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Date: February 28, 2023 

To 

Department of Corporate Services, 

BSE Limited, 

PJ Towers, Dalal Street, 

Mumbai-400001, Maharashtra, India 

Scrip Code: 517170 | Trading Symbol: EDVENSWA | ISIN: INE125G01014 

Sub:  Extension of Rights Issue period 

Ref:   Issue of up to 90,80,000 equity shares of face value of ₹10/- (rupees ten only) each at a price 

of ₹25/- per rights equity share (including a premium of ₹15/- per rights equity share) 

aggregating up to ₹2,270.00 lakhs (“Rights Issue”) on a rights basis to the eligible equity 

shareholders of our company in the ratio of 1 (one) rights equity share for every 1 (one) 

fully paid-up equity share held by the eligible equity shareholders as on the record date, 

i.e., February 07, 2023 

Dear Sir/Madam, 

 

We, Edvenswa Enterprises Limited, are writing to inform you about the extension of the closing date 

for our ongoing rights issue on the BSE mainboard platform. As you are aware, the rights issue opened 

on February 16, 2023, and was supposed to close on March 08, 2023. However, the Board of Directors 

at its meeting held on February 27, 2023, resolved to extend the closing date of the rights issue to March 

17, 2023, and the last date for on-market renunciation to March 13, 2023. Accordingly, the revised 

activity schedule will be as follows: 

RIGHTS ISSUE EXTENDED: REVISED ACTIVITY SCHEDULE 

Issue Opening Date February 16, 2023 

Last Date for On Market Renunciation extended to March 13, 2023 

Issue Closing Date extended to March 17, 2023 

Finalizing of Basis of Allotment with the Designated 

Stock Exchange (on or about)* 
March 24, 2023 

Date of Allotment (on or about)* March 25, 2023 

Date of Credit (on or about)* March 27, 2023 

Date of listing / Commencement of trading of Equity 

Shares on the Stock Exchanges (on or about)* 
March 31, 2023 

 

*The timetable is indicative in nature and does not constitute any obligation on the Company or the 

Lead Manager. While our Company shall ensure that all the steps for completion of all the necessary 

formalities for the listing and trading of our equity shares on the BSE are taken within the prescribed 

timelines, the timetable may change due to various factors such as any delay in receiving final listing 

and trading approval from the BSE. The Commencement of the trading of Equity shares will be entirely 

at the discretion of BSE in accordance with the applicable laws. 
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We are providing this information to BSE in compliance with the provisions of the Securities and 

Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018. The reason 

for the extension of the closing date is to provide more time to our shareholders to make an informed 

decision on their investment in our company. 

 

We have already given the outcome of the said board meeting to BSE on February 27, 2023, and we 

request you update your records accordingly. Furthermore, we are attaching a certified true copy of the 

Board Resolution dated February 27, 2023, copies of the newspaper advertisements which were 

published in the edition of February 28, 2023 of Financial Express, Jansatta, Dhina Suriyan and 

Prajadarbar. 

 

We would like to assure you that we are committed to ensuring compliance with all regulatory 

requirements and standards, and we will continue to keep you informed of any further developments 

regarding the rights issue. 

 

Thank you for your understanding and cooperation in this matter. If you have any questions or require 

further information, please do not hesitate to contact us. 

 

For Edvenswa Enterprises Limited 

 

Hima Bindu Dulipala 

Company Secretary 

 

 

Encl: as above 
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