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DIRECTORS REPORT

To the Members of
M/S. KEERTANA FINSERV PRIVATE LIMITED
(Formerly Known as Rajshree Tracom Private Limited)

Your directors have pleasure in submitting the 28™ Annual Report of the company together
with Audited Financial Statements for the financial year ended 31% March, 2023.

1. FINANCIAL RESULTS

The Company’s financial performances for the current year under review along with previous
year’s figures are given hereunder:

(Z in Lakhs)
. Current Financial Previous Financial
Particulars
Year (2023) Year (2022)

Total Income 9,625.12 33.23
Total Expenditure 6,631.54 8.87
Profit before Tax Expense 2,893.58 24.36
Less: Tax Expense (Current & Deferred) 752.34 5.26
Profit for the year 2,141.24 19.10

2. STATE OF THE COMPANY'S AFFAIRS
I. Segment-wise position of business and its operations

During the year under review, your company has earned a total revenue of ¥ 9,525.12
Lakhs from its operations as against ¥ 33.23 Lakhs for the previous financial year.

The Net profit for the year under review is  2,141.24 Lakhs as against a net profit of
¥ 19.10 Lakhs for the previous financial year. Your Directors are on a continuous look
out for alternative avenues for future growth of the company.

[I.  Change in the status of the company:
There is no change in the status of the company during the financial year

1} Key Business Developments:

The operational highlights of your company are as follows:

Details As on March 31, 2023
No. of States 5

No. of Districts 35

No. of Branches 234

No. of Active Borrowers 66,437

No. of Active Loans 87,844

No. of Employees 1,038

No. of Loans Disbursed 1,65,674
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Other Highlights:

Details As on March 312023
No. of Loans given to New Customers 41,880

No. of Loans given to Existing Customers 1,23,794

No. of Relationship Officers 693

Assets Under Management (AUM)

¥ 609.13 Crores

Funding Partners:

Banks

ESAF Small Finance Bank
IDFC First Bank

Indusind Bank Limited

Kotak Mahindra Bank Limited
Yes Bank Limited

L B

Capital Expenditure Programs:

*
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Other Banks/NBFC'’s

Aditya Birla Finance Limited.

Ambit Finvest Private Limited.

Capri Global Capital Limited.
Cholamandalam Finance Limited.

Credit Saison.

Electronica Finance Limited.

Grow Money Capital Private Limited.
Hinduja Leyland Finance Limited.

IKF Finance Limited.

Incred Financials Services Limited.
Kissandhan Agri Financial Services Private
Limited.

Klay Finvest Private Limited.
Maanaveeya (OIKO credit).

MAS Financial Services Limited.

Oxyzo Financial services Private Limted.
Profectus Capital Private Limited.

SMC Finance.

Sundaram Finance Limited.

USHA Financial Services Limited.

Vivriti Capital Private Limited.

Western Capital Advisory Private Limited.

Details of capital expenditure during the period are given in the financial statements of

the company.

Any other material event having an impact on the affairs of the company:

The company has changed its name from “Rajshree Tracom Private Limited” to
“Keertana Finserv Private Limited” in its previous Annual General Meeting dated 25"

July 2022.

No other material event is having an impact on the affairs of the company.

3. REGISTRATION AS NON-DEPOSIT TAKING NBFC

The Company is registered with the Reserve Bank of India as a Non-Banking Financial
Company (Non-Deposit taking) and holds a valid Certificate of Registration bearing No.
B-05.03970. Your Company is non-deposit accepting and non-systematically important NBFC

(ND-NSI-NBFC).

Your Company has been regular in complying with all the applicable

regulations and guidelines issued by the RBI from time to time.
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4 OPERATIONS

The operations of your Company are predominantly into financing activities including but not
limited to Gold Loans, MSME Loans, Joint Liability Group (JLG) Loans, Loan against property
(LAP) and as such it is a loan company as per the guidelines issued by the Reserve Bank of
India.

5 CAPITAL ADEQUACY AND NET OWNED FUNDS

The Capital Adequacy Ratio of the company is in compliance with the minimum capital
adequacy requirement specified by RBI. As on 31% March, 2023 the company has attained the
Net Owned Fund (NOF) of ¥ 17,120.46 Lakhs.

6. RBI GUIDELINES

The Company being a non-systematically important, Non-deposit accepting NBFC and has
complied with all applicable regulations of the Reserve Bank of India. Further as per Non-
Banking Finance Companies RBI Directions, 2016, the Directors hereby report that the
Company did not accept any public deposits during the year and is not having public deposits
outstanding at the end of the year.

7. CODE OF CONDUCT, TRANSPARENCY & CLIENT PROTECTION
The Company has fully implemented the Reserve Bank of India's Fair Practice Code.

8. COMPLIANCE WITH THE MASTER DIRECTIONS ISSUED BY THE RESERVE BANK OF
INDIA:

Your Company has complied with the prudential guidelines applicable to a Non-Systemically
Important, Non-Deposit taking NBFC.

9. TRANSFER TO RESERVES:

The Net profit for the year under review is ¥ 2,141.23 Lakhs and as per the requirement of
section 45IC of RBI Act-1934, the company has transferred ¥ 428.25 Lakhs (i.e., 20% of the
net profit) for the current financial year under review.

10. DIVIDEND:

The Board of Directors of your company have not recommended any dividend for the year as
the company is planning to expand its business activities.

11. CHANGE IN THE NATURE OF BUSINESS, IF ANY

No change in the nature of business has occurred affecting the business of the Company
during the period under review.

12 EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS
There have been no material changes and commitments, which affect the financial position of

the company which have occurred between the end of the financial year to which the financial
statements relate and the date of this Report.
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13 DETAILS OF REVISION OF FINANCIAL STATEMENT OR THE REPORT

The Board of Directors of your company has not revised any reports or financial statements of
your company in respect of any of the three preceding financial years either voluntarily or
pursuant to the order of a judicial authority.

14 SHARE CAPITAL

a)

d)

Issue of shares or other convertible securities

Your Company has issued equity shares ranking pari-passu with the existing equity shares
during the year under review as provided in the given table:

Date Particulars No. of Equity Shares
09" April 2022 Rights Issue - 4,40,04,525

21 April 2022 Private Placement - 54,23,784

07" September 2022 Rights Issue - 36,35,349

09" November 2022 Rights Issue - 1,00,00,000

Issue of equity shares with differential rights

Your Company has not issued any equity shares with differential rights during the year
under review

Issue of Sweat Equity shares

Your Company has not issued any Sweat Equity Shares during the year under review.
Details of Employees Stock Option Plan

Your Company has not provided any Stock Option Scheme to the employees.

Shares held in trust for the benefit of employees where the voting rights are not exercised
directly by the employees

Since the company has not provided any options to employees, none of the Shares held in
trust for the benefit of employees where the voting rights are not exercised directly by the
employees

Buy Back of Securities

Your Company has not bought back any of its securities during the year under review.
Bonus Shares

Your Company has not issued any Bonus Shares during the year under review.

Issue of debentures, bonds or any non- Convertible securities

Your Company has not issued any debentures, bonds or any non-convertible securities
during the year under review.

Issue of warrants

Your Company has not issued any warrants during the year under review.
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15 CREDIT RATING OF SECURITIES

Your company has obtained credit rating from the below credit rating agencies during the year
under review.

['S No Credit Rating Agency Rating Date
1 ICRA Limited BBB - 26™ August 2022
2 CRISIL Ratings Limited BBB 08" September 2022

16. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION
FUND UNDER IEPF (ACCOUNTING, AUDIT, TRANSFER AND REFUND) RULES, 2016

Since there was no unpaid/unclaimed Dividend declared and paid for last year, the provisions
of Section 125 of the Companies Act, 2013 do not apply.

17. DIRECTORS AND KEY MANAGERIAL PERSONNEL:

The Board consists of the following members as Directors and Key Managerial Personnel of
the Company:

S. No | Name of the Director Designation

1 Smt. Padmaja Gangireddy Managing Director
2 Shri. Vijaya Sivarami Reddy Vendidandi Director

3 Shri. Raghu Venkata Harish Director

4 Shri. Vara Prasad Chaganti Director

5 Shri. Mahesh Payannavar Additional Director
6 *Shri. Siddharth Mehta Company Secretary

*Smt. Sneha Kandukuri has resigned as company secretary on 05" January 2023 and Shri.
Siddharth Mehta has been appointed as company secretary with effect from 18" January
2023.

18. DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of Independent Directors do not
apply to our Company.

19. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
During the current financial year (2022-23), 41 (Forty One) Board Meetings were convened
and held. The intervening gap between the Meetings was in compliance with the Companies
Act, 2013.

20. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 are not applicable to the
Company.
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21 COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013.

22 PARTICULARS OF EMPLOYEES

The information required under Section 197(12) of the Companies Act 2013 read with Rule 5
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules 2014 is
not applicable.

23. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submits its responsibility Statement: -

a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts for the financial year ending 31% March,
2023 on a going concern basis; and

e) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

24. INTERNAL FINANCIAL CONTROLS AND THEIR ADEQUACY

The Board of your Company has laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and operating effectively.
Your Company has adopted procedures for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial disclosures.

25. DETAILS OF FRAUDS REPORTED BY THE STATUTORY AUDITORS

During the year under review, the Statutory Auditors of the Company have not reported any
fraud as required under Section 143(12) of the Companies Act, 2013

26. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company during the
period under review.
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27 DEPOSITS

The Company has neither accepted nor renewed any deposits within the meaning of Section
73 of the Companies Act 2013 during the year under review. As such no amount of principal or
interest was outstanding on the date of the Balance Sheet.

28 PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

Being an NBFC registered under chapter IlIB of Reserve Bank of India Act, 1934 and principal
business is financing activities, the Section 186 is restrictively applicable to the company.

29 PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES REFERRED IN SUB-SECTION (1) OF SECTION 188:

All related party transactions during the financial year 2022-23 were in the ordinary course of
business and satisfied the test of arm’s length. Information on transactions with related parties
pursuant to section 134(3)(h) of the Companies Act read with Rule 8(2) of the Companies
(Accounts) Rules, 2014, have been briefly mentioned in financial statements of the company.

30. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

Pursuant to the provisions of Section 135 of the Companies Act 2013 read with the
Companies (Corporate Social Responsibilities) Rules, 2014, your company’s net profit
exceeds rupees five cores or more during the year. The Board shall constitute a Corporate
Social Responsibility committee in this financial year. This committee shall formulate and
recommend to the Board, a Corporate Social Responsibility Policy which shall indicate the
activities to be undertaken by the company.

31. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

Disclosures pertaining to conservation of energy, technology absorption, foreign exchange
earnings and outgo during the year under review are not applicable to the company:

32. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY:

The Company has suitable Risk Management Policy. The Company has adequate internal
control systems and procedures to combat the risk. The risk management procedure will be
reviewed by the Board periodically.

33. SIGNIFICANT AND MATERIAL ORDERS:

During the year under review, there have been no such significant and material orders passed
by the regulators or courts or tribunals impacting the going concern status and company's
operations in future.

34. STATUTORY AUDITORS
The shareholders, at the Twenty Seventh Annual General Meeting held on 25" July, 2022
have appointed M/s. M. Anandam & Co, (Firm Registration No. 0001258) Chartered

Accountants, Hyderabad, as Statutory Auditors till the conclusion of the Annual General
Meeting of the company to be held in the year 2025.
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35 SECRETARIAL AUDIT REPORT

Section 204(1) of the Companies Act 2013 relating to secretarial audit report does not apply to
your Company during the period in review.

36 EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION,
RESERVATION OR ADVERSE REMARK OR DISCLAIMER MADE BY AUDITORS:

I. By Statutory Auditors in their Report:

The observations of the auditors in their report are self-explanatory and contain no
reservation, qualification or adverse remarks and therefore, in the opinion of the
Directors, do not call for further comments.

. By Secretarial Auditor in their Report:

The Provisions of Section 204 of the Companies Act 2013 are not applicable to the
company.

37. COMPLIANCE WITH SECRETARIAL STANDARDS OF ICSI

Your Company is in compliance with the Secretarial Standards on Meetings of the Board of
Directors (SS-1) and General Meetings (SS-2).

38. CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (IBC):

Since there is no corporate insolvency resolution process or initiations are pending against the
company under the Insolvency and Bankruptcy Code,2016, disclosures relating to the same
are not applicable to your company.

39. ANNUAL RETURN

A copy of Annual Return of the company as per the provisions of Section 92 read with Rule 12
of the Companies (Management and administration) Rules, is made available at the registered
office of the Company and will be filed with the Registrar of Companies / MCA within the
stipulated time.

40. DISCLOSURE OF MAINTENANCE OF COST RECORDS UNDER SECTION 148 OF THE
COMPANIES ACT:

Maintenance of cost records in compliance with the sub-section (1) of Section 148 of the
Companies Act, 2013 is not applicable to the company.

41. COMPLIANCE OF PROVISION RELATING TO CONSTITUTION OF INTERNAL
COMPLAINTS COMMITTEE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The company has in place a policy for Prevention of Sexual Harassment at the Workplace in
line with the requirements of the Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013.

The following is a summary of sexual harassment complaints received and disposed of during
the year:

a) Number of complaints pending at the beginning of the year : NIL
b) Number of complaints received during the year : NIL
c) Number of complaints disposed off during the year : NIL
d) Number of cases pending at the end of the year NIL
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42. ACKNOWLEDGEMENTS

Your Directors place on record their appreciation and gratitude to members, employees,
bankers, NBFC’s and Business Associates, particularly the Reserve Bank of India, for their
unstinted co-operation in carrying on the business.

//By Order of the Board//
For KEERTANA FINSERV PRIVATE LIMITED

’ %z‘f ‘./.,L/ﬁ%f/@_ % | \W&fﬂf‘)‘.‘

Padmaja Gangireddy Vara Prasad Chaganti
Managing Director Director
(DIN: 00004842) (DIN: 09425725)

Place : Hyderabad
Date  : 08" May 2023.
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M.ANANDAM & CO.,

CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the Members of Keertana Finserv Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Keertana Finserv Private Limited (“the Company”),
which comprise the Balance Sheet as at 31st March 2023, the Statement of Profit and Loss, and the
Cash Flow Statement for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred
to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its profit
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics
issued by the Institute of Chartered Accountants of India. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matter

The comparative financial information of the Company for the year ended 31* March, 2022 is based
on the previously issued statutory financial statements which were audited by the predecessor
auditor who expressed unqualified opinion vide report dated 25" April, 2022.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, cons.der whether the other information is materially inconsistent with
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M. Anandamé& Co.,
Chartered Accountants

materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
and for Internal Financial Controls over Financial Reporting

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting with specific reference to smaller, less complex
companies issued by the ICAIL These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
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M. Anandam& Co.,
Chartered Accountants

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over finaneia epomng includes those policies and procedures
that (1) pertain to the maintenance of 3
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M. Anandamé& Co.,
Chartered Accountants

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3) Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a materia
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Accounting Standards specified
under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2023 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) In our opinion considering nature of business, size of operation and organisational structure of
the entity, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting with specific
reference to smaller, less complex companies issued by the ICAI.

(g) Being a private limited company, the provisions of section 197 of the Companies Act, 2013 are
not applicable to the Company.
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M. Anandamé& Co.,
Chartered Accountants

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v. No dividend was declared or paid during the year by the Company.
vi. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the

company only w.e.f. April 1, 2023, reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2023.

Page 5 of 9



M. Anandamé& Co.,
Chartered Accountants

2. As required by the Companies (Auditor’s Report) Order, 2020, (‘the Order’) issued by the Central
Government of India in terms of Section 143 (11) of the Act, we give in “Annexure A” a statement on
the matters specified in paragraphs 3 and 4 of the Order.

For M. Anandam & Co.,

Chartered Accountants
(Firm's Registration No. 000125S)

M.V.Ranganath ]
Partner V3
Membership No. 028031

UDIN: 23028031BGVWIC9071

Place: Secunderabad
Date: 08-05-2023
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M. Anandamé& Co.,
Chartered Accountants

Annexure “A” to the Independent Auditor’s Report
With reference to Paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date to the Members of the Company, we report that:

vi.

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a)

(b)

(c)
(d)
(e)
(a)

(b)

(a)
(b)

(c)

(d)

(e)
(f)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets and hence reporting under clause
3(i)(a)(B) is not applicable.

The Company has a program of physical verification of Property, Plant and Equipment so to
cover all the assets once every three years which, in our opinion, is reasonable having regard
to the size of the Company and the nature of its assets. Pursuant to the program, certain
Property, Plant and Equipment were due for verification and were physically verified by the
Management during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

The Company does not own any immovable properties, Accordingly, clause 3(i)(c ) of the
Order is not applicable.

The Company has not revalued any of its Property, Plant and Equipment during the year.

No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2023 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

The Company is a Non-Banking Finance Company and its business does not require
maintenance of inventories and hence reporting under clause 3(ii)(a) of the Order is not
applicable.

The Company has not taken working capital limits in excess of Rs.5 Crore during the year,
from banks or financial institutions on the basis of security of current assets. Hence reporting
under clause 3(ii)(b) of the Order is not applicable.

The principal business of the Company is to give loans, hence the requirement to report on
clause 3(iii) (a) of the Order is not applicable to the Company.

During the year, the company has not made investments and provided guarantees and
security. The conditions of the grant of all loans and advances in the nature of loans are not
prejudicial to the company’s interest.

In respect of loans and advances in the nature of loans granted by the Company, the
schedule of repayment of principal and payment of interest has been stipulated. Being a
Non-Banking (Non-Systemically Important Non-Deposit) Finance Company, there are
instances where the repayment of principal and interest are not as per the stipulated terms.
In respect of loans granted by the Company, an amount of Rs. 170,057/- is overdue for more
than 90 days. In our opinion and according to the information and explanations given to us,
reasonable steps have been taken by the Company for recovery of the principal and interest.
The principal business of the Company is to give loans, hence the requirement to report on
clause 3(iii) (e) of the Order is not applicable to the company.

The Company has not granted any loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment during the year. Hence,
reporting under clause 3(iii)(f) is not applicable.

In our opinion and according to the information and explanations given to us, the Company has
complied with section 185 and 186 in respect of the loans granted, wherever applicable. The
Company has not made investments and not given guarantees or securities.

The Company has not accepted any deposits or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

According to the information and explanation given to us, the maintenance of cosl records has

not been specified by the Central G

m ;u_nder subsection (1) of section 148 of the
! *'- '\.
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XV.

M. Anandam& Co.,
Chartered Accountants

Companies Act, 2013 for the business activities carried out by the Company. Hence, reporting

under clause 3(vi) of the Order is not applicable to the Company.

In respect of statutory dues:

a) In our opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Employees’ State Insurance, Income
Tax, and other statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Services tax, Provident
Fund, Employees’ State Insurance, Income Tax, and other statutory dues in arrears as at
March 31, 2023 for a period of more than six months from the date they became payable.

b) There are no disputed statutory dues that have not been deposited on account of any
dispute by the Company as on 31% March, 2023.

There were no transactions relating to previously unrecorded income that have been surrendered

or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43

of 1961).

a) The Company has not defaulted in repayment of loans or other borrowings and in the
payment of interest thereon to any lender.

b) The Company has not been declared wilful defaulter by any bank or financial institution or
other lender.

c)  According to the information and explanations given to us and procedures performed by us,
we report that the Company has applied the term loans for the purpose for which the loans
were obtained.

d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes by
the Company.

e) The Company does not have any Subsidiaries, Associates or Joint Ventures and hence,
reporting under clause 3(ix)(e) and (f) of the Order is not applicable.

a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

b) During the year, the Company has made private placement and preferential allotment of
equity shares and complied with the requirements of section 42 and 62 of the Companies
Act, 2013 and the amounts raised have been used for the purpose for which the funds were
raised. Further, the Company has not issued convertible debentures during the year.

a) Inour opinion and based on our examination and enquiries with the management, no fraud
by the Company and no fraud on the Company has been noticed or reported during the year.

b)  During the year, no report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

c) Asrepresented to us by the management, there are no whistle blower complaints received
by the company during the year.

The Company is not a Nidhi Company and hence reporting under clause 3(xii)(a) to (c) of the

Order is not applicable.

In our opinion, the Company is in compliance with Section 188 of the Companies Act, 2013 with

respect to applicable transactions with the related parties and the details of related party

transactions have been disclosed in the financial statements as required by the applicable
accounting standards. Section 177 of the Act is not applicable to the Company.

In our opinion and based on our examination, the company is not required to have an internal

audit system as per provisions of the Companies Act 2013. Hence, reporting under clause 3(xiv) of

the Order is not applicable.

In our opinion during the year the Company has not entered into any non-cash transactions with
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M. Anandam& Co,,
Chartered Accountants

Companies Act, 2013 are not applicable to the Company.

a) The Company is a Non-Banking Finance Company and is required to obtain Registration
under section 45-1A of the Reserve Bank of India Act, 1934 and such registration has been
obtained.

b) The Company has a valid Certificate of Registration (CoR) from the Reserve Bank of India
(RBI) for conducting Non-Banking Financial activities and no business has been conducted by
the Company without a valid CoR.

c) The Company is not a Core Investment Company (CIC)as defined in the regulations made by
the Reserve Bank of India. Accordingly, the reporting requirements under clause 3 (xvi)(c) of
the Order is not applicable.

d) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and in
the immediately preceding financial year.
There has been resignation of the statutory auditor of the Company during the year and we have
taken into consideration the issues, objections or concerns raised by the outgoing auditors.
On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

In our opinion, the provisions of Section 135 of the Act are not applicable to the Company and

hence reporting under clause 3(xx)of the Order are not applicable.

For M. Anandam & Co.,

Chartered Accountants
(Firm’s Registration No. 0001255)

M.V.RanZanath

Partner
Membership No. 028031

UDIN: 23028031BGVWIC9071

Place: Secunderabad
Date: 08-05-2023
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M. ANANDAM & CO.,

CHARTERED ACCOUNTANTS

Additional Audit Report as per the “Master Direction- Non-Banking Financial Company
Returns (Reserve Bank) Directions, 2016”

To
The Board of Directors

Keertana Finserv Private Limited
Hyderabad ‘

In our opinion and to the best of our information and according to the explanations given to us
and with reference to the Non-Banking Financial companies Auditor’s Report (Reserve Bank)
Directions, 2016, we report the following for the financial year ended 315 March, 2023:

i). The company is engaged in the business of non-banking financial institution and has
obtained the Certificate of Registration (CoR) from RBI.

ii). a) In our opinion, the company is satisfying the asset and income pattern as required
under the provisions applicable to NBFC. Details are provided below:

Assets Pattern as on 31.03.2023
S. No. | Details Amount % of Total
Assets
1 Total Assets | 693,75,84,706 | 100.00
2 Total Financial Assets (ie.3+4+5) 610,24,87,870 | 87.96
3 Investment = =
4 Loans & Advances 610,24,87,870 | 87.96
5 | Assets Finance (EL &HP) - -
lﬂcome Pattern for the year ended 31.03.2023
S. No. | Details Amount % of Total
Income
1 Total Income 95,25,11,732 | 100.00
2 Income from Financial Assets 94,98,80,543 | 99.72
(ie.3+4+5)
3 Income from Investment 3,05,000 0.03
4 Income from Loans & Advances 94,95,75,543 | 99.69
5 Total Income from Assets Finance | - -
(EL &HP)
6 Income from non-financial business 26,31,189 0.28

PHONE :27812377,2781 2034, FAX : 27812091



M. Anandam & Co.,
Chartered Accountants

b) In our opinion, based on the Asset/Income pattern, the company is entitled to hold
CoR as on 315 March, 2023.

iii). The Company is not engaged in asset financing. Accordingly, para 3A(IIl) of the
Directions is not applicable.

iv). The Company is not a non-banking financial company acceptin/holding deposits.
Accordingly, para 3B of the Directions is not applicable.

v) The Board of Directors have passed a resolution for non-acceptance of public deposits
during the year 2022-23.

vi) The company has not accepted any public deposits during the year 2022-23.

vii) The company has complied with prudential norms relating to income recognition, and
Accounting Standards in terms of Non-Banking Financial Company —Non-
Systemically Important Non-Deposit taking Company (Reserve Bank) Directions,
2016.

viii)  The company has complied with prudential norms relating to asset classification
and provisioning of bad and doubtful debts in terms of Non-Banking Financial
Company —Non-Systemically Important Non-Deposit taking Company (Reserve
Bank) Directions, 2016.

ix)  The prudential provisions of Non-Banking Financial Company — Systematically
important Non deposit taking Company and Deposit taking Company(Reserve
Bank) Directions, 2016 are not applicable to the Company.

X) The company is not a NBFC Micro Finance Institutions (MFI) as defined in the
Non-Banking Financial Company — Non-Systemically Important Non-Deposit
taking Company (Reserve Bank) Directions, 2016.

xi) The paragraph 3(D) of the Directions is not applicable to the Company.

For M. Anandam & Co.,
Chartered Accountants

M V Ranganath
Place: Secunderabad Partner
Date: 08-05-2023 M.No: 028031

UDIN: 23028031BGVWID7032



KEERTANA FINSERYV PRIVATE LIMITED
(FORMERLY KNOWN AS: RAJSHREE TRACOM PRIVATE LIMITED)
CIN:U65100WB1996PTC077252

Balance Sheet as at March 31, 2023

(% in Lakhs)

Particulars Notes As at 31.03.2023 As at 31.03.2022
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 2.1 6,431.13 124,76
Reserves and surplus 22 10,998.20 149.06
17,429.33 273.82
Non-current liabilities
Long term borrowings 2.3 16,540.02 -
Deferred tax Liabilities (net) 2.10 - 0.01
Long term provisions 2.4 0.02 -
16,540.04 0.01
Current liabilities
Short-term borrowings 2.5 34,190.37 .
Trade Payables
total outstanding dues of micro enterprises and small
enterprises; and 2.6 - -
total outstanding dues of creditors other than micro
enterprises and small enterprises 62.29 0.13
Other current liabilities 2.7 575.86 -
Short term provisions 28 577.96 1.25
35,406.48 1.38
TOTAL 69,375.85 275.21
ASSETS
Non-current assets
Property, plant and equipment and intangible assets
(i) Property, plant and equipment 29 1,661.80 0.03
Deferred tax assets (net) 2.10 4.10
Long term loans and advances 2.11 12,425.10 =
Other Non-current assets 2.12 204.53 ~
14,295.53 0.03
Current assets
Cash and bank balances 2.13 4,325.54 86.83
Short-term loans and advances 2.14 48,599.79 188.36
Other current assets 2.15 2,154.99 -
55,080.32 275.19
TOTAL 69,375.85 275.22
Significant Accounting Policies 1
Notes to accounts form an integral part of financial statements 2.1 to 2.43

As per our report of even date

For M. Anandam & Co.,
Chartered Accountants

Firm's registration Ne- 0001258

Date: 08 -05-202.3
UDIN: 23028031 B 6 VI TCA07

Cod

For Keertana Finserv Private Limited

i

Vara Prasad Chaganti
Director

DIN: 09425725

Place : Hyderabad
Date:08 ~-05-2022

Padmaja Gangireddy
Managing Director
DIN: 00004842

Place : Hyderabad
Date: 0@ -0 5-

Siddharth Mehta
Company Secretary
PAN:CIFPM6022F
Place : Hyderabad
Nate: 08 05-20232




KEERTANA FINSERV PRIVATE LIMITED
(FORMERLY KNOWN AS: RAJSHREE TRACOM PRIVATE LIMITED)
CIN:U65100WB1996PTC077252

Statement of Profit and Loss for the year ended March 31, 2023

(% in Lakhs)

Particulars Notes For the year For the year
ended 31.03.2023 ended 31.03.2022
Income
Revenue from Operations 2.16 9,406.96 22.07
Other Income 2.17 118.16 11.16
Total Income (I) 9.525.12 33.23
Expenses
Finance cost 2.18 3,693.59 -
Employee benefits expense 2.19 1,897.00 8.00
Depreciation 29 184.68 -
Other expenses 2.20 759.10 0.87
Provisions and Write offs 2.21 97.17 -
Total expenses (II) 6,631.54 8.87
Profit before tax (III) = (I)-(1I) 2,893.58 24.36
Tax expenses:
Current tax for the year 756.99 4.70
Earlier years' tax (0.54) -
Deferred tax (4.11) 0.56
Profit for the year 2,141.24 19.10
Earnings per equity share (Face value of ¥ 10/- each)
Basic (in %) 2.25 3.87 1.53
Diluted (in ) 2.25 3.87 1.53
Significant Accounting Policies 1
Notes to accounts form an integral part of financial statements 2.1t02.43

As per our report of even date
For M. Anandam & Co.,
Chartered Accountants -

Firm's registration No. 000125S

A
M. V. Rang;ihjé'th
Partner NeRiral
Membership No. 028031
Place : Hyderabad

Date: 0§-- 052072 3

UDIN: 2302 803186,V J¢ 011

For Keertana Finserv Private Limited

: Al M

admaja Gangireddy
Managing Director
DIN: 00004842
Place : Hyderabad

Siddharth Mehta
Company Secretary
PAN:CIFPM6022F
Place : Hyderabad

Date: 0§.-05-2023

ch et

Vara Prasad Chaganti
Director

DIN: 09425725
Place : Hyderabad

Date: 38-065~2023




KEERTANA FINSERV PRIVATE LIMITED
(FORMERLY KNOWN AS: RAJSHREE TRACOM PRIVATE LIMITED)
CIN:U65 100WB1996PTC077252

Cash Flow Statement for the year ended March 31, 2023

(X in Lakhs)

Particulars For the year For the year
ended 31.03.2023 ended 31.03.2022

Cash flow from operating activities
Profit before tax 2,893.58 2436
Adjustments to reconcile profit before tax to net cash flows:
Depreciation 184.68 -
Provision expenses 122.10 (0.04)
Net (gain)/ loss on sale of current investments (0.39) -
Operating profit before working capital changes 3,199.97 24.32
Changes in operating assets and liabilities :
Increase/ (decrease) in other current liabilities 575.83 (9.64)
Increase/ (decrease) in Trade payables 62.16 -
Proceeds from Long-term borrowings (Net ) 50,730.39 0.47)
Decrease / (increase) in loans and advances (60,836.53) 15.93
(Increase) / Decrease in other assets (Current and Non-Current) (2,359.52) 4.73)
(Increase) / Decrease in Provisions (301.79) -
Cash generated from /(used in) operations (8,929.48) 25.41
Direct taxes paid (net of refunds) - -
Net cash flow from / (used in) operating activities (A) (8,929.48) 2541
Cash flows from investing activities
Purchase of property, plant and equipment (net) (1,846.47) -
Purchase of Money market Investments (1,380.00) -
Proceeds from Sale of Investments - 60.00
Proceeds from sale/maturity of current investments 1.380.39 -
Net cash flow (used in) / from investing activities (B) (1,846.08) 60.00
Cash flows from financing activities
Proceeds from issue of equity shares 15,014.26 -
Net cash flow used in financing activities (C) 15.014.26 -
Net decrease in cash and cash equivalents (A + B + C) 4,238.71 85.41
Cash and cash equivalents at the beginning of the year 86.83 1.42
Cash and cash equivalents at the end of the year 4,325.54 86.83
Note:
1. Cash and cash equivalents comprise:
Cash in hand 452.70 0.01
Balance with banks
- Current Accounts 3,766.84 86.82
-Fixed Deposits 106.00

4.325.54 86.83
Notes:

1. As the Company is a Loan Company (NBFC-ICC), interést earned and loan given are considered as a part of cash flow from operating activities. Purchase and
sale of investment has been classified as investment activity based on the intention of the management at the time of purchase of securities.
2. The above Cash flow statement has been prepared under the indirect method set out in Accounting Standard-3. "Cash Flow Statement”

Significant Accounting Policies

Notes to accounts form an integral part of financial statements
As per our report of even date

For M. Anandam & Co.,

Chartered Accountants

Firm's registration

Place : Hyderabad
Date: 0§-05-202.3
UDIN: 2802 803) BGVW Jcaom

1

2.1t02.43

For Keertana Finserv Private Limited

Ond

Padmaja Gangireddy
Managing Director
DIN: 00004842

Place : Hyderabad
Date:0§ -05=

Siddharth Mehta
Company Scerctary
PAN:CIFPM6022F
Place : Hyderabad

Date: 08-05-2023

Chvoiet® werk

Vara Prasad Chaganti
Director

DIN: 09425725

Place : Hyderabad

Date:08-05~0.02.2




KEERTANA FINSERV PRIVATE LIMITED
(FROMERLY KNOWN AS: RAJSHREE TRACOM PRIVATE LIMITED)

CIN:U65100WB1996PTC077252

Notes forming part of Financial Statements
For the year ended 31st March, 2023

NOTE 1.1 : CORPORATE INFORMATION
Keertana Finserv Private Limited (formerly knmown as: Rajshree Tracom Private Limited) (“the

Company”) was incorporated as a private limited Company on 14th February, 1996. The Company obtained
permission from the Reserve Bank of India for carrying on the business of Non-Banking Financial Institutions
on 09-01-2001 vide Regn No. B.05.03970. The Company is presently classified as Non-Systemically Important
Non-Deposit Taking NBFC(NBFC-ND-NSI). The Registered Office of the Company is at 64A, Hemanta Basu
Sarani, 2nd Floor, Suite No. 210, Kolkata - 700001, West Bengal. and its Corporate Office is at Plot No. 31 &
32, Ramky Selenium Towers, Tower A, Financial Dist. Nanakramguda, Hyderabad - 500 032, Telangana.

NOTE 1.2 : SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting :

The Financial Statements are prepared in accordance with the generally accepted accounting principles in India.
The Company has prepared these financial statements to comply in all material aspects with the accounting
standards notified under section 133 of the Companies Act 2013, read together with Rule 7 of the Companies
(Accounts) Rules 2014 and also as per the guidelines for prudential norms prescribed by the Reserve Bank of
India. The financial statement have been prepared under the historical cost convention on an accrual basis.

The accounting policies adopted in the preparation of financial statements are consistent with those of previous
year. All assets and liabilities have been classified as current or non-current as per criteria set out in the
Division I of Schedule III to the Companies Act, 2013.

Further the company has made additional disclosures in the financial statements as per RBI/2022-23/26
DOR.ACC.REC.N0.20/21.04.018/2022-23, dated 19th April 2022, issued by the Reserve Bank of India as
applicable NBFC-ND-BL.

Use of Estimates

The presentation of financial statements requires estimates and assumptions to be made that affect the reported
amount of assets and liabilities on the date of financial statements and reported amounts of revenues and
expenses during the reporting period. Differences between the actual results and estimates are recognized in the
period in which the result are know/materialised.

Revenue Recognisation

Revenues are recognized and expenses are accounted on accrual basis with necessary provisions for all known
liabilities and losses. Revenue is recognised to the extent it is realizable wherever there is uncertainty in the
ultimate collection. Income from Non-Performing Assets is recognized only when it is realized. Income and
expense under bilateral assignment of receivables accrue over the life of the related receivables assigned.
Interest income on deposits are recognised on time proportionate basis.

Property, Plant and Equipment:
a) Property, plant and equipments are stated at historical cost less accumulated depreciation. Cost
comprises the purchase price and any attributable cost of bringing the asset to its working condition for
its intended use.

Keertana Finserv Private Limited - Significant Accounting Policies



b) Effective from Ist April 2022, the Company changed its method of computing depreciation from WDV

methods to the straight-line method for the Company's Long Term assets. Based on Statement of |
Accounting Standards, the Company determined that the change in depreciation method from WDV
method to a straight-line method is a change in accounting estimate affected by a change in accounting
principle.
The management of the company is of the opinion that the change is preferable because the straight-
line method will more accurately reflect the pattern of usage and the expected benefits of such assets
and provide greater consistency with the depreciation methods used by other companies in the
Company's industry.

Investments:

Investments that are readily realisable and are intended to be held for not more than one year from the date, on
which such investments are made, are classified as current investments. All other investments are classified as
Non-Current investments.
¢) Non Current Quoted Investments are valued "At Cost".
d) Non Current Unquoted Investments are valued "At Cost".
e) Unquoted Current Investments are stated at lower cost and fair value determined on an individual
investment basis.
f) In case of decline in the value of Non-current investments other than temporary in nature, provision is
made in the accounts.
g) Investment in Inmovable properties are valued at cost less depreciation till date.
h) On disposal of investment, the difference between its carrying amount and net disposal proceeds is
charged or credited to the statement of profit and loss.

Employee Benefits :

Defined Benefit Plan —

a) Employee benefits of Short Term nature are recognized as expense as and when it accrues.

b) Employee benefits of Long Term nature, covering eligible employees, are recognized as expense based
on Projected Unit Credit Method of Actuarial Valuation, as at the end of the year Post Employment
benefits, covering eligible employees, are recognized as expenses based on Projected Unit Credit
Method of Actuarial Valuation, as at the end of the year.

c¢) Actuarial gains and losses are recognized immediately in the Statement of Profit and loss as income or
expense.

Defined Contribution Plan —

a) The Company pays provident fund contributions to publicly administered funds as per local
regulations. The contributions are accounted for as defined contribution plans and the contributions are
recognized as employee benefit expense when they are due.

Impairment of Assets

The Company assesses at the end of the Financial Year whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognised in the Statement of Profit and Loss. If at the end of
the Financial Year there is an indication that if a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the asset is reflected at the recoverable amount.

Provisions, Contingent Liabilities and Contingent Assets

The Company recognises a provision when there is a present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. A
disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources. Where there is a possible obligation or a present
obligation that the likelihood of outflow of resources is remote, no provision or disclosure is made.
Contingent assets are not recognized in the financial statements since this may result in the recognition of
income that may never be realized.

Keertana Finserv Private Limited - Significant Acdius
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Provision for Standard Assets and Non-Performing Assets
| The Company makes provision for standard assets and non-performing assets as per Non-Banking Financial
Company - Non-Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserve
Bank) Directions, 2016. Provision for standard assets in excess, if any, of the prudential norms, as estimated by
the management, is categorised under Provision for Standard Assets , as General provisions and/or as Gold
Price Fluctuation Risk provisions.

Cash and Cash Equivalents
[ a) Cash and Cash equivalents for the purpose of cash flow statement comprise cash at Bank and in hand.
b) Cash comprises cash on hand, Current Accounts and deposits with banks. Cash equivalents are short
term balances (with an original maturity of three months or less from the date of acquisition), highly
liquid investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of change in value.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.
For the purpose of calculating diluted earnings per share the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares, if any.

Taxes on Income
a) Current Tax —
Provision is made for income tax liability estimated to arise on the results for the year at the current rate
of tax in accordance with the Income tax Act, 1961.

b) Deferred Tax —
Deferred Income Tax is provided, using the liability method, on all timing differences at the Balance
Sheet date between the tax base of assets and liabilities and their carrying amounts for financial
reporting purposes. Deferred Tax assets are recognised only to the extent that there is a reasonable
certainty that sufficient future taxable profits will be available against which such deferred tax assets
can be realised. Deferred Tax assets and liabilities are measured using the tax rates and tax laws that
have been enacted or substantively enacted at the Balance Sheet date.

Segment Reporting
Identification of segments:

a) The Company’s operating businesses are organized and managed separately according to the nature of
services provided, with each segment representing a strategic business unit that offers different
products and serves different markets. The Company has identified only one business segment —
Financing.

b) In the context of Accounting Standard 17 on Segment Reporting, issued by the Institute of Chartered
Accountants of India, Company has only one business segment for reporting and disclosure purpose.

¢) The Company operates in a single geographical segment. Hence, secondary geographical segment
information disclosure is not applicable.

Current / Non-current classification of assets / liabilities

The Company has classified all its assets / liabilities into current / non-current portion based on the time frame
of 12 months from the date of financial statements. Accordingly, assets/liabilities expected to be realised
/settled within 12 months from the date of financial statements are classified as current and other assets/
liabilities are classified as non-current.

Keertana Finserv Private Limited - Significant Accounting Policies
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Notes forming part of Balance Sheet

NOTE 2.1 SHARE CAPITAL (T in Lakhs)
As at 31.03.2023 As at 31.03.2022
Equity shares Equity shares
Particulars in number Amount in number Amount
Authorized
Equity shares
Equity shares of Z10 each 10,00,00,000 10,000.00 13,00,000 130.00
Issued, subscribed and paid-up
Equity shares of 210 each fully paid up 6,43,11,288 6,431.13 12.47,630 124.76
6.43.11.288 6.431.13 12,47.630 124.76

2.1 (a) Terms / rights attached to equity shares

The Company has only one class of equity shares of par value of 10 per share. Each holder of equity share is entitled to one vote per share. Any
dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. The Company

declares and pays dividends in Indian rupees.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of

all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

2.1 (b) Reconciliation of the number of equity shares outstanding at the beginning and at the end of the yvear

(¥ in Lakhs)

Particulars As at 31.03.2023 As at 31,03.2022
Number

Number of shares Amount of shares Amount
Equity Shares
Shares outstanding at the beginning of the year 12,47,630 124.76 12,47,630 124.76
Shares issued during the year 6.30.63.658 6.306.37 - -
Shares outstanding at the end of the year 6,43,11,288 6,431.13 12.47,630 124.76
2.1 (¢) Details of shareholders holding more than 5% equity shares in the Company:
Name of the shareholder As at 31.03.2023 As at 31.03.2022

Number of shares Number of

held % of holding shares held % of holding

Vijaya Sivarami Reddy Vendidandi 4,87,69,743 75.83% 8,47,447 67.92%
Padmaja Gangireddy 1,24,44 823 19.35% - 0.00%
Hina Ansari 4,00.183 0.00% 4,00,183 32.08%

2.1 (d) Shares held by promaters at the end of the current year

% Change during the

Name of the Promoter No. of Shares % of Total Shares year

1. Vijaya Sivarami Reddy Vendidandi 4,87,69,743 75.83% 56.55%
2. Padmaja Gangireddy 1,24,44,823 19.35% 100.00%
3. Revan Saahith Reddy Vendidandi 23.73.085 3.69% 100.00%
Total Holdings of Promoter Group 6.35.87.651 98.87%

2.1 (¢) Shares held by promoters at the end of the previous year

% Change during the

Name of the Promoter No. of Shares % of Total Shares year

1. Vijaya Sivarami Reddy Vendidandi 8.47.447 67.92% 100.00%
Total Holdings of Promoter Group 8.47.447 67.92%

NOTE 2.2 RESERVES AND SURPLUS (% in Lakhs)
Particulars As at 31.03.2023 As at 31.03.2022
Securities premium

Opening Balance 69.62 69.62
Add: Received during the year 8.707.90 -
Closing balance 8,777.52 69.62
Statutory reserve under section 45-1C of the RBI Act, 1934

Opening Balance 16.20 12.38
Add: Amount transferred from the statement of profit and loss 42825 3.82
Closing balance 444.45 16.20
Surplus/(deficit) in the statement of profit and loss

Opening Balance 63.24 4796
Add: Profit for the year 2.141.24 19.10
Less: Transfer to Statutory Reserve [@ 20% of profit after tax as required

by Section 45-IC of Reserve Bank of India Act, 1934] (428.25) (3.82)
Closing balance 1,776.23 63.24
Total 10.998.20 149.06




KEERTANA FINSERYV PRIVATE LIMITED
(FORMERLY KNOWN AS: RAJSHREE TRACOM PRIVATE LIMITED)
CIN:U65100WB1996PTC077252

Notes forming part of Balance Sheet

NOTE 2.3 LONG TERM BORROWINGS

(X in Lakhs)

Particulars

As at 31.03.2023

As at 31.03.2022

Secured
Term loan
(a) From Banks

ESAF Small Finance Bank 674.46 <
IDFC First Bank 2,687.50 ]
Indusind Bank Ltd 909.09

(b) From Others N
Ambit Finvest Pvt Ltd 168.89 =
Capri Global Capital Limited 979.17 -
Cholamandalam Finance Limited 267.59

Hinduja Leyland Finance Limited 341,52 -
IKF Finance 1,458.33 ]
Incred Financials Services Ltd 33239 -
Kissandhan Agri Financial Services Pvt Ltd 535.36 -
Klay Finvest Private Limited 500.00 =
Maanaveeya (OIKO credit) 1,666.60 =
MAS Financial Services Ltd 1,000.00 -
Oxyzo Financial services pvt Itd 777,78 -
SMC Finance 696.70 -
USHA Financial Services Ltd 34.14 -
Western Capital Advisory Pvt Ltd 562.50 -
Unsecured

From related parties 2.948.00 -
Total 16,540.02 -

wrees Note: Detuls of terms of repayment and secunity provided in respect of’ Long Term Borrowings disclosed in Note 2,32

NOTE 2.4 LONG TERM PROVISIONS

(¥ in Lakhs)

Particulars As at 31.03.2023 As at 31.03.2022
Provision for employee benefits

Gratuity 0.02 -
Total 0.02 -
NOTE 2.5 SHORT TERM BORROWINGS (% in Lakhs)
Particulars As at 31.03.2023 As at 31.03.2022
Current Maturities of Long Term Debt
Term loan
(2) From Banks
ESAF Small Finance Bank 1,027.93 -
IDFC First Bank 3,500.00 -
IndusInd Bank Ltd 1,363.64 -
Katak Mahindra Bank Limited 3,000.00 -
Suryoday Small Finance Bank 84191
Yes Bank Ltd 1,500.00 -
(b) From Others
Aditya Birla Finance Limted 2,000.00 -
Ambit Finvest Pvt Ltd 594.17 -
Capri Global Capital Limited 1,187.50 -
Cholamandalam Finance Limited 48241 -
Credit Saison 1,125,00 -
Electronica Finance Limited 344.79 -
Grow Money Capital Private Limited 996,22 -
Hinduja Leyland Finance Limited 937.73 -
IKF Finance 500.00 -
Incred Financials Services Ltd 1,144 83 -
Kissandhan Agri Financial Services Pvt Ltd 464.64 -
Klay Finvest Private Limited 500.00 -
Maanaveeya (OIKO credit) 833,40 -
MAS Financial Services Ltd 4,000,00 -
Oxyzo Financial services pvt Itd 2,666.67 .
Profectus Capital Pvt Ltd 681.70 -
SMC Finance 803.82 -
Sundaram Finance Limited 1,435.73 -
USHA Financial Services Ltd. 1,195.78 -
Vivriti Capital Pvt Ltd 375.00 -
Waestern Capital Advisorv Pvt Ltd 687.50 -
Total 34,190.37 -




KEERTANA FINSERV PRIVATE LIMITED

(FORMERLY KNOWN AS: RAJSHREE TRACOM PRIVATE LIMITED)

CIN:U65100WBI1996PTC077252

Notes forming part of Balance Sheet

NOTE 2.6 TRADE PAYABLES

(Z in Lakhs)

Particulars As at 31.03.2023 As at 31.03.2022
Due to Micro and Small Enterprises = -
Others 6229 0.13
Total 62.29 0.13
As at 31st March 2022
N Outstanding for following periods from due date of payment
Particulars
Less than 1 year 1-2 Years 2-3 Years More than 3 years
(I)YMSME - - - -
(i1)Others 0.13 - o -
(iii) Disputed dues ~ MSME - - = -
(iv) Disputed dues - Others - - - -
As at 31st March 2023
. Outstanding for following periods from due date of payment
Particulars
Less than 1 year 1-2 Years 2-3 Years More than 3 years
()MSME - - - -
(ii)Others****+ 62.29 - - -
(iii) Disputed dues - MSME - - - -
(iv) Disputed dues - Others - - - -
**#+#* includes unbilled amount as at 31st March 2023
NOTE 2.7 OTHER CURRENT LIABILITIES (¥ in Lakhs)
Particulars As at 31.03.2023 As at 31.03.2022
Employee Related Payables 172,49 -
Statutory liabilities 74.51 -
Interest accrued but not due on Borrowings 18247 -
Insurance premium collected and payable 11.66 -
Amount payable to borrowers 807 -
Fund transfer pending***** 126.66 -
Total 575.86 -
**+*x¢ includes an amount of T 126.66 lakhs disbursed in the month of April' 23
NOTE 2.8 SHORT TERM PROVISIONS (T in Lakhs)
Particulars As at 31.03.2023 As at 31.03.2022
Provision for employee benefits
Gratuity 6.86 -
Leave Encashment 18.04 -
Others
Contingent provision on standard assets 93.45 0.47
NPA Provision 416 -
Provision for Income Tax (net) 455,45 078
Total 577.96 1.25
NOTE 2.10 DEFERRED TAX ASSETS / (LIABILITIES) (% in Lakhs)
Particulars As at 31.03.2023 As at 31.03.2022
Deferred Tax Assets / (Liabilities) 4.10 (0.01)
Total 4.10 (0.01)
NOTE 2.10(a) MOVEMENT IN DEFERRED TAX ASSETS / (LIABILITIES) (% in Lakhs)
Expenses allowable on
Particulars WDV of Assets payment basis Total
As at 31st March 2022 -0.01 - (0.01)
(Charged) / Credited to the Statement of profit and loss 406.07 16.28 422.35
As at 31st March 2023 406.06 16.28 422.34
NOTE 2.11 LONG TERM LOANS AND ADVANCES (T in Lakhs)
Particulars As at 31.03.2023 As at 31.03.2022
Secured
Loan Against Property 2,726.45
Unsecured, considered good
Business Loan***** 9,587.36 -
Capital Advances 111.29 -
Total 12,425.10 -

*##** includes an amount o' ¥ 126,66 lakhs disbursed in the month of April’ 23




KEERTANA FINSERV PRIVATE LIMITED
(FORMERLY KNOWN AS: RAJSHREE TRACOM PRIVATE LIMITED)
CIN:U65100WB1996PTC077252

Notes forming part of Balance Sheet

NOTE 2.12 OTHER NON CURRENT ASSETS

(T in Lakhs)

Particulars As at 31.03.2023 As at 31.03.2022
Rental Deposits 204.53 =
Total 204.53 =
NOTE 2.13 CASH AND BANK BALANCES (X in Lakhs)
Particulars As at 31.03.2023 As at 31.03,2022
Cash and cash equivalents
Cash on hand 452.70 0.01
Balance with banks in current accounts Hhkek 3,756 84 86.82
Fixed Deposits 10.00
Cheque in hand
Other Bank Balances
Fixed Deposits for Overdraft Facility from Banks 6.00 -
Fixed Deposit with FI to the extent held as credit enhancement or security against the
borrowings, guarantees, other commitments. ***** 100.00 -
Total 4,325.54 86.83
***+¥Note: Represents margin money deposits placed to avail term loans from banks / Financial institutions
NOTE 2.14 SHORT TERM LOANS AND ADVANCES (T in Lakhs)
Particulars As at 31.03.2023 As at 31.03.2022
Standard
Secured
Gold Loans 38,430.09 -
Loan Against Property 426.76 -
Unsecured, considered good
Business Loans***** 9,742.94 -
Other Unsecured Loans - 188 36
Total 48,599.79 188.36

#¥*%% includes an amount of T 126.66 lakhs disbursed in the month of Apnl' 23

NOTE 2.15 OTHER CURRENT ASSETS

(¥ in Lakhs)

Particulars

As at 31.03.2023

As at 31.03.2022

Interest accrued but not due on portfolio loans 1,708.49

Prepaid Expenses 304.77 =
Advance for Expenses 8.50 -
Interest accrued on Fixed Deposits 243 -
GST Input Credit 101.64 -
Other receivables 29.16 =
Total 2,154.99 =




KEERTANA FINSERV PRIVATE LIMITED

(FORMERLY KNOWN AS: RAJSHREE TRACOM PRIVATE LIMITED)
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Notes to financial statements for the year ended March 31, 2023

NOTE 1.9 PROPERTY., PLANT AND EQUIPMENT AND INTANGIBLE ASSETS (% in Lakhs)
[Particulars Gross block Depreciation/ Amortization block Net block
As at As at Upto For the On Upto Asat As at
1Apr22 Additions Deletions 31 Mar 23 31 Mar 22 year* Deleti 31 Mar 23 31 Mar 23 31 Mar 23

Property, Plant & Equipment — =]
Furniture & Fixtures - 906,97 - 906 97 - 5255 - 5255 85443 2
Office equipment - 644 66 - 644 66 = 8464 - B4 64 560 02 2
Computers and printers 115 190.66 1.15 190 66 112 B33 112 3833 15234 003
Servers = 277 = 277 - 043 = 043 233 =
Vehicles - 101.41 - 101 41 - B73 = 873 92 68 -
Total 115 1.846.47 L5 1346.47 L12 184.68 1.12 184.68 1.661.80 0.03
Previous Year | 1.15 | = ] ] 115 | 1.2 B | 112 | 0.03 | 0,03 |

* Plaase relirnote no 1.2 réfating to Property, Plant and Equipment




KEERTANA FINSERYV PRIVATE LIMITED

(FORMERLY KNOWN AS: RAJSHREE TRACOM PRIVATE LIMITED)

CIN:U65100WB1996PTC077252
Notes forming part of Statement of Profit and Loss

NOTE 2.16 REVENUE FROM OPERATIONS

(X in Lakhs)

For the year ended

For the year ended

Particulars 31.03.2023 31.03.2022
Interest income on portfolio loans 8,948.94 22.07
Other financial services 458.02 =
Total 9,406.96 22.07
NOTE 2.17 OTHER INCOME (X in Lakhs)

For the year ended

For the year ended

Particulars 31.03.2023 31.03.2022
Income from mutual funds - 11.12
Interest Income on Deposits (FD) 2.66 -
Provisions written off = 0.04
Commission Income 26.19 -
Net (gain)/ loss on sale of current investments 0.39 -
Charges Collected against Gold Loans 82.56 -
Group Registration Fee 6.23 -
Miscellaneous income 0.13 -
Total 118.16 11.16

NOTE 2.18 FINANCE COST

(¥ in Lakhs)

For the year ended

For the year ended

Particulars 31.03.2023 31.03.2022
Interest on Unsecured Loans 904.62 -
Interest on Secured loans 2,593.01 -
Other Borrowing Cost 195.96 -
Total 3,693.59 -
NOTE 2.19 EMPLOYEE BENEFITS EXPENSE (X in Lakhs)
For the year ended For the year ended
Particulars 31.03.2023 31.03.2022
Salaries 1,877.24 -
Gratuity expenses 6.88 -
Staff welfare expenses 0.38 =
Directors’ Remuneration 12.50 8.00
Total 1,897.00 8.00




KEERTANA FINSERV PRIVATE LIMITED
(FORMERLY KNOWN AS: RAJSHREE TRACOM PRIVATE LIMITED)
CIN:U65100WB1996PTC077252

NOTE 2.20 OTHER EXPENSES (Tin Lakhs)
For the year ended For the year ended
Particulars 31.03.2023 31.03.2022
Office Rent 326.68 3
Rates and taxes : 77.86 0.04
DP Custodian Fees 0.61 -
Bank charges 1119 0.00
Office maintenance 60.83 -
Repairs and maintenance - Others 39.98 -
Electricity charges 20.64 =
Travelling and conveyance 7.84 -
Vehicle Maintenance 1.05 -
Communication expenses 41.14 g
Printing and stationery expenses 32.35 .
Legal and professional Fee 46.70 0.71
Auditor's Remuneration 2.20(a) 12.05 0.12
Security Charges 3.16 -
Sitting fees to Non-Executive Directors 18.53 -
Insurance Expenses 20.05 -
Business Promotion Expenses 11.42 -
Advertisement expenses 11.65 -
Miscellaneous Expenses 4.09 -
Expenses for Credit Information Companies (under RBI) 11.28 -
Total 759.10 0.87

NOTE 2.20(a) AUDITORS' REMUNERATION

(T in Lakhs)

For the year ended For the year ended
Particulars 31.03.2023 31.03.2022
Statutory Audit Fees 9.27 0.12
Tax Audit Fees 2.50 -
Certification fees 0.18
Reimbursement of expenses 0.10
Total 12.05 0.12
NOTE 2.21 PROVISIONS AND WRITE OFFS (T in Lakhs)

For the year ended For the year ended
Particulars 31.03.2023 31.03.2022
Contingent Provision against standard assets 92.98 -
Provision on Sub-Standard Assets 4.16 -
Provisions and Write-offs 0.03 -
Total 97.17 -
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Notes to financiul statements for the year ended March 31, 2023

NOTE 22T CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED FOR) (¥ in Lakhsi
For the Year For the year
Particulury enided 3L032023 | onyted 31.03.2022
A) Contingent Liabilities NIL NIL
(B) Capital Commitments
LEstimateal amount of’ atracts cemaining to be evecutial o capital aceount and ot pnst idad for 205 55
2555 B
NOTE 2.23 EMPLOYEE BENEFIT EXPENSES
Rev socomrdanee with Ture (27 o the Accosmtinie Statmdard (351 S ) Bmphoves Thinelied e roduedte dyelivares ane oo flline |2 in Lakhs)
For the Year For the year
Partizulars emled JLO32023 | enyed 0432022
] Defined contribution plan: *
i Employer's contribution 1o Gratuity Fund b NA
L Principul Actuarial assumptions of Gratuity at the Balance sheet date are as follaws: *
i} Discount Rate at 31t March 752% NA
[} Mortality Rate 100% NA
iii) Salary Escalation 3% NA
ny Altritont Ratg Bix 31 NA
* Based on Actuarial Valustion Report
Expense Recognived in the Statoment of Profie and Lios (¥ in Crures) Movement in the Liability nteed in the e Sheet
Financtal Year
Ending Financial Year
Puarticulars JL03.2023 Partigulars Ending 31032023
Curenl serviss cost "%l Prsenit Value of TR ziond a3 al the bejnamma .
Intervst Cont on Obligation - Ispetiacy Rocupileal i P & L Stalement VAN
Past Service Cont 0,07 1enefits Paid -
Expected Return on Plan Axsets . Metual Return on Plan Assets -
Ammortiation uf Prioe 3¢ Cost Manglditon Adjustment -
Net Actuarial (Gain) / Lerss Lo be evognized -
Tesnsfor In / Oul
Lartidisent (Gain) / Loss necognizal
Setthement (L ¢ Luss rocoimiced s
Expemie Revogaleed In the Statement of ProfiCand Ly () Present Value of Oblizationy us at the emil 6.88
NOTE 2.24 RELATED PARTY DISCLOSURES
A pet Accuuntiong Waisdond |8 speifind s 133 0 e Compame: At 2013 read logether with Rudes seroon, tbe eelited puirtics os under 1Tin Lakivy
a) Koy Munigerial Personal Padmajn Gungireddy Managing Director (w e . 03 11.2022)
CEO (iill 03 11 2022)
Raghu Venkata Hanish Noa-Executiv e Director
Vara Prasad Chaganli Noa-Executive Director
Mahesh Pavannavar Non-Executive Director (w {2 28 02 2023)
Vijava Spvarmm Rabde Vimudsdand Non-Exccutive Dincetor (w e [ 02,11 2022)
Snehu Kandukuri Company Seeretary (till 17 01.2023)
Siddharth Mehta Company Secretary (w e[ 1801 2023)
b) Entities in which KMP bas significunt control Spandana Rural & Urban Development Organization (SRUDO)
Spandana Mutual Benefit Frust (SMIBT)
Spandana Employeey Wellare Trust (SEWT)
Abhiram Marketing Services Limited (AMSL)
FFins Technologies Limited(FINs)
Keurtano Finaneial Limited (KFL)
1Q Technologies (Partnership Firm)
) Relatives of KMP Kotesw aramma Enumula, sister of Padmaja Gangireddy
Revan Sashith Raddy Vemlidank, sn of Padmaje Ganemaliy
ol Transaction with related parties (®in Lakhn)
Entities in which
Puarticulars :i(gMn;:n:l I::v Managerial Relutives of KMP Total
control
(i) Remuneration to Dircclors & KMPs
Padmajo Gangireddy - 3000 30.00
Sncho Kandukuri - 401 4.01
Siddharth Mchta - 285 - 285
Revan Soahith Reddy Vendidondi - - 873 873
[Ch] Sitting Fees Paid to Non-Executive Independent Directors
Raghu Venkata Harish - 800 8.00
Vara Prasad Choganti - 800 8.60
Mahesh Payannasor - 067 . 0.67
(i) Borrowings from Related Purties
dona Rurat & Urban Develop [§ (SRUDO) 41,159.00 - - 41,159.00
Spandana Mutual Benefit Crust (SMBT) 1,423.00 - 1A423.00
Abhiram Marketing Serviees Limited (AMSL) 451900 - 4,519.00
Kevrtano Financial Limital (KFL) 48600 T * 486.00
Vijoya Sivarami Reddy Vendidandi - 10,100 00 & 10,100.00
Padmaja Gangireddy - 10,400 00 & 10,400.00
Koteswaramma Enumula - - 1090 10.90




KEERTANA FINSERV PRIVATE LIMITED

(FORMERLY KM OWN AN R ASHIRED TRACONPRIVATE LINITTD)
CIN UoSI0OW BRI TCN772s2

Noutes Lo lnanciel sistements for the svear ended March 31, 2023

Repuymenty (o Relutcd Parties
Npandana Rural & Urban Deselopment Organization (SRUDO) w2 = E 3821100
Npandana Mutual Benelit Trust (SMBT) 142300 = E 1423.00
Abluram Marketing Nervices Fimilad (AMS]) 45100 = & 4519.00
Kevrtana Financial Limited (KFL) SR o H 486.0D
Vijaya Stvarami Redds Vendidandi LU LAE] 10,100,
Padmuja Gangueddy - Hdwiw 10,400,00
Katesw aramma Laumula - 1 10.90
Advance to Related Partics
Spanduna Rural & Urban Development Organization (SRUDOY 178 * = 291.78
Spandana Mutual Benetit TrustSMIB1) 25100 - E 254.00
Refund of adv ence by Reluted Parties
Spanduana Mutuat Benelit Trest (SMB 1 23400 * - 254.00
{aer Interest Expenses
Spanddana Rural & Urban Dexclopment Otgamizauon (SRUDO)Y 30299 * . 502,99
Spandina Mutual Benelit Trust (SMBT) 1290 - . 12.90
Abhiram Marketing Senvices Limited (AMSL) 6404 = . 64.04
Kevrtana Financial Limiled (KFL) 952 = s 9.52
ijava S arami Reddy Vendidandi . DA ® 94.74
Padmaga Gangireddy 22036 = 220.36
wramma Fnumula . F iy 0.07
) Commission Income
Abhiram Marketing Sarvices Limited (AMSL) 26,19 - v 26.19
) Rental Expenses
Spandana Rural & Urban Deyclopment Organization (SRUDO) 2906 - 29.06
Vijuva Sivarami Reddy Vendidandi E li145 . 1045
v Business Purchase
Spandana Rural & Urban Development Organization (SRUDO) 324606 < - 3.246.06
Spundana Mutual Benelit Trust (SMBT) 20,1445 = ¥ 20,1145
Ivii) Any Other Expenses
Fins Fechnologies Limited (FINS) {Soltware Usage Charges} 2616 - = 26.16
Spundana Mutual Benetit Trust (SMIBD) {Purchise of Fized Assets) 71941 - - 71941
Abhiram Marketing Services Limited {Purchise of Fined Assets] 69 28 - - 69.28
(2 in Lakhs)
W Dutstanding Balunces as af the year enid where related party relatinhip evinted
Nume of the Boluted Party Nuature Asal JLON20Z3 | A at 31032022
Spandana Rural & Urban Dexelopment Organization (SRUDO) Borrowing 204800 F
Spandana Rural & Urbun Development Organization (SRUDO) DRRF recavable 007 -
Padmaja Gangireddy Remuneralion 220 -
Rughu Ve Llarish Sitting Fees 180 B
Vara Prasad Chagonti 180 -
Mahesh Pas anni ar 067 B

NOTE 225 EARNINGS PER SHARE (EPS) n

For the Year For the year
Partlculars emded 31032023
Profit fur the vear A EARY ki
No of Equily Shares 6.43.11.288
Weighled average number of Equily Shares outstanding during the year B 55383802
Nominal Value of Equity Shares 10
Basic Earnings per share A 387
Diluted “arines pur share Al 187
NOTE 2.26 DUES TO MICRO AND SMALL ENTERPRIESES UNDER MICRO, SMALL AND MEDIUM ENTERPRISE DEVELOPMENT ACT, 20f: (MSMED) (X in Lakhs)
For the Year For the year

Particulurs
a1 Prancipal msss diz b supplers under M5

Nk « Either infrsmmtion [ ilislostires nelitini b premers mmde bevond (he dprpoitsted dote. lnteeed aveziad il paid o eamislan'e miseed e me ipphisoble

ended 31032023 | enmled 310132022

NOTE .27 THERE 15 NO AMOUNT DUE AND OUTSTANDING T0 BE CREDITED TO INVESTOR EDUCATION AND PROTECTION FUND. (2 in Lakha)

For the Year For the yeur
Particulury ended 31.03.2023 | ended 31.03,2022
NOTE 228 MATURITY ANALYSIS OF ASSETS AND LIABILITIE (% im Labbisy
The table bl stiones i amlssis of sssets ind labilities pmb el osrding trw e diey e espectal s be pesmened o wilal
Particalurs For the Year emied 31.03.2023 For the vear emibed 31032022

Within__ | After Within Alter

Assets 12 months 12 muathy Total 12 maaths 12 months Totul
Cash and cash equivalents - 432554 - 8683
Loans 12425 10 61,024 89 - 188 36
Ay ances 850 -
Other Current assels - 214649
MNirn-Current assets
Iy, s and cquipment - 1,661 80 1,661 80 - - -
eferred Tax Assets (net) - 110 410 - - -
Uther mro-current asscts . 204 53 20453 - = =
Tutal avsets A5Hi33 14,0583 W ITEHS 271N =
Liabilities
Irade Payables
(i) lotal ctstanding dues of micro enterprises and small enterprises - - -
(i) [otal outstanding dues ol creditors other than micro enterprises and small enterprises - - -
Olher Liabilities 3476623 - 3,766 23 - - -
Non-Current Liabilities = 16,540 02 1654002 - . -
Provisions 57796 002 57798 1.25 * 125
tT 19,730 1 (L3N0 1749162 2734 — 273494




KEERTANA FINSERV PRIVATE LIMITED

(LORNMTRLY KLOWS AN R AUSHREE TRACONT PRINATE LINETED)
CIN T oS I0W M1 [ COT7282

Notes to financial statements for the yeur ended March 31, 2023

NOTE 229 RATIOS
——

For the Yrar ended For the year
Partleulars JL03 3 ended 3L.03.2022
m Current Ratio (Current Asset Lrrenid Lishinwes L 199 30
(i) Debi-Equity Rano | Total Debis - Total Sharcholders' ! gum | 2
i) Deht Seraee Cong Ratto (Net Operating Income Total Debt Serce) 3
UV Returmoon Lquity Ratio (Nel [ncome Shareholders' gty ) 2 0
() toventory Turmosver Rato (Net Sales - Average Inventon at Selling Price) NA NA
) Teade Recennable Tumover Rtio (Nel Cradit Siles Averree Ceade Receivable) NA NA
(A Trade Pavable Turnos e Ratio (Net Credit Purchase - Average [rade Pavable) NA NA
(viii)  Net Capital Tumner Ratio ( Fotal Tumover Sharcholders' Equityy 55 a2
ON) Net Prolit Rato (Net Profitc. Net Tumover) (LAE] ns7

Return On Capital Emplosed

W) |Eaming Before nterest and Lax (BB Capital Emploved | Capital Employad
= Tutal Assets -Current Liabalities] | 194 DS X1
Rewrn on [y esiment

O FVIZIVE Costol Investment
[where FVI = Final Value of Investment & 1V1 = Initial Value of tnyesiment | NA NA NA

+easeRemarks on Vanatons between two reporting perads: The vaniations between two comparatis ¢ figures 15 due to change 1n contral of the company and starting ol Uendimgs st sties woe {8 Apnl 2022

[NOTE 30 TANATION REGIME 1o company his opted T e e of Lreation w'e 11SHAA ]
[NOTE 231 COMPARATIVE DATA Provions Vet fiptees have boa recitstod & regroumod sliercver nevewsan tin make heim compusahle with uirmen v
}N_DTE 232 REPAYMENT OF LONG TERM BORROWINGS
i)Term loans from banks:
i) Security: Fxelusive charge by way of hy pathecation vn the company < wentitied recen ablex/portlolio
Lili) Repayment Schedule with rate of interest: (%in Lakhy)
SLNo. [Nume of the bunk Purpose ::::: 2023-24 202425 2025-26 2026-27
| Onward | ending 13 108G 1.027 93 67446
2 Onward [ending 1300 3,500 00 2687 30 <
3 Indusind Bank L Onward [ending - Gold 13 000 1363 64 909 09
4 [Kotak Mahindra 3ank Limited Onward Lending - Gold L2 00% 3000 00 - -
5 |Sunvoday Small Finanee 3ank Onward Lending 13 50% 84191
G YesDank Lid Onward Lending 13 (004 150000 - :
Tortal 1123347 42TLUE - 5
i)Term louns from othery:
i Lxclusive charge by way of hypothecation on the company s Wdentilied recen ables/portivlio
iy Repayment Schedule with rate of interest: (¥ in Lakhs)
S1.No. [ Nume of the bunk Purpose Pute o 202324 202425 2025-26 2026-27
1 Aditva Birla Finance Limted Onward Lending 10 1073 2.000 00 -
2 Ambit Finvest Pyt ad Onward Lending 15 59407 168 89 -
3 Capri Global Capital Limited Onwand Lending « Gold 1,187 50 667 6230
4 Cholamandatam Finanee Limued Onward Lending - Gold 8241 267 59 £
33 Credil Saison Oaward Lending 112500 = . -
g Electronica Finanee Limited Onward Lending 7Y
7 Grow Money Capital Prvate Eimited Onwurd Lending -« Gild 96,22 -
N [linduja Lerland Finanee Limited Onward Lending - (5id 93773 34152 - -
9 IKF Finunce Onward Lending 50000 300,00 30000 45433
10 [Inered Financials Senviees Lid Onward Lending L4483 30462 a7
11 |Kissandhan Apn Onward Lending - MF 464064 33536 -
12 |Klay Finvest Priva Onward Lending - Gold 500.00 500 00 -
13 Maunaveera (OIKO credin) Onward Lending - MF 83340 3340 $33.20
14 MAS Finimcial Servided Lid Onward Lending 000,00 100000 .
15 |0z | services pyi ld Onward lending - Gold 2666 67 7778
16 [Profectus Capital Py L Onward Lending 681,70 . . -
17 [SMC Finance Onward [ending - Gold 80382 66204 3466
I8 |Sundaram Finance Limited Onward Lending 143573 - .
19 JUSIIA ncial Services Lid Onward Lending - Gold 1,195 7% M4 .
20 Vivrili Capital Pvulid Dnward Lending - Gold 37500 - - -
21 Wentern Capital Advison Pyt Lid Onward Lendme 6X7 30 56250 = -
Tutal 22956.91 TARED LAZR13 5833
Unsecared louna: [ in Lakhy |
S No. |Nume of the bunk Purpose Pt of 202324 202425 2025-26 2026-27
| Spandana Urban & Rural Development Organisation (SRUDOY Chward Londing 131 . . . 204800
NOTE 2133 CODE ON SOCIAL SECURITY
The Indian Parliament has approved the Code on Social Security. 2020 which would impact the contributions by Lhe company lowards Provident Fund and Gratuily. The Ministry of Labour and Emplovment has relcased
drafl rules for the Code on Social Security. 2020 on November 13, 2020. and has invited suggestions (rom stakcholders which are under active consideration by the Ministry. The Company will asscss the impact and 1ts
evaliiatian once (he subjeet rules are nolified and will give appropriate impact in its financial statcments in the period in which. the Code becomes effeetive and the related rules to delermine the financial impact are
published.

MNOTE 2,34 BENAMIPROPERTY
s have begn inttinted on or

st the Company for hilding benams riy under the Benami Tr

[NOTE 2.35 WILFUL DEFAULTER |

[The Company has not been declured willial defoulter by any bank or finaneial instiuution or other leoder, J




KEERTANA FINSERYV PRIVATE LIMITED

(FORMERLY KNOWN AS R US(IREI: TR ACOM PRIN AUE [ IMITED)
CINIUBST00W DI 961TC077252

Nates to financial siafements for the vear ended March 31, 2023
NOTE 236 RELATIONSHIP WITH STUCK OFF COMPANIES }

]Thr: Comparn lias o bramsactions with the compames sinpck off unider Seetion 248 ol the Companics Act. 2012 or Seetlon 360 pfthe Companics Act, 1956,

[NOTE 237 REGISTRATION | SATISFACTION OF CHARGES
Al charues or sotisfaction are resistorad with ROC within the statuton period for the financial searonded March 21, 2023 No charpes or satfsfzclions are vel 1o be reossterad with ROC bavond the stiiutor pariad

NOTE 238 UTILISATHS OF BORROWED FUND AND SECURITIES PHEMIUM

Mo (unds havc been advanced or loaned or invested (cither from borrowed [unds or share premium or any other sources or kind of funds) by the Company (o or in any other person or entily. including [oreign entitics

(" IntermediarsT) with the understanding. whether recorded in wriling or otherwise. that the Iniermediany shall lend or invest in party identified by or on behalf of the Company (Ultimate Bencficiarics) The Company has
e received any fund from any party (Funding Party ) with the understanding that the Company shall whether. dircetly or indircetly lend or invest in other persons or entitics identified by or on behalf of the Company
{LIltimatz Benceficiarics™) or provide any guarantee. seeurity or the like on behall of the Ultimate Beneficiarics

NOTE .59 UNIMSCLOSED INCOME 1
There is no income suvendered or disclossd as Income during the surrenl o previsas seor i the ey dassssments ndar the lncome Tis Act 196, that his ot been recordod previoushy in Lhe bookis of account ]

[NOTE 2.40 DETAILS OF CRYPTO CURRENCY OR VIRTUAL CURRENCY

[The Company hay not traded at invested in envprosurency or virual cumency during the current or previeus vear

—

=
|NCITE 24 UTILISATION OF FUNDS BORROWED FUNDS FROM BANKS & FINANCIAL INSTITUTIONS 1
The bornrwings oblained by s comgrams [rorn banks and financial instingions have been apphied far the et for which such [nans were Lahan. |

[NOTE 242 COMPLIANCE WITH APPROVED SCHEME(S) OF ARRANGEMENTS
[ The Compiny has not entered mto oy scheme of arranuanieit which has an accounting mpacl o current or {ous financeal vear

NOTE 243 RELATED PARTY DISCLOSURES
arod bt Heserve Dok of Imdia o applacable STEC-ND-U

A prer REHZH2-2020 IR ACT RIEC Mo 2003 | iu 0] 87213223, Witen] 198 April 24923
Fellow Key Managerial
Particulary Holding Compuny| Subsidiuries | Subsidiaries Associates | Group Entities Personnel Relatives of KMP Totul
(] Remuneration to Directory & KMPs
Padmaju Gangireddy - . - - 030 . 0.30
Socha Kandukuri - . - - E 004 ’ o
Siddharth Mehta - . s E 003 . 003
Revan Sohith Reddy Vendidandi - . - . . 0 0w
) Sitting Fees Puid to Non-Exccutive Independent Directors B . =
Raghu Venhata [larish . - . . om . 00y
Vata Prasad Cliapanti - . - - - 009 ouy
Mahesh Pavannayar . - - 001 . 001
tin Borrowings from Reluted Purties - - .
Spandma Rural & Urban Dia elopment Organization (SRUDO) - . . 41159 - . 41159
Spandana Mutual Benelit rust (SMBT) . . . . 1423 - . 142
Abhirum Markeling Serviees Limited (AMSL) . 9 - - 4519 - - 4519
Kevrtana Financial Limited (KFL) . . . 486 - . 486
Vijaya Sivarami Reddy Vendidandi - - - - . 101 00 - 101 00
Padmaja Gangireddy - . . . [04 00 . 10400
Koteswaramma Enumula - - . - Y] oIt
Repayments to Related Parties . - .
Spandana Rural & Urban Des clopment Organization (SRUDO) = = * K21 - 38211
Spandana Mulual Benelic Trust (SMBT) - % - - 1423 - = 1423
Abhiram Marketing Services Limited (AMSL) - - = . 4519 - . 4519
Keertana Financial Limited (KFL) = - - - 486 - - 436
Vijaya Sivarami Raddy Vendidund - - - - - 101 00 - 10100
Padmuja Gungineddy - - - - - 10400 - 10400
Koteswaramma Enumulu - - - - - - 011 01l
Advunce to Related Parties
Spandana Rural & Urban Deselopment Organization {(SRUDO) 291 = 3 291
Spandana Mutual Benefil Crust (SMBT) - - - - 254 - * 2354
Refund of advance by Related Parties - - -
Spandana Mulual Benefit Trust (SMBT) - - . 254 - . 254
Ly Interest Expenses . - .
penduno Rural & Urban Develor Organizalion (SRUDO) - - . . 503 - . 503
Spandana Mulual Benelit Trust (SMBT) . . - - 013 - B 013
Abhiram Markeling Serviees Limited (AMSL) - . 0.64 - 064
Keertana Financial Limited (KFLY - . . 010 - . 010
Vijaya Sivarami Reddy Vendidandi - . . . 093 . 095
Padmaja Gangireddy - . . . . 220 . 220
Koteswaramma Enumula - . - - - - 000 000
@iv) Commission Income (TB Balance) - - -
Abhiram Marketing Serviees Limited (AMSL) . . - - 026 - - 026
) Rental Expenses (Download) - - -
Spandana Rural & Urban Dey clopment Organization (SRUDO) . - - - 029 - = 029
Vijuya Sivarami Reddy Vendidandi - 010 = 010
(i) Business Purchase - - -
Spandana Rural & Urban Development Organization (SRUDO) = < = = 3246 - . 3246
Spandana Mutual Benetit [rust (SMBT) = = = = 20144 - . 20144
(vii) Any Other Expenses .
Fins Techonology Limited (FINs) | Sofiware Usage Charges} = - - 026 B . 0.26
Spandana Mutual Benelit Trust (SMBT) { Purchase of Fived Assets) - - - 7.19 = . 7.19
Abhiram Marketing Services Limited | Purchase of Fived Assets) - - . . 069 - B 069




KEERTANA FINSERV PRIVATE LIMITED

(FORMERLY KNOWN AS: RAJSHREE TRACOM PRIVATE LIMITED)

CIN:U63100WB1996PTC077252

Schedule to the Balance Sheet of a Non-deposit taking Non Banking Financial Company

As required in term of Paragraph 19 of Master Direction - Non-Banking Financial Company - Non - Systemically Important Non-Deposit taking Company (Reserve Bank)

Directions, 2016
(Tin Lakhs)

Liabilities Side:
Loans and Advances availed by the banking fi ial pany inclusive of interest
i|accrued theron but not paid: Amount Outstanding Amount Overdue

a) Debenture: = =
Secured
Unsecured - -
(Other than falling within the meaning of public deposits)
b) Deferred Credits - "
¢) Term Loans 47.782 39 %
d) Inter- Corporate loans and borrowing 2,948 00 -
e) Commercial Paper -

f) Other Loans (Specify Nature) - >

Break-up of (1)(F) above (O ding public deposits inclusive of interest accrued thereon
2|but not paid) : Amount Outstanding Amount Overdue

a) In the form of unsecured Debentures = -
b) In the form of partly secured debentures i e. debentures where there is a shortfall in the value of security ‘ -
c) Other public deposits - -

Assets Side:
3{Breakup of Loans and Advances including bills receivables {other than those included in (4) below) : Amount Qutst:
a) Secured 41,583 30
b) Unsecured 19,330 30

Ty

4| Breakup of Leased Assets and stock on hire and other assets ing towards AFC activities Amount OQutstanding
1) Lease assets including lease rentals under sundry debtors:
a) Financial Lease *
b) Operating Lease =
i) Stock on hire ncluding hire charges under sundry debtors:
a) Assets on hire =
b) Repossessed Assets =
tii) Other loans counting towards AFC activities
a) loans where assets have been reposessed =
b) Loans other than (a) above =

5| Breakup of Investments: Amount Outstandi
Current Investments
1. Quoted:

i) Shares: =
a) Equity

b) Preference

ii) Debentures and Bonds =

iii) Units of Mutual Funds o

iv) Government Securities =

v) Others (Please specify) =

2. Unquoted:

i) Shares: =

a) Equity

b) Preference -

ii) Debentures and Bonds -

1i1} Units of Mutual Funds -

iv) Government Securities -

v) Others (Please specify) -
Long Term Investments:
1. Quoted:
i) Shares: E
a) Equity

b) Preference =
it) Debentures and Bonds =
iii) Units of Mutual Funds =
iv) Government Securities =
v) Others (Please specify) =

2. Unquoted:
i) Shares: ¥

a) Equity

b) Preference =
ii) Debentures and Bonds .
iii) Units of Mutual Funds =
iv) Government Securities -
v) Others (Venture Capital Fund) =




KEERTANA FINSERYV PRIVATE LIMITED

(FORMERLY KNOWN AS: RAJSHREE TRACOM PRIVATE LIMITED)

CIN:U63 100WBI1996PTCHT7252

Schedule to the Balance Sheet of a N posit taking Non Banking Fi ial C

o Borrower group wise chassification of nssets financed as in (3) and (4) above:

pany

Category

Amount net of provisions

Secured

Unsecured

Total

1. Related Parties
a) Subsidianes
b) Companies in the same group
¢) Other related Parties

2 Other than related parties

41.583 30

19.330 30

60,913 60

Total 41.583 30

19.330 30

60.913 60

ted) =

Investor group wise classification of all inv

(current and long term) in shares and securities (both quoted and

Category

Market Value/ Break
up or fair value or
NAV

Book Value (Net of
Provisions)

1 Related Parties

a) Subsidiaries

b) Companies in the same group

¢) Other related Parties

Other than related parties

a) Listed Equity Shares

b) Mutual Funds

¢) Debentures/ Bonds

d) Others: Special Purpose Vehicles

[X]

Total

0

Other Information

Particulars

Amount

Gross Non Performing Assets

a) Related Parties

b) Other than related parties

Net Non Performing Assets

a) Related Parties

b) Other than related parties

Assets acquired in satisfaction of debt

m)

438

022

NOTE:

All Accounting Standards and Guidance Notes issued by ICAl are applicable including for valuation of investments and other assets as also assets acquired in satisfaction of

o

should be discl

** debt However, Market value in respect of quoted investment and break up/ fair value/ NAV in respect unq
are classified as long term or current in (4) above

d irrespective of whether they

The Company manages its capital structure and makes adjustments to it according to changes in economic conditions and the risk characteristics of its activities In order to
** maintain or adjust the capital structure, the Company may adjust the amount of dividend payment to shareholders, return capital to shareholders or issue capital securities No
changes have been made to the objectives, policies and processes from the previous years However, they are under constant review by the Board

2) Exposure to Real Estute Secior

(Tin Lakhs)

Category

For the year ended
31st March 2023

For the year ended 31st
March 2022

i) Direct exposure
(a) Residential Mortgages -

Lending secured by mortgages on residential property that is or will be occupied by the borrower or that is rented;
(Individual housing loans up to Rs 15 lakh may be shown separalely)

(b) Commercial Real Estate -

Lending secured by mortgages on commercial real estates (office buildings, retail space, multipurpose commercial
premises, multi-family residential buildings, multi-tenanted commercial premises, industrial or warehouse space,
hotels, land acquisition, development and construction, etc ). Exposure would also include non-fund based (NFB)
limits;

(c) Investments in Mortgage Backed Securities (MBS) and other securitized exposures -

a  Residential

b Commercial Real Estate

it) [ndirect exposure

Fund based and non-fund based exposures on National Housing Bank (NHB) and Housing Finance Companies
(HFCs),

Total Exposure to Real Estate Sector

Regulatory capital

For the year ended
31st March 2023

For the year ended
31st March 2022

CRAR

CRAR - Tier 1 capital (%)

CRAR - Tier II capital (%)

Amount of subordinated debt raised as Tier-1I capital
Amount raised by issue of perpetual debt instruments
Leverage Ratio

26 36%
26.36%
0.00%

145 35%
145 35%
0.00%

296

* CRAR has heen caleulated on the basis of RBI Circular No. RB1/2019-20/170 DOR (NBFC). CC.PD.No. 109/22.10.106/2019-20 dated March 13, 2020.




KEERTANA FINSERYV PRIVATE LIMITED
(FORMERLY KNOWN AS: RAJSHREE TRACOM PRIVATE LIMITED)
CIN:U65100WB1996PTC077252

Computation of Net Owned Fund (NOF), Leverage Ratio & Capital to Risk-weighted Assets Ratio (CRAR)

(T in Lakhs)

Tier I Capital Funds

For the Year Ended
31st March 2023

For the Year Ended
31st March 2022

(i) Ordinary Shares
(ii) Preference shares to be compulsorily convertible into equity

(iii) Perpetual Debt Instrument ( Not to exceed 15% of Aggregate Tier I Capital as on March 31 of the

previous year)

(iv) Free reserves

(a) Statutory / Spl. Reserves Under Sec. 45IC of RBI Act, 1934.

(b) General Reserves

(¢) Share Premium

(d) Capital Reserves (representing surplus on sale of assets held in separate account)
(e) Capital redemption reserve

(f) Debenture Redemption Reserve

(g) Credit Balance in P & L Account

(h) Other free reserves (to be specified)

6,431.13

10,998.20
444 45
8,777.52

1,776.23

124.76

Total (i+ii+iii+iv)

17,429.33

(v) Accumulated balance of loss

(vi) Deferred Revenue Expenditure

(vii) Deferred Tax Asset (Net)

(viii) Other Intangible Assets

(ix) Others ( to be specified in remarks column)

304.77
4.10

Total (v+vitviitviii+ix)

308.87

(x) Owned Fund

17.120.46

(xi) Investment in shares of :

(a) Subsidiaries

(b) Wholly-Owned Subsidiary/JV abroad

(c) Companies in the same Group

(d) Other non-banking financial companies

(xii) The book value of debentures, bonds, outstanding loans and advances, bills purchased and
discounted (including hire-purchase and lease finance) made to, and deposits with
(a) Subsidiaries

(b) Wholly-Owned Subsidiary/JV abroad

(c) Companies in the same Group

(xiii) Total

(xiv) Amount of item (xiii) in excess of 10% of item (x) above

Net owned fund

17.120.46

273.83

Tier II Capital Funds

For the Year Ended
31st March 2023

For the Year Ended
31st March 2022

(i) Preference Share Capital other than those compulsorily convertible into equity
(ii) Cumulative Convertible Preference Shares
(iii) Revaluation reserves (At Discount rate of 55%)

(iv) General provisions and loss reserves including Provisions for Standard Assets (to the extent not
attributable to actual diminution in value or identifiable potential loss in any specific asset and are

available to meet unexpected losses, to the extent of 1.25% of RWA)

(v) Hybrid debt capital instruments

(vi) Subordinated debt(Subjected to prescribed Discount Rates & Not exceeding 50% of Tier I)
(vii) First Loss Credit Enhancement

(viii) Others ( to be specified in remarks column)

(ix) Aggregate Tier I Capital

Total Capital Funds

17.120.46

273.83

Leverage Ratio

For the Year Ended
31st March 2023

For the Year Ended
31st March 2022

Total Outside Liability
Total Owned Fund

50,730.39
17.120.46

273.83

Leverage Ratio - Maximum 7x

2.963




KEERTANA FINSERY PRIVATE LIMITED
(FORMERLY KNOWN AS: RAJSTIREE TRACOM PRIVATE 1 IMITED)
CIN:UGS100WIH 9% PTCO77252

(T in Lakhs)
Capital to Rivk-weighted Asscts Ratio For the Yeur Endei 3148 March 2023 For the Year Ended 315t My eepy 2022
Book Value Risk Weights Adjusted Value Byok Vil Risk Weights Adjusted Value
1 Cash 43270 0 W% - 0 0.00% =
I1. Bank balances including flixed deposits & certificales of deposils 3756 84 0 00%) - 87 000%
{1l The deposits/collaicral kept with CCIL in connection with CBLO . 20 0% - - 20.0% =
[V Investments |Sce paragraph 6 of the Dircclions|
(a) Approved securitics as defined in Reserve Bank of India Acl. 1934 - 0 0% * = Uinr, -
(b) Bonds of public sector banks
(i) Amounis deducted in PART 1 - 0 % - - 0.00% =
(1) Amounts not deducted in PART | - 20 W% - 20.00%
(c) FD/CDs/bonds of public financial institutions
() Amounts deducted in PART [ - 0.00%% - e, -
(ii) Amnounts not deducted in PART | 106,14 100 00% 106 1 . 1N 00% -
Sub-total (b+c) - - at
(d) Shares of all ics and bonds/ papers of and units of all
mutual funds
(i) Amounts deducted in PART | - [ = 0.00%, -
(ii) Amounts not deducted in PART | - 100 00% =] - 100 00%,| =,
Sub-lotal - s E
V. Current Assets
(o) Stock on hire (Plcasc sce Note 2 below)
(i) Amounts deducied in PART | - 0 00% - - 0.00% -
(ii) Amounts not deducied in PART | - 100 V0% - 100 0%
Sub-towal - -
(b) Intercorporale loans/ deposits
(i) Amounts deducted in PART 1 L= 0 00%, = - 0.00% -
(ii) Amounts not deducied in PART | 100 W% = (L4 100 00% 18836
Sub-toal - - -
(¢) Loans and advances fully securcd against deposits held - 0 007 - 0 00%
(d) Loans (o stall = 0% £ 0.00%
(¢) Other sccured loans and adyances considered good
(1) Amounts deducted in PART | - 0.00%| = - 0 0% =
(it) Amounts not deducted in PART | +41.583.30 100.00% +41.583 30 . 100 00% =
Sub-otal - - F
(D Bills purchased/discounted
(i) Amounts deducted in PART | - 0 W% - - 0 0% -
(ii) Amounts not deducied in PART | - 100 00% = 100 0%
Sub-total - - -
(@) Others (1o be specified in Table 7: Current Asscts) 19.330.30 100.10% 19.330 30 = 100 0% -
VI Fixed Assct (net of depreciation)
() Assets leased out
(i) Amounts deducted in PART ( - 0.06% = 000%
(ii) Amounts not deducted in PART 1 = 100 00% - 100.00% -
Sub-otal - - - -
Total credit exposure . -
(b) Premises - 100.00% . k4 100 00% =
() Fumiturc & Fixturcs 85443 100.00% 854,43 o 100.007% 0ou3
VIL Other Asscts
(a) Income-tax deducied at source (net of Provisions) - 0.00%| - 0 0% -
(b) Advance Lax paid (net of Provision) - 0.00%| - 0.00% =
(c) GST Receivable 101.64 0.00% S - 0.00% -
(d) Interest duc on Government sceurilics - 0.00% - . 0.00% -
(e) Others (1o be specified in Table 8: Other Asscts) 3.065.25 100.00%| 3.06525 - 100.00% &
VIIL. Domestic sovereign
(a) Fund-based claims on the Central Government - 0 W% & . 0.00% =
(b) Dircet loan / credit / overdraft exposure and iny estment in Staic Gosemment securitics - 0.00% - = 0.00% -
(¢) Central Government guaraniced claims - 0.00% - - 0.00% -
(d) State Govemment guaranteed claims. which have not remained in default / which are in default for a
period not morc than 90 days - 20.00% - - 20.00% -
(c) State Govemnment guaraniced claims which have remained in default for a period of more than 20
&'S - 00, (% =! = 100. (1% -
Totul weighted assets 69.250.46 64.939.28 275.22 18439
CRAR - Minimum 15% 2636% 145.35%
Tier 1 CRAR - Minimum 10% 26.36% 14535%
Tier Il CRAR 0.00% 01.0%




KEERTANA FINSERV PRIVATE LIMITED
(1ORMERL Y KNOWN AS RAISIIREF, [RACOM PRIVAIL [IMLLID)
CIN UGS 100WB 1996 [C077252

(& in Crores)
Current Year Proviows Year
Percontage of Pereentage of
nins NPAS to Groxs NPAs to
tutal exposure in toal exposure in
Scctoral Exposure Totnl Expusure Lrnss NPAs thay sector Total Exposure | Gormss NPAy fhut seetine
1 Agriculture and Allied Activitics 51617 . 000% ] 000%
2. Industry - Others 9148 004 0.05% = (U114
3 Senvices - - 0.00% - 0.00%
4 Personal Loans - - 0.00% - -] 0.(0%%
3. Others. il any 139 - 0 P46 18R £ (L0125
Disclusure of complatints - These wers no comy iy (roin Custeaiers sivd froe Oflices of the Omibisdsmman duri |
¥ in Crores)
. " . Participation of
. . No. of Auctiony No. of Loan Outstanding | Value Fetched in
tails of Auctions Conducted . . 3
Detai Conduc Conducted accounty involved | Value of Loans Auction '":‘ Rroup co_n(cm
in the auctions
Auclions for ing gold loans adsanced conducied during FY 2022-23 |7 1,716 15 36 1544 NO
Significant Accounling Policics 1
Noles (o accounts form an integral part of financial stalemenis 2110243
As per our report of even dale
For M. Anandam & t‘n__.,—_,,__._'.'-_'_ —— For Kcertana Finsery Private Limited
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Administrative Office: Plot No. 31 & 32, Ramky
Selenium Towers, Tower — A, Financial District,
Nanakaramguda, Hyderabad, Telangana - 500032,

[ RAJSHREE TRACOM PVT. LTD.
- Regd. Office: 11 Pollock Street, 5 Floor, PS Hare Street,
Qa‘] Sh r e e Kolkata, West Bengal - 700001

NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the Twenty Seventh Annual General Meeting of RAJSHREE
TRACOM PRIVATE LIMITED will be held on Monday, 25" July, 2022 at 04:00 P.M with short
notice through video conferencing (“VC”)/other Audio Visual Means (OAVM) to transact the
following business:

Ordinary Business:

1. To consider and if thought fit to pass with or without modification(s) the following resolution as
an Ordinary Resolution

“RESOLVED THAT the Audited Balance Sheet & statement of Profit and Loss Account and
Cash Flow Statement for the financial year ended 31 March, 2022 along with the Auditor’s
Report and the Directors’ Report as circulated to the shareholders and laid before the meeting, be
received, considered and adopted.”

2. To consider and if thought fit to pass with or without modification(s) the following resolution as
an Ordinary Resolution

“RESOLVED THAT pursuant to the provisions of section 139,142 and other applicable
provisions, if any of the Companies Act, 2013 and rules and regulations made there under
(including any statutory modification(s) or re-enactment(s) thereof for the time being in force),
M/s. M. Anandam & Co, Chartered Accountants(Firm Registration Number: 000125S),
Hyderabad be and are hereby appointed as Auditors of the Company, to hold office from the
conclusion of this meeting until the conclusion of the Annual General Meeting of the Company
to be held in the calendar year 2025, at such remuneration plus Goods and service tax and out-of-
pocket expenses as may be mutually agreed between the Board of Directors of the Company and
the Auditors”.

Special Business:

3. To consider the appointment of Mr. Raghu Venkata Harish as Director of the Company

To consider and if thought fit to pass with or without modification(s) the following resolution as
an Ordinary Resolution:

“RESOLVED THAT Mr. Raghu Venkata Harish, (DIN: 06792543), who was appointed by the
Board of Directors, as an Additional Director of the Company with effect from 30 March, 2022
and who holds office up to the date of this Annual General Meeting in terms of Section 152, 161
and other applicable provisions, if any, of the Companies Act, 2013 ("Act") and the Companies

ot



Administrative Office: Plot No. 31 & 32, Ramky
Selenium Towers, Tower — A, Financial District,
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[ RAJSHREE TRACOM PVT. LTD.
Regd. Office: 11 Pollock Street, 5™ Floor, PS Hare Street,
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(Appointment and Qualification of Directors) Rules, 2014 (including any statutory modification(s)
or re-enactment thereof for the time being in force) and in respect of whom the Company has
received a notice in writing from a member under Section 160(1) of the Act proposing his
candidature for the office of the Company be and is hereby appointed as a Director of the

Company.”
4. To consider the appointment of Mr. Vara Prasad Chaganti as Director of the Company

To consider and if thought fit to pass with or without modification(s) the following resolution as
an Ordinary Resolution:

“RESOLVED THAT Mr. Vara Prasad Chaganti, (DIN: 09425725), who was appointed by the
Board of Directors, as an Additional Director of the Company with effect from 30 March, 2022
and who holds office up to the date of this Annual General Meeting in terms of Section 152, 161
and other applicable provisions, if any, of the Companies Act, 2013 ("Act") and the Companies
(Appointment and Qualification of Directors) Rules, 2014 (including any statutory modification(s)
or re-enactment thereof for the time being in force) and in respect of whom the Company has
received a notice in writing from a member under Section 160(1) of the Act proposing his
candidature for the office of the Company be and is hereby appointed as a Director of the

Compa.lly, »

5. Approval for change of Name of the Company

To consider and if thought fit to pass with or without modification(s) the following resolution as
Special Resolution:

“RESOLVED THAT pursuant to the provisions of section 13 &14 of the Companies Act 2013,
read with rule 29 of the Companies (Incorporation) rules, 2014, the name of the company be
changed from “Rajshree Tracom Pvt Limited” to “Keertana Finserv Private Limited” and
Clause I of the Memorandum of Association of the company be and is hereby altered and read as
follows™;

The name of the company is “Keertana Finserv Private Limited”

“RESOLVED FURTHER THAT the Articles of Association of the Company be and hereby
altered to substitute the name of the company to “Keertana Finserv Private Limited”.

“RESOLVED FURTHER THAT the alterations as mentioned in this resolution be noted in the
Memorandum of Association & Articles of Association

FURTHER RESOLVED THAT any one of the Director of the Company and/or any authorized
representative of the Company be and is hereby authorised to do all such acts, deeds and things
may be deemed to expedient and necessary to give effect to this resolution.”

)
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//By Order of the Board//
For RAJSHREE TRACOM PRIVATE LIMITED

Vara Prasad Chaganti
Director
DIN: 09425725
Place : Hyderabad
Date  :22™ July, 2022



® RAJSHREE TRACOM PVT. LTD.
Regd. Office: 11 Pollock Street, 5 Floor, PS Hare Street,
a S r e Kolkata, West Bengal - 700001

Administrative Office: Plot No. 31 & 32, Ramky
Selenium Towers, Tower — A, Financial District,
Nanakaramguda, Hyderabad, Telangana - 500032,

NOTES FOR MEMBERS® ATTENTION:
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6.

The Annual General Meeting is called upon by giving shorter notice and after obtaining
approval of all the members of the company.
A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is
entitled to appoint a proxy to attend and vote on a poll instead of himself and the proxy need
not be a member of the Company. The instrument appointing the proxy should, however, be
deposited at the registered office of the Company not less than forty-eight hours before the
commencement of the Meeting. A person can act as a proxy on behalf of members not
exceeding fifty and holding in the aggregate not more than ten percent of the total share
capital of the Company carrying voting rights. A member holding more than ten percent of
the total share capital of the Company carrying voting rights may appoint a single person as
proxy and such person shall not act as a proxy for any other person or sharcholder.
The Register of Directors and their shareholding, maintained w/s 170 of the Companies Act,
2013 and Register of Contracts or Arrangements in which Directors are interested maintained
ws 189 of the Companies Act, 2013 and all other documents referred to in the notice and
explanatory statement, will be available for inspection by the members of the Company at
Registered office of the Company during business hours 10:00 A.M. to 06:00 P.M. (except
Saturday and Sunday) up to the date of Annual General Meeting and will also be available
during the Annual General Meeting.
During the period beginning 24 hours before the time fixed for the commencement of the
meeting and ending with the conclusion of the meeting, a member would be entitled to
inspect the proxies lodged at any time during the business hours of the Company, provided
that not less than three days of notice in writing is given to the Company.
A Route Map along with Prominent Landmark for easy location to reach the venue of Annual
General Meeting is annexed with the notice of Annual General Meeting.

Members/proxies attending the meeting are requested to bring their duly filled admission/

attendance slips sent along with the notice of annual general meeting at the meeting.
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Administrative Office: Plot No. 31 & 32, Ramky
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STATEMENT IN PURSUANCE OF SECTION 102(1) OF THE COMPANIES ACT, 2013

Statement with respect to items under Special Business covered in the Notice of Meeting are
given below:

Item No.3

Mr. Raghu Venkata Harish (06792543) was appointed as an Additional Director on the Board of
the Company with effect from 30th March, 2022 to hold office upto the date of the Annual
General Meeting. The Company has received a notice pursuant to Section 160 of the Companies
Act, 2013 (the “Act”) along with the amount of requisite deposit from a Member signifying his
intention to propose the appointment of Mr. Raghu Venkata Harish (06792543) as a Director of
the Company.

Your directors recommends the resolution as set out at item no. 3 for approval of the members of
the Company.

None of the Directors, their relatives, key managerial personnel are interested in the said
resolution except Mr. Raghu Venkata Harish (06792543).

Item No.4

Mr. Vara Prasad Chaganti (09425725) was appointed as an Additional Director on the Board of
the Company with effect from 30th March, 2022 to hold office upto the date of the Annual
General Meeting. The Company has received a notice pursuant to Section 160 of the Companies
Act, 2013 (the “Act”) along with the amount of requisite deposit from a Member signifying his
intention to propose the appointment of Mr. Vara Prasad Chaganti (09425725) as a Director of
the Company.

Your directors recommends the resolution as set out at item no. 4 for approval of the members of
the Company.

None of the Directors, their relatives, key managerial personnel are interested in the said
resolution except Mr. Vara Prasad Chaganti (09425725)

Item No.5

Members are aware that there is change in management and control of the company owing to
transfer of entire shareholding and resignation of all earlier directors. The new management has
thought it fit to change the name of the Company in order to establish new brand and image in
the financial sector and accordingly had passed a resolution on 26% March, 2022 to change the
name of the Company from Rajshree Tracom Private Limited to Keertana Finserv Private
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Limited subject to approval of the Registrar of Companies, approval of the Reserve Bank of
India and also approval of the members of the Company. The Company has obtained no
objection from the Reserve Bank of India vide its letter dated
DNBS.RO.Kol.No.1012/03.03.006/2022-23, dated July 15, 2022. Accordingly, name availability
letter confirming the availability of name i.e., Keertana Finserv Private Limited has also been
obtained from the Ministry of Corporate Affairs vide SRN F15937030, dated 19* July, 2022 on

20 July, 2022.

The Board commends the Special Resolution set out in Item No. 5 of the Notice for approval by
the shareholders.

None of the Dircctors / Key Managerial Personncl of the Company / their relatives arc, in any
way, concerned or interested or otherwise, in the Special Resolution set out at Item No. 5 of the

Notice.

//By Order of the Board//
For RAJSHREE TRACOM PRIVATE LIMITEI

Ol

SD/-
Vara Prasad Chaganti
Director
DIN: 09425725

Place : Hyderabad
Date  :22" July, 2022



1.

BOARD'S REPORT

To,
The Members,
Your Directors have pleasure in submitting their Twenty Seventh Annual Report of the Company

together with the Audited Balance Sheet and Statements of Profit & Loss for the financial year

ended March 31, 2022.
FINANCIAL SUMMARY / HIGHLIGHTS/PERFORMANCE OF THE COMPANY:

Particulars 2021-22 2020-21
Revenue from operations 33,19,101 26,57,028
Other Income 3,981 3,62,145
Total Revenue 33,23,082 30,19,173
Total Expenditure 8,87,207 20,80,754
Profit/ (Loss) Before Tax 24,35,875 9,38,419
Tax :
Current Tax 4,70,000 3,20,000
Current Tax Expense for Previous Years -- --
Deferred Tax 55,511 (55,477)
Net Profit/ (Loss) After Tax 19,10,364 6,81,886
g:gtlud(l)eﬁut) carried to Balance 19,10,364 6,81,886
COMPANY PERFORMANCE:

The financial statements have been prepared as per the Accounting Standards prescribed by the
Institute of Chartered Accountants of India (ICAI).

During the year under review, your Company has achieved a revenue from its business operations
of Rs.33,19,101. The Company reported a Net Profit of Rs. 19,10,364 as against Net Profit of Rs.

6,81,886 during previous year.
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DIVIDEND:

Considering the Financial requirement for the expansion of the business activity of the Company,
no dividend was declared for year 2021-2022.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND:

The Provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend
declared and paid during the previous Financial years.

CHANGE IN THE NATURE OF BUSINESS:

No Change in the nature of the business of the Company during the year under review.

AUDITORS:

M/s. Maruti & Co (FRN: 322165E), Chartered Accountants, appointed as Statutory Auditors of the
Company for a period of five years i.¢; till the Financial Year 2024-25.

The Ministry of Corporate Affairs vide its notification dated 7th May, 2018 has dispensed with the
requirement of ratification of Auditor’s appointment by the shareholders, every year. Hence, the
resolution relating to ratification of Auditors appointment is not included in the notice of the

ensuing Annual General Meeting.
MEETINGS OF THE BOARD OF DIRECTORS:

During the year under review, Six Board Mectings ‘were convened and held.

SHARE CAPITAL:

During the year under review, the Company has made an application to RBI on 19 February,
2022, proposing the change in Management and Change in Control. RBI has approved it vide
Approval letter KOL.DOS.RSG.No.§ 124/08.02.400/2021-2022 dated 22™ February, 2022.

Further, subject to the approval of RBI, the shares had been transferred as follows on 30 March,

2022.
Name of the Transferor ;L‘:; ]::;:; Name of the Transferee
Archana Mundhra 2,07.500 | Vijaya Sivarami Reddy Vendidandi
Varun Mundhra 32,200 | Vijaya Sivarami Reddy Vendidandi
[ Devang Mundhra 20,000 | Vijaya Sivarami Reddy Vendidandi
| Vandana Mundhra 2500 | Vijaya Sivarami Reddy Vendidandi |

250 -




Radha Devi Mundhra 88,000 | Hina Ansari
Chiranji Lal Mundhra (HUF) 40,000 | Hina Ansari

Shares transferred on 31% March, 2022 as follows:

Name of the Transferor ;?l‘l:; 1::;:; Name of the Transferee
Dayal Chand Mundhra & Sons (HUF) 3,28,000 | Vijaya Sivarami Reddy Vendidandi
Pradeep Kumar Mundhra 2,44.200 | Vijaya Sivarami Reddy Vendidandi
Varun Mundhra 13,047 | Vijaya Sivarami Reddy Vendidandi
Shakuntala Maheswari 5,000 | Hina Ansari
Tara Mundhra 2,65,230 | Hina Ansari
Varun Mundhra 1,953 | Hina Ansari
DIRECTORS:

During the year under review, the Company has made an application to RBI on 19th February,
2022, proposing the change in Management and Change in Control. RBI has approved it vide
Approval letter KOL.DOS.RSG.No.S 124/08.02.400/2021-2022 dated 22nd February, 2022.

Further, subject to the approval of RBI, Board of Directors in the Board Meeting held on 30®
March, 2022 has appointed Mr. Raghu Venkata Harish, (DIN: 06792543) and Mr. Vara Prasad
Chaganti, (DIN: 09425725), as Additional Directors of the Company

Further, the existing Board of Directors Mr. Varun Mundhra, (DIN: 01394710), and Mrs. Archana
Mundhra, (DIN: 00112810) has tendered their resignations in the Board Meeting held on 31*

March, 2022.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE

DATE OF THE REPORT:

No such material changes and commitments affecting the financial position of the company
occurred between the end of the financial year to which this financial statement relate and the date

of the report.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:
All related party transactions during 2021-22 were in the ordinary course of business and satisfied

the test of arm’s length. Information on transactions with related parties pursuant to section 134(3)
(h) of the Act read with Rule 8(2) of the Companies (Accounts) Rules 2014.

oef At




11.

12.

13.

14.

PARTICULARS OF EMPLOYEES:

The Company did not employ any such person whose particulars are required to be given under

Rule 5(3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules
2014.

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION & FOREIGN
EXCHANGE EARNINGS AND OUTGO:

This provisions are not applicable to the Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013:;

The provision of Section 186 of the Companies Act, 2013 pertaining to investment and lending
activities are not applicable to the Company since the company is a NBFC company. Details of
guarantees and/or security in connection with loans to other body corporate or persons wherever
applicable are given in Note No.28 (b) of the notes to the financial statements.

DIRECTORS’ RESPONSIBILITY STATEMENT:

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134
of the Companies Act, 2013, shall state that—

in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the

company for that period;
thedi:edomhad&kmpmpamdsufﬁcientcmfor&emahtmofadeqmmacwmﬁng
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

the directors had prepared the annual accounts on a going concern basis;

the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.
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15.

16.

17.

18.

19.

20.

21.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON
ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The Company has not developed and implemented any Corporate Social Responsibility initiatives

as the said provisions are not applicable.

DECLARATION BY INDEPENDENT DIRECTORS:

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply

to our Company.
DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

SECRETARIAL AUDIT REPORT:
The provisions of Section 204(1) of the Companies Act 2013 relating to secretarial audit report does

not apply to your Company.
COMPLIANCE WITH SECRETARIAL STANDARDS:

We have always believed in maximum fiscal transparency and benchmarked our disclosures against
all the guidelines and regulations applicable and as such we have complied with the secretarial

standards issued by the Institute of Company Secretaries of India

DEPOSITS:
The Company has neither accepted nor renewed any deposits during the year under review.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

The Company does not have any subsidiary, joint ventures and associate companies.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any policy
relating to appointment of directors, payment of managerial remuneration, director’s qualifications,
other related matters as provided under section 178(3) of the Act.
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23.

26.

27.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company have not constituted the Internal Complaints Committee as the Company does not
have the ten or more employees during the Financial year 2022-23. However, there were no cases
filed pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and

Redressal) Act, 2013.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND COMPANY’S OPERATIONS IN FUTURE:

During the year no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future.

RISK MANAGEMENT POLICY
Major risks are identified by the company on continuous basis and necessary remedial measures

are also taken by management accordingly.

INTERNAL CONTROL AND SYSTEMS

The Company has a robust and comprehensive Internal Financial Control system commensurate
with the size, scale and complexity of its operations. The system encompasses the major processes
to ensure reliability of financial reporting, compliance with policies, procedures, laws and
regulations, safeguarding of assets and economical and efficient use of resources.

The Company has performed an evaluation and made an assessment of the adequacy and the
effectiveness of the Company’s Internal Financial Control system. The Statutory Auditors of the
Company have also reviewed the Internal Financial Control system implemented by the Company
on financial reporting and in their opinion, the Company has, in all material respects, adequate
Internal Financial Control system over Financial Reporting and such Internal Financial Controls
over Financial Reporting were operating effectively as on 31st March, 2022 based on the internal
control over Financial Reporting Criteria established by the Company.

The policies and procedures adopted by the company ensures the orderly and efficient conduct of
its business and adherence to the company’s policies, prevention and detection of frauds and

errors, accuracy and completeness of the records and the timely preparation of reliable financial

information.
The Management continuously monitor the efficiency of internal controls with the objectives and
reasonable assurance on the adequacy and effectiveness of the organisation’s risk management
with regard to the internal control framework.

view reports to ascertain their views on the financial

The Management meets regularly to re
system and compliance t0 accounting policies and

statements, including the financial reporting

procedures followed by the Co ; ).
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28. ACKNOWLEDGEMENTS:

Your directors place on record their sincere thanks to all with whose help, cooperation and hard
work the Company is able to achieve the results. Your directors also acknowledge gratefully the
shareholders for their support and confidence reposed on your Company.

//By Order of the Board//
For Rajshree Tracom Private Limited

P e

Place :Hyderabad Raghu Venkata Harish Vara Prasad Chaganti
Date 22 July, 2022 Director Director
(DIN: 06792543) (DIN: 09425725)




MAROTI & CO.

CHARTERED ACCOUNTANTS
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Independent Auditors’ Report

To the Members of Rajshree Tracom Private Limited
Report on the Audit of Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Rajshree Tracom Private
Limited(‘the Company’), which comprise the balance sheet as at March 31 2022, the statement of profit
and loss and the cash flow statement for the year then ended, and a summary of significant accounting

policies and other explanatory information (hereinafter referred to as the “standalone financial
statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013(“the
Act”) in the manner so required and give a true and fair view in conformity with the Accounting
Standards prescribed under section 133 of the Act read with the Companies (Accounting Standards)
Rules, 2006 as amended (“Accounting Standards™) and other accounting principles generally accepted in

India, of the state of affairs of the Company as at March 31, 2022 and its profit and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SA”
s) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules made there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our audit opinion on the standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s management and the Board of Directors is responsible for the other information. The
other information comprises the information included in the Board’s report including annexures to
Board’s report but does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Contd....
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect 1o the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, and cash flows of the Company in accordance with the
Accounting Standards and other accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intends to liquidate the Company or 0
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As pait of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive t0 those risks, and obtain audit
ovidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

7. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the

= Contd...
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4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

¢) The balance sheet, the statement of profit and loss and the cash flow statement dealt with by this
report is in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statem;:__u};_s comply with the Accounting Standards specified
under Section 133 of the Act. f’ B o
,f- /"‘
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e) On the basis of the written representations received from the directors as on March 31, 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from
being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with the

requirements of section 197(16) of the Act, as amended. In our opinion and to the best of our
information and according to the explanations given to us, the Company being a private company,
section 197 of the Act related to the managerial remuneration is not applicable.

g) Since the Company’s turnover as per last audited financial statements is less than Rs. 50 crores and
its borrowings from banks and financial institutions at any time during the year is less than Rs. 25
crores, the Company is exempted from getting an audit opinion with respect to the adequacy of the
internal financial controls over financial reporting of the company and the operating effectiveness of
such controls vide notification dated June 13, 2017.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

(1)
(i)
(iii)

(iv)

The Company does not have any pending litigations which would impact its financial
position in its standalone financial statements.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries:

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

Contd..,




MAROTI & CO.

[ Lane)
3A, Surendra Mohan Ghosh Sarani (Formerly Mangoe
1st Floor (South-West Side), Kolkata - 700 001
Tel. No. (033) 2210 7378 + Fax : (033) 2242 8158
E-mail : dkmaroti@gmail.com / marotiandcoca@gmail.com

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule l1(e), as provided under (a) and (b)
above, contain any material misstatement.

(v)  The Company had not paid or declared any dividend during the year.

i) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government in terms of Section 143(11) of the Act, we are not required to give a statement on the
matters specified in paragraphs 3 and 4 of the Order.

Place : Kolkatq
Date : LS/ H/:.c > M
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RAJSHREE TRACOM PRIVATE LIMITED
Balance Sheet as at 31st March 2022

Particulars Note i s
31st March 2022 31st March 2021
I EQUITY AND LIABILITIES
Shareholder's fund
Share capital 21 1,24,76,300 1,24,76,300
Reserves and surplus 2z 1,49,07,029 1,29,96,665
2,73,83,329 2,54,72,565
Current Liabilities
Short-term borrowings 23 - 47,278
Other current liabilities 2.4 12,600 9,76,650
Short-term provisions 2.5 g8,37,090 3,71,071
Deferred tax liabilty (net) 26 872
8,50,562 13,94,999
TOTAL 2,82,33,891 2,68,67,964
1. ASSETS
Non-current Assets
Property,Plant and Equipment 2.7 3,428 3,429
Non-current Investments 2.8 - 60,00,000
Deferred Tax Asset (net) 2.6 - 54,639
3,429 60,58,068
Current assets
Cash and Bank balances 2.9 86,82,847 1,42,438
Short-term loans and advances 2.10 1,95,47,615 2,06,67,458
2,82,30,462 2,08,09,896
TOTAL 2,82,33,891 2,68,67,964
Significant Accounting Policies 1.1
Notes to Accounts 2.1to 2.28

The accompanying notes referred above form an integral part of the Financial Statements

As per our report of even date
For Maroti & Co.
Chartered Accountants

Firm's registration No 322165
MAR
Charlered f'\""
(Dilip Kumis
Dilip Kumar Maroti
. ICAL M. r;zf)
Proprietor

Membership No. 055831

Place : Kolkata

Date: 25 /0 ‘/.u wz_

oT1|& CO.
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For Rajshree Tracom Private Limited

dod”

Vara Prasad Chaganti
Director

UDin : 9_205 5931 AHSUYY 2770 DIN: 09425725

Raghu Venkata Harish
Director
DIN: 06792543




RAJSHREE TRACOM PRIVATE LIMITED

Statement of Profit and Loss for the Period Ended 31st March 2022

Bastculins Note Period Ended 31st Period Ended 31st
March 2022 March 2021
Revenue from operations 2.12 33,19,101 26,57,028
Other income 213 3,981 3,62,145
Total Revenue 33,23,082 30,19,173
Expenses
Employee benefit expenses 2,14 8,00,000 9,60,000
Depreciation and Amortisation 215 - 13,700
Other expenses 2.16 87,207 11,07,054
Total Expenses 8,87,207 20,80,754
Profit before tax 24,35,875 9,328,419
Tax expense:
Current Tax 4,70,000 3,20,000
Deferred Tax 55,511 (55,477)
Income Tax Adjustment for Earlier Year - (7,990}
Profit for the period 19,10,364 6,81,886
Earnings per equity share of Rs. 10 each
DT Laa o=
Significant Accounting Policies e A
Notes to Accounts 2110228

The accompanying notes referred above form an integral part of the Financial Statements

As per our report of even date attached
For Maroti & Co.
Chartered Accountants

Firm's registration No. 322165E‘ sl
For MARY I

Chartered -2

Dilip Kumar Maroti
Proprietor "
Membership N0.055931 '~ o

iRl oss

umInG 2205593IAHS VY Y 2170

Place : Kolkata
Date: L5 /g /oea-2

(Difin WU ar Wtaroti)

For Rajshree Tracom Private Limited

A
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o

Vara Prasad Chaganti
Director
DIN: 09425725

Raghu er{t ta Harish
Director
DIN: 06792543




RAISHREE TRACOM PRIVATE LIMITED
Cash Flow Statement for the Year Ended 31st March 2022

Particulars For the Year Ended For the Year Ended
31st March 2022 31st March 2021

Cash flow from operating activities

Profit / (Loss) before tax 24,35,875 9,38,419
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortization - 13,700
Impairment on Financial Instruments (3,981)
Operating Profit before working capital changes 24,31,894 9,52,119
Maovements in working capital :
Increase/ [decrease) in other current liabilities (9.64,050) (38,058)
(Increase)/Decrease in Short Term Loans &Advances 15,92,522 (19,65,272)
Increase/ (decrease) in short term provisions - 32,832
Decrease { [increase) in other current assets (4,72,678) 66,15,554
Cash generated from /(used in) operations 25,87,687 55,99,176
Direct taxes paid (net of refunds) - -
Net cash flow from / (used in) operating activities (A) 25,87,687 55,99,176

Cash flows from investing activities

Profit/Loss on Sale of Investment 5 2,66,816
Purchase of current investments (1,66,815)
Sale of current investments 60,00,000

Net cash flow {used in) / from investing activities (B) 60,00,000 1,00,000

Cash flows from financing activities
Proceeds from short-term borrowings -
Repayment of short-term borrowings (47,278) (58,89,106)

Interest on barrowings paid &) -
Net cash flow used in financing activities [C] (47,278) (58.89,106)
Net increase/{dacrease) in cash and cash equivalents {A+ B+ (] B5,40,410 (1,89,930)
Cash and cash equivalents at the beginning of the year 1,42,438 3,32,368
Cash and cash equivalents at the end of the year B6,82,847 1,42,438

Cash and cash equivalents comprise
Cash and Balance with schedule banks 86,82,847 1,42,438
86,82,847 1,42,438

NOTE -

Cash flow statement hss been prepared under indirect method as set out | th the AS-3 "Cash Flow Statement” and previous year
figures have been recast/restated whersever considared necessary

For Maroti & Co. For Rajshree Tracom Private Limited

Chartered Accountants
t A&;@-’”'
O
L fie

Firm's registration-No. 322365E-
. . fara Prasad Chaganti Raghu Venkata Harish
s sy Director Director

e Din: 09425725 DIN: 06792543

Cilip Kumar Maroti
Proprietor
Membership Mo. 055931

Place : Kolkata
Date : :’."_‘::/( ‘1/)"* r2—




RAJSHREE TRACOM PRIVATE LIMITED
Notes to Financial Statements as at 31st March 2022

Note

1.1 |Specific Accounting Policies :
1. The Financial Statement are preparad under the ‘Historical Cost Convention’ in accordance with applicable accounting standards.

2. Pursuant to the eractment of Campanies Act, 2013 the company has zpplied the Estimated useful life as specified in schedule |l of the
companies Act,2013.

As at 31st March 2022 As at 31st March 2021
No. Of Shares Amount No. Of Shares Amount

Mote |Particulars

2.1 |a) Share Capital
Authorised 13,00,000 1,30,00,000 13,800,000 1,30,00,000
Equity shares of Rs. 10/- each

Issued, subscribed and fully paid up Equity shares of Rs. 10/- each 12,47,630 | 1,24,76,300 12,47,630 1,24,75,300

b) Rights, preferences and restrictions attached to equity shares

The Company has only one class of Issued , subscrived and paid up equity shares having a par value of Rs. 10/- 2ach per shara. Each holder of
aquity shares is entitled to ona vote per share, The Company declaras and pays dividendslif any) In Indian rupees. The dividend {if any| proposed
fy the board of directors is subject to the approval of shareholders in the Annual Genaral Meeting. In the event of liguidation of the Company,
the halders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preterential amounts. The
distribution will be in proportion ta the number of equity shares.

¢) Shares held by each share holder in excess of 5% of the sharehoiding in the company

Name of the Share holder As at As at
31st March 2022 31st March 2021
Numberof | ., cpoiding | V™27 OF | o of holding
Shares Shares

Smt. Archana Mundhra - - 2,07,500 16.63
Smt Radha Devi Mundhra - - 88,000 7.03
M/S Shree Dayal Chand Mundhra & sons (HUF} - - 3,28,000 26.28
Smt. Tara Mundhra - - 2,65,230 21.26
Pradeesp Kumar Mundhra - - 2,444,200 19.57
Hina Ansari 4,00,183 32.08 = -
Vijaya Sivarami Reddy Vendidandi 8,47 447 57.92 - -

Pursuant to ptior approval of the Reserve Bank of India dated 22 Feb 2022 towards change in management control and Memorandum of
Understanding dated 15 Dec 2021 all the erstwhile shareholders have transterred their entire stake in the Company to New Sharsholders viz.,
Mrs. Hina Ansari and Vijaya Sivarami Raddy.

d) Reconciliation of Equity Shares outstanding at the beginning and end of the year

Particulars As at Asat
31st March 2022 31st March 2021
MNumber of Amount Nurmber of Amount
_Shares Shares
Shares outstanding at the beginning of the year 1247630 1,24 75,300 12.47,630 | 1,24,75,300

Shares issued during the year - F P I
Shares bought back during the year . - = 5
Shares cutstanding at the end of the year 12,47,630 | 1,24,76,300 12,47,630 | 1,24,76,300




RAISHREE TRACOM PRIVATE LIMITED
Notes to Financial Statements as at 31st March 2022

; As at As at
Nete: |Rmststies 31st March 2022 31st March 2021
2.2 Reserves and Surplus
A Security Premium Account 69,62,010 63,62,010
B. Statutory Reserves (RBI)
At the commencement of the year 12,338,183 10,838,183
Add: During the year 3,282,072 1,50,000
At the end of the year 16,20,256 12,38,183
C. Surplus/Deficit in the statement of profit and |oss
At the commencement of the year 47,96,472 42,684,586
Add: Profit for the year 19,10,364 6,81,%86
At the 2nd of the year 67,06,836 45.46,472
Less: Transfer to Statutory Reserve R.B.L 3,82,073 1,50,000
At the end of the year 63,24,763 47,96,472
1,49,07,029 1,29,96,665
23 Short Term borrowings
Unsecured Loans
Minions Venture Pvi Ltd. 47,278
- 47,278
24 Other Current Liabilities
Payable for Expenses 12,600 9,76,650
12,600 9,76,650
25 Shart Term Provisions
Contingent Provision on Standard Assets 47,090 51,071
Provision for taxation 7,90,000 3,20,000
8,37,090 3,71,071
2.6 Deferred tax Liability
Deaferred tax Liability (Net) for the year (Ref Note No 2.22 also) 872 =
Closing Deferred Tax Asset/(Liability) 872 -
28 Non current Investments
Investment in Mutual Funds (Quoted)
Aditya Birla Sun Life Low Duration - 35,00,000
HDEC Balanced Advantage Fund - 25,00,000

(Market value of quoled investment
as on 31/03/2022 Rs. NIL
as on 31/03/2021 Rs.64,69,847.60)

60,00,000
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RAISHREE TRACOM PRIVATE LIMITED
Notes to financial statements for the Period Ended 31st March 2022

Period Ended 31st

Period Ended 31st

Nute Paeticulan March 2022 March 2021
212 Revenue from operations
Profit on Sale of Investment 11,12,307 -
Dividend Income(Including TDS Rs.NIL) - 1,85,958
Intarest Recewead 22,068,794 24,71,070
{Including TDS Rs.220679/- Previous Year Re.224473/-)
33,19,101 26,57,028
213 Other income
Misc. Receipis 3,862,145
Centingent Provision on Standard Assets 2,981 =
3,981 3,62,145
2.14 Employee benefit Expenses
Director Remuneration 8,00,000 9,60,000
8,00,000 9,60,000
215 Depreciation and Amortization Expenses
Preliminery Expensesiw/o) - 13,700
- 13,700
2.16 Other expensas
Telephone & Telex Charges - 5,292
Trade License 2,200 2,150
Bank Charges 207 =
Service Charges 46,500
Professional Tax 2,500 2,500
Travelling & Corveyance - 1,220
Audit fees 12,000 12,000
Repairing & Maintanance 7,918
General Expenses - 4,962
Computer Maintanance - 1,000
Consultancy Charges 68,500 40,000
STT Charges - 22
Intarest paid = 1,35,465
Filing Fees 1,800 LB00
Legal Charges - 11,500
Loss in sale of Investment - 2,66,816
Processing Fees - 559,276
Printing & Stationery = 2,470
Postape & Telagrame - 2,170
Contingent Provision on Standard Assets = 3,986
87,207 11,07,054




RAJSHREE TRACOM PRIVATE LIMITED
NOTES FORMING PART OF THE ACCOUNTS AS ON 31°" MARCH, 2022

Note —‘2.17
Schedule to the Balance Sheet as required in terms of Paragraph 18 of
Non-Banking Financial Company — Non Systemically Important
Non-Depaosit taking Company(Reserve Bank) Direction, 2016
{Rs. in Lakhs)
Particulars Amount QutstandingAmount Overdue
Liabilities Side:-

1. Loans and Advances availed by the Non-Banking
Financial Company inclusive of Interest Accrued
thereon but not paid : NIL NIL
(a) Debentures: Secured
Unsecured NIL NIL
{Other than falling within the
meaning public deposits *)

{b] Deferred Credits NIL NIL
{c) Term Loans

{d) Inter-corporate Loans and borrowing NIL NIL
(e) Commercial Paper NIL NIL
{f} Public Deposit

(g} Other Loans (specify nature) NIL NIL

* Please see Note 1 Below.

2. Break-up of (1)(f) above (Qutstanding Public deposits
Inclusive of interest accrued thereon but not paid:

{a) Inthe form of Unsecured debentures NIL NIL

{b) Inthe form of partly secured debentures NIL NIL
i.e. debentures where there is a shortfall
in the value of security

{c) Other public deposits NIL NIL
* Please see Note 1 below.

Assets Side: - Amount outstanding

3. Break-up of Loans and Advances including
BillsReceivables [other than those included in (4) below]:

(a) Secured NIL
{b) Unsecured 138.36

4. Break up of Leased Assets and stock on hireand other assets counting towards AFC
Activities:
{i) Lease Assets including Lease Rentals under Sundry Debtors:
{a) Financial Lease NIL

(b} Operating Lease NIL

{ii) Stock on hire including hire charges

Under sundry debtors;
{a) Assets on hire NIL
{b) Repossessed Assets NIL
(iii) Other loans counting towards AFC activities
{a) Loans where assets have been repossessed NIL

(b} Loans other than (a) gbove




RAJSHREE TRACOM HOLDING PRIVATE LIMITED
NOTES FORMING PART OF THE ACCOUNTS AS ON 31°" MARCH, 2022

5. Break-up of Investments:
Current Investments:

1. Quoted:
(i)  Shares (a) Equity NIL
(b)Preference NIL
(i) Debentures and Bonds NIL
{iii) Units of Mutual Funds NIL
(iv) Government Securities NIL
(v} Others (Please specify) NIL

Amount Outstanding
2. Unquoted:
(i) Shares {a) Equity NIL
{b) Preference NIL
(i) Debentures and Bonds NIL
(iii) Units of Mutual Funds NIL
(iv) Government Securities NIL
{v) Others (Please specify) NIL
Long Term Investments:
1. Quoted:
(i) Shares (a) Equity NIL
{b) Preference NIL
{ii) Debentures and Bonds NIL
{iii} Units of Mutual Funds NIL
(iv] Gowernment Securities NIL
(v) Others (Please specify) NIL
2. Unguoted:
(i) Shares (a) Equity NIL
(b) Preference NIL
(i) Debentures and Bonds NIL
(i)  Units of Mutual Funds NIL
(iv) Government Securities NIL
(v} Others (Please specify) NIL
TOTAL L
6. Borrower group-wise classification of Assets
Financed as in (3) and (4) above
Please see Note 2 below
Category Amount net of provisions
Secured Unsecured Total
1. Related Parties * *
(a) Subsidiaries NIL NIL NIL
{b) Companies in the same group NIL NIL NIL
{c) Other related parties NIL 187.89 187.89
2. Other than related parties NIL NIL NIL
Total NIL 187.89 187.89

Contd..................




RAJSHREE TRACOM PRIVATE LIMITED
NOTES FORMING PART OF THE ACCOUNTS AS ON 31°"MARCH, 22

7. Investor group-wise classification of all Investments (current and long term) in
Shares and securities (both guoted and unguoted):

Please see note 3 below.

Category Market Value/Break up Book Value
Or Fair Value or NAV {Net of Provision)

1. Related Parties * *
{a) Subsidiarias o8 g
{b) Companies in the same group NIL NIL
{c) Other related parties (Unquoted) =
2. Other than related parties NIL NIL
Total MIL NIL

** Az per Accounting Standard of ICAl (Flease see Note 3)

8. Other Information:

Particulars Amount
(i) Gross Non-Performing Assets
(a) Related parties NIL
(h) Other than related parties NIL
(ii) Net Non-performing Assets
{a) Related Parties NIL
(b) Other than related parties NIL
(iii) Assets acquired in satisfaction of debt NIL
Notes:
1. As defined in Point xix of paragraph 3 of chapter — 2 of these Direction
i Provisioning norms shall be applicable as prescribed in these Directions.
3. All Aceounting Standard and Guidance Notes issuad by ICAlare applicable including for valuation of investments and

other assets as also assets acquired in satisfaction of debt. However, market value in respect of guoted investments
and break up/fair value/NAVY in respect of unquoted investments shall be disclosed irrespective of whether are
classified as long term or current in column (5) above,
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RAIJSHREE TRACOM PRIVATE LIMITED
Notes forming part of the Financial Statement for the
year ended 31* March, 2022

In the opinion of the Board, Current Assets, Loans & Advances are of the value stated if
realized in the normal coursed business.

Balance due to Sundry creditors, Loans & Advances third parties are subject to confirmation,
reconciliation and adjustment (if any).

The company has complied with prudential Norms as required by Non Systematically
Important Non-Banking Financial (Non-Deposit Accepting or Holding), issued by Reserve
Bank of India in respect of Assets classification, Income recognition, provision for bad &
doubtful debts & accounting standards except otherwise stated if any. However the Company
has to take membership of all CIC and to registration with CERSAI for CKYC as per applicable
RBI Guidelines.

Depreciation has been provided as per rate prescribed in schedule xiv of the Companies Act,
1956 on Written Down Value Methed till 31/03/2014 and thereafter the company has
applied the estimated useful life of Fixed Assets as specified in Schedule Il of Companies Act,
2013.

The Company has implemented Accounting Standard — 22 accounting For Taxes on income
issued by ICAI during the year. In accordance with the Accounting Standard an amount of
Rs.872/- (PY. 859/-) representing the net Deferred Tax Liability as on 31-03-2022 and
accordingly Rs. 55,511/- has been written back (P.Y. Rs. 55,477/-) Provided) in the Profit & Loss
Afc.

Statutory Reserve U/S. 45-1C of RBI Act has been provided at least @ 20% of Profit after Tax.
Contingent Provision on Standard Assets have been made @.25% as Per RBI Guidelines.
Disclosures of related party transactions (as identified & certified by the management):

As per Accounting Standard — 18 - ‘Related party Disclosures’ issued by the Institute of
Chartered Accountants of India, the names of the related parties are given below:
- Key Management Personnel

i) Raghu Venkata Harish Appointed as Additional Director w.e.f. 30.03.2022
ii) Vara Prasad Chaganti Appointed as Additional Director w.e.f. 30.03.2022
iii) Varun Mundhra Resigned from Directorship w.e f. 31.03.2022

iv) Archana Mundhra Resigned from Directorship w.e.f. 3% 03.2022




RAISHREE TRACOM PRIVATE LIMITED
Notes forming part of the Financial Statement for the
vear ended 31* March, 2022

b. Transaction with related parties during the year:
sl Name Relationship Nature of Balance/ Balance/
No Transaction outstanding | outstanding
ason ason
31.3.2022 31.3.2021
Receivable Receivable
(Payable) {Payable)
1. | Varun Mundhra | Director Director Remuneration
Rs.NIL (4,80,000/-)
2. | Archana Mundhra Director Director
Remuneration -— (4,80,000/-)
Rs.8,00,000/-
3. | Ascent Poly Products LLP Associate Loan given
Company Rs.NIL — 15,89,610/-
Loan Refund
Rs.15,89,610/-
Int.Received
Rs. 1,50,115/-
E; In the opinion of the management all transactions entered into With related parties as defined

under Companies Act, 2013 during the financial year were in an ordinary course of business
and on an arms’ length pricing basis and there were no materially significant transaction
which were in conflict with the Interest of the company.

2.26 The management of the company has applied to RBI for Prior permission as per circular no.
DNBR(PD).CC. No.065/ 03.10.001/2015-16 dated July 08, 2015 for change in control and
Management of the Company and approval from RBI has been received vide their letter
No.KOL.DOS.RSG. NO.51241 /08.02.400/ 2021-2022 dated February 22, 2022 and accordingly
Hina Ansari and Vijaya Sivarami Reddy Vendidandi has acguired entire 100% shareholding of the
Company i.e. 32.08% and 67.92% respectively and further to the change in Management, Mr.
Varun Mundhra & Mrs. Archana Mundhra were replaces as Directors by Mr. Raghu Venkata
Harish & Mr. Vara Prasad Chaganti as an Additional Directors of the Company.

2.27 Mariagement has determined that were no balances outstanding as at beginning of the year
and no transactions entered with Micro, Small and medium Enterprises as defined under
Micro, small and Medium Enterprises Development Act 2006, during the current year, based
on the information available with the Company as at March 31, 2022.

2.28 The Company has reclassified/regrouped/rearranged the previous Year figures wherever
considered necessary.

Place: - Kolkata Signature to Schedule 2.1’ to 2.28'
Date:- 2.5 fi’*tr/z,a 22

For MARC
Chnartered A2




RAJSHREE TRACOM PRIVATE LIMITED
Balance Sheet as at 31st March 2022

Particulars Note 31s_t__n£:r:; 2022 31st M:sr:t: 2021
[ EQUITY AND LIABILITIES
Shareholder's fund
Share capital 21 1,24,76,300 1,24,76,300
Reserves and surplus 2.2 1,49,07,029 1,29,96,665
2,73,83,329 2,54,72,965
Current Liabilities
Short-term borrowings 23 = 47,278
Qther current liabilities 24 12,600 9,76,650
Short-term provisions 25 8,37,090 3,71,071
Deferred tax liabilty {net} 26 872
8,50,562 13,94,999
TOTAL 2,82,33,891 2,68,67,964
1. ASSETS
Non-current Assets
Property,Plant and Equipment 2.7 3,429 3,429
Non-current Investments 2.8 = 60,00,000
Deferred Tax Asset (net) 26 - 54,639
3,429 60,58,068
Current assets
Cash and Bank balances 29 86,82,847 1,42,438
Short-term loans and advances 2.10 1,95,47,615 2,06,67,458
2,82,30,462 2,08,09,896
TOTAL 2,82,33,891 2,68,67,964
Significant Accounting Policies 11
Notes to Accounts 2.1t0 2.28

The accompanying notes referred above form an integral part of the Financial Statements

As per our report of even date
For Maroti & Co.
Chartered Accountants

Firm's registration No. 322165
For MAROT!

Chartered A<G
[ 1

8 CO.

A
c[ qo“Q‘M

Dilip Kumar Maroti " 0523‘;{ Vara Prasad Chaganti
Proprietor I FRN 322165€ Director

Membership No. 055931  YTynN . 22055934 AHSU.)’)’Q.?% DIN: 09425725

Place : Kolkata
Date : ?-‘5/0‘\/“ 22

For Rajshree Tracom Private Limited

Raghu Venkata Harlish
Director
DIN: 06792543




RAJSHREE TRACOM PRIVATE LIMITED

Staterment of Profit and Loss for the Period Ended 31st March 2022

Particulars Note Period Ended 31st Period Ended 31st
March 2022 March 2021
Revenue from operations 212 33,19,101 26,57,028
Other income 2.13 3,981 3,62,145
Total Revenue 33,23,082 30,19,173
Expenses
Employee benefit expenses 2,14 8,00,000 9,60,000
Depreciation and Amortisation 2.15 13,700
Other expenses 2.16 87,207 11,07,054
Total Expenses 8,87,207 20,80,754
Profit before tax 24,35,875 9,38,419
Tax expense:
Current Tax 4,70,000 3,20,000
Deferred Tax 55,511 {55,477)
Income Tax Adjustment for Earlier Year - {7,950)
Profit for the period 19,10,364 6,81,886
Earnings per equity share of Rs. 10 each
- Basic & Diluted 1.53 0.5
Significant Accounting Policies 11
Notes to Accounts 21t02.28

The accompanying notes referred above form an integral part of the Financial Statements

As per our report of even date attached
For Maroti & Co.
Chartered Accountants

Firm's registration No. 3221656
For f\ﬂAR” 1
Chartered #-§

Dilip Kumar Maroti Jar haaroti)

(Dilip Kurpatarol
Proprietor ' { 851
Membership No.055931 17 l\:‘l-ﬂ  322165C

VDIN ¢ 2205593 ARS VY Y 2770
Place : Kolkata
Date : ;»_S/ow/:c 22

- .. ." N .
Vara Prasad Chaganti  Ragh Ven{( ta Harish

For Rajshree Tracom Private Limited

v

(\\, \Lfﬂ?m

Director
DIN: 06792543

Director
DIN: 09425725



RAISHREE TRACOM PRIVATE LIMITED
Cash Flow Statement for the Year Ended 315t March 2022

Particulars For the Year Ended | For the Year Ended
315t March 2022 315t March 2021

Cash flow from operating activities

Profit / (Loss) before tax 24,35,875 9,38,419
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amartization - 13,700
Impairment on Financial Instruments (3,981)
Operating Profit before working capital changes 24,31,894 9,582,119
Movements in working capital :
Increase/ {decrease) in other current liabilities (9,64,050) {36,058)
{Increase)/Decrease in Short Term Loans &Advances 15,92,522 {19,65,272)
Increase/ {decrease) in short term provisions = 32,832
Decrease / (increase) in other current assets (4,72,679) 66,115,554
Cash generated from f{used in) operations 25,87,687 55,99,176
Direct taxes paid (nat of refunds) - -
Net cash flow from / (used in) operating activities (A) 25,87,687 55,99,176

Cash flows from investing activities

Profit/Loss on Sale of Investment - 2,66,816
Purchase of current investments {1,66,816)
Sale of current investments 60,00,000

Net cash flow (used in} / from investing activities {B) 60,00,000 1,00,000

Cash flows from financing activities
Proceads from short-term borrowings -

Repayment of shart-term borrowings {47,278) {58,89,106)
Interest on barrowings paid = =
Net cash flow used in financing activities {C} {47,278) 158,89,106)
Net increase/(decrease) in cash and cash equivalents {A+8 + C) 85,40,410 {1,89,930)
Cash and cash equivalents at the beginning of the year 1,42,438 3,32,368
Cash and cash equivalents at the end of the year 86,82,847 1,342,438

Cash and cash equivalents comprise
Cash and Balance with schedule banks 86,82,847 1,42,438
86,82,847 1,42,438

NOTE -
Cash ftow statement hss been prepared under indirect method as set out | th the AS-3 "Cash Flow Statement” and pravious year
figures have been recast/restated whereever considered necessary

For Maroti & Co. For Rajshree Tracom Private Limited

Chartered Accountants
)

Firm's registration No. 322365E
. " ra Prasad Chaganti Raghu Venkata Harish
B /I;Trector Director
DIN: 09425725 DIN: (06792543

Dilip Kumar Maroti
Proprietor
Membership No. 055931

Place : Kolkata
Date : 25"/1_‘-*1/3« 22—




RAJSHREE TRACOM PRIVATE LIMITED
Notes to Financial Statements as at 31st March 2022

Note

1.1 |Specific Accounting Policles :
1. The Financial Statement are prepared under the ‘Histarical Cost Convention’ in accordance with applicable accounting standards.

2. Pursuant to the enactment of Campanies Act, 2013 the company has appiied the Estimated useful life as specified in schedule Il of the
companies Act,2013.

Asat 31st March 2022 Asat 3ist March 2021
No. Of Shares Amount No. Of Shares Amount

Note |Particulars

21 |a) Share Capital
Authorised 13,00,000 | 1,30,00,000 13,00,000 | 1,30,00,000
Equity shares of Rs. 10/- each

Issued, subscribed and fully paid up Equity shares of Rs. 10/- each 12,47,630 | 1,24,76,300 12,47,630 | 1,24,76,300

b} Rights, preferences and restrictions attached to equity shares

The Company has only one class of 1ssued , subscribed and paid up equity shares having a par value of Rs, 10/- each per share. Each holder of
equity shares is entitled to one vote per share. The Company declares and pays dividends(if any) in Indian rupees. The dividend {if any} proposed
by the board of directors is subject to the approval of shareholders in the Annual General Meeting. In the event of liquidation of the Company,
the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts, The
distribution wil! be in proportion to the number of equity shares,

¢) Shares held by each share holder in excess of 5% of the shareholding in the company

Name of the Share holder Asat As at
31st March 2022 31st March 2021
Number of

"‘;‘;‘:f"f % ofholding | Moo ' | 5 of holding
Smt. Archana Mundhra - - 2,07,500 16,63
Smt Radha Devi Mundhra - - 88,000 7.05
M/S Shree Dayal Chand Mundhra & sons (HUF) - - 3,28,000 26.28
Smt. Tara Mundhra - - 2,65,230 21.26
Pradeep Kumar Mundhra - - 2,44,200 19.57
Hina Ansari 4,00,183 32.08 = =
Vijaya Sivarami Reddy Vendidand/ 8,47,447 67.92 =

Pursuant to prior approval of the Reserve Bank of india dated 22 Feb 2022 towards change in management control and Memorandum of
Understanding dated 15 Dec 2021 all the erstwhile shareholdars hava transferred their entire stake in the Company to New Shareholders viz.,
Mrs. Hina Ansari and Vijaya Sivarami Reddy.

d) Reconciliation of Equity Shares outstanding at the beginning and end of the year |

Particulars As at As at
31st March 2022 31st March 2021
Number of Amount Number of Amount
Shares Shares

Shares outstanding at the beginning of the year 12,47,630 | 1,24,76,300 12,447,630 | 1,24,76,300
Shares issued during the year - - - -

Shares bought back during the year - -
Shares outstanding at the end of the year 12,47,630 | 1,24,76,300 12,472,630 | 1,24,76,300




RAJSHREE TRACOM PRIVATE LIMITED
Notes to Financial Statements as at 31st March 2022

@ As at As at
Note | Particulars 31st March 2022 315t March 2021
22 Reserves and Surplus
A, Security Premium Account 69,62,010 69,62,010
B. Statutory Reserves (RBIY
At the commencement of the year 12,38,183 10,868,183
Add: During the year 3,382,073 1,50,000
At the end of the year 16,20,256 12,38,183
C. Surplus/Deficit in the statement of profit and loss
At the commencement of the year 47,965,472 42,64,586
Add: Profit for the year 19,10,364 6,81,886
At the end of the year 67,06,836 49,46,472
Lass: Transfer to Statutory Reserve RLB.L 3,82,073 1,50,000
At the end of the year 63,24,763 47,96,472
1,49,07,029 1,29,96,665
2.3 |Short Term borrowings
Unsacured Loans
Minions Venture Pvt. Ltd. 47,278
47,278
2.4  |Other Cuerent Liabilitias
Payable for Expenses 12,600 9,76,650
12,600 9,76,650
25 Short Term Provisions
Contingent Provision on Standard Assets 47,090 51,071
Provision for taxation 7.,90,000 3,20,000
8.37,000 3,7.,071
2.6  |Deferred tax Liability
Deferred tax Liability (Net) for the year (Ref Note No 2.22 alsa) 872
Closing Deferred Tax Asset/{Liabillty) 872 -
2.8 Non current Investments
Investment in Mutual Funds (Quated)
Aditya Birla Sun Life Low Duration 35,00,000
HDFC Balanced Advantage Fund - 25,00,000

(Market value of quoted investment
as on 31/03/2022 Rs. NIL
as on 31/03/2021 Rs.64,69,847.60)
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As at Asat
Nota |[Particulars 315t March 2022 315t March 2021
29 Cash and Cash Eguivalents
Balanves with Banks 86,82,148 1,41,738
Cash in Hand (As Certified) 700 700
£6,82,847 1,42,438
2,10 |Short term loans & Advances
A Unsecured Loans given
Gouri Shankar Mundhra - 2,912
Climax Synthetics Pvt. Ltd. 1,88,36,000 1,88,36,000
Ascent Ploy Products, LLP - 15,89,610
Sub Total-A 1,88,36,000 2,04,28,522
B, Advances
TDS receivable for AY 2020-21 2,38,936 2,38,936
TDS receivable for AY 2021-22 2,20,679 -
Payment of Income Tax 27,000 5
Advance Tax F.Y. 2021-22 2,25,000
Sub Total-B 7,11,615 2,38,936
Total{A+B) 1,95,47,615 2,06,67,458




RAJSHREE TRACOM PRIVATE LIMITED

Notes to financial statements for the Period Ended 315t March 2022

Period Ended 31st Period Ended 31st
Note Particulars March 2022 March 2021
212 [Revenue from operations
Prafit on Sale of iwestment 11,12,307 -
Dividend Income((ncluding TDS Rs.NIL) - 1,85,958
Interest Recaived 22,06,794 24,71,070
{Including TDS Rs.220679/- Previous Year Rs.224473/-)
33,19,101 26,57,028
213 |Other Income
Misc, Receipts - 3,62,145
Contingent Provision on Standard Assets 3,981 -
3,981 3.62,145
2,14 Employee benefit Expenses
Director Remuneration 8,00,000 9,60,000
8,00,000 9,60,000
215 Depreclation and Amortization Expenses
Preliminery Expenses{w/o) 13,700
13,700
216  |Dther expenses
Telephone & Telex Charges - 5,298
Trade License 2,200 2,150
Bank Charges 207 -
Service Charges 46,500
Professional Tax 2,500 2,500
Travelling & Conveyance - 1,220
Audit fees 12,000 12,000
Repairing & Maintanance 7,919
General Expenses 4,962
Computer Maintanance - 1,000
Consultancy Charges 68,500 40,000
STT Charges - 23
Interest paid = 1,35,465
Filing Fees 1,800 1,800
Legal Charges 11,500
Loss in sale of investment - 2,66,816
Processing Fees 5,590,276
Printing & Stationary 2,470
Postage & Telegrame 2,170
Contingent Provision on Standacd Assets - 3,986
87,207 11,07,054




RAJSHREE TRACOM PRIVATE LIMITED
NOTES FORMING PART OF THE ACCOUNTS AS ON 31°" MARCH, 2022

Note -~ ‘2.17
Schedule to the Balance Sheet as required in terms of Paragraph 18 of
Non-Banking Financial Company — Non Systemically Important
Non-Depaosit taking Company{Reserve Bank) Direction, 2016
{Rs. in Lakhs)

Particulars Amount OutstandingAmount Overdue
Liabilities Side:-
1. Loans and Advances availed by the Non-Banking

Financial Company inclusive of Interest Accrued

thereon but not paid : NIL NIL

{a) Debentures: Secured

Unsecured NIL NIL
{Other than falling within the
meaning public deposits *)

{b) Deferred Credits NIL NIL

{c} Term Loans

{d} Inter-corporate Loans and borrowing NIL NiL

{e) Commercial Paper NIL NIL

{f} Public Deposit

(g} Other Loans (specify nature) NIL NIL

* Please see Note 1 Below.

2. Break-up of {1)(f) above (Outstanding Public deposits

Inclusive of interest accrued thereon but not paid:

{@) Inthe form of Unsecured debentures NIL NIL

{b) Inthe form of partly secured debentures NIL NIL

i.e. debentures where there is a shortfall
in the value of security

{c) Other public deposits NIL NIL
* Please see Note 1 below,

Assets Side: - Amount outstanding

3. Break-up of Loans and Advances including
BillsRecelvables [other than those included in (4) below]:

{a) Secured NIL
{b} Unsecured 188.36

4, Break up of Leased Assets and stock on hireand other assets counting towards AFC
Activities:

(i) Lease Assets including Lease Rentals under Sundry Debtors:

{a} Financial Lease NIL
{b} Operating Lease NIL
{ii) Stock on hire including hire charges
Under sundry debtors:
{a) Assets on hire NIL
{b} Repossessed Assets NIL
{iii) Other loans counting towards AFC activities
(a) Loans where assets have been repossessed NiL

{b}) Loans other than {a) phove




RAJSHREE TRACOM HOLDING PRIVATE LIMITED

NOTES FORMING PART OF THE ACCOUNTS AS ON 31°" MARCH, 2022

5. Break-up of Investments:

Current Investments:

1. Quoted:
(i)  Shares (a) Equity

{b}Preference

{ii) Debentures and Bonds
{ii) Units of Mutual Funds
(iv) Government Securities
{v) Others (Please specify)

2. Unqguoted:
{i) Shares (a) Equity
{b) Preference
(i) Debentures and Bonds
(ii) Units of Mutual Funds
{ivi Government Securities
(v} Others {Please specify)

Long Term Investments:

1. Quoted:
(i)  Shares (a) Equity
{b) Preference

(i) Debentures and Bonds
(iil) Units of Mutual Funds
{iv) Government Securities
(v} Others (Please specify)

2. Unquoted:
{i) Shares {a) Equity
{b) Preference
(i) Debentures and Bonds
{lii) Units of Mutual Funds
{iv) Government Securities
{v) Others {Please specify)

TOTAL

6. Borrower group-wise classification of Assets
Financed as in (3) and {4} above

Please see Note 2 below
Category

1, Related Parties * *
{a) Subsidiaries
{b) Companies in the same group
{c) Other related parties
2. Other than related parties

Total

NiIL
NIL
NIL
NIL
NIL
NIL

Amount Qutstanding

NIL
NIL
NIL
NIL
NIL
NIL

NIL
NIL
NIL
NIL
NIL
NIL

NIL
NIL
NIL
NIL
NIL
NIL

NIL

Amount net of provisions
Secured Unsecured Total

NIL NIL NIL
NIL NIL NIL
NIL 187.89 187.89
NIL NIL NIL

NIL 187.89 187.89




RAJSHREE TRACOM PRIVATE LIMITED
NOTES FORMING PART OF THE ACCOUNTS AS ON 31°'MARCH, 22

7. Investor group-wise classification of all Investments (current and long term) in
Shares and securities (both quoted and unquoted):

Please see note 3 below.

Category Market Value/Break up  Book Value
Or Fair Value or NAV (Net of Provision)

1. Related Parties * *

{a) Subsidiaries =
{b) Companies in the same group NIL NIt
{c) Other related parties {Unquoted) =

2. Other than related parties NIL NIL

Total NIL NIL

** Ag per Accounting Standard of ICAl (Please see Note 3)

8. Other Information:

Notes:

Particulars Amount
(i) Gross Non-Performing Assets
{a) Related parties NIL
{b} Other than related parties NIL
{il) Net Non-performing Assets
{a) Related Parties NIL
{b} Other than related parties NIL
{iii) Assets acquired in satisfaction of debt NIL

As defined in Point xix of paragraph 3 of chapter — 2 of these Direction
Provisioning norms shall be applicable as prescribed in these Directions.

All Accounting Standard and Guidance Motes issued by ICAlare applicable including for valuation of investments and
other assets as also assets acquired in satisfaction of debt. However, market value in respect of quoted investments
and break up/fair value/NAY in respect of unquoted investments shall be disclosed irrespective of whether are
dassified as long term or current in column {5) above.




2.18

2.19

2.20

2,21

2,22

2,23

2.24

2.25

RAJSHREE TRACOM PRIVATE LIMITED
Notes forming part of the Financial Statement for the

year ended 31% March, 2022

In the opinion of the Board, Current Assets, Loans & Advances are of the value stated if
realized in the normal coursed business.

Balance due to Sundry creditors, Loans & Advances third parties are subject to confirmation,
reconciliation and adjustment (if any}.

The company has complied with prudential Norms as required by Non Systemnatically
Important Non-Banking Financial (Non-Deposit Accepting or Holding), issued by Reserve
Bank of India in respect of Assets classification, Income recognition, provision for bad &
doubtful debts & accounting standards except otherwise stated if any. However the Company
has to take membership of all CIC and to registration with CERSAI for CKYC as per applicable
RBI Guidelines.

Depreciation has been provided as per rate prescribed in schedule xiv of the Companies Act,
1956 on Written Down Value Method till 31/03/2014 and thereafter the company has
applied the estimated useful life of Fixed Assets as specified in Schedule Il of Companies Act,
2013.

The Company has implemented Accounting Standard — 22 accounting For Taxes on income
issued by ICAI during the year. In accordance with the Accounting Standard an amount of
Rs.872/- (P.Y. 859/-) representing the net Deferred Tax Liability as on 31-03-2022 and
accordingly Rs. 55,511/- has been written back (P.Y. Rs. 55,477/-) Provided) in the Profit & Loss
Afc.

Statutory Reserve U/S. 45-1C of RBI Act has been provided at least @ 20% of Profit after Tax.
Contingent Provision on Standard Assets have been made @.25% as Per RBI Guidelines.
Disclosures of related party transactions (as identified & certified by the management):

As per Accounting Standard — 18 - ‘Related party Disclosures’ issued by the Institute of

Chartered Accountants of India, the names of the related parties are given below:
- Key Management Personnel

i} Raghu Venkata Harish Appointed as Additional Director w.e.f. 30.03.2022
ii) Vara Prasad Chaganti Appointed as Additional Director w.e.f. 30.03.2022
iii} Varun Mundhra Resigned from Directorship w.e.f. 31.03.2022
iv) Archana Mundhra Resigned from Directorship w.e.f. 3§.03.2022




RAJSHREE TRACOM PRIVATE LIMITED

Notes forming part of the Financial Statement for the

year ended 31 March, 2022

b. Transaction with related parties during the year:
5l Name Relationship | Nature of Balance/ Balance/
No Transaction outstanding | outstanding
. ason ason
J |’ 31.3.2022 31.3.2021
Receivable Receivable
{Payable) {Payable)
1. | Varun Mundhra Director Director Remuneration
Rs.NIL - {4,80,000/-)
2. | Archana Mundhra Director Director
Remuneration - (4,80,000/-)
Rs.8,00,000/-
3. | Ascent Poly Products LLP | Associate Loan given
Company Rs.NIL - 15,89,610/-
Loan Refund
Rs.15,89,610/-
Int.Received
Rs. 1,50,115/-
C. In the opinion of the management all transactions entered into With related parties as defined

under Companies Act, 2013 during the financial year were in an ordinary course of business
and on an arms’ length pricing basis and there were no materially significant transaction
which were in conflict with the Interest of the company.

2.26 The management of the company has applied to RBI for Prior permission as per circular no.
DNBR(PD}.CC. No.065/ 03.10.001/2015-16 dated July 09, 2015 for change in control and
Management of the Company and approval from RBI has been received vide their letter
No.KOL.DOS.RSG. NO.51241 /08.02.400/ 2021-2022 dated February 22, 2022 and accordingly
Hina Ansari and Vijaya Sivarami Reddy Vendidandi has acquired entire 100% shareholding of the
Company i.e. 32.08% and 67.92% respectively and further to the change in Management, Mr.
Varun Mundhra & Mrs. Archana Mundhra were replaces as Directors by Mr. Raghu Venkata
Harish & Mr. Vara Prasad Chaganti as an Additional Directors of the Company.

2.27  Management has determined that were no balances outstanding as at beginning of the year
and no transactions entered with Micro, Small and medium Enterprises as defined under
Micro, small and Medium Enterprises Development Act 2006, during the current year, based
on the information available with the Company as at March 31, 2022.

2.28 The Company has reclassified/regrouped/rearranged the previous Year figures wherever
considered necessary.

Place: - Kolkata

Signature to Schedule 2.1’ to 2.28’




RAJSHREE TRACOM PRIVATE LIMITED

(CIN: U25199WB1996PTC077252)
11, POLLOCK STREET, 5™ FLOOR
KOLKATA - 700001
E-mail —subhashsaraogi@yahoo.com

PHONE NO.-(033)22343076

DIRECTORS REPORT

To the Members,

Rajshree Tracom Private Limited,

Your Directors have pleasure in submitting their Annual Report of the Company together with the
Audited Statements of Accounts for the year ended 31% March 2021.

1. FINANCIAL SUMMARY

Particulars As at the end of current 9 As at the end of previous
reporting period reporting period
Profit or Loss before Tax 938418.62 ' 1258521.40
Less: Cufrent Tax 320000.00 125000.00
Deferred Tax (55477.00) 36.00
~Income Tax for earlier year (7990.00) —

Profit or Loss After Tax 681885.62 1133485.40
Add: Balance as per last Balance Sheet 4264586.47 3381101.07
Lesgjfénsfer to Statutory Reserves 150000.00 250000.00
Balance Transferred to Balance Sheet 4796472.09 4264586.47
2. DIVIDEND

Considering the financial requiremer{t for expansion of business activities of the Company and with
the view to observe the resources of company the directors are not recommending any dividend for
the year under consideration. :

3. BUSINESS OPERATIONS FUTURE PROSPECTS
Your Directors are optimistic about company’s business and hopeful of better performance with
increased revenue in next year.

4. MATERIAL CHANGES BETWEEN THE ENDS OF THE FINANCIAL YEAR AND THE DATE OF BOARD
REPORT

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statement relate on the date of this
report

5. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby
submit its responsibility statement:

a) In the preparation of the annual accounts, the applicable accounting standard has been followed
along with proper explanation relating to material departures; i ,
b)the directors has selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and profit of the company for that
period;
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c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis;

e) The Company being unlisted, sub clause (e} of Section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company; and

f) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

6. AUDITOR’S REPORT =

The report of the Auditors is self explanatory and does not call for any further comments from
Directors of the Company.

7. AUDITORS

M/S Maroti & Co. Chartered Accountants (FRN 322165E) existing Auditors of the Company has been
already re-appointed as Auditors of the Company u/s 139 of the Companies Act, 2013 for a period of
5 yearsi.e. from F.Y. 2020-21 to F.Y.2024-25 in AGM held on 29th, December 2020.

8. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION
The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company.

9. FOREIGN EXCHANGE EARNINGS AND OUTGO

31.03.2021 31.03.2020
Rs. Rs.
(i)Earnings in Foreign Currency NIL NIL
(ii) Expenditure in Foreign currency. ' NIL NiL

10. PUBLIC DEPOSITS .
The company has not accepted any deposits from the Public during the year ended 31* March, 2021
within the meaning of Chapter V of Companies Act, 2013.

11. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2013
The provision of Section 186 of the Companies Act, 2013 pertaining to investment and lending
activities are not applicable to the Company since the company is a NBFC company. Details of
guarantees and/or security in connection with loans to other body corporate or persons
wherever applicable are given in Note No.28 (b) of the notes to the financial statements.

12. RELATED PARTY TRANSACTIONS
In pursuance to Section 134(3) (h) read with rule 8(2) of the Companies (Accounts) Rules, 2014
there are no transactions to be reported u/s 188(1) of the Companies Act, 3013. However, the
transactions as required under AS-18 are reported in Note No.28 (b) of the Notes to financial
statements.
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13. EXTRACTS OF ANNUAL RETURN

as required pursuant to Section 92(3) of the Companies Act ,2013 and Rule 12(1) of the Companies
Act (Management and Administration ) Rules,2014 an extract of Annual Return in MGT-9 form part
of this report as Annexure-A.

14. MEETING OF BOARD OF DIRECTORS
During the year Eight Board Meetings were convened and held. The intervening gap between the
meetings was within the period as prescribed under the Companies Act, 2013.

15. PARTICULARS OF EMPLOYEES

Pursuant to the Companies (Appointment & Remuneration of Managerial Personnel) Rules, 2014'it is
decided that the Company does not engage any employee whose particulars are required to be
stated.

16. RISK MANAGEMENT POLICY

Major risks are identified by the company on continuous basis and necessary remedial measures are
also taken by management accordingly.

17. INTERNAL CONTROL AND SYSTEMS

The Company has a robust and comprehensive Internal Financial Control system commensurate with
the size, scale and complexity of its operations. The system encompasses the major processes to
ensure reliability of financial reportipg, compliance with policies, procedures, laws and regulations,
safeguarding of assets and economical and efficient use of resources.

The Company has performed an evaluation and made an assessment of the adequacy and the
effectiveness of the Company’s Internal Financial Control system. The Statutory Auditors of the
Company have also reviewed the Internal Financial Control system implemented by the Company on
financial reporting and in their opinion, the Company has, in all material respects, adequate Internal
Financial Control system over Financial Reporting and such Internal Financial Controls over Financial
Reporting were operating effectively as on 31" March, 2021 based on the internal control over
Financial Reporting Criteria established by the Company.

The policies and procedures adopted by the company ensures the orderly and efficient conduct of its
business and adherence to the company’s policies, prevention and detection of frauds and errors,
accuracy and completeness of the records and the timely preparation of reliable financial
information.

The Management continuously monitor the efficiency of internal controls with the objectives and
reasonable assurance on the adequacy and effectiveness of the organisation’s risk management with
regard to the internal control framework.

The Management meets regularly to review reports to ascertain their views on the financial
statements, including the financial reporting system and compliance to accounting policies and
procedures followed by the Company.

>
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18. SHARES

The company has issued 587430 Equity Shares of Rs.10/- each at a premium of Rs.7/- per shares on
right issue basis during the year under review.

19. GENERAL

Your Directors state that no disclosure or reporting is required in respect of the following items as
there were no transactions on these items during the year under review:

(i) Details relating to deposits covered under Chapter V of the Act.

(ii) Issue of shares (including sweat equity shares) to employees of the Company under any scheme
save and except ESOS referred in this Report.

(ili) No significant or material orders were passed by the Regulators ®r Courts or Tribunals which
impact the going concern status and Company’s operations in future. .
(iv) There were no cases filed pursuant to the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013. :

(v) The provision of Section 125(2) of the Companies Act, 2013 do not apply as there was no
unclaimed or declared but not paid during the last year.

(vi) Provision of Section 135 of the Companies Act, 2013 relating to Corporate Social Responsibility
are not applicable during the year.

20. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consultants and,
various Government Authorities for their continued support extended to your Companies activities
during the year under review. Your Directors also acknowledges gratefully the shareholders for their
support and confidence reposed on VO;JI' Company.

Place: Kolkata

pate: )7~ \Ooll 202\ FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
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FormNo.MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON
31°T MARCH, 2021

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

i. REGISTRATION AND OTHER DETAILS:

i. aN U25199WB1996PTC077252

i ‘Régistration Date , 14/02/1996
ii. Name of the Company RAJSHREE TRACOM PVT LTD
iv.  Category/Sub-Category of the Company COMPANY LIMITED BY SHARES

v.  Address of the Registered office and contact | 11 POLLOCK STRRET, 5™ FLOOR,

details A KOLKATA-700001,WEST BENGAL
o subhashsaraogi@yahoo.com
vi. -~ Whether listed company : NO
vii.  Name, Address and Contact details of NOT APPLICABLE

Registrar and Transfer Agent, if any

. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the
company shall be stated:-

Name and Description of main NIC Code of % to total turnover of the
products/ services the Product/ company
service
1 NBFCACTIVITY i 100%
Dinv -0

%

DIN,OSL%Q‘-H-‘_LO




iil. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. Name And Address Of | CIN/GLN Holding/ %of Applicable

No.  The Company Subsidiary shares Section
/Associate held

i/, SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage o f
Total Equity)

i. Category-wise Share Holding

Category of No. of Shares held at the No. of Shares held at the % Change
Shareholders beginning of the year end of the year during

, The year

Physical Total z% of Physical |Total %  of
_Total | Total
' Shares Shares
A.Promoter

1} indion

s Individual/ HUF 1247630 | 1247630 | 100% | 1247630 | 1247630 | 100% | 0%

BjCentral Govt - - - - - - -

¢} State Gth(s) - - - - - - -

d} Bodies Corp - s - . - - -

ejBanks / Fl - - - - - - -

£} Any Other - - - - - - -

Sub-total{A)(1):- 1247630 1247630 | 100% 1247630 1247630 100% 0%

Z) Foreign

gi NRIs-Individuals - - - - - . _

hjOther-Individuals - - - - - - -

i}Bodies Corp. - - - - - » - -

iBanks / Fi R i . B B -

kKj Any Other.... - - - - . R

-




B.Public

Sub-total(A)(2):-

Shareholding
1. lnstitutions

a) Mutual Funds |

k) Banks / FI

c) Central Govt

d)State Govt(s)

e} Venture Capital
Funds

f} Insurance

Companies

g) Flls

»h) Foreign Venture

Capital Funds

i)Others (specify)

.Subftotal(B)(l)

2 Non Institutions

a) Bodies Corp.
~ (i) Indian
- (ii) Overseas

b)Individuals

{i} individual

shareholders
~holding nominal
share capital upto
Rs. 1lakh

(i1) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

3
(2

;c) Otheré(Specify)

Sub-total(B)(2)




Total Public
Shareholding
(B)=(B)(1)+ (B)(2)

C. Shares held by ‘

Custodian for
GIDRs & ADRs

Grand Total 1247630 1247630 100% 1247630 1247630 | 100% | 0%
(A+B+C) ‘ |
il.Shareholding of Promoters
Sr. Shareholder’'s  Shareholding at the beginning ' Shareholding at the end of
No Name of the year the year
| No. of % of %of No. % of %of % change
Shares total Shares of total Shares |in share
Shares Pledged/ | Shares [Shares [Pledge |holding
ofthe ‘encumbe ofthe d/ during
compan rredto compan lencum the year
v total Y bered
, shares to total
1. SMT. ARCHANA 207500 | 16.63% 0% 207500 : 16.63% 0% 0%
MUNDHRA '
2. VANDANA 2500 | 0.20% 0% 2500 | 0.20% | 0% 0%
MUNDHRA
3. - SRI. DEVANG 20000 1.60% 0% 20000 1.60% 0% 0%
MUNDHRA
4. SMT. 5000 0.40% 0% 5000 0.40% 0% 0%
SHAKUNTALA
MAHESWARI
L

Yo




5. MR. VARUN 47200 | 3.78% = 0% 47200 = 3.78% 0% 0%
MUNDHRA |

6. SMT.RADHA DEVI 88000  7.05% = 0% 88000 = 7.05% @ 0% 0%
MUNDHRA

7. CHIRANIJI LAL 40000 | 3.21% 0% 40000 | 3.21% 0% 0%
MUNDHRA(HUF)

8. DAYALCHAND 328000 @ 26.30% | 0% 328000 ' 26.30% 0% . 0%
MUNDHRA & '
Sons (HUF) ‘

9. SMT.TARA | 265230 | 21.26% | 0% | 265230 | 21.26% | 0% 0%
MUNDHRA

10. SRI PRADEEP 244200 | 19.57% | 0% | 244200 | 19.57% | 0% 0%
KUMAR -
MUNDHRA
Total 1247630 100% A 0% | 1247630 100% | 0% 0%

iii.Change in Promoters’ Shareholding(please specify, if there is no change

Sr.no

Shareholding at the beginning

of the year

Cumulative Shareholding
during the year

EACH OF DIRECTORS

AND KIMP

No. of shares

% of total
shares of the
company

Ng. of shares

o

% of total
shares of
the




At the beginning of the

year
Archana Mundhra }
Varun Mundhra

Date wise Increase /
Decrease in Promoters
Share holding during
the year specifying the

reasons for increase

/ decrease (e.g.
allotment / transfer /
bonus/ sweat equity
etc):

At the End of the year
Archana Mundhra}

Varun Mundhra

company
254700 $20.41% 1 254700 20.41%
254700 20.41% 254700 20.41%

{iv) Shareholding Pattern of Top Ten Shareholders (other than Directors, Promoters and
Holders of GDRS and ADRS):

&r. no

Shareholding at the beginning
of the year

Cumulative Shareholding
during the year

Fbr EACH of the Top 10
Shareholders

No. of shares

% of total
shares of the
company

No. of shares % of total
shares of
the

company

At the beginning of the

year

Date wise Increase /.
Decrease in Promoters
Share holding during
the year specifying the
reasons for increase

e




3

/ decrease (e.g.
allotment / transfer /
bonus/ sweat equity
etc):

At the End of the year

{or on the date of

separation, during the
year)

(v) Shareholding of Directors and Key Managerial Persorinel:

Sr. no

%Shareholding at the beginning

| of the year

Cumulative Shareholding
during the year

For Each Of Directors

and KMP

No. of shares

% of total
shares of the
company

No. of shares

% of total
shares of
the

company

At the beginning of the

year

yd

Date wise Increase /
Decrease in Promoters
Share holding during
the year specifying the
reasons for increase

/ decrease (e.g.

allotment / transfer /

bhonus/ sweat equity
etc):

:At the End of the year

L

Y~




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not
due for payment

Secured Loans | Unsecured Deposits Total
excluding Loans Indebtedness
deposits

4 Indebtedness at the

| beginning of the financial
year j
i) Principal Amount 5936383.39 5936383.39
it} Interest due but not paid -
iii} Interest accrued but not

“ 5936383.39 5936383.39

Total(l + i + iii)
Change in Indebtedness
during the financial year A
- Addition == === =" -
- Reduction --- 5889105.80 --- 5889105.80
Net Change - 5889105.80 - 5889105.80
Indebtedness at the end of

: the financial year

|
i) Principal Amount 47277.59 J— 47277.59
if) Interest due but not paid '
i) Interest accrued but not
due

47277.59 47277.59

Total (1 + ii + i)

Vi. REMUNERATIONOFDIRECTORSANDKEYMANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors,and/or Manager

S Particulars of i tal
articulars of Remuneration Name of MD/WTD/ Manager 4 To
No. , Amount




P
.

Wt

Gross salary

(a)Salary as per provisions
containedinsection17(1) of the
Income-tax Act,

1961

(b)Value of perquisites u/s

- 17(2)Income-tax Act,

1961

~ (¢c)Profits in lieu of salary
~ undersection17(3)Income-
taxAct,1961

Stock VOption

Swéaf Equity

Comrﬁission
- as % of profit

- others, specify

'Ot'hers, please specify

Toté!(/—\)

Ceiling as per the Act

L




SL

No.

-

. Remuneration to the directors:

Particulars of Remuneration

Total(1)

Total(2)

Total
Name of MD/WTD/ Manager Amount
Independent Directors
‘Fee for attending board
committee meetings
-Commission
-Others, please specify Varun Mundhra 480000
Archana Mundhra 480000

) - 960000
Other Non-Executive Directors
-Fee for attending board
committee meetings
-Commission
-Others, please specify
Total(B)=(1+2) 960000
Total Managerial 960000

Remuneration

Overall Ceiling as per the Act

€. Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD

Particulars of
Remuneration

Key Managerial Personnel

CEO Company  CFO
Secretary

Total

Gross salary

(a)Salary as per
provisions contained in
sectionl17(1)of the
income-tax Act, 1961

(bivalue of
perquisites u/s
17(2)Income-tax

L




Act, 1961 o

(c)Profits in lieu of salary
under section
17(3)Income-tax

Act, 1961

2. Stock Option
2. Sweat Eq‘uity
Ccommission
- as %of profit
-others, specify...
5, Others, please / *
specify
5, Total
Vil, PENALTIES/PUNISHMENT/COMPOUNDINGOFOFFENCES:
Type | Section of ' Brief Details of Penalty/ Authority[ | Appeal
the “descripti | Punishment/Compoun | RD made. If
companie  on ding fees imposed /NCLT/Cou | any(give
s Act rt] details)
A. Company
Penalty o
Punishment |

Q__vmpoundmg
B. Directors
Penalty
Punishment
Compounding | |
C. Other Officers In Default
Bonalty
‘unishment ’
Compounding )

(\Q'\C/\S\\D\ Mg
D\N oodn l?CLo
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MAROTI & CO.

3A, Surendra Mohan Ghosh Sarani (Formerly Mangoe Lane)
1st Floor (South-West Side), Kolkata - 700 001
Tel. No. (033) 2210 7378 « Fax : (033) 2242 8158
E-mail : dkmaroti@gmail.com / marotiandcoca@gmail.com

INDEPENDENT AUDITOR’S REPORT
To
The Members of RAJSHREE TRACOM PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of RAJSHREE TRACOM PRIVATE
LIMITED (‘the Company’), which comprise the Balance Sheet _as at 31st March, 2021, the

Statement of Profit and Loss and a summary of significant accounting policies and other
explanatory information (herein after referred to as  financial statements”) for the year then ended.

In our opinion and to the best of our information and according to-the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March, 2021, and its profit, and its cash
flows for the year ended on that date. : :

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the financial statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accduntants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the standalone financial statements of the current period.
These matters were addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provided a
separate opinion on these matters. '

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexure to
Board’s Report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon. I
In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

Contd..




If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally acceptgd in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. That Board of
Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for oné#resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control. Contd..
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« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
N Act, 2013, we are also responsible for expressing our opinion on whether the company has
’ adequate internal financial controls system in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required matters specified in paragraphs 3 and 4 of the Order Companies (Auditor’s Report)
Order , 2016 (“the Order™), issued by the Central Government of India in terms of sub-section (11)
of section 143 of the Companies Act, 2013, are at present not applicable to the Company.

1. Asrequired by Section 143(3) of the Act, we report that:

(a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)  In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(¢)  The Balance sheet, the Statement of profit and loss, the Statement of changes in equity and
the Statement of cash flows dealt with by this Report are in agreement with the books of
account;

pontd..
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(d)

(©

(H

(2)

Place: Kolkata c

Dated: oL\oql’Lo’L\

In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act read with relevant rule issued there
under;

On the basis of the written representations received from the directors as on 31st March,

2021 taken on record by the Board of Directors, none of the directors are disqualified as on
31st March, 2021 from being appointed as a director in terms of Section 164 (2) of the

Act;
With respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls We report that as the
company is a small company, this clause is not applicable at present to the company.

With respect to the other matters to be included in the Auditor’s|Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position; '

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term

contracts including derivative contracts;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iii.

~or MAROT] & CO.
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to in paragraph 1 with the heading “Report on other legal and
regulatory requirement” of Our Report of even date to the members of RAJSHREE
TRACOM PRIVATE LIMITED on the accounts of the Company for the year ended 31%
March, 2021.

I. a) The Company has maintained proper records to show full particulars including

b)

I1.

II.

V.

quantitative details and situation of the fixed assets.
The Fixed assets have been physically verified by the management at reasonable
interval and the reconciliation of the quantities with the book records has been done
on continuous basis. Further the differences, if any, arising out of such reconciliation
so far have been adjusted and no serious discrepancies between book records and
physical inventory have been noticed.
According to the information and explanations given to ys and on the basis of
examination of the records of the company the title deeds of immovable properties
are held in the name of the company.

The Company has no Inventory so this clause is at present not applicable to the
company.
The Company has granted loans secured or unsecured on current account basis to
companies, firms or other parties covered in the register maintained under section 189
of the Companies Act, 2013, in respect of such loans.

a) The terms and conditions of such loans are not prejudicial to the interest of
company.
b) The Parties to whom loans have been granted on Current Account basis are

regular in repayment of interest. However there is no specific stipulation with
regard to repayment of, Loans.

c) As there is no specific stipulation for repayment of Loans we are unable to
comment whether the total amount of loans overdue for more than 90
(Ninety) days at the year end and steps taken by the company for recovery of
the principal and interest thereon. .

In our opinion and according to the information and explanations given to us, the

Company has complied with the provisions of section 185 of the Companies Act,

2013, with respect to Loans to Directors, etc. However, provisions of section 186,

with respect to Loans, Investment and Guarantee made by company, is not

applicable, as the company is a NBFC. '

According to the information and explanations given to us, the Company has not

accepted any deposit from the public during the year ,therefore the provisions of

Section 73 to 76 of the Act and the rules framed there under are at present not

applicable to the company.

Contd...




VI

VII.

b)

VIIL.

IX.

XI.

XIL.

XIIL

The Central Government has not prescribed maintenance of cost records under
section 148(1) of the Companies Act, for the Company’s business, so this clause is
not applicable to the company.

a) According to the information and explanations given to us and on the basis of our
examination of the books and account, the Company has generally been regular in
depositing the undisputed statutory dues including provident fund, employees’ state
insurance, income tax, sales tax, wealth tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues during the year with the
appropriate authorities except Professional Tax. According to the information and
explanations given to us no undisputed dues as above except Professional Tax
Payable Rs.27500/- were outstanding as at 3 1** March, 2021 for a period of more than
six months from the date they became payable. -

According to the information and explanations given to us and the records of the
Company examined by us, the dues of income tax, sales tax, wealth tax, service tax,
duty of customs, duty of excise, value added tax as at 31% March, 2021 which have
not been deposited on account of dispute and the forum where the disputes are
pending are as under:

Name of the Nature of Dues Amount Period to which Forum where
Statute (Rs. in Lacs) the amount pending
: relates
NIL NIL NiL NIL NIL

According to the information and explanations given to us by the management, the
Company has not taken loans from financial institutions or banks or debenture
holding so question relating to on default in repayment of such loans does not arise.
Based on information and explanations given to us and records of the Company
examined by us, the company has not taken any term loans during the year. So this
clause is at present not applicable to the company.

To the best of our knowledge and belief and according to the information and
explanations given to us, no fraud on or by the company has been noticed or reported
during the year.

As the company is a Private Limited Company, Section 197, read with Schedule V of
the Companies Act, 2013, relating to Managerial Remuneration, is not applicable to
the company.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company, accordingly, paragraph 3(xii) of the Order is at
present not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with section 177 and 188 of the Act wherever applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

Contd...




XIV. The company has not made any preferential allotment or private placement of shares i
or fully or party convertible debentures during the year. So, Section 42 is at present |

not attracted to the company.

XV. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him, accordingly,

paragraph 3(xv) of the Order is at present not applicable.

XVI. The Company is required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934 and accordingly the Company is registered as a NBFC, Vide COR

No.B.05.03970.

- S

Place : Kolkata For MAROTI & CO.
Chartered untants i
Date : C)’L\Oc\, \ Zo2| (Dilip Kymar M ‘
prietor
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RAJSHREE TRACOM PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2021

Particulars Note No.| As at 31st March 2021 | As at 31st March 2020
Amount Amount
1 2 3 4
I | EQUITY AND LIABILITIES
! Sh’\rvh()ldcrs Funds
(a) Share Capital 2 12476300.00 12476300.00
(b) Reserves and Surplus 3 12996665.09 12314779.47
2. | Non - Current Liabilities
Deferved Tax Liability = - 838.00
3. | Cuarrent Liabilities
(a) Other Current Liabilities 4 976650.00 612000.00
(b) Short Term Borrowings 5 47277.59 5936383.39
(¢) Short Term Provisions 6 371071.00 338238.71
(d) Trade Payable 7 - 400707.60
TOTAL 26867963.68 3207924717
I ] ASSETS
Non - Current Assets
I | (a) Fixed Assels
Tangible Assets 8 3429.00 3429.00
(b) Non Current Investment 9 6000000.00 6100000.00
(¢) Deferred Tax Assets (Net) 54639.00 o
2| Current Assels
(a) Trade Receivable 10 - 6615554.43
(a) Cash and Cash Equivalents 11 142437.68 332367.74
(b) Short - Term Loans and Advances 12 20667458.00 19014196.00
(¢) Other Current Assels 13 - 13700.00
TOTAL 26867963.68 3207924717
Snificanl Accounting Policies, Other Notes
& Disclosures to Financial Statements. 11028

fhe accompanying notes are an integral

part ot the Financial Statements.

As per our Report of even date annexed.

For MARQTI & ¢,
Chartered Accountariis

’lace s Kolkata

Ao \
Dato : OZ—\Oﬂ {.ZD:U N Qong Q\\k\'&k

Dinv' oD 12292 ~ (DilipK{imar Maroti)

O V/Q : e . oA
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RAJSHREE TRACOM PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March, 2021

Particulars Note 2020-21 2019-20
No Amount Amount
SLNo.| INCOME
L. Revenue from Operations 14 2657027.63 3546409.79
11 Other Income 15 362145.23 525190.06
lIl. { Total Revenue(I+II) 3019172.86 4071599.85
V. EXPENSES
Employee benefit Exp 16 960000.00 960000.00
Depreciation and Amortization Expenses 17 13700.00 13700.00
Other Expenses ‘ 18 1107054.24 1839378.45
Total Expenses 2080754.24 2813078.45
V. | Profit/(Loss) before exceptional and extraordinary 938418.62 1258521.40
Items and Tax (III-1V)
VL. | Exceptional Item -—- -
VII. | Profit/(Loss) before extraordinary Items and Tax(V-VI) 938418.62 1258521.40
VIIL. | Extra Ordinary Item - -
IX. | Profit/(Loss) before Tax(VII-VIII) 938418.62 1258521.40
X. | Tax Expenses
(1) Current Tax . 320000.00 125000.00
(2) Deferred Tax Expenses (Income) (55477.00) 36.00
(3) Income Tax adjustment for Earlier Year (7990.00) -
: 3 XI. | Profit /(Loss) for the period from continuing operations (IX-X) 681885.62 1133485.40
1 , XIL. | Profit/(Loss from discontinuing operations —— =
| XMI. | Tax expense of discountinuing operations ——— ——--
XIV. | Profit /(Loss) from discontinuing operations (XII-XIII) ———- e
XV. | Period/(Loss) for the period (XI+XIV) 681885.62 1133485.40
XVI. | Earnings per equity share: 19
: (1) Basic 0.55 0.91
2 (2) Diluted 0.55 0.91
i
: Significant Accounting Policies, Other Notes 1to 28

& Disclosures to Financial Statements. As per our Report of even date annexed.

, For MAR
Arcsas Mud \M""Chartered
DIn' - 001128110

’lace : Kolkata

Date : OL\Oq\ Lo2\ O

DINTO13aUFA-0
UDIN ' 2165592\ ARPAEFL 6219

The accompanying notes are an integral

part of the Financial Statements.

Proprictor
. No. 55931
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RAJSHREE TRACOM PRIVATE LIMITED

Cash Flow Statement for the year ended 31st March,2021
As at 31st As at 31st
PARTICULARS March,2021 March,2020
A.Cash Flow from operating Activities:
Net Profit/{Loss) Before Tax 938418.62 1258521.40

Adjustments for:

Dividend Received

Interest Received

Profit/Loss on Sale of Investment

Operating Profit Before Working Capital Changes

Adjustments for:

(185957.64)
(2471069.99)
266815.75

(551513.03)
(2877560.00)
(117336.76)

(1451793.26)

(2287888.39)

(Increase)/Decrease in Trade Receivable 6615554.43 (6615554.43)
(Increase)/Decrease in Other Current Asset 13700.00 13700.00
(increase)/Decrease in Short Term Loans &Advances (1965272.00) (9989432.89)
Increase /(Decrease) in Short Term Provision 32832.29 184500.71
Increase /{Decrease) in Other Current Liabilities 364650.00 412500.00
Increase/(Decrease) in Trade Payable (400707.60) 400707.60
Increase/(Decrease) in Short Term Borrowings (5889105.80) 5936383.39
Net Cash Flow from Operating Activities - A (2680141.94)  (11945084.01)
. Cash flow from Investing Activities:
(Purchase)/Sale of Non-Current Investment (Net) (166815.75) 8567336.76
Dividend Received 185957.64 551513.03
Interest Received 2471069.99 2877560.00
Net Cash Flow from Investing Activities - B 2490211.88 11996409.79
. Cash flow from Financing Activities:
Procecds from issue of Share Capilz}l e ----
[ncrease in Share Premium e -
Finance Cost ---- ----
Net Cash Flow from Financing Activities - C e -
Net Increase/(Decrease) in Cash & Cash Equipments=A+B+C (189930.06) 51325.78
Cash & Cash Equivalents as at the beginning of the Period 332367.74 281041.96
Cash & Cash Equivalents as at the End of the period 142437.68 332367.74

Notes: 1. Cash Flow Statements has been prepared under Indirect Method as set out in the
Accounting Standard {AS)- 3 “Cash Flow Statements". '
2. Cash & Cash Equivalents represent Cash & Bank Balances.
3. Previous Year Figures have been recast /restat'ed wherever necessary.

As per our Report even date annexed
Place: Kolkata

Date: 01\0C\\ZOZ\ For MAROTi & ¢,

Chartered Accountaids

Ahcsas Vusdlvg

Bino’ ? (Cilip K mg;ogig
N 2 ‘ _Propriaior
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RAJSHREE TRACOM PRIVATE LIMITED

Notes forming part of the Financial Statement for the year ended 31st March,2021

1. Specific Accounting Policies :

1. The Financial Statement are prepared under the “Historical Cost Convention’

in accordance with applicable accounting standards.

2. Pursuant to the enactment of Campanies Act, 2013 the company has applied the Estimated useful life as specified

in schedule II of the companies Act,2013.

2. Share Capital 2020-21 2019-20
Authorised Amount Amount
1300000 (P.Y. 1300000) Equity Shares of Rs. 10 each 13000000.00 13000000.00
Issued, subscribed & paid up
1247630 (P.Y.1247630) Equity shares of Rs.10 each fully paid 12476300.00 12476300.00

12476300.00* .12476300.00
(a) Reconciliation of the Equity Shares

Number of Number of
Share Share
Shares outstanding at the beginning of the year 1247630 12476300 1247630 12476300
Shares issued during the year ———- ——
Shares outstanding at the end of the year 1247630 12476300 1247630 12476300
(b) The Company has only one class of Shares having par value of equity share
of Rs.10 per share. Each holder of equity shares is entitled to one vote per share
(c) The Details of Shareholders holding mor(.e than 5% Shares :
2020-21 2019 -20
No. of Shares % of Holding No. of Shares % of Holding

Smt. Archana Mundhra 207500 16.63 207500 16.63
Smt Radha Devi Mundhra 88000 7.05 88000 7.05
M/S Shree Dayal Chand Mundhra & sons (HUF) 328000 26.28 328000 26.28
Smt. Tara Mundhra 265230 21.26 - 265230 21.26
Pradeep Kumar Mundhra 244200 19.57 244200 19.57
3. Reserve & Surplus
a. Share Premium 16962010.00 6962010.00

6962010.00 6962010.00
b. Statutory Reserves (RBI)
Opening Balance 1088183.00 838183.00
Add: During the year 150000.00 250000.00
Closing Balance 1238183.00 1088183.00
c. Surplus
Balance as per financial statement 4264586.47 1, 3381101.07
Add: Profit for the Year 681885.62 -1133485.40
Closing Balance 4946472.09 4514586.47
Less: Transfer to Statutory Reserve R.B.I. 150000.00 £ 250000.00

4796472.09 4264586.47

(atb+c) 12996665.09 12314779.47

Contd....



RAJSHREE TRACOM PRIVATE LIMITED

Notes forming part of the Financial Statement for the year ended 31st March, 2021

2020-21 2019-20
Amount Amount
4. Other Current Liabilities
Payable For Expenses 976650.00 612000.00
976650.00 612000.00
5. Short Term Borrowings
Unsecured ,
Minions Venture Pvt. Ltd. 47277.59 5936383.39
47277.59 5936383.39
6. Short Term Provisions
Contingent Provision on Standard Assets 51071.00 47085.00
Duties & Taxes — 166153.71
Provision for Taxation 320000.00 125000.00
371071.00 - 338238.71
7. I'rade Pavable
Sundry Creditors -—- 400707.60
-—-- 400707.60
Contd....
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RAJSHREE TRACOM PRIVATE LIMITED

Notes forming part of the Financial Statement for the year ended 31st March, 2021

Y. Non - Current Investments
Non - Trade (At Cost, Long Term)
(Refer Note No.- 26 )
Name of Company

investmentin Mutual Funds (Quoted)

Aditva Birla Sun Life Low Duration
FIDEC Prudence Fund
FIDFC Balanced Advantage Fund
{(Market value of quoted investment
as on 31/03/2021 Rs. 6469847.60

as on 31/03/2020 Rs.5260630.65)

10. 1rade Receivable

Sundry Debtors

1. Cash and Cash Equilvalents
alances with Banks
Cash in Hand (As Certified)

12. Short Term Loans and Advances
(Unsecured, Considered Good)
A. Loans

Aquaguard Plastics & Polymers (P) Ltd
Gouri Shankar Mundhra
Climax Synthetics Pvt. Lid.

Ascent Ploy Products, LLP

3. Advances
Advance Income Tax

iax Deducted at Sources

13. Other Carrent Assets

Prefiminary Expenses

(A+B)

No. of

Share/Units

7353.751

11262.169

2020-21

Amount

3500000.00

2500000.00

6000000.00

141738.10
699.58

142437.68

2912.00
18836000.00
1589610.00

20428522.00

238936.00

238936.00
20667458.00

No. of

Share/Units

7353.751
89834.601

2019-20
Amount

3500000.00
2600000.00

6100000.00

6615554.43

6615554.43

321629.16
10738.58

332367.74

215260.00

152889.00

17077903.00
1387660.00 .

18833712.00

100000.00
80484.00

180484.00

19014196.00

13700.00

13700.00

Contd...



RAJSHREE TRACOM PRIVATE LIMITED

Notes forming part of the Financial Statement for the year ended 31st March,2021

2020-21 2019-20
Amount Amount
14. Revenue from Operations
I’rotil on Sale of Investment - 117336.76
Dividend Income(Including TDS Rs.14463/-) 185957.64 551513.03
interest Received 2471069.99 2877560.00
:(im'[uding TDS Rs. 224473 /- Previous Year Rs.80484/-)
T 2657027.63 3546409.79
15.0ther Income
NMise Receipls . 362145.23 525190.06
362145.23 525190.06
16. Employcee Benefits Iixpense
Director Remuneration 960000.00 - 960000.00
960000.00 960000.00
17. Depreciation and Amortization Expenses
Preliminery Expenses(w/o) 13700.00 . 13700.00
13700.00 13700.00
18. Other Expenses
telephone & Telex Charges 5298.00 5298.00
frade License 2150.00 -
Bank Charges -——- 37259.80
Service Charges 46500.00 30000.00
rolessional Tax 2500.00 2500.00
Fravelling & Conveyance 1220.00 15844.00
“ Andit fees . 12000.00 12000.00
Hepairing & Maintanance 7919.00 7020.00
General Expenses 4961.90 12758.00
Computer Maintanance 1000.00 1000.00
Consultancy Charges 40000.00 —
S Tax, TOT & B.Note (Sales) ' - 38.55
STE Charges 23.00 50.00
[nterest paid 135465.00 1661537.10
liling Fees 1800.00 3000.00
Fegal Charges 11500.00 11800.00
| oss in sale of Investment 266815.75 ——--
Other Expenses --e- 10000.00
Processing, Fees 559275.59 ——
Printing & Stationery 2470.00 2894.00
Postage & Telegrame 2170.00 2032.00
Contingent Provision on Standard Assets 3986.00 24347.00
1107054.24 1839378.45
9. Earning per Share (EPS)
Protit (Loss) after Tax Rs. 681885.62 1133485.40
Weighted average numberof equity shares i
Outstanding during the year Nos. 1247630 1247630
Nominal value of equity per share Rs. 10 10
Basic/diluted erning per share (EPS) Rs. 0.55 091

Contd...




RAJSHREE TRACOM PRIVATE LIMITED

NOTES FORMING PART OF THE ACCOUNTS AS ON 31°T MARCH, 2021
Note ~ 120’
Schedule to the Balance Sheet as required in terms of Paragraph 18 of
Non-Banking Financial Company — Non Systemically Important
Non-Deposit taking Company (Reserve Bank) Direction, 2016

(Rs. in Lakhs)
Particulars Amount OQutstanding Amount Overdue
bLiabilities Side:-
1. Loans and Advances availed by the Non-Banking
Financial Company inclusive of Interest Accrued
thereon but not paid : NIL NIL
(a) Debentures : Secured
Unsecured NIL NIL
(Other than falling within the

meaning public deposits *)

(b) Deferred Credits NIL NIL
(c) Term Loans -

(d) Inter-corporate Loans and borrowing NIL NIL
(e) Commercial Paper NIL NIL
(f) Public Deposit

(g) Other Loans (specify nature) NIL NIL

* Please see Note 1 Below.
2. Break-up of (1) (f) above (Outstanding Public deposits
Inclusive of interest accrued thereon but not paid:
(a) In the form of Unsecured debentures NIL NIL
(b) In the form of partly secured debentures NIL NIL
i.e. debentures where there is a shortfall
in the value of security
(c) Other public deposits NIL NIL
* Please see Note 1 below.

- Assets Side: - : Amount outstanding

3. Break-up of Loans and Advances including
Bills Receivables [other than those included
in (4) below]
(a) Secured : NIL
(b) Unsecured 204.28

4. Break up of Leased Assets and stock on hire
and other assets counting towards AFC

Activities:

(1) Lease Assets including Lease Rentals under Sundry Debtors:
(a) Financial Lease NIL
(b) Operating Lease ‘ NIL

(i1) Stock on hire including hire charges
Under sundry debtors:

(a) Assets on hire NIL

(b) Repossessed Assets NIL
(iii) Other loans counting towards AFC activities )

{a) Loans where assets have been repossessed NIL

{b) Loans other than (a) above
5. Break-up of Investments:

Current Investments: i
1. Quoted:
(i) Shares (a) Equity NIL
(b) Preference NIL
(ii) Debentures and Bonds NIL
(1ii) Units of Mutual Funds NIL
(iv) Government Securities - NIL
(v) Others (Please specify)// NIL




RAJSHREE TRACOM HOLDING PRIVATE LIMITED
NOTES FORMING PART OF THE ACCOUNTS AS ON 31°" MARCH, 2021

Amount Outstanding

2. Unquoted:

(1) Shares (a) Equity NIL

(b) Preference NIL
(ii) Debentures and Bonds NIL
(iiil) Units of Mutual Funds NIL
(iv) Government Securities NIL

(v) Others (Please specify) NIL

Long Term Investments:

1. Quoted: -
(1) Shares (a) Equity NIL
(b) Preference : NIL
(ii) Debentures and Bonds NIL
(iii) Units of Mutual Funds NIL
(iv) Government Securities NIL
(v) Others (Please specify) NIL

2. Ungquoted:

(1) Shares (a) Equity NIL

(b) Preference NIL

(ii) Debentures and Bonds . . NIL
(iii) Units of Mutual Funds 60.00

(iv) Government Securities NIL

(v) Others (Please specify) v NIL
Total 60.00

6. Borrower group-wise classification of Assets
Financed as in (3) and (4) above

Please see Note 2 below
Category Amount net of provisions

Secured Unsecured Total
1. Related Parties **

(a) Subsidiaries NIL NIL NIL
(b) Companies in the same group NIL NIL NIL
‘.
(c) Other related parties NIL 187.92 187.92
2. Other than related parties NIL 15.86 - 15.86

NIL 203.78 203.78

Contd.. .




RAJSHREE TRACOM PRIVATE LIMITED
NOTES FORMING PART OF THE ACCOUNTS AS ON 31°" MARCH, 21

7. Investor group-wise classification of all Investments (current and long term) in
Shares and securities (both quoted and unquoted):

Please see note 3 below.

Category Market Value/Break up Book Value
Or Fair Value or NAV (Net of Provision)
1. Related Parties **
(a) Subsidiaries -—= -—-
(b) Companies in the same group NIL NIL

{c) Other related parties (Unguoted) -——= -—-

2. Other than related parties 64.70 60.00
Total 64.70 60.00

As per Accounting Standard of ICAI (Please see Note 3)

8. Other Information:

Particulars Amount
(1) Gross Non-Performing Assets

(a) Related parties NIL

(b) Other than related parties NIL

(1i) Net Non-performing Assets

(a) Related Parties ' NIL
(b) Other than related parties ' NIL
(1ii) Assets acquired in satisfaction of debt NIL
Notes:
L. As defined in Point =xix of paragraph 3 of chapter - 2 of these Direction
2. Provisioning norms shall be applicable as prescribed in these Directions.
3. All Accounting Standard and Guidance Notes issued by ICAI are applicable

including for valuation of investments and other assets as also assets acquired
in satisfaction of debt. However, market value in respect of quoted investments
and break up/fair value/NAV in respect of unquoted investments shall be disclosed

irrespective of whether are classified as long term or current in column (5)
above.




RAJSHREE TRACOM PRIVATE LIMITED

Notes forming part of the Financial Statement for the
year ended 31°" March, 2021

21. In the opinion of the Board, Current Assets, Loans & Advances
are of the value stated if realised in the normal coursed
business.

22. Balance due to Sundry creditors, Loans & Advances third parties
are subject to confirmation, reconciliation and adjustment (if
any) .

1) The company has complied with prudential Norms as required by
Non Systematically Important Non-Banking Financial (Non-Deposit
Accepting or Holding), issued by Reserve Bank of 1India in
respect of Assets classification, Income relognition, provision for
bad & doubtful debts & accounting standards except otherwise stated
if any. However the Company has to take membership of all CIC and to
registration with CERSAI for CKYC as per applicable RBI Guidelines.

23. Depreciation has been provided as per rate prescribed in schedule
xiv of the Companies Act, 1956 on Written Down Value Method
till 31/03/2014 and thereafter the company has applied the
estimated useful life of Fixed Assets as specified in Schedule II
of Companies Act, 2013.

24. The Company has implemented Accounting Standard - 22 accounting
FFor Taxes on income issued by ICAI during the year. In accordance
With the Accounting Standard an amount of Rs.859/-(P.Y. 838/-)
representing the net Deferred Tax Liability as on 31-03-2021 and
accordingly Rs.21/- has been provided (P.Y. Rs.36/- Provided)
in the Profit & Loss A/c.

25. Statutory Reserve U/S. 45-IC of RBI Act has been provided at least
@ 20% of Profit after Tax. Howéver in Current Financial Year 2020-
21 provision has been made of Rs.150000/- in place of Rs.136378/-
to meet the obligation of short fall of earlier year (if any) as
per RBI guidelines.

26. The Company has complied the prudential Norms as required in terms
of Non-Banking Financial Company - Non Systemically important Non-
Deposit taking (Reserve Bank) Direction, 2016 issued by Reserve
Bank of 1India in respect of Assets Classification, Income
Recognition Provision for Bad & Doubtful Debt and accounting
standard except otherwise stated if any.

2. Contingent Provision on Standard Assets have been made
@.25% as Per RBI Guidelines.

8. Disclosures of related party transactions (as identified &
Certified by the management):
a. As per Accounting Standard - 18 - ‘Rglated party

Disclosures’ issued by the Institute of Chartered
Accountants of India, the names of the related parties
are given below:

- Key Management Personnel

i) Varun Mundhra (Director)

ii) Archana Mundj _ (Director)

Contd...




RAJSHREE TRACOM PRIVATE LIMITED

Notes forming part of the Financial Statement for the

year ended 31°° March, 2021

b. Transaction with related parties during the year

S Name Relationship Nature of Balance/ Balance/
No Transaction outstand- outstanding
ing as on as on
31.3.2020 31.3.2020
Receivable Receivable
. (Payable) - (Payable)
1. | Varun Mundhra Director Director
Remuneration (480000/-) | 120000/-
Rs.480000/-
2. | Archana Mundhra Director Director
Remuneration (480000/-) | 480000/~
N Rs.480000/-
4. | Ascent Poly Products Associate Loan given .
LLP Company Rs.300000/- 1589610/~ | 1387660/~
Loan Refund-
Rs.282310/-
Int.Received
o Rs.204733/-

¢. In the opinion of the management all transactions entered into
With related parties as defined under Companies Act,2013 during
the financial year were in an ordinary course of business and on
an arms’ length pricing basis and there were no materially
significant transaction which were in conflict with the
Interest of the company.

No Provision has been made of Rs.NIL/- (P.Y Rs.839370/-) for
demunition In value of Long Term investment in quoted shares as
in the Opinion of the management the same are temporary in
nature.

30. Management has determined that were no balances outstanding as
at beginning of the year and no transactions entered with
Micro, Small and medium Enterprises as defined under Micro,
small and Medium Enterprises Development Act 2006, during the
current year, based on the information available with the
Company as at March 31, 2021.

31. The Company has reclassified/regrouped/rearranged the previous

Year figures wherever considered necessary.

Signature to Schedule ‘1’ to ‘31¢
- Kolkata
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