DOCUMENTS REQUIRED TO BE SUBMITED BY CLEARING MEMBER / SELF CLEARING MEMBER/PROFESSIONAL CLEARING MEMBER FOR SURRENDERING MEMBERSHIP WITH INDIAN CLEARING CORPORATION LIMITED (ICCL) IN THE DERIVATIVES SEGMENTS OF BSE. 
	Sr. No

 
	Particulars
	Formats (On Letter Head ) 

duly signed and stamped.

	1
	Two point confirmation that there are no enquiry/adjudication/action/ prosecution is/was pending/completed.
	Annexure – I

	2
	Undertaking that, as a Clearing Member / Self Clearing /Professional Clearing Member, member has paid SEBI annual fees as provided under Schedule V of SEBI ( Stock Broker & Sub-Broker) Regulation, 1992.
	Annexure - II

	3.
	Request letter to surrender Clearing Member / Self Clearing Member Certificate of Registration in Derivative Segment.
	Annexure – III 

	4.
	Letter addressed to SEBI 
	Annexure – IV ( Applicable if member is having separate registration certificate as Clearing Member with ICCL)

	5.
	SEBI Registration Certificate in Original.
	

	6.
	Names of other Stock Exchanges / Clearing Corporations where application for surrendering Clearing Membership has been made or is in process.
	

	7.
	Names and copy of SEBI Registration Certificate of other Stock Exchanges / Clearing Corporations where the Clearing Member is a Clearing Member / Trading Member / Stock Broker. 
	

	8.
	Certified True Copy of Board Resolution to surrender the Clearing / Self Clearing Membership.
	

	9.
	Vanishing Companies Undertaking
	Annexure – V

	10.
	Consent letter from Clearing Member, who has consented to act as a clearing member for the applicant.
	

	11.
	Details of Directors
	

	12.
	SEBI to dispense with the procedure laid down in Regulation 33B of SEBI (Intermediaries) Regulations, 2008
	Annexure – VI

	13.
	Details of membership with other exchange / clearing corporation 
	Annexure – VII

	14
	Copies of PAN card of the company and directors of the company as per SEBI letter dated 02.02.2017
	

	15
	Undertaking that returned all the funds/securities due to our clients” 

	Annexure - VIII


The aforesaid documents / Undertakings should be on the applicant’s letter head, duly dated, signed and stamped by the Director/s / person/s authorised by Board Resolution) are to be sent to the following address:

The Membership Department

Indian Clearing Corporation Limited (ICCL)

15th Floor, P.J. Towers, Dalal Street, Fort,

Mumbai 400 001

Annexure – I
Undertaking
There are no enquiry/adjudication/action/prosecution is/was pending/completed against <name of the Applicant Company > or any of its directors/partners/proprietor,  (and if yes details thereto).

<Name of the applicant>has never been declared defaulter or is associated with any person/entity/broker who has been declared defaulter by any stock exchange in India.
There are no enquiry/investigation has been initiated/ pending against <name of the applicant >by any stock exchange in India.

For xxxxxxxxxx,

(Name)

Xxxxxxxxxxxxxxxx

Date :

Place :

Annexure – II





Undertaking 

This is to undertake that < name of member > have paid all the Annual fees payable to SEBI as provided under Schedule V of SEBI (Stock Broker & Sub-Broker) Regulation, 1992 upto the current Financial Year and there is no fee outstanding as on date.

We further undertake that < name of member > after surrendering Clearing Membership would be liable for all liabilities/obligations (including monetary penalties, if any) for violations, if any, under any Rules, Bye-laws Regulations of the Exchange/ICCL or any circular/regulation of SEBI. 
For xxxxxxxxxx,

(Name)

Xxxxxxxxxxxxxxxx

Date :

Place :

Annexure – III
Letter to ICCL mentioning Surrender of Clearing Membership / Self Clearing Membership and to continue as Trading Member (in case of clearing membership surrender)

Annexure – IV

(To submit the following request letter to SEBI on the letter head of the member)

To,

Securities and Exchange Board of India

Mittal Court, ‘B’ Wing,

Nariman Point

Mumbai - 400021.

Dear Sir,

Sub :- Surrender of Certificate of Registration of M/s. _____________ Registration No. INF___________

1.   We hereby surrender our clearing member certificate of registration with the Indian Clearing Corporation Limited (ICCL) for Equity Derivatives / Currency Derivatives / Commodity Derivatives/ Debt Segment of __________________ Exchange (hereinafter referred to as the “Exchange”).
*We continue to be trading member in the Equity Derivatives / Currency Derivatives/ Commodity Derivatives/ Debt Segment of the Exchange.  We have been disabled as clearing member w.e.f. ________________. M/s.______________ have given their consent to clear trades executed by us as a trading member. Copy of the consent letter is attached for your reference.







OR

*We are also surrendering our trading membership in the Equity Derivatives / Currency Derivatives / Commodity Derivatives/ Debt Segment of the Exchange and the same is in process.

*which ever is applicable

2.      We enclose the original certificate of registration (or indemnity in case the certificate is lost or stolen) for cancellation.

3.      We hereby confirm that:

a. We are not connected with any of the defaulting brokers of any exchange,

b. No complaint / arbitration / disciplinary proceeding is pending against us,

c. No investigation / inquiry by any exchange is pending against us,

d. As on date of application, we have paid all fee due as a stock broker/ trading/ clearing/    self clearing member of the Exchange, as applicable, to SEBI,

e. We would be liable for all liabilities/ obligations (including monetary penalties, if any) for violations, if any, of the provisions of the SEBI Act and the SEBI (Stock-brokers and Sub-brokers) Rules and Regulations, 1992 that have taken place before our surrender of certificate of registration.

f. We have no sub-brokers on the Exchange and we are not a sub-broker of the subsidiary of the Exchange.

We hereby request SEBI to dispense with the procedure laid down in regulation 33B of the SEBI (Intermediaries) Regulations, 2008 while processing our request for surrender of certificate of registration.

Thanking you,

Yours faithfully,

Annexure – V

Dear Sir,

We hereby confirm that that there are no adverse comments, against the applicant, any of its directors/associates/wholetime directors/partners/proprietor as per the Vanishing Companies Database (Data available of Vanishing Companies on http://www.mca.gov.in/Ministry/vanishing.html as per the link which has been provided on http://www.sebi.gov.in/cms/sebi_data/attachdocs/1315458767512.pdf) in the following categories as on even date. 
Ø
List of Companies against which orders have been passed U/s 11B of SEBI Act 
Ø
List of Companies where orders issued U/s 11B were revoked
Ø
List of Directors where orders issued U/s 11B were revoked 
Ø
List of Promoters/Directors against whom orders have been passed U/s 11B of SEBI Act 

For xxxxxxxxxx,

(Name)

Xxxxxxxxxxxxxxxx

Date :

Place :

Annexure – VI

Undertaking
"We hereby request SEBI to dispense with the procedure laid down in Regulation 33B of SEBI (Intermediaries) Regulations, 2008 while processing our request for surrender of Certificate of Registration".

Annexure VII
Membership details of applicant in other Exchange / Clearing Corporation (Segment wise with SEBI Registration.

SAMPLE FORMAT :
	Sr. No.
	Name of Exchange
	Segment/s
	Trading Member - SEBI Regn No & Date
	Name of Clearing Corporation
	Clearing Member - SEBI Regn No & Date
	Admission based on single registration

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 

	 
	 
	 
	 
	 
	 
	 










   Annexure - VIII


Undertaking

“We hereby undertake that we have returned all the funds/securities due to our clients” 
