


Guidelines for EOP segment Members


i) Applicability and scope: SEBI circular no. SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/86 dated June 13, 2023 

ii) Requirements not applicable to Category 2 EOP:
a) Trading rules applicable for equity, equity derivative and other segments 
b) Investor Protection Fund. 
c) Rules applicable for clearing and settlement of trades relating to equity, equity derivative and other segments. 
d) Pooling of client’s funds by Trading Member. 
e) Membership and other related requirements as a Self-Clearing Member (SCM) or requirement of Trading Member – Clearing Member agreement. 
f) Risk management framework and settlement related polices applicable for equity, equity derivative and other segments where the Clearing Corporation provides novation and guarantee for settlement of trades. 
g) Issuance of contract notes and issuance of funds & securities statement.

iii) Base Minimum Capital (BMC) and Membership Deposit: SEBI vide circular no. SEBI/HO/MRD/POD-III/CIR/2023/165 dated October 06, 2023, has prescribed that the Members functioning only in EOP segment (Category 2 EOP) shall maintain a sum of Rs. 10 lakhs with the Exchange as BMC deposit. However, for Members having registration of more than one segment on the Exchange, the BMC deposit requirement shall be the highest applicable across various segments. 

Further, for exclusive membership of EOP segment, the Members are required to maintain interest free membership deposit of Rs.10 lakhs with the Exchange. In case the Members are having registration of more than one segment on the Exchange, the membership deposit already furnished to the Exchange, fulfils the requirement.   
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