solely
on this Information Memaorandum or any other information given by the Seller nor would providing of such
infarmation by the Seller be construed as advice or recommendation by the Seller to subscribe to and purchase the
PTCs, The potential investors acknowledge that the Seller does not owe the Investors any duty in respect of this
offer/invitation to subscribe far and purchase of the FTCs. It is the respansibility of patential investors to also ensure
that they will sell these PTCs in strict accordance with this Informatian Memarandum and ether Applicable Laws, 50
that the sale does not constitute an offer to the public. Potential investors should also consult their own tax advisars
on the tax implications of the acquisitions, ownership, sale and redemption of the PTCs and income arising thereon.

This Infarmation Memorandum is 3 medium of sharing information to potential investors with an ohjective to
provide an investment opportunity in the PTCs and outline the transaction structure, This IM may also contain
information about parties to the transaction, which are of confidential nature and not publicly avallable. Any
dissemination of this Information Memorandum to a party other than to whom it has been sent and use of the
information contained in this Information Memarandum for purposes other than of a potential investor for this issye
is strictly prohibited. '

Attention of the persons interested in subscribing to the Certificates is specifically drawn to Chapter 7 (Special
Considerations and Risk Factors).

For Catalyst Trusteeship Limited,
{as the Trustee for Taurus Trust December 2023 trust)

O W,_Q{ﬂ&
Authorised Signatory

Date: December 28, 2023

_
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List of Contact Persons

With regard to this Information Memarandum, the following people at the Trustee and the Seller can be contacted:

Seller / Servicer - NeoGrowth Credit Private Limited

Location | ContactPerson |  Tel, No. Email Fax No.
| Mumbai Mr, Deepak 0224921 9993 treasury@neogrowth.in N.A,
MNath Goswami |
T Trustee - Eai:al-,rst Trusteesﬁip Limited 3
Location Contact Tal. No. ' Email Fax No.
i Person ) =1
901, 9th floor, Achinto 1022 secu@ctitrustes . com +091 (022) 45220505
Tower-B, Peninsula | Bhattacha 49220555
Business Park, rya

Senapati Bapat
Marg, Lower Pargl
W], Mumbai - 400
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CHAPTER 1: EXECUTIVE SUMMARY

This Information Memorandum seeks to provide relevant details of securitisation of certain loan assets together
with all other present and future rights and benefits arising therefrom. The Assets comprise of inter alig loan
receivables arising from loans provided by the Seller in the ordinary course of business to borrowers far various
activities.

All the expressions used in this document shall unless repugnant to the context or meaning thereof carry the some
meanings herein as are assigned to them in Chopter 9 (Definitions and Glossory of Terms)

11 INTRODUCTION TO SECURITISATION

secyUritisation is a process whereby commercial ar consumer credits are packaged and sold in the form of financial
instruments. A typical process of securitisation involves sale of specific receivables to a special purpose vehicle
("SPV") set up in the form of a trust or a company, The SPV in turn issues financial instruments {promissory notes,
participation certificates or other debt instruments) to the investors evidencing the beneficial ownership of the
investors in the receivables. The seniar financial instruments are rated by an independent credit rating agency. On
the recommendation of the credit rating agency, additional credit support is provided in order that the instrument
may receive the desired level of rating. Typically the servicing of the receivables is continued by the Seller. Cash flows
as and when they are received are passed onto the investors, Features of securitisation transactions include:

{a) Abselute and valid sale of assets to an SPY (with defined purposes and activities) in trust for the investors;

b} Reliance by the investors an the performance of the assets for repayment - rather than the credit of their
eriginator (the Seller) or the Issuer (the SPY);

{c} Consequent ta the above, "bankruptey remoteness” of the SPV from the originatar;
(d} Support for timely payments, inter-afia, in the form of suitable credit enhancements;
(e} Securitised debt paper usually achieves a high investrment grade credit rating.

1.2 BRIEF DESCRIPTION OF THE TRANSACTION

la) The Seller has during the course of its business granted certain loans to the Obligors on terms and conditions
contained in the Loan Agreements:

{b) The Taurus Trust December 2023 trust ("Trust”) is proposed to be set up as a special purpose trust, settled
by Catalyst Trusteeship Limited pursuant to the Trust Deed far acquiring (i} the Receivables together with
all rights, title and interests therein, (i) all collateral and underlying Security Interest created to secure the
repayment of each Facility, which the Seller is entitled to, to the extent the Trustee shall have the right to
enforce such Security Interest and appropriate the amounts realised therefrom towards the repayment of
the Facilities and to exercize all other rights of the Seller in relation to such Security Interest, (it} all its rights,
title and interests under the Facility Agreements and the other Underlying Documents and all documents
and data pertaining to the Receivables, and {iv) the rights, title and interests in the Cash Collateral, free and
tlear of any lien or encumbrance, save and except the rights that are perscnal in nature (collectively, the
"Assigned Assets") to the end and intent that the Trustee will hereafter be deemed to be the full and
absolute legal owner [to hold in trust for the benefit of the Beneficiaries) of the Assigned Assets or any part
thereof and as such is legally and beneficially entitled to recover the Assigned Assets or any part of the
Assigned Assets,

=] The objects and permitted activities of the SPV are as laid out in Section 5.3 (The issuer/SPV) of this
Infarmation Memarandurm read with Clause 2.7 of the Trust Dead.

Taurus Trust December 2073 - Infermation Memaoran Page g
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(d) The issue proceeds received from the Investers for subscribing to the PTCs, will be used by the Trust to pay
to the Seller consideration for the Assets,

e After acquiring the aforesaid Assets, the Issuer will issue PTCs being the Series A PTCs to the Series A
Investors.

{f) The Series A PTCs would be issued in dematerialised form and shall be listed on BSE a5 securitised debt
instruments under the Securitisation Listing Framewark, within the time period prescribed therein.

§=d] To meet the minimum retention requirements ["MRR"} stipulated by the Reserve Bank of India ("RBI"), in
relation to the Assigned Assets being sold, the Seller shall provide the Cash Callateral, and shall subseribe
to the Equity Tranche PTCs.

{h In addition to the Cash Collateral, internal credit enhancement by way of the EI5 and the subordinated
facilities principalfovercollateral in respect of the Facilities shall also be available to the Trust. For the
avoidance of doubt, it is clarified that the investments by the Seller in the Equity Tranche PTCs form a part
of the internal credit enhancement (as defined in the Securitisation Directions).

{n The Investars shall be entitled to receive Series A Interest and the other Series A Investar Payauts,

) The Seller will be appointed as the Servicer in relation to the Receivables, and in that capacity, the Seller
shall be entitled to collect (and take any recovery proceedings in relation to the Receivables for and on
behalf of the Trust. '

{k} Claims or rights of the Investors of a particular series or tranche to receive payment of the Receivables shall
rank pori passu inter-se and there shall be no difference in the rights, title and interest between the said
Investors, vis-a-vis that particular series or tranche, irrespective of the date on which the application money
shall have been paid by them.

(1} Each PTC of a particular series or tranche {i.e. Series & PTCs), will evidence the Investor's respective pro-
rata share and undivided beneficial interest in the Assets on a pari-passu basis with other Investars of that
series ar tranche. The Seller shall have a subordinate interest in the Excess Interest Spread in the pool.

(m) The Series A PTCs are rated,

(nj Subject to Applicable Law, at any time after the residual value i.e., value of outstanding principal of the
Facilities comprising the Poal, falls below the thresholds prescribed under the Securitisation Directions, the
Seller will have the option to buy fully performing Facilities, exercisable by the Seller in its sole diseretion
{"Clean Up Call Option"}. This option may be exercised enly if, at the time of exercise of the Clean Up Call
Option by the Seller, the amount available under the Cash Collateral is greater than the principal balance
of non-performing Facilities belonging ta the Pool. :

13 PRINCIPAL TERMS OF THE SECURITISATION TRANSACTION

"Issuer Taurus Trust December 2023 it

Seller NeoGrowth Credit Private Limited

Trustee Catalyst Trusteeship Limited ]

Designated ICICI Bank Limited

Bank/Collection Bank I
| Servicer | NeoGrowth Credit Private Limited

" Legal Counsel | Fhoenix Legal |

Taurus Trust December 2022 - Information Memorard

Page 2

)




Obligors means, collectively, all the persons who have availed the Facilities comprising the
Pool fram the Seller under the terms of the Facility Agreements entered into
between such parsons and the Seller and who are liable to make payments of
amounts due to the Seller as stipulated thereunder, and all persons that have
provided any guarantee(s) and/er security in respect of the Facilities, and
"Obligor" shall be construed accordingly. |
Receivables means the aggregate of all amounts payable by the Obligors to the Seller from the
' Commencement Date, including all principal amounts, interest {both accrued and
unpaid interest as at the Commencement Date and all futyre interest), additional
interest, overdue charges, liquidated damages, premium on Prepayment,
Prepayment Proceeds, all amounts due and payable on account of delayed
payments, any penal charges, any costs, charges, expenses, fees collectad by the
seller and any other amounts stipulated in the Facility Agreements and/or the
Underlying Documents together with the amounts realised from enfarcement of
Security Interest crested upon the Secured Assets.

Par .

IMNR £7,43,60,410 {Indian Rupees Sixty Seven Crore Forty Three Lakh Sixty Thousand
Four Hundred and Ten)

INR 59,24,37,161 (Indian Rupees Fifty Nine Crorg Thirty Four Lakh Thirty Seven
Thousand Cne Hundred and Sixty One)
MNovember 30, 2023

Cecember 1, 2023

| SeriesAPTCs

INR £61,36,67,973 {Indian Rupees Sixty One Crore Thirty Six Lakh Sixty Seven
Thousand Nine Hundred and Seventy Three) '

A (50) by ICRA Limited

| 11.35% (eleven decimal three five percent) per annum per month

INR 2,00,000 {Indiah Rupees Two Lakh), plus applicable tax and cess,

|| The Credit Enhancement would comprise of the Cash Collateral {external credit
enhancement of up to 4% (four percent) af the principal outstanding under the Faal
as of the Pool Cut Off Date), For the avoidance of doubt, it is clarified that (a) the
investments by the Seller in the Equity Tranche PTCs form a part of the internal
credit enhancement (as defined in the Securitisation Directions), and (b) the
subordinated facilities principal/over-collateralisation and the Excess Interest
Spread are part of the Receivables and form a part of the internal credit
enhancement (as defined in the Securitisation Directions).

Utilisation of Credit (a) When Cash Collateral is required to be utilised, the Trustee will:
i {i) call upon the Approved Bank in writing, not later than 4:00 p.m.
on such day which is 1 {one) Business Day prior to the relevant
Payout Date or a Maturity Date (as the case may be), to remit such
amounts available under the Cash Collateral as are required to
meet the shortfall into the Collection and Payment Account; and

(i) on receiving the above written instructions, the Approved Bank
will farthwith make the credit of the amount instructed by the
Trustee into the Collection and Payment Account,

I the event the intervening day between a Payout Date and the

P
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{g]

{bi

{c}

{d)

(el

(f)

(h)

preceding Payin Date is not @ Business Day, then the Trustee will
call upon the Approved Bank in writing, not later than 4:00 p.m.
on such Payin Date, to remit such amounts available under the
Cash Collateral as are reguired to meet the shortfall into the
Collection and Payment Account.

Itis clarified that the Cash Collateral shall not be used far covering
any shortfalls in the Equity Tranche Investor Payouts, and shall
only be available in respect of any shortfalls in the Series A
Investor Payouts.

On the Payin Date immediately preceding a Payout Date or the Series A
Final Maturity Date, if there is a shortfall in the Total Collections in meeting
the Series A Interest due (including any Overdue Series A Interest) to be
paid to the Series & Investors on the Payout Date or the Series & Final
Maturity Date {as the case may be) in accordance with the Waterfall
Mechanism, then the Trustee will follow the procedure set out in
paragraph [a) above.

On the Payin Date immediately preceding the Series A Final Maturity Date,
if there is a shortfall in the amount required for the payment of the Series
A Principal te the Series A Investors, then the Trustee will follow the
procedure set out in paragraph (3) dbhove.

The Cash Collateral provided by the Seller/Facility Provider will be drawn
down to the extent of any losses (whether due to Prepayment and/or
Default) in the Pool. The Cash Collateral will be replenished on each Payout
Date from amounts lying in the Collection and Payment Account in the
manner set out in the Waterfall Meachanism. However, replenishments to
the Cash Collateral will be made only to the extent thatthe Cash Collateral
was drawn upon to meet prigr shortfalls.

Any interest that may accrue on the Cash Collateral shall be to the credit
of the Seller/Facility Provider and shall be remitted by the Approved Bank
to the Seller/Facility Provider in the manner set out in the Accounts
Agreement.

The Cash Collateral may be raset only in accordance with Securitisation
Directions and with the consent of all the Investors, and, if so required, the
Rating Agency.

Any unused Cash Collateral provided by the Seller/Facility Provider in
relation to the Receivables together with applicable interest thereon may
be remitted to the SellerfFacility Provider in accordance with the
Securitisation Directions and the Securitisation Listing Framewark and the
securitisation Documents, subject to all amounts payable to the Investors
under the Trust Deed having been paid. All costs and expenses for such
transfer shall be borne by the Seller,

It is clarified that the Cash Collateral shall not be used for covering any
shortfalls in the Equity Tranche Investor Payouts.

~Taurys Trust December 7023 - Intormation Mermoran Eullﬁr L ~ Page 11
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Payment Mechanism |1 The Waterfall Mechanism is based on the following principles:
|
fa) Until the Series A PTCs are redeemed in full, the Series A Interast

shall be due and payable an each Payout Date.

[k The Series A Principal shall be expected on each Payout Date and|
shall be due and payable on the Series A Final Maturity Date.

ic) The Equity Tranche Investor Payouts are completely subordinated
to the Series A Investor Payouts.

(d) The Equity Tranche PTCs are not yield bearing and are only entitled
to residual interest/cash flows after all the other Investors have
been paid out in accordance with the Waterfall Mechanism,

e The Equity Tranche Principal is not promised on any Payout Date till
such time the Series A PTCs are fully redeemed. On redemption of
the Series A PTCs in full, the Equity Tranche Principal shall be
expected on each Payvout Date.

(f) All Investor Payouts shall follow the priority of payments as set gut
in the Waterfall Mechanism.

2. On each Payout Date, the proceeds realised and deposited in the Collectio
and Payment Account by the Servicer as on the preceding Payin Date, alan
with any amounts withdrawn by the Trustee from the Cash Collateral, will b
utilised in the following order of priority.

[a) LIntil such time the Series A PTCs have not been fully redeemed, the
Total Collections, all amaunts remaining in the Collection and
Payment Account from any previous Collection Periad (if any), th
Clean Up Purchase Consideration (if any), and the amoun
recovered pursuant to legal proceedings (including for th
enforcement of any Security Interest in respect of the Secured
Assets}, shall be utilised by the Trustee in the following order of
priority;

(Al payment of Senior Costs, PROVIDED THAT the Servicing Fe
shall orily be appropriated from the EIS component of the
Tatal Collections, and if, in any Collection Period the EI§
component of the Total Collections is insufficient to make
a complete payment of the Servicing Fee, then the deficit
portion of the Servicing Fee shall be paid out in the next
occurring Callection Period(s);

[B) payment of Overdue Series 4 Interest:
(C) payment of Series A Interest due;
(8] payment of expected Series A Principal {including any

| unpaid expected Series A Principal pertaining to earlien
b Collection Periods];
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{E} any Prepayment Proceeds will be utilised for the
accelerated redemption/prepayment of the Series A
Principal;

(F) reimbursement/replenishment of the Cash Collateral (to
the exent drawn on any Payout Date and not
reimbursed/replenished already); and

(G) payment to the Residual Beneficiary.

(b} On redemption of the Series A PTCs in full, the Trustee shall apphy
the Total Collections, all amounts’ remaining in the Collection and
Payment Account fram any previous Collection Perlnd (if any), the
Clean Up Purchase Consideration (if any) and the amounty
recovered pursuant to legal proceedings (if any), in the following
order of priority:

{A) payment of Senior Costs. PROVIDED THAT the Servicing Fee
shall anly be appropriated from the EIS component of the
Total Collections, and if, in any Collection Period the EIS)
component of the Total Collections is insufficient to maks|
a complete payment of the Servicing Fee, then the deficit
portion of the Servicing Fee shall be paid out in the next
occurring Collection Period|(s);

{B) payment of expected Equity Tranche Principal [Fncludlhé
any unpaid expected Equity Tranche Principal pertaining to
earlier Collection Periods);

(C) any Prepayment Proceeds will be utilised for thel
accelerated redemption/prepayment of Equity Tranche
Principal; and

(D} payment to the Residual Beneficiary,

ic) On redemption of the PTCs in full, the Trustee shall apply the Total
Collections, the Clean Up Purchase Consideration {if any] and thel
amounts recovered pursuant to legal proceedings (if any), in the
following order of priority:

(A payment of Senior Costs; and
(B) payment to the Residual Beneficiary.

{d) The amounts recovered pursuant to any legal proceedings (if any)
and the Clean Up Purchase Caonsideration (if any), shall be utilised
by the Trustee in the following order of priority;

(A for application towards payments in accordance with sub|
Paragraph (3} above;

==

Pag= 1?




(B)

(€}

for application towards payments in accordance with sub
Paragraph (b) above; and

for application towards payments in accordance with sub-
Paragraph [c) above.

| means the account to be opened and maintained by the Trustee with the Callection

| Bank, in accordance with the terms of the Accounts Agreement and the Trust Deed.

' On each Payout Date, the proceeds reallsed and depns:ted in the Collection
and Payment Account by the Servicer as on the preceding Payin Date, along
with ary amaunts withdrawn by the Trustee from the Cash Collateral, will bel
utilised in the following order of priority.

{a} Until such time the Series A PTCs have not been fully redeemed, the
Total Collections, all amounts remaining in the Collection and
Payment Account from any previous Collection Period (if any), the
Clean Up Purchase Consideration (if any), and the amounts
recovered pursuant to legal proceedings {including for the
enforcement of any Security Interest in respect of the Secured
Assets), shall be utilised by the Trustee in the following order of

priority:
(Al

{B)

()

()

(]

{F}

{G)

payment of Senior Costs, PROVIDED THAT the Servicing Fee
shall only be appropriated from the EIS component of thel
Total Collections, and if, in any Collection Period the EIS
companent of the Total Collections is insufficient to make
a complete payment of the Servicing Fee, then the deficit
portion of the Servicing Fee shall be paid out in the next
occurring Collection Periodis);

payment of Overdue Saries A Interest;
payment of Series A Interest due;

payment of expected Series A Principal {including any
unpaid expected Series A Principal pertaining to earlier
Collection Periods);

any Prepayment Proceeds will be utilised for the
accelerated redemption/prepayment of the Series Al
Principal;

reimbursement/replenishment of the Cash Collateral (to
the extent drawn on any Payout Date and not
reimbursed/replenished already); and

payment to the Residual Beneficiary,

(b On redemption of the Series A PTCs in full, the Trustee shall app
the Total Collections, all amounts remaining in the Collection an
Payment Account from any previous Collection Period {if any}; th
Clean Up Purchase Consideration {if any) and the amounts

Y
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{c]

(d)

recovered pursuant to legal proceedings (if any), in the fultuwlngi
order of priority:

(&) payment of Senior Costs. PROVIDED THAT the Servicing Feg
shall only be appropriated from the EI5 component of the
Total Collections, and i, in any Collection Period the EIS|
component of the Total Collections is insufficient to make|
a complete payment of the Servicing Fee, then the deficit
portion of the Servicing Fee shall be paid out in the next]
accurring Collection Period(s);

(B} payment of expected Equity Tranche Principal (including
any unpaid expected Equity Tranche Principal pertaining to
earlier Collection Periods);

(c}p any Prepayment Proceeds will be utilised for the
accelerated redemption/prepayment of Equity Tranche
Principal; and

(o payment to the Residual Beneficiary,
On redemption of the PTCs in full, the Trustee shall apply the Total
Collections, the Clean Up Purchase Consideration {if any] and the
amaounts recovered pursuant to legal proceedings (if any), in tha
following order of priority:

(A payment of Senior Costs; and

{B) payment to the Residual Beneficiary.
The amounts recovered pursuant to any legal proceedings {if any)
and the Clean Up Purchase Consideration (if any), shall be utilised

by the Trustee in the following order of priarity:

(A} for application towards payments in accordance with sub
Paragraph [a) above;

(B} for application towards payments in accordance with sub-
Paragraph (b} above; and

(C) for application towards payments in accordance with sub-
Paragraph [c} above,

the early payment by any Obligor(s) of any principal instalments
outstanding on any Facility Agreement(s} and balance interest theraon,
where applicable (as per the provisions of such Facility Agreementis));

the early payment by any Obligor(s] of any amounts, including balance
interest {if any} for the remaining period of the relevant Facility, where'
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applicable {as per the provisions of such Facility Agreement(s)), and
principal instalments outstanding on the Facility Agresment{s), pursuant to
the termination of any Facility Agreement(s) or enforcement of any
security Interest created by any Obligor(s), whether voluntary or pursuant
to any erder{s) of any court or tribunal: and/or

() the early payment of any amounts, including balance interest (if any) in
respect of any Facility, pursuant to the foreclosure of any of such Facility,
including pursuant to any orders or any court or tribunal or any
enfarcement proceedings.

Prepayment Proceeds

means the amounts paid by any Obligor to the Servicer on Prepayment, including
pursuant to any legal proceedings instituted for the recavery of any amounts from
or enforcement of any Security Interest created by an Obligor under the relevant
Underlying Document, but excluding any premium on Prepayment.

KLlean Up Call Option

ia) Subject to Applicable Law, at any time after the residual value i.e., value of
cutstanding principal of the Facilities comprising the Pool, falls below thel
thresholds prescribed in the Securitisation Directions, the Seller will have thel
option to buy fully performing Facilities, exercisable by the Seller in its sole
discretion and in accordance with the Securitisation Directions ("Clean Up
Call Option"). This option may be exercised only if, at the time of exercise of
the Clean Up Call Option by the Seller, the amount available under the Cash
Collateral is greater than the principal balance of non performing Facilities
belonging to the Poal,

by Upon exercise of the Clean Up Call Optian by the Seller, the price payable by
the Seller will be an amount arrived at an the basis of the net present value
of the outstanding amounts of such fully performing Facilities as of the date
of exercising the Clean Up Call Option, determined in accordance with the
Securitisation Directions.

e Itis clarified that pursuant to the Clean Up Call Option, the Seller only has an
option {and not an obligation] to re-purchase the Reeeivahbles that are
performing and that the Clean Up Call Optian is to be exercised in accordance
with the Securitisation Directions. The Clean Up Call Option is exercisable at
its sole discretion at the threshelds prescribed under the Securitisation
Directions, anly if, at the time of exercise of the Clean Up Call Option, thel
amount available under the Cash Collateral is greater than the principal
balance of nan-performing Facilities belonging to the Pool. Therefore, the
Clean Up Call Option is not structured to avoid allocating losses to credit
enhancements or positions held by the Investars or structured to provide any
credit enhancemeants,

Possibility of extension
| ar shertening of period
| of PTC

Upan the delay in payments by the Obligors, the tenor of the PTCs may be increased,

14 PRINCIPAL TERMS OF THE SERIES A PTCS

Issue Dpening Date December 29, 2023 ]
| Issue Closing Date December 29, 2023
| Deemed Date of Allotment | December 29, 2023
_Tgur_us Trust December 2023 - Infarmation Mamerandum Paga 15
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| First Payout Date lanuary 16, 2024

Last Payout Date lune 16, 2025

Terminal Maturity May 16, 2026
No. of Series A PTCs 59,34,37,161 .
Price Per Series A PTC INR 1/-

_ INR 53,24,37,161 (Indian Rupees Fifty Ning Crore Thirty Four Lakh Thirty Seven
| Minimum Subscription for | Thousand One Hundred and Sixty One) {i.e,, each Series A Investor has to
Serles A PTC/ Minimum_ acquire at least 59,34,37,161 (fifty nine crore thirty four lakh thirty seven
Ticket Skze for Series A PTC | thousand one hundred and sixty one} numhber of PTCs and multiples of 1
thereafter,

1.5 RATING
The Series A1 PTCs are rated. The rating for the Series A PTCs is A (50)".
1.6 APPLICATION FOR CERTIFICATES

The subscription period will open on December 29, 2023 close on a date not later than December 29,2023, The
investors have to submit applications by submitting the duly filled up and signed farm annexed hereto and marked
as ANNEXURE - 2} and make payment of the subscription amounts by a cheque/demand draft payable high value in
Murmbai, India or by RTGS such that the credit is recelved by 5 FM on or prior to the day of closure of issue. The
deemed date of allotment for the Certificates shall be December 29, 2023 (" Deemed Date of Allotment"].

=
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{a)

(b)

(€)

{d)

{e)

(f)

4]

(h

(i)

(il

{k)

CHAPTER 2: THE TRANSACTION STRUCTURE
TRANSACTION STRUCTURE

The Seller is securitising its receivables from a certain identified pool of loans, with effect fram the Effective
Date, by assigning such receivables to the to be held by the Trustee for the benefit of the Beneficiaries.

The Trustis proposed to be set up as an 5PV, settled by the Trustee pursuant to the Trust Deed for acquiring
the Assigned Assets,

The Trust will purchase the Assets from the Seller, by using the amounts received from the Investors as
advances for issuing the Series A PTCs, and upon acguisition of the Assets issue the Series A PTCs to the
Series & Investor,

The PTCs shall entitle the Investors to Investor Payouts and represent the undivided beneficial interest of
the Investors in the Assets. It is clarified that the Series A PTC Holders shall have the right to pledge and/or
transfer the Series & PTCs free and clear of any encumbrances and without any impediments and/or
restrictions in accordance with the requirements of the Transaction Documents and/or the Applicable Laws.

Catalyst Trusteeship Limited acting as the Trustee shall monitor the overall transaction on behalf of the
beneficiaries of the Trust (being the investors in the PTCs) and shall be responsible for performing various
actions to protect their interests as per the Transaction docurnents and Applicable Laws,

The Seller shall be responsible far bearing all initial costs in relation to the securitisation transaction in
proportion to the Purchase Cansideration payable to each of them, including but not limited to the fees of
the Trustes, the Designated Bank, the stamp duty payable on the Transaction Documents, the fees of the
legal counsel and the fees of any auditors appointed for inspecting the poal of Loans,

The external Credit Enhancement comprises of the Cash Collateral. In addition to the Cash Collateral,
internal credit enhancement by way of the EIS and the subordinated facilities principalfovercollateral in
respect of the Facilities shall also be available to the Trust. For the aveidance of doubt, it is clarified that the
investments by the Seller in the Equity Tranche PTCs form a part of the internal credit enhancement {as
defined in the Securitisation Directions),

The Seller will be appointed as the Servicer in refation to the Assets. The Sellar shall callect the Recelvables
fram the Obligors and depasit all the collections realised therefrom into the CPA as per the terms of the
Securitisation Documents. The Servicer shall prepare the Monitoring Reports in relation to the collections
and outstanding dues of the Receivables and make the same available to the Trustee at least 2 (two)
Business Days prior to each Payout Datz,

The Servicer shall not be entitled to any fees for the performance of various functions and activities as the
Servicer other than as specifically set out In the sServicing Agreement and shall act as the Servicer in
accordance with the provisions thereof,

All amounts constituting the Receivables, including any advance payments and Prepayment Proceeds,
collected by the Servicer in a single Collection Period will be credited/deposited into the Collection and
Payment Account on each Payin Date fellowing such Collection Period.

if:

[i] a Payin Date does not fall on a Business Day then the Total Collections from the previous Collection
Period shall be credited/deposited into the Collection and Payment Account on the preceding
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Business Day; or

(i) a Payout Date or a Maturity Date does not fall on a Business Day, then the Investor Payouts will be
made on the preceding Business Day.

such preceding Business Day will be considered the relevant Payin Date, the relevant Payout Date
or the Maturity Date, as the case may be, for the purposes of the Trust Deed and the other
Securitisation Documents.
(1 The Investor Payouts for the PTCs has been detailed in ANNEXURE - 1
2.2 RECEIVABLES
Please refer the sub-section named "Receivables" in Section 1.3,
2.3 INSTRUMEMNTS ON OFFER
59,34,37,161 {fifty nine crore thirty four lakh thirty seven thousand one hundred and sixty one) Series & PTCs
aggregating to INR 53,34,37,161 {indian Rupees Fifty Nine Crore Thirty Four Lakh Thirty Seven Thousand One
Hundred Sixty One} issued by the Taurus Trust December 2023 trust,
Each PTC represents a proportionate undivided beneficial interest of the Investor in the Assets as specified in this
Information Memorandum and will be issued pursuant to the various Transaction Documents entered into by and
between different parties ta this transaction of securitisation. The PTCs do nat represent an interest or obligation of
the Trustee, the Seller, the Servicer or any of their respective affiliates nor are the PTCs ar the underlying Receivahles
insured or guaranteed by the Trustee, the Seller, the Servicer or any of their respective affiliates,

2.4 PAYIN DATES

means, collectively, the payin dates set out in Annexure - 1, by which the Servicer is required  to deposit the
callections for the ralevant Callection Period in the Callection and Payment Account

2.5 PAYOUT DATES

means, collectively, the payout dates set out in Annexure — 1 on which Investar Payouts are due or expected to be
paid {as the case may be) to the PTC Holders,

26 PAYMENT OF INTEREST

The Series A PTCs shall carry a fixed interest rate of 11,35% (eleven decimal three five percent) per annum per month
which the Series A Investors are entitled to in terms of the Transaction Documents.,

2.7 PREPAYMENT AMOUNTS
Please refer the entries named "Prepoyment” and "Prepayment Proceeds” under Section 1.3.
2.8 CREDIT ENHANCEMENT

Please refer the entries named "Form of Credit Enhancement” and "Utitisation a;,c:_;di:ﬁf nharcement” under Section
- = iy

1.3 : ARSI
If = ({ g i)
2.9 NO RECOURSE : Y =y
% \\.:‘;\ -F’/. ... ."I
: s i b
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(2} Mo recourse against the Trustee
Please refer Clause 4.15 of the Trust Deed.

(h) Mo recourse against the Sellar
Please refer Clayse 5 of the Assignment Agreement.

2.10 CASH FLOW APPROPRIATION AND DISTRIBUTION

E]] Caollection of Instalment
The Trustee shall open the Collection and Payment Account with the Designated Bank. The Seller shall
instruct the Servicer upfront to remit all collections on the pools pertaining to the Collection and Payment
Account. The Servicer shall collect all Receivables due and all such amounts collected from the Obligors in
any particular Collection Period shall be deposited/remitted by the Servicer into the Collection and Payment
Account on each Payin Date following such Collection Period.

{+]] On each Payin Date, the Trustee will determine the adequacy of the funds contained in the Callection and
Payment Account to make the Investar Payouts to the Investors in the manner provided herein and in the
Accounts Agreement. Inthe event that the funds in the Collection and Payment Account are inadequate or
insufficient to make the Investor Pavouts to the Investo rs, the Trustee will utilise the Cash Collateral to
make good such shartfall, in the manner provided in the Trust Deed and in the Accounts Agreement.

2.11  WATERFALL MECHANISM

Please refer the sub-section named "Waterfall Mechanism” under Sectign 1.3,

2,12 METHOD OF PAYMENT

All payments by the Trustee to the Investors shall be made by a RTGS and payable in Mumbai, India.

2.13 AUDIT

Auditar (if any) shall conduct a sample audit of the Loan Agreements included in the pool to determine their

existence, whether they meet with the selection criteria and whether adequate documentation has been executed

in relation to the said Loan Agreements,

2.14 REPRESENTATIONS AND WARRANTIES

la) Representations and Warranties of the Seller
Plesse refer Clause 6.1 of the Assignment Agreement.,

(b} Representations and Warranties of the Servicer
Please refer Clause 5 of the Servicing Agreement,

2.15 EFFECT OF DELINQUENCIES

In ease of shertfalls in collection caused on aceount of delinquency, the returns on the Series A PTCs will be affected
ifthe delinquencies are higher than the Credit Enhancement (as set out above) pertaining to such Series A Investors,
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2.16 EFFECT OF PREPAYMENTS & FORECLOSURES

{a) Prepayment of a loan contract may arise in a circumstance where an Obligor pays the Receivables due from
him at any time prior to the scheduled maturity date of that Receivable.

(b) In the event of prepayments, Investors may be exposed to changes in tenor.
2.17 EFFECT OF RE-SCHEDULEMENT

Re-schedulement of Loans may be undertaken by the Servicer in the ordinary course of servicing {if the Servicer is
of the opinion that it is the best option), with the prior consent of the Trustee acting on the instructions of the
Beneficiaries holding Majority Interest. Further, the Trustee may re-schedule the Loans after the transfer of assets
to the Trust, with the express consent of the Beneficiaries holding Majority Interest. For the sake of abundant
cautian, it is hereby clarified that for the resolution of any Loan by the Trustee which has become a stressed asset
or for any changes which do not impact the rights or obligations of the credit enhancement providers or service
providers, no consent of providers of credit enhancement or service providers would be required to be obtained,
Lpan; any such re-schedulement, the tenor and cashflows due to the Investors may be impacted and will be reflected
in the relevant Monitoring Repaorts.

2.18 MONTHLY REPORTS TO INVESTORS

{a) The Servicer shall moniter the performance of the Obligors of their obligations under the Underlying
Docurments and submit to the Trustee, on the day oceurring 2 (two) Business Days prior to each Payout
Date, the Monitoring Repart{s), for the preceding Collection Period, inter alig, setting out the details
mentioned in Annexure 4 and the following details:

(i} billed amount to the Obligors during such Callection Period;

{ii] actual collections from Obligors towards such billed amaounts;

(i) collections from Obligors towards Overdues;

{iv} advance payments made by Obligars;

(] ageing analysis of Overdues;

(i) any Prepayment Proceeds received from the Obligors including the number and details of Facility

Agreements under which such amounts are received;

(il details of the exercise of any right of set-off, counter claim ar adjustment against the Seller:

[wiii) revisions to the future cash flow schedules of the Poal and Investor Payouts, if any;

{ix) utilisation {and reimbursement/replenishment) of the Credit Enhancement; if any;

[x) any information in relation to any enforcement of Security Interest in respect of the Secured Assets

and/or contractual comfort underlying the Facilities or any insurance claims with respect to the
Secured Assets: and

(i) any other information relating to the Assigned Assets that the Trustes may reasonably request;

ib} the Maonitaring Reparts will, if 5o requested by the Trustee, be audited by the Due Diligence Auditor on a
guartarly basis or at such other frequency as may be prescribed by the Trustee. If any discrepancies are
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observed in payments of any amounts to the Investors a5 a result of this audit, the Servicer will make good
such discrepancies on or prior to the Payin Date immediately follawing such audit. Any payment shortfalls
will be treated as payment in arrears and will be paid to the Investors in accordance with the Securitisation
Dotuments,

2.19 DISCLOSURES PURSUANT TO THE SECURITISATION DIRECTIONS

la) Clause 18 of the Securitisation Directions: There have been no changes in the underwriting
standards between the date of arigination of the Facilities comprising the Pool until the date of
this Information Memarandum. If the underwriting standards change between the date of
arigination of the Facilities comprising the Pool and till all the claims associated with PTCs are paid-
off, the Seller will disclose to the Investors and the Trustee, the timing and purposze of such
changes,

(k) Clause 21 of the Securitisation Directions: It is declared that:

(i) the cash flow schedules set out in the Trist Deed and the ather Securitisation Documents
have been prepared on the basis of expected cash flow projections assuming that there
{A} are no Defaults or Prepayments, and (B) is no change in the Effective Date; and

[ii} in the event of any Prepayments and/or Defaults andfaor any change in the Effective Date
pursuant to the terms of the Securitisation Documents, the cash flow schedules set gyt
in the Trust Deed and the other Securitisation Documents will be updated by the Trustee
in accardance with the Trust Deed and the other Securitisation Documents, wherein the
Trustee shall {acting on the instructions of the Investors haolding Majority Interest)
prescribe a new schedule of payment of the Investor Payouts on all subsequent Payaut
Dates and/or a new schedule of expected cash flows from the Receivables comprising the
Pool, each adjusted for the impact of (A] Prepayments/Defaults and the expected cash
flows from the Pool, and/or {B) any change in the Effective Date pursuant to the terms of
the Securitisation Docurments,

{c Clause 22 of the Securitisation Directions: The legal and financial risk factors are set out in Section
7 of this Information Memaorandum.

{d) Clause 24 of the Securitisation Directions: In the event the actions of any of the counterparties or
institutional intermediaries associated  with the transactions contemplated under the
Securitisation Documents {including withaut limitation, the Seller, the Trustee and/for the Trust,
the Servicer, and the providers of any credit enhancement), result in, at any point, a material
alteration of the risk profile of the PTCs, the Seller shall ensure that adequate details about such
accurrence are provided to the PTC Holders, the Rating Agency and any other service providers,
promptly, and in no case later than within 14 {fourteen) calendar days of accurrence.

(e} Clause 30{g) of the Securitisation Directions: Tha PTCs issued by the Trust are not insured and the
PTCs do not represent deposit liabilities of the Seller, the Servicer or the Trustee,

(f] Chapter Il of the Securitisation Directions: The securitisation transaction entered into/to be
entered into pursuant to this Information Memorandum and the Securitisation Documents is not
a simple, transparent and comparable (STC) transaction for the purposes of the Securitisation
Directions.

(g} Clause 45(a) of the Securitisation Directions: The PTCs are credit enhanced by way of the Cash
Collateral provided/to be provided by the Seller pursuant to the Accounts Agreement and the
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(h)

{

(k)

()

{my}

other Securitisation Documents. Please refer to Section 2.8 above for the nature, purpose, extent
of the Cash Collateral and all required standards of performance.

Clause 61 of the Securitisation Directions: The Seller is in compliance with the minimum holding
period and the minimum retention requiremerits prescribed in the Securitisation Directions,

Clause 63 of the Securitisation Directions: The Seller has complied with the applicable provisions
of the Reserve Bank of India (Know Your Customer {KYC)} Directions, 2016.

Clause 112 of the Securitisation Directions: The Seller hereby confirms and declares as follows-

(A) the weighted average holding period of the Facilities comprising the Pool is 6.3 (six
decimal three} months, Where the original tenure of the Facilities comprising the Pool is
up to 24 [twenty four) months, the minimum helding period in respect of each of the
Facilities comprising the Pool has been calculated as 3 (three} months from the date of
registration of the Security Interest in relation to the relevant. Facilities (where the
Security Interest underlying the relevant Facility has been registered) ar date of the first
repayment/payment under the relevant Facilities (where the Security Interest underlying
the relevant Facility cannot be registered) {as applicable}, and where the ariginal tenure
of the Facilities comprising the Poal is more than 24 {twenty four) manths, the minimum
helding period in respect of each of the Facilities comprising the Pool has been calculated
a5 & (six) months from the date of registration of the Security Interest in relation to the
relevant Facilities {where the Security Interest underlying the relevant Facility has bean
registered) or date of the first repayment/payment under the relevant Facilities (where
the Security Interest underlying the relevant Facility cannot be registered) (as applicable):
and

(B} the weighted average minimum retention requirements applicable to the Facilities
comprising the Pool is 6.06% (six decimal zero six) of the book value of the Facilities being
securitized, determined on the basis of the MRR applicable in respect of the Facilities with
an original maturity of up to 24 {twenty four) months being 5% (five percent) of the book
value of the relevant Facilities, and the MRR applicable in respect of the Facilities with an
original maturity of more than 24 (twenty four) months being 10% (ten percent) of the
book value of the relevant Facilities (as prescribed in Clause 12 of the Securitisation
Directions) and the MRR is being maintained by way of the Cash Collateral and the
investment in/subscription to the Equity Tranche PTCs.

Clause 114 and Clause 115 of the Securitisation Directions: On September 30 and March 31 of
each calendar year, it shall provide such disclosures and confirmations that may be required in the
format prescribed in the Securitisation Directions (including Annex 2 of the Securitisation
Directions) confirming that it is in compliance with the minimum holding period and the minimum
retention requirements prescribed in the Securitisation Directions,

To meet the minimum retention requirement stipulated by the Reserve Bank of India, in relation
to the Assigned Assets being sold, the Seller is providing Cash Collateral which amounts to 4% (four
percent) of the principal portion of the Receivables, and Is subscribing to the Equity Tranche PTCs,

Clause 116 and Clausa 117 of the Securitisation Directions: The Seller will make the disclosures
with respect te notes to accounts in the format set out in Annex 3 of the Securitisation Directions.

Clause 118 of the Securitisation Directions: (if applicable) The Seller will submit the details of the
securitisation transaction undertaken, including the details of the PTCs issued by the Trust to the
REBl an a quarterly basis in the far "t,_pr}as-;{ilged by the RBI,
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in Please find annexed hereto and numbered as Annexure 3, the format in which the Seller shall set
out the disclosures required under Annex 2 of the Securitisation Directions.

(o} The investments in the PTCs do not represent deposits or other liabilities of the Seller, Servicer,
Trust or the Trustee and the said investment in the PTCs are not insured.

{pi The Trustee / Seller / Servicer / Trust do not guarantee the capital value of the PTCs and/or the
performance of the PTCs issued or the collectability of the Receivables,

(a) The investrent in the PTCs by the investors can be subject to investment risk, interest rate risk,
credit risk, possible delays in repayment and loss of income and principal invested,

2.20 LISTING ON THE STOCK EXCHANGE

{a) The Trustee will procure listing of the PTCs an one or mare stock exchanges after due compliance
with all prescriptions as laid down by the respective regulatory mechanism and/or the
Governmental Authority no later than 3 [three) Business Days fram the date of issuance of the
PTCs,

b} If the PTCs are not listed in accordance and within the time period set out in sub-Clause [3) above,
a penal interest calculated on the gutstanding principal amounts of the PTC at the rate of 1% (one
percent} per annum shall be applicable, which shall be payable until the date of listing of the PTCs.

(c) In the event the PTCs are delisted by the relevant stock exchange for any reason whatsoever unti|
the Legal Final Maturity Date, the Trustee shall ensure that the PTCs are re-listed within 2 {twa)
Business Days from the date of such delisting.

{d} The Trustee shall ensure and procure that the PTCs are iri compliance with the Securitisation Listing
Framewark until the Legal Final Maturity Date.

{g] The Trustee shall ensure that payments are made to the PTC Holders in accordance with the
Waterfall Mechanism.
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CHAPTER 3: APPLICATION f ALLOTMENT PROCEDURE
3.1 WHO CAN APPLY
An application for the PTCs-may be made anly by the person to whom this Information Mermorandum has heen sent
by the Issuer. Neither any application nor this Information Memorandum is transferable by the party who receives
the same.

3.2 OFFER PROGRAM

The subscription list will open at the commencement of the banking hours and will close on the day mentioned
below:

Issue Opening Date December 23, 2023
Issue Closing Date December 29, 2023 4
Deemed Date of Allotment December 29, 2023

33 SUBMISSION OF APPLICATIONS

[a) Investors are required to subscribe by submitting a completed Application Form, in the format as annexed
te this Information Memorandum, alang with the subscription amaunts for the PTCs applied far.

(b} All applications for the PTCs must be in the prescribed application forms and must be completed in BLOCK
LETTERS in English. Application forms, duly completed, must be delivered together with the cheque /
demand draft payable high value at least on the Issue Closing Date latest by 9.30 a.m. on that date at the
offices of the Trustee, The investors must make such payment by RTGS such that the eredit is received at
least by 5.00 PM an the Issue Closing Date.

el All application forms must be accompanied by duly attested / certified true copies of the following:

1) Memorandum and Articles of Association / Trust Deed / Bye laws / other documents of
constitution / incorporation documents { governing documents, as the case may be, of the
investing entity;

{ii) Resolution of the appropriate autharity of the investing entity, authorising the investment;

(i) Names and specimen signatures of authorised signatories:

[iw} Power of attorney where applicable (modifications / additions should be notified to the Registrar
and Transfer Agent): and

() Tax exemption certificate for non-deduction of tax at source if exemption is sought.
3.4 TERMS OF PAYMENT
(a} The full amount due should be paid along with the completed application at least on the ssye Closing Date,

All such investors, who are desirous of making payment thro ugh RTGS, would have to remit the subscription
amount by way of RTGS transfer such that the credit is received at least by 5 PM at Mumbai on the |ssug

Closing Date.
14]] In case of payments by RTGS the same can be made'a-s per the details mentioned below:
_ i & | _,/42 YN
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(i) Beneficiary Name : TAURUS TRUST DECEMBER 2023

(i} Account No. : 055505014508
(iif) Bank Details +ICICI Bank
[iv) Branch T ICICI Bank Towers
{v) IFSC Code : [CIC0000555
[c) If required, the prospective Investors may be requested by the Trustee to directly make payment of the

subscription amounts to the Seller and the same shall be deemed to be a payment of the Purchase
Consideration by the Trust to such Seller for acquiring the Assets,

i5 FICTITIOUS APPLICATIONS

Any person who makes an application in a fictitious name for subscribing to the Certificates or otherwise induces a
body carporate to allot or register any transfer of the Certificates therein to them or any other person in a fictitious
name shall be liable for legal consequences of such action in addition to cancellation of the application.

i6 DEEMED DATE OF ALLOTMENT
The Deemed Date of Allotment would be December 29, 2023,
3.7 BASIS OF ALLOTMENT

The basis of allotment will be determined by the Issuer at its discretion, Issuer reserves the right to accept or rgject
any application in full or in part without assigning any reasen. In any event, an application, not being in conformity
with the provisions set out herein or by a person fram whom the application has not been sought for, shall be liable
for rejection prima facie.

3.8 ALLOTMENT ADVICES f PASS THROUGH CERTIFICATES

For successful applicants, an Allotment Advice will be issued within 1 {one) Business Day of the Deemed Date of
Allotment. Subsequently the PTCs shall be issued in dematerialised form within a period of 7 (seven) Business Days
from the Deemed Date of Allotment. The Allatment Advice is nat negotiable.

3.9 CERTIFICATE REGISTER & TRANSFER OF CERTIFICATES

The Registrar and Transfer Agent shall maintain a Register of Certificates issued and transfers registered from time
to time. The Certificates will be transferable in dematerialised form in accordance with Applicable Laws,

3.10 IS5UE PROCEEDS / SUBSCRIPTION AMOUNTS

The amounts raised from the investars shall be paid into the Collection and Payment Account. The issue proceeds
would subsequently be transferred to the Seller towards payment of Purchase Consideration for the Assets.

.lr.
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4.1

CHAPTER 4: THE RECEIVABLES

POOLSELECTION CRITERIA

The Facilities comprising the Poal have been selected on the basis of the criteria specified below, as on the Poal
Cut Off Date!

A,

Each Facility should:

(a)
(b)

)

(d)

be existing at the time of selection, and must not have been terminated or prepaid;
be compliant with all the applicable "know your customer" requirements prescribed by the RBI
and the applicable provisions of the Reserve Bank of India (Know Your Customer (K¥C)) Directions,

2016;

be classified as "standard” {in accordance with the critaria prescribed by the RBI) in the books of
the Seller; and

be secured by way of hypothecation over movable assets in the form of stock in trade.

The minimum holding period of each Facility comprising the Pool should comply with the thresholds
prescribed under the Securitisation Directions.

The MRR in respect of the Facilities comprising the Pool should camply with the requirements prescribed
in the Securitisation Directions.

In the FPool:

]
(i}

(i}

{iv]

(v

i)

[wii)

{wiii)

(i)

ra Facility is averdue;

na Facility should have been "restructured” or "rescheduled” (determined in accordance with the
criteria prescribed by the RBI) in the books of the Sellar;

no Facility should be classified as a "non-performing asset” {determined in accordance with the
criteria prescribed by the RBI) in the boaks of the Seller;

na Facility comprising the Pool has a residual maturity of less than 365 (three hundred and sixty
five) days;

each Facility should have a minimum credit score {as maintained/provided by TransUnion CIBIL
Limited) of 700 (seven hundred);

na Facility comprising the Pool has an eriginal maturity/tenor of more than or equal to 12 {twelve)
manths and less than 18 {eighteen) months:

no Facility comprising the Poal has been provided to an Obligor engaged in the business of
"caterers", "footwear”, and "fast moving consumer goods {FMCG)";

the "return on investment (RQI)" in respect of each Facility comprising the Pool does not excesd
35% (thirty five percent);

each Facility comprising the Pool has an original-maturity/terior of not more than 36 {thirty six)
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maonths:

[x) na Facility comprising the Pool has a ticket size/ sanctioned amaount/disbursed amount of less than
IMR 5,00,000 {Indian Rupees Five Lakh} and greater than INR 60,00,000 {Indian Rupees Sixty Lakh);
and

(=) na more than 25% |twenty five percent] of the Facilities com prising the Pool should have been

originated from any one state in India.
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CHAPTER 5: PARTIES TO THE TRANSACTION AND RESPECTIVE ROLES
(gathered from publicly available infarmation)

5.1 PROFILE OF THE SELLER / SERVICER

The Company is a middle-layer non-deposit taking NBFC-ND-SI registered with Reserve Bank of India under
the Reserve Bank of India Act, 1934, bearing registration number B-13.0277 dated September 12, 2014.

MeoGrowth is a digital lending company that gives loans to brick & click merchants, NeoGrowth has
pioneered a unique madel in India which enables a flexible automated repayment rmechanism for these
merchants, NeoGrowth has enabled improvement in credit history, financial inclusion and business growth
(resulting in job creation) for many of its customers. The company has been founded by Dhruv Khaitan [CHE)
& Piyush Khaitan (PK) and is backed by Omidyar Network, LGT Lightstone Aspada, Khosla Impact Fund,
Quona Capital, IIFL Seed Venture Funds |, LeapFrog Investments and FMO,

The Khaitan's are entrepreneurs, who together founded and managed Venture Infotek, The company was
a pioneer and leader in the Indian e-payments industry and managed merchant transactions for acquiring
banks as well as eredit card issuers and large loyalty programs. They divested the company to a large
European IT Services Company in 2010. By then, Venture Infotek was the market leader in e-payments
processing with a 40% share of all india card volumes,

MeoGrowth offers an innovative loan product highly suited for the Retail and SME businesses. NeoGrowth's
philosophy is not to just lend, but to build a business relationship which translates to a win-win business
engagement with their customers. Having piloted the product in 2012-13, NeaGrowth eurrently operates
in 27 key cities {including Mumbai, Bengalury, Delhi, Chennai, Pune, Hyderabad, laipur, Kolkata,
Chandigarh, Ahmedabad, etc.).

The Login to Disbursal process is managed on NeaGrowth's in-house technology platform, AdvanceSuite@,
The platform is tailored to meet the unigue requirements of NeoGrowth’s innovative loan products. It
manages the entire loan portfolio of NeoGrowth from lead generation, workflow, deal timeline to closura,
It enables seamless enterprise wide workflow integration, automated tracking, robust risk management,
reporting and business intelligence capabilities,

Many of NeoGrowth's customers do riot have established credit histories, and well documented finaneial
statements. To overcome this, NeoGrowth has developed a propristary underwriting model whare loan
applicants are scored basis hundreds of data points aill generated digitally, NeoGrowth collects and
generates huge volumes of data which is used to back test and refine the scorecards;

NeoGrowth has experience in disbursement and management of loans to small businesses across various
tategories such as restaurants, apparel, consumer durables, footwear, petrol pumps, health & beauty,
groceries, pharmacies ete. Customers have liked the product very much, and this is evidenced by a high
renewal rate of over 60%. It is this customer loyalty which separates NeoGrowth fram most other lenders.

NeoGrowth is a technology and analytics driven business at heart, and designs its systems and progesses

keeping scale, and automation foremost in mind. In small ticket lending, managing unit economics is 2
critical success factor, and NeoGrowth has found the optimal mix to ensure that we retain the human to uch,

but deliver 2 superior and efficient customer experience.
5.2 ROLE OF THE SERVICER

{a) Duties
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(b)

{c}

(d)

5.3

(a}

(b}

5.4

{al

{b)

{c)

Please refer Clause 3.1 of the Servicing Agreement,

Replacement

Servicer Event{s) of Default

Please refer Clause 7.3 of the Servicing Agreement.

Termination ond Replacement of the Servicer

Please refer Clause 7.4 of the Servicing Agreement.

Audit of Monitoring Reports

The Monitoring Reports will, if so requested by the Trustee, be audited by the Due Diligence Auditor on

a quarterly basis or at such other frequency as may be prescribed by the Trustee. If any discrepancies are
observed in payments of any amounts to the Investors as a result of this audit, the Servicer will make
good such discrepancies on ar prior to the Payin Date immediately following such audit. Any payment
shortfalls will be treated as payment in arrears and will be paid to the Investors in accordance with the
Waterfall Mechanism.

Submission of Semi-Annual Reports to REBI

The Servicer shall submit the semi-annual reports, which shall initially be submitted simultaneously with
the execution of the Assignment Agreement, and thereafter on a semi-annual basis {end September and
March), which shall contain all information as required under Annex 2 of the Securitisation Directions
{prepared in the format set out in the said Annexure) and as per the requirements of Clause 112, Clause
113, Clause 114 and Clause 115 of the Securitisation Directions as set oyt in ANNEXURE = 3 hereto,

THE ISSUER/ SPV

The 5PV and issuer for the transaction shall be a Trust settled by Catalyst Trusteeship Limited pursuant to
the Trust Deed. The SPV shall be called "Taurus Trust December 2023",

Objects of the Trust

Please refer Clause 2.7 of the Trust Deed.
THE TRUSTEE

Primary Duties of Trustee

Please refer Clause 4.8 of the Trust Deed.
Remuneration of Trustee

Please refer Clause 4.5 of the Trust Deed.

Resignation of the Trustee

Please refer Clause 4.19 of the Trust Deed, e,
AOHET N
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(d) Appointment of a new Trustee
Please refer Clause 4.20 of the Trust Deed,

le) Management of the Trustee

Catalyst Trusteeship Ltd, {Erstwhile "GDa Trusteeship Limited"}, a SEBI registered trusteeship company, is
an independent service provider, engaged in providing corporate trusteeship services including trusteeship
for bonds/ debenture issues. Catalyst Trusteeship Ltd. (Erstwhile "GDA Trusteeship Limited”] is a company
incorporated under the Companies Act, 1956 and was incorporated on August 22, 1997. Catalyst Trusteeship
Ltd. {Erstwhile “GDA Trusteeship Limited”) obtained registration under the SEB| {Debenture Trustees)
Regulations, 15993 in the year 1998. And the registration shall be valid from 13/04/2022 for pErmangnt,
unless suspended or cancelled by the Board, The range of services being provided by Catalyst Trusteeship
Ltd. {Erstwhile "GDA Trusteeship Limited™) includes debenture/bond trusteeship, security/martgage
trusteeship, trust and retention agency, esCrow agency, inter creditor agency, trustees to securitization
transactions, trustees to venture capital/private equity funds etc, Gratuity, Superannuation, Provident and
Pension Fund Trustee, Trustee for Public Deposits, CTL has been accredited with 1SO 9001 certification for
its strong internal systems with state-pf-the-art technology. CTL is required to conform to stringent guality
standards prescribed under the above certification on an an-going basis. CTLis also DNV certified. Catalyst
Trusteeship Ltd. (Erstwhile “GDA Trusteaship Limited”) is presently handling trusteeship assignments having
mare than Rs. 5,00,000/- crores amounts under trust management:

Infrastructure & Manpower:

- Professionally Qualified Employees comprising of MBA's, Lawyers, Chartered Accountants, Com pany
Secretaries and Senior Bankers, '

- Inhouse Legal Department

- DPocuments Storage Facility across various states.

- The expert and experienced professionals work in complete sychrony to deliver solutions that add value to
the clientele.

{a) Board of Directors of the Trustee

Ravindra Prabhakar Marathe
B 704, Kapil Akhila, Pancard Club Road, Baner, 07271376 Chairman | 24.03.2020
Pune -411045

Umash Manohar Salvi

2. 1203, Tilak Magar, Ekta CHS, Builiding No 79 B
Wing Opp. Municipal Ground Tilak Nagar,
Chembur, Mumbai 400089

09167199 Managing Director 01.04.2022
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Jayesh Dharmendra Pandit

3. Anand Dharrma, Hem Colany, 5.V. Road, vile 02294544 Director 25.07.2008
Parle {(West), Mumbai — 400056
Pravin Hari Kutumbe
4, B-803, Neelakanth Majestic, Plot No 5, Sectar Additional
17, Kalamboli Taluka, Panvel District —Raigad — RIS Diractor BEL 2022
410218
Rewati Sudhir Paithankar
5. Flat No. 5, Mahak Apartments, Lane Na. 8, 00233059 '&'d_diriunal 01.04.2022
Dahanukar Colony, Kothrud, Pune - 411038 Director
g ==
(f) Name of the Compliance Officer of the Trustee
Umesh Salvi
5.5 LEGAL COUNSEL
Phoenix Legal has been appointed as the legal counsel for the securitisation transaction and shall prepare
and finalise the Transaction Documents and shall provide a legal opinion on compliance with the criteria
prescribed under Clause 81 of the Reserve Bank of India (Securitisation of Standard Assets) Directions, 2021,
5.6 REGISTRAR AND TRANSFER AGENT
N5DL Database Management Limited will act as the Registrar and Transfer Agent for the PTCs to be issued
ta Investors. The Registrar and Transfer Agent shall maintain a Register for the PTCs issued and transferred
and registered from time to time, The Certificates will be transferable anly in dematerialised form.
5.7 DESIGMATED BANK

ICICI Bank Limited shall be the Collection Banlk. Accardingly, the Collection and Payment Account shall be
maintained with ICICI Bank Limited at its branch address being ICICI Bank Towers, Bandra Kurla Complex,

Mumbai, Maharashtra, India.
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CHAPTER 6: LEGAL AND TAX CONSIDERATIONS
6.1 LEGAL DOCUMENTS

Legal documents for the Transaction i.e. the Transaction Docurnents have been finalised in consultation with the
Legal Counsel, Phoenix Legal.

The following legal documents shall be executed for the proposed assignment:

1a) Trust Deed;

[b) Assignment Agreement;

ic] this Infermation Memarandum;

id) Fower of Attorney by the Seller in favour of the Trustee;

{g] Servicing Agreement;

i) Accounts Agreement: and

&} any ather document that the Seller, Trustee and the Servicer may by mutual apreement dercide.

In addition to the above the Pass Through Certificates will also be issued, and the Investar shall also receive
the legal opinion of the legal counsel of the Seller that the transactions contem plated under the Transaction
Documents are in compliance with the requirements of the Securitisation Directions.

6.2 STAMP DUTY
ia) Transaction Documents

The Transaction Decuments are required to be stamped at the rate of stamp duty applicable in relation to
such instruments in the State in which such documents are executed. In the event that the Transaction
Documents are taken cutside the state in which it is executed for any purpose, including for the purposes
of taking any enforcement action, additional stamp duty will have to be paid on the Transaction Documents,
in the event that the stamp duty payable on the Transaction Documents in the State in which it is taken to,
is higher than the stamp duty payable on the Transaction Docurnents in the State in which it has been
executed.

th) Paszs Through Certificates

Theissue of PTCs through a depository or otherwise will require payment of stamp duty at the rate specified
in Schedule | of the Indian Stamp Act, 1899, which is currently specified as 0.005% of the consideration
amaunt. Further, any transfer of PTCs made through a stock exchange or by a depository or atherwise will
require payment of stamp duty at the rate specified in the Indian Stamp Act, 1899 or the relevant state
legislation pertaining to stamp duty {as applicable}.

6.3 RIGHTS IN THE CONTRACT

The Seller will sell, assign and convey to the Issuer, in trust for and for the benefit of the Investors, except as
otherwise pravided in Transaction Documents, without recourse to such Seller all the rights, title and interest of
such Seller in and to the relevant Loan Agreernents, the relevant Receivables (togetherwith all carre, i

and interests in relation thereta), in return for the payment af the relevant Purchase Consideratia '
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these contracts will be marked as sold in the records of such Seller and hence will nat form part of the properties or
the assets of such Seller, The Issuer, in turn, will transfer undivided beneficial interest in the Assets on the Deemed
Date of Allotment to the Investors by issuing the PTCs.

6.4 TAX

Prospective Investors may note that the Finance Act, 2016 (No. 28 of 2016) has introduced provisions to replace the
existing regime for levy of distribution tax by a new regime for the “securitisation trusts® wh erein, though the income
of the "securitisation trust” would continue to remain exempt:

(i) the income of an investor from the "securitisation trust" would not be exempt and any income fram a
"securitisation trust” would be taxable in the hands of an investor in the same manner and to the same
extent as it would have happened had the investor made the investment directly and not through the
"securitisation trust"; and

(if] the "securitisation trust" will have to deduct tax at source while making payments to the investors. The tax
deduction at source shall be effected by the securitisation trust at the rate of 25% in case of payment to
resident investors which are individuals or HUF anid at the rate of 30% in case of others In case of payments
to non-resident investors, the deduction at source shall be at rates in force. Provided however, in tase of
those investors to whom payments are to be made without deducting tax at source or after deducting tax
at a lower rate, either pursuant to the pravisions of the [ncome Tax Act, 1961 or a certificate obtained in
this regard from the tax department, the said investors should inform the Trustee of the same so that the
Trustee can take appropriate steps in this regard. Netwithstanding anything to the contrary contained
hereinabove, the calculation of tax will be in line with the Income Tax Act, 1961 read with the applicable
double taxation avoidance agreement, if any.

6.5 SCOPE OF TAXATION OF TRUSTEE AS A REP RESENTATIVE ASSESSEE

Pursuant to the provisions of the Finance Act, 2016, the income of a 'securitisation trust' is exempt from tax,
However, as stated above, every 'securitisation trust' must at the time of distribution of income to the investars,
deduct tax at source.

6.6 LEGAL STATUS OF THE TRUST

The Trust shall be settled under the provisions of the Indian Tru stAct, 1882 by way of the Trust Deed, The Trust shall
be entitled to carry on the business as set out in the objects of the Trust under the Trust Deed,

6.7 APPLICABILITY OF THE SECURITISATION ACT
The proposed securitisation of loan receivables would fall outside the purview of the Securitisation And
Reconstruction Of Financial Assets And Enforcement Of Security Interest Act, 2002 {"the Securitisation Act"] as the

propased transaction envisages transfer of standard receivables to a trust and does not involve sale of receivables
tlassified as "non-performing” to a securitisation company a5 provided in the Securitisation Act.
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CHAPTER 7: SPECIAL CONSIDERATIONS AND RISK FACTORS

The Series A PTCs are rated. The Issuer believes that the risks described below are the principal ones inherent in this
transaction for the prospective investors and does not represent that the statement of risks set out hereynder is
exhaustive.

7.1 RISKS IN RELATION TO RECEIVABLES AMD BORROWERS

The Investor Payouts are dependent on the timely payments of the amounts due under the Loan Agreements and
in the event the Obligors default to make such payments, the Investor Payouts may got delayed or considerably
reduced or become NIL,

1.2 MATERIAL CHANGES IN REGULATIONS TO WHICH THE BORROWER 15 SUBJECT COULD IMPAIR THE
BORROWER'S ABILITY TO MEET PAYMENTS OR OTHER OBLIGATIONS

The Obligors are subject generally to changes in Indian law, a5 well as to changes in government regulations and
policies and accounting principles. Any changes in the regulatory framewark could adversely affect the profitability
of the Obligars or their future financial performance, by requiring a restructuring of its activities, increasing costs or
otherwise,

7.3 GENERAL ECONOMIC CONDITIONS

The Obligors operate within India and, accardingly, its revenues are derived from the domestic markel. As a result,
it is highly dependent on prevailing economic conditions in India and its results of operations are significantly
affected by factors influencing the Indian economy. An uncertain economic situation, in India and glabally, could
result in a slowdown in economic growth, investment and consumption. A slowdown in the rate of growth in the
Indian economy could result in lower demand For credit and other financial products and services and higher
defaults. Any slowdown in the growth or negative growth of sectors where the Obligors have a relatively higher
exposure could adversely impact its performance. Any such slowdown could adversely affect its business, prospects,
results of operations and financial condition,

74 POTENTIAL LIABILITIES OF TRUST

There could be certain liabilities that may arise during the tencr of the Series A PTCs which will have to be discharged
by the Trust utilising the Trust Fund and which may impact the cashflows to the Investors. These liabilities may
include the costs to be incurred in replacing the Servicer in terms of the Transaction Documents, it should however
he noted that the Transaction Decuments do provide that the outgoing Servicer would be liahile to pay all the costs
and expenses incurred by the Trust in replacing such Servicer, Further, currently the cost of servicing is being borne
by the Servicer. However, upon change in the servicer, such servicing costs may fall on the Trust to be discharged
from the Trust Fund if the new servicer does not undertake ta bear the same. Other potential liabilities that may
arise to the Trust which will have ta be discharge by the Trust from the Trust Fund may include fees of third party
service providers, expenses in connection with any disputes with the Servicer, audit of the Servicer, costs and
expenses for any additional documents to be executed pursuant to any change in law etc,

7.5 LIMITED LIQUIDITY & PRICE RISK
There is no assurance that a deep secondary market will develop for the PTCs. This could limit the ability of the
Investar to resell them. Even if 3 secondary market develops and sales were to take place, these secondary

transactions may be at a discount to the initial issue price due to changes in the interest rate structure,

7.6 LIMITED RECOURSE, DELINQUENCY AND CREDIT RISK

Sl

wt

The Credit Enhancement stipulated represents a limited |oss C@_@iﬁﬂ&lnvéstﬂrs. These FTCs represent an
[L 57 2= M8

Taurus Trust December 2023 - Information Memorandurm




undivided beneficial interest in the underlying Assets and do not represent an abligation of either the Issuer or the
Seller, or the parent of the Séller, Issuer. Mo financial recourse is available to the PTC Holders against the Trustee.
Delinguencies and credit losses may affect the monthly Investor Payouts to be made to the PTC Holders,

T SERVICER RISK

The Seller shall act as Servicer for the assigned contracts and continue to monitor the pool and make collections of
its pool of Receivables. In the unlikely event that the Servicer is unahle to perform its functions as a Servicer
satisfactorily, their appointment as the Servicer may be terminated under the circumstances set out in the Servicing
Agreement. In such an eventuality, the Trustee is required to appoint an alternate Servicer or to function as the
hack-up Servicer, The cost of servicing in that case may be recovered from its pool of Receivables that were serviced
by such outgoing Servicer, which may cause a shortfall in the Investor Payouts to Beneficiaries,

7.8 RISKS DUE TG POSSIBLE PREPAYMENTS

There could be Prepayments and foreclosures under any of the Loan Agreements. The Investors are subject to the
risk of changes in the average tenor of the respective Receivables on account of prepayments and fareclosures,

7.9 CLEAN-UP CALL

Please refer to the sub-section named "Clean-up Call Option" under Section 1.3.
7.10 BANKRUPTCY
{a) Bankruptcy of the Seller

if the Seller become subject to bankruptcy proceedings and the court or tribunal in the bankruptcy proceedings
concludes that the sale from the Seller to the Trust was not a valid and absolute sale, then an Investor could
experience losses or delays in the payments. All possible care has been taken in structuring the Transaction s as to
minimise the risk that the sale to the Trust will not be construed as confirming to the Securitisation Directions.

13]] Bankruptcy of the Servicer

In the event the Servicer becomes subject to bankruptcy proceedings, given that such Servicer has been specifically
permitted to retain the Receivables collected by the Servicer till the date by which such Servicer is required to deposit
such amounts in the Collection and Payment Account in accardance with the Transaction Documents, the creditors
of the Servicer may lay claim over the said Receivables on the grounds that the Servicer has been permitted to utilise
the Receivables till such date and the obligation of the Servicer to make payment of the relevant Recejvables is a
normal contractual obligation, However, such claim may be countered by the fact that the Servicing Agreement
provides that the Receivables collected by the Servicer are to be hald by the Servicer in trust for the Trust, for the
benefit of the Beneficiaries, till depasited in the Callection and Payment Account,

There might however be delays in recovering any such Raceivables which are retained by the Servicer till the time
that any such claim by the Servicer's creditor is not dismissed by a court/tribunal given that the court may issue
maratorium/injunction with respect to the said Receivables.

The bankruptey of the Servicer is a ground for termination of the services of the Servicer and the Trustee (acting an
the instructions of the Beneficiaries holding Majority Interest] may terminate the services of the Servicer as per the
terms of the Transaction Documents.

{c} Bankruptcy of the Trust

The acquirer of the Receivables is a Sperial Purpose vehicle {5PV] set up in the form of the Trust. The Trust does not
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have any creditors and is not permitted to take any additional liabilities without consent of the Investors, and hence
itis unlikely that the Trust would be subjected to voluntary ar involuntary bankruptoy proceedings,

(d} Bankruptcy of the Trustee

For creation of any trust while there is transfer of ownership of the trust property to the trustee. The trustee's
ewnership however is qualified by the annexed obligation and is not absolute ownership under law, The Trustee js
placed under an obligation to use the ownership rights for the benefit of the Beneficiaries. Thus, the Receivables
acquired by the Trust will be bankruptey remote from the properties of the Trustee. Bankruptcy of the Trustee may
however affect the administration of the Trust till the time 3 new trustee is appointed which may take some time.

The Beneficiaries holding Majarity Interest shall be entitled to remove the Trustee in accordance with the Trust Deed
by passing a resolution for the same at any time.

7.11 RATING QF THE CERTIFICATE
The Series A PTCs are rated.
7.12 RISK OF CO-MINGLING

The Servicer will deposit all payments received from the relevant Obligers into the Collection and Payment Account.
However so long as the Seller is the Servicer of the Loan Agreements, there could be a time gap between collection
by the Servicer and depositing the same into the Collection and Payment Account especially considering that some
of the collections may be in the form of cash. Moreaver, the pool consists of a large number of contracts which are
generated all over the country and in this interim period, collections from the Loan Agreements may not be
segregated from other funds of the Servicer. If NeoGrowth Cradit Private Limited in its capacity as Servicer fails to
remit such funds inta the Collection and Payment Account, the Investors may be exposed to a potential loss,
However, under the Transaction Documents, the Servicer would be providing an express undertaking that all
collections received / realised by it would be heald by it in trust for and on behalf of the Trust and for the benafit of
the Beneficiaries.

7.13 LEGAL AND TAX CONSIDERATIONS

For legal and tax issues, please refer to Chapter & of this Information Memarandum.
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CHAPTER 8: MISCELLANEOUS
B1 JURISDICTION

The Certificates are governed by and will be construed in accordance with existing Indian laws and will be subject to
the exclusive jurisdiction of the tourts and tribunals at Mumbai, India,

8.2 TERMINATION OF THE OBLIGATION OF THE PARTIES

The respective obligations and respansibilities of the Seller, the Issuer, the Servicer and the Trustee created by the
Transaction Documents shall terminate upon payment of all the scheduled Investor Payouts payable to the
Beneficiaries. Upon payment of the final Investar Payout, the Certificates shall stand cancelled. If any Beneficiary
has not collected any monthly Investor Payout for mare than 3 (three} years after the sama shall have become due
and payable, the Servicer shal| open an account in the name and style of "Unpaid Investor Payout Account” with the
Designated Bank and the Designated Bank may, after making such investigation and after calling for such information
3s it may consider appropriate, make payment of that monthly Investor Payout to the person entitled thereto, with
or without indemnity, as may then be cansidered appropriate by the Designated Bank.

83 LIABILITY OF THE SELLER LIMITED

All acts required ta be performed under the Transaction Documents by the Seller shall be performed in Mumbai,
India and the courts and tribunal in Mumbai, India shall have exclusive jurisdiction. Performance of the Seller's
obligations is subject to the laws of India, and shall also be excused by laws, acts or war or civil strife, or similar
events beyond the contral of Seller, any of which may prevent its performance, in which circurnstances no other
branch, subsidiary or affiliate of the Sellar shall be responsible thereof,

8.4 AMENDMENTS

The Securitisation Documents may be amended by the relevant Rarties in accordance with the terms thereof,
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CHAPTER 9: DEFINMITIONS AND GLOSSARY OF TERMS

For the purposes of this Infarmation Memorandum, except as otherwise expressly provided or as the context or
meaning thereof otherwise requires, the following expressions shall have the meanings assigned to them
respectively hereinafter:

(1)

(2}

(3]

(4]
(}

(6)

(7)

(8)

(9}

(10)

(11)

"Accounts Agreement” means the accounts agreement executed on or about the date of the Trust
Deed amang the Seller/Facility Provider, the Servicer and the Trustee setting out the terms and
conditions for opening, operating and maintaining the Collection and Payment Account with the
Collection Bank and the Cash Collateral with the Approved Bank,

"Allotment Advice” means the advice issued by the Trust confirming that the subscription by any
potential investor in the PTCs; has been accepted.

"Applicable Law" means any statute, law, regulation, ordinance, rule, judegment, order, decree,
ruling, bye-law, appraval of any Governmental Authority, directive, guideline, policy, requirement
of other governmental restriction or any similar form of decision of or determination by, ar any
interpretation or administration having the force of law of any of the foregoing by any
Governmental Authority having jurisdiction over the matter in question, whether in effect as of
the date of any of the Securitisation Documents or at any time thereafter.

"Application Form" means the form annexed hereto and marked as Annexure 2.

"Approved Bank" means a scheduled commercial bank, which is acceptable to the Rating Agency
and with which the Cash Collateral and other accounts as may be required in terms af the
Securitisation Documents are maintained, as mare particularly set out in the Accounts Agreement,

"Assigned Asseu".has the meaning given to it in Section 1.3,

"Assignment Agreement” means the gssignment agreement executed on or about the date of the
Trust Deed between the Seller and the Trustee, setting out the detailed terms and conditions af
the assignment of the Assigned Assets to the Trust by the Seller,

"Auditor" or "Due Diligence Auditor’ means the chartered accountants appointedfto be
appeointed by the Investars and/or the Trustee to carry out a sample audit of the Receivables
constituting the Poal to verify, inter ofig, whether these exist, whether these maet with the
eligibility criteria mentioned in Section 4.1 and whether these are supported by adequate and
appropriate documentation;

"Beneficiaries" means the PTC Holders fram time to time, the Residual Beneficiary, and such other
persons wha have any right over the Trust Property at any time,

"Business Day" means a day (a) that is not 3 Saturday or a Sunday or a public holiday for the
purpose of Section 25 of the Negotiable Instruments Act, 1821, {b) on which the clearing facility
offered by the RBI is available in Mumbai, India, and (c] on which banks are apen in the normal
course of business in Mumbai, India.

"Cash Collateral" means all or any fixed deposit account(s) established by the Seller/Facility
Provider with the Approved Bank, ageregating to 4% (four percent) of the principal outstanding
under the Pool as of the Pool Cut Off Date, being equal to INR 2,63,74,416 {Indian Rupees Two
Crore Sixty Nine Lakh Seventy Four Thousand Four Hundred and Sixteen), as stipulated by the
Rating Agency, including any reimbursements f_adr;g-_rg_gll_eqishments thereto _{t}ngt excluding all
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(12)

(13)

(14)

(15)

(16)

{17}

(18)

(15)

(20)

(21)

{22}

interest accruing thereupon) available to meet any shortfall in payments which were due and
payable and were scheduled to be made under the Waterfall Mechanism on any Payout Date,

"Clean Up Call Option" has the meaning given to it in sub-section named "Clean-up Call Option"
under Section 1.3.

"Clean Up Purchase Consideration” means the price to be paid by the Seller to repurchase
Facilities in the event that the Seller exercises the Clean Up Call Optign under the Assighment
Agreement.

"Collection and Payment Account” means the account to be opened and maintained by the
Trustee with the Collection Bank, in accordance with the terms of the Accounts Agreement and
the Trust Deed.

"Collection Bank" means a scheduled commercial bank, which is acceptable to the Rating Agency
and with whom the Collection and Payment Account and other accounts as may be required in
terms of the Securitisation Documents are maintained, as more particularly set out in the Accounts
Agreement,

"Collection Period” means each pericd between a collections start date and the immediately
succeeding collections end date, as specified in Annexure 1.

"Commencement Date" or "Transfer Date" means Decermnber 1, 2023, being the day following the
Pool Cut Off Date.

"Credit Enhancement” means the Cash Collateral. For the avoidance of doubt, it is clarified that
(a} the investments by the Seller in the Equity Tranche PTCs form a part of the internal credit
enhancement (as defined in the Securitisation Directions), and (b) the subordinated facilities
principal/over-collateralisation and the Excess Interest Spread are part of the Receivables and form
a part of the internal credit enhancement {as defined in the Securitisation Directions),

"Default" means any amounts) due, but not received, from any Obligor in respect of the
Receivables constituting the Pool,

"Effective Date" means the date on which the Assigned Assets are purchased by the Trust in
cansideration of the payment of the Purchase Consideration in accordance with the terms of the
Assighment Agreement and the other Securitisation Documents, which shall, be no later than
December 25, 2023.

"Equity Tranche Final Maturity Date" means May 16, 2026,
"Equity Tranche Investor Payouts” means the amounts to be paid to the Equity Tranche Investors

as per the Waterfall Mechanism, in the manner and on the relevant Payout Dates set out in
Annexure 1, wherein:

(a) the Equity Tranche Investor Payouts are completely subordinated to the Series A Investar
Payauts;
{b) until redemption of the Series A PTCs in full, the Equity Tranche PFrincipal is only expected

on each Payout Date;

ffs
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(23]

(24)

(25)

(26)

(27)

(28}

(29}

(30)

{c) any shortfalls in the payment of the Equity Tranche Principal will be carried forward as
payment in arrears and will be paid out en a future Payout Date as and when there are
sufficient Total Collections to meet the shortfall, in accordance with the Waterfall
Mechanism;

(d) on redemption of the Series A PTCs in full, any Prepayment Proceeds shall be utilised for
prepayment/accelerated redemption of the Equity Tranche Principal;

(el the Equity Tranche PTCs are not yield bearing and are only entitled to residual
interest/cash flows after all the other Investors have been paid out in accordance with
the Waterfall Mechanism: and

() all Investor Payouts shall follow the priority of payments as set out in the Waterfall
Mechanism.

"Equity Tranche Principal" means the principal amounts aggregating to INR 2,02,30,812 {Indian
Twae Crore Two Lakh Thirty Thousand Eight Hundred and Twelve) expected to be paid to the Equity
Tranche Investors on each Payout Date following the redemption of the Series A PTCs in full, until
the Equity Tranche Final Maturity Date.

"Equity Tranche PTC Holder(s)" or "Equity Tranche Investor(s)" means the Investars holding the
Equity Tranche PTCs from time to time,

"Equity Tranche PTCs" means the certificates issued by the Trustee to any Investor(s) evidencing
the undivided beneficial interest of such Investor(s) and entitling such Investor(s) to receive Equity
Tranche Investor Payouts in the manner specified herein.

"Excess Interest Spread"” or "EIS" means, for the purpases of the transactions contemplated under
the Securitisation Documents, the excess spread arising due to the difference between the interest
amounts on the Facilities comprising the Pool and the Interast payable ta the PTC Haolders,

"Facilities" means the financial assistances by way of loans provided by the Seller to the Chbligors
under the Facility Agreements, and "Facility" shall be construad accordingly.

"Facility Agreements" means all agreements |n respect of the Facilities comprising the Poal,
entered into between the Seller and the Obligars setting out the terms and conditions on which
the Seller has agreed to provide the Facilities to the Obligors, and "Facility Agreement” shall be
construed accordingly,

"Facility Provider" means NeoGrowth Credit Private Limited, a company incorporated under the
Companies Act, 1956, and a non-banking financial company registered with the RBI, having its
registered office at 802, Bth Floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg,
Lower Parel (West), Mumbai - 400013, Maharashtra, India.

"Governmental Authority” means the Government of India or the government of any state in India
or any ministry, department, board, autharity, instrumentality, agency, corparation {to the extent
acting in a legislative, judicial or administrative ca pacity) or commission under the direct or indirect
control of such government or any political subdivision of any of them or owned or contralled by
the government ar any of their subdivisions, or any court, tribunal, judicial or regulatery body
within India or any other court, administrative agency or arbitrator, and "Governmental
Authorities” shall be construed accordingly.
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(31)

(32)

(33)

(34}

(35)

(36)

(37)

(38)

(39)

(40)

(41)

(42)

{43}

(44)

“Information Memorandum" means this document issued by the Trustee supplying information
of the transaction contemplated for issuance of PTCs.

"Interest" means the Series A Interest,

"Investor Payouts" means the Series A Investor Payouts, the Equity Tranche Investor Payouts,
and/or any one or more of them as the context may require.

“Investors” or "PTC Holders" means the individuals, banking companies, financial institutions,
mutual funds, insurance companies, companies and bodies corporate, primary dealers or any
ather person, who will subscribe to or be the holders of the PTCs from time to time in accordance
with Applicable Law, and "Investor” or "PTC Holder" shall be construed accordingly.

"Legal Final Maturity Date” means May 16, 2026.

"Majority Interest" means (a) until such time the Series A PTCs have not been fully redeemed, the
Investors (other than the Equity Tranche PTC Holders) collectively constituting 75% (seventy five
percent} of the aggregate of the outstanding amount of the PTCs (other than the Equity Tranche
PTCs), and {b) following full redemption of the Serles & PTCs, the Equity Tranche PTC Holders
collectively constituting 75% (seventy five percent) of the aggregate of the outstanding amount aof
the Equity Tranche PTCs.

"Maturity Date" means the Series A Final Maturity Date, the Equity Tranche Final Maturity Date,
and/ar any ane or more of them as the context may require, and "Maturity Dates" shall be
construed accordingly.

"MRR" means the minimum retention requirements prescribed in the Securitisation Directions to
be maintained by the Seller in accordance therewith,

"Monitoring Reports” means reports, inter alla, on realisation of and other matters relating to the
collection and servicing of the Assigned Assets to be submitted by the Servicer, in the format
prescribed by the Trustee and (if so required) the Rating Agency, to the Trustee on the terms and
conditions contained in this Agreement, and "Menitoring Report” shall be construed accordingly,

"Obligors” means, collectively, all the persons who have availed the Facilities comprising the Paol
from the Seller under the terms of the Facility Agreements entered into between such persons and
the Seller and who are liable to make payments of amounts due to the Seller as stipulated
thereunder, and all persons that have provided any guarantee(s) and/or security in respect of the
Facilities, and "Obligor" shall be construed accordingly.

"Overdue Series A Interest” means the amount of the Series A Interest that is due and payable
and scheduled to be paid on any Payout Date to the Series A Investors but not so paid,

"Pass Through Certificate(s)" or "PTC(s)" or "Certificate(s)" or "Securitisation Notes" or "SNs" ar
"Securitised Debt Instrument(s)" or "S$DI{s)" means the Series A PTCIs), or the Equity Tranche
PTC{s), and/or any one or more of them as the context may reguire,

"Payin Dates" means the payin dates set out in Annexure 1 on which the Servicer is required to
deposit the collections for the relevant Collection Period in the Collection and Payment Account,
and "Payin Date" shall be construed accordingly.
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(45)

(48)

(49)

(50)

{51)

(52)

{53)

(54)

or expected to be paid (as the case may be) to the PTC Holders, and "Payout Date" shall be
construed accordingly.

"Pool" means the securitised Receivables, being the Facilities which are identified in the
Assignment Agreement and based on the eligibility criteria mentioned in Section 4.1. The expected
cash flows of these Facilities have been set out in Annexure 1 (prepared on the basis of the
Effective Date being December 29, 2022 and assuming no Prepayments and/or Defaults),

"Pool Cut Off Date" means November 30, 2023.
"Prepayment” means:

{a) the early payment by any Obligor(s) of afy principal instalments outstanding on any
Facility Agreement(s) and balance interest thereon, where applicable {as per the
provisions of such Facility Agreement(s));

(b) the early payment by any Obligor(s} of any amounts, including balance interest (if any) for
the remaining period of the relevant Facility, where applicable (as per the provisions of
such Facility Agreement{s)}, and principal instalments outstanding on the Facility
Agreement(s), pursuant to the termination of any Facility Agreement(s) or enfarcement
of any Security Interest created by any Obligor(s), whether voluntary or pursuzant to any
order(s) of any court or tribunal; and/or

(s the early payment of any amounts, including balance interest (if any] in respect of any
Facility, pursuant to the foreclosure of any of such Facility, including pursuant ta any
orders or any court or tribunal or any enforcemeant proceedings.

"Prepayment Proceeds" means the amaounts paid by any Obligor to the Servicer on Frepayment,
including pursuant to any legal praceedings instituted for the recovery of any amounts from or
enforcement of any Security Interest created by an Obligor under the relevant Underlying
Document, but excluding any premium on Prepayment.

“Principal” means the Series A Principal, the Equity Tranche Principal, and/or any ane or more of
them as the context may require. :

"Prospective Investor” means a person eligible to be an Investor and to whom a PTC Holder wishes
to transfer any PTC held by it, and "Prospective Investars” shall be canstrued accordingly,

"Purchase Consideration" mearis the amount payable by the Trustee, from the subscription
amounts paid by the Investors, to the Seller in consideration of the Seller assigning the Receivables
to the Trustee to be held by the Trustee for the benefit of the Investors,

"Rating Agency” means ICRA Limited, being the rating agency which has been appointed for the
purpose of rating the PTCs. '

"RBI" means the Reserve Bank of India,

"Recelvables" means the aggregate of all amounts payable by the Obligors to the Seller from the
Commencement Date, including all principal amounts, interest (koth accrued and unpaid interest
as at the Commencement Date and all future interest), additional interest, overdue charges,
liquidated damages, premium an Frepayment, Prepayment Proceeds, all amounts due and
payable on account of delayed payments, any peg_a.l..c_l:}_a_g_gfs, any costs, charges, expenses, fees

"
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(55)

(56)

(57)

(58)

(59)

(60)

(61)

(62)

(63)

{64}

collected by the Seller and any other amounts stipulated in the Facility Agreements and/or the
Underlying Documents together with the amounts realised from enforcement of Security Interest
created upon the Secured Assets.

"Registrar and Transfer Agent" means a persan who has agreed to act as the registrar and transfer
agent for the PTCS or such ather person who may be appointed as the Registrar and Transfer Agent
in its place by the Trustee.

"Regular Collections" means, in respect of any Collection Period, all armounts collected in such
Collection Period, in respect of Fa cility Agreements relating to the Receivables and any withdrawals
from the Cash Collateral but excluding Prepayment Proceeds received in such Collection Period.

"Residual Beneficiary" means NeoGrowth Credit Private Limited, a company incarporated under
the Companies Act, 1956, and a non-banking financial company registered with the RBI, having its
registered office at 802, 8th Floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg,
Lower Parel (West), Mumbai - 400013, Maharashtra, India.

"SEBI" means the Securities and Exchange Board of India.

"Secured Assets” means, collectively, the movable assets {in the form of stocks) over which
Security Interest has been created in Favour of the Seller {or any trustee/agent acting for the Seller)
to secure the Facilities, and "Secured Asset” shall be construed accordingly.

"Securitisation Directions” means the Master Direction bearing reference  number
DORSTR.REC.53/21.04.177/2021-22 dated september 24, 2021 issued by the RBI on "Reserve
Bonk of India (Securitisation of Standard Assets) Directions, 2021", read together with, to the
extent applicable, the Master Direction bearing reference number
DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021 issued by the RBI on "Reserve
Bank of Indic (Transfer of Lean Exposures) Directions, 2021, each as amended, rmodified,
supplemented or restated from time to time.

"Securitisation Documents" means the Trust Deed, the Assignment Agreement, the Servicing
Agreement, the Accounts Agreement, the power of attorney and includes all other instruments,
deeds and documents executed or entered into by the Trustee, the Sellar and/or the Servicer fram
time to time, for the purpose of seCUritising the Receivables.

"Securitisation Listing Framework" means the Securities and Exchange Board of India i1ssue-and
Listing of Securitised Debt Instruments and Security Receipts) Regulations, 2008 together with the
Circular issued by SEBI bearing the reference number SEBIfHO/DDHS/P/CIR/2021/613 dated
August 10, 2021 on "Operotional Circuiar for issue and listing of Non-convertible Securities,
Securitised Debt instruments, Security Receipts, Municipa! Debt Securities and Commereial Paper",
to the extent applicable in respect of the private placement of securitised debt instruments leach
as amended, restated and modified from time 1o timez),

"Security Documents” means 3| documents, deeds; writings, indentures or instruments, including,
to the extent applicable, any hypothecation or endorsement, through which security Interest over
the Secured Assets and/or any contractual comfort is created in favour of the Seller {or any
trustee/agent acting for the Seller) to seclrefsupport the Facilities, and "Security Documents"
shall be construed accordingly.

"Security Interest" means any maortgage, pledge, lien, charge, assignment, hypothecation,
encumbrance or security interest or any other agref;;g}ma‘rﬁarrangement having a similar effact,
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(65)

"Seller" means NeaGrowth Credit Private Limited, a company incorporated under the Campanies
Act, 1956, and a non-banking financial company registered with the RBI, having its registered office
at 802, Bth Floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg, Lower Parel {West),
Mumbai - 400013, Maharashtra, India.

(66} "Senlor Costs" means the costs incurred by the Trustee, which are to be paid/reimbursed in the
following order of prigrity:

{a) all statutory and regulatory dues, However, if such statutory or regulatory dues relate to
the Receivables on or prior to the Pool Cut OFf Pate and are due and unpaid by the Seller,
the Trustee will eall upon the Seller to reimburse such amaunts;

14]] any fees or expenses incurred or payable by the Trustee in relgtion to the abligations and
duties contained in the Securitisation Documents, including any payments made to any
service providers {including Servicing Fee) as may be required under the terms of the
securitisation Documents. This will include the costs relating to any legal advice, legal
proceedings (including for the enforcement of any Security Interest in respect of the
secured Assets), the cost of advocates, solicitors and counsel, any expenses incurred by
the Trustee or any funds payable to the Rating Agency, Due Diligence Auditor, the
Collection Bank and/ar the Approved Bank whether such expenses are payable by the
Seller but have not been paid by the Seller or otherwise; and

{c) all other expenses or costs enumerated in Clause 4.6 of the Trust Deed and not farming
part of (a) or (b} above.

(67)  "Series A Final Maturity Date" means May 16, 2026
(68) "Serles A Interest” means the interest payable to the Series A Investors at the Series 4 Interest

Rate, calculated as the product of the outstanding Series A Principal, the Series A Interest Rate and

the actual number of days between 2 {two) consecutive Payout Dates divided by 365 (three

hundred and sixty five) days, and due and payable on the Payout Dates as set out in Annexure |,
{69) "Series A Interest Rate" means 11.35% {eleven decimal three five percent) per annum per month.
(70] “Series A Investor Payouts” means the amounts expected to be paid ta the Series A Investors as

per the Waterfall Mechanism, in the manner and an the relevant Payout Dates set out in Annexure

I, wherein:

(e the Series A |nterest will be payable to the Series A Investors on each Payout Date until
the Payout Date on which the Series A Principal is paid in fuil;

Iy the Series A Principal is only expected to be paid on each Payout Date and will be due and
payable on the Series A Final Maturity Date:

gl any shortfalls in the payment of the expected Series A Principal will be cardied forward as
payment in arrears and be paid out on 3 future Payout Date as and when there aro
sufficient Total Collections to meet the shortfall, in accordance with the Waterfall
Mechanism;

{h any Prepayment Proceeds shall be utilised for accelerated redemption/prepayment of the
Series A Principal; and co s
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(71)

(72)

{73)

(74)

{75}

(76)

(77)

(78}

(79)

(80)

(81)

{82)

(83)

{iy all Investor Payouts shall follow the priority of payments as set out in the Watsrfall
Mechanism.

"Series A Principal" means the principal amourits aggregating to INR 59,34 37,161 {Indian Rupees
Fifty Nine Crore Thirty Four Lakh Thirty Seven Thousand-One Hundred and Sixty One), expected to
be paid to the Series A Investars on each Payout Date, and due to be paid to the Series 4 Investors
on the Series A Final Maturity Date.

"Series A PTC Holder{s)" or "Series A Investor(s)" means the |nvestaors holding the Series & PTCs
from time to time.

"Series A PTCs" means the certificates issusd by the Trustee to a Series A Investor evidencing the
undivided beneficial interest of such Investor and entitling such Investor to receive Series 4
Investar Payouts in the manner specified herein, and "Series A PTC" shall be construed accordingly,

"Servicer" means NeoGrowth Credit Private Limited, a company incorporated under the
Companies Act, 1956, and a non-banking financial company registered with the RBI, having its
registered office at 802, &th Floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg,
Lower Parel {West), Mumbai - 400013, Maharashtra, India,

"Servicing Agreement” means the servicing agreement executed on or about the date of the Trust
Deed by and among the Servicer, the Seller, and the Trustee, whereby, inter alia, the Servicer iz
appointed to manage the collection of the Receivables as per the Underlying Documents,

"Servicing Fee" means the fixed fee of INR 2,00,000 {Indian Rupees Two Lakh) plus applicable
goods and services tax, if any, to be paid to the Servicer in accordance with this Apreement and
the Trust Deed.

"Settlement Date" means the date of the settlernent of the Trust. |t is clarified that the date an
which the Assigned Assets arg purchased by the Trust in consideration of the payment of the
Purchase Consideration in accordance with the terms of the Assignment Agreement and the other
Securitisation Documents, is defined as and referred to in the Securitisation Documents as the
"Effective Date", which shall be, no later than December 29, 2073,

"Total Collections” means, in respect of any Collection Peripd, the 2ggregate of all Receivables
collected by the Servicer in such Collection Period, and includes the Regular Collections, the
Prepayment Proceeds and the premium an Prepayment (if any) received in such Collection Period,

"Transaction Documents” means the Securitisation Documents and the Underlying Documents, or
one or mare of them, as the context may require, as amended and/or restated from time ta time.

"Trust" means the Taurus Trust December 2023 trust, a private trust settled in India in accordance
with the Indian Trusts Act, 1882,

"Trust Deed" means the declaration of trust executed by Catalyst Trusteeship Limited (in its
ctapacity as the settlor of the Trust) and the Trustee, declaring, inter ali, that the Trustes will hold
the Trust Property in trust and for the benefit of the Beneficiaries,

"Trust Property" has the meaning given to it in the Trust Deed.

"Undetlying Documents” means all docurnents, instruments, records pertaining to the Facilities,
including without limitation, all Facility Agreeme % hﬁr‘}n&DncumentS, demand promissory
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notes and other negotiable instruments, guarantees and all other underlying indemnities and
correspondence and records relating to the Receivables which are in the possession of the Seller,
#s amended and/or restated from time to time, and "Underlying Document” shall be construed
accordingly,

(B4) "Waterfall Mechanism" means the fund flow priorities as more particularly detailed in sub-section
named "Waterfoll Mechanism" under Section 1.3.
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CHAPTER 10: DECLARATION
A, By the Trustee

We, Catalyst Trusteeship Limited being the trustees of the issuer namely: Taurus Trust December 2023 trust accept
responsibility for the infarmation contained in this offer decument, which is to the best of our kn owledge and belief.
We have taken all reasonable care to ensure that the infgrmation contained in this document is in accordance with
facts which are true, fair and adequate and does not omit anything likely to affect the import of such information.
In our opinian, the issuer does not have any debts, liabilities or ather daims which may increase the likelihood of
the issuer being subjected to dissolution, voluntary or compulsory winding up or insolvency proceedings. In our
opinion, the expected cash flow from the asset pool is sufficient to meet the obligations on the securitised debt
instruments,

For Catalyst Trusteeship Limited,

(as the Trustee for Taurus Trust December 2023 Trust ]

Authorised Signatory

Date:

Place:
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B. By the Originator

I, Arun Nayyar, being the authorised signatory of the Originator namely: NeoGrowth Credit Private Limited accept
responsibility for the information contained in this offer document. To the best of our knowledge and belief and we
have taken all reasonable care to ensure that the said information contained in this document is in accordance with
facts which are true, fair and adegquate and does nat amit anything likely to affect the import of such information.
In our opinion, the Originator is a going concern, In our opinion, the expected cash flow from the asset pool is
sufficient to meet the obligations on the securitised debt instruments.

For NeoGrowth Credit Private Limited

Authorised Signatory:

Date: December 28, 2023

Place: Mumbai
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CASHFLOWS FOR THE PTCs

ANNEXURE - 1

**The abave schedule sets aut the expected poyments assumin
there are no Prepoyments and/ar Defaults. In the event
antd/or Defowlts, the schedule of poyments ka the fnvesto

and Clause 4.8{f}{vi) of the Trust Deed.

POOL CASHFLOWS**
COLLECTIONS | COLLECTIONS | PRINCIPAL INTEREST | CASH FLOWS
| “svirer B b Bk PAYIN DATE | PAYOUT DATE e v b i —|
01-Dec-23 31-Dec-23 14.Jan-24 16-Jan-24 28842356 | 1,5219503 | 44061879
01-Jan-24 31-Jan-24 14-Feb-24 16-Feb-24 2,9312,273 | 1,47.49606 | 4.40,61879
01-Feh-24 29-Feb-24 14-Mar-24 16-Mar-24 2,88,95276 | 1,3547,807 | 42443083
| 01Mar-24 31-Mar-24 14-Apr-24 16-Apr-24 3,10,51,126 | 1,30,10,753 | 44061870 |
| Dl-Apr2a 30-Apr-24 14 May-24 16-May-24 30833252 | 12419229 | 43252481 |
01-May-24 31-May-24 14-Jun-24 16-Jun-24 32309411 | 1,175,468 | 44061279
01-lun-24 30-Jun-24 14-Jul-24 16-Jul-24 3,22,94,744 | 1,0957,737 | 43252481
01-Jul-24 31-Jul-24 14-Aug-24 16-Aug-24 3,38,18,051 | 1,02.43,828 | 44061879
01-Aug-24 31-Aug-24 14-Sep-24 16-5ep-24 344,71,957 | 95,89,922 4,40,61,879
01-Sep-24 30-Sep-24 14-Oct-24 16-Oct-24 3,46,28,027 | 85,24.454 4,32,52,481
01-Oct-24 31-Oct-24 14-Nov-24 16-Nov-24 3,62,34,811 78,27,068 4,40,61,879
01-Nov-24 30-Nov-24 14-Dec-24 16-Dec-24 3,63,21,692 69,30,789 4,32,52,481
01-Dec-24 31-Dec-24 14-Jan-25 16-1an-25 3,80,03,303 60,13,413 4,40,16,716
01-Jan-25 31Jan-25 14-Feb-25 16-Feb-25 3,75,88,881 | 51,95,791 4,27,84,672
01-Feb-25 28-Feb-25 14-Mar-25 16-Mar-25 3,37,31,139 | 41,40,898 2,78,72,026
01-Mar-25 31-Mar-25 14-Apr-25 16-Apr-25 3,40,75,511 30,38,807 3,71,14,318
01-Apr-25 30-Apr-25 14-May-25 16-May-25 3,2556,522 | 23,28,069 3,48,85,491
01-May-25 31-May-25 14-Jun-25 16-lun-25 3,24,88,064 15,54,051 3,40,42,115
01-lun-25 30-Jun-25 14-Jul-25 16-Jul-25 2,81,44,820 9,16,658 2,90,61,477
| 01-Jul2s 31-Jul-25 14-Aug-25 16-Aug-25 1,67,96,306 4,93,447 1,72,89,753
| 01-Aug-25 31-Aug-25 14 5ep-25 16-5ep-25 83,90,234 3,72,197 87,63,431
| 01-Sep-25 30-Sep-25 14.-0ct-25 16-Oct-25 52,10,155 3,27,858 55,38,013 |
| 01-0ct-25 31-Oct-25 14-Nov-25 16-Nov-25 44,19,720 1,83,214 46,02,935
| 01-Nov-25 30-Nov-25 14-Dee-25 16-Dec-25 28,46,110 22,067 28,68,177 |
| 01-Dec-25 31-Dec-25 14-Jan-26 16-Jan-26 28,68,177 28,68,177 |
| 0lJan-2s 31-lan-26 14 Feb-26 16-Feb-26 28,68,177 = 28,68,177 |
| 01Feb-26 28-Feb-26 14-Mar-26 16-Mar-26 28,68,108 - 28,68,108 |
01-Mar-26 31-Mar-26 14-Apr-26 16-Apr-26 21,25,306 3 21,25306
01-Apr-26 30-Apr-26 14 May-26 16-May-26 3,66,901 | 3.66901

g (o) the Effective Dote as December 29, and {b) that
af ony change in the Effective Date or any Frepayments
r{s) will be updated by the Trustee pursugnt to Clause 3.4
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SERIES A INVESTOR PAYOLITS**

r | | sERiES A
COLLECTIONS | COLLECTIONS ' SEfties & MERESA. | ites
e it nh ENDDATE | PAYINDATE | PAYOUT DATE m:i :u;: :.;u. IEI?:?}T pavouT

Jis {in INR})
01-Dec-23 31-Dec-23 14-Jan-24 16-lan-24 59,34,37,161 | 2,88.42.356 33,21,622
01-Jan-24 31-Jan-24 14-Feb-24 16-Feb-24 56,45,94,805 | 2,93,12,273 54,42,539
01-Feb-24 29-Feb-24 14-Mar-24 16-Mar-24 53,52,82,532 | 2,88,95,276 48,27,075

| 01-Mar24 31-Mar-24 14-Apr-24 16-Apr-24 50,62,87,256 | 3,10,51.126 48,581,434 |

| 01-Apr24 20-Apr-24 14-May-24 | 16-May-24 47,53,36,130 | 3,08,33.252 44,34,300

| D1-May-24 31-May-24 14-Jun-24 16-Jun-24 44.45,02,878 | 3,23.09,.411 42,834,886

| 01dun-24 30-lun-24 14-Jul-24 16-lul-24 41,21,93,467 | 3,22,94744 38,45,257
01-Jul-24 31-1ul-24 14-Aug-24 16-Aug-24 37,98,98,722 | 3,3818051 36,62,120
01-Aug-24 31-Aug-24 14-5ep-24 16-Sep-24 34,60,80,671 | 3,4471,957 23,36,123
01-5ep-24 30-5ep-24 14-Oct-24 16-0ct-24 311608714 | 346,28,027 29,06,925
01-Oct-24 31-Oct-24 14-Nov-24 16-Noy-24 27,69,80,687 | 3,62,34,811 26,70,018
01-Nov-24 30-Nov-24 14-Dec-24 16-Dec-24 24,07,45877 | 3,63,21 692 22,45,862
01-Dec-24 31-Dec-24 W-1an-25 | 16-an-2s 20,44,24,184 | 3,80,03,303 19,70,593 |
01-lan-25 31an-25 14-Feb-25 16-Feb-25 16,64,20,882 | 3,75.88,881 16,04,252 |
fi1-Feb-25 28-Feb-25 14-Mar-25 16-Mar-25 12,88,32,001 | 3,37,31,139 11,21,721 |
01-Mar-25 31-Mar-25 14-Apr-25 16-Apr-25 9,51,00,862 3,40,75,511 9,16,746 |
01-Apr-25 30-Apr-25 14-May-25 16-May-25 6,10,25,351 3,25,56,522 5,69,291

| 01May-25 | 3imay2s 14-Jun25 | 164un-25 | 28468830 | 2,84,63,830 2,74,432
Equity Tranche Investor Payout Schedule

| COLLECTIONS | COLLECTIONS | PAYIN DATE PAYOUT DATE EQUITY EQuity | Egquiy
START DATE END DATE TRANCHE TRANCHE TRANCHE
PRINCIPAL INTEREST INVESTOR
fin INR} (in INR) PAYOUT
lin INR)
01-Dec-23 31-Dec-23 14-lan-24 16-lan-24 2,02,30,812 - -
01-Jan-24 31-1an-24 14-Feb-24 | 16-Feboa 2,02,30,212 - .
| 01-Feb-24 29-Feb-24 14-Mar-24 16-Mar-24 2,02,30,812 - =
| 01-Mar-24 31-Mar-24 14-Apr-24 16-Apr-24 | 2,02,30812 - - |
| 01-Apr24 30-Apr-24 14-May-24 16-May-24 2,02,30,812 - 3 |
| 01-May-24 31-May-24 14-lun-24 16-Jun-24 2,02,30,812 3 : 1
| Ol-un-24 '30-Jun-24 14-Jul-24 16-Jul-24 2,02,30,812 - - |
| 0luul2a 31-Jul-24 14-aug-24 | 16Aug24 2,02,30,812 . -
01-Aug-24 31-Aug-24 14-Sep-24 16-Sep-24 2,02,30,812 = 5 R
D1-Sep-24 30-Sep-24 14-Oct-24 16-Oct-24 2,02,30,812 - 2N
01-Oct-24 31-Oct-24 14-Nov-24 16-Nov-24 | 2,02,30,812 = S
01-Noy-24 30-Nov-24 14Dec-24 | 16Dec-24 | 2,02,30,812 - =
01-Dec-24 31-Dec-24 14-Jan-25 16-Jan-25 2,02,30,812 - =]
01-Jan-25 31-Jan-25 14-Feb-25 16-Feb-25 2,02,30,812 ; N
01-Feb-25 28-Feb-25 14-Mar-25 16-Mar-25 2,02,30,812 - -
01-Mar-25 31-Mar-25 | 14.Apr25 16-Apr-25 | 2,02,30,812 — -
\3) ':'-_v':},-_-:%“}__

£y
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COLLECTIONS | COLLECTIONS | PAYIN DATE | PAYOUT DATE EQUITY EQUITY EQUITY
START DATE END DATE TRANCHE TRANCHE TRANCHE
PRINCIPAL INTEREST INVESTOR
(in INR) {in INR) PAYOUT
_ (in INR)
01-Apr-25 30-Apr-25 14-May-25 16-May-25 2,02,30,812 : B
01-May-25 31-May-25 14-lun-25 16-lun-25 20230812 | 40,19,235 -
01-Jlun-25 30-lun-25 | 14-Jul-25 16-0ul-25 | 16211577 | 1,62,11,577

“*The above schedule sets out the expected cashflow projections assurning (g} the Effective Date as December 29,
2023, and (b) that there are no Prepayments ond/or Defaults in the Pool. In the event of any change in the Effective
Date or any Prepoyments and/or Defaulls, the schedule af receivables may be updated by the Trustee gursuant to

Clawse 3.4 and Clause 4.8{f){vi) of the Trust Deed.
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ANMNEXLURE - 2
APPLICATION FORM

Serial No.

Date: J /

To,

Taurus Trust December 2023 trust

Catalyst Trusteeship Limited

901, oth Floor, Tower-B,

Peninsula Business Park,

Senapati Bapat Marg,

Lower Parel (W) - 400013

Ref: Application for number PTCs

Dear Sirs,

In cannection with our application for the PTCs, we confirm that {a] we have received and reviewsd a
copy of the Information Memorandum dated December 29, 2023, relating to the said Certificates and reviewed
the documents referred to therein (b) we have had the opportunity to ask question of and receive answers fram
Catalyst Trusteeship Limited, the trustee (the "Trustee") of the Taurus Trust December 2023 trust (the "Trust"}
concerning the Certificates and all matters relating thereto and such additional information as deemed
necessary by us to take the decision to apply for the Certificates, and {c) we have not relied upon
Trust or the Trustee or upon any infarmation or materials prepared ar furnished by Trustee ar the Trust or its
agents or counsel in determining whether our investment in the Certificetes is permissible under
Applicable Law,

On the basis of the Information Memorandum, Ifwe hereby apply to you for such number of
Certificates as identified in this Application. I/We hereby agree to accept the Certificates applied for or such
smaller number as may be allotted to me/us, subject to the terms of the said Information Memorandum and this
Application Form. |/we undertake that |/we will sign all such other documents and do all such other acts, if any,
necessary oh my/our part to enzble mefus to be registered as the haolder(s) of the Certificates which may be
allotted to me/us. I/we autharise you to place my/our name(s) on the Register of Certificate Holders of The Trust
that may be so allotted and to register my/our address (es) as given below. |/we note that the Trust is entitled in
their absolute discretion to accept or reject this Application in whele or in part without assigning any reason
whatsoever.

I/We confirm that we have understood and we accept:
{al that our investments do not represent deposits or other liahilities of the originator, the Trustee ar the
Issuer, and that the same are not insured;
(k] that the originator, the Trustee, the lssuer do not guarantee the capital value of the securities and/or
perfarmance of the securities to be issued, or the collectability of Receivables pool; and
{c} that our investments can be subject to investment risk, including interest rate risk, eredit risk, possible
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delays in repayment and loss of income and principal invested.

THE INVESTORS HAVE IRREVOCABLY AGREED THAT EACH OF THEM WOULD GET THEIR INCOME FROM PAYOUT
UNDER THE CERTIFICATE ASSESSED BY INCOME TAX AUTHORITIES AND SUBMIT EVIDENCE THEREQF WHENEVER
50 REQUIRED BY THE TRUST.

Yours faithfully,
Far

(Name and Signature of authorised signatory)

[ | PTCs j‘

| Series Of PTCs ‘ No.of PTCs | Investment Amount per PTC Total Amount
(INR) (INR) .

{Application must be made for a minimum of One Certificate only and in multiples of one thereof.)

We are applying as (Tick {¥) whichever is applicable) _
1 | Body Corporate 2 | Commercial Bank 3 | Financial Institution

4 | Insurance Company 5 | Mutual fund 6 | Others

Applicants Details

SOLE/FIRST APPLICANTS'S NAME IN FULL AUTHORISED SIGNATURE
l
SECOND APPLICANT'S NAME AUTHORISED SIGNATURE
THIRD APPLICANT'S NAME AUTHORISED SIGNATURE
| | |

ADDRESS [Do not repeat name) [Post Box No alone is not sufficient)

PINCODE PHONE FaX

E-mail :

Details Of Bank Account
| Bank

Branch

Account Mo

Nature of Account
[IF5C Code

Dematerialisﬂ]un Details
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Depository Name

Depository Participant Mame

DF 1D Mo

Client 1D Mo

Beneficiary Account Name

Tax Deduction Status: (Please Specify)

Tax Payer's PAN or GIR IT Circle f Ward/ District

Fully Exempt (Please furnish exemption certificate):
Rate of Tax to be deducted at source:

TO BE FILLED IN ONLY |F THE APPLICANT IS AN INSTITUTION

NMame of the Authorised Designation Signature

Signatorylies)

1 1 1

2 2 2
ACKNOWLEDGEMENT SLIP

(TC BE FILLED IM BY THE APPLICANT)
Date; [/ f serial Mo,

_Received from (Investor Name) : ) )
Mumber of PTCs Amount
applied for In Rs
MNo. Of Issue Price In figures: In words: (a) x (k)
PTCs per PTC (a] (b}
1 Series A | [
An application for ___ PTCs along with Cheque/Cemand Draft No. dated
Drawn on forRs
Rupees {in words)
Mote: Cheques & Drafts are subject to realisation
All future communication in connection with the Application should be addressed to _ [quoting full

name of the Applicant, Serial Number of the Application Form, Mumber of PTCs applied for date of application) at

the following address:

INSTRUCTIONS:

L Application Form must be completed in full in block letters in English. Applications, which are not
complete in all respects or are, made otherwise than as herein reguired are liable to be rejected.

2. An applicant should submit only one application {and not mare than one) for the total number of PTCs
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required.

The applicant should mention the Permanent Account Mumber {PAN) allotted under the Income Tax Act,
1961 or where the same has not been allotted, the GIR Number and the Incorme-Tax CirclefWard/District.
In case neither the PAN nor the GIR Numbers has been allotted, the fact of non-allotment should be
mentioned in the Application Form. Applications without this will be treated as incomplete and will be
liable to be rejected.

In case of applications under Power of Attorney ar by Limited Companies or Bodies Corporate, the
relevant Power of Attarney or the relevant Resclution ar Authority as the case may be, to make the
application together with a duly certified copy therzof must be lodged separately quoting the Serial
Number of the Application Form at simultaneously with the submission of the
Application Form failing which the application made is liable to be rejected.

Payment should be made by Cheques or Bank Draft drawn on any Bank which is situated at and is a
member ar sub-member of the Banker's Clearing House located at the place where the application is
submitted.

All Cheques/Drafts must be crossed "A/c Payee only” and made payable to "

Application Forms duly completed along with the cheques/demand draft payable high value on the Issue
Closing Date must be delivered before 10.00 2.m. on the lssua Closing Date to

In case of payments through RTGS, the payments may be made as follows, and such payment will have
ta reach the CPA at least by 5 PM on the Issue Closing Date:

Beneficiary Name : TAURUS TRUST DECEMBER 2023
Account No. : 055505014508
Bank Details SICIC] Bank Limited
« Branch VICIC) Bank Towers
IF5C Code  ICICO000555

The Trustee's reserve their full, unqualified and absolute right to accept or to reject any application in
whole or in part and in either case without assighing any reasons therefore.
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Mame/ldentification number of securitisation transaction: Taurus Trust Decembear 2023

AMMNEXURE -3
FORMAT OF SEMI-ANNUAL REPORT

(==
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; disclosure s : years
1. | Maturity i} | Weighted average maturity of the underlying assets
characteristics {in years) _
of the | i) | Maturity-wise distribu tion of underlying assets
underlying al | Percentape of assets maturing within ane
assets {on the . | year
date of b) Percentage of assets maturing within one
disclosure) | to three year
€ Percentage of assets maturing within
three to five years _ N
d) Percentage of assets maturing after five
years
2. | Minimum i} MHP required as per RBI guidelines (years / months)
Holding Period | ii) | a) Weighted average holding period of
(MHP) of securitised  assets at the time of
securitised | | securitization (years / manths)
assets h) Minimum and maximum holding period
L of the securitised assets ]
3. | Minimum it MRR as per RBI guidelines as a percentage of baok
Retention value of assets securitised and outstanding on the
Requirement date of disclosure i
(MRR) on the | i) | Actual retention as a percentage of book value of
date of | assets securitised and outstanding on the date of
disclosure disclosure _ L
i} | Types of retained exposure constituting MRR in
percentage of book wvalue of assets securitised
(percentage of book value of assets securitised and
outstanding on the date of disclosure)
a) Credit Enhancement [iie. whether
investment in eguity / subordinate
tranches, first / second |oss guarantees,
| cash collateral, over collateralisation
-h) Investment in senior tranches — ]
4| Liquidity support _
| dj Any ather [pl. specify)
_ iv] | Breaches, if any, and reasons there for
I 4. | Credit quality of | i} Distribution of overdue |oans {post securitisation)
the underlying a) Percentage of loans overdue up to 30
loans days
b} Percentage of loans overdue between
31-50 days ]
) Percentage of loans overdue between
51-90 days .
d) Percentage of loans overdue more than
- 90 days APy
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Nature of
disclosure -

Details

‘Amount / percentage /
yaars

i} | Details of tangible security available for the partfolio

of underlying loans (vehicles, mortgages, etc.)

a) Security 1 [to be named} [% loans
covered)
b} Security 2...........
c) | Security 'n'
iii} | Extent of security cover available for the underlying o
loans
aj Percentage of loans fully secured
included in the pool (%)
b) Percentage of partly secured loans
included jn the pool {3)
c) Percentage of unsecured loans included
in the poal (%) _
iv] | Rating-wise distribution of underlying loans{ if these ]
loans are rated)
a) Internal grade of the bank / external
grade (highest quality internal grade may
f beindicated as 1)
[ 1/AAA or equivalent
2
5 i
(B B
M
b} Weighted average rating of the pool
v} | Default rates of similar portfolios observed inthe past ]
al Average default rate per annum during
last five years
b) Average default rate pE.r annum during
' - last year _
vi} | Upgradation / Recovery / Loss Rates of similar
| portfolios
a) Percentage of NPAs upgraded [average
[ ofthe last five years) |
b} Amount written-off as a percentage of
MPAs in the beginning of the year
| {average of last five years)
c} Amaunt recovered during the yvear as a
percentage of incremantal NPAs during
the year {average of last five year)
vii] | Frequency distribution of LTV ratios, in case of
housing loans and commercial real estate loans)
a} Percentage of loans with LTV ratio less
_ than 60% | |
b) Percentage of loans with LTV ratio ]
B between 60-75%
c) Percentage of loans with LTV ratio
greater than 75%
d) | Weighted average }Hﬂr‘agﬁk the




h!amra of Darails ‘Amount { percentage /
disclosure L years
| | | underlying loans (%) i
vili | Frequency distribution of Debtto-Income (DTI)
] ratios, as per applicable and/or available
aj Fercentage of loans with DTI ratio less
| than 60%
' b) 'Percentage of loans with DT| ratie
| between B0-75%
c} Fercentage of loans with DT ratio
I _ | greater than 75%
d} Weighted average DTl ratio of the ]
. underlying loans (%)
| | %} | Prepayment Rates |
a) Prepayment rate ohserved in the current 1
| portfolio
b} Prepayment rate observed of similar
partfolio in the past
5 | Other i) Industry-wise breakup of the loans in case of mixed
characteristics pools (%)
of Industry 1 ]
the loan poal Industry 2 ]
Industry 3....
|| Industry n
i} | Geographical distribution of loan pools {state-wise)
(%) |
State 1
State 2 |
State 3 i
State 4 ]

* The above format should be considered as a baseline disclosure. Based on the product characteristics and market
expectation, adequate disclosure, in addition to items mentioned above, must be made to reflect the true picture
of securitised pools at all times.

——
e

_,f{’ CI'E.‘,_:-;-_
T s N

el

Pt

JI{ af '3'1
| T
| @ g0 |
b b/

A o
3 s

Taurus Trust December 2023 - Infarmaticn Memarandum




ANNEXURE - 4
MONITORING REPORT

The Monitoring Report to be submitted by the Servicer shall, inter alia, contain:

(a) Client ID

(b} Loan 1D

{c) Number of installments remaining

{d) Principal outstanding beginning of the relevant Collection Period
(e Principal due during the relevant Collection Period

(f) Principa.l paid during the relevant Callection Period

iz} Frincipal overdue

141] MNumber of days overdue

[i) Current principal outstanding

(il Interest outstanding beginning of the relevant Collection Period
k) Interest due during the relevant Collection Period

i Interest paid during the relevant Collection Period

(rm) Interest overdues

{n) MNumber of days averdue

o) Current interest outstanding

(p) Prepayments received in the relevant Collection Period

Taurus Trust December 2023 - Information Mermarandum Page B0




