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A weekly update on the global financial markets

Report prepared by BSE Research Team 7™ August 2017

Global:

USA

o The Institute for Supply Management (ISM) said its Index of National Factory Activity
expanded again in July albeit slower compared to June. The index fell to 56.3 in July from
57.8 the month before. Factory orders, export orders, production and hiring all grew more

e According to the Labor Department, the number of Americans filing for unemployment
benefits fell last week of July, pointing to a tightening labor market. Initial claims for state
unemployment benefits decreased 5,000 to a seasonally adjusted 240,000 for the week
ended July 29

e  Markit/CIPS UK Manufacturing Purchasing Managers' Index (PMI) rose to 55.1 for month July
from a downwardly revised 54.2 in June. The growth was attributed to strong growth of new
export orders

e The Markit/CIPS services PMI for July rose to 53.8 from 53.4 the prior month. This pointed to
a sustained increase in business activity across the UK service sector

Eurozone

e According to estimates of Eurostat, the consumer prices in the euro zone were stable at
1.3% Y-0-Y in July. But core inflation, which excludes the two most volatile components of
unprocessed food and energy, went up to 1.3% from 1.2% in June.

e According to Eurostat, the jobless rate fell to 9.1% last month, from a downwardly revised
9.2% in May. This is the lowest rate since February 2009

e |HS Markit's final manufacturing PMI dipped to 56.6 from June's six-year high of 57.4, slightly
down from a flash estimate of 56.8

e Eurozone’s Q2 2017 GDP grew by 0.6% in the last quarter. It is the fastest annual growth
since 2011. The Eurozone’s economy has now expanded for 17 consecutive quarters

Germany

e According to the Federal Statistics Office, retail sales rose by 1.1% on M-0-M basis for month
of June. On Y-o-Y basis sales rose by 1.5 % in June

e Markit's final composite PMI, which tracks the manufacturing and services sectors, fell to
54.7 from 56.4 in June.

e The PMI for the services sector was 53.1 in July, down from 54.0 in June
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Japan

e According to a preliminary reading from the Ministry of Economy, Trade and Industry,
Industrial production rose 1.6% M-0-M in June. The output growth was driven primarily by
production of transport equipment, chemicals and electric machinery

e In Y-0-Y terms growth in industrial production slowed to 4.9% in June following a rise of 6.5%
rise in May.

India:

PMI

e The Nikkei India Manufacturing (PMI) stood at 47.9 in July, its lowest mark since February
2009 because new orders and output dropped following the rollout of the goods and service
tax (GST)

e The Nikkei India Services (PMI) declined to 45.9 in July from June's eight month high of 53.1

Interest rate decision

e The Reserve Bank of India (RBI) on 2™ August 2017 cut the Repo rate - the rate at which the
central bank lends short-term money to banks - by 25 basis points to 6% from 6.25%

e RBI also cut reverse repo rate - the rate at which the central bank borrows money from
commercial banks - by 25 basis points to 5.75% from 6%

e Marginal Standing Facility (MSF) rate - the rate at which banks borrow overnight funds from
RBI against approved government securities - and the bank rate were also adjusted to 6.25%

Oil Prices:

Oil prices 28th July 2017 4th Aug.2017 %W-0-W change

Brent crude (USS) 52.24 52.34 0.19%

Indian Forex Reserves:

(in USS billion) 21st July 2017 28th July 2017 W-0-W Change

391.3 392.9 0.39%
Forex reserves

BSE CMIE Consumer Sentiment:

28th July 2017 4th Aug 2017 %W-0-W change

India 95.07 96.30 1.29%
Rural 96.54 98.54 2.07%
Urban 93.36 92.86 -0.54%

2|Page




BSE-Snapshot

Economic update

35&

BSE CMIE Unemployment Rate:

in % 28thJuly2017  4thAug2017 VoW change
(basis points)

India 33 3.0 -23

Rural 2.9 2.7 -17

Urban 4.0 3.7 -30

Markets:

10 Year Government Bond Yield:

28th July 2017  4th Aug 2017 V(Vb;’s:g'::;':ff
Japan 0.076 0.065 -1
us 2.289 2.262 -3
UK 1.218 1.176 -4
Germany 0.542 0.468 -7
India 6.463 6.441 -2
LIBOR Rates:
1 month rate (in %) 28thJuly 2017  4thAug2017 'V O-Wchange

(basis points)

USD-LIBOR 1.23 1.23 0
EURO-LIBOR -0.40 -0.40 0
POUND-LIBOR 0.25 0.25 0
YEN-LIBOR -0.03 -0.04 -1
Currency Pairs:

28th July 2017 4th Aug 2017  %W-0-W change
British Pound per USS 0.7627 0.7588 -0.52%
Euro per USS 0.8543 0.8433 -1.28%
Yen per USS 111.21 110.38 -0.75%

28th July 2017 4th Aug 2017  %W-0-W change
INR per USS 64.15 63.71 -0.68%
INR per British Pound 83.89 83.71 -0.21%
INR per Euro 74.98 75.66 0.90%
INR per 100 Yen 57.78 57.85 0.12%

Appreciate
Depreciate
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Global Stock Market over the week:

%W-0-W change

S&P BSE Sensex 0.05%

1.95%

FTSE 100 [

Nikkei 225 -0.04% |l
2.16%

Hang Seng [

S&P 500 0.19%

Events:

8"August: China CPI (M-0-M & Y-0-Y)
8"August: China PPI

9" August: Japan PPl (M-0-M & Y-0-Y)
11" August: German CPI (M-0-M & Y-0-Y)

11" August: USA CPI (M-0-M & Y-0-Y)

DISCLAIMER:

By accepting this document/report, you agree and accept with the representations made herein:

The material and the information included in this document/report have been compiled for general information sharing purpose, ONLY and neither to create any legally binding
obligation on the part of BSE Limited (hereinafter referred to as the “BSE/BSE Ltd.”) and/or its affiliates nor reflects any endorsements by BSE. Whilst making all reasonable efforts to
provide correct and appropriate information and data, BSE cannot and does not warrant or guarantee that the information and data provided in this document/report are accurate in
every respect. All the information and data made available on this document/report is provided “AS IS” and “WITH ALL FAULTS”, hence without warranty of any kind, other than when
expressly provided in this document/report. BSE does not warrant guarantee or make any representations concerning the use, results of use or inability to use the information available
on this document/report in terms of the timeliness, truthfulness, sequence, completeness, accuracy, reliability, currentness, and performance or otherwise. The user of the information
assumes the entire risk as to the suitability, use, results of use, accuracy, completeness, currentness of the information and shall waive any claim of detrimental reliance upon the
information. The material and the information provided in this document/report are neither intended to nor constitute an investment advice. While making a decision you should consider
both your legal and regulatory position in the relevant jurisdiction and the risks associated with the transaction. By making the information and data available on this document/report
BSE is not acting as your legal, financial, tax or accounting advisor or in any other fiduciary capacity with respect to any transaction, of whatsoever nature.

Without limitation, this document/report does not solicit or constitute an offer, an invitation to offer, an invitation to offer or a recommendation to enter into any transaction. Through
this document/report, BSE is neither soliciting business, generally or specifically, nor is it directing any work flow or recommendations to the futures commission merchants, the
commodity pool operator, the commodity trading advisor and introducing broker.

BSE SPECIFICALLY DISCLAIMS ALL LIABILITY FOR ANY DIRECT, INDIRECT, CONSEQUENTIAL OR ANY OTHER LOSSESS OR DAMAGES INCLUDING LOSS OF PROFITS INCURRED BY YOU OR ANY
THIRD PARTY THAT MAY ARISE FROM ANY RELIANCE ON THIS DOCUMENT/REPORT FOR THE RELIABILITY, ACCURACY, COMPLETELENESS OR TIMELESS THEREOF.

All rights reserved. All content (texts, trademarks, illustrations, images, graphic representations, files, designs, arrangements and the literary work) on this document/report of BSE is
protected by the prevailing intellectual property laws, therefore the rights accruing from the same wholly vest with BSE. However, users are permitted to use the information by making
copies, storing (internally) or reproducing the data provided in this document/report for their OWN PERSONAL USE and not commercial purposes. All other use, other than
abovementioned shall be considered to be in violation of the terms and conditions and would constitute an offence under the laws of India and the International treaties governing the
same.

Any dispute arising out of or in connection with the use of the information provided by this document/report is subject to the exclusive jurisdiction of the courts of Mumbai, India and
shall be governed by Indian Law.
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