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| Each Pass Through Certificate |PTC) represents a proportionate undivided beneficial interest in the underlying pool of recenvables {along with
security inlerests in relation therefa] ariging from loans exiended to the bomrowers for variows activitlas axtendod by Veritag Flnance Privata
Litnited, In tha ordinary coursa of business. it doss not raprasent an Interast ar obllgation of Yaira 004 Truet ar Calakest Trusteaship Limited nor
are the underlylng [oan contracts Intursd or guarantasd by Yerias Flnanes Privads Limiled save ta the exént of credit enhancemient provided by
Veritas Finange Private Limied a3 descrihed heredn. Further all the concerned are hereby informed that the PTCa do not represent deposit
linkdlities oF the Originetar, the Servicer, the Trust or the Trustee and that they are not inguted. The Trustee! Originator’ ServicerTrust doas not
guarawtad tho capital valus of PTCE and the perdformanca of PTC I33uad, or callactabllity of recelvablkes paal and the Invedtmnants In tha PTCs are
subjacl to prapaymanl risk, Interast rala fzk, cradil risk, possiide dalays In rapaymant and loss of Incoma and peineipal Envasted.
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Disclaimar

Alf the expressions used in this disclaimer shall unfess repugnant to the context or meaning thereof carry
the same meanings herein are assigned to them in the paragrapgh under the heading “Definitions and
Glassary of Terms™

This Information Memaorandum of Frivate Placement ("thls Informatlen Memorandum / this Offer Document!
this IM7} is neither a prospectus nor a statement in lieu of a prospectus. This document does nat canstibute an
offer or an invitation far offer by or on behalf of Veritas Finance Private Limited (“Seller ! Originator f Asslgnor /
VFPL) or Catalyst Truskeeship Limited (“Trustee”) to subscribe to, or purchase Senior Tranche At PTCs
{"Senior Tranche A1 PTCs / "Senior Tranche A1 Certificates’s "Series A1 PTCs / “Series A1 Certificates”)
andfor the Senior Tranche A2 PTCs (“Benior Tranche A2 PTCs f “Senior Tranche A2 Cerdificates’f "Series
A2 PTCs ! “Series A2 Certificates™), {hereinafter referred to as (“Senior Tranche PTCs { “Senlar Tranche
Certificates™), to be issued by Vajra 004 Trust {("Trust' / “lssuer’! “Assignea"). This Ihformation Memorandum
seeks to provide relevant details of the proposed securiisation of loan secured against immoveable properties
provided by the Originatar in the ardinary course of business through finance extended by the Onginater to the
borrowers for various business activilias (“Loans™ . Apart fram this Information Memarandum, no other document
has been prepared in connection with the proposed securitisation of loan receivables and the Information
Memaorandumn is not required to be registered under any applicable law. Accordingly, this Information
Mamarandum has neither baen dalivered for registration noris it intended to be registared. Prospective investors
must make their own assessmant as to the suitability of investing in these Senior Tranche Pass Through
Certificates.

Information in this Information Memeorandum has been compiled by the Tnustea on the basis of informalion
previded infer afia by the Seller. To the best of its knowledge and belief the information as contained in this
Information Memorandum is in canfarmity with the facts as available on the date of this Information Memorandum,

Any re-schedulement, restructuring or re-negotiation of the terms of the Underying Document!s effected after the
transfer of assats to the Trust, shall be binding on the Trust and not on the Seller (other than to the limitad extent
of being the holder of the Equity Tranche PTCs) and shall be done only with the express prior written consent aof
the Investors holding Majority Interest and the praviders of credit enhancement, however, for resclution of any
Loan by the Trusiee which has become a stressed asset, no consent of providers of credit entancement, the
Servicer or the other service providers would be required to be obtained.

Further, the Seller and the 1ssuer has not authorised any other person to provide any information or make any
representations other than those contained in this document, Further, the infarmation contained in this document
may undergo changes with time,

Each copy of this Infarmation Memorandum is serally numbered and the person to whom a copy of the: Information
_Memorandum is sent, is alone entitled to apply for the Senior Tranche PTCs, Any application by a person to whom
this Information Memorandum has not been sent by the lssuer shall be liable 1o be rejected without assigning any
reason.

The person who is in regeipt of this [nformation Memaorandum shall maintain wtmost confidentiality regarding the
contents of this Information Memarandum and shall rat reproduce or distibute in whole or parl or make any
announcement in public or to a third pady regarding the contents without the prior wiitten consent of the Issuer.
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The rating is not a recommendation to purchase, hold or sell the Senior Tranche FTCs in as much as the ratings
do not comment on the market price of the Senior Tranche PTCs or its suitabifity to a particular [nvestor. The
ratings currently are provisional ratings and final ratings are contingent upon the receipl of final documents
canfarming ta information already received by the Rating Ageney. Theta is no assurance sither that the rating will
remain at the same level for ary given petiod or that the rating will not be lewered or withdrawn entirely by the
Rating Agency.

The Senior Tranche FTCs and the Equity Tranche PTCs represent an undivided beneficial interest in the
underlying loan assets and do not represent an obligabion of the Trustee, or the Seller (other than to the extent of
the credit enbancement pravided, if any), or any affiliate of the Trustee.

This Information Memorandum is not intended to form the sole basis of evalualion for the potential investors to
whom it is addressed and who are willing and eligitle to subscribe to Senior Tranche PTCs. This Information
Memerandum has been prepared to grve general information regarding the Seller and the Transaction, to parfies
proposing to invest in this issue of Senior Tranche PTCs and it does not purport to contain all the information that
any such party may require. This Information Memorandum and the other Transaction Documents reflect only the
future cash flows arising from the Receivables. Cash flows received pror to the Transfer Date and which are ngt
intended 1o be assigned by the Onginator ko the Trust, imespective of whether the same constitute advance or
upfront payments, or otherwise, are not reflected in the Infarmation Memorandurn and the other Transaclon
Documents and are not baing considered for arriving at the Purchase Consideralion payable by the Trust for the
Receivables. The Investor Payouts payable to the Investors shall be as per the payout schedule sel out in
Annexure 2 herete and in the applicable Transaction Documents,

Far preparing this [nfarmation Memerandum, the Trustes has relied upon the information supplied by the Seller.,
The Trustee neither has verfied independantly, nor assumes responsibility for the accuracy and completeness of
this Information Memorandum, or any other information or documents supplied or approved by the Seller. The
Trustee holds no responsihility for any mis-statement in or omission from the Tustee in publicly availatle
information or any other inforrmation about the Trustes available in the market, The Seller and the Trustee do not
undertake to updale this Informatisn Memorandum to reflect subsequent events and thus it should not be relisd
upon without first confirming its accuracy with the Seller.,

Potential investors are required to make their own independent evaluation and judgrment befare making the
purchase and are believed o be experianced ininvesting in debt markets and are able to bear the economic fizk
of investing in tha Senior Tranche PTCs. |t is the responsibility of potential investors to obtain all consents,
approvals or authorisations required by them to make an offer to subscnbe for and purchase the Senior Tranche
PTCs. Paotential investors should net rely sclely on this Infamation Memarandum or any other information given
by the Seller nor would providing of such informatian by the Seller be construed as adviee or recommendation by
tha Saller ta subscribe ks and purchase the Senior Tranche PTCs. The potential investars acknowledge that the
Seller doas not owe the Investors any duty of care in respect of this offerfinvitaticn to subscribe for and purchase
of the Senior Tranche PTCs. K is the responsibility of potential investors to also ensure that they will sell these
Senior Tranche PTCs in strict accordance with this Information Memarandum and other applicable laws, so that
the sale does nat constitute an offer to the public. Potential investors should also consult their own tax advisors
on the tax implications of the acquisitions, cwnership, sale and redemption of the Senior Tranche FTCs and
income arising thereon.

This Information Memorandum is a medium of shanng infermation to potential investors with an objective to
provide an investment opportunity in the Senior Tranche PTCs outfine the transaction structure. This IM may also
contain informatian about parties to the transaction, which are of confidenlial nature and not publicly availabls,
Any dissemination of this Information Memorandum to a party other than to whom it has been sent and use of the
informaticn contained in this Information Memorandum for purposes other than of a potential invastor for this issue
is strictly prohitited.
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GENERAL RISK

Investment in structured products or structured obligations (SO} and such ralated securilies involve a degree of
rigk &nd investors should nolinvest any funds in such instruments, unless they can afford to take the risks attached
to such investments. For taking an investment dedision, investors must rely on their own examination of the lssuer
and the Issue including the risks involved. Specific attention of investors is invited to statement of Risk Factors
containged in Chapter 9 of this Offer Document. These risks are not, and are not intended to be, a complate list of
all risks and considerations relevant to the Benior Tranche PTCs or investor's decision to purchase the Senior
Tranche PTCs. Please be advised that the relevant Receivables will be assigned to the Issuer by the Originater
on a no-recourse basis (save for the Credit Enhancement provided by the Originator} and any investor shall
garsfully assess the nsks assotiated with such assignmert before progeeding with @ degision to make an
invesiment in the Senior Tranche PTCs,

DISCLAIMER CLAUSE OF SEBI

As per the provisiang of the SEBI (lssue and Listing of Securitised Debt Instruments and Security Receipts)
Regulations, 2008, as amended! supplamented’ replaced from time ta fime and the SEBI {Listing Obligations and
Disdesure Requirements) Requlations, 2015, as amended! supplemented) replaced from time to time, i is not
stipulated that a copy of this Offer Document has to be filed with or submitted to SEEBI for its review/approval. It is
to be distinctly understood that this Offer Document should not in any way be deemed or construed to have been
approved or vetted by SEB| and that this [ssueis not racammended or approved by SEBI nor does SEBI guarantas
the adequacy and accuracy of this Offer Document. SEB| does not take any responsibility efther for the financial
soundness of any proposal for which the Senior Tranche PTCs issued thereof is proposed to be made or for the
cormreciness of the statements made or opinions expressed in this Offer Document,

The PTCs have not been racommendsd or approved by the Secunlies and Exchange Board of [ndia (SEBI) nor
does SEBI guarantee the accurasy or adequasy of this decument.

DISCLAIMER CLAUSE OF THE STOCK EXCHANGE

As required, a copy of this Offer Document has been filed with Stock Exchange in terms of the SEB {issue and
Listing of Securitised Debt [nstruments and Security Receipts) Regulations, 2008, as amended! supplermnsanted!
replaced from time to time and the SEBI {Listing Obligations and Disclosure Requiremants) Regulations, 2015, as
amended! supplemented) replaced from time to time. Itis to be distinctly understood that submission of this Offer
Dogurnent to the Stock Exchange shoyld not in any way be deemed or construed to mean that this Offer Document
has been reviewed, dearad or approved by the Stock Exchanga, nor dees the Stock Exchange in any mannar
warrant, cerify or endorse the corractness or completensss of any of the contants of this Offer Document, Tha
Stock Exchange does not warrant that the Senior Tranche FTCs will be listed or will continue to be listed on the
Stock Exchange nor does the Stock Exchange take any responsibilily for the soundness of the inancial and other
conditions of the Issuer, its promoters, its maragement or any scheme or project of the Issuer,

DISCLAMER IN RESPECT OF JURISDICTION

Issue of the Senior Tranche PTCs have been! will be made in India to investars as specified under clause "Who
Can Apply" in this Offer Dogument, who have beenfshall be specifically approached by the Issuer, This Offer
Document is not ta be construed or constituted as an offer to sell or an invitation ko subserbe to Sanior Tranche
PTCs offered hereby to any person to whom it is not specifically addressad. This Offer Document does net
constitute an offer to sell or an invitation to subscribe b2 the Senior Tranche PTCs herein, in any other jurisdiciion
to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. The Senior Tranche PTCs
are govemed by and shall be construed in accardance with the exisiing Indian laws as applicable in Muembeai.
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DISCLAIMER [N RESPECT QF RATING AGENCY

Rating is an opinion an the credit quality and is not a reeommendation to sanction, renew, disburse or recall lhe
concemed bank facilities or ta buy, sell or hold any security. The Rating Agency has based its rating on information
obtained from sources belisved by itto be accurale and reliable. The Raling Agency does not, howeyer, guarantee
the accuracy, adequacy or completeness of any information and is not responsible for any errors or emissions or
for the results obtained from the use of such infonmation. Most enfities whose bank faciliies/instruments are rated
by the Rating Agency have paid a credil rating fee, based on the amount and type of bank facilitiesfinstruments.

ISSUE OF PTCS IN DEMATERIALISED FORM

The Senior Tranghe FTCs will be issued in dematenalised form. The lssuer has made amangements with National
Securities Depesitories Limilsd and Central Depositary Services (India) Limited for the issue of the Senior Tranche
FTCs in dematenalised form. The investor will have to hold the Senior Tranche PTCs in dematarialised form as
per the provisions of the Depositories Act, 1996. The Issuer shall take necessary steps to credit the Senior Tranche
PTCs allctted to the beneficiary account maintained by the investor with its depository paricipant. The Issuer wil
make the allotment to Investers on the Deemed Date of Allotment after venfication of the Application Fomm, the
accompanying documents and on realisation of the application money.

ADDITIONAL ASSUMPTIONS

Each subscriber, by subscriting to the Senior Tranche PTCs, and any subsequent purchasear, by purchasing the
Senior Tranche PTCs, shall he deemed to have agreed that and accardingly the ssuer and the Trustes shall be
entitled to presume that each of the Investors:

() has reviewed the terms and conditions applicable to the Senior Tranche PTCs as contained in the Offer
Document and has understood the same, and, en an independent assessment thereof, found the same
acceptable for the investmant made and has also reviewed the risk dischsuras contained herein and has
understood the rsks, and determined that the investment in the Senior Tranche PTCs are 8 suilable
investment and that the [nveslors can bear the aconomic risk of that investment,

(I has received all the material information providad by the Originator to the lssuer in connection with, and
far investment in the Senior Tranche PTCs;

(e} has undarstond that information contained in this Offer Document is nat to e constructad as business
or investment advice;

(d) has legal ability to invest in the Senior Tranche PTCs and the investment does not contravene any
provision of any [aw, regulation or contractual resbicion or obligation or vndertaking binding on o
affecting the Investors or its assets.

Attention of the persons interested in subscribing to the Certificates is specifically drawn to the section
tited Special Considerations and Risk Factors.

For Catalyst Trusteeship Limitad,
Trustee for Vajra 004 Trust

Authorised Signatory
Date: Decamber 28, 2023
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List of Conitact Parsons

With regard to this Information Memorandum, the following paople al the Trustee and the Seller can be sontacted:

Qriginator! Seller! Servicer: Veritas Finance Private Limited

Floar,
Tower-B, Peninsula
Business Park, :
Senapati Bapat Marg,
Lawer Parel (W), |
Mumbai-400013 !

ustee com

Location Contact Person Tel. No. E-malil Fax No.
SKCL Central Square | Mr. M Mahesh/ Ms. | 04446150011 | teasury@veritash +NA
1, Sauth and North Y. Aruna nin
Wing, 7th Floor, Unit # secrelanal@verita
C28 - 35, CIPET sfin.in
Road, Thiru ¥i Ka
[ndustrial Estata,
Guindy, Chennai,
Tamil Nadu - 00032
Trustes - Catalyst Trusteégll'lip Limited _ B .
Location | Contact Person Tel. No. E-mail FaxNo.
[ Unit No-801, Sth Mr. Umesh Salvi | +31 22 4922 0506 | umesh.salvi@cilr | {022) 4922 0505

A R R
: H i
A
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CHAFTER 1: DEFINITIONS AND GLOSSARY OF TERMS

For the purposes of this Offer Document, except as otherwise expressly provided or as the contexi or meaning
thereof otherwise requires, the following expressions shall have the meanings assigned to them respectively

herginafter:

. Allottee

Any FTC Applicant who has received an Allolment Advice

- Allotment Advice

An atvice issued on hehalf of the Trust by the Trustes to an Applicanl of PTG
intimating such Applicant lhat its Application for PTC has been accapted.

: Applicant or

¢ Subscriber

An Applicant who has made an Application for subscriling lo the Certificate.

. Application

The submission of a duly filled up and signed Application Form by a prospeclive
investor ko the Trustee,

. Application Form

The form annexed hereto and marked as Eﬁifu}é_:i:m

: Application Money

The manies paid by any potential investor to the Trust for the purposes of subscribing
lo the Senigr Tranche PTCs,

_ Beneficiary(ies)/
Pass Through

* Gertificate
Holdars)f PTC

. Holders)/

- Certificate

i Holderis) Investors

The Persons who are eligible to subscribe to and hold and who shall subscribe to or
be the holders of the FTCs from time to time, and shall include, without any limitation,
the Inveslor(s) and Senior Tranche Investor(s) { Senior Tranche PTC Hokder(s) and
the: Equily Transhe mvestorts) ! Equity Tranche PTC Holder(s).

| BSE

Means BSE Limited.

Business Day

A day which is nota Saturday, Sunday or & Public Holiday for banks at Mumbai, India
and "Busingss Days” shall be construed agsordingly.

Cash Collatera!

| The facility to be provided / cause to be provided by the Cash Collateral Provider lo
" the extent of Rs. 8,75,52 411/- [Rupees Eight Crores Seventy Six Lakhs Fifty Two
Thousand Four Huridred and Eleven anly) being equal to 5% (Five Percent), which

. shall be in the farm of fixed deposits, which Cash Collateral shall provide a prtection
' to any shorfalls in the monies available to meet the Investar Payouts. The Cash
Gollateral is to be provided in the form of fixed deposits deposited by the Gash
Collateral Provider in the Cash Collateral Account. . ]
One or more fixed deposit accounts opened by the Cash Collateral Provider with the
Cash Collateral Bank in its own name, where the Cash Collateral shall be maintzined.
A lien shall be marked over the Cash Caollateral Account in favour of the Trustee
acting for and on behalt of the Trestand for the henefit of the Investars, and the Cash
Collaleral Provider shall hold the monigs lying to the credit of such accounlin trust
for and on behalf of the Trust for the benafit of the Investors. Upon utilisation of the
Cash Collateral or any part thereof, the balance amount of the Cash Collateral and
top-up amount receivad, if any, shall be re-deposiled in a ixed deposit account, It is
elarified the term Cash Collateral Account shall afso be deemed to include the fixed
deposit accounts opened from time to time for the purpose of re-deposit of the
balance amount of tha Cash Collateral and lop-up receivad, if any.

The entity ar entities who is / are providing the Cash Callateral under the tenms of the
Transaction Docurments and shall surently rmean the Saller,

[CICI Bank Limited acting through its BKC branch in Mumbai,

Cash
Account

Collateral

Cash
Provider
Cash
Bank
Certificate Register
" Collection and
. Payout  Account!

Lollateral

Collateral

e register of he Investors agread to be maintained by the Trustee or ifs agent.

An account opened and maintained by the Truslee in the name of the Trust with the
Diesignated Bank and opsorated-under the signalure of the Trustee into which the
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amounts collacted by the Servicer frien the Obligors or realised by the Servicer from
the Asset as well as the amounts drawn from the Credit Enhancement, shall be
deposited and from which account payments shall be made as per the Waterfall
Meehanism on the Payout Dates. It is clarified that all monies lying to the credit of
this account from time to time shall be held by the Trustee in trust and for the benefit
of the Beneficiaries.

Credit
Enhancement

As set out in Clause 3.7

‘Cut-Off Date

. The date as on which the Seller has provided information with regard to the pool of

Receivables originated! owned by the Sefler under the Loan Agreements and is
Movember 30, 2023 and the date on which the Receivables are determined based
an the selection ¢riteriz st out in Annaxure IV hereto and in Paragraph 6.1 of this
Informaltion Memorandum

Deed of Assignment

The deed to be exscuted by and between Verlas Finance Privale Limited as the
Seller, Veritaz Finance Privale Limited as the Servicer and Catalyst Trusteeship
Limited in its capacily as the Trustee on behalf of the Trust whereby Seller is duly
assigning the Receivables abselutely tonsther with all the other rights and benafits
thergin induding the security interest in the Underlying Assets excluding Morlgage
Security Interest to the Trust for the benefit of the PTC Holders, in consideration of
receipt of the Purchase Consideration.

. Deemed Date of | The date on which the FTGs shall be desmed 1o have heen allotied to the Investors,
Allotment being the 28th day of December, 2023,
Depository MNSDL Database Management Limited
Designated Bank ICIC! Bank Limited, acting through its branch located at Bandra Kutla Complex,

¢ Mumbai

Determination Date

- The day falling 15 (Fifteen) Business Dayf{s} prior to any Payout Date.

Discretianary Audit

An audit conducted by the Trustes, or any other party appointed by the Trustae and
{ ar the Investors, to (i) monitor the Sarvicer's processes relating to collections and
data integrity; (i} monitor the govemance, management, syslems and intemal
eperations of the Servicer, and (iii] audit, at the instruetions of the Trustee, the
menitoring reperts submitted by the Servicer to the Trustee. The Trustee may
authonse a third party entity to conduct Discretionary Audits as and when required,
an the Servicer and for the purposes of the sama, the Trustes shall inlimate the
Servicer in writing, at lzast 7 (Seven) Business Days prior to the day on which such
Biscrefionary Audit is scheduled to be conducted

Due Dillgence
Auditor or DDA

- pther firm of chartered accountants as may be mutually agreed to between the Seller

Sukumar & Sandip, Chartered Accountants, having its office at Chengalpatty of such

and the Trustes

Equitf Tranche
Investor / Equity
Tranche PTC Holder

ghall mean the Persons who are ligible to subseribe to or hold and subseribe to or
acquire, the Equity Tranche PTCs thus entitling them to undivided beneficial right,
title and interest in the Assets {other than to the extent of the Senior Trancha Investor
Fayouts payabla on the Senior Tranche PTCs, the right, fitle and intsrest in relation
to which shall be held by the Senior Tranche PTG Holder) and shall mean the Sellar .

Equity  Tranche
Investor Payouts

shall mean the smounts payable to the Equity Tranche Investors on the applicable
Fayout Dates mentioned in Annexure 2 herelo and as may be revised from fime to
fime in accordance with the Transaction Documents, whether on account of
Prepayment, Part Prepayment or otherwise. The Equity Tranche Investor Payouts
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wilt made only to the Sellar, who is holding the Equity Tranche PTCs towards the
Minimum Retention Raquirement under the RB| Secudlisation Guidalines

Equity Tranche | shall mean the principat amounts expected o be paid to the Equity Tranche

Princlpal Inveslors, a3 identified in Annexure 2 herato

Equity Tranche | shall mean a Certificate described as Equity Tranche PTC issued by the Trust and

PTCs f  Equity | entitling the holder thereof o the Equity Tranche Investor Payouts. The holding of an

Tranche Pass | Equity Tranche PTC by any Investar shall evidence the undivided beneficial interast

Through of the [nvestar to the Assets acquired by the Trust {apart from the Assets reprasented

Certificates by the Senior Tranche PTCs)

Equity Tranche PTC | The amount payabile by the Seller to the Trust for subscribing to Equity Trancha PTCs

Subscription and shall be equal to Rs, 15,77 48,215 (Rupees Fifleen Crores Seventy Seven

Amount Lakhs Forty Eight Thousand Twe Hundred and Fifteen Only)

Equity Tranche | shall mean the yield / coupon payable to the Equity Tranche PTC Holders and shall

Yield be tha monies which remain after making payments as per the 'Payment Walerfall
hereinbalow.

Excess Interest | the excess spread ansing due to the difference between the interest amounts on the

Spread (E15} Loans and the Senior Tranche Yigld payable to the holders of the Senior Tranche -
FTCs :

Invastor Payout with respect to each Payout Date shall mean the amounts payabls to the Investors |

on the comesponding Payout Dates as mare parficularly mentionad in Ahnexure 2
hereto and as may be revised fram time to time in accordance with the Transaction
Documems, whether on account of Prepayments, Part Prepayments or otherwise
and incude Senior Tranche Investor Payouts and Equity Tranche Investor Payouts,
The Investor Payouts will be made only to the Investors whose name appearin the
Register of PTCs as an the Determination Date of the month in which the respective
Investor Payoul is being made

Issue Closing Date

The last date for receiving applications from prospective investars for subserbing to
the Certficates

Issua Opening Date

December 28, 2023

Loan  Agreemantf
Loan Contract

_LC;EI"IE

number, enterad into batwaen the Saller and Obligor{s) sefiing cut the terms and
condifions for the Loans availed of by the Obligorfs) against the secunty of the
Underying Assels

The facilities granted by the Seller to the Chligors on the terms and conditions set
Qutin the Loan Agreements.

Majority Consant

The decision taken by the Investars holding Majority Interest, which decisian will be
binding on the Trustes,

Majarity Interest

Means:
{a)  wunlil the time any Senior Tranche A1 PTC, are outstanding, the Senior

Tranche A1 PTC Helders holding not less than 75% (Seventy Five percent)

of the face valug of the then outstanding Senior Tranche A1 PTCs;

after the redemption of all the Serior Tranghe A1 PTCs in full so long as the

Seniar Tranche A2 FTCs are outstanding, the Senior Tranche A1 Holders,

holding 75% {Seventy Five percent) of the face value of the then outstanding -

principal value of the Senior Tranche A2 PTCs; and

{c}  after the redemption of all the Senior Tranche A2 PTCs in full so long as the |
Equity Tranche PTCs are ouistanding, the Equity Tranche Holders, holding
75% (Seventy Five percent) of the face value of the then outstanding

rincipal vatig st ihe-Equity Tranche PTCs,

{by
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Monthly Report or
Report

The repart to be provided each month by the Servicer to the Trustee, in terms of the
Deed of Assignment,

Mortgage Security
Interest

Means the security interest created by way of a morigage, in any form, including by
way of deposit of title deeds or by way of a registered mortgage, which security
interest has been created by the Obligor{sh or any third person on behalf of the
Obligor{s), in favour of the Seller, over any immovable property, as security for
repaymenl of the Loan availed of by the said Obligar(s),

NA

Mot Applicable

Obligor! Bomrower

Undertying Assets under the Loan Agreements and who are liable to make payments
to the Seller of monthly instalments or other instalments, comprising of principal

amounts of the loan facilities and interest thereon, and such other monies as
stipulated under the Loan Agreements, i e. Receivables, |

Payout Date

The dales meniioned in the Annexure 2 hersto;

PTC or Pass
Through Certificate

All or any of the certificates, to be issued by the Trust, to prospective investors and
which certificates shall be listed on the 3tock Exchange as secuntised debt
instruments under the SEB| FTC Listing Regulations and pursvant & which the
prospective investor, become Beneficianes, which cerificates entile hem to receive
the scheduled payouts in accordance with the Watarfall Mechanism. The PTCs shall
be issued only in dematerialised form. The PTCs shall be the Senior Tranche PTCs
ang the Equity Tranche PTCs, as the context may require;

Part Prepayment the payment of any instalment by an Obligor prior to its Due Date and which is nota
Prepayment e e
Payout Dats Means the date spacifically indicated in Annexure 2 hereto, or if such day is not @
Business Day, the immediately preceding Business Day, an which date the Investar
e Fayouts are to be paid to the respeclive Investors
Prepayment the amounts paid by the Obligor to the Servicer or realised by the Servicer an the
Proceeds happening of Prepayment or Part Prepayment
Public Holiday A public holiday (including Sunday) for the purpese of Section 25 of the MNegatiable
Instruments Act, 1881 (26 of 1831), at Mumbai
Purchase The amount of Rs, 17% 30,48,215- {Rupses One Hundred and Seventy Five Crores
Conslderation Thirty Lakhs Forty Eight Thousand Twa Hundred and Fifteen Only) payable to the
Seller of tha Assets
Rating Agency CRISIL Limited
RBl Securitisation | The guidelines issued by the RBI governing securitization of standard assets in terms
Guidelines of the Master Direction — Reserve Bank of India {Securitisation of Standard Assets)
i Directions, 2021 issued by RBI vide nctification number RBI/DOR/2021-22/85 and
- DOR.STR.REC.53/21.04 177/2021-22 dated September 24, 2021 and any other
guidelines issued by the RBI from time to Bme in relaton o
- ' amendmentalteration/revision of the aforesaid quidelines; :
Receivables The aggregate of all amounts payable to the 3eller by the Obligors from the Transfer .
Date, pursuant to the Loan Agreements, including without limitation: '
fi] all scheduled loan installments;
fii) overdue interest and principal installments;
ity interest and additional interest;
fiv) overdue chares; ]
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{w) amounts received on actount of Prepaymant or Foreclosure and premia on
full Prepayment, Prepaymend Proceeds, procesds regeived on foreclosure
{including the Prepayment Proceeds received prior to the Transfer Date but,
after the Cut-off Date); :
{wi) stamp duty costs, charges, expenses, taxes, duties, levies and imposts and
overdue charges excluding goods and service tax, liquidated damages from
the Borrowers;
il insurance praceeds, if any; and
(viiy ~ amounts received on account of partial payments (howsoaver described,
betwesn the Cut-Dff Date and the Transfer Date;
Any guistanding receivables due from the Obligor pricr to the Transfer Date shall not
_ be a part of the Receivables.
Reyister of PTCs The register of beneficial owners as maintained by the relevant depository and as
per the SEBI PTC Listing Regulations; e
Registrar and | NSDL Database Management Limited having its offices at 4% Floor, Trade Ward A
Transfer Agent i Wing, Kamala Mills Compound, Senapati Bapat Marg Lower Parel, Mumbai - 400
|3
Residual | Tha Seller
Beneficiary
SEBI PTC Listing | The SEBi {lssue and Listing of Securitised Debt Instruments and Security Receipts)
Regulations Regulations, 2008 and the Securities and Exchange Board of India {Listing

Chligations and Disclosure Requirements) Regulations, 2015, as amendsd/
supplemented! replaced from time to time and the Master Circular for issue and listing
of Non-convertible Securiies, Securitised Debl Instruments, Security Receipls,
Municipal Debt Securities and Commercial Paper issued by SEB| bearing reference
number SEBIHG/DOHS/PoD1/PICIR/20231119 dated August 10, 2021 as amended
{ supplemented { replaced fram time by time;

Seller or Criginator

Yeritas Finance Private Limited

Semi-Annuzl Repart

The report ko be providad on the Deemed Date af Allstment and thersafter on a semi-
annual basis (end-September and March), which shall contain all information as
required under Annex 2 of the RBI Securitisation Guidelines (prapared in the format
set out in the said Annexure) i

Senior  Tranche
Investor or Senior
Tranche PTE Holder

Senior Tranche A1 Investor and/or Senior Tranche AZ Investor, as the context may
require,

Senier Tranche | Senior Tranche A1 Investor Payouts and/or Senior Tranche A2 Investor Payouts, as
. Investor Payouls the conlext may require.

Senior Tranche | Senior Tranche A1 Principal andfor Senicr Tranche A2 Principal, as the context may

Pringipal require.

Senior Tranche | Senior Tranche A1 PTCs andior Senior Tranche A2 FTCs, as the context may

PTCs [ Senior | require.

Tranche Pass

Through

Certificates

Senior Tranche PTC | Senior Tranche A1 PTC Subscripion Amount and Senior Tranche A2 PTG

Subscription Subscrption Amount,

Amount




Senior  Tranche | Senior Tranche A1 Yield andior Senior Tranche A2 Yield, as the context may require

Yield
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Senlor Tranche A1 i
Investor
Tranche A1 PTC
Holder / Series Al
Investor [ Sgries A1
PTC Holder

! Senior i

Payouts payable on the Senior Tranche A2 PTCs and the Exguity Tranche Imvestor
i Payouts payable on the Equity Tranche PTCs)

The Persons who are eligible o subscribe ko or hold and subscribe to or acquire, the
Senior Tranche A1 PTCs thus entitling them o undivided beneficial right, title and
interest in the Assets (other than to the extent of the Senior Tranche AZ Investor

Senior Tranche A2
Investor [ Senior
Tranche A2 PTG
Holder | Seres A2
Investor [ Beries A2
PTC Helder

Senior Tranche Al
Investor Payouts |
Series Al Investor
Payouts

The Persons who are ligible to subscribe to or hold and subscribe to or acquire, the
Senior Tranche A2 PTCs thus entitfing them ta undivided beneficial right, tille and
interasl in the Assets {olher than ta the extent of the Senior Tranche A1 Investor |.
Payauts payabla on the Sanior Tranche A1 FTCs and the Equity Tranche Investor |
Fayouts payable on the Equity Tranche PTCs),

The amounts payable to the Senior Tranche A1 Investors on the applicable Fayout
Dates mentionad in Annexure 2 hereto and as may be revised from time to ime: in
acoordance with the Transaction Documents, whether on account of prepayment or
part prepayment or othenwise.

Senior Tranche A2
Investor Payouts f
Series A2 Investor
Payouts

The amounts payable to the Senior Tranche A2 Investors on the applicable Payout
Dates mentionad in Anngxure 2 hereto and 45 may be revised from time to Gme in
accordance with the Transaction Documents, whether on account of prepayment or
part prepayment or ctherwise.

Senior Tranche A1
PTCs |  Senlor
Tranche A1 Pass
Through
Certificates { Series
Al PTCs /) Series Al
Pazs Through
Certificates

A Certificate described as Sanior Tranche A1 PTC issued by the Trust and entiling
the halder thereof to tha Senior Tranche A1 Investor Payouts which comprises of the
Receivahles. The holding of a Senior Tranche A1 PTC by any Investor shall evidence
the undivided beneficial interest of the Investor to the Assets acquired by the Trust
{apart from the Assets represented by the Senior Tranche A2 PTCs and the Equity
Tranche PTCs). The Senior Tranche A1 PTCe shall be listed on BSE as securitised
debt instruments under the SEBI PTC Listing Regulations,

Senlor Tranche A2
PTCs! SBenior

Tranche A2 Pass :
- the undivided beneficia! interest of the Investor 1o the Assets acquired by the Trust
Certificates [ Serigs |

Through

A2 PTCs/ Series A2
Pass Through :
Certificates

A Certificate described as Sanior Tranche A2 PTC issued by the Trust and emiding
the holder thereof to the Senior Tranche A2 Investor Payouts which comprises of the
Receivables. The holding of a Senior Tranche A2 PTC by any investor shall evidence

{apart from the Assets represented by the Senior Tranche A1 PTCs and the Equity
Tranche PTCs). The Senior Tranche AZ PTCs shall be listed on BSE as securitised
debt instruments under the SEBI PTC Listing Regulations.

: PTC  Subscription
- Amaunt

Senlor Tranche A1
PTC  Subscription
Amount [ Series Al

The amount payable by the Prospective Investor to the Trust for subscribing to Senior |
Tranche A1 PTCs and shall be equal to Rs. 107,83,00,000/- (Rupees One Hundred
and Seven Crores Eighty Three Lakhs Only).

. PTC  Subscription

Senior Tranche A2

Amount | Series Al
FTC  Subsgcription
Amount

The amount payaide by the Prospective Investor to the Trust for subscribing to Senior
Tranche A2 PTCs and shall be equal ta Rs. 51,70,00,000/- {Rupees Fitty Onz Crores
and Seventy Lakhs Only),

14
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| Senior Tranche A1
"Yield | Seres A1l
' Yield

The yield payable to the Senior Tranche A1 PTC Holders and shall be fixed rate of
9.85% (Nine Decimal Point Five Five Percent) per annum payable manthly,

t Senior Tranche Al
Yield | Series A2
Yield

The yield payable lo the Senior Tranche A2 PTC Holders shall be fixed rate of 9.95%
(Mine Decimal Point Nine Five Percent) per annum payable morthly.

Trznsfer Date

Trust Deed

| the Trust, and shall be December 28, 2023

Servicer Yeritas Finance Private Limited

Servicer Means,

Replacement

Event fa) until the Senior Tranche A1 PTCs are outstanding: (i) the downgrading of the
rating of the Servicer ko ‘A’ or below by any SEBI accredited rating agency;
andior (i) e downgrading of the rating of the Senior Tranche A1 PTCs to AA+
{800 or below, by any rating SEBI accredited rating agency;

(b} after the redemption of all the Senior Tranche A1 PTCs in full 3o long as the

Senior Tranche A2 PTCs are outstanding, (i) the downgrading of the raling of
the Servicer to A’ or below by any SEB} accredited rating agency; andfor {ii] -
the downgrading of the rating of the Senior Tranche A2 FTCs to AA- (S0) or -
below, by any rating SEB| accredited rating agency:

Stock Exchange BSE Limited

Transactlon The securitisation transaction conternplated in this information memorandum,

Transaction Any ar more of the fallowing, as the context may require:

Documents {c) TrustDeed.

{d) Deed of Assignment;

{e)} this [nformation Memorandum;

{fl documents executed in relation to the Credit Enhancement;
{3} Pass Through Certifizatas; :
{h} Power of Attorney executed by the Seller in favour of the Trustes; i
and includes without limitation, any agreement, instrument, underiaking, indenture, i
deed. writing or other document {whether financing, securlty or otherwise)
executed or entered into, or ko be executed or entered info, by the Seller in relation,
or peraining, to the transactions contemplated by or under any Transaction
Document.

The date from which the Raceivables due under the Loan Agreements will beling to

The declaration of trust executed by Catalyst Trusteeship Limited acting in its
capacity as both settlor and tuslee on December 15, 2023 pursuant to which the
Trust has been created.
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Underlying Assets | All the assets in respact of which { aver which the Undedying Security has been
created. Tha Underlying Assets for the porl of Recetvables being assigned in terms
of the Deed of Assignment comprisas of immovable property (whether
residenlial/dwelling units).

Underfying All the documents, instruments and records pertaining to the Receivables and the
Documents Underlying Security, including but not limited all Loan Agreements, post-dated
cheques (as applicable), guarantees {as applicabla), mortgage deeds (as
applicatle), title deeds (as applicable), memoranda of entry and declarations {as
applizable), warranties {wherever applicable), copies of adequate insurance
o _ documents {as applicable) and demand promissory notes (as applicable)
Underylng Security  The secunty of any kind or nature whatsoevar having the effect of creating security,

; charme or encumbrance or any interest, as the context may require, which has been
i createdfcaused to be created by the relevant Obligor in favour of the Selier over, to
secure Lhe repaymeant of the Loan availed of by the said Obligor from the 3eller and
shall inctude the Mortgage Security Intarest, the rights and benefits to which shall
continue ko be held by the Seller in trust and only for the Investors.

Waterfall The method for appropriation of the amaunts etllected as mare particularfy set out in
Mechanism Clause 3.12 hereinbelow; and
YieldCoupon The Sentor Tranche A1 Yield in refation to the Senior Tranche A1 PTCs andlor the

Senior Tranche AZ Yield in relation to the Senior Tranche AZ FTCs and/or the Equity
Tranche Yield / Equity Tranche Coupon in relation to the Equity Tranche FTCs, as
the context may require.

18
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CHAPTER 2: EXECUTIVE SUMMARY

This Information Memorandum seeks to provide relevant details of securilisation of certain loan assets together
with all other present and future rights and benefits arsing there from. The Assets (as defined hereinafiar)
comprise of infer afia boan receivables arising from the loan faciliies extended by the Originater, in the ordinary
course of business through asset finance extended by the Seller ta the Obligors for various business activities.

Alf the exprassions used jn this documen! shall unfess repugnant to fhe context or meaning trerecf carry
the same meanings herein are assigned to them in the paragraph under the heading “Definitions and
Glossary of Terms™,

21 INTRODUCTION TO SECURITISATION

Securitisation is a process whereby commercial or consumer credits are packaged and sold in the form of inancial

instruments. & typical process of asset securiisation involves sale of specific recsivables to a Special Purposs

Yehicle (SPV) set up in the fam of a trust or a company. The SPY in tum issues financial instruments {promissory

notes, participation cerificates or other debt instrumants) o the investors evidencing the beneficial ownership of

the investors in the recelvables. The financial instruments are rated by an independent credit rating agency.

Additional credit support is provided in order that the instrument may receive the desired level of rating. Typically,

the servicing of the recaivables is coninued by the seller. Cash flows as and when they are received are passed

ort to the investars. Features of securilisation transactions include:

{a) Absolute and valid sale of assets to an SPV (with defined purposes and activities) in trust for the
inyestors;

ib} Reliance by the investars an the performance of the assets for repayment - rather than the credit of their
originator {the seller) or the issusr {the SPV);

{c) Consequant k the above, "banknuptey remoteness® of the SPY from the ariginator;

{d} Support for timely paymenls, /nsr-gfia, in the form of suitable credit enhancements;

{8} Securitised debt paper usually achieves a high investment grade credit rating.

2.2 BRIEF DESCRIPTION OF THE TRANSAGTHIN

{a) Vajra 004 Trust ("Trust™) is proposed to be set up as a special purpose trust, settled by Catalyst
Trusteeship Limited under a Trust Deed for acquiring the Receivaties in the nature of principal amount
of the above loan facilities together with interast thereon along with the rights and intarest of the Originator
in refation thereto over the Underlying Security excluding Mortgage Security Infersst {collectively the
‘Assets", as property of the Trust in trust for and for the benefit of e certain investors, who subscribe
to the pass through cerificates issued by the Trust,

() The olijectives and permitted aclivities of the SPY are as laid out in the secton "The Issuer' of this
tnfarmation Memorandum.

{c] The issue proceeds received from the Investors for subscnbing ko the PTCs, will be used by the Trest to
pay to the Seller consideration for the Assets,

{d} After acquiring the aforesaid Assets, the lssuer will issue Pass Through Certificates (PTCs). The Senior
Tranche PTCs shall be listed in terms of the SEBI PTC Listing Regulations.




{k)

i
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The Jenior Tranche A1 Investor shall be entiled to obtain the Senior Tranche A1 Yield together with the
principal amount of the Senior Tranche A1 PTCs. The Senior Tranche A1 PTCs would be issued in
dematerialised form and shall be listed on BSE as securitised debt instruments under the SEBI PTC
Listing Regulations, within 4 (Four) trading days from the lssue Closing Date. The Senior Tranche A2
Investor shall be entiled to obtain the Senior Tranche A2 Yield together with the principal amount of the
Senior Tranche A2 PTCs. The Senier Tranche A2 PTCs would be issued in dematerialised form and
shall be listed on BSE as secuntised debt instruments under the SEBI PTC Listing Regulations, within 3
(Three) trading days from the lssue Closing Dale.

The Originator will provide or cause to be provided certain eredit enhancement in relalion to the Assats
which wilt be in Yine with the recommendations set out by the Rating Agency for achigving the rating for
the Senior Tranche PTCs.

T meet the minimum retention requirement ("MRR") stipulated by the Reserve Bank of India (*RBI"), in

relation to the Asselz being sold, the Criginator is;

(i} Providing Cash Collateral which amounts to 5% (Five Percent} of the principal porion of the
Receivables; and

fii} Investing in the Equity Tranche PTCs ko the extent of 3% {Nins Percent) of the principal partion
of the Receivables.

Veritas Finance Private Limited will ba appaointed as the servicer in refation to the Assels and in that
capacity the Senvicer shall be enlitled ta enforce the Receivables for and on behalf of the Trusl

Claims or rights of the Inveslors fo receive payment of the Receivables shall rank pari passy inker-se and
thera shall be no difference in the dghts, title and interest hetwean the [nvestors, irrespective of the date
on which the Application Monay shall have been paid by tham. The righls of tha Szller in relation to the
Equity Tranche PTCs shall, however, be subordinatad to the rights of the Investors to the Senior Tranche
PTCs, as more particularly set out in the Waterfall Mechanism.

Each PTCs of a particular series or tranche {i.e. Seniot Tranche A1 PTC, Seniar Tranche A2 PTC and
Equity Tranche FTCs), will evidenoe the Investor's respective gro-rata share and undivided beneficial
interest in the Assels on a par-passy basis with other Investors of that series of tranche,

The Senior Tranche A1 PTCs have been assigned 2 pravisional rating of ARA [80) and the Senior
Tranche AZ have been assigned a provisional rating of AA (80) by the Rating Agency. The raling
raticnale of the Rating Agency is annexad to this Information Memorandum and marked as Annexure 4.
However, this is an indicative rating and is contingent upon the receipt of final decuments conforming to
infarmation already received.

The Seller will have the oplion to repurchase the Receivables pertaining to the performing confracts any
time after the oulstanding Receivables decline to 10% (Ten Pearcent) or below of the initial pool balance,
at a purchase consideration equal to the outstanding principal amount, The exercise of this option would
have the same effect as prepayments for the purposes of making Investor Payouts to the Investors under
the Deed of Assignment.

PRINCIPAL TERMS OF THE SECURITISATION TRANSACTION

Nature of Instrument | Securitised Debt Instruments being Pass Through Certificate evidencing beneficial

interest in the Receivables and hearing Yield as more particularty set out under
Annexure 7 hersta,

Issuer Vajra 004 Trust T,
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Crginator / Seller

Yeritas Finance Private Limited

Trusles

Gatalyst Trusteeship Limited

Credit Enhancement | Veritag Finance Private Limited

Provider

Designated Bank ICICI Bank Limited acting through its branch located at Bandra Kurla Complex in
bMumbai

| Servicer Weritas Finance Private Limited

Rating Agency CRISIL Limited

| Lagal Counssi Wadia Ghandy & Co.

Obligors Obligors are the borrowers) who hava taken Loans for various business activilies.

Receivables Fool of Receivables pertaining to MSME loans originated by Yentas Finance Private
Limited, the principal outstanding of which aggregates to Rs. 1753048215/
{Rupeas Qre Hundred and Seventy Five Crores Thirty Lakhs Forty Eight Thousand
Two Hundred and Fifteen Only] as on the Cut-Off Date. The details of the
Receivables dare more particulary provided in Annexure € herein; o

Structure Par

Aggregate Pool Rs. 175,30.48 215/ {(Rupses One Hundred and Seventy Five Crores Thirty Lakhs

Principal Forty Eight Thousand Two Hundred and Fifteen Only) as on Cut-Off Date

Aggregate Pool Rs. 254,51 81 422~ (Rupees Two Hundred and Filty Four Crores Fifty One Lakhs

Cashflows Eighty One Thousand Four Hundred and Twenty Two Only] as on Cut-Off Date.

Aggregate Excess Rs. 55,05,10,716/- [Rupees Fifty Five Crores Five Lakhs Ten Thousand Seven

Interest Spread (Net) | Hundred and Sixteen Only} as on Cut-off Date.

Equity Tranche PTC Rs. 15,77.48,215/- {Rupees Fifteen Crores Seventy Sewven Lakhs Forty Eight

Subseription Amount | Thousand Two Hundred and Fiftean Only)

Senior Trancha A1 Rs. 107,83,00,000+ {Rupees Cne Hundred and Seven Crores and Eighty Three

PTC Subscription Lakhs Only)

Amgunt

Senior Tranche A2 Rs. 51,70,00,000/- {Rupees Fifty One Crores and Seventy Lakhs Only)

PTG Subscription

Amount

Cut-off Date_ Novemberd0,2023____

Transfer Date December 01, 2023

PTCs Senior Tranche PTCs and Equity Tranche PTCs

Purchagze Rs. 175,30.48 215/~ {Rupees One Hundred and Seventy Five Crores Thirty Lakhs

Consideration Furt}r Eight Thousand Two Hundred and Fifteen Only)

Rating of Senlor
Tranche A1 PTCs

AAR [S0) by CRISIL Limited for Senior Tranche AT PTCs

Rating of Senior AA [(S0] by CRISIL Limited for Senior Tranche A2 PTCs

Tranghe AZ PTCs

Rating of Equity Unrated

Tranche PTCs

Servicer Fees G10% (Zaro Decimal Point One Zerc percent) of the principal and interest
: Feceivables to be collested in every Collection Month ]

Equity Tranche Yield | Excess Interest Spread which remains after reinstating the Credit Enhancement, the

* monies which remain afler making payment as per 'Payment Waterfalf hereinbelow

¢ Senior Tranche Al - 8.55% (Ning Decimal Point Five Five Percent) per annum payable monthly payable

Yield i an FPayout Dales

Senior Tranche A2 9.95% (Mine Decimal Point Nine Fwe Percent} per annum payakle monthly payable

Yield | on Payout Dates

" Face Value of Senior

As zet oul in the Annexure 1,
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Trancha PTCs

Redemplion Amount
in relatlon to Senior
Tranche A1 PTCs

Face value plus vield al Senior Tranche A1 Yield for Senior Tranche A1 PTCs
tagather with default interest if any. The Redemption Amounts for Senier Tranche A1
FTCs shall be as set out in Annexure 1 hersto.

Redemplion Amount | Face value plus yield at Senior Tranche A2 Yield for Senior Tranche A2 PTCs
in relatlon to Senior together with default interest if any. The Redemption Amounts for Senior Tranche A2
Tranche A2 PTCs PTCs shall be as set out in Annexura 1 hersto.

Yield Type Fixed

Default Charges The charges payakle by the Servicer to the Trust if, on the Ascerlainment Date the

Servicer does not deposit the amounts received by it from the Obligore into the
Collettion and Payout Account for making the Investor Payouts. Default Charges
shall be eomputed at 2% (Two Percant) (over and above the Yield) per annum on the
aforasaid amounts received but not deposited by the Senvicer for the period between
the relevant Ascertainment Date and the actual date an which such amounts are
deposited in the Collection and Payout Account,

Ascertalnment Date

The date falling 1 [Ons) Business Day prior to each Payout Date.

| Aggregate Cashflows

As set outin Annexure 2,

Form of Cred|t
Enhancement

The Credit Enhancemant would comprise of;
#  The Excess Interest Spread,
# Investment by the Seller in the Equity Tranche PTCs; and
#  (ash Collateral

Utilisation of Credit
Enhancement

The Credit Enhancement will be utilised to meet shartages in [nvestor Payouts on
account of credit losses as per watetfall mechanism and will be utilised in the
following mannet:

# First, the Excess Interest Spread;

# Second, the Receivables representing the Equity Tranche PTCs; and

# Then, the Cash Collateral,

ILis hereby clarified that the amount of Credit Enhancement extended at the initiation
of the securitisation transaction shall be available to the Trust during the entire life
of the PTCs igsued by the Trusl, urless otherwise reset in accordance with
applicable RBI guidelines. However, any such release or reset or withdrawal shall
only be done with the prior written consent of the Trustes, acting on the instructions
aof all the Investors and with prior wrilten intimalion to e Rating Agency. Provided
however that, the EIS may reduce on assount of amortisations.

Payment Mechanism

Veritas Finance Private Limited will continue to service the pool as lhe Servicer,

The collections of month (M), will be deposited into the CPA In month {(M+1), 1 {One|
Business Day pricr to the relevant Payout Date,

If the: amount that will be made available in the CPA is insufficient for making the
scheduled payments {as well as payment due on account of Prepayment or Part
Prepayment) due ta the Investars, the Credil Enhancement will be drawn to the extent
of shorifall. -

Collection & Payout
Account / CPA

The Collection & Fayout Account { CHA refers o the current account maintained with
the Designated Bank and operated salely by the Trustes.

The Servicer shall daposit all collections from the Receivables in the CPA and the
amounts avaifable in the CPA shall be ulilised by the Truslee for making the
payments due in temns of the Waterfall Mechanism.

Payment Waterfall { {a) {n the relevant Payout Date, proceeds realized from the Receivables in the
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relevant Calendar Month and deposited in the Collection and Payout
Account, together with the amounts realized or utilized from the Credit
Enhancemeant and transferred to the Collecion and Payout account in
accordance with these presents will be utiiized in the following order of

prigrity:

{i} Till such ime as the Senior Tranche A1 PTCs are oulstanding, the
prictity in which payments shall be madea is as follows:

A,
B.

For the payment of any statutory or regulatory dues;
For the payment of the Servicer's Fees, any expenses
incurred by the Servicer or alternative servicer {other than
the expenses 0 be bome by the Saervicar, or the altermate
servicer, a3 set out in the Transaction Documents) or the
Trustee or Trust or any fees payable to the Raling
Agency, Trustes, Due Diligence Auditor, legal counsel
andfor the Designated Bank; provided that if the Seller
has undertaken to bear any of the aforesaid expenses,
the Trustes shall make a claim on the Seller upon making
sueh payments pursuant heretg;
For payment of overdue Senior Tranche Al Yigld and
Senior Tranche A2 Yield payments due in respect of the
Senior Tranche A1 PTCs and Senior Tranche A2 PTCs,
respactively, on a par passy basis, together with any
Carryforward Charges payable in relation thereto;
For payment of curent Senior Tranche A1 Yield and
Senior Tranche AZ Yield on a pad passu basis to the
Investors;
For payment of 91% (MNinety One Percent) of the
scheduled principal portion of the Receivables to be paid
bo Senior Tranche A1 Investors {inchuding for the
avtidance of doubt, any corresponding unpaid expected
principal payouts to Senior Tranche A1 PTCs from earlier
Collection Month{s})
For payment of 9% {Mine Perceni) of the expected
principal portion of the Receivables to be paid to Senior |
Tranche A1 |nvestors (including for the avoidance of
doubt, any corresponding unpaid expected principal
payouts to Senior Tranche A1 PTCs from earlier
Collection Month{s));
Any amounts received owards Prepayments to. be
utflized for payment of principal portion of the Senior
Trancha A1 PTCs;
For reinstatement of the Credd Enhancement in
accordance with the tarms of the Deed (to the extent
drawn on any Payout Date and not reimbursed alreacly);
The residual amount shall be uttized in the following
manver; .
1} 30% (Thirty Percenl) of such residual amounts shall
be utlized for making payment of the principal
partion of the Senior Tranche A1 PTCs; and
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payment of the Equity Tranche Yield 1o the Seller.

{ii) On redemption of Senior Tranche A1 FTCs in full, the priority in
which payments shall be made is as follows;

A Fur the payment of any statutory or regulatory dues;

B. For the payment of the Servicer's Fess, any expenses
incurred by the Servicer or alternative servicer {other than
the expenses to be bome by the Servicer, or the alternate
servicer, as set oult in the Transaction Cocuments) or the
Trustee ar Trust or any fees payable to the Rating
Agency, Trustee, Due Diligence Audilor, legal counsel
andfor the Designated Bank; provided that if the Saller
has undertaken to bear any of the aforesaid expenses,
the Trustee shall make a claim on the Seller wvpon making
such payments pursuant heretg;

C For payment of overdue Senior Tranche A2 Yield
payments due in respect of the Senior Tranche A2 PTCs,
together with any Carnyforward Charges payable in
relation thereto;

o For payment of current Senigr Tranche A2 Yiek due in
respect of the Senior Tranche A2 PTCs;

E. For payment of 3% {Ninety One Percent) of the
scheduled poncipal portion of the Receivables to be paid
to Senior Tranche AZ2 investors {including for the
avuidance of doubt, any corespoending unpaid expected
principal payouts to Senior Tranche AZ PTCs from garlier
Collection Manth{s},

F. For payment of 9% (Mine Percent) of the expected
principal portion of the Receivables to be paid to Senior
Tranche A2 Investors [including for the avoidance of
doukt, any corresponding unpaid expected principal
payouts to Senior Tranche A2 PTCs from eadier
Collection Month(s)); :

G Any amounts received towards Prepayments b be
utilized for payment of the principal on the Senior Tranche |
Al PTCs;

H. For reinstatement of the Credit Enhancement in
accordance with the terms of the Deed (to the extent
drawn on any Payout Date and not reimbursed already);

. The residual amount shalf ba utilized in the following
manner:

1) 30% (Thirty Percent) of the said residual amounts
shall be utilized for making payment of the prancipal
portion of the Senior Tranche A2 FTCs; and

2] Balangce amounts shall be utized for making
payment of the Equity Tranche Yield to the Sellar

(iii} On redemption of Senior TrancheFTCs in fll and till such time
Equity Tranche PTCs are outstanding, the printity in which
payments shall be made is as follows:

A~ --Forthe payment of any statutory or regulatory dues:

7
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(c)

B. For the payment of the Servicer Fees, any expenses
incumed by the Servicar or altlenate senvicer {other than
the expenses o be bome by the Servicer, or the alternate
servicer, as set out in the Transaction Documents) or
Trustee or Trust or any fees payable to the Rating
Agency, Trustee, Due Diligence Auditor, legal counsel
andfor the Designated Bank; provided that i the Seller
has undertaken to bear any of the aforasaid expenses,
the Trustee shall make a claim on the Selter upon making
such payments pursuant hereto;

C For payment of expected principal portion of the Equity .
Tranche Principal [including for the avoidance of doubt,
any unpaid expected principal payouts to Equity Tranche
PTCs from eardier Collection Month(s);

D. Any residual amount shall be paid to the Seller

Notwithstanding anything contained in the Deed of Asgignment and/or the

olher Transaction Dacuments, the Credit Enhancement (for making payouts

in redation to Saenior Tranche PTCs) shall be drawn upon and utilized in the

following manner only:

{ib te meet any shortfall in the Senior Tranche Yisld payouts to be
made to Senior Tranche PTG Holders on any Payout Date;

fii} to make payments of the principal outstanding on the Senior
Tranche A1 PTCs as set out in paragraph {a) {i} (E] hereinabove,
on any Payout Date; and

fiii} upan redemption of Senior Tranche A1 PTCs, ta make payments
of the principal outstangding on the Senfor Tranche AZ PTCs as sat
outin paragraph (a} {ii) {E) hereinabove, on any Payout Date.

Motwithstanding anything to the contrary contained in the Transaction
Documents, in case of delay in listing of tha Senior Tranche PTCs beyond
3 {Three)] trading days from the Isswe Closing Date {as identified in the
Information Memorandum), the relevant Investors will be paid panal interest |
calculated on the principal cutstanding of the Senior Tranche PTCs at the
rate of 1% {One Percent] per annum which shall be payable over and above
the Senior Tranche Yiekd rate from the Deemed Date of Allotment until the
listing of such Senicr Tranche PTCs, from the monies deposiled in the
Collection and Payout Account.

Notwithstanding anything contained hersinabove, on the occurrence of a
FTC Event of Default or the Servicer's Event of Default or the Servicer
Replacement Event: {f} the Trustee shall accelerate the Senior Tranche
Investor Payouts due ko the Senior Tranche PTC Helders and no residual
amounts shall be made to the Seller until the Senior Tranche PTCs are |
redeemed in full and any such residual amounts shall be utilised for
accelerating the principal amounts due on the Senier Tranche PTCs. For
the sake of abundant eaution, it is clarified that once payment of he residual
Excess |nterest Spread and Equity Tranche Investor Payouts have been
made to the Seller as per Clause 5.8 of the Deed of Assignment, the
amounts so paid, shall ngt be available to the Trust for meeting shortfalls in
any future payouts to the Investors.
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Prepayments

{e} After all the Investor Payouts are made in full, if there are any surplus
amounts lying to the credit of the Collection and Payout Account or any
balance Receivables to he eollected from the Obligors, the right, title and
interest i relation therelo shall belong to the Seller and the Seller and the
Trustes agree and undertake to execute any document{s) as may be
required for the said purpose.

] It is clarified that the Credit Enhancement including the Excess Interast
Spread shall ba utilised solsly for the purposes of maeting any shortfalls in
the nvestor Payouts (as per terms of the Deed of Assignment andfor
Transaction Documents) to the extent that the same is caused as a result
of @ shortfall in the collection of Receivables from the underlying Loan
Agreements or on account of the Servicer not depositing these collected
Receivables in the Collection and Payout Account, and shall nat be utilised

to meet any liabiliies of the Trust, the Trustee or the Beneficiaries, whather i

statutary or otherwise, imespective of the fact that the non-utilisation of the
Credit Entancement and the Excess Interest Spread may lead o a
reductionfalteration in the amounts payable in relation to the Investor
Payouts.

Means.
# the early paymant by an Qbligor of all the balance (including interest and
principal] outstanding on that Loan Agreement, whether voluntarily or
pursuant to approprigte court orders or arbitration awards; or

® foreclosure of a Loan Agrosment due to repossassion and cale of the
Undertying Assats by the Servicer; or

# any realisations pursuant to any legal proceadings incuding arbitration
proceedings instituted for recovery of moneys from the Obdfgor; or

= any reahsalions from insurance on loss/ destruction of the Underlying
Aszels: or

# any realisations from invocalion of guarantees provided by the Obligors or
any other person in relation to the Loan Agreement, if any.

¥

Prepayment AmoLnt

The amounts payable Io the Investors on the Payout Date in the event of any
Prepayment or Part Prepayment, which shall be equivalent to the principat cashflows
due under the Loan Agreement{s) in relation to which the Prepayment{s) or Part
Prepayment{s} have occurred. The Prepayment Amounts shall be distributed to the
Investars in terms set out in the Trangaction Documents,

Prepayment Proceeds

The amounts paid by the Cbligor to the Servicer or realised by the Servicer on the 1

happering of Prepayment or Part Prepayment.,

Clean-up Call Option

The Seller will have the option o repurchase the Recaivables pertaining to the

performing contracts anytime after the outstanding principal of the pool of

i Receivables declines below 10% (Ten Percent) of the aggregate principal of the pool

of Receivables on the Cut-Off Date, at a purchase consideralion equal to the
outstanding principal amount of such fully performing Receivables as of the dalbe of
exercising the Clean Up Call Option. An exercise of such a clean up call will be treated
as a Prepayment for the purposes of making payouts to the Beneficiaries under the
Transachion Documents,

Such repurchase shall be conducted at anm's length, on market terms and canditions

| lincluding price / fee] and shall be subject o the Seller's nommal credit approval and

s =
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review precesses. The right of the Seller to repurchase such fully performing Assets |
shalt be exercised at its sole discretion, This option can be sxercised only if the Cradit
Enhancement available at such time is more than the amount of ron-performing
facilities so that the said part of Credit Enhancement shall be used to make payment
| to the Trust with respect to the non-performing facilitiss to the full extent,
. Any class or tranche | The PTCs are privately placed and are not offered to the public.

not being offered to
| public

Intarest Paymant Date | On the Payout Date as set out in Annexure 2 hereto.
Princlpal Payment On the Payout Date as set out in Annexure 2 hereto.

| Date . _ .
| Optlonal Redemption | Not Applicable )
Faossibillty of | Upan the delay in payments by the Obliger, the tenor of the PTCs may be increased.

extension or

shortening of pariod of |

Risk of prepayment in | Upon any prepayment by any Borrower andfor any foreclosure, the prepayment
respect of the PTCs amounts collected shall be paid to the Investors on the immediately succeeding
Payout Date in accordance with the provisions of Clause 2.3 hersin_ Therefore, the
PTC may be prepaid on aceount of the any Prepayment and/or Part Prepayment
_ andfor forectusure of the Loans.

First Payout Date As set ouf in Annexure 1.
Last Payout As set outin Annexurs 1,
! Date/Maturlty Date |

2.4 PRINCIPAL TERMS OF THE SENIOR TRANCHE PTCs

Last Payout Date {Expected)
in relation ta Equity Tranche
PTCs

July 20, 2027

Last Payout Date (scheduled)
in reiation to Equity Tranche
PTCs

June 20, 2029

Issug Opening Date December 28, 2023

| Issue Cloging Dats December 28, 2023 |
Deemed Date of Ailotment Decemibyer 28, 2023
First Payout Date January 290, 2024 )

Last Payout Date (Expected)
in relatlon to Senior Tranche
Al PTCs

January 20, 2026

Last Payout Date
{Schaeduled) in relation to
Senior Tranche A1 PTCs

June 20, 2029

Last Payout Date (Expected)
in relatlon to Senlor Tranche
| A2 PTCs

January 20, 2027

Last Payout Date
{Scheduled) in relation to
Senior Tranche A2 PTCs

June 20, 2029

Expected Maturity in relation I 43 (Forty Thrae) menths
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to Equity Tranche PTCs fin |
motiths)

T

Expected Maturity in relation
to Senior Tranche A1 PTCs
{in months}

25 (Twenty Five) months

Expected Maturity in relation
to Senior Tranche A2 PTCs
{in months)

37 {Thirly Seven) months

Legal Final Maturity Date n
relation to the PTCs ({ln
manths)

&6 (Sixty Six) months

No. of Senior Tranche A1
PTCs

10,783 (Ten Thousand Seven Hundred and Eighty Three)

No. of Senior Tranche A2
PTCs

3,170 {Five Thousand One Hundred and Seventy)

No. of Equity Tranche PTCs

| 18.77.48,215 (Fifteen Crores Seventy Seven Lakhs Forly Eight Thousand

Two Hundred and Fiftegn)

Price Per Senior Tranche A1
PTG

Re. 1,00,000¢ (Rupes One Lakh only)

Price Per Senior Trancha A2
PTG

Re. 1,00,000- [Rupee One Lakh only)

Re. 1/~ {Rupee One ohiy)

Price Per Equity Tranche

| PTC

Minimum  Subscription |
Minimum Ticket Slza for

" Equity Tranche PTC

Rs. 1,00,00,000+ {Rupees One Crore Only) i.¢., Equity Tranche Investor has |
to acquite at least 1,00,00,000- {One Crore) number of PTCs and muliples
of 1 {0ne) thereafter.

Minimum  Subscription  /
Minimum Ticket Size for
Senior Tranche A1 PTG

Rs. 1,00,00,000/- {Rupees Cne Crore Only) {i.e., Senior Tranche A1 investor |
{or transferee of a Senior Tranche A1 Investor) has to acquire at least 100
{Hundred) number of Senior Tranche A1 PTCs and multiples of 1 thersatter

!
for

Minimum  Subscription
Minimum Ticket Size
| Senior Tranghe A2 PTC

Rs. 1,00,00.000/- (Rupees Cne Crore Only) [f.2., Senior Tranche A2 Investor
{or transferee of a Senior Tranche A2 Investor) has to acquire at keast 100
{Hundred) number of Senior Tranche A2 PTCs and multiples of 1 thereafter |

Rating of Equity Tranche PTC

Unrateq

Rating of Senlor Tranche A1 | AAA {S0)
PTC _ _
Rating of Senicr Tranche A2 | AA (S0)
| PTC ]
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25 RATING

The Rating Agency has given a provisional rating of AAA {80} for Senior Trariche A1 PTCs and AA {SO) for
Senior Tranche A2 PTCs. However, this is an indicalive rating and is contingent upon the receipt of final
documents confarming fo information already received in relalion to the Certificates. The ratings are not a
recommendation to subscribe to or purchase, hold or se!l or redeem the Senfor Tranche PTCS in as much as the
ratings do not comment on its suitability to a particular Investar, There is no assurance zither that the rating wili
remain at the same level for any given period of time or that the credit rating will not be lowered or withdrawn
entirely by the Rating Agency, Alsn, the Rating Agency will issue ihe final ratings after the compliance with the
tarms of the pravisional rating,

26 APFLICATION FOR CERTIFICATES

The subseription period will open on December 28, 2023 and close on a date not Jater than December 28, 2023.
The investors have to subrmit applications (by submitting the duly flled up and signed form annexed hereto and
marked as Annexure 3) and make payment of the subseription amounts by a cheque! demand draft payable high
value i Mumbai by RTGS such that the credit is received no fater than 2.00 .M. on oF prior 1o the day of closure
of issue. The Deemed Date of Allotment for the Cerifficates shall be December 28, 2023 ("Deemed Date of
Allntment".
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(a}

{bJ

(c}

{d)

(&)

CHAPTER 3; THE TRANSACTION STRUCTURE
TRANSACTION STRUCTURE

Veritas Finance Private Limited is the Qriginator/Seller/Servicer of the Assets. Each of the Laans and the
Recaivables under which have been idantified for assignment, have a montity repayment frequency ang:

{i} Al Loans which have an original tenure af up to 24 (twanty four) months have been held in the
baoks of the Seller for at least 3 {Three} manths fram the date on which: {i} the registration of
the security interest created for the relevant Loan with Central Registry of Securilisation Asset
Reconstructon and Security interest of India has been done; or (i} the first instalment of the
relevant Loan has been repaid, whichever is |later; and

{ii] all Loans which have an original tenure of more than 24 (twenly four) months have hean hald
in the bouks of the Seller for at lsast § (Six) months from the date on which: {i} the registration
of the sacurity interest created for the relevant Loan with Central Registry of Securitisation Asset
Reconstruction and Security Imterest of India has been dane; or {fi] the first instalment of the
relevant Loan has been repaid, whichever is fater,

and therefore these Loans have been held on the books of the: Seller for the minfmum holding period as
stipulated under the RBI Secuntisation Guidelines,

The Originator shall assign and sel| the Receivables together with the Underlying Security excluding
Mortgane Security Interest to a Special Py rpose Vehicle (SPV), which is a Trust, namely Vajra 004 Trust
settled by Catalyst Trusteeship Limited under the Trust Deed for acquiring the Assels as property of the
Trust in trust for and for the benefit of the Investors.

The Trust will purchase the Assets fram the Qriginator, by using the manies recaived from the Investors
as advances for issuing the PTCs, and upan acouisition of the Assets issue the Senior Tranche Pass
Through Certificates {Senior Trarche PTCs) to the Seniar Tranche Invastors and Equity Tranche PTCs
to the Seller,

To meet the minimum retention requirament {"MRR") stiputated by the Reserve Bank of India (“RBI'}, in
relation to the Assets being sold, the Salier shall provide:

{ij The Cash Collateral of Rs. 8,76.52 411/- {Rupess Eight Crores Seventy Six Lakhs Fifty Two
Theusang Four Hundred and Eleven Oniy} which eonstitules 5% (Five Percent) of the principal
portion of the Receivables.

il Investment by the Seller in the Equity Tranchie PTCs ko the extert of 8% (Nine Percent) of the
principal portion of the Receivables.

The Seller would also subscribe to the Equity Tranche PTCs so as to enable the Seller to maintain the
MRR in tarms of the R8I Securitisation Guidalines. The Sefler shall maintain the MRR as a percentage
of the unamartised principal an an ongeing basis. The Equity Tranche PTCz shall not be fistad on BSE
or any ather stock exchange in India.

The PTCs issued by the Trust shall represent the undivided beneficial interest of the halder thereaf in the
Assats,

The Senior Tranche A1 PTCs have been given a provisional rating of AAA (SO) and the Seriar Tranche
A2 PTCs have been given a provisional rating of AA (S0) by the Rating Agency. The provisional ratings
shall be confinmed by the Rating Agency after-the compliance with all the terms for the fssye of the
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0

{k)

(r}

(r}

provisional ratings,

Catalyst Trusteeship Limited acting as the Trustee shall monitor the overall transaction on behalf of the
beneficiaries of the Trust (being the investors in the PTCs) and shall be responsible for performing
various actiohs to protact their interests.

The Trustes will opan and operate the Collection and Payout Account {GPA).

The Cash Collateral shall be available to the Trust for the benefit of the Investors at all times until the
final scheduled Investor Payout is made to the Investars.

The Seller shall be responsible for bearing all inifial costs in relation to the securitisation transaction,
including biut not hmited to the feas of the Trustee, the Rating Agency, the Designated Bank, the stamp
duly payable on the Transaction Documenls, the fees of the lagal counsel and the fees of any auditors
appointed for inspecting the pool of Loans.

The Credit Enhancement for the PTCs, will comprise of the Excess Interest Spread, the invastmeant by
the Seller in e Equity Tranche PTCs and Cash Collateral, which Cash Collateral shall be providad by
the Originator in such manner and to such extent as is required ko ensure that the respective provisional
rating of the Senior Tranche PTCs is confirmed by the Rating Agency.

The Seller will be appointed a5 the Seniger in relation to the Assets. The Servicer shall collect the
Receivables fram the Obligors and deposit all the collactions realised therefrom into the Collection and
Payout Account at least 1 {One) Business Day prior to the relevant Payout Date. The Senicer shall
prepara the Monthly Reports in relation to the collections and the outstanding dues and menies deposited
into the Collection and Payout Account and make the same available ko the Trustee at least 2 (Two)
Business Days prior {0 each Payout Date,

The Servicer shall not be entitied to any fees for the performance of various functions and achvities a3
the Servicer other than as specifically set out in the Transaction Documents and shall act as the Servicer
in accordance with the provisians thereof,

Out of the monthly instalments expacted from the Obligars, the Investor Payouts have been amived at
and the same shall be paid to the Investor(s) on the specified Payout Dales.

The Investor Payouts for the PTCs hag been detailed in Annexure 2.

The Seller will hava the option to repurchase the Receivables pertaining to the performing contracts any
time after the outstanding balance on the Receivables declines to 10% or below of the initial pool balance,
at market terms and conditions, The exercise of this option would have the same effect as prepayments.
Such re-purchase shall be conducled at arn's length, on market terms and conditions {including price /
fee} and shall be subject to the Saller's normal credit approval and review processes. The right of the
Seller to repurchase such fully performing Assets shall be exercised at its sole discrelion. This oplion
can be exercised only if the Credit Enhancement available at such time is more than the amount of non-
performing facilities so that the said part of the Credit Enhancement shall be used lo make payment with
respect to the non-performing facilities to the full extent.

After all the Investor Payouts are made to the Investors and all amounts drawn from the extemal Credit
Enhancement has been repaid in full, the balance amounts lying in the CPA as well as the autstanding
Receivables and all right title and interest in relalion thereto shall belong to the Seilar.
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32 RECENVABLES

All amounts payable by an Obligor to the Oniginator from (the Transfer Date) including interast, averdue chargas,
any penal charges, any reimbursement of eosts and any other payments as per the terms and conditions of the
Underlying Documents are agreed to be transferred and assigned by the Seller to the Trust. However, Prepayment
Proceeds in relation to amounts due after the Transfer Date, which are received pior to the Transfer Date but
after the Cut-off Date shall form part of the Receivablas.

3.3 {NSTRUMENTS ON OFFER
Senior Tranche Pass Through Certificates issued by Vajra 004 Trust:

10,783 {Ten Thousand Seven Hundred and Eighty Three} Senior Trangche A1 PTCs having a rating of AAA (SO)
and 5,170 (Five Thousand One Hundred and Seventy) Senior Tranche A2 PTCs having a rating of AA {30 by
the Rating Agency.

Each Senior Tranche PTC represents a proportionate undivided beneficial interest in the Assets {ather than to the
Extent of the: Equity Tranche Investor Payouts payable on the Equity Tranche PTCs, the right, title and intersst in
relation o which shall be held by the Seller] as specified in this Information Memorandum and will be issued
pursuant to the various Transaction Documents entered into by and between different parties to this transactign
of securitisation. The Senior Tranche PTCs do not represent an interest or abligation of the Trustee, the Originator!
Seller {other thar to the fimited extent of the Credit Enhancement provided by the Seller), the Senvicer or any of
their respective affiliates nor are the Senior Tranche PTCs or the underying Receivables insured or guaranteed
by the Trustee, the Originator! Seller {other than lo the limited extent of the Credit Enhancement provided by the
Seller) the Servicer or any of their respective affiliates.

34 Payout DATES

{a) The callections of month {4}, will be deposited into the CPA in month (M+1), 1 {One) Business Day prior
to the Payout Datz in tha month M + 1,

(b} From the amounts credited to the Callection and Payout Account as above, paymenls as specified
hereinafter (Investor Payouts) are payabte to the Investors on various dates as specified in Anrexure 2
{Payout Dates). If a Payout Date falls on a Public Holiday or a day which is not a Business Day, then the
Investor Payouts shall be made to nvestor on the immediately preceding Business Day.

15 PAYMENT OF YIELD

The Senior Tranche AT PTCs shall carry a fixed rate of yiald of 9.55% {Nine Decimal Point Five Five
Percent] per annum payable monthly on the Payout Dates as specified in Annexure 2 and

The Senior Tranche A2 PTCs shall carry a fixed rate of yield of 9.85% {Nine Decimal Point Nine Five
Percent) per annum payable monthly on the Payeut Dates as specified in Annexure 2.

3.6 PREPAYMENT AMOUNTS

{a) In the event of Prepayment or Part Prepayment of any underlying Loan, the Prepayment Amounits
collected in any particular menth shall be payable to the Investors on the Payout Date in the immediate
succeeding month in accordance with the order laid out in the Transaction Documents. The fulure PTC
principal cash flows shall be revised to lhe extent of the reduction in the future principal amounts on

Kl
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(b}

{c)

{f]

aceount of the prepaid! foreclosed Loan Agreements.

The Prapayment Amounts shall be computed as the aggregate value of the futurs unbilled principal
amounts of the prepaidf foreclosed Laan Agreements.

The shortfall, if any, belween the Prepayment Amount payable to Investors and the Prepayment
Praceeds received from the Obfigors shall be made up by drawing from the Credil Enhancement.

CREDIT ENHANCEMENT

Credit Enhancemant shall ke pravided in form of;
iy Excess Interest Spread (EIS);

(if) Investment in Equity Tranche PTCs; and
{iii) Cash Cullateral

The Cash Collateral (or any part thereof) shall be placed in the form of fixed deposit by the Originator
with stich bank as is acceplable to the Trustes acting in consultation with the Rating Agency. Other than
the interest garned on the fixed deposits forming part of the Cash Collateral, the Cash Collateral provided
in the form of cash, shall be held in trust by the Criginator for and on behalf of the Trustes for the benefit
of the Inveslors and shall be utiised in accordance with the Deed of Assignment Notwithstanding
anything contained in the Transaction Documents, Credit Enhancement shall not be utifised for making
payrment to Equity Tranche investors with respect to the Equity Tranche PTCs.

In case of any shortfall, the Credit Enhancement will be utilised in the following order:
(il First, Excass Interest Spread;

{ii} Second, the Receivables represanting the Equity Tranche PTCs: and

(i) Then, the Cash Collateral

Lilisation of Excess Interest Spread

The Excess Interest Spread forming part of the collections of any calendar month shall be depasited
along with all other collections on the day on which such collections are due to be credited to the
Collaction and Payout Account and will be available for meeting any shortfalls in the Investor Payouts to
be made to the Investors on the said Payout Date. In the event that the Excess Interest Spread {or any
part thereof) is not required to be utilised to meet the investor Payouts or reinstatement of the Cash
Collateral to the stipulated level, the said monies would be passed on to the Salizr in aceordance with
the terms of the Deed of Assignment,

Utilisation of Cash Collateral

The Cash Collateral would be utilised in the event of amounts collected being insufficient for making
promised payments to the Senior Tranche Investors on the relevant Payout Dates.

Procass for invoking Cash Collateral

At least 2 (Two) Business Days prior fo any Payout Date, the Trustee shall, based on the Monthly
Reports, determine the adequacy of funds to make payments to the Senfor Tranche lavestors. In the
event of a shortfall on any Payout Date {determined as per the Waterfall Mechanism), the Trustes shall
invoke the Cash Collateral so as to ensure that the amounts ulilised therefrom fs depesited in the CPA
at least 1 (One) Business Day prior to the Payout Date.
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3.10
(a}

b}

Replenishment of Cash Collateral

In the event that the monthly collection is such that there is sxcess after making the Investor Payouls
then any such excess shall be vfilised 1o replenish the Cash Collateral in the manner as set qut in the
Waterfall Machanism.

IMPORTANT STRUCTURAL TRIGGERS

In the event af any Prepaymentf Part Prepayment/fareciosure by the Trust, the Investor shall receive the
Prepayment amounts on the immediately succeeding Payout Date. Tha cashflow schedule for the PTCs
wollld accordingly vary, in the prepayment on account of Prepayments/ Part Prepaymentsf foreclosures,
Therefore, the tenor of the PTC may be shortened on account of the Prepayment! Part Prepayments/
foreclosures. Further, upon the delay in payments by the Obligor, the tenure of the PTCs may be
increased. Further residual amounts shall be utilised for accelerating the principal amounts dug an the
Senior Tranche PTCs.

However, the Originator has stated that the cashffows upon realisation are sufficiant to repay lhe PTCs.
MATERIAL CONTRACTS

The Originater has entered into the Loan Agraements with the Borrowers under the terms of which the
Loans have been advanced by the Onginator to the Borrowers.

NO RECOURSE

If any representation or warranty set forth in the Deed of Assignment by the Seller is found to be false
and which affects the interasts of the Investors in the Assets and if such misrepresentation has not been
rectified by the Seller within 15 {Fifteen) days after a notice for rectification with respect thareto has been
given to the Seller by the Trustee {"Cure Period"), the Seller shall at the option of the Trustee, acting on
the writlen instructions of the Investors holding Majority Interest, either:

iy substitute the Recetvables in respect of which there is a misrepresentation with any ather
receivables, which, comply with the key pool selection criteria identified in the Annexure IV
herets and more particulay in Paragraph £.% below, and which in the opinion of the Trustee,
are similar to the subsfituted Receivables as to the principal amount, maturity, interest and equal
menthly instalments; or

{ii] repurchase those Receivables by credit to he Colleciion and Payout Account of an amount
equal to the Purchase Consideration (corresponding to such Receivables) minus the amounts
already paid to the Investors towards the Investor Payouts (coresponding to such Receivablas),
along with interest thereon at 2% (Twa Percent) (over and above the Yiekd) from the date of
expiry of the Cure Period il the date of repurchase by the Seller.

The Seller must either substitute or repurchase as directed by the Trustee within 30 {Thirty) days of being
notified by the Trustee or such shorter timeline required under applicable law. For the avoidance of deubt,
so fong as o repurchase has been effected under Clause 3.10(a)(ii] above interest as set aut thereunder
will continue to accrue;

Any remedy of the Trustes in terms of this Clause 3.10 shall be exercised not later than 120 days from

12
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the date of axecution of the Deed of Assignmenl.
311 CASHFLOW APPROPRIATION AND DISTRIBUTION
{a) Callection of Instalment

The Trustee shall open the GPA with the Designated Bank. The Originator shall instruct the Servicer
upfront t0 remit all collections on the pools pertaining ko the CPA. The Servicer shall collect all
Recaivables due and all such colletted amounts (including upon enforcement or as overdues) in ary
particular calendar month shall be remitted by the Sendcer into the CPA at least 1 {Ong) Business Day
pricr to the Fayout Date in the subsequent calendar month,

{s]] Investor Payouts determination

{iy The Monthly Report for sach calendar month will be submitted by the Servicer to he Trustes
tatest by 2 {Two) Business Days prior to the Payout Date in the subsequent calendar month, At
teast 2 {Two) Business Days prior to each Fayout Date, the Trustee will determine the Investor
Fayouts to be paid on the Payout Date to the Investors an each PTC on the basis of the Monthly
Reports. In the event that there is going to be a shortfall in the monies available in the GPA to
meet the scheduled payments dua to the Invastors (a5 detemmined by the Trustee on the basis
of the Manthly Reporis), the Trustee shall utilise the Cash Collateral to the extant required to
meet such shortfalls.

fiiy The Investor Payouts will be made only to the registered Investors with the Registrar and
Transfer Agent as on the Delermination Date being day falling 15 (Fifteen) Busingss Day(s)
prior to any Payoul Date,

312 WATERFALL MECHANIEM

The Waterfall mechanizm shal be as set put under the antry Paymeant Waterfall in Clause 2.3 of Chapter 2 of this
Information Memorandum.

3.13 METHOD OF PAYMENT

Al payments by the Trustee to the nvestors shall be made by a RTGSMNEFT/Funds Transfer and payable in
Mumbai,

314 WITHHOLDING TAXES

The lssuer will not be obliged to pay additional amount if the lnvestor Paycuts on the Investors are subject to
withholding taxes.

315 DuE DiLIGENCE AUDIT

Due Diligence Auditor shall conduct a sample audit of 10% {Ten Percent) of the Loan contracts included in the
pool 1o determine their existence, whether they meet with the selection criteria and whether adequate
documentation has been executed in refation to the said Loan contracts,

316 REPRESENTATIONS AND WARRANTIES

The Seller shall make all the representations and warranties in refation to the Assets as are standard and
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customary in relation to such ransactions and which shall be in compliance with the RBI Securitisation Guidelines
and SEB| PTC Listing Regulations and the representations and warranties provided by the Seller are specified in
details in Paragraph 5.12 below

317 EFFECT OF DELINQUENCIES

For the instrument under consideration, since pool specific Credit Enhancement is available for shortalls in
callection catsed an account of delinguency, the retums on the FTCs will be affected only if the delinquencias are
higher than the Credit Enhancement provided. The historical delinquencies for contracts originaled by the
Originator suggest that the Credit Enhancement available will be mare than sufficient ta cover the shortfall caused
on ageount of the delinguencies. There is, however, no assurance that the aciual delinguencies of the contracts
under consideration will conform to the historical rates.

318 EFFECT OF PREPAYMENTS

fa) Prepayment of a loan conlract may anse in a circumstance whera an Obligor pays the Receivables dug
from him at any time prigr to the scheduled maturity date of that Receivable. A foreclosure may ocour
iriter alia on account of the Sarvicer repossessing the Underying Asset financed by a Loan and selling
the same and using the proceeds therefrom lo close the Loan account.

s} Forgclosure of a Ioan contract may arise in a circumstance where an Obligor has defaulted and the
security interast mate available for the relevant Loan is enforced and proceeds realised therefrom is
used to adjust the amaunts outstanding fram the said Ohligor.

(e In the event of Prepayments or foreclosures, frvastors may be exposed ta changes in tenor.
3148  EFFECTS OF RE-SCHEDULEMENTS

Re-schedulements of Loans may be undertaken by the Servicer in the ordinary course of servicing (if the Servicer
is af the opinitn that it is the best option), with the pricr consent of the Trustee acting on the instnuctions of the
Beneficiaries holding Majority Interest. Further, the Trustee may re-schedule the Loans afier the transfer of assets
to the Trust, with the express prior written consent of the Investors holding Majority Interest and the providers of
credit enhancement, hawever, for resolution of any Loan by the Trustes which has become a stressed asset, no
consent of prowiders of credit enhancement, the Servicer or other service providers would be required to be
obtained. Upen any such re-schedulement, the tenor and cashflows due to the Investors may be impacted and
will be reflected in the relevant Monttly Report,

320 MONTHLY REFORTS TO INVESTORS

The Servicer shall be responsible for monitoring the performance by the Obligors of their obligations under the
Underlying Documents and shall submiit to the Trustee monthly reports of the same {which shall be prepared in
accordance with such format as mutually agreed between the Servicer and the Trustee, at least 2 {Two) Business
Days before the Payout Date of the manth succeeding the month for which such information is collated {"Menthiy
Report”), including but not limited to the following details which includes data to be provided for one or more of
the Loans:

i level of MRER being maintained by the Seller with respect o the Assets incliding by way of subscrption to
the Equity Tranche PTCs and the Credit Enhancement made available by the Seller;

{il  billed amount to the Obligors during the calendar month;

{iil  aclal collections from Ohligors towards this billed amounl;

{iv}  aging analysis of overdues and of pringipal oummqqi@?_;::;:.,
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{ix)
{x)
{xi)
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(i}
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any Prepayment from Obligors and the number of Loan Agreements prepaid and amounls obtained
therafrom;

revisad cashflow schedula(s);

details of enforcement of Underlying Security, including number and value of Underying Assets sold;
amount of monies utilised from the Credit Enhancement and the amount reinstated to the Credit
Enhancement,

sutstanding rating of the Seller and the Servicer;

report regarding the non-performing assets:

details of the sale preceeds from sold Underying Assets, if any,

details of insurance claims made, if any, with respect to any Underlying Assets and their respactive status;
any other information relating to the Receivables thaf the Trustes may reasonably request; and

contract level delails.

SEMI ANHUAL REPORTS

The Servicer shall as on the Degmed Date of Allotment and thereafter on a semi-annual basis (end-Septernber
and March), which shall contain all information as required under Annex 2 of the RBI Securilisation Guidelings
(prepared in the fonmat aet out in the sait Annaxure), which format has been reproduced in Annexure 5 hersin).

322

(a)

{e)

323

DiSCLOSURES PURSUANT TO THE RBI GUIDELINES

The investments in the PTCs do not represent deposits or other liabilities of the Originator {other than to
the limited extent of the Credit Enhancement provided by the Originator}, Servicer, Trust or the Trustee
and the said investment in the PTCs are not insured.

The Trustee ! Originatar / Serviger ! Trust do not guarantes the capial value of the PTCs {other than to
the limited extent of the Credit Enhancement provided by the Qriginator} and/or the performance of the
PTCs izsued or the collectakility of the Receivables,

The investment in the PTCs by the investors can be subject to investment rigk, interest rate risk, credit
rigk, possible delays in repayment and Inss of income and principal invested.

The level of MRR being maintained by the Seller in this transaction is 14% (Fourteen Percent) comprising

of:

{i} Cash Collateral in the form of fixed deposit of Rs. 8,76,52 411/~ {Rupees Eight Crores Seventy
Six Lakhs Fifty Two Thousand Four Hundred and Eleven only) which constitutes 5% (Five
Percent) of the principal porticn Receivables; and

{ii) investment by the Saller in the Equity Tranche PTCs which consbtutes approximalely 9% (Nine
Percent) of the principal portion of the Receivablas:

Flease find annexed hereto and numbered a5 Annexure 5, the format in which Veritas Finance Private
Limited shall set out the disclosures required under Annex 2 of the Reserve Bank of India [Securitisation
of Standard Asssts) Directions, 2021 issugd by the RBI on Septermber 24, 2021 vide notification no.
DOR.STR REC 53/21.04 177/2021-22 as amendedirevised fram time ta time or any guidelines issued in
relation bo amendment/akerationfravision of the aforesaid guidelines.

LISTING ON THE STOCK EXCHANGE

The Trustee shall comply with all applicable SEBI regulations and other applicable laws that are applicable laws
that are applicahle to issuance of Senior Tranche A1 PTCs and Senior Tranche AZ PTCs and listing of Sanior

Tranche A1 PTCs and Senior Tranche A2 FTCs, as segm

tisad deht instruments under the SEBI PTC Listing

PR
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Requlations, on the WOM Segment of Stock Exchange and further ensure that save and except for any consants
and approvals and reguired to be obtained from Stock Exchange for listing of the Senior Tranche A1 PTCs and
Senior Tranche A2 PTCs, all consents, approvals and resolutions required to issue or list the Senior Tranche A1
PTCs and Senior Tranche A2 PTCs are in place prior o the issuance of the Senior Tranche A1 PTCs and Senior
Tranche A2 PTCs. The Trustee shall seek listing of the Senior Tranche A1 PTCs and Senior Tranche A2 PTCs
on one ar more stock exchanges, after due compliance with all the requirements of such stock exchange/s within
a maximum period of 3 (Three) working days from the Deemed Date of Allotment,

All upfront costs and expenses incurred towards lising of the Senior Tranche A1 PTGs and Senior Tranche A2
FTCs shall be bome by the Seller and all ongoing costs and expenses incurred for having the Senior Tranche A1
PTCs and Senior Tranche A2 PTCs continued to be fisted shall be bome from the property of the Trust.

The Trustee shalt ensure thal the Senior Tranche A1 PTCs and Senior Tranche A2 PTCs are listed on the WD
Segment of Steck Exchange in terms of the Trust Deed within a maximum period of 3 {Three) working days from
the Deemed Date of Allotment,

124  CiLeanUpCanL

The Seller will have the aption to repurchase the Receivables pertaining to the performing contracts any time aRar
the outstanding balance on the Receivables declines to or below 10% of the initial pool balance, at market terms.
The sxercise of this option would have the same effect as prepayments.

Such re-purchase shall be conducled atarm's length, on market terms and conditions {including prce f fes) and
shall be subject to the Seller's normal credit approval and review processes. The right of the Saller to repurchase
such fufly performing Assets shall be exercised at its sole diseration. This option can be exercised only if the Cradit
Enhancement available at such time is more than the amount of nan-performing facilities so that the said part of
the Credit Enhancement shall be used to make payment to the Trust with respect to the non-performing facilities
ta the full extent.

3.25 TRUST DEED TO PREVAIL

Inthe event of any inconsistency betwesn the provisions as set out in this Infarmation Memarandum and the Trust
Deed, the provisions ag set out in the Trust Deed shall prevail.
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CHAPTER 4: APPLICATION f ALLOTMENT PROCEDURE

4.1 WHO CAN APPLY

An application for the Senior Tranche PTCs may be made only by the person to whom this Information
Memorandum has been sent by the Issuer. Neither any application nor this Information Memorandum is
transferable by the party who receives the same. [n order to subscribe to these Certificates or o purchase them
in he sacondary market, a prospective investor must qualify undar any of the following categores: Resident
Individuals!f Hindu Undivided Family! Trust! Limited Liability Parinerships! Parnership Firm(s)f Portfolio Managers
and Foreign Institutional investors {FII) registered with SEBV Asscciation of Persons/ Companies and Bodies
Corporate induding Public Sector Undentakings / Commercial Banks! Regional Rural Banks { Financial Institutions
{ Mubual Funds / Insurance Companies/ Altemative Investment Funds (AIF) and any other prospective investor
gligible to subscribe ty the PTCs under applicable laws.

4.2 OFFER PROGRAM
The subscription list will open at the commencemert of the barking howrs and will close on the day mentioned
below:

| Issue Opening Date December 28, 2023
" Isgue Closing Date Decemnber 28, 2023
. Deemed Date of Allotment December 28, 2023

43 SUBMISSION OF APFLICATIONS

(a} Investors are required to subscribe by submitting a completed Applicalion Form, in the Format as annexed
to this Memaorandum, along with the subscription amounts for the PTCs applied for.

(3] All applications for the PTCs must be in the prescrbed application forms and must be completed in
BLOCK LETTERS in English. Application forms, duly completed, must be deliverad logether with the
chaque / demand draft payable high value at least on the Issue Clesing Date no later than 9.30 a.m. on
that date at the offices of the Trustee. The investors must make such payment by RTGS such Lhat the
credit is received no later than 2.00 p.m. on the lssue Closing Date.

(c) All application forms must be accompanied by duly attested / certified true copies of the following:

{i} Memorandum and Adicles of Association / Trust Deed | Byelaws | other documents of
constitulion, as the case may be of the investing entity;

fii} Resalution of the appropriata autharity of the investing entity, authorising the investment;

fiiiy Names and specimen signaiures of authorised signatories;

fiv) Paower of attorney where applicable {Modifications { additions shauld be notified to the Registrar
and Trangfer Agent); and
{vy Tax exemplion cerificale for nen-deduction of tax at source if axemplion is sought.

4.4 TERMS OF PAYMENT

(a) The full amount due should be paid along with the completed application at least on e [ssue Closing
Date. All such investors, whe gre desirous of making payment through RTGS, would have to remit the
subseripion amount by way of RTGS transfer such that the eredit is received no later than 2.00 p.m. at
Murmbai on the |ssue Closing Date.

(b In case of payments by RTGS or NEFT Lhe same can be made as par the details mentioned below:
(il Beneficiary Name “Vajra D04 Trust™: - .
i Accaunt Mo, 1 055505044421 -0

i




{iot for Circutation)
Far specific use of addressee only

{ii) Bank Details » IGICI Bank Limited
{iv) Branch » ICICI Bank Towers, Bandra Kuda Complex
(v IFS Code CICO000555

() {f required, tha prospective investors rﬁay he requested by the Trustes to direclly make payment of the
subscription amounts to the Seller and the same shall be deemed to be a payment of the Purchase
Consideration by the Trust to the Seller for acquining the Assets.

4.5 FICTITIOUS APPLICATIONS

Any persan who makes an application in a fictiious name for subscribing to the Senior Tranche PTCs or otherwise
induces a body corporate to allot or register any transfer of the Senior Tranche PTCs therein to them or any ather
person in a fietitious name shall be liable for legal consequences of such action in addition to cancellation of the
application,

4.4 DEEMED DATE OF ALLOTKENT
The Deemed Date of Allatment would be Decamber 28, 2023,

4.7 BASIS OF ALLOTWENT

The basis of allotment will be determined by the |ssuer atits discretion. |ssuer reserves the nght to accept or reject
any appiication in full or in part without assigning any reason, In any event, an application, not being in conformity
with the provisians set out herein or by a person from wham the application has not been sought for, shall be liable
for rejection prima facie.

4.3 ALLOTMENT ADVICES f PASS THROUGH CERTIFICATES

For successful applicants, an Allotmenlt Advice will be issued within 2 {two) Business Days of the Deemed Date
of Allolment. Subsequently the PTCs shall be issued in dematerialised form within a period of 2 ({two) Business
Days from the Dieemed Date of Allptment. The Allotment Advice is not negotiable,

413 CERTIFICATE REGISTER & TRANSFER OF CERT|FICATES
The Registrar and Transfer Agent shall maintain a register of cerlificates issued and transfers registered from time
to time. The Certificatas will be transferable in dematerialised form in accardance with applicable laws.

4.10  |$5UE PROCEEDS [ SUBSCRIPTION AMOUNTS
The amounts raised from the Investors shall be paid inte the Collection and Payment Account. The issus proceers
would subsequently be transferred to the Seller lowards payment of Purchase Consideration for the Assets.

4,11 MINIMUM SUBSCRIPTION

Minimum Subscription ! Minlmum Ticket Size for Senior Tranche A1 PTC: Rs. 1.00.00.000- (Rupees One
Crore Only) li.e., Senior Tranche A1 Investor {or transferee of a Senior Tranche A1 investor) has lo acquire at
least 100 {Hundred) number of Senior Tranche A1 PTCs and mulliples of 1 thereaiter;

Minimum Subscription f Minimum Ticket Size for Senior Tranche A2 PTC: Rs. 1,00,00,000/- (Rupees One
Crore Only) {i.e., Senior Tranche A2 Investor {or transferee of & Senior Tranche A2 Invastor) has to acquira at
least 100 {Hundred) number of Senior Tranche A2 PTCs and multiples of 1 thereafter

in the event that the Issue is not fully subscribed to before the 1ssue Closing Date, all application monies shall be
retumed as set out below,

412 REJECTION OF THE LISTING OF PTCs
The Trustes hereby underiakes that in the event any stogk exchange to which an application for listing is made

§ :;H-'...: ("gx
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under sub-section {2 of Section 17A of the Securities Contracts (Requlation) Act, 1956 rejects listing permission
or the PTCs are notlisted on any recognized stock exchange within a period of 3 {Three) Business Days from the
lssue Closing Date, the lssuer and, if necessary, its directors or Trustees, shall refund application moneys forthwith
in terms of sub-section {3} thereof by craditing the subscription amounts o the respecitive bank accounts of the
prospective inyestors.

413 REFLND OF SUBSCRIPTION MONIES

The Trustee confirms that in the evant the Deed of Assignment is not executed for any reason whatsoever, post
the deposit of the subscription monies, the Trustee shall refund such subscription monias ta the respective
Investors to the extent of their entilement, within 3 {Three) Business Days and in the event of delay beyond &
{Eight) days from closure of the effer in making such refund, the SPV and its directors or Trustees shall be liabla

juintly and severally to repay the application moneys together with interest at 15% {Fifteen Percent) per cent per
annlim,
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CHAPTER 3: SPECIFIC DISCLOSURES UNDER THE SEBI PTC LISTING REGULATIONS

51 DETAILS OF UNDERLYING ASSETS
fa} Legal jurisdictionis} where the assets are located
Tha assets are spread across India as follows:
s - : - ND. Uf ) :‘, "‘-i“:*.“."f:f"l-‘ \. ;{ T T
. _$;a;e:, Contracts |t %Bﬂ'::'.-f-:ll:'ra:l’r?:ih;j Interest TntaI.Cashflugu_rsa
 Tamil Nadu 2454 . 727043954 | 334708620 | 1061751574
[ _Andhra Pradesh 917 | 274685737 | 15,37,31,150 42,34,26, 857
West Bangal 753 2487 25,061 | 86701585 33,55,16,646
Madhya Pradesh 224 151209073 | 64663380 21,99,72.453
. Telangana 302 10,99.85,256 | 5433627 16,43,21.483
Kamataka 284 10,31,08,638 | 4 4065489 141,415
Jharkhand | 323 98824601 | 3862792 13,74.52.522
Drissa 112 3,74 49176 143,79 945 518,248,121
 Puduchermry g 19.07.719 4,28.620 27,365,609
Grand Total 5680 | 1753048215 | 79,11 33,207 | 2545181422
fby Mature and Title of Assets
| Product No. of contracts. - Principal Interest :!| TotalCashflow
L 553 1,67 B8 71 472 75,2061 445 2,428,325
LAPC 149 TE1T6743 | 40071758 11,62,48.501
Grand Total 5,680 1,75,30 48,215 79,21,33 207 254,51 81,422

(c)

ExpiryMaturity Date of the Assets

The Receivables are due and payable by the Oblinor over a parod of 88 {Sity Six} months. The
cashfiows to the Investors have been matched with the payments due and payable by the Obligor under

the Lean Agresments.

ot e n o | OB | et T Tl Gl
13102 15.0 3.36 19.26
251036 46.38 16.25 62.67
048 79.01 37.98 116.99
4810 &0 2278 1387 36.43
61066 — 1125 | 1% 1921
Grand Total 175.30 79.21 254.52

*as on Movember 30, 2022 as the Cut-off Date

(d]

Rate of retum from the Assets

The pool yield of the underlying assets is 23.6% (Twenty Three Decimal Point Six Percent)

f"‘_"l.

L
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{e) Selectlon Criterla of the Assets
The pool assigned shall have the characteristics identified in Clause 6.1 herein.
(f) Number and valug of the assets in the poo!;
The Receivables selected for securilisation arse from 5,680 (Five Thousand Six Hundred and Eighty)
Loan Agreements, The value of the Receivables is equal to Rs, 175.30,48,215/- {Rupees Gne Hundred
and Seventy Five Crores Thirty Lakhs Forty Eight Thousand Two Hundred and Fifteen Only).
{a) Method of origination or creation of the Assets
The Company hag salecled poal of aseets for the securitisalion bansaction in the form of loan receivablas
which are ganerated from the on-lending activities of the Company.
(hy Rights of recourse against the QOriginator to the extent allowed in law, including a list of material
representations and warranties given to the Issuer relating to the assets
The Receivables are being transfermed to the Issuer on a non-recourse basis to achieve "true sale”
treatment under the terms of the RB| Secuntisation Suidelines and the refevant accounting standards in
accordance with the terms of the Deed of Assignment, For the limited right of recourse available against
the Criginator, please refer to Paragraph 3.10 of this Offer Document. The representations being
provided by the Ordginator are as set oul in Paragraph 3.16 above.
{i} Rights te substitute the Assets and the qualifying criteria
The Receivables are being assigned on & non-recourse basis ko Onginator, However, in the event of any
breach of representations and wamanties of tha Originator, the Trust may raquire the Originator to
substitute the Assets in accordance with the provisions as set cut in RE| Securitisation Guidelines and
as set out in Paragrapk 3.10 abave,
{jh Any prepayment right Including prepayment penaltles avaliable to the Obligors
Prepayment penalty at the rate specified under the Loan Agreements is payable at the time of
Prepayment as per the terms of the Underying Documents,
(k) Leve| of concentration of the Obligors in the asset pool, identifying ohligors that account for ten
per cent or more of the asset value:
The pool is well diversified with none of the Chligors accounting for more than 0.10% {Zerg Decimal Paint
One Zerg percent) of the asget value,
{l} Where there is no concentration of Dbligers above ten per sent, the genaral charactaristics and
descriptions of the Obligors:
MSME lnans with an average loan amount of Rs 4,15,197(- (Rupees Four Lakhs Fifteen Thousand One
Hundred and Ninety Seven Only) given fo emall and medium businesses with a Return on Investment of
16% to 28%.
{m] Outstanding principal balancefanticipated oql,lectionawer a definite period from the eligible
fr 33;" "'“.'... v -
! o
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e}

{p}

{q)

(s}

[t}

fu)

¥ v

assets

The anticipated collections from the Recaivables is identified In Annexure § of this Offer Document

Ouistanding principal balangefanticipated collections over a definite peried from the eligible
assets as a percentage of the total amount of asset-backed securities being offerad:

The anticipated collections from the Receivables is idenbfied in Annexure § of this Offer Document

Cash generated by the cligible assets in the last financial year as a percentage of the fotal amount
of securitised debt instruments being offered

42.1% (Forty Two Decimal Point One Percent) (Rs. 67.24 crores / Rs. 159.53 crora (Senior Tranche
PTCs))

Amount of gligible assets in default of pool

The value of total peol assels for the securtisation transaction is Rs 175,30,48,215/- (Rupees One
Hundred and Seventy Five Crores Thirty Lakhs Fory Eight Thousand Twer Hundred and Fifleen Onily)
s on the poul cut-off date i.e., November 30, 2023, There iz no default for any loan accounits in the pocl
a5 on Pool Cut-0ff Date.

Amount of eligible asseis in default as a percentage of the total ameunt of securitised debt
instruments being offered and the amount of eligibla assets in default as a percentage of the
credit enhancement

MIL.

Explanatory notes where there is expected material difference between actual and projected cash
flows and any actions being laken to correct the situation

The Credit Enhancement will be uliized b meet shortages in Investor Payouts as per waterfall
meachanism and will be utilized in the following manner:

First, Excess Interest Spread;

Second, the Receivables representing the Bquity Tranche PTCs; and

Then, the Cash Collateral.

Description of what constitutzs a default

As per the terms of the Loan Agreement,

CA Report on the cash flow projections arising from the eligible assets which are the basis of the
securitisation together with the basis of the projection.

CA Report attached herewith in Annexure 7

Static Pool Information

The following infarmation shall be provided for static pocls of similar assets of all past securilisation
fransactions done with reference to the same odginator:

T
- '\;’:':'_‘ k}.lt
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ii] Information regarding delinguencies, cumulative losses and prepayments information for the
past & years of the Originator's portfolio, including the build up of such delinquencigs, lnsses
and prepayments over time:;

As described under the Rating Rationale issued by CRISIL Limited and annexed as Annexure

4 heretn,

(i

Factors relevant to lhe transaclion such as asset term, asset type, yield, payment rates, the

erasion of credit enhancements, any allocation of losses to any class of investors, etc

As described under the Rating Rationale issued by CRISIL Limited and annexed as Annexure

4 herato,

6.2

Issuer

[ Vajra 004 Trust

BumMMARY TERM SHEET

Originator { Seller

‘eritas Finance Private Limited

Trustee

Catalyst Trustaeship Limited

Trust Property

The initial contribution of Rs. 1,000/~ (Rupees One Thousand only) and all other
contribubions received by the Trustee, inchading the subscrption amount received
from the Investor for the FTCs issued ta ther by the Trust and all amounls deposited
with the Trust on realization of the Agsets, from time to time-in accordance with the
agreed collection and payout mechanism, and all investments representng the same
and all income arising thersfrorm whether by way of interast, or otherwmse.

Initial Cantribution to
set up the Trust

Transagtion Size

Rs. 1,000~ (Rupees Cne Thousand only)

| Rs175,30,48,215(- (Rupees One Hundred and Seventy Five Crore Thirty Lakhs Forty

Eight Thousand Two Hundred and Fifteen Only)

Pool Princlpal as on

B3 175,30,48,215/- {Rupees One Hundred and Seventy Five Crore Thirty Lakhs Faity

Cut-0ff Date Eight Thousand Two Hundred and Fifteen Only} as on Cut-Off Date
Fool Cut=nff Date November 30, 2023 o ]
Settlement Date Dacembar 28, 2023
Ezf:fgjetermin ation The days falling 15 {Fifteen) Business Days prior to any Payout Date.
Date
Payout Dates As set outin Annexure 2 ]
| Transaction Structure | As setout undaer Paragraph 3.1
Pool of Receivables pertaining o M3WE Igans onginated by Veritas Finance Private

Receivables Limited, the principal outstanding of which aggregates to Rs 175,30,48,215/- (Rupess

- One Hundred and Seventy Five Crores Thity Lakhs Fory Eight Thousand Tiwo

. Hurdred and Fifteen Only) as on the Cut-Off Date.
Disclosures onkey | As per the Poof Selection Critetia set out in the rating rationale issued by the Ralting
pool features and Agency, annexed hereto as Annexura 4 and more particulary sat out in Paragraph
composition 6.1 below.

Collection Period

The Receivables are due and payable by the Barrowet on a maonthly basis Under the
terms of the Loan Agreements and collection peniod with respect to the Loans shall
accordingly vary.

Servicer

Vertas Finanee Private Limited

Servicer Fea

0.10% {(Zero decimal Ppint.-Qre Zero percent} of the principal and interest

Receivables to be enllkctéd inevery Collection Month

L
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mﬁgakﬂuunsel

Wadia Ghandy & Co.

Credit Enhancement
for the Transaction

- Utilisation process
i and conditions for
utilisation of credit
enhancemant

The Credit Enhancement for the PTCs, will somprise of the Excess Interest Spread,
the investment by the Sallar in the Equity Tranche FTCs and the Cash Collateral,

Total anhancement for PTCs is as follows:

- Cash Collateral which amounts to 5% (Five Percenl) of the prncipal portion of
the Recaivables.

f- |nvastment by tha Seller in the Equity Tranche PTCs to the extent of 9% (Nine

' Parcent) of the principal portion of the Receivables,

! The Credit Enhancement is pravided by the Seller.

‘The Trustee shall detenmine the amounts to be utilised from the Credit Enhancement
at least 1 {one) Business Day priar to the relevant Payout Date and inform the entily
providing extemal Credit Enhancement provider / Designated Bank, without further
delay and not later than 5:00 pm on the same day, the amaunts required to be
credited into the Collection and Payout Account by them respectively, Such kransfer

the relevant Payout Date. The amaounts sredited by the Credit Enhancement provider!
Designated Bank shall be uiilizad by the Trustes for making payments in accordance
with tha Payment Waterfalh,
The Credit Enkancement wilk be wtilised i meet shortages in Investar Payouts on
account of credit losses as per waterfall mechanism and will be UBlised in the
fpllowing manniar:

# First, Excess Interast Spread;

#  Second, the Receivahbles representing the Equity Tranche FTCs; and

¥ Then, the Cash Collateral.

It is hereby clarfied that the amount of Credit Enhancement extendad at the initiation
of the securitisation transaction shall be available to the Trust during the entire life of
the FTCs issued by the Trust, unless atherwice reset in accordance with applicable
RBI quidelnes. Howsvar, any such release or reset or withdrawal shall only be done
with the prior written consent of the Trustee, acting on the inslugtons of all the
Investors and with prior written intimation bp the Rating Agency. Provided however
that, the EIS may reduce an account of amartisations.

shall be effected by the entity providing extermal Credit Enhancement { Designated *
Bank in accordance with such instructicns, not laler than 1 {one) Business Day before |

Resat of Credit
Enhancement Facility

it is hereby clarfied that the amount of Credit Enhancement extended at the initiation
of the securtization fransaction shall be available to the Trust duting the entire life of
the PTCs issued by the Trust until reset of Credit Enhancemeant as below,

Subject to the sxtant regulations issued by the RBIin this regard including the REI
Securitisation Guidelines, and if so advised by the Rating Agency at the relevant time,
the Assignor may, with the consent of the Trustee and the consent of Investor
representing not less than 75% of the face value of the then outstanding FTCs {(which
consent shall not be unreasonably withheld), reset the Credit Enhancemnent Facility.
The reset of the Credit Enhancement Facility shall be subject to the conditions
prescribed under the extant RBI regulations including the RBI Secuntisation
Guidelines and the Trostes shall ensure thal any reset of Credit Enbancement Facility
shall ba in compliance with the extant quidelines issued by RBI.

. Namg of the
- Designated Bank

ICICI Bank Limited acting through its branch lecated at Bandra Kula Complex in
Mumbai

.
b
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Swap NA
Refund ftop up of

Credit Enhancement

Top up af Credit Enhancerment will be done through and as per the Payment
Waterfall and in accordance with the terms of the Transaction Documents

Clean-Up Call Option

As et put under paragraph 9.10

Details of Listing

a] Timing of listing:

The Senior Tranche PTCs are proposed lo ba listad on the Stock Exchange within
a maximum period of 3 (Three} working days from the 1ssue Closing Date.

If the Senior Tranche PTCs are nat listed on the Stock Exchange within a maximum
period of 2 [Thraed working days from the |ssue Closing Date, 2 penal interest
calculated on the principal outstanding of the Senicr Tranche FTCs at the rate of
1% {One Percent) per annur which shall be payable, over and above the Senior
Tranche PTCs Yieid rate from the Deemed Date of Allotment until the Bisting of such
Senior Tranche FTCs, ko the nvestors.

bt Conditions of remaining listed:

The Issuer shall ensure that the Senigr Tranghe PTCs arg in complianse with the
SEBI FTC Listing Regulations. as amended from time to time.

£) Consequence of de-listing:
In the event the Senior Tranche PTCs ara de-listed by Stock Exchange, the lssuer

shall engure that the PTCs are re-listed within 2 {Twa) Business Days from the date
of such deisting by tha Stock Exchange.

Rating Agency

CRISIL Limited

Series of securifised
debt instruments

Senior Tranche FTC comprising of Senior Tranche A1 PTCs and Senior Tranche A2
PTCs

Day Count Actuall 365

cunventlu“ - - m————— = ama - . . [ —— o — aia s —
Senior Tranche PTC

Seniority [ Semor _

Face Value of each Re. 100,000+~ (Rupee One Lakh only}

Serior Tranche Al

PTG

Face Value of each Fe. 1,00,000/- {Rupea One Lakh only)

Senior Tranche A2
PTG

Initial Rating of Senior
Tranche A1 PTC

AAA 1SO)

Initial Rating of Senior
Tranche A2 PTC

AR (SO)

Senior Tranche A1
Final Maturity Date

| June 20, 2029
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Senior Tranche A2
Final Maturity Date

| June 20, 2029

Senior Tranche A1
Expected Matu:lty
Date

January 20,2026

Senior Tranche A2
Expected Maturity
Cate

January 20,2027

Expected Senigr
Tranche A1 Yield

9.55% {Nine Dacimal Peint Five Five Parcent) pa.p.m

Expacted Senior
Tranche A2 Yield

9.95% {Nine Decimal Peint Nine Five Parcent) p.a.p.m

Payment Schedule

As set out in Annexure 2 hereto,
Expectad Payment .
Scheduls As set ot in Annexure 2 heretn,

Promised Payment
Schedule

Az set outin Arnexure 2 herato.

Flrst Payout Date

| Jamuary 20, 2024

Portfolle Audit

All the nacessary documents for a sample audit would be available to the
independent auditor for KYC venfication and the costs would be bome by the Seller,

" Eligibility Criteria for
| the Receivables

As et oUt in the rating raticnale issued by the Rating Agency, annexed hereto as
Annexure 4 and a3 set out in Paragraph 8.1 below.

Minimum Halding
Period

Each of the Loans has a monthly repayment frequency. None of the Loans have an
original tenure exceeding 84 (Eighty Four) manths.

i. Al Loans which have an criginal tenure of up to 24 ftwenty four) maonths
have besn held in the hooks of the Selier for at least 3 (Three) manths from
the date on which: (A] the registration of the security interest created for the
relevant Loan with Central Registry of Securilisation Asset Reconstruction
and Security Interest of India has been done; or (B) the first instalment of
the relevant Loan has been repaid, whichever is late; and

ii.  AltLoans which have an orginal tenure of more than 24 (twenty four) months
have been held in the books of the Seller for at least & (Six) months from the
date on which: (A} the registration of the security interest created for the
relevant Loan with Central Registry of Securifisation Asset Reconstruction .
and Security Interest of India has been done; or (B) the first instalment of
the refevant Loan has been repaid, whichever is |ater,

and therefore these Loans have been held on the books of the Seller for the mininum

halding period as stipulated under the RBI Securitisation Guidelines.
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Minimum Retention The Qriginator is maintaining 14% (Fourteen Percent) of the principal partion of the
Requirement Receivables as MRR

For the purposes of the Transaction, the following documents shall be considered to
. be materal and may be inspected during the normal business hours at the

Details of Transaction | registered offices of the Trustee during the offer period:

Deocuments (a)  Trust Deed

(by  Deed of Assignment

6] Paower of Attorney

The Cerlificates are governad by and wall be construed in accomlance with existing

Applicable Law and Indian laws and will be subject 1o lhe non-exclusive jutisdicion of the courts and

Jurizdiction tribunals at Mumbai.
Watarfal As set out under th P f Waterfall in C 2.3 of Ch 2 of thi
Mechanism et out under the entry Payment Waterfafl in Clause 2.3 of Chapter is

¢ Information Memgrandum,

53 DUTSTAHDING LITIGATIONS AHD MATERIAL DEVELOPMENTS

The Seller is reqular in depositing undisputed statutory dues indduding Goods and Services Tax, provident fund,
employees' state insurance, incoms-tax, sales-tax, senvice iax, duty of customs, duty of excise, value added tax,
cess, and any cther stalutory dues applicable to it during the year with appropriate authorities. However, there
has been an income tax dispute amounting to Rs. 54,73.637/- pending with the Commissioner of Income-tax
[Appeals) pertaining to the AY 2013-13 related to income tax dues under the Income Tax Act, 1961 while the
Company has deposited Rs 11 lakhs at the time of appeal. The said dispute amount is shown as contingent liakility
as matter of prudence. There is no material litigation/devetopment as on date of the disclosure docurment,

54  OTHER REGULATORY AND STATUTORY DISCLOSURES

All material regulatory and statutory obligations have been cr shall be fulfilled within the required time
frame.

5.5 FEES PAID

The Assignor shall pay to the Trustee a one-time fee. on the date of execution of the Deed of Assignment,
as may be mutually agreed upen. Subsequent fees of the Trusiee shall be borne out of the Trust.

The Servicer shall be paid 0.10% (Zera Decimal Point One Zero percent) of the principal and interast
Receivables to be collected in every Collection Month, as per the Waterfall Mechanism.

56 TAXES PAID

Stamp duty and all statutory taxes duly paid.

57 MATERIAL DOCUMENTS

For the purposes of the Transaction, the following documents shall be considered to be material and may
be inspected during the nonmal business hours at the registered offices of the Trustee during the offer
period:

{a) Trust Deed
{&) Pass Through Certificate
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(e} Deed of Assignment

{d] the Power of Attormey

fe] Constitulional documents of the Trustes

{1 Board and shareholders Resolutions of the Originator and Borrower{s).

{g) The audited accounts of the Onginater or, where it has subsidiaries, the consalidated audited

accounts of the Originator and its subsidiaries for each of the 3 (Three) financial years preceding
the publication of the offer document, including, all notes, reparts ar infomnation required by the
Companies Act, 1956 (1 of 1956) to be annexed or attached thereta.

{h) Agreement with Depositories (MSDI. & CDSL).

L1QUIDITY SHORTFALLS

If thete are defaults in the pool, any liquidity shortfalls below the scheduled payout, to the extent of
shortfall, EIS amount shall be utilised first and then Cash Collateral will be utilised.

AccumuLATION OF SURPLUSES

If there are no defaults in pool, any sumpluses over and above scheduled Payout amount will be
trasnfermed to the Seller on 2 manthly basis in accordance with the Waterfall Mechanism as set out in the
Trust Deed. After &ll the Investor Payouts are mads to the Investors and all amounts drawn from the
external Credit Enhancement has been repaid in full, the balance amounts lying in the Colleglion and
Payout Account as well as the outstanding Receivables and all right title and intarest in ralation thereta
shall belong to the Seller,

DETAILS OF ANY OTHER ARRANGEMENTS UPOH WHICH PAYMENTS OF INTEREST AND FRINCIPAL TG THE
INVESTORS ARE DEPENDENT

If there are defaults in the pocl, any liquidity shortfalls belaw the scheduled Investor Payout, to the extent
of shortfall, EIS shall be utilised first, then investment mads by the Seller in Equily Tranche FTCs shall
be used and then Cash Collateral will be utilized. In such cases, the principal and interest payments on
the PTCs shall be supplemented through the Credit Enhancement arangement put in place by the Seller

MATERIAL FEATURES OF THE ASSET POOL SUCH AS DEFAULT RATE, LOSS RATE, RECOVERY RATE,
DELINGUENCYT RATE (BY BUCKETS SUCH AS 30 DPD; 60 DPD; %0 OPD, ETC], PREPAYMENT RATE, ETC,

The selecked pool of Assets has NIL default rate, loss rate, delinguency, pre-paymenl, efc., as on Cut-
Off Date. Till the Cut-off Date, recovery rate/collection efficiency from tha pool is 100% (One Hundred
Percent).

SENSITMTY OF THE CASH FLOWS AND YIELDS ON DIFFERENT CLASSES TO THE CHANGES IN THE ABGVE
ASSUMPTIONS, INCLUDING EXPECTED MTURITY.

MIL.

MAJOR REPRESENTATIONS AND WARRANTIES CONTAINED IN THE DOCUMENT WHEREBY THE DEBT OR
RECEIVABLES HAYE BEEN ASSIGNED,

Representations and Warrantes of the Seller

The Seller reprasents and warrants that as of the date heresf:
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The Seller is 2 non-banking finance company registared with RBI duly organised, solvent and
validly existing under the Yaws of India and is duly qualified, licensed, and authorised to do and
carry on its business in sach jurisdiction in which the character of its properties ar the nature of
ite activities requires such qualifications;
The Deed of Assignment, and the Transaction Documents have been duly and validly and
adequately stamped, executed and deliverad by the Seller and constitutes & legal and binding
obiigation of the Seller enfarceable against the Sellerin accordance with its terms;
Al the nesessary board and shareholder authorisations have been obtained by the Seller for
the execution of the Deed of Assignment and with respect to the transaction contemplated
hereunder,
The representatives of the Seller wha are and have been involved in the negotiation of this
transaction and who are signing on behalf of the Seller are duly autharised to make, execute
and sign the same in the name of the Seller;
Tha executants of the Loan Agreemants on behalf of the Seller have been duly empowered and
authorised to execute the same and to perform all he Seller's obligations in accordance with
the terms set aut therein. The Seller further confirms that the executants of the Loan
Agresments on behalf of the Obligors were also duly authorised and empowered to executs the
said Loan Agreements. Each Loan Agreement is a valid and legal binding cbligation of the
Seller, enforesable without any default, defence, set-off, claim, deduction or counlsrelaim in
accordance with the tarms of the raspective Loan Agreement and Underying Security,
The axeculion, delivery and parformance by the Seller of the Deed of Assignment, the
Transaction Documents and the acts and fransactions contemplated hereby do not and will net,
with or without the giving of notice or lapse of time or both, violate, conflict with, require any
consent under or result in a breach of or default under.
{i} Any license, authorisation or law ta which the Seller is subject; or
{ii) any tenm in the constitutional documents of the Seller; or
{iii} any order, judgement, nling, award, or decree applicable to the Seller; or
{iv) any term, candition, covenant, undertaking, agreement or cthar instrument to which

the Seller is a party or by which the Sefler is bound; or
{v) any temn, condition, covenanl, undertaking or rights of the Obligors set out in Lhe
Underlying Documeants.

The Seller is in a pesition to observe, comply with and cary oul all its rasponsibilities and
obligations hereunder, in accordance with the terms of the Deed of Assignment and the SEBI
PTC Listing Regulatiohs {as applicable).
The Seller is the full and absolute legal and beneficial owner of the Assets and the Mortgage
Security Intarest and has a clear and marketable title thereto clear and free from any and al
Encurnbrances, set-off, counter-claims, impediments, charges or claims except for such rights
created infavour of the Trust in terms of the Deed of Assignment and the Seller has nat created
any charge, or any other encumbrance of any nature whatsoever or any third-party interest
whatsoaver whather by way of sale, transfer, assignment or as security interest or otharwiss in
or upon the Assets or the Mortgage Securily Interest;
The Seller has full and absolute right te sell, fransfer and assign the Assels and the Morigage
Security Interest to the Trust without any impediment, restriction, imitation of any nature
whatsoever and without any requirement of providing any notice to the Obligors and wherever
required, the Sailsr has obtained the consent of the Diigors;
The Underying Documents expressly provide for and recognize the right of the Seller to assign
the Assets and the Morigage Security Interest along with all other rights, title and interast arising
ot of the Loan Agreements without reguiring to procure the consent of the Obligers or providing
any intimation to the Obligors;
Mone of tha Loan Agreements restrict, limit, or othenwise prevent or wauld restrict limit o prevent
the Sefler from twansferning, assigning or otherwise disposing of, whether absclutely,
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(r}
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(v}

cantingently or ctherwise to the Issuer, any of its rights, title, or interest thereunder including
any rights in relation v Underying Security,

Each of the Underlying Documents are duly executed by the Seller in comphance with all
applicable laws, raqulations and rules and the required amount of stamp duty and all ather dues,
duties, taxas and charges payable in respect of each of the Underying Ducuments and their
delivery there under and all documents cornested therewith have been paid, sach of them is
legally valid and binding and enforceable against the parfies thereto in accordance with the
terms therecf, except to the extent such enforcement is limited by the operation of law, and
nong of the Underlying Documents restrict, limit or ctherwise prevent the Seller from
transferring, assigning or otherwise disposing of, whether absolutely, confingently or otherwise,
any of its rights, title or interest thare under ingluding any Underlying Securnity created by any
Dhligor for securing any af their abligations thereunder,

The Seller has complied with all the extant guidelines issved by Reserve Bank of India
pertaining to “know your customer” and anti-money laundering, with respect to sach of the
Ghligors and that none of the Obligors appear on Reserve Bank af India’s list of defaulters,
The Seller has held the Loans far the Minimum Holding Pered in its books and has also
complied with ail the regulatory requirements for securitisation of loans including but nat [imited
to MHP and the requirements partaining to the accountng of profit! loss on the securitisation of
Loans as stipulated in the RBI Securitisalion HGuidelines;

The Seller doas not belong.to the same group as the Trustee or is not under the same
management as the Trustee, within the meaning of the SEBI PTC Listing Regulations,

Mo miaterial adverse effect has oocurred prior to, and as on, the date of execution of the Deed
of Assignment, which would affect the operations, financial condition, or prospects of the Seller
and impair the Seller from performing its obligatigns under the Deed of Assignment or the
Transaction Bocuments;

The Undertying Documents to which the Seller is a party have not been terminated by the parties
therata and the Underying Sscurity has not been terminated or withdrawn by any of the
Qbligors;

Mo imposts, duties and taxes have baen levisd on the Seller with respect to the Assets and the
Mortgage Securly Interesl, up to the Cut-off Date, by any statutory or regulatory authority with
respect io the Receivables,

The Loans have not been rascheduled or restructured by the Seller up to the Cut-off Date. The
Obligor has not sought re-schedulement of the principal amaunt due under the Loan Agresmeant
or restructuring of principal payments on the Loan from the Seller up to the Cut-off Date.
There ate no legal proceedings initiated by the Seller, which are either existing or pending in
refation to the Assets or tha Mortgage Security Interest. Further, to the best af the knowladge of
the Seller, there are no legal proceedings existing or pending against the Assels or the Martgage
Security Interest including without limitation any counterclaims or claims by the Obligor or any
statutory authonity or pending against the Seller which may malerially affect the due
performance, validity or enforceability of the Deed of Assignment or any obligation, act, omission
or transaction contemplated hereunder or under any other Transaction Docurnent. The Seller
has hot received any notice of, nor is there any valid basis for any claim or assertion of liabifity
against the Seller relating to any Assst or the acquisition, collection or administration thereof;
Al information set forth in the Deed of Assignment, and all infermation furnished andfor to be
furnishied by the Seller to tha lssuar, the Rating Agency and the Trustee under the terms of the
Deed of Assignment and the Information Memcrandum, is and will be frue and correct in all
respects and was not / is not / will not be misleading whether by reason of omission to state a
material fact or othenmse;

All Underying Documents pertaining to the Recefvables entered into by the Seller have beenin
lhe ardinary course of business and each Loan given under a Loan Agreement conforms {o the
credit criteria adopted by the Seller in the pr;:_ligary course of its buginess at tha time of its grant;
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The Seller has with respect to each Loan given pursuant to the relevant Loan Agreement, a
valid and enforceable first prigrity perfected security interest in the Underying Assets securing
such Loan. All perfection reguirements under all applicabla laws have been effected;

With respect to the Assets, the Seller hereby represents and warrants that:

(i} With respect to each Loan Agreement there is only 1 (one) criginal with the Obligor(s)
in respect of such Loan and the same is in the possession of the Seller;
(i) The Loan Agreements comprise of loan facilities granted by the Sallar for financing the

purchase of the Underlying Assets;
(iii) All Loans have been fully disbursed by the Seller,
{iv) The Underlying Security for any Loan is not shared by any other loan provided by the
Seller;
{v) The Loan Agreements have all been originated by the Seller;
{wi) Qther than the encumbrance created over the Underlying Assets to secure the Loans,
ng firther encumbrances have been craated over any of the Undenlying Assets;
Each of the Loans comply with the key pool selection criteria set out in Schedule IV hereto,
In relation to each Loan, the Selfer has applied the same sound and well-defined criteria for
credit underwriing as are applied to lpans which are held on the books of the Seller;
No Chligor is entitled to andfor will not be entitled ta any right of set-off, counterclaim, deduction,
recoupment, rectvery, recolUrse or rescission under the Loan Agreements or under any other
agreement(s) between the Obligor(sh and the Seller or exarcise any rght of recourse in tarms
of the Loan Agresments and in the event of any breach of this representation on the part of the
Seller, the Seller undertzkes to make qgood such amount of the Receivables as has been
impaired;
Al the Underlying Assats are insured at the time of Loan disbursal. For renewal of insurance,
the Seller ensures that as part of the agreement between the Seller and the Ohligor, the Obligor
is required to keep the Underlying Assets insured during the lime the loan remains outstanding,
The Seller has made/will make available to the Due Diligence Auditor all information necessary
for him to prepara the report pertaining to the existenca of the Receivables, the adequacy of the
documentation pertaining to the Receivables and any other information sought by the lssuer,
The Seller is aware and acknowledges that the Issuer has entered into the Deed of Assignment
and the Issuer has agreed to purchase the Assets on the basis of and relying upon the Seller’s
representations, warranties, statements, covenants, agreements and undertaking on the part of
the Seller contained in the Deed of Assignment ; and the [ssuer would not have dane so in the
absence of such representations, wamanties, statements, covenants, agresments and
undertakings by the Seller;
As on the date of the Deed of Assignment there are no defaults in paymant by the Obligors;
The Seller has made the necessary disclosures as required by the RBIl Securitisation
Guidalines;
The present securitisation activity is not prohibited under the RB| Securitisation Guidelines and
iz fully compliant with the lerms of the RBI Securitisation Guidelines;
The Seller or any of its associates do not exercise conlral over the Trustee; and
The Credit Enhancerment provided by the Seller complies with the MRER criteria as specified in
the extant RB| Securitisation Guidelines {as amended from time ta time).

Representations and Warranties of the Trustee

The Trustee hereby represents and warants as follows:

1.

the Trustee is a limited liakility company duly organised, validly existing and in good standing
under the laws of India and is qualified to act as a Trustes in lerms of the applicable SEBIPTC
Listing Regutations and is duly qualified and lizensed to do business in each jurisdiction in which
the character of its properties or the nature of its activities requires such qualifications;
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lhe Trust Deed has been duly and validly sxecuted and delivered by the Trustee and the Deed
constitutes a lagal and binding obligation of the Trustee enforceable against the Trustes in
accordance with the terms herein;

the Trustee has full corporate power and authorily to enter into the Trust Deed and to take any
action and executs any docurments reguired by the terms hereof and that the Trust Deed enterad
into and have been duly authorised by all necessary corporate proceedings;

there exists no consent, approval, order, registration or qualification of, or with, any court or
regulatory authodty or other governmental body having jurisdiction owver the Trustee, the
ahsence of which would adversely affect the legal and valid execution, delivery and performance
by the Trustee of its obligations under the Trust Deed;

neither the execution and delivery of the Trust Deed nor the fulfilment of or compliance with the
terms and conditions of the Trust Deed, conflict with or result in a breach of or a default under
any of the terms, conditions or provisions of any [egal restricion (including, without limitation,
any judgement, order, injunction, decres or nufing of any court ar governmental authority, or any
federal, state, 1acal or other [aw, stabule, nite or regulation) or any covenant or agreement or
instrument to which the Trustee is now a party, or by which the Trustee or any of the Trustee's
property is bound, nor does such execution, delivery, consummation o compliance violate or
result in the violation of the Trustee's Certificate of Incorporation, Memorandum and Articles of
Agsociation; and

the Saller or any of its associates does not exercise control over the Trustee,

(Other than for acting as the security trustee / debenture trustee { trustee in relaion to cedain
financing or assignment transactions of the Seller, the Trustes and the Seller have no
association with sach cther; and

The Trislee aither dirsetly or indiractly, does not have any bensficial interest in the Assels.
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DECLARATION ABOUT THE POSSIBILITY OF PREMATURE WWINDIMG UP OF THE SCHEME M CASE OF
PREPAYMENTS

Upan full Prepayment of the Loans by Obligors and relevant amounts being deposited int the CPA and
then paid to the Inmvestor on the succeeding Payout Date, the scheme shall be prematursly lerminated.

TERMS OF PAYMENT AND CASHFLOW, DISTINGUISHING, WHERE APPROPRIATE, ALLOCATION OF REVENUE
RECEIPTS AND PRINCIPAL RECEIPTS

Flease rafar to Annexure 2 herato
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CHAPTER 6: THE RECEIVABLES
PooL SELECTION CRITERIA

Allthe Laans have been disbursed at a fixed rate of interest by the Assignor and the rate of interest has
not been downgradad by the Assignor as of the Cut-off Data;

All Loans are denominated in Indian Rupees;

Al the Loans are current as on the Cut-Off Date;

All the Leans are cument as on the date of disbursemant

The weighted average holding period of Assets in the books of the Seller, as on the Cut-off Dale is 21
{Twenty Ona) manths;

All the loans with a holding period of % {Ning} months and above, as on the Cut-off Date

Mone of the Loans have an original tenure excsading 84 {Eighty Four) months,

Current Loan to value does not exceed 50% {Fifty) {based on loan value as of Cut-off Date);

Mone of the Loans have 2 residual tenurs exceeding 86 (Sixty Six) months, as on the Cut-off Dale;

. The Minimum Holding Period as prescribed under the RBI Securilisation Guidelines have been met by

the Selfer with respect to sach Laan in the manner described below:

a all Loans which have a tenure of up to 24 (Twenty Four) months, have been held by the Assigrior
in its haoks for at least 3 (Three) months from the date on which: {i) the registration of the
security interests created for the relevant Loan with the Cantral Registry of Securitisation Asset
Reconstruction and Security Interest of India {CERSAI) has been done; or {ii) the first instalment
of the relevant Loan has been repaid, whichover is later;

b. all Loans which have a lenure of exceeding 24 {Twenty Four) months, have been held by the
Assignor in its books for at least 6 {Six) months fram the date an which: (i) the registration of
tha security interests created for the relevant Loan with the CERSAI has been dane; or (i) the
first instalment of the relevant Loan has been repaid, whichever is later;

None of the Loans have a residual tenure of less than 365 (Three Hundred and Sixty Five) days;

The weighted average residual tenure of the Loans does not exceed 41 (Farty One) months;

Save and except any notices that the Sefler may have served on the Obligors under Section 138 of the

Negotiable Instrumants Act, 1881, the Seller has not initiated legal or repossession action against any of

the Obligars,

The intermal rate of retun of each Loan is within 28% (Twenty Eight Percent);

None of the Loans comptise of non-performing assets or any rescheduled or restruchured assets;

Mone of the Loans have any overdue a3 on the Cut-Off Date;

There are no outstanding obligations, on the part of Seller, to be performed under the Loan Agreements;

All Loans have been fully disbursed by the Sefler and no fraudulent transactions have oocumed in relation

to tha Loans,

Under each Loan, the principal amount securitised does notexcaed Rs. 17,29,2481- (Rupees Seventeen

Lakhs Twenty Nine Thousand Two Hundred and Forty Eight Only);

The average boan oulstanding as on Cut-off Date is Rs, 3,08,835/- (Rupees Three Lakhs Eight Thousand

Six Hundrad and Thirty Five only);

The Loans have nol been terminated ar repaid and ware axisting on the Transfer Date;

The Seller has eomplied with all the extant guidelines issued by RBI pertaining to 'know your customer

{KYC), with respect to each of the Obligars.

Mo security deposits bave been taken as security in relation to any of the Loans.
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6.2 PooL CHARACTERISTICS

The characteristics of the pool is as described under the rating rationale issued by CRISIL Ratings Limited and
annexed as Anngxure 4 hareto,
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CHAPTER 7: PARTIES TO THE TRANSACTION AND RESPECTIVE ROLES
{gathered from pubicly available information;

PROFILE OF THE SELLER { ORIGINATOR / SERVICER

Namae, description, principal business activities and brief history of operation of the ariginator

Veritas Finance Private Limited {CiN: US5923TN2015PTC100328) {'The Company’) was incorporated
on 30 Aprit 2615 with a focus on providing inclusive fimance to the ‘missing middle' to the self-employad
borrowers for their businesses typically through credit assessment based on cash flows as a secured
lending with the property as collateral. The Company has received the Certificate of Registration dated
October 15, 2015 from the Reserve Bank of India {"RBI") to camy on the business of Non-Banking
Financial Institution without accepting deposits ('MBFC-ND"). The Company is a non-deposit taking
systemically important Non-Banking Finance Company (NBFC-ND-5Y) registered with Reserve Eank of
India as Investment & Credit Company (NBFC-ICC).

Backed by a strong networth of Rs. 2,182.92 Crore (as on September 30, 2023), Veritas Finance
currenily operates out of 356 branches in ten states of Tamil Nadu, West Bengal, Karnataka, Odisha,
Andhra Pradesh, Telangana, Jharkhand, Bihar, Chhattisgarh & Madhya Pradash as well as the union
territory of Puduchesry based on hub and spoke model for landing Small Business Loans and branch-
based model {with shared branches) for lending Working Capital Loans. For Small Business Loans, there
are typically 5 branches under each area office, which also functions as a hub in terms of support system
namely credit, legal and operaticns,

Yaritas Finance is promoted by Mr. . Arulmany. He has more than 25 years of experience maost of which
is in the financial services industry. He has been part of Cholamandalam DBS and has been credited
with many new initiatives and been responsible and been part of the company's foray into Light
Commercial Vehicles, Three Wheeler Finance among other things. He alsa initiated Captive DSA model
and the Franchisee Model which helped and has overseen the business expand to smaller towns and
reach out to more than 300 localions. He was also a part of the Strategic Inmovation forum at the
Murugappa Group and been considered by the group as a successful mantar of the Management
Trainesas.

Befura staring Veritas Financa, he was associated with Aptus Value Housing Finance as initial investor
and CEO sinee inception. Ha jeined Aptus, when it was merely an idea and leading from the front, he
was an integral part of building the organisation, to become a formigdable ptayer in the affordabla housing
finance segment.

He has been invited ta be in the Selection Board of TAPMI and visits major business schools reqularty
for lecturing the Management Graduates. He has a Post Graduate Programme in Rural Management
{PGCRM) from IRMA with graduation in Bachelor of Business Administration {BBA), Madurai Kamaraj
University. He has also done his GMP fram the University of Michigan.

Varitas is one of the wellcapitalised NBFC in the country providing small business loan with an
authorised capital of Rs.130 Crore, paid-up capital of Rs. 127.52 Crore and Securities Pramium of Rs.
1,581.23 Crore as on September 30, 2023, Networth and Capital Adequacy Ratio as on September
30, 2023 were Rs, 2,182.92 Crore and 47,16% raspectively.
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Yision statement

To be recognised by our faimess, responsible approach, and service quality as the mast admired
gompany in the inclusive financing space by all stakehalders.

Mizsion statement

Make a differance and creale a positive impact in the lives of a million informal customers and micra,
small and mediumn enterprises in [ndia through sustainable financing solutions,

Values

Veritas in Latin means "Truth”. As an organisation, Vertas Finance would strive to be true:
Value-Driven in its approach

Ethical in all our dealings,

Respansible for its engagament with people and focused on offering

Irclusive and sustainable finance through

Trangparent and Fair practices and remain

Accassible o the underserved segment to make a meaningful conlribution to the
Self-employed, Small Business segment of the Society

Milestones

s Additional Equity Capital to the tune of Rs. 482 Crore was raised from Multiples PE
and Avendus Future Leaders Fund.
Capital base crosses Rs. 2,100 crore,
Balance Sheet size crosses ~Rs 5,000 crore.
Branch network crosses 350 branches & Emplayee sirength crosses 5000,
Business commenced in Bihar and Chhatlisgarh.
Loan baok crosses Rs. 3,500 crore
Disbursed loans of more than Rs. 2,200 crore during the year. Dishursements since
incaption crosses Rs, 5,800 Crore.
« Launched Home Loan Product.
* CARE Ratings has assigned shor-term rating *CARE A1+" for the proposed
Commercial Paper (CP}issuance of Rs. 25 Crore.
» Completed first ever “AAA" rated listed PTC securitisation transaction amounting to
Rs. 56 Crore which is rated by CRISIL Ratings.
s Credit rating upgraded to “CARE A" with stable outlook from the eadier rating of
“CARE A-" with stable outlock.
Branch network crosses 250 branches
Employes base crosses 4,000 numbers.
Customer base crosses 100,000 numbers.
PBT crosses Rs. 230 Crore and PAT crosses Rs. 175 Crore.
Capital raised to the tune of Rs. 440 Crore from existing Investors.
Loan hook crosses Rs, 2,000 Crore.
Customer base crasses 70,000 numbers,
Capital base grows to Rs. 1,400 Crore.
FBT crosses Rs. 100 Crore.
_ Credit ratings upyraded 1o “CARE A-" with stable outlook.

FY 2023-24

FY 2022-23

FY 2021-22

|+ 4 % ¥ ¥ s oa o

FY 202021
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FY 2018-20

2300+ employess across 200 branches made a positive impact in the lives of aver
53,000 customers.

Loan book crosses Rs, 4,500 Crora.

PBT crosses Rs. 80 Crore,

‘Business commenced in Jharkhand.

Branch network crosses 200 numbers.

Kedaara Capital and existing Investors Invest Rs. 350 Crore in the Company.
Capital base grows to Rs. 822 Crore.

Loan book crozses Rs, 1,300 Crore,

Branch network crosses 200 numbers.

FY 2018-1%

Credit ratings upgraded to *CARE BBB+" with stable outlook.

Ceriified as IS0 27001 Compliant.

Business Commenced in Telangana, Andhra Pradesh and Madhya Pradesh.
Capital raised to the lne of Rs, 260 Crore from Morwest Venture Pariners and
existing Investors.

Capital base grows to Rs. 444 Crore,

Loan hook crosses Rs. 745 Crore,

FBT crosses Rs. 28 Crora.

Branch netwark crosses 140 numbers,

Y 201718

Business commenced in West Bengal, Kamataka and Cdisha,

Received long terminvestmeant grade raling of ‘CARE BBB-" with stable cutlgk from
CARE Ratings.

Capital raised to the fune of Rs. 120 Crore with inveslments From (British
Internatiznal Investment Plc (farmarly CODC Group Ple, name changad from March
29, 2022, Lok Capital and existing investors,

Cumulative disbursement crosses Rs. 400 Crore and lpan book crosses Fs, 300
Crore,

Cumulative break even achigved with PBT at Rs. 6.50 Crore

Customer rase crosses 15,000 numbers.

Branch network crosses 70 numbers.

FY 201617

® & % 0| 4 W

Disbursement crosses Rs. 108 Crore for the yvear,
Loan book crasses Rs, 90 Crore,

Customer base grows to 7,500 numbers.

Branch natwork crosses 40 numbers,

FY 2015-16

Eeceived Cerlificate of Registration from RBI to commence MBFC operations.
Corporate office inauguraled in Channai. !
Regional COffices in Coimbatare and Trichy,

Sarva Capital and Caspian Invest Rs. 30 Crore in the Campany.

Capital base grows to Rs. 43.60 Crore.

Principal business segments in which the Qriginator operates

Veritas Finance lends to seffemployed underbanked customers in rural and semi-urban areas with
pperations in 11 Slates spread across Tamil Nadu, West Bengal, Telangana, Andhra Pradesh,
Karnatakz, Madhya Pradesh, Odisha, Jharkhand, Bihar, Chhattisgarh and Puduchetry. As of Saptember
30, 2023, Veritas Finance operates through 356 branches, with employee strength of 5,933
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Loan Products Offered by Veritas:
MSME Urban ) MSME - Rural
Working ér:::it on © Small 3| Home. . .7 i
Capltal - - Loan - Business - | Constryctlen . [**Home Loans*
Unsecured g EZ?I red Loans Loangt-- 7. | L
- Shart-Term Medium Term Medium Term Long Term Long Term
Loan Armaunt | R&-100.000k 10 Rs 2000007 to | F>10000% + Resan000% 1o | Re.5,00,0001 o
Rs.5.00.000- : Rs.10,00,000/- Rs.25,00,000 i Rs.2500,000/- Rs.30,00,000/-
Self-Construction
- Residential f
Purchase of
House- New &
| Towards Re-sale { Home
anaers impravement extension &
Towards meating of Business / |rprovement |
Pur of meeting working Assat Tawards Self - Commercial
. It:‘_?ai working sapital Creation / Construction Property
capital sEpanses Ineoime of Houses Purchise and
EXpEnsas Aszet eneratin construction /
Creation E ctivi 9 Loan Against
activity Properly /
Balance Transfer
af Home Loan &
LAP / MRl Home
L : Loans
Interest 0
Rate(in% | 25%to28% | 24%-27% | 10 19%% | oy oqgppa | MEHI0%
- {RR) p.a. pa
) Upto 5
years
Tenure 1103 years ;;'grg {Efaidfub;:s Up to 15 years 5 to 15 years
g basis up to
; 0years) | _ _
2% fone-tima) 2% 'E;:' [ﬂlq.? 2
Processing and 1% (one- . 2% (one- . Rs.4000/-
Fess timgjon f::‘;?;g fimey) &% {one-time) (ane-time)
repeat lpans  loans =
Loan tg MAforUn- i Uptn 50% Up to 50% Up ta £5% anc Up ta B0% ane
Valusg secured for secured P _ LCRUpto 80% | LCR Up ko 80%
RFE;I:;{::::; Weely i Manthly Monthly Monthly Monthby
Monthly Net | ypto20% | Upto20 | Uptodo o lo 55% Up to 60%
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MSME Urban'® . : S MSME - Rural
Working (?Ezfl;n " Smatl Home bR __:?*:'
Capital - Loar - Business ﬂﬂrlﬁ'l_‘.l_‘l.l_ﬂiﬂl‘l Home Loans* .
_ . Unsecured Secured Loans } lff_ri - .
Installment
Amount

(v}

* Loans given to salaried segment as well.

Description of the Originator's busingss, market presence, market sharg, if any, experience ete.
In relatlon to the asset class praposed to be securitlzed

Ventas Finance Private Limited (CIN: UG5923TN2Z0M15FTC100328) {‘The Company') was incorpaorated
on 30 April 2015 with a focus on providing inclusive finance to the ‘'missing middle’ tg the self-employed
borrowers for their businesses typically through credit assessment based on eash flows as a secured
lending with the property as collateral. The Company has received the Certificate of Registration dated
October 15, 2015 from the Reserve Bank of India ("RBI7) to carry on the business of Men-Banking
Financial Institution without accepting deposits ("NBFC-ND"). The Coampany is a non-deposit taking
systemically important Non-Banking Finance Gompany {NBFC-ND-31) registered with Reserve Bank of
tndia as Investment & Credit Company (NBFC-ICC).

Backed by a strong networth of Rs, 2,182.92 Crore (35 on September 30, 2022}, Veritas Finance
currently operates cut of 356 branches in ten states of Tamil Nadu, West Bengal, Karmataka, Odisha,
Andhra Pradesh, Telangana, Jharkhand, Bihar, Chhathisgarh & Madhya Pradesh as well as the union
territory of Puduchemy based on hub and spoke madel for landing Small Busiress Loans and branch-
based model {with shared branches) for lending Working Capital Loans. For Small Business Loans, there
are typically 5 branches under each area office, which alsc functions as a hub in terms of support system
namely credit, legal and operations.

Veritas Finance is promoted by Mr. 0. Arulmany. He has mare than 25 years of experience most of which
is in the financial services industry. He has been part of Cholamandalam DBS and has been credited
with many new initiatives and been responsible and been part of the company's foray into Light
Commereial Vehizles, Three Whaeter Finance among othat things, He alsa initiated Captive DSA modal
and the Franchises Model which helped and has overssen the business expand to amallsr towns and
reach out to more than 300 locations. He was also a part of the Strategic Innovation forum at the
Murugappa Group and been considersd by the group as a successful mentor of the Management
Trainees.

Bedore starting Verilas Finance, he was associated with Aptus Value Housing Finance as initial investor
and CEQ since inception. He joined Aptus, when it was merely an idea and leading from the front, he
was an integral part of building the crganisation, to become a formidable player in the affurdable housing
finance segment,

He has been invited to be in the Selection Board of TAPMI and visits major business schools regulary
for lecturing the Management Graduates. He has a Post Graduate Programme in Rural Management
{PGORM) from IRMA with graduation in Bachetor of Business Administration (BBA), Madursi Kamaraj
University, He hag aiso done his GMP from the University of Michigan.

Varitas is one of the well-capitalised NEFC in the country providing small business loan with an
authorized capital of Rs.130 Crore, paid-up capital of Rs. 127.52 Crore and Securities Premium of Rs.
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1,581.23 Crore as on September 30, 2023. Networth and Capital Adequacy Ratio as on Saptember
30, 2023 were Rs. 2,182.92 Crore and 47.16% respectively,

] Financial Informatlon conceming the Originator's assets and liabilities, financlal position, and
profits and losses, for the purpose of which the Originator shall provide a complete audited
financial statements for past J years and, if necessary, unaudited financial statements prepared
within 120 days from the date of the application for registration of the asset backed securities is
made effective,

: 3 .*:_- . . : LR . .:l:_ . T I 3 Tﬂta:‘f[}*ﬁ31?‘ﬂ:.‘ N g Ma’f-Eﬁ 31’ ] I; ;Ma‘r;ﬂ'l .3:'!'..: .I i Septemher“__
e (e cwfl R L g2 P ST20237 | 30,2023
Piofit & Loss Statement  *.["Ta dited " | Audited | - Rudited | Un-Auditéd
) ' ' IND-AS .- IND-AS -IND-AS IND-AS.
Revenue from operations o
Interest income 90217 4261154 | 6524642 ° 46,591 80
Fee income L 487 54 958 07 1,970.42 1,516.14
Met gain on fair valug changes B15.07 | 63886 205456 B17.42
| Total revenue from operations 36,009.78 44,208.42 68,023.20 48,925.36
Other income 15751 |  156.14 197.84 339.18
Total income _ 36,167.29 44,264.56 | 68,221.14 49,264.54
‘Expenses - B '-
Fimance costs 12,164.58 12,893.81 | 169213 1331447
: Impaiment on financial 4,044.59 5,935.56 4,580 47 4,062.80
_Instruments —
Employee benefits expenses B.421.28 10,984 31 16,687.06 13, 787.30
. Depreciation and amottisatian 1,332.58 ! 1.425.40 151142 1.083.10
. Other expenses - 200019 298514 5,125.83 3,501.80
i Total expenses 27,963.15 34,228.22 44,936.14 35,799.56
Profit before tax | 820414 10,136.34 23,285.00 13,464.98
Tax expense B ]
Current fax 2,553.00 3,153.00 6473.58 4,130.00
Deferrad Lax {550.88) {557.05) (828.96) (854.77)
2,002.42 2,595.95 _5,644.62 3,275.23
| Profit after tax for the year §,2{02.02 7,540.29 17,640,233 10,189.75
Other eemprehensive income
Items that will not be
| reclassified ta profit or loss .
Re-measulremlents of the defined (118.73) 59.60 (228.34) 138,62
henefit obligation ; _
Income tax relating to items that :
will nat be reclassified to profit or 3014 {156.60) K748 {34 2o}
loss o
Other comprehensive income (89.59) 44.60 (170.86) 103.73
for tha year _ _
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Tt B Y ey N S
Froft8 Loss Statement - * % Audited’ |- Audited Autited | Un-Audited
AT San s A a0 ils INDSAS s St - SNDAS 4 INDEAR IND=AS™
Other comprehensive income /
(deficit) for the year, net of
income tax
Total comprehensive ingome
’ for tha year, net of Income tax 6,112.43 7,584.99 17.469.52 i 10,293.48
Tk R g eroh BTN, | W3, ] Sopfamber
Balics Sheet o - i b ) Wy | mas ] s a0
B Ly |UevAudited - Yo Aodited . Audited. =, . Un-Audited. 7]
L C Y IND-AS i FIND-AS’ IND-AS: .-+ IND-AS 7.
ASSETS
Financial assets ]
Cash and cash equivalents 14.310.9¢ 33473 23,825.39 41,7313 -
Bank balances other than cash
and cash equivalents 2761427 11,521.42 o %8,583.33 3561173
Loans 1,52,423.48 21320017 34756164 | 44107282
Invesimants 17.500.74 - 33792 16,954 06
. Diher fingncial assets 440.91 692.81 817.85 1,566.51
i 2,42,790.38 |  2,58,397.5 4,01,146.18 5,39,956.18
Mon-financial agsets )
Current tax assets (nef) 33879 412 56 52.17 62193
Deferred tax assets {net) 1.684.71 2,226 76 3113.20 3.933.08
Property, plant and eguipment 656.65 - 482.73 - 1,385.14 . 1,717.76
| Right of use assets 1,270.28 1,561.28 2,761.38 3,104.58
Intangibles assets ) 425.62 225.06 20076 311.73
Assets under development
Tangibles & Intangitfles}l 4058|4578 16.08 10542
Obher non-financial assels 27re 17 38557 o3 13591
4,695.79 5,349.72 7,822.14 10,108,01
| Total 2,17,486.17 2,44,247.23 4,08,978.32 5,90,064.17
LIABILITIES AND EQUITY
Financial llabilities
Trade payables N ]
- Total outstanding dues of micro '
enterprises and sr%a!l anterpriges . 189 5425 41.33
- Total eitstanding dues of
creditors ather than micro 201.81 32621 498.72 71492
enterprises and small enterprises e
Debt securities 5307452 | 2420026 17.926.89 22,8457
Borrowings {other than dabt
__securitiesg} { ?2,34&(?1 05,357 .96 2,24962.33 2,99,495.62
| Other financial liabilitias 148647 | 327862 3,815.91 |

1,868 66
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. i ‘March 31; P : March 31, March 31, | iSeptember
Balai‘li;.é'ﬁh-:éret : I . 20 2_1]22 2023 . 1 3, 202}
A Audited .|  Audited - _Audited Un-Audited
L IND-AS JND-AS, - ;].¢ .IND-AS ND-AS .
1,27,192.61 | 1,21,754.98 2,46,720.38 3,26,913.45
Mon-financial liakilities IS
Current tax liabilijes - - - -
Provisions 38012 416,14 B23.51 1,694.59
Other non-financial liahilities 1,101.64 1,261.27 | 230833 | 288358 |
1,4981.76 1,677.43 3,121.84 4,858.45
Equity _
Equity share capital 10,817.80 11,358.00 11,422.40 12,751.92
Othar equity 78,754.00 1,28,446.82 1.47,703.20 2,05,540.28
| Total | . 88801.80 | 1,40,504.82 159,12560 |  2,18,292.1
Total 2,17 486,17 2,64,247.23 4,08,978.32 550,064.17
ot o e March 34, i March®d, [ M "hlﬂ'ﬁ September
- 'ﬁ‘:’_f.-{"_'-"’-i-“’u’f R 0 -?.%22. i ,E%mzuzaimtngn, 2023
Statement of CashElows. ... . | "icAudited | - Audited,|  sAudited |. 'UntAudited
o SRR ENDAS T T INDAS | T INDAS| T IND-AS
Cash fAows from operating .
activities
Profit before tax for the year 8.204.14 10,136.34 23,285.00 13,464.98
Adjustmenis for: o R i
Depreciation and amortization 1,332.50 142540 1,011.42 1,083.10
Impaiment on financial 4,044 59 5.935.56 4 58047 4.062.89
instruments
Stock  based  payment o 489.02 303,31 305.24 36549
employees :
Change in fair value of financial | 14,83 1.62 - {73.39)
agsets dasigned as FYTPL
Interest income on secwily | (24.63) {24 06) {26 56) (26.77)
deposits
Profit on termination of leased {4.75) (2.90] {10.27) {17.49)
assels B
Finance costs 12,164.59 12,893.81 16,921.31 1331447
{Gain} / loss on sale of PPE [net) - {429 344 {13.01) |
Interest income on fixed deposits {2,106.13) {1,657 47 {1,847.04} {1,345.92)
Gain on sale of investments, net (61345} {640.48) (B06.46) {744.03)
Gperating cash flow before 9350000 | 2844984 | A391356 | 30,070.30
working capital changes
Changes in working capltal
Adjustments for fincrease)/
dacrease in operaling assets:
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Increase in loans (26537.00) | (86.71850) | (1.39.02684)| [97,572.18) |
Increase in other financial assels {32.74) (260.14) {15114 {750.26)
crease in other non-financial ; {89.57) (109.40) 82.16 (1010
assets L ]

Adjusiments for  Incroase/

{decrease} in operating

labilities: a

Increase in trade payahles | 8740 3545 2187 203,28
Increase  in other  financial 8544 3244 19270 1¥7.33
. ligbilitiss _

Increase in provisions 102.49 85.64 17901 1,209.88
Increase i other non-financial 18337 150,653 1,047.06 655.26
lkabilities _

Gash used by operations f4, 700.80) _ (38,321.04) (93,541.62) (66,016.37)
Finance costs paid {11,410.08) {13.757.85) | (1765587} {13,454.34}
Direct taxes paid (net) [2,770.20) {3,226.77) (6,113.19) (4,698.76)
Net cash used by operations {18,884.06) (55,305.66) | (1,17,310.68) (84,170.47)
Cash flows from investing | T

activitles ) |

Purchase of fixed assats {302.08) (341.33) {1,476.25) (1.007.53)
Proceeds from sale of fixed assets T 5.0 19.75 2543
Incraase in bank balances other | (22,816.29) 1600265 | {17.061.76) {7.028.35)
than cash and cash equivalents _ _
Interest received on bank | 210613 165747 1,847.94 1,345,92
balances other than cash and

eash equivalents N

| Purchase of investments (307,393.20) | (4.88,101.64) | (4,69,259.61) | (2,74,274.57)
Proceeds from sale of investments | 29680587 | 506239682 | 46982015 | 25547585
Net cash generated from / fused {31,699.57) 35,552 .07 (16,101.78) | {25,463.26}
In} Investing activitias

Cash flows irom financing ) )

activities

Proceeds from issus of preference - - -

shares  including  securities

premium o .

Proceeds from issue of equity 24 BT 4405088 b4G G2 49,243 50
shares  including  securtiss

RrEmium |
Faymant of lease liabiliies _ {713.0) {807 63) {1.068.48) {714.75)
Payment of share issue expenses _ - (26.16) - {7T35.86)
Proceeds from debt securities 2700000 8,500.00 20,000.00 5,000.00
Proceads from bamowings (other 45,474.97 A1,88029 | 19032202 1,19 11474
than debt securities) L _
Repayment of debt securities (13400.00) | (33500.00) |  (25,760.01) | ]
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Repaymen of bortowings {other | (35,240.09) | (38,680.84) | (60275607 |  (44,367.95)
than debt securities)

Net cash generated from 2314674 38654 | 1,23,76395 | 1,27.539.67
financing activities

Nel increase | (decrease) In|  (27.433.39) 18,662.94 (3,648.52) |  17,305.35 |
cash and cash equivalents (A) +
{E] +{C)

Cash and cash equivalents at the | 42,244.86 14,810.97 33473 01 23,825 .39
beginning of the year

Cash and cash equivalents at :  14,910.97 ; 3347391 ! 23,2539 1,71.4
, the end of the year ' ;

Components of cash and cash

equivalents:

Cash on hand 79545 | 36678 193.7% 196.01
Balances with banks o

In current accounts 14,515,652 15,1 (3,82 20,628.69 41,535.33
In deposit accounts  {Qriginal - 18,003,351 3,001.71 '

malurity less than three months)

14,810.97 3347391 23,825.39 41,731.34

Overview of the process of origination of the asset being securitised
Origination
Lending Methodology:

Most of the customers are sourced through leads and referrals. Once the potential cuslomer is
identified, the Sales Execulive makes a visit to the customer and communicates the salient features of
the three products on offer in terms of end-use, amount, tenure, collateral requirements etc. and the
documentation required. The puposa of loans is normally to support their business requirements while
other purpnses slich as repayment of othar higher cost bormowings are also encouraged.

Client Mobilisation:

The customers are asked lo provide the photocopy of property documents and then the Sales Executive
starts visiling the business premizes bo assess the business in tenms of income and expenses using the
Income Assessment information form and onge he satisfied with the fevel of net income in relation to loan
amount and EMI apart from availability of praperty as collateral for the said loan amount with Loan to
value {"LTV"} not exceeding 50% and tenure not exceeding 5 years. the documents are en passed
onto the hub. Once the assessment is complete, the client is again appraised clearly on the terms and
conditions, dely filled-up application forms are handed over and the completed applications along with
the KYC documentation are taken and then submitted ko the Hub, To prevent misuse of KYC, wa educate
the customers with regard to self-attestation to be made after menlioning the purpose of toan and date
of self-attestation. Also, the original signature is verified by the Sales Execulive in the self-attested KYC
document with a saal,
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Major underariting practices congerning the asset being securitised.

Credit Appraisal System:

Once the documents reach the huby, the Credit Officer validates the income assessment by visit to the
customer including the business premises. All applicants are screened from a credit perspactive. Some
of the critena to be checked would be longevity in the same place of residence {minimum 5 years to be
there), mature and continuity of husiness {minimum of 3 years in the same line of business) and activity
level to suppor the borrowing, income b expense rafio and atyility to sendce loan, ete,

Credit Officer uses the Veritas' filter to ensure that the credit assessment is complete in all aspects
based on credit intelfigence and business type-wise credit assessmant kemplates prepared for vanous
businesses. This includes the Credit Cfficer visiting each customers house and doing a physical
verification to satisfy the veracity of all the staternents in the information form and the application form
and the place of business fo satisfy the eligibility criteria. The credit approval is done based on
delegated powers.

Credit Assessment:

Weritas uses cash flow methad for its credit assessment of a partisular customer basis availabdtity
dacumenls and the details of the is cutlined below:

F  Undenariting is done to analyse cashflows of the customer based on personal discussicn. In all
these cases, a detailad note is prapared as part of the CAM praviding the complete details of the
business nature, daify purchase, daily sales, inventory, refarance checks, business setup,
lifestyle, inveshments, business stability, existing loan repayment hehavicr, Applicant banking
behavior with Neighbor feedback, ets, to make proper assessment,

= Alongside all available KYC documents like (D, address & sigh proofs of all borrower and co-
borrowers as per KYC Policy, business regiskration certificate & license, GST registration
certificate, Partnership Deed, if the bormower is a firm are also chacked.

#  Income claim is further validated and backed by asset creation lendencies of the customer over
tha last few years. This is one of the key paramelets to amive at the net ingome estimates, The
credit assessment looks for tangible agset creation aver the years to reflect the incoma daims of
the customer.

Scorecard Based Approval & Risk Based Pricing:

Veritas also uses score card-based model alongside cash flow assessment and personal discussion as
per existing process. Seorecard based approval matrix alse brings in uniformity on eredit approval
pracess. Risk based pricing malrix is based on customar risk profile based individual score and produst
risk. These risk score cards are classified into Very High Risk, High Risk, Medivm Risk and Low Risk,
hence higher the risk pricing will be high and vice versa. The interest rates are accordingly ranges from
18% ta 28% depending upon the risk soore card. The approval matrix is qutiined below:

#  Branch Managears are empowered to apprave proposals in LMS and specific approval has to be
taken from Zonal Head to empower the BM. Empowered BMs should ensure they approve loans
after tharough review and due diligence with all norms, KYC, bank slatements being followed as
per the policy. BCMs should ensure complate files ineluding KYC, Bank statements are only to be
recommended for appraval.

G |
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#  Any pricing deviation has to be approved based on the approval matrix and ACMRCM should
ensure the deviation is approved by the respective authority before loan approval, Any pricing
deviation aftar the loan is approved shall not be considared,

# Al other deviations like LTV, tenor, CIBIL OD etc. must be reviewed properdy by the apprever with
proper mitigants docunented before approval. An exception report on cases approved with
deviation shall be circulated to RCM every manth. This ensures deviations are approved
judicioushy with proper mitigants.

Legal & Technical Appraisal System:

For Secured loans, ance the property documents reach the hub, the Legal Officer then proceeds to verify
the title documents by validating the same using Encumbrance Certihcate, parent documents, property
tax payments etc,

Post-loan disburserment, the registration of mortgage of title deeds and information to CERSAI i3
completed and the details of orginal documents are updated in the Title Deed Register and then given to
the Operations team for safekeeping fill the maturity or repayment of the loan, whichevar i earlier.

Lgan disbursement:

Once credit and legal process are complete at the hub, the loan is recommended for approval and the
papers would be sent to Head Office and the samea would be data entered into the system. At Head Office,
Head - Credit, and Head - Legal would review the documents again for approval. In the case of
exceplions, the propesal is then gent to the Business Committee, which comprises Beard members and
senior management for decision making. Once the same is approved, the branch would invite the
customer to the branch and disbursement would take place at the branch by way of the cheque after
collecting repayment instructions through direet debit, NAGH or through post-dated chegues.

Collection:

Secured Loans: Collections are done through NACH. Poskdated cheques are used till the mandate
registration of NACH is complete. Repayment by cash is not encouraged and is resoried to only in the
event of the bounce of the repaymeant instruction or the repayment instrument.

Apart from the above, to focus on the cheque bounce cases, the company has formed separate collection
vertical in the seasonad branchas.

Unsecured Loans: Cash collections are dene on daily or weekly basis based on the preference of the
customers. The customers retain the passbook for the enfies made towards cash payments. Each
employee is provided with unigue seal to confirm receipt and upon entry of reeeipt inimabils app, customer
gets an SMS instanfly. Customers have been advised to pay only for the entry and the seal of the
emmployee in e passbook and receipt of SMS. Three-way cash reconciliation is done to ensure that cash
collected is banked the same / next day for both processing fees, pre-closure amounts as well as the
instalment amounts. :

Risk Managemant:

The Company has a Board approved Risk Management Policy, The Company keeps the Board infonmed
pefindically of the significant risks associated with tha. business of the company and the various risk
identification and mitigaliun pracassas put in place by the ianagement.
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The Company is committed to creating value for its stakeholders through sustainable business growth
and with that intent has put in place a rebust isk management framework to promote a proactive approach
in reporting, evaluating and reselving nsks associatad with the busingss. The Company continues to
invest in talent, processes and emerging technologies for building advanced risk management and
undenwriting capabilities. Given the nature of the business, the Company acknowledges thal these are
vital elements for mitigating various risks posed by the environment.

The key risks ars:
Credit Risk

Any lending activity by the Company is exposed to credit risk arising from repayment default by borowers
and ather counterparties. A failure to recover the expested value of collateral security could expose the
company to a potential loss.

Mitigation: The Company has comprehensive and well-defined credit policies scross preducts, which
encompass credit approval process for these products along with guidelines for mitigating the risks
associated with them, The appraisal process includes detailed risk assessment of the borrowers, physical
verifications and field visits. The Company underwrites loans on the basis of assessed cash flows of
customers in tarms of manthly instalments to income ratio or other such credit evaluation tools as it deemns
necessary, incuding inputs from credit hureau information reports as required. While it does lay emphasis
on detailed credit underwriting processes, it also considers various other factors like the underfying
collateral and the LTV ratiog approved for the custamer. These policies are regularly monitared against
desired outcomes for the organisation and revised as necessary. During the year, the Company
implermanted a Credit scora algorithm for loan appraisals and to assign risk based pricing for its products,
thereby bringing increasing the objeclivity to the endire credit process.

Operational Risk

Operational Risk is the risk of loss resulting from inadequate or failed intermal processes, people, systems,
or from external events.

Mitigation: The aperational risks of the company are managed thraugh comprehensive inlernal control
systems and procedures and key back up processes. The Company provides dedicated training to its
employees educating them with the Companies policies, The Company has put in place a robust Disaster
Recovery {'DR™) ptan, which is peripdically tested. Business Continuity Plan {*BCP") is further putin place
to ensure seamless continuity of operations including semvices to customers, when confronted with
adverse events such as natural disasters, echnological failures, human errors, terrarism, ste. Periodie
testing is carried out to address gaps in the framework, if any, Addifiztally, regular intemal audit provides
a check on deviation arising from any contingent operational inefficiency.

Interest rate risk

Fluctuations in interest rates could adversely affect borrowing costs, interest income and net interest
margins of companies in the financial sector,

Mitigation: The Company ensures that it maintaing an appropriate proportion of liabilities at flnaing rate
to avoid interest rale mismaiches across buckels as its lending is on fixed rate basis and re-pricing on
lending can happen only on new loans disbursed.

&g
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Liquidity Risk

Liguidity riek is the risk of being unable to raise funds from the market at optimal costs to mest operational
and debt senvcing requirements.

Mitigation; The Asset & Liability Management Committee {*ALCO™ of the Company meets regularly to
review the liquidity position based on future cash flows. Tha Company also maintains adequate liquid
assets and raserves ta hedge against unexpected requirements.

Competition Risk
The financial services space in India is quite competitive.

Mitigation; The Company is of the belief that from the country’s point of view India needs an ever-growing
number of players to address the gaps in the market place. Therg is scope for sustained business growth
despite competition, We differentiate ourselves by providing tailor-made products, making continuous
effarts to improve ernaround time and by adopting a customer-friendly culture,

Regulatory and Compliance Risk

Itis the risk of change in laws and regulations materially impacling the business. There is 2 growing trend
towards more stingent regulation in the NEFC sector and the expectation is that it will slowly get more
aligned ta banking regulations.

Mitigation; The Company is of the view that these changes are structurally bereficial for the financial
services industry from a long-team perspective. When the Raserve Bank of India Brought about tha
change in asset classification norms for the NEFCs, the Company swiftly adopted the new guidelines.

Policies for collection and servizing
Collactlon:

Secured Loans: Colections are done through NACH. Post-dated cheques are used till the mandate
registration of NACH is complete, Repayment by cash is not encouraged and is resorted o only in the
event of the bounce of the repayment instruction or the repayment instrument,

Apart from the aliove, to focus onthe cheque bounce cases, the company has formed separate collection
vertical in the seasaned branches.

Unsecured Loans: Cash collections are done on daily or weekly basis based on the preference of the
customears. The customers retain the passbook for the enlries made towards cash payments. Each
employes is provided with unique seal to confim receipt and upon entry of receipt in mobile app,
customer gets an SMS instantly. Customers have been advised to pay only for the entry and the seafl of
the employee in the passhook and receipt of SMS. Three-way cash recenciliation is done o ensure thal
cash collected is banked the same f next day for both processing fees, pre-closure amcunts as well as
the instalment amounts.

Servicing:

The Collection and Servicing and Sacurity Agent will keep the money and assets representing the Trust
Fund with the Designated Bank and to transfer funds from and deposit funds Into the Collection and

—
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Payout Account in the circumstances and in the manner provided in the Trust Dead and any other

Transaction Document and to do all acte, deeds and things including giving instruclions, mandates and

instructions to the Designated Bank, as may be required in this regard.

{g) Material terms of the Servicing Agreement (as set out in the Deed of Assignmant)

Representations and Warranties of the Servicer

The Servicer reprasenls and warrants that as of the date hereof:

(a) The Servicer is a company duly erganised and validly existing under law and the Servicer is
duly qualified and authorised to enter inta the Deed of Assignment and has taken al necessary
corparate actions pursuant thersto;

{b} The Deed of Assignment has been duly and vaiidly executed and defivered by the Servicer and
the Deed constitutes a lagal and binding obligation of the Sarvicer enforceable agamst the
Servicer in accordance with the terms hersin;

{e) The executon, delivery and performance by the Servicer of the Deed of Assigriment, does nat
and will net, with or without the giving of notice or lapse of fime or both, violate, conflict with,
require any consent under or result in a breach of or default under:

(i) any law to which the Servicer is subject; o

(ii} any order, judgrment or decree applicable to the Servicer: or

(iii] any term, condition, covenant, undertaking, agreement or cther instrument to which
the Servicer is a party or by which the Servicer is bound:

{d) The Servicer is in a position to observe, comply with and carry out all its obligaions hereunder
1o be performed and complied with by the Servicer;

{2 All information set forth in the Deed of Assignment as fumished, is and / or to be fumished by
the Servicer to the Trustee will be fnie and correct and was / is not / will not be misleading
whether by reason of omission ta state a material fact or
otherwise.

i) Policies for collection and servicing

Collection:

Secured Loans: Collections are done thraugh NAGH. Post-dated cheques are used till the mandate
registration of NACH is complete. Repayment by cash is not encouraged and is resorted 1o only in the
event of the bounce of the repayment instruction or the repayment instrument,

Apart frorn the above, to focus on the cheque bounce cases, the company has formed separate
collection verfical in the seasoned branches.

Unsecured Loans: Cash collectians are done on daily or weekly basis based on the preference of the
cuslomers. The customers retain the passbook for the entries made towards cash payments. Each
employee is provided with unique seal to confirm recsipt and upon entry of receipt in mobile app,
Customer gels an SMS instantly, Customers have been advised to pay only for the entry and the seal of
the employee in the passbook and receipt of SMS. Three-way cash reconciliation is done to ensure that
cash collected is banked the same / next day for both processing fees, pre-closure ameunts as well as
the instalment amounts.

Servicing:
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The Servicer will keep the money and agsels representing the Trust Fund with the Designated Bank and
to transfer funds from and depazit funds into the Cellection and Payout Account in the circumstances
and in the manner provided in the Trust Deed and any other Transaction Documend and to do all acts,
deads and things including giving instructions, mandates and instructions to the Designated Bank, as
may ba reguired in this regard.

i) Duties of the Servicer
Weritas Finance Private Limited as the Servicer shall infer afia:

i1 make all reasonable endeavours to coleet the amounts due from the Loans and enforce the
Dbligors' ohligations and the Undedying Security under and in accordance with the Loan
Agreements,

{i} continue to administer and service the Loans and undertake to devete such time and o exercise
such skill, due care and diligence in the administralion and enforcement of the rights, powers,
privileges and securities in respect of the contracts as it would have exercised, had the entire
interest in such contracts been retained by it

il maintain tha eustody of the Underlying Documents (excluding documents pertaining to Mortgaga
Security Interest) for and on behalf of the Trust at such other offiges of the Servicer from lime to
time; and

(iv) in the event of the PTCs being listed, furnish and submit all such information t9 the Secuntes arnd
Exchange Board of India as are required by SEBI pursuant to the SEB| PTC Listing Regulations in
relation to the Assets, imespective of whether such obligation is cast upon the Trustee or the
Servicar.

fv] Perform such other duties as more particularly set out in the Trust Deed.

{j} Servicer's Event of default
“Servicer's Evant of Default” shall mean the agourrence of any or all of the following events:

{a)  the Servcer is prevented by any competent regulatory agency from camying onh the busingss
which is presently baing camied on by it;

(by  the Servicer commits a default, under the Insolvency and Bankruptcy Gode, 2016, or any
equivalent legislation or requlations in respect of financial sector entilies in respect of the
amount of any debit or any claim against it or has filed a patiion for insolvency in any competent
forum;

{c)  any Underying Document refating to Receivahles being unenferceable by reason of the failure
on tha part of the Servicer to obtain any licenses or permits required by any State or
governmantal entity;

{d)y  anyapplication is made or resolution is passed either by the credlitors or the shareholders of the
Servicerar any other action is taken which may result in a voluntary or ather insolvency process,
winding up or liquidation of the Servicer,

(e} an order for insolvency process, liguidation or winding up of the Servicer is made by any
competent court;

if} the Servcer has taken or suffered to be taken any action for its reorganisation {without the priar
consent of the Truslee), liquidation or dissolution;

{a)  aninsolvency resolution professional, receiver. liguidator or any other equivalent professional
has bgen appointed or allowed bo be appointed of all or any part of the undertaking of the
Servicer;

{hy  anew board of direclors or management has been appointzd or allowed fo be appeinted on all
or any part of the undertaking of the Servicer pursuant to any order of any court or tribunal;

.. - .I
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{i} it an attachment or restraint has been levied on a material part of Servicer's prixperties in India
or certificate proceadings have been taken or cammenced for rerovery of any dues from the
Servicer, and the Servicer does nut take effective steps to the satisfaction of Truslee for
cancellation of such attachment, restraint or certificate proceedings.

i} any delay or default has heen commitied by the Servicerin payment of any manies or remittance
of Receivables which have been recsived by the Servicer and are payable or remittable in
accordancs with the Transaction Documents:

(k}  any insalvency professional, receiver / assignee or tustee or similar other officer is appointed
by any court or any other competent authority in any insolvency, winding up, execution or
distress proceedings against the Servicer:

" (i} any other present or future financial indebtedness the Servicer for of in respect of moneys
borrawed or raised {“Indebtedness”) becomes due and payable prior to its stated maturity by
reasan af amy actual or potential default, event of default or the ke (howsoever descnbed), or
(iiy any such Indebtednass is not paid when due or, as the case may be, within any ariginally
applicatle grace period, or (i) the Servicer fails to pay when due any amount payable by it
under any present or future guarantee for, of indemnity in respect of any Indebtedness; ar

(m)  the Servicer ceases to be enlitied to carry on its business as a servicer, pursuant to the
cancellation, suspension or revocation of any license, approval or pemmission required by the
Servicer for carrying on its business;

fn}  any failure on the part of the Servicer to observe or perform in amy respect any undertaking,
covenant of obligation under the Deed of Assighment;

o} any moratorium is granted in respect of commencement of proceedings against or in relation to
the Servicer;

{p)  if the moneys held in trust by the Servicer on behalf of the Trustes are jeopardised far any
reason whatsoever in the sole opinion of the Trustee;

(g} any event which would in the opinion of the Trustee preclude Servicer from undertaking his
cbligations under the Deed of Assignment or which would result in obligations of Servicer under
the Deed of Assignmant being or becoming void, veidabie, unenforceable or ineffective far any
reason whatsoever or which may have a material adverse effect on the Servicer in the oipinicn
of the Trustee acting for and on behalf of the investors;

{r} - i any of the representations or warranties made in the Dead of Assignment by the Servicer is
found to be false or misleading or incarrect in any respect; and

{s)  thefailure of the Servicer to maet such collection standards and data integrity standards as are
eustomary in two successive Discretionary Audits conducted on the Servicer at the discretion
of the Trustee,

Delegation

The Senvicer shall be entilled to appoint agents, representatives or contractors o assist it in the process
of collection. Further, the Servicer shall and its representative or agents or cantractors appointed to assist
it in the process of collection shall follow the rules set out in this behalf by RBI, while collecting the
Receivables. The Servicer shall solely be liable for all consequences for nat kllowing the rules set out in
this behalf by RB, while collecting the Receivables. Except as stated hersinabove, the Servicer shall it
delegate any of its duties to any third party without prior writien consent of the Trustee except those
pertaining o possession / repossession of the Underlying Assets,

Regardless of any such delegation, the Sarvicer shall remain responsible far all decisions and be liable
for any delegatee’s act of omission or commission as if the Servicer would itself have been liable for such
act of omission or commission;

Replacement

.
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in the event the Servicer fails to remedy the Serdcer's Event of Default within a period of 30 {Thirty)
days {or such lesser perioe 25 determined by the Trustes if giving such time period, would impact their
inlerasts], from the dale of receipt of the afaresaid notice, the Trustee shall be entiled to {acting on
the instructions of the [nvestors holding Majority Interest) terminate the services of the Servicer, with
immediate effect by providing & written notice in this regard to the Servicer; provided however that the
Rating Agency shall been provided with prior intimation of the tormination of the services of the
Servicer.

Manthly Reports

The Servicer shall be responsible for monitoring the performance by the Obligors of their obligations
under the Underlying Doguments and shall subrrit to the Trustee monthly reports of the same {which
shall be prapared in accordance with such format as mutually agread between the Servicer and the

Trustee, at least 2 (Two) Business Days before the Payout Date of the month succeeding the month

for which such information is collated, including but not [imited 1o the following details which includes

data to be provided for one or more of the Loans:

{i} level of MRR being maintained by the Seller with respect to the Assets including by way of
subscription to the Equity Tranche PTCs and the Credit Enhancement made available by the
Seller;

{il  billed amount to the Obligors dunng the calendar month;

{iiy  actual collections from Obligors towards this billed amount;

{v)  aging analysis of overduas and of principal outstanding;

{v}  any Prepayment from Qbligors and the number of Loan Agreements prepaid and amaounts
obtained therafrom;

{wiy  revised cashflow schedule(s);

{wi)  details of enforcement of Underying Security, including number and value of Underying Assets
sald:

{villl  amount of monies ulised from the Credit Enhancement and the amount reinstated to the Credit
Enhancement;

{ix}  outstanding rating of the Seller and the Servicer;

{x]  report regarding the NPAs as per Clause 5.5(jY;

{xi)  details of the sale proceeds from sold Underying Assets, if any,

{xii)  details ofinsurance claims made, if any, with respect to any Underlying Assets and theif respective
status,

{xiif) any other infarmation relating to the Receivables that the Trustes may reasonably request; and

fxivh  contract level details

Semi-Annual Reports

The Servicer shall as on the Deemed Date of Allotment and thereafter on a semi-annual basis {end-
September and March), which shall contain all information as required under Annex 2 of the RBI
Securlisation Guidelines {prepared in the format set oubin the said Annexure, which is reproduced herein
as Anhexure 5).

Audit of Monthly Reports

The Servicer shall deliver to the Trustes and the Rating Agency within 30 {thirty) days from the date of
finalisation of the audit reparl preparad by the Due Diligence Auditor, the said repert. The Due Diligence
Auditor shall examine the cormectness of the Monthly Reports on a test check basis for the praceding
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six months and reporl on any exception by way of short or excess payment payablsfpaid to the
Investors. Such excessishortfall shall be adjusted in the Investor Payout fo be made on the Payout
Date, immediately after the audit of the Manthly Reports and the audit report has been received by the
Trustes.

THE ISSUERS 5PV

A brief description of the lssuer along with its history

The SPV and issuer for the transaction shall be a Trust setfled by Catalyst Trusteeship Limited under a

Declaration of Trust. The SPY shall be called Vajra 004 Trust. The Trust is a special purpose distingt

entity within the meaning of SEB| PTC Listing Regulations.

The Trust has been established with the following objects:

{iy for the exclusive benefit of the Investors and for the purpose of carrying on the activity of
securibsation by way of purchase of the Assets from the Seller and issuing the pass through
cerificates to the Investors. The Trustee shall hold the Assels assigned in its favour exclusively
for the benefit of the Investors and shall make payments to the investars in aceordance with the
terms mentioned herein, from out of the Assets;

fii) to receive Subscriptions {including any advances with respact thereto}, o capital or other sums
from such Persons as the Trustee may deem fit and issue PTCs to the Investors to Trust
Property and make payments to the Investors in accordance with the terms mentioned herein:

{iif} to invest the surplus amounts of the trust funds, if any, in permitted investments;

{iv) to make the payment of Purchase Consideration to the Ssller;

{v) to do ail such things as are mentioned in this Information Memarandum; and

{wi) such other actpvities as may be decided by the Trust with the prior written cansent of the
Investors halding Mafority Interest.

Details of the settior, initial corpus, place of registration, if any, along with any identification
humber

The Trust has been setlled by Catalyst Trusteeship Limited with a corpus of Rs. 1,000/- {Rupees One
Theusand Only).

Name of the person{s) who directly orindirectly controfs the tssuer, along with the nature of such
control and the measures in place to ensure that such control is not abused.

The Issuer is established as a special purpose entity and is managed by Catalyst Trusteeship Limited
which is an independent corporate entily as a trustee and the Issuer is bound to follow the applicatie
SEBI regufations, provisions of the Indian Trusts Act, 1852 and the provisions of the Trust Deed.

Person(sj helding residual bensflcfal interest in the trust.
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Upan the redemplion of the PTCs in full and all amounts drawn from the external Cradit Enhancement
has been repaid in full, in the evenl any surplus amaunts are available in the Collaclion and Payout
Accourt, shall belong to the Originator.

Financial Information conceming the Issuer's assets and liabilitias, financial position, and profits
and losses, if any.

NA

Namgs, address, nationality, professional experience, other divectorships and academic
fualifications of the trustees,

NA
Management of the lesuer

The [ssuer is established as a special purpase entity and is managed by Catalyst Trusteeship Limitad
which is &n independent corporate entity as a trustee,

THE TRUSTEE

Primary Duties of Trustee

{i} The Trustee shall ensure that all investments of the Trast Fund are made in accordance with
the Trust Deed.
fii] The Trustee shall, at all times, ensure that the Trust Fund is kept segregated from the cther

assets of lhe Trustee and fram any other assel for which the Trustee is or may be responsible,

{iii The Trustee shall ensure that Receivables assigned to the Trust are through a tgenvine
transaction amounting to brue sale and are legally realisable by the Trust acting through the
Trustee.

{iv) The Truslee shall take reasonable and due care to ensure that the funds raised throunh
issuance of FTCs are in accordance with the applicable laws.

(] The Trustee shall carry out such acts as are necessary for reselving the grisvances of the PTC
Helders and far the protection of the interests of PTC Holders.

{vi) The Trustee shalf ensure on a continuous basis that the Trust Fund is available at all times to
pay the PTC Holders in accordance with the Trust Deed and other Transaction Documents,

{wil) The Trustee shall exercise due diligence in carnying out its duties and shall take all action
whatsoever necessary for protacting the interest of the Beneficiarias,

{viii)  The Trustes shall ensure that all transactions are properly entered into in accordance with the
Trust Dead.

fix) The Trustee shall ensure that all acts, deeds, matters or things to be undertaken by the Trustee
in terms. of the Transaction Documents shall be in compliance with the RBI Securitisation
Guidelines and other applicable Jaws ©- %
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The Trustee shall fulfil all its obligations under the Transection Documents and other
agreamants, deeds and writings that may be executed by tha Trustee in relation to the issuance
and redemption of the PTCs and the acquisition of the Assets of the Mortgage Security Interest,

The Trustee shall not amend the terms and conditions relating to the payments to be made by
the Obligors, if such amendment will adversely affect the Assets, without the exprass prior
written consent of alt the Beneficiaries and Stock Exchange.

The Trustee shall exercise dug diligence to ensure compliance by the Selter to the provisions
of the listing agreement and any other Transaction Documents.

The Trustee shall open and operate the Collection and Payout Acgount with the Designated
Bank, wherein the Trustee shall deposit all the Subscription Amounts received from the
Investors and the Servicer shall be instructed to deposit all the Receivables collected from the
Chhligors and whetein all monies drawn upan utilization of the Credit Enhancement shall be
deposited.

The Trustee shall do all such acts, deeds and things as may be necessary to ensure such
coflection of the Receivables and lo do all such things as may be required for this purpose
{including in the event if services of the Servicer are terminated and no alternate servicer is
appointed);

Any act, deed, mattar ar thing to be undertaken by the Trustee in terms of the Transaction
Documents, which gither specifically requires the consent of the Beneficiaries in terms of the
Transaction Documents or which is not a routine matter, shall not be undertaker by the Trustee
except with the Majority Consent.

Any re-schedulemart, restruetudng or re-negotiation of the terms of the Loan Agreements
andfor the Loans andior Underying Security, effected after the assignment of the Assets to the
Trust, shall be binding an the Trustee and not on the Seller (other than 1o the limited extent of
being the holder of the PTCs, in the event PTCs are issued to the Seller) and shall ba done only
with the express prior written consent of all the Beneficiaries, and any entity providing the Credit
Enhancement or part thereof, however, for resolution of any Loan by the Trustee which has
become a stressed asset, no consent of providers of credit enhancement, the Servicer or the
other service providers would be required to be obtained,

The Trustee shall maintain andfor cause ko be maintained proper books of accounts, documents
and recaords with respect to the Trust Fund to give a true and fair view of the affairs of the Trust
and shall comply with the necessary disdosure requirements as required under the terms of the
SEBIPTC Listing Regulations and other applicable laws,

The Trustee shall enforce any or all the duties and abligations of the Obligors under the Loan
Agreements if services of the Servicer are tenminated and no altemate servicer s appeinted.

The Trustee will ensure that the Servicer complies with all its obfigations under the relevant
Transaction Document and notify the [nvestors of any failure promplly upon becoming aware of
the same,

The Trustes shall provide any Beneficiary with all information available with the Trustee on the
PTCs, Underlying Assets, Receivables, C!_b!_igors, Underying Documents, Underlying Security

L
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or any other matter in relation to the Transaction Documents as soon as reasonably practicable
fallowing request by such Beneficiary and shall, upon a request beirng made by any Beneficiary
in this regard, ebtain all such information from the Servicer to the extent notin its possession or
nct up to date,

Anti-Bribery

{a)  The Trustee hereby represents, warrants and undertakes that it has not viglated and wil
not viclate, in cohnection with any matter pertaining directly or indirectly to the
Transaction Documents, including without limitation the: negotiation thereof, any relevant
provision of any applicable anti-bribery laws and regulations in force in the jurisdiction
where tha Trustee and /or any of the Investors are doriciled and operale, including, bul
hot limited to the Prevention of Cortuption Act, 1988 as it may from time 1o time be
amended, or any similar or successar agt,

{b}  The Trustee shall ensure that in the event they propose to appoint any agents { sub-
conlraciors for the purpose of performing any of their obligations undertaken in terms of
the Transaction Documents, they shali ensure that the said agents / sub-contractors are
also bound by the aforesaid obligation.

In the event that the Trustee s required to deduct any amounts from the amaounts payable to
the investars, for the purposes of making payment of any income related tax daducted at source
under the provisions of the Incorme Tax Act, 1961, the Trustee shali ensure that such monias
are paid to the relevant revenue authorities within the time period specified under the Income
Tax Act, 1961 and the rules made thereundar, and the Trustes shall immediately handover
capies of receipts of such payment {or relevant certificates evidencing such payments) ta the
relevant Investors.

I the event that the Trustee has any doubts regarding the applicability of the provisions of the
Incorne Tax Act, 1961 or the rules made thereunder, in relation to any income to be distributer
to the Investors or withhalding of tax payments in relation thereto, the Trustee shall consult with
the Investors or, prior to taking any action and the Trustee shall proceed to take such action as
mutually agreed by and between the Trustee and the relevant persons entitled to payment,
provided however if the Trustee and the person entitied to payment are nat able to anive al a
mutually agreeable conclusion in relation thereto, the Trustes shall be antitied to take such
action as it deems fit subject to the Trustee having obtained a written legal opinion from a law
firm of repute, which confimms that the action proposed to be taken by the Trustes is the
correction course of action under the provisions of applicable law.

The Trustee shall ensure that the Trustes submits, or causes to be submitted, all such
informatian as may be required by SEB! pursuant to the SEBI PTC Listing Regulations,

The Trustee shall submit an annual report to the PTC Holders on performance of the
Receivables and senvicing to PTC Holders.

The Trustee shall have sufficient access contrals to ensure confidentiality of data and shall have
sufficient systams for backup and disaster recovery.

The Trustee shall appeint @ compliance officer for performing duties including monitoring the
compliance of the applicable taws and redressal of the grievanges of the PTC Holders.
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The Trustee shall not forfait unclaimed amount and transfer, after period of 7 (Seven) years,
such unclaimead amaunt to the Investor Protection and Education Funig.,

The Trustee shall ensure that it has necessary infrastructure to discharge the duties imposed
on it in the Trust Deed, any other Transaction Documents ar under ary applicable law.

The Trustee shall display the emall address of the grievance redressal division and cther
information an ils website and in the vadcus materialfpamphlets, adverisement campaigns
initigted by it for crealing awareness in the Investors,

The Trustee shall not relinguish its responsibility as the ustes unless and until another trustee
is appointed in its place.

The Truskee shall maintain data for the Trust including cash flows, audited fimancial statements,
taxation aspects etc,

The Trustes shall ensure that the disclosures specified in Part D of Schedule Il of the Securities
and Exchange Board of India {Listing Okligations and Disclosure Requiremants) Regulations,
as amended from time to time, are made by the Trust,

The Trustee shall promplly inform Steck Exchange of all information having bearing on the
performancefoperation of the Trust and any price sensitive information.

The Trustes shall forward all, all reports or information with respect to the Receivables, along
with such financial informatian pertaining to the Trusl to Stock Exchange within 7 {Seven) days
fram each Payout Date,

The Trustee shall ensure that the ratings obtained in relation to the PTCs are reviewed at least
once in a yaar and the revision in the ratings shall be promptly intimated to the Stock Exchange
and the PTG Holders.

The Tnistee shall take appropriate measures o protect the interests of the PTC Holders and
shall inform SEB| about any action, legal prageedings et initiated against it in respect of any
raterial breach or noh — compliance by it of any applicable laws.

The Trustee shall ensure that any change in registation status of the Trustee or any
administrative, civil or penal action taken by SEBI or any material change in financial pesition
which may adversely affect the interasts of PTC Helders is promptly informed to the PTG
Holdars.

The Trustee shall maintain its net worth in accordance with the requirements set out in
provisions of the applicabife laws, if any, on a sontinuous basis and inform SEBI immediately in
respect of any shortfzdl in the net worth and take necessary conective actions to restore the net-
worth within a perisd of & {Six) months, .

The Trustee shall disclose to the Investors any additional legal / financial risks which may impact
the transaction conternplated in terms of the Transaciion Documenlts on an ongeing basis or
upan demand by the Investors.,

Remuneration of Trustees

The Trustes will be entitled a fee a3 mutually agreed between the Trustee and the Sefler, as and by way
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of its remuneration for acting as Trustes.
Ratirement of the Trustes

The Trustes hereof may ratira at any time without assigning any reason provided that they shall have
given at least 1 {ane} months' previous notice in writing to the Benehiciaries in that behalf and the
Beneficiaries shall have found a suitable trustee to replace the Trustes. In the event the Beneficiaries do
not find such a suitable trustee to replace the Trustee or SEBI has not consented to such retirement
{applicable only where SEBI's consent is required for such retirement) the Trustee shalt not be entitled
to retire from its responsibiliies.

Remaval of the Trustee
{ii The Trustes shall stand discharged from its office if:
fc)  Beneficiaries holding Majovity Interest pass a resolution for the remaoval of the Trustee: or

fd]  any Trustee's Evenls of Default (as set out hereinbelow) shall have ocoumred,

fii] Ifanyof the events specified in Clause 7.3(d){i} above oceurs, the Investors holding Majerity Inlarest
shall be entiled to remove the Trustes and appeint any other entity eligible under be SEBI PTC
Listing Requlations ko act as the trustes of the Trust acceptable to the Beneficianes holding Majonty
Interest as a successor trustes, upon such remuneration and upon such terms and conditions as
may be decided by Majority Consent, provided that the Beneficiaries have pravided prior notice of
such appointment to the Rating Agency and obtained the conzent of SEBI (if applicable), prior to
such removal af the Truslee,

(i) Each of the following evenis shall constilute an event of defaultin respect of the Trustee ("Trustees's
Evants of Default’);

{(a}  Any failurg by Trustes to distribute to the PTC Holders the payments required to be made
under the terms of the Trust Deed and/or the PTCs despite availability of amaunts in the
Collection and Payout Account, which continues unremedied far a petiod of 30 (Thirty} days
after a written notce of such failure requiring the same ko be remedied is given by the
Bengficiaries holding Majority lnterest In the Trustae; or

{&}  Failure on the part of the Trustee in duly observing or performing any covenants in the Trust
Deed {except a5 covered in i) ahove) which continues unremedied for a period of 80 (Sixty)
days after a written nofice of such failure requiring the same to be remedied is given lo the
Trustee by the PTC Holders holding Majority Intarest; ar

fc)  The Trustee commits any act of default or breach of any of its pbligations under the Trust
Deed; or

{d}  If an applisation is made for the commancemant of any insolvency resolution pracess under
the Insalvency and Bankruptcy Code 2016 or equivalent application to the National Company
Law Tribunai in respect of the Trustee or if a resolution is passed by the shareholdars of the
Trustes for voluntary winding up or if there is a pelition admitted for the winding up of the
Trustes; or
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{e}  Ifanyinsolvency professional, receiver, assignes, trustee or a similar ather body is appeinted
by any court, tibunal or any other competent autherity in any insclvency, winding up,
execution or disress proceadings against the Trustes,

il Anybreach of Trustee's representations and warranties.
Appointment of a new Trusiee

{i} In the event of retirement of the Trustee the new trusles shall be appointed by the Beneficiaries
halding Majority Interest, subject to SEBI PTC Listing Regulations,

{i] Provided however that ng Person shall be appointed a trustee if:

{a)  such Person has been found to be insobvent;

{by  such Person has veluntarily filed for bankruptcyfinsolvency proceedings with appropriate
authgrities,

{¢)  if any insolvency, winding up or similar proceedings has been initiated againgt such Person
bwy any third party, which proceeding has been continuing for a period beyand one year from
the date of such proceeding being admitted inbo 2 court of law or any other appropriate
authonty,

{ii) A new trustes to be appainted shall be qualified to be appointed as the tustes under applicakle
SEBI PTC Listing Reguiations,

{iv) On sueh appointment, the Trust Fund shall be handed aver ta the new trustee 5o as to legally vest
the Trust Fund in slich new trustee. All costs, charges and expsnse incurredito be ingurred in vesting
the Trust Fund in faveur of the new trustee shall be reimbursed from the Trust Fund.

Management of the Trustee

Catalyst Trusteeship Ltd. (Erstwhife “GDA Trusteeship Limited"), a SEBI registerad trusteeship company,
i5 an independent service provider, engaged in providing corporate trusteeship services indluding
trustesship for bondsf debenture issues. Catalyst Trusteeship Ltd. {Erstwhile "GDA Trusteeship Limited™)
is & company incorporated under the Companies Act, 1856 and was incorporated on August 22, 1967,
Catalyst Trusteeship Ltd. {Erstwhile "GDA Trusteeship Limited") obtained registration under the SEBI
{Debenturs Trusteas) Requlations, 1993 in the year 1998, The registration has been renewad up to April
30, 2015. The range of services being provided by Catalyst Trusteeship Lid. {Erstwhile "GDA Trusteaship
Limited") includes debenture/bond trustesship, securityimertgage trusteeship, trust and retention agency,
escrow agensy, inter credibor agency, truskzes o securitization transactions, trustees to venture
capitalprivate equity funds ete, Gratuity, Superannuation, Provident and Pension Fund Trustee, Trustes
for Public Deposits. CTL has been aceredited with 130 9001 certification for its strong intemal systems
with state-of-the-art technology. CTL is required to confomm to stringant quality standards prescrihed
under the above certification on an on-gaing basis. CTL is also DNY certiisd. Catalyst Trusteeship Lid.
{Erstwhile "GDA Trusteeship Limited™) is presently handling trusteeship assignments having mare than
Rs. 500,000/ crores amounts under trust management,

Infrastructure & Manpower:

Professionally Qualified Employees comprising of MBAE Lawyers Chartered Accountants, Campany
Secretaries and Senior Bankers. .
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In house Legal Department

Documents Storage Facility across various states.

The expert and experiencad professionals work in complete sychrony to deliver sclutions that add value
to the clientels.

Board of Directors of the Trustee

Sr. | Name of Director and Address Deslgnation
Ho.

1. | Shri. Ravindra Maratha Director

B 704, Kapil Akhila, Pancard Club road, Baner, Pung 400145
2, | Shri, Jayesh Dharmendra Pandit Anand Dharrma, Ham Colony, S.Y. Director
. Road, Vile Pare {West), Mumbai - 400056 1.
3. : 5hri. Raghavendra Krishnarao Kulkami Direetar
' . (Gangatd Apartments, Erandwane, PL-Na.-1, Pune - 411028

MNams of the Compliance Officer of the Trustee

Ms. Rakhi Kulkarni

Principal powers of the Trustee

i} Geheral Power

The Trustee shall be absolutely vested with the general supernlendence, direction and managemenl
of the affairs of the Trust and shall have all powers, authorities and discretion to parform the objects
aof the Trust and all powers appurtenant to or incidental to the purpose of the Trust, subject to the

provisions of the Trust Deed. For the sake of abundant caution it is heraby clarified that the Trustes

shall exercise its powers and perform its duties in sirict compliance with the provisions contained

herain and shal! not have any discretionary power ko disregard the same.

fi] Without in any way limifing the generalily of the powers, authorities and diseretions conferred by
and referred to above, the Trustes shall hava the following powers.

{a}

(b}

ta invite applications 1o the PTCs and to issue the Information Memorandum to the
Prospective Investors;

to actept Subscrption Amaunts (including advances thereon) fram any eligible Person in
order ko enable such Person ko be reated as a Beneficiany under the Trust Deed and to
make payment of the Purchase Consideration to the Seller, for the Assals, from such
amounts;

to utilise the Trust Fund, in accordance with the provisions of the Trust Deed and the
applicable Transaction Documents;

to issue, redeem, consolidate, sub-divide, transfer, reissue or cancel or allow revocation of
PTCs in accordance with the purposes of the Trust and as per the terms of the PTCs;

te make such issues of PTCs in dematenalized form if so required;

tm acquire, hold, deal with, manage or dispose of the Assets and incidertal rights thereto, in

__h
P
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trust for the Beneficiaries in accordance with the provisions of the Trust Deed or as directed
by the Beneficiaries holding Majority Interest acting im accordance with the provisions of
Transaction Documents;

to make payment from the Colizction and Payout Account of statutory and requlatory dues
and all other payments, in aceardance with the Transaction Documants, including the
payauts to the Beneficiaties as per the Waterfall Mechanism;

to open, operate and maintain the Collection and Payout Account on behalf of the Trust, and
deposit the Subseription Amonts received from the Investors into the Collection and Payout
Account and make payment of the Purchase Consideration to the Seller from the amaounts
availatle therein;

to open, operate and maintgin the accounts where the Credit Enhancerment is baing
maintained on behalf of the Trust and for the benefit of the Investors and utilize the amounts
therein in the manner provided in the applicable Transaction Documernits:

to utilise the Credit Enhancement, in the cireumstances and in the manner as will be provided
in the Deed of Assignment, as the case may be, and any documents executed pursuant
thereto and to do all acts, deeds and things including giving written instructions, mandates
and instructions as may be required in this regard;

to keep the money and assets representing the Trust Fund with the Desighated Bank and to
transfer funds from and deposit funds into the Collection and Payout Account in the
circunstances and in the manner provided in the Trust Deed, and any other Transaction
Document and to do all acts, deeds and things including giving instructions, mandates and
instructions to the Designated Bank, as may be required in this regard;

{0 collect all monies due to the Trust and acknowledge and give effectual and valid receipts
and discharges for the same;

to acquire, hold, deal with, manage or dispose of the Trust Fund in accordance with the
provisions of tha Transaction Documents;

to examing all staterments, opinions, reports, documents, orders or other instrurmnents
including without limitation the reports and updates submitted by the Servicer or any other
Person, with respect to the Recsivables or Mortgage Security Interast, reduired fo be
fumished pursuant to any provision of the Trust Deed or any other Transaction Doryment
and o determine whether the same are in acoordance with the requirements stipulated in
respect thareof herain or in any Transaction Documen,

upen such examinalion, cause to be forwarded copies of such dacumtents or instruments as
may he required to be forwardad to any other concerned parties and pofnt out such material
exceplions, errors or omissions, if any in the reports, documents or other instruments:

to provide to Rating Agency, SEBI, RBI or any other requiatory/ govemment authority (i)
information in refation to the Assets, (i) copies of Transaction Documents including the Trust
Deed and Information Memeorandum; and {iii) information about the Trust including fimancial
accounts of the Trust;

monitor the performance of the Servicer with respact to inter alia the collection of the
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w)

{x

{¥)

z)

{aa)

(b}

[ec)

Receivables;
to review the reports prepared pursuant to the Discretionary Audits and take acion thereon;

to appoint a calculation agent, to perfarm such functions as may be set out in the Deed of
Assignment and if required, lo remove such calculation agent and appoint another in its
placs;

to determine the adequacy of the funds on the basis of the Manthly Reports in accordance
with the timelines set out herein or in any other Transaction Docurents. The temn
“adequacy” would include checking sufficiency of funds to make the Investor Fayouts. In the
event of any shortfall in the amounts required to meet the Investor Payouts, the Trustee shall
mvoke the Credit Enhancement to meet such shoitfalls, as and when required and in terms
of the applicable Transaction Documents;

to obtain rating and listing of the PTCs issued to Beneficiaries on Stock Exchange in
accordance with the Trust Deed;

In the event the PTCs are de-listed by Stock Exchange, the Trust shall ensure that the PTCs
are re-listed within 2 (Two) Business Days from the date of such de-listing by Stock
Exchange;

to grant consents and approvals in relation to the Loan Agreements to enable the Sarvicer
to cary gut various actions under the agreements including without limitation acteptance of
any Prepayments in accordance with the Loan Agreements;

ifthe Beneficiaries holding Majority Interest so advise, o accelerate or cause the Sarvicer io
accelerate the Loans granted to the Obligors in terms of the Loan Agresments, within such
imeline as required by the Beneficiaries holding Majority Interest;

to enforee the indemnities provided by the Seiter and the Servicer under the Transacon
Dacuments:

to enforce andfor to call upon the Servicer ta enforce the Underlying Security and thereafter
ubilize the proceeds realized in acoardance with the provisions of the applicable Transaction
Documents:

in the event of a change of Servicer being requirad pursuant ta the terms of the Deed of
Assignment, to serve notices on the Obligors to repayfpay the Receivables directly to the
Trust;

in case a change of Servicer being required pursuant ta the tenms of the Trust Deed or any
other applicable Transaction Documents, to take custedy of all the Underlying Documents
from the Servicer and to replace the Servicer as per the terms set out in the Transaction
Documents;

to take necessary steps to assist in the perfection of the security interest created by the
relevant Obligors in the Underlying Assets in favour of the Trust for the benefit of the
Beneficiaries (if at all required) and for this purpuse procure transfer of the Mortgage Security
interest in favour of the Trust in accordance wilh the terms of the Transaction Documents;;
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{dd} to release the Underlying Security andfor to release the Credit Enhancement on the full
payment of all Investor Payouts, in accordance with the kerms and conditions of the Trust

Deed and the other Trensaction Documents:

jee) acting on the instructions of the Beneficiaries holding Majority Interest, to institute, conduct,
defend, compound, settle, compromise, withdraw or abandon any legal proceedings in the
name of the Trust, whether with respect to the Trust Fund or atherwise,

(ff)  actingon the instructions of the Beneficiaries holding Majority Interest, toinitiate, commence,
instilute, defend any proceedings, fegal or judicial, for the recovery of the statutory or
regulatory dues {required to be paid by the Seller under the Waterfall Mechanism) from the
Seller;

(gg) to compromise, seftle or abandon any debt or claim dus Is the Trust with the Majority
Consent except where tha Beneficianes have otherwise required the Trust to take actions ko
recover the debts or clzims in the manner provided in the Trust Deed;

thhy  to appeint and emplioy agents and ather Persons to assist the Trustee in the administration
of the Trust and to determing their fees and emoluments and if required, o remove such
agents and Persons and appoint others in their place;

fil  to appeint, with the Majority Consent, brokers, advocates, auditors, solicitors, registrars,
agenls, valuers and other Persons for the purpose of fulfilling any of the objectives of the
Troet and if required, to remove such Persons and appoint others in their placs;

il toincur and pay all reasonable costs, charges and expenses incidental to the management,
administration and execulion of the Trust, neluding, if required, the registration of the Trust
with government bodies andfor other authorities, with the consent of the Beneficiaries
haolding Majority Interest;

kKl to sign, seal, execute, deliver and register all deeds, documents and assurances in respect
of or relating to the Trust and the due performance and execution of the purpose and objects
hereaf,

(I  toreject any Loan {on the instruclions of Beneficiaries holding Majority Interest), which is
being offered for assignment by the Seller to the Trust, that does not comply wilh eligibility
critetia ar the pool selection criteria set out undar Schedule IV of the Deed of Assignment;

frm) to monitor that the Minimum Retention Regquirement is being complied with and retained by
the Seller until the PTCs are paid in full;

() to pay the EIS, if any, to the Seller in accordance with the Waterfall Mechanism set out
herain;

foo) generally do all acts, deeds, matters and things which are necessary for the objeets or
purpose of or in refalion to the Trust or are incidental or conducive to the proper exercise of
the power of the Trustee under the Trust Deed cor as directed by Majority Consent,
74 LEGAL COUNSEL

Wadia Ghandy & Ca. has heen appointed as the legal counsel for the securitisation transaction and shall prepare
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and finalise the Transaction Documents and shall pravide a legal apinion covering the following issues:

ia) Whether the transfer of the Assats from the Seller to the Trust constitutes an absolute and valid sale and
is bankruptey remole from the Qriginator,

k) In the event of the winding up of the Originator, would the Assets form part of the estate of he Uriginator
and vest in the liquidatar of the Criginator;

(ch The adequacy of the stamp duty paid on the Transaction Documents; and

(d} Provide the required confirmations as required under the RBI Securiisation Guidelines from the legal
counsel for the transaction.

1.5 REGISTRAR AND TRANSFER AGENT

NSOL Database Management Limited will act as the Reqistrar and Transfar Agent for the PTCs to be issued to
Imvestars, The Registrar and Transfer Agent shall maintain @ Cerlificate Register for the PTCs issuad and
transferred and registered from time to tme. The Certificates will be transferable only in dematerialised fom,

76 DESIGHATED BaNK,

ICIC) Bank Limited shall be the Designated Bank. Accordingly, the CPA shall be maintained wilh the Designated
Bank at its branch at Bandra Kurla Complex in Mumbai.

45
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CHAPTER 8: LEGAL AND TAX ISSUEE

8.1 LEGAL DOCUMENTS

Lenal documents for the Transaction i.e. the Transaction Docwments have been finalised in consultation with
Legal Counseal, Wadia Ghandy & Co.

The following legal docurnents shall be executed for the proposed assignment:

e} Trust Deed,

(b Deed of Assignment;

(] this Infonmation Memorandum;

id) the Pass Through Ceriificates;

(g documents executed in relallan to the Credit Enhancement including Cash Collateral Agreement; and
i Power of Attomey by the Seller in favour of the Trustee.

8.2 STamp DUTY
{a) Transaction Docurments

The Transaction Documents are required to be stamped at the rate of stamp duty applicable in relation
to such instruments in the State in which such documenls are executsd. In the event that the Transaction
Documents are taken gubside the state in which itis exscuted for any purpose, including for the pumposes
of taking any enforcement action, additional stamp duty will have b be paid on the Transaclion
Documents, in the evant that the stamp duty payable on the Transaction Doruments in the State in which
it is taken to, ig higher than the stamp duty payable on the Transaction Documents in the State in which
it has been executed.

ib) Fass Through Certificates

As per the provisions of the Finance Act, 2019: (i) issue of PTCs through a depesitory or othenvise wil
ronstitute issue of debentures and will require payment of stamp duty at the rate specified in Schedule |
of the Indian Stamp Act, 1889, which is currently specified as 0.005% of the consideration amount; and
{ii] ransfer of PTCs made throunh a stock exchange or by a depository or otherwise will constitute
transfer of a debenture and will require payment of stamp duty at the rate specified in Scheduls | of the
Imcian Stamp Act, 1889, which is currently specified as 0.0001% of the consideration arnount.

B3 RIGHTS IN THE CONTRACT

The Seller will sell, assign and convey to the Issuar, in trust for and for the benefit of the Investors, except as
ctherwise provided in Transaction Documents, without recourse to the Seller all the rights, title and interast of the
Seller in and to the Loan Agreements, the Receivables and the Underlying Securty (together with all
comesponding rights and interests in relation thereto) (excluding Morgage Security Interest) in return for the
payment of he Purchase Censideration. Consequentially these contracts will be marked as sold in the recards of
the Seller and hense will not form part of the properties or the assets of the Seller. The lssuer, in umn, will transfer
undivided beneficial interest in the Assets on the Deemed Date of Allstment to the Investors by issuing the
Cartificates.

B4 REPOSSESSION

In the event of default in making payments by an Obligor, the Servicer is required to intimate the cocurence of
such default to the Obligor and follow a dus process of serving.of nutice for repossessian. On the expiry of the

A
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nolice period, the Servicer has a right to take possession the Undedying Asset, unless such an act would constitule
a breach of any law or regulation. In a case whera the Obligor objects orraises @ defence to possession, a court
arder may be obtained from the appropriate court and possession of the Undedying Asset may be taken in
acoordance with that order. The court may also prevent the Servicer fram taking possession an Undarlying Asset
or as a part of a rehabilitakon or setflerment plan, reduee the amount of indebtedness or reduce any payment dus
or reduce the interest andlor extend the time for payment of amount by the Obligor. Any such directions of the
polirt may affect the payments made to the [nveskor,

The sale proceeds of an Underlying Asset are first applied towards the expenses of taking possession and sale -
then to recovery of averdues ang then to satisfaction of the balance amounts cutstanding. Whils the Chiligor s still
obliged to repay the outstanding laan amounts after adjustment of the sale price of the Underlying Asset, in
practice, a defaulting Obligor has very little capital or source of income available. Therefore, in many cases, itmay
not be useful to seek a deficiency judgment or, where a decree is obtained; it mey have to be setiled at a significant
discount.

85 MORTGAGE SECURITY INTEREST

The Mortgaoe Securily interest shall continue to be held in the name of the Seller, and the Seller shall, when
refuested by the Trust/Beneficiaries, transfar full and complete right, ile and interssl in the Morigage Secunty
Interest to the Trust at the costs and expenses of the Seller.

The Parties acknowledge that the rights in the Mortgage Secunily Interest are not being assigned to the Trustin
terms of the Deed of Assignment solely for the purpases of ensuring that the Seller, in its capacity as Servicer, is
entitled to continue to exercise all enforcemenl rights available in relation to the Morgage Securty Interest in
termns of lhe Underying Documents.

It is further agreed and ackniwledged that the Servicer shall alwvays exercise its rights in respect of the Mortgage
Seacurity Interest for the benefil of the Trust upon any default occurring in relation to the relevant underying Loans
funless atherwise consented to by the Assignee) and all realisations from the exercise of such rights shall be
treated in the same manner as a collection of Receivables by the Servicer,

8.6 WITHHOLDING TAXES

The Issuer or the Seller will not be obliged to pay additional amount if the Investor Fayouts on the Investors are
subyject to withholding taxes.

8.7 T&x DEDUCTED AT SOURCE

The Finance Act, 2018 which has come into effect from June 01, 2016 has replaced previous special regime for
the |evy of distibubion tax by a new regime for e “securlisation trusts® wherein, though the income of the
"securtisation trust® would continue to remain exempt: (i) the income of an investor from the "securitisation trust®
would not be exempt and any income from a “securitisation trust’ would be taxable in the hands of an investor in
the same manner and to the same extent a5 it would have happaned had heainvestar mads te invesiment directly
and not through the “securiisation trust”; and (i) the “securitisation trust” will have to deduct tax at source while
making payments to the investars, The tax deduction at source shall be effected by the secuntisation trust at the
tate of 25% in casa of payment to resident investors which are individuals or HUF and at the rate of 30% in case
of cthers. In case of payments to non-resident investors, the deduction at source shall be atrates in force. In case
of those investors to whom payments are to be made without deducting tax at seuree or after deducting tax at a
lower rate, either pursuant to the provisions of the [neome Tax Act, 1961 or pursuant to a centificate obtained in
this regard from the lax department, the said investors should inform the Trustee of the same so that the Trustes
can take appropriate steps in this regard. It is clarified that pursuant to the provisions of Section 10{23D) read with
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the provisions of Section 194LBC, 196 and 197{1} of the Income Tax Act, 1961 date hereof. thera is no incidence
of tax deducted at source in relation to incoms distributed by the Trust to mutual funds.

8.8 TAXATION OF TRUST

Pursuant to Section 115TCA of the Income Tax Act, 1961, any securitisation trust set Up under the Reserve Bank
of India guidelines on secuntization of standard assets or the SEB! PTC Listing Requlations shall be a
‘securitisation trust' for the purpeses of tha Income Tax Act, 1961, As per Section 10(2304) of the Income Tax
Act, 1961, any income of the securitisation trust shall be exempt from taxation.

However, as per Section 115TCA of the Income Tax Act, 1961, any income accruing or atising to, or received by,
a person, being an investar of a securitisation trust, out of investments made in the securifisation trust, shall be
chargeable to income-tax in the same manner as if it were the income: accruing or arising to, or received by, such
person, had the investments by the securilisation trust been made directly by him. Therefore, the income samed
in the hands of the investors in the FTCs would be subject to taxation which would narmally be applicable k their
income.

Further, as per Section 194LBC of the Income Tax Act, 1961, income payable by the securitisation trust to the
investors, shall be paid subject to deduction of tax at source at the rates stipulated therein,

aa LEGAL STATUS OF THE TRUST

The Trust shall be settled under the provisions of the Indian Trust Act, 1382 by way of the Trust Dead. The Trust
shall be entitled to carry on the business as setout in the objects of the Trust under the Trust Deed.

810  APPLICABILITY OF THE SECURITISATION ACT

Legal Counsel has advised the Originator and the |ssuer that the proposed securitisation of lnan Receivablas
wolld fall outside the purview of the Securitisation and Reconstruction of Financial Assets and Enforcement of
Security interest Act, 2002 {'the Securitisation Act) as the proposed transaction envisages ansfer of
receivables to a trust and does not involve sale of receivables to a securitisation company as provided in the
Securitisation Act. The legal opinion ta be issued by Legal Counsel would also cover this.

B.11 NEw RBI SECURITISATION GUIDELINES

The Reserve Bank of india has introduced new guidelines goveming securitisation of standard assets in terms of
the Master Direction — Reserve Bank of India {Securitisation of Standard Assets) Directions, 2021 issued by RBI
vide DOR.STR.REC.53/21.04.177/2021-22 dated September 24, 2021. There could be certain issues that may
arise in connection with the interpretation of the said directions.
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CHAPTER 9: SPECIAL CONSIDERATIONS AND RISK FACTORS

The Senior Tranche A1 PTCs have been given a pravisional raling of AA4 (SC) and Seniar Tranche A2 FTCs
have been given a provisional rating of AA {SO) by the Rating Agency. However, holding of the PTCs is not frea
of risk. The Issuer believes that the risks described below are the printipal anes inherent in this transaction for
prospective investors and does not represent thal the statement of risks set oul hereunder is exhaustive,

31 RISKS N RELATION TO RECENMABLES AND BORROWERS

The Investor Payouts are dependent on the timely payments of the amounts due under the Loan Agreements
and in the event the Borrower defaults by make such payments, the Investor Payouts may get delayed or
congiderably reduced ar become NIL.

3.2 MATERIAL CHANGES IN REGULATIONS TO WHICH THE BORROWER 15 SUBJEGT CCUILD IMPAIR THE
BORROWER'S ABILITY TO MEET PAYMENTS OR CTHER OBLIGATIONS,

The Borrower is subject generally to changes in Indian law, as well a5 to changes in government regulations
and policies and accounting principles. Any changes in the regulatory framework could adversely affect the
profitability of the Borrower or its future financial performance, by requiring a restructuring of its activities,
increasing costs or othenwise,

9.3 GENERAL ECONOMIC CONDITIONS

Tha Bomgwer operates within India and, accordingly, its revenues are derived from the damestic market. As a
result, it is highly dependent on prevailing econamic conditions in India and its results of operalions are
significartly affected by factors influensing the Indian economy. An uncertain economic situation, in India and
glabally, could result in a slowdown in econcmic growth, investment and consumption. A slowdown in the rate
of growth in the Indian economy could result in lower demand for credit and other financial products and services
and higher defaults. Any slowdown in the growth o negative growth of seclors where the Bomower has a
relatively higher exposure could adversely impact its performanca. Any such slowdown could adversely affect
its business, prospects, resuls of operations and financial condition.

8.4 POTENTIAL LIABILITIES OF TRUST

There coyld be cerain ligbilities that may ariee during the tenor of the PTCs which will have to be discharged
by the Trust utilising the Trust Fund and which may impact the cashflows to the Investors. These liabilities may
include the costs to be incumred in replacing the Servicer in terms of the Transaction Documents, it should
however be noted that the Transaction Documents do provide that the aulgoing Sarvicer would be liabile to pay
all the costs and expenges incurred by the Trust in replacing the Servicer. Further, currently the cost of servicing
is baing borne by the Servicer, Howaver, upon change in servicer, such servicing costs may fall on the Trust ko
be discharged from the Trust Fund if the new servicer does not underfake to bear the same, Dlher potential
liabiliies that may arise to the Trust which will have to be discharge by the Trust from the Trust Fund may
include fees of third party senvice providers, expenses in connection with any disputes with the Servicer, audit
of the Senvicer, costs and expenzes for any additional dacuments to be executed pursuant to any change in law
ete.

9.5 RISKS IN RELATION T0 RECEIVABLES AND BORROWERS
The Investor Payouts are dependent on the limely payments of the amounts due under the Loan Agraements and

in the event the Borower defaults to make such payments, the Investor Payouts may get delayed or considerably
reduced or become nil. However, the Onginator is of the opinion that the Receivables upan realisation are

g
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sufficient to meet the repayments of the Senior Tranche PTCs.

96 LiMmmeD LiauiniTy & PRICE RISK

Thete 1s na assurance that a deep secondany market will develop for the Cerficates. This could limit the ability of
the Investor to resell them, Even if & secondary market develops and sales were to take place, these secondary
transactions may be at a discount to the initial issue price due ko changes in the interest rate structure,

.7 LIMITED RECOURSE, DELINQUENCY AND CREDIT RISK

The Credit £nhancement stipulated represents a limited loss cover to the Investors. These Certificates represent
an undivided beneficial interast in the underlying Assets and do not represent an obligation of either the: ssuer or
the Seller or the Orginator, or the parent of the Seller, lssuer and Originater {other than to the limited extent of
the Credit Enhancement provided herein). Mo financial recourse s available to the Investors against the Trustes.
Delinguencies and credit losses may cause depletion of the amount available under the Credit Enhancement and
theraby tha manthly Inveslor Payauts to the Investors may get affected if the amount available in the Credit
Enhancemant facitity is not enough to cover the shartfall.

9.4 SERYICER RI5K

Veritas Finance Private Limited shall act as Servicer for the assigned contracts and continue ta monitor the pool
and make collections of the Receivables. In the unlikaly event that Veritas Finance Private Limited is unable to
perform its functions as a Servicer satisfactarily, the appointment of Veritas Finance Private Limited as the
Servicer may be terminated under the circumstances set outin the Deed of Assignment, b such an eventuality,
the Trustee is required to appoint an altemate Servicer or to function as the back-up Servicer. The caost of
servicing in that case may be recavered from the Receivables, which may cause a sherfall in the monthly
Investor Payouts to Investors.

99 RISKS DUE TO POSSIBLE PREPAYMENTS

There could be Prepayments under any of the Loan Agreements. The Investors are subject to the risk of
changes in the average tenor of the respective Receivables on account of Prepayments,

810 CLEAN-UP CALL

The Seller will have the option to repurchase the Receivables paraining to the parforming contracts anytime
after the outstanding balance on the Receivables declines below 10% of the initial pool balance, at a purchase
cansideration equal o the outstanding pringipal amount, The exercise of this option would have the same effect
as Prepayments.

911  BANKRUPTCY
{a) Bankruptey of the Onginator / Seller

If Veritas Finance Private Limited becomas subjact to bankmipicy proceedings and the court or tribunal in the
bankruptcy proceedings concludes that the sale from WVertas Finance Private Limited to lhe Trust was not a valid
and absolute sale, then an Investor could experience losses or delays in the paymants. All possible care has been
taken in strugturing the Transaction s¢ as to minimise the risk such that the sale to the Trust will be construed as
confirming to the ‘True Sale' eriteria. The legal counsel to the Issuer has agreed to opine that the assignment of
Receivables to Trust in frust for and for the benefit of the Investors, as envisaged herein, would constitute an
absolute and valid sale. L
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(k) Banknuptcy of the Sendcer

In the evenl the Servicer becomes subject to bankruptey proceadings, given that the Servicer has been specifically
permitted lo retain the Receivables colected by the Saervicer till the date by which the Servicer is required o
deposit sich amaunts in the Collection and Payout Account in accordance with the Transaction Doclments, the
creditors of the Servicer may lay claim over the said Receivables an the grounds that the Servieer has been
pemmitted to utiise the Receivables til such date and the obligation of the Servicer to make payment of the
Receivables is a normal contractual abligation. However, such claim may be countered by the fact that the Deed
of Assignment provides that the Receivables collected by the Servicer are to be held hy the Servicer in trust far
the Trust, for the benefit of the Beneficiares, till depesited in the Collection and Payoul Account.

There might however be delays in recovering any such Receivables which are retained by the Seryicer till he time
that any such claim by the Servicers cradilor is not dismissed by a courtftibunal given that the court may issue
motatoriuminjunction with respect to the said Receivables.

The bankrupkcy of the Servicer is a ground for termination of the services of the Servicer and the Trustes {acting
on the instrachions of the Beneficiaries holding Majority Interest) may terminate the services of the Servicer as per
the terms of the Transaction Documents,

ic) Bankrupicy of the Trust

The acquirer of the Receivables is a Special Purpose Vehicle [SPY) set up in the form of the Trust. The Trust
does not have any craditors and is not permitted to take any additional liabilities without consent of the Investars,
and hence it is unlikely that the Trust would be subjected to voluntary or involuntary hankruptcy proceedings.

{d) Bankruptcy of the Trusteg

For creation of any trust while there is transfer of ownership of the trust property to the trustee. The fustes's
ownership however is qualified by the annexed obligation and is not absolute ownership under law. The Trushes
iz placed under an obligation to use the ownership rights for the benefit of the Beneficiaties. Thus, the Receivables
acquired by the Trust will be bankruptay remote from the properies of the Trustes. Bankmuptcy of the Trustee may
hovrever affect the administration of the Trust till the time a new trustee is appointed which may take same time,

The Beneficiaries holding Majority Interest shall be entitled to remove the Trustee in accordance with the Trust
Deed by passing a resohution for the same at any tima,

9.12 RATING OF THE CERTIFICATE

The rating is not a recommendation to purchase, hold or sefl the Receivables in as much as the cradit opinion
does not comment on the market price of the Cettificate or its suitability to & particular Investor. There is no
assurance either that the rating will remain at the same level for any given period of time or that the rating will not
be lowered or withdrawn entirely by the Rating Agency. in the event of deterioration in the financial health of the
Obligor, there is a possibility that the Rating Agency may downgrade the rating given to the Senior Tranche PTCs.
In such cases, the Investor may have to take loss an re-valualion of their assets or make provision towards sub-
standard/ non-performing assels as per their usual narms,

N
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9.13 RISK OF CO-MMNGLING

The Senvcer will deposit all payments received from the Obligors inte the Collection and Payout Account. However
80 long as Veritas Firanca Private Limited is the Servicer of the Loan Agreements, there could ke a lime gap
between collection by the Servicer and depositing the same into the Collection and Payout Account especially
cansidering that some of the collections may be in the form of cash. Moreaver, the pocl consists of a large number
of retail contracts which are generated all over the gountry and in this interim period, collechons from the Loan
Agreements may nol be segregated from other funds of Veritas Finance Private Limiled. If Veritas Finance Private
Limited in its capadity as Servicer fails to remit such funds into the Collection and Payout Account, the Investors
may be exposed ko a potential loss. Howewver, under the Transaction Documents, as the Servicer would be
providing an sxpress undertaking that all collections receivedfrealised by it would be held by Ventas Finance
Frivate Limitad in trust for and an behalf of the Trast and for the benefit of the Beneficiaries.

914  LEGAL AND TAX ISSUES
For Legal and Tax |ssues please refer to Chapter 8 of the Information Memorandum.
915 RISK RELATING TO SECURITY CREATIONS

In case the Obliors are Companies within e meaaning of the Companies Act, 2093, thenin such an event, the
Seller or refavant Obligor does not do any separate recording of the hypothecation with the concemed Registrar
af Companies. Further, when the Seller has assigned the Assets ko the Trust, the transfer of the securty interest
in such Underlying Assets of the Chligors whe are companies, would ameount ko a ‘modification of charge' for the
purposes of the Companies Act, 2013 and therefore if such medification is not recorded, the charge of the Trust
in relation to such Underlying Assets would nat be perfacted against craditors and liquidators of the Obligors
which are companies

9.16 ACCOUNTING CONSIDERATIONS

Special accounting consideraions may apely to certain types of {axpayers. Prospective investors are urged to
consult with their own accounting advisors (o deterrming implizations of this

917 MATERIAL CHANGES IN REGULATIONS TO WHICH THE BORROWER |$ SUEJECT COULD IMPAIR THE
BORRDWER'S ABILITY TO MEET PAYMENTS OR OTHER OBLIGATIONS.

The Borruwer is subject generally o changes in Indian law, as well as to changes in govemment regulations and
policies and accounting principles. Any changes in the regulatary framework could adversely affect the profitatility
of the Borrower or its future financial performance, by requiring a restructuring of its activilies, increasing costs or
othenwise.

a2 INDUSTRY RisK: GENERAL ECoONOMG CONDITIONS

The Borower operates within India and, accordingly, its revenues are derived from the domestic market. As a
result, it is highly dependent on prevailing economic conditions in India and its results of cperations are significantly
affected by factors influencing the Indian economy. An uncertain economic situation, in India and globally, could
resull in a slowdown in economic growth, investment and consumption. A slowdown in the rate of growth in the
Indian economy could result in lower demand for credit and othar financial products and servicas and higher
defaults. Any slowdown in the growth or negative growth of sectors where the Borrower has a relatively higher
exposure could adversely impact its performance. Any such slowdown could adversely affect its business,
prospects, results of operations and financial condition.

g2
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919  CURRENCY, INTEREST AND QTHER RISKS

The funeticnal curraney of the Borrower andior the Servicer is the Indian rupes. The Borrower andfor the Servicer
may be incuming expenses and sell its products and services in varicus countries outside India, Moreaver, if may
have outstanding foreign curency-denominated debt and credit facilities in a few jurisdictions. Hence, they may
be sensitive to fluctuations in foreign cumency exchange rates. Adverse changes in exchange rates may have a
material adverse effect on ils revenue, other income and cost of services sold, gross margin and net income, and
hence may have an impact on the Borrower's andfor the Servicer's business, operating results and financial
condition. Therefara, the Bomower and/or the Servicer expects o continue to experience foreign exchange fosses
and gains on transactions denominated in foreign cumrencies in respect of its foreign currency assets and iabilities
due to cumency fluctuations in the future ag well. Derivative finanddal instruments simed at reducing the risk of
losses fram foreign exchange fluchiations may nol be able to offset in full the faraigh exchange losses, if atall. In
addition, the Borrower's andlor the Servicer's hedging activities may alsoresultin losses due to volatility in foreign
currency markets and the Eming of hedging activity. These fluctuations may have an impact on the Bomower's
andfor the Servicer's business, operating results and financial condition. All fixed income securifies, are subject
to price risk. The price of such secunties will vary inversefy with changes in prevailing interest rates, te. when
interest rates rse, prices of fived income securities fall and when interest rates drop, the prices increase. The
extent of fall or rige in the pricas is a function of the existing coupen, days to maturty and the increase or decrease
in the level of prevailing interest rates. Increased rates of interest, which frequently accompany inflation andfor a
growing economy, are likely to have a negative effect on the price of the Senior Tranche PTCs.

§.20 DILUTHON RISK

The Senior Tranche FTCs are hacked by Receivables which are to be repaid in ralation to the Loans taken by the
Borrowers, Most diution risks are caused by future claimsg that are yet to emerge at the moment of purchage. This
means that vanous factors can decrease the oniginal volume of the daim, including rebates, bonuses or objections
raised by the customars of tha Grginator, in the event of any insclvency of the Bomower or on the withal default
by the Borrower, the credit strength of the pool would get diluted and therefore thers is a diution risk attached to
the Senior Tranche PTCs,

g2 LEGALITY OF PURCHASE
Prospeclive Investors will be responsible for the lawfulness of the acquisition of the Senior Tranche PTCs, whether .

undler the laws of the jurisdiction of its incorporation or the jurisdiction in which it aperates ar for compliance by
that prospective contributar with any law, requlation or requlatery policy applicable to it.
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CHAPTER 10: MISCELLANEOUS
101 JURISDICTION

The Cerificates are governad by and will be constreed in accordance with existing Indian kaws and will be subject
to the non-exclusive jurisdiction of the courls and ibunals at Mumbai,

0.2 TERMINATION OF THE OBLIGATION OF THE PARTIES

The respestive obligations and responsibilifies of the Seller, the |ssuer, the Servicer and the Trustee crealed by
the Tramsaction Docurments shall terminate upon payment of all the monthly Investor Payouts payable to the
Investors. Upon payment of the final Investor Payout, the Certificates shall stand cancellad. i the: Imvestor has not
collected any monthly Invesicor Payout for more than 2 (three) years after the same shall have become due and
payahle, the Servicer shall open an account in the name and style of “Unpald Investor Payout Account with
the Designated Bark and the Designated Bank may, after making such investigation and after calling for such
information as it may consider appropriate, make payment of that monthly Investor Payout to the person entitled
thereto, with or without indermnity, as may then be considered appropriate by the Desigrated Bank.

10,3 AMENDMENT
The Transacton Documents may be amended by the Seller, the Issuer, the Servicer and the Trusies only with

the written consent of the Investors who are entitied to the beneficial intarest in 75% {Seventy Fiva Percant] of the
value of all the then outstanding Receivables and natification to the Rating Agency.
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CHAPTER 11: DECLARATION

A By the Trustee

We Catalyst Trusteeship Limited being the trustees of the issuer namely: Vajra 004 Trust accent respensibility for
the information contained in this offer docurent, which is to the best of our knowledge and belief. We have taken
all reasenable cars to ensure that the information contaired in this document is in accordance with facts which
are true, fair and adequate and does not omit anything likely to affect the import of such information. In our opinion,
the issuer does not have any debts, Yabilites or other claims which may increase the likelihood of the issuer being
subjected to dissolution, voluntary or compulsory winding up or insclvency proceedings. In our opinion, the
expected cash flow from the asset pool is sufficient to meet the abligations on the securitised debt instruments,

For Vajra 004 Tryst,
Trustee for Catalyst Trustesship Limited.

Authorised Signatory
Date: Dezember 28, 2023
Place: Mumbai

L)
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B. By the Originator

b, O Arulmany, being the Director of the Originator namely: Yeritas Finance Private Limited accept responsibility
for the information contained in this offer document. To the best of our knowledge and belief and we have taken
all ressonable care to ensure that the said information contained in this document is in accordance with facts
which are true, fair and adequate and does not amit anything likely to affect the import of such information. In our
gpinion, the: Originator is @ gaing concern. In our opinion, the expected cash flow from the asset pool is sufficient
to meet the obligations on the securitised debt instruments,

For Vertas Finance Private Limited

Birector:
Cate: Decamber 26, 2023
Place: Mumbai
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ANNEXURE 1: TERM% OF THE SENIOR TRANCHE PTCs

Issue Opening Date

Decermber 28, 2023

Issue Closing Date

December 28, 2023

Deemed Date of Allatment

December 28, 2023

First Payout Date
Last Payout Date
{Expectad) in relation to
_Senior Tranche A1PTCs
Last Payout Date
[scheduled) in relation o
Senior Tranche A1 PTCs

| January 20, 2024

January 20, 2026

June 20, 2029

Last Payout Date
{Expectad) in relation to
Senior Tranche A2 PTCs

January 20, 2027

Last Payout Date
{scheduled} in relation o
| Senior Tranche A2 PTCs

June 20, 2029

Expected Maturity in

relation to Senior Tranche | 25 (Twenty Five) months
Al PTCs . L
Expected Maturity In

relation to Senior Tranche | 37 (Thirty Saven) months
A2 PTCs L _
Legal Final Maturity in

relation to Senicr Tranche | 66 (Sixty Six} months
PTCs (in months)

No, of Sanlor Trancha AT

PTCs 10,783

Mo, of Senior Tranche A2 5170

PTCs

Price Per Sanior Trancha
Al PTG

Ra. 1,00,000/- {(Rupes One Lakh only)

Prica Per Sanior Tranche
A2 PTC

Re, 1,00,000/- {Rupee One Lakh only)

Senior Tranche Al Yield 9.65% (Nine Decimal Paint Five Five Percent) p.apm
Senior Tranche A2 Yield 8.95% [Ning Decimal Point Ming Five Percent) p.a.pan
Cut-off Date Movember 30, 20223

_Transfer Date

" Expected Yield in relation |

to Senior Tranche At PTCs

Decermber 01, 2023

8.55% (Ning Decimal Point Five Five Percent) p.ap.m

Expected Yield in relation
to Senior Tranche A2 PTCs

8.95% (Mine Decimal Paint Ming Five Percent) p.apm

Senior Tranche Al
Expected Maturity Date

January 20, 2026

Senjor Tranche Al
Expected Maturity Date

January 20, 2027

Senigr Tranche A1 Final

| Maturity Date

June 20, 2028




(ot for Ciroulation;
For specifie vse of addressee only

Senlor Tranghe A2 Final | June 20, 2029
‘Maturity Date

Redemption Value per : T
Senior Tranche A1 PTG . sﬁi-_.h_mﬂﬂﬂf- (Rupee One Lakh only}

Redemption Value nper| .
Senior Tranche A2 PTC Fe. 1,00,000- (Rupee Gne Lakh onhy)
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ANNEXURE 2: INVESTOR PAYOUT SCHEDULE FOR PTCS

*The payout schadule described below is indicative it nature and may Uhderge sterations as per the prowisions of the
Transaciion Documenis.

Fool Cashflows

.-1' ;lJIﬂif&’“" ;, " % |-;. RIS 1': ._,1;! j T ; -..I__-I_ ...,. -
Gnllectlu Start Cellection End” Payin Payoui .| ot 4] . :
.,: :"iIIJat:s L;I;. { " Date - - I_J;e u’_a'?g; ._F’-,i .u?.'ﬁ'_ A Inferast | Cpshfiows
25-12-2023 1753048215
1 .Dec-23 31.12.2023 19.01-2024 | 20-01-2024 | 33610242 | 3,37 15697 | 67325938
| fdan-24 | §1-01-2024 | 19022024 | 20022024 | 34262312 | 3,3063,627 | 6.73,25.839
01-Feb-24 29-02-2024 19-03-2024 | 2-03-2024 | 349,22.650 | 3.24,03.280 | $,73,25,930
(1-har-24 31082024 | 19-04-2024 | 2004-2024 | 35595816 | 31730123 | 6.73,25,939
01-Apr-2d 30042024  © 19-05-2024 ' 20052024 | 362,682,051 | 3,043,888 | 6.73,25,939
01-May-24 31-05-2024 - 19-06-2024 | P006-2024 | 36981616 | 2.03.44.323 | 6,73.25.939
{H-Jun-24 30062024 . 19072024 - 2007-2024 | 37694502 | 29631247 | 6,75,25939
01-Jul-24 31-07-2024 | 19-08-2024 . 20-08-2024 | 38421725 | 28004214 | 6.73,25.939
01-Aug-24 31082024 | 19-08-2024 | 20099024 | 39162787 | 28163152 | 6.73,25,99
1 -8ep-24 30.09-2024 | 19-10-2024 | 20-10-2024 | 3,99,18.341 | 27407508 | 6.73.25939
01-Oct-24 31102024 | 18-11-2024 T 20112024 | 40688371 | 2.66,37568 | 6.73.25.933
01 Nav-24 30-11-2024 19122024 | 20-12-2024 | 41473503 | 2.58,52436 | 6,73,05939 |
1 Dec-24 31-12.2024 19-01-2025 | 20-01-2025 | 4.22.05,021 | 25052013 | 67257034 |
J1-Jan-25 A1-01-2025 i 19-02-202% i 20022025 | 422 83,266 | 2432 37601 8,65,20 867
01-Feb-25 28022025 | 19032025 | 20-03-2025 | 4,1844.762 | 234.21.848 | 65266611
T miMards | 3032085 T} do-04-2025 | 2004-2025 | 4.16.20678 | 22614817 | 64235495
M-Apr-25 30-04-202%5 19.05-2025 | 204052025 | 41730483 | 2,18,12.634 _E 3552122
~ 01-May-25 31052025  19-06-2025 - 2008-2025 | 4,12,19.8681 | 2,100,345 | 52228025
01-Jun-25 30-08-2025 - 19-07-2025  20-07-2025 | 4,184,099 | 20214054 | 82108073
01-Jut-25 31072005 | 19-08-2025 ; 20082025 | 42382096 | 19406960 | 6.17.89 056
01-Aug-25 31-08-2025 19-08-2025 ; 20-08-2025 | 4,26,08.238 | 18590,266 | 6,13.98.504
1-Sap-25 30-09-2025 18-10-2025 | 20-10-2025 | 4.26,79.109 | 177,656,246 | 604,44 355
CMOct25 | 31102025 | 19112025 | 20-11-2025 | 42500312 | 16943277 | 594,43,589
01-Nov-25 30-11-2025 19-12-2025 | 20-12-2025 | 4.17.01.234 | 16125123 | 5.79.18,357
01-Cec-25 3N1-12-24025 1901-2026 | 26-01-2026 | 4,16,56.315 | 1,53,20.8564 5,649, 77,163
01-Jan-26 31012026 | 19022026 | 20-02-2026 | 4,15.28,500 | 145,19.670 | 560,48,170
| 1 Febas C 28022028 | 19-03-2026 | 20-03-2026 | 41180132 | 1,37.20820 | 54801052 |
01 Mar-26 31-03-2026 19-04-2026 | 20-04-2026 | 4,08,64,929 | 1,2928,839 | 5,37.83,768
01-Apr-26 30-04-2028 16.05-2026 | 20-05-2026 | 4.01.70,389 | 12142549 | 52313836
1-May-26 31-05-2026 15062026 | 20-06-2026 | 38646021 | 1,1370.504 | 5.00,16,525
01-Jun-26 | 30-06-2026 | 1907-2026 | 20-07-2026 | 3.86,66901 | 1,06,27.086 | 49293987
01-Jul-28 31-07-2026 10-08-2026 | 20-08-2026 | 3.89.20,332 | 9883356 | 4.88.04.188
T D1-Aug-26 1-0B-2026 10002076 | 20-09.2026 | 387 87,866 | ©1,34.500 | 4.79.32 458
01-8ep-26 0082026 19-10-2026 | 20-10-2006 | 3.69,66,954 | 53.88.802 | 4.536,766
. 01-0ct-26 M-10-2026 10112026 | 20-11-2026 | 346,008,357 | 7679474 | 4,2287.831
01.Nov-28 30-11-2026 10122026 | 20-12-2026 | 3,1779407 | 70165962 | 387,95 369
01-Dec-28 | 31122026 | 15-01-2027 | 20-04-2627 | 3.07.15.090 | 8407817 | 3.71.22856
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-lan-27 J1-01-2027 15022027 22027 2,93.05..:134 88,19, 240 3,56,24 374
| OfFeb2r [ 28022027 194032027 | 2003-2027 | 29153732 | 5247663 3,34,01395
0t-Mar-27 31-03-2027 19042027 | 20042027 | 27338547 | 47.06883 | 32045230
D1-Apr-2? J0-04-2027 15-05=-2027 H=05-2027 , 2,59 08,006 41,719,700 300,808,788
(1-May-27 31-05-2027 1006-2027 | 20062027 | 23469302 | 3680005 | 271,490,307
01-Jun-27 30-06-2027 10072027 | 2007-2027 © 22805682 | 3226481 | 2.6032,163
| otlukzz [ 31072827 10-08-2027 | 20-08-2027 | 19911817 | 2785135 | 2.26,95.952
O-hug2?7 | T 31082027 | 19092027 | 20092027 | 17213710 | 2406180 | 1,96,13,690
01-Sep-27 30-09-2027 1810-2027 | 20-10-2027 | 14215300 | 2068827 | 16284226
0-0ct27_ | a1-10-2027 1941-2027 | 20-11-2027 | 12556834 | 1797221 | 14354055
1-Nov-27 30-11-2027 19122027 | 20-12-2027 | 9362610 | 1556225 | 10920835
01-Dec-27 31122027 1001-2028 | 20012028 | B471.854 | 1381506 | 9853250
[ ofJan2s | 31012028 10020028 | 20022028 : 7538080 | 1221812 | 87,6079
M-Feb-28 29-02-2028 16052023 | 20032026 | 5000680 | 1080031 | 69,8071
M Mar-28 31-03-2028 19-04.2028 | 20-04-2028 . 5.51,386 | 9.69.814 66,21,200 |
T olApras T 30042028 | 15052028 | 20052028 : 544852 | 864070 | 6312606
01 May-28 31052028 10-06-2028 | 20-06-2028 ; 5088058 | 7.61,783 | 58.489.841
01-Jun-28 30-05-2028 18-07-2028 | 20:07-2029 . 5024043 6,066,277 56,900,325
01-Jul-28 31.07-2028 19-08-2028 | 2008-2028 | 4854045 | 572053 | 643609 |
01-Aug-28 31-08-2028 10-08-2028 | 20-09-2028 | 4623706 | 480578 | 5104884
| 01Sep28 [ 30-08-2028 19-10-2028 | 20-10-2028 | 4240648 | 384470 46,35,11%
01-0ch-28 31-10-2028 19-11-2026 | 20-11-2028 . 38,3507 | 315468 | 4160547 |
01-Nov-28 30-11-2028 19-12-2028 | 20-12-2028 | 3270227 | 244105 | 35,1433
01-Dec-28 31-12-2028 19012029 | 20012029 | 2841462 | 183558 | 3026010
01-Jan-2% 11.01-2029 1902-2029 | 20-02-2029 | 2381357 | 130810 25,22,168
01-Feb-29 28-02-2029 10-03-2029 | 20-03-2024 14,18,148 86,324 20,04 477
01-Mar-23 1032029 19-04-2029 | 20042029 | 1402506 | 50,404 14,52,910
01-Ape-29 30-04-2029 19-05-2029 | 20-05-2029 | 9.91,229 24,254 10,15,483
01-May-29 31052029 | 19062020 | 20-062029 | 321,553 5,970 3,27 523
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Cashflows to Senigr Tranche PTCs

Cazhflows to Senior Tranche A1 FTCs *
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o B o o 8T Sardes AT Accelerated | o T
 ABayout | ; Priviipal . |1 Serios:A1 " S‘E’sﬁ;‘fu;’;ﬂﬂﬁ;ﬂ cibiBrincipal, . | Series ALyl ViSeries Al | SOIon Al
s ) "outstanting | Yied .| BRI U " (Expetted) 1| Principal o | impnelpal | IO
oy R e ew o |t o | oo |on P
28122023 ” 1,07 83,00,000
20-01-2024 | 1,07, 43,0000 , 54.89,003 30582 | 3024421 719 | 40781961 | 47270964
20-02-2024 | 1,03,75,18,038 | _84.15,265 31179215 30,83,007 6059974 | 40372786 | 39594481
20-03-2024 | 99,7195 7h3 75,66, 354 3.17,80,140 . _ 3142518 2,011,093 411,23 752 3,93 46 b4
20-04-2024 | 955072001 | 7754861 32392723 32,03,083 58.50.104 | 41453920 | 4.0147,384
20-05-2024 | 91.46,18,081 | 7179125 3.30,17,207 32,64,844 6867175 | 42149276 40196333
20-06-2024_ B7.2468856 | 7076559 | 33653522 13,27,794 5645795 | 42627411 | 4.07,30,381
20.07-2024__ B2.9841,845 | 6513687 | 34302731 33.91,961 5543014 43337706 | 40816418
20082024 | 786503732 | 6379300 | 349.64,342 34,57,387 5422990 | 43844065 | 41343542
20092024 | 742659074 | 60.23677 35633720 35,24.087 5307308 | 44470095 | 41662397 |
20-10-2024 | 69.8158978 | 54,30.305 3.69.26,285 35,92,056 5285934 | 45204275 | 4.19,06.590
20-11-2024 | 652984705 | 5296332 3.70.27,024 36,61,347 50G78%6 | 45756207 | 4232335 |
20-12-2024 | 607228467 | 47.66,228 3.77.41,508 37.21,997 5033579 | 48507082 | 4.2507.834
20012035 | 56.0721,418 | 4547.988 3,847,198 37.97.427 4816657 | 47021718 | 42955186 |
2002-2025 | 512599698 | 4166597 3,84,78.402 38,04,964 4687052 | 46070318 | 42644959
20032025 | 466729380 | 3419272 380.70,357 | 37.65405 4793805 | 48638571 | 41498529
20042025 | 420090809 | 34.07.339 37875437 3745241 428803 | 48049481 | 41282777
20052025 | 374041328 | 29.35.968 3.79,83,552 37.56.931 4372083 | 48111566 | 409.19520
20062025 | 327929762 | 26,5985 3.75,10,624 370,157 HT1826 | 45391507 | 40170349
20072025 | 282538255 | 2217712 3,81,24.182 76983 | 4108400 | 48002509 | 40341913
2006-2025 | 236535746 | 19.18,512 385.68,599 | 3813757 | 3913854 | 46296050 | 40486571
20092025 | 19.02,39695 | 15.43,0%6 3,89.56,135 1852103 | 378173 | 46589974 | 40499161
20102025 | 143649722 | 11,27,562 38838625 | 3840484 3701490 | 46380600 | 39966177
20-112025 | 07289123 | 786946 38675917 | 3824395 3514555 | 46014867 | 3,.94,64883
20122025 | 51264256 | 402,311 3,80,30646 3760568 927921 | 45219155 | 36432967
20012026 | 60,35,101 48,950 60,35,101 : : 0,35, 101 0,84,051

* The amounts indicated ferein ia the schedufed payouts and fhe actual amounts to be pard fo the Jeres A1 Investors shall
b et of tax deducied at source in actordence with the provisions of the income Tax Act, 1967, and such deduction shall
rot be considered as & oefautt in making payment on Seras AT PTC:.

T The Senes A1 investor Payout to be paid to tha Sares A7 Investors sat oul abova is indicative it natiure and may underga
aifarations &s par the provisions of ihe Deed of Assignment.

Cradif Enhancement will be uiiised to make paymants in refation fo the scheduled principal poriior of the Seres AT PTCS,

on any Payort Dale, hellding e inal meturly date e June 20, 20280 .




Cashflows to Senior Trancha A2 PTCs *
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g ety AT e T Seties A2 Series AZ: Viltdhpduledated [ 1. | SenesAI
Payout Qutstanding | Seriegs A2 | = Principal Principal -_,&ﬁh;s_?!- q - SetiesAZ .| ey
Date Princlpal - Yield (Promised}™2. ..y - (Expected) - i, [Principal: "t Principal 4 1, avcuts
. g lm%]:?ﬂ'_-ﬁ' 185 {9%} -, ;,_- ’".m TU“JO! . oo b [..f.ly?'!! ]
28-12-2023 ~__ 1 s,7000000
2012024 | 517000000 2241510 - - ] 32,41.519
20022024 | 51,70.00,000 43,659,004 - - - 43,68,004
23032024 | 517000000 | 4087133 - - - 4087,133 |
204-2024 | 517000000 | 43.60,004 - - 1 - 43,608,004
P005-2024 | 517000000 | 4228088 - | 4228088 |
20-DF-2024 §1,70,00,000 43 6% 004 - B 43.63,004
20-07-2024 §1,70.00,000 42 28,068 - 42.28.065
20-08-2024 | 51,70.00,000 4369004 | - _ 43.69.004
20092024 | 517000000 | 4369004 | - 43,69,004
2102024 | 617000000 | 4228088 | 42.28,068
20-11-2024 | 51,70,00,000 43,69,004 - _ 43,568,094
(20122024 | 517000000 | 4226088 - 42,28,068
20-01-2025 | 51,70,00.000 4360004 - 43,69 0
_20-02-3025 | 51,70,00,000 43,69.004 - 43 68,0l
20-03-2025 51,70,00,909 3946187 - 3945197
20-04-2025 | 51,70.00,000 43,692,004 - 43 69,004
20-05-2025 | 51,70,00,000 42,283,068 - 42 28 068
20-06-2025 =1,70.00,004 43,65, 004 43 59 004
20-07-2025 | 51,70.00.000 42.28,068 42 28 DR
20-08-2025 | 51,70.00,000 43,608,004 43 69,004
20-03-2025 1,70,00,000 43,60, 004 - 43,55 404
20-10-2025 | 517000000 | 4228068 - - 42 28068
20-11-2025 21,70.00,000 43,690,004 - - 43,789,004
20-12-2025 | 51,70,00,000 | 4228068 - - T - 4225088
20-01-2026 | 51,70,00,000 43,69 004 318,72 767 37 48,448 32,50,700 3.88.71.914 4.32.40818
20-02-2026 | 47 B1,28,086 4240510 3,77,91 554 37,36, 46 31,23,907 446,52 407 48682417 !
20-02-2026 43 34,75 674 33 0B GEE 37474534 3706508 3104 241 4.42 84 373 4,75.83 040
20-04-2026 | 38,%1,91.304 3288933 | 37178504 3676335 2872932 4,37 .27 861 4,70,16.794
20-05-2026 | 34,54,63.4d4 28,265,228 3,65,56,108 36,14, 781 27,716,787 42947686 . 45772915
20062026 | 302515758 | 2556485 |  5,5168455 34,77,566 2626506 41272507 . 43828992
20-07-2028 | 261243232 2136468 35187456 1 34,7945 25,29,735 41196636 43333105
20-08-2026 | 22 0046596 1869544 © 35418537 ; 3502205 23 59,867 41310699 43170243
20-09-2026 178735897 | 1510441~ 36306636 | 3491230 2270277 4,10,68,143 4,23.78.583
20-10-2026 | 13,76.67,754 | _11.25,858 3,96,40 488 3326476 2162827 391,279 402 55540
20-11-2028 8,85,37,963 832,713 314,84 131 31,14, 238 20,39,058 36647415 ¢ 37480129 -
20-12-2028 61B590,548 | 506148 2.89,19.734 28,689,673 19,398,211 33718618 ! 24224764 |
| 20-1-2027 | 2,81.71.928 238072 2.79.51,143 220,786 - 22171928 . 28410001 |
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|
* The amaunts indicatad heraln is the schediiad pavouts and the astual amounts 1o be paid ta the Seres AT investors shall

be net of fax deduded at source in accordance with the provisions of the fncome Tax Acl, 1861, ard such dedudtion shalf
nof be considerad as & defaull Jn making payment on Sares A2 PTCS.

*The Series A2 Investor Payou! {0 be paid fo the Series A2 Investors set ouf abowe is indicatfve it rature and may underge
alterations as per the provisions of the Deed of Assignmeant

* Upon regemplion of Sspior Tranche AT PTCe, Cradit Enhancement will be vliized to make payments o rafafion to the
promised portion of the Seres A2 PTCs, on any Payout Date, including he final matunty date .6 Jure 20, 2029
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Cashflows to Equity Tranche PTCs *

—= mT - O O ‘5T ( o . .!,_ B - T =

Fayoutste | iy By Tancho g | 0y Tanche” T Eaufy TrancPe st
§ _ _ -15,77.48.215

20-01-2024 15,77,48.215 167,394,011 - 1,67,34.011 ]
20-02-2024 15,77.48,215 1,41,39.938 - 1,41,39,038
20-03-2024 15,774,215 1,44,69,.216 - 1,44,69,21
20-04-2024 15,77,48,215 1.36,58 909 - ~1,36,68,909
20405-2024 157748215 1,36,80,075 - _1,36,90,075
20-06-2024 15,77.48.215 1,31.73.521 - 1,317,521
20:07-2024 | 157748215 1,3,67,033 - 1.31,67,033
2(1-08-2024 16,77.48,215 1,26,53,525 - 1,26,53,526
20-08-2024 15,77 48,215 12383718 - 1,23,83718
20-10-2024 15,77,48,215 1,23,33,846 - 1,23,33,346

| 20-11-2024 15,748,215 11824951 - 1,18,24,851
20122024 | 157748215 1,17,45,017 - 11745017
20-01-2025 15,77 48,215 1,12,38,860 - - 1.12,36,960
20-02-2025 15,77 48,215 1,08,35 454 - 10936454 |
20-03-2025 15,77 48,215 1,11,85,555 - 1.11,85,555 |
20-04-2025 15,774,215 1,03,35 473 - 1,03,33,873 |
20-05-2025 15,77.48,215 1,02,01,528 - 1,02,01,528
20-06-2025 16,77,48,215 97,34,261 - 67,354,261 ]
20-07-2025 15,77 48,215 95,86.476 - 45,86,475
20-08-2025 15,77.48,215 91,32,550 - 91,32 550
20-09-2025 15,77.48,215 £8,24,050 - £3,24 050

| 20-10-2025 15,77 48,215 B6,36,811 - £6,38,811
20-11-2025 157748215 82,00,629 - 82,00.629

| 20122025 . 157748215 79,98 482 - 79,958,482

| 20401-2026 15.77,48,215 75,84 566 - 75,84 966
20-02-2026 15,77,48.215 72.08,116 - 72.29,116
20-03-2028 15,77 48,215 7243229 - _ 72,423,220
20-04-2026 15,77 48215 67,03,509 I 6708560 |
20-05-2026 15.77.48,215 64,795,133 - 64,70,193
20062026 | 157748215 £1,28,513 - 6128513 ]
20-07-2026 16.77.48.215 59.02,715 - 5002715
20-08-2028 15,77.48,215 65,76,356 - 55,76,356
20-D8-2026 15,77.48,215 5297312 - 52,607,312
2010-2026 | 1657748215 | 5046597 - 50,465,557

20112028 15,77 48,215 47,57,803 - 47, 57,803
20-12.2026 15.77,48,215 45,24 B7R _ - 1524826
20-01-2027 15,77,48.215 42 88,018 2543,110 68.31,128

| 20-02-2027 15,52,05,105 40,44,042 299.05134 1,38,45,176

| 20-03-2027 12,53,68,971 3B,45,775 28153732 3,17,99,507
20-04-2027 9.72,48,238 32,68,209 2,73.38 847  3,06,06,756
20-05-2027 6.99.07 492 29,01,000 259,082,995 288,090,908
20-06-2027 4,30.98 £196 2553578 2,34,69,302 , 26022880 |
20-07-2027 2,05,29,394 22,3704 205,29 354 | 2,27.66.428
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Excess Interast Spread and Servicer’s Fee
ek G o 1E&rv:]c:;;Fea o 5 s Ay L | 0% EIIE towar:fs M" ?ﬂ% LE;-S
: "" rnss ah‘:r R e e, e acceleration; ance
Payout Dat._" | A g???reg -, jnéluslvaof N?a‘ggmgm ElS Senlurl'mnche tnﬂﬂglﬂﬂtﬂr
Gl | 18% GST) h '.-.*- | g AT
28-12-2023
20-M1-2024 24985175 79,445 2,39 05,731 1,711,714 1,67 34,011
20-02-2024 20279 357 79,445 2,01,.99 %12 00, 58,974 141,389,938
20-03-2024 207 4975 79,445 206,700,308 §2 31,093 1,44 B9 216
20-D4-2024 1 96,06 458 74,445 1,85,27 (14 58,58, 104 136654908 !
| 20-05-2024 1,96, 16,6%4 79,445 1,85.57 249 BB.E7.175 13680075
20-06-2024 1,088,498, 750 79,445 188,18 315 56457495 1,31,73.521
| 20-07-2024 1,08,09,492 79.445 18810047 | 5643014 1,31.67,093
20-08-2024 1,81,55,910 79,445 1,50,76,456 5,722,940 1,26,53.526
o 20082024 | 17TV0471 79445 1,76,91.026 53,07,308 _1_ 2383718 |
_2010-2024 | 17699224 9445 | 17819780 5285934 | 123,33.846
20-11-2024 16972432 79,445 15892 787 50,6753 1,18,24,951
20-12-2024 _ 16858040 79,445 16775 | 5033579 11745017
20-01-2025 1,681,350 79,363 1,50.55657 435,16.687 1,12,38,950
20-02-2025 15702000 78,495 18623508 | 4887052 1,08,36.454
20-03-2025 1,60, 58,330 77,015 1,59,79, 365 47,583,800 1,11,85,555
20-04-2025 14838474 75,798 147 82 678 44,258,603 1,03,33.873
2005-2025 1,456,484 602 ¥4.9492 1,45 73611 4372083 1,02.01.528
20-08-2025 1,.9979.516 71429 1,39 (6 087 41,71.826 97,344,261
20-07-2025 1,37,68,254 73,288 +,36,94, 066 41,08 440 05,88 476
20-08-2025 1,31,19.424 72,911 1.30,46,513 39,1395 91,32 558
20040-2025 1,26,718.236 72 440 1,26,05, 785 IFB1736 88,24.050
20-10-2525 1,24 09 626 71,524 1,23,38,301 37,011,440 #6362
20-11-2025 1.17 85,327 70,143 1,17,15,184 35,44 555 82,00,629
20-12-2025 1,14,94 744 68,541 1,14,26.402 3,27 921 79,98 452
20-01-2026 1,08,02 899 67,233 1,08,35,666 32 50,700 75,84 966
2002-2028 1,04,79,160 86,137 1,04,13.023 23007 7289.116
| 20032026 10412264 | 84783 1,03.47 470 3104241 7243224
20-04-2028 46,18, 506 63465 95,76 441 2872 432 6703509
2052028 93,1771 &1,730 92 55 880 27.76,747 64,789,193
20:06-2028 58,14 038 E2.019 8755018 26, 26,506 61,28 513
20072028 o Bohe1T | 58,167 _ Bdazds0 1 2620735 XA
20:-08-2026 50,253,812 57,580 74,668,223 23,80,86T 55,768,356
20=09-2028 76.24,149 56,580 7557 530 270,277 saeryz
20-10-2028 7262944 53520 | 7200424 21,862,827 5046,607 .
20-11-2028 65,486,741 49,000 67 96,861 20,338,058 47,57 803
_20-12:2028 | 6509818 45,779 . 64.84,037 _ 1939211 | | 4524828
20-01-2027 61,689,545 43,805 61.25740 18,237,722 42858018
20-02-2027 58,189,240 42,037 57,771,203 17,33,161 4044042 |
20-03-2027 5247663 33414 52,018,245 15,682,475 36, 45 ??5
20-04-2027 47 06,683 37813 14, 00,561 32,658,208

48,58,870
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L. .. _____________________________________________________________________________________________________________-__________|]

20_4_3_5—21]2? 41,798,790 35,506 1,44 285 12,42 786 29,01 0G0
22027 36,680,005 32,038 36,47 469 10,94 331 26453578
20-07-2027 32,26,481 30,718 31,95 763 9,658,729 22,57 534

20082027 27,856,135 26,762 27 58,358 8,27.606 19,530,847
20-00-2027 24,011,180 25,144 23,77.036 713,111 16,63,925
20102027 | 2068827 | 18215 2043812 f,14,883 R
20-11-2027 17,.97.21 16,938 17,80.283 5,34 (185 12,46,198
012-2027 15,58,225 12,087 15,456,338 463,602 10.81,737
20012028 13,81,5% 11627 13,690,968 410,991 9,58,578

| 20002028 | 12.21,842 10,398 1211474 3,63 442 848,032
20-03-2028 _..10.80,001 LA248 Lo Audes ) 32188 o Ao024s
20-04-20283 9.69.£14 7,813 _ 5,62,001 288800 | 673401
| 20-05-2028 8.64,079 7449 8,56.630 2,56,989 5000641 ¢
20-06-2023 7.61.783 6,903 _TS4BR0 | 225464 52848
20-07-2023 668277 __ | 6715 558562 197,869 _4B1004
20-08-2028 572,053 §,415 5A5838 1,69,892 305047 |
20-09-2028 4.50.978 6,024 4,74.954 1.42.486 5,32.468
20-10-2028 ! 3,594,470 5,460 3.89,001 1,186,744 2,72.300
0-11-2028 3,15.463 4,898 3,10,570 93171 217.309
20-12-2028 244,105 4147 2.39,858 71,987 1,67.971
20-01-2029 1,83,558 3,570 179,958 53,997 1,25.992
20-02-2029 1,380,811 2376 1.27 335 38,350 89484
20-03-2029 B6,328 2,365 3,963 25,189 58,774
20-04-2029 80,404 1,714 48,630 14 607 34 083

. 20-05-2029 24,754 1,198 23,055 6,917 16,139

i 20-06-2029 5,870 38h 5,584 1675 3,808
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ANNEZXLURE 3: APPLICATION FORM

Serial ™o 01

Date: ) !

To,

Catatyst Trusteeship Limited

801, 9% Floor, Tower-B.~Peninsula Business Park, Senapati Bapat Marg Lower Paret (West). Mmbai 400013
Tel, +91 22 49220555

Fax +81 22 49220505

E-mail: umesh. salvi@clitnstes com

Kind Atin: Mr. Umesh Salvi
Ref: Application for/ f number of [#] PTCs
Dear Sirs,

In connection with our application for the [a] PTCs, we confirm that {a) we have received and reviewed a copy
of he Information Memorandum dated Decembear [«], 2023 relating to the said Certificates and reviewed the
documents referred to tharsin (b) we have had the opportunity to ask question of and receive answers from
Catalyst Trusteeship Limited, the trustee (the "Trustea”) of Vajra 004 Trust (he "Trust”) conceming the [#]
Certificates and all matters relating thersto and such additional information as deemed necessary by us to taks
the decision to apply for the [#] Cerlificates, and (&) we have not relied upon Trust or the Trusles of upon any
infermation or matenials prepared of fumished by Trustee or the Trust or its agents or counsel in detsmmining
whether our invastment in the [e] Certificates is permissibla under applicabls law.

On the basis of the Information Memarandum, lwe harshy apply to you for sueh number of [e] PTCs as
identifizd in this Application. [We hereby agrees to accept the Cerificates applied for or such smaller number as
may ba allotted to medus, subject In the tarms of the said Information BMemorandum and this Application Form,
liwe undertake that lwe will sign all such other documents and do all such other acts, if any, necessary on
myfour part io enakle mefus 1o be registered as the holder(s) of the Cerificates which may be allotted to me/fus.
Itwe authorise you to place mylour name{s) on the ragister of Investors of The Trust that may be so allofted and
to register mylour address(es) as given below. [fwe note that the Trust is antitied in their absolute discretion to
accept or reject this Application in whola or in part without assigning any reason whatsoever,

I'We confirm that we have understood and we accept;
fa) that our investments do not represent depesits or other liabilifies of the Originator, the Trustee or the
[ssuer, and that the same ate not insured;
fb} that the Orginator, the Trustes, the |ssuer do not guarantee the capital value of the securties andfor
performance of the secunities to be issued, or the collectability of Receivables pool; and
{c) that our investments can be subject to investment nsk, including interest rate risk, cradit risk, possible
delays in repayment and loss of income and principal invested.

THE INVESTORS HAVE IRREVOCABLY AGREED THAT EACH OF THEM WOULD GET THEIR INCCME
FROM PAYOUT UNDER THE CERTIFICATE ASSESSED BY INCOME TAX AUTHORITIES AND SUBMIT
EVIDENCE THEREQF WHENEVER SO REQUIRED BY THE TRUST,

Yours faithfully,
For
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-

L A A A A A A A |
{Name and Signature of autharised signatory)
PTCs |
. Saries OFPTCs | No. of PTCs | Investment Amount per | Total Amount '
PTC {Rs,) (Rs.)

[=]

{Application must be made for a minimum of One Certificate only and in multiples of one thereof.)

We ara applying as (Tick () whichever is applicable)

| 1 | Body Corporate

2

Commercial Bank

3 | Financial Institution

|4 | Insurance Company

s

Mutual furd

6 | Others

Applicants Details

SOLEFIRST APPLICANTS'S NAME IN FULL

AUTHORISED SIGNATURE

SECOND APPLICANT'S NAME

AUTHORISED SIGNATURE

THIRD APPLICANT'S NAME

AUTHOR|SED SIGNATURE

ADDRESS (Do not repeat narme} {Post Bax No alone is not sufficient)

FINCODE

PHOME

FAX

E-rmail:

Details Of Bank Account

Eank

Branch

Account No

MNature of Acoount

IF3C Code

Cematerialisation Detaiis

| Depository Name

Depository Participant Name

[DF D No

Client ID Mo

| Beneficiary Account Name




fived for CireLlation)
For specific 1sa of addresses anly

Tax Deduction Status: {Please: Specify)

Tax Payer's PAN or GIR IT Circle / Ward/ District

Fully Exampt (Plaase furnish exernption certificabe):
Rate of Tax to be deducted at source:

TOBEFILLED IN ONLY IF THE APPLICANT IS AN INSTITUTION
Name of the Authorised Designation Signature
| Signatory(ies)
1 1 1
i 2 2
ACKNOW! EDGEMENT SLIP
{TO BE FILLED IN 8Y THE APPLICANT)
Date: [ f Serial Mo.
Received from {Investor Name): _ -
Humber of Cartificates Amount
L i applied for InRs
HNa. of Issue Price In figures: In wards: (2) x (b}
FTCs per PTC (a) {t
[ Series Al o B
An application for ___ PTCs alongwith Cheque/Damand Draft No, dated
Crawn on for Re,
Rupees (in words)
Note: Chaques & Drafts are subject to realisation
All future communication in connection with the Application should be addressed to {queting full

name of the Applicant, Serial Numbar of the Application Form, Numbar of Certificates applied for date of

application) at the following address:

INSTRUCTIONS:

1, Application Form must be completed in full in block letters in English. Applications, which are not

complete in all respects or are made otherwise than as hergin required

2. An applicant should submit only one application {and not

Ceriificates required. S,

ara liable to be rejected.

more than one) for the total number of
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The applicant shoutd mention the Permanent Account Murnber {PAN) allotted under the Income Tax
Act, 19681 or where the same has not been allelizd, the GIR Number and the Income-Tax
CircddeMWard/Disirict, In case neither the PAN nor the SIR Numbers has been allotted, the fact of non-
gilotment should be mentioned in the Application Fom. Applications without this will ba reated as
incomplete and will be liable to be rejected,

In case of applications under Fower of Attorney or by Limited Companies or Bodies Corporate, the
relevant Power of Attorney or the relevant Resolution or Authority as the case may be, to make the
application together with a duly certified copy thereof must be lodged separately quating the Serial
tumber of the Applicalion Fomm at simultaneously with the submission of
the Application Fomn failing which the application made is iable to be rejected.

Payment should be made by Cheques or Bank Draft drawn on any Bank which is suated at and is a
membear or sub-member of the Banker's Clearing House located at the place where the application is
submitted.

Al CheguesDrafts must be crossed "Ale Payee only' and made payable to

Appl'icatiun Forms duly completed along with the chequesfdemand draft payable high value on the
lssue Closing Date must be defivered befors 1000 am. on the Issue Closing Date to

In case of payments through RTGS. the payments may be made as follows, and such payment will
hawve to reach the CPA at least by 2.00 pm on the Issue Closing Date:

Beneficiary Mame: Vajra 004 Trust

Account No: [e]

Bank Details: |CICI Bank Limited

Branch: ICICI Bank Towers, Bandra ¥urda Complex
(FSC Code: [#]

The Trustes's reserve their full, unqualified and absolute right to accept or to reject any application in
whole or in part and int either case without assigning any reasons therefore,

110
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ANMEXURE 4: RATING RATIONALE

{Annexed separataly)

"



{Mot for Circutation|
For specific use of addresses only

%
ANNEXURE 5: FORMAT OF SEMI - ANNUAL REPORT

Marmefldentification MNo. of securitisation transaction:

| " " Amount /
- | MNature of disclosurs Details i percentage
| years
1. | Maturity characteristics of the | i} | Waighted average maturity of the underying
underlying assets (on the assets (in years) .
tate of disclosure) iip | Maturity-wise distibution of underlying assets
a) | Percentage of assets maturing within one
- year |
b | Percentage of assets matuing within one to
three year
c} | Percentage of assets maturing within three
N bo five years o
d) | Percentage of assets maturing after five
. years _
2. ! Minimum Holding Period i} | MHP required as per RBI quidelines {years /
(MHP} of securitised assets mohths)
i} *a) | Weighted average holding period of
securitised assets al the time of
securitization (years / months}
by | Minimum and rraximumn hoiding period of
the securitised assets
3. " Minimum Retention i} | MRR as per REl guidelines as a percentage of
Requirement (MRR} on the book vaiue of assets securitised and oulstanding
date of disclosure on the date of disdosure

iy | Actual retention as a percentage of hook value of
Bssets securitised and outstanding on the date of
disclosure _

iiiy | Types of refained exposure constituting MRR in
percentage of bouk value of assets securitised
{percentage of book value of assets securitisad
and outstanding on the date of disclosure)

a) | Credit Enhancement (i.e. whether
investment in equity / subordinate tranches,
first / second lnss guarantees, cash

| Sollateral, over collateralisation

b) | Investment in seniar tranches

¢} | Liguidity support

d) [ Any other {pl. specify}

iv) | Breaches, if any, and reasons therg for

4. Credit quality of the i} | Distribution of overdue leans (post securitisation)
underying loans a} | Percenlade of loans overdue up to 30 days ]
b) | Percentage of loans overdue between 34-60
days
¢) | Percentage of loans overdue between 61-90
days

i i d} | Percentage of loans overdue more than 90
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. Nature of disclosure

Details

Amount
percentage
f years

| days

| Details of tangible security available for the

portfalio of underlying loans {vehicles, martgages,
ete.)

a) | Secunty 1 (to be named) (% loans covered)

b} | Security 2...........
6l | Secunly 'n'

ii) | Extent of security cover availabie for the
; urderlying [oans
a] | Percentage of loans fully secured included in

the pool (%)

b | Percentage of partly secured loans included
in the ponl (%)

¢} | Percentage of unsecured loans included in
the pool (%)

ty} | Rating-wise distribulion of underlying loans| if
these lgans are rated}

a) | Internal grade of the bark / extemal grade
fhighest quality internal grade may be
indicated as 1)
1AAA or equivatent
2
3
..., _
N

b} Woeighted average rating of the pool

v} | Default rates of similar portfolios observed in the

past .

i 8] | Averaga default rate per anrum during last
five years

by | Average default rate per annum during last
year

Wiy | Upgradation f Recovery / Loss Rates of similar

pottiolios S

a) | Percentage of NPAs upgraded (average of
the last five years)

by | Amount written-off as a percentage of NPAs
in the beginning of the year {average of last
five years]

c]  Amaount recovered during the yesras a

| percantage of incremental NPAS during the
_ year laverage of last five year)
wil) | Freguency distribution of LTV ratios, in case of

housing loans and commercial real estate loans)

a) | Pergentage of loans with LTV ratio less than
8%

by | Percentage of loans with LTV ratio between
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ratio

Amaount {
Nature of disclosure Details percentage
. [ years
] 80-75% L
c} | Percentage of loans with LTV ratio greater
_ thian 75% o
d] | Weighted average LTV ratio of the
undenrlying loans (%)
viity | Frequency distribution of Debio-Income {DT1)

5, 85 per applizable andfor availatde

a)

Pereantage of lnans with DT ratio less than 1

0%

b}

Percentage of loans with DT ratia between
B0-75%

c)

Percentagé'bf loans with DTI ratio greater
than 75%

9

Weighted average DT| ratio of the
underlying loans (%)

| Prepayment Rates

ay
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ANNEXURE &: DETAILS OF THE RECEIVABLES

{Annexed separately)
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