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Annexure 1

Application cum Undertaking Form

(On letterhead of the applicant)

To, 

BSE Limited 
Membership Operations  
20th Floor, BSE Limited 

P J Tower. Dalal Street, 

Fort, Mumbai – 400 001 


Sub:  
1) Application for Membership in additional segment of the Exchange 

2) Application for Membership of BSE pursuant to CM of ICCL

(Tick whichever is applicable)
Dear Sir/Madam, 

I/ We are existing trading member of BSE Ltd./ clearing member of ICCL Ltd. and the details are as given below:

	Name of the Member
	Membership No.
	SEBI Registration No.
	Segment

	
	
	
	


I/We hereby request you to register us as a Trading Member / Proprietary Trading Member (PTM)** of the BSE Ltd. in following segment/s:
	Sr. No.
	Segment*

i) Currency Derivative

ii) Equity Derivative

iii) Debt 

iv) Commodity 

Derivatives 

v) Cash            

vi) Electronic Gold
            Receipt {EGR}

vii) Execution Only**

Platforms (EOP)


	Membership Type

i) Trading Member

ii) Proprietary Trading Member 
  (only for banks in Debt Segment)

	1
	
	


* Please mention the appropriate segment

** Only corporates can apply for Execution Only Platforms (EOP) segment.
I/We have read and understood the Rules, Byelaws and Regulations of the Exchange and agree to abide by them (as amended from time to time), as well as all circulars/directives that the Exchange or SEBI may issue from time to time. 

I/We and our Directors/ partners/ proprietor, undertake to comply with such requirements and norms as may be specified by the Securities and Exchange Board of India ("SEBI") for registration as a Trading Member of the Exchange in the segments mentioned above
I/We am/are aware and agree that the Exchange may in its absolute discretion reject any application for registration as a Trading Member on such grounds as it considers fit and proper, without assigning any reason.

I/We, our directors/partners/proprietor, confirm that all the information furnished above and along with this application is true to the best of our knowledge and belief and we further undertake to keep you informed, at the earliest, regarding any changes therein.

I/We am/are hereby declare and undertake that:

1. The applicant and following persons as referred in Clause 2 of Schedule II of SEBI (Intermediaries) Regulations, 2008 are fit and proper person as per requirement laid in in aforesaid schedule:

(a) the applicant; 

(b) the principal officer, the directors or managing partners, the compliance officer and the key management persons of the applicant by whatever name called; and 

(c) the promoters or persons holding controlling interest or persons exercising control over the applicant, directly or indirectly:

 (Provided that in case of an unlisted applicant or intermediary, any person holding twenty percent or more voting rights, irrespective of whether they hold controlling interest or exercise control, shall be required to fulfill the ‘fit and proper person’ criteria.)

Explanation– For the purpose of this sub-clause, the expressions “controlling interest” and “control” in case of an applicant or intermediary, shall be construed with reference to the respective regulations applicable to the applicant or intermediary.

2. The applicant and persons referred in point 1 above bear integrity, honesty, ethical behaviour, reputation, fairness and character of the person; 

3. The applicant and persons referred in point 1 above are not incurring following disqualifications mentioned in Clause 3(b) of Schedule II of SEBI (Intermediaries) Regulations, 2008:

(i) criminal complaint or information under section 154 of the Code of Criminal Procedure, 1973 (2 of 1974) has been filed against such person by the Board and which is pending; 

(ii) charge sheet has been filed against such person by any enforcement agency in matters concerning economic offences and is pending; 

(iii) an order of restraint, prohibition or debarment has been passed against such person by the Board or any other regulatory authority or enforcement agency in any matter concerning securities laws or financial markets and such order is in force; 

(iv) recovery proceedings have been initiated by the Board against such person and are pending; 

(v) an order of conviction has been passed against such person by a court for any offence involving moral turpitude; 

(vi) any winding up proceedings have been initiated or an order for winding up has been passed against such person; 

(vii) such person has been declared insolvent and not discharged; 

(viii) such person has been found to be of unsound mind by a court of competent jurisdiction and the finding is in force; 

(ix) such person has been categorized as a willful defaulter; 

(x) such person has been declared a fugitive economic offender.

4. The applicant or any other person mentioned in point 1 above have not been declared as not ‘fit and proper person’ by an order of the Board. 

5. No notice to show cause has been issued for proceedings under SEBI(Intermediaries) Regulations, 2008 or under section 11(4) or section 11B of the SEBI Act during last one year against the applicant or any other persons referred in point 1 above.

6. There are no adverse comments observed against the applicant or any other persons referred in point 1 above in following database. (If any action is pending or taken, details of the same shall be provided mentioning in the undertaking):

· Database of the prosecution cases launched in other than Collective Investment Schemes (CIS) matters across the country.

· Database of prosecution cases launched against entities involved in CIS matter / CIS entities across the country

· Vanishing Companies database

· SEBI debarred entities

· Database of entities debarred from the securities market by SEBI

· RBI / CIBIL database on suit filed accounts for willful defaulter of Rs 25 Lakh & above

· RBI / CIBIL data on suit filed accounts for defaulter of Rs 1 Crore & above

· IOSCO Investor Alert Database

· United Nation Sanction List.

· No complaint is pending against applicant  

Thanking you

Yours faithfully

Signature with Stamp

Dated:
(To be signed by Designated Directors/Partners/Proprietor/ Designated Officials)
Annexure 2

Applicant details form for registration in the additional segment/ trading membership of the Exchange:
	Sr. No.
	Particulars
	Details

	1) 
	Networth Amount (in Rs in Lakhs.)*
	

	2) 
	Networth as on date

(Not more than six months old)
	


*Minimum Networth Requirements:

	Segment
	Trading Member-TM 

(Networth requirement Rs. in crores)
	Clearing Member- TCM 

(Networth requirement Rs. in crores)
	Self-Clearing Member-SCM 

(Networth requirement Rs. in crores)

	Cash 
	1.00 
	15.00 
	5.00

	Equity Derivative
	1.00 
	15.00 
	5.00

	Currency Derivatives
	1.00 

500.00 

(For Banks)
	15.00 

500.00 

(For Banks)
	5.00

500.00

(For Banks)

	Debt Segment
	1.00 
	15.00 
	5.00

	Commodity Derivatives
	1.00 
	15.00 
	5.00

	EGR
	1.00 
	15.00 
	5.00

	Execution Only Platforms (EOP) *
	1.00
	-
	-


* Execution Only Platforms (EOP) Segment is applicable only for corporate entities.
Table 2: Details of proprietor/ partners/ directors/ designated officials
	Sr. 

No.
	Names
	DIN (for directors
	Age
	PAN
	Educational Qualification
	Experience (in no. of years) in Derivatives trading or securities market, as applicable

	1
	
	
	
	
	
	


Table 3: Details of membership in other Stock Exchanges*
	Sr. 

No. 
	Name
	Stock Exchange Name and Membership code 
	SEBI Registration No.

	1
	
	
	


*applicable to those applicant who are trading members of BSE 
Table 4: Details of membership in Clearing Corporation *

	Sr. No.

	Name
	Clearing Corporation with code no.
	SEBI Registration No.

	1
	
	
	


*applicable to those applicant who are clearing members of ICCL and not members of BSE. 

Table 5: Details of sales personnel or approved user who has passed any certificate programme 
(i)   NISM Series - I/XIII  
(2 certificates) for CDX segment registration)  
(ii)  NISM Series - VIII/XIII  
(2 certificates for Equity Derivatives Segment registration)
(iii) NISM Series - IV/XIII  
(2 certificates) for CDX-IRF segment registration)
	Sr. No.
	Name
	Date of Test
	NISM series
	Percentage
	Certificate No.

	1
	
	
	
	
	

	2
	
	
	
	
	


Table 6: Undertakings   

	1
	Whether the applicant or its directors or partners, any time convicted of any economic offence? If so, please furnish the details.
	Yes 

No*

	2
	Whether the applicant or its directors or partners, declared insolvent / bankrupt or declared defaulter by any exchange/ clearing corporation? If so, please furnish details.
	Yes
No*

	3
	Whether the applicant or its directors or partners at any time subjected to any proceedings or penalty by the Board under the SEBI Act or any of the regulations framed under the SEBI Act? If so, please furnish the details.
	Yes
No*

	4
	Whether any disciplinary action has been initiated/taken or penalty imposed by SEBI/stock exchange(s)/Clearing Corporation(s) or any other regulatory authority? If yes, furnish details and corrective steps taken thereon. 
	Yes
No*

	5
	Whether any SEBI/ Exchange fees/ dues are pending
	Yes
No*




*If yes, the relevant details should be given by the member

I declare that the information given in this form is true and in the event of any information furnished is false, misleading or suppression of facts, my/ our registration is liable to be cancelled by BSE, without assigning any reasons whatsoever.

	Dated: 
	
	Signature 
	: 

	
	
	Name
	: 

	
	
	Designation
	: 


(On letterhead of the Applicant, to be signed and stamped on all pages by designated directors)

Annexure 3

Admission Application Form 
BSE Limited,

Membership Operations Department,
20th Floor, P J Tower, Dalal Street, 

Fort, Mumbai – 400 001 

Sir,

Please acquaint the Board of Directors that we are desirous of being admitted as a trading member of BSE Ltd. upon the terms of and under subject in all respects to the Rules, Bye-laws and Regulations of the Exchange which now are or hereafter may be for the time being in force.

We have read the Rules, Byelaws and Regulations of the Exchange.
We solemnly declare:

i)
that the company is formed in compliance with the provisions of section 12 of the Companies
Act, 1956;
ii)
that the directors of the company are not disqualified for being members of a stock exchange
under clause (1) [except sub-clause (b) and sub-clause (f)] or clause (3) [except sub-clause (a) and sub-clause (f)] of Rule 8 of the Securities Contracts (Regulations) Rules, 1957, and the directors of the company had not held the offices of directors in any company which had been a member of the stock exchange and had been declared defaulter or expelled by the stock exchange : and

iii)
that at least two directors of the company possess a minimum two years experience in dealing in securities or as portfolio managers or as investment consultants.

We send herewith the following documents and undertake to furnish such additional information and documents as may be required:

I.
Copies of the following documents certified by a chartered accountant:
(a) The Memorandum and Articles of Association
(b) The Prospectus / Statement in lieu of Prospectus
(c) The Directors' Report, the Auditors' Report and Annual Accounts for the last three years
(d) The Short history of the Company and its activities
(e) The Capital structure of the company
(f) The Board Resolution authorizing the directors to apply for membership of BSE Ltd. 
(g) The Shareholding pattern of the company in respect of each class of security.
II. A Certificate from the Auditors of the Company certifying that the company is eligible to be elected as a member of the Exchange as per the Rules, Byelaws and Regulations of the Exchange as amended upto date.

We hereby declare
(i)
that the issued, subscribed and paid up capital of the company is not less than Rs.30,00,000/-.
(ii)
that I/we am/are associated with

as a sole proprietor/ partner/director of company which is a member of the Exchange/holding office or place of profit as a director but undertake to sever connection immediately on election of the company (if applicable).

(iii) 
that the company shall carry on business only as corporate member of the Exchange and shall not, during such continuance as a member, do or engage in any other business which is not conducive to the business of share and stock broking and allied financial services.

(iv) 
that the company shall at all times maintain a net worth i.e. the aggregate of the paid up capital plus free reserves, which shall conform to the capital adequacy norms as specified by the Securities and Exchange Board of India from time to time.

Name of the Company: Registered Office:
Names of directors:
Yours faithfully,
Date:
Director
Director

(On the letterhead of C.A.)

Annexure – 4

Auditors’ Certificate

We certify that _________________________________________ Private Limited/Limited is eligible to be admitted as a member of the Exchange in terms of Chapter III clause 3 read with clause 6 of the Rules, Bye-laws and Regulations of the BSE Ltd.

We further certify that directors of the company are not disqualified from being members of a stock exchange under clause (1) [except sub-clause (b) and sub-clause (f)] or clause (3) [except sub-clause (a) and sub-clause (f)] of Rule 8 of the Securities Contracts (Regulations) Rules, 1957, and the directors of the company had not held the offices of directors in any company which had been a member of the stock exchange and had been declared defaulter or expelled by the stock exchange.

Date:
Seal:
Place:
Membership Number:

Annexure 5
Applicant applying for Currency Derivative / Equity Derivative/ Debt/ Commodity Derivative Segment/ Electronic Gold Receipts / Execution Only Platforms (EOP) Segment are required to give the Networth Computation in L.C. Gupta format. 
(To be provided on the Letterhead of the certifying Chartered Accountant/ Company Secretary)

CERTIFICATE

Member Name: __________________________

Member Applicable Networth* (Higher of ‘Base Networth’ or ‘Variable Networth):

 1. Base Networth is        Rs. ____________/-

 2. Variable Networth is  Rs. ____________/-

This is to certify that the Networth of M/s./Mr./Ms.______________________(Name of Member) as on _____________as per the statement of computation of even date annexed to this report is Rs. ______________ only).

We further certify that:

· M/s./Mr./Ms._________________ (Name of Trading Member) is not engaged in any fund-based activities or business other than that of securities or commodity derivatives. Existing fund based assets, if any, have been divested from the books of account and have not been included for the purpose of calculation of networth.

· The computation of networth based on my / our scrutiny of the books of accounts, records and documents is true and correct to the best of my / our knowledge and as per information provided to my / our satisfaction.

· The computation of Networth is in accordance with method of computation prescribed by Schedule VI of SEBI (Stock Brokers) (Amendment) Regulations, 2022.

· The computation of Variable Networth is in accordance with the method of computation prescribed by SEBI as per SEBI Gazette Notification No. SEBI/LAD-NRO/GN/2022/73 dated February 23, 2022 on revised Networth requirement or as amended from time to time*.

· We hereby confirm that we are not the related party to the aforesaid entity.

Place:                                                                                                For (Name of Certifying Firm)

Date:

UDIN:

Name of Partner/Proprietor 

Chartered Accountants / Company Secretaries 

Membership Number 

*Shall be read with amendments, circular, notification issued in this regard till date.
Note: Variable networth shall not be applicable to Members exclusively on EOP segment

Format: C-1 (Networth Certificate for Banks)

(To be provided on the Letterhead of the certifying Chartered Accountant/ Company Secretary)

CERTIFICATE

Member Name: __________________________

Member Applicable Networth* (Higher of ‘Base Networth’ or ‘Variable Networth):

 1. Base Networth is        Rs. ____________/-

 2. Variable Networth is  Rs. ____________/-

This is to certify that the Net worth of M/s.______________________ (Name of the Member) as on _____________as per RBI guidelines is Rs. ______________ only.

We further certify that:

· The computation of networth based on my / our scrutiny of the books of accounts, records and documents is true and correct to the best of my / our knowledge and as per information provided to my / our satisfaction.

· The computation of Networth is in accordance with method of computation prescribed by Schedule VI of SEBI (Stock Brokers) (Amendment) Regulations, 2022.

· The computation of Variable Networth is in accordance with the method of computation prescribed by SEBI as per SEBI Gazette Notification No. SEBI/LAD-NRO/GN/2022/73 dated February 23, 2022 on revised Networth requirement or as amended from time to time*.

· We hereby confirm that we are not the related party to the aforesaid entity.

Place:                                                                                                 For (Name of Certifying Firm)

Date:

UDIN:

Name of Partner/Proprietor 

Chartered Accountants / Company Secretaries 

Membership Number 

*Shall be read with amendments, circular, notification issued in this regard till date.

Format C-1 - Method of computation of Networth as per Schedule VI of SEBI (Stock Brokers) (Amendment) Regulations, 2022

	Name of the Trading Member

Member No.

Computation of Networth as on
 

	Sr. No.
	Particulars
	
	

	A. 
	Capital
	xx
	

	B. 
	Free Reserves
	xx
	

	C. 
	Total (A+B)
	
	xxx

	D. 
	Less: non-allowable assets
	
	

	i. 
	1. Fixed assets
	xx
	

	
	2. Pledged Securities
	xx
	

	
	3. Member’s card
	xx
	

	
	4. Non-allowable securities (unlisted         securities)
	xx
	

	
	5. Bad deliveries
	xx
	

	
	6. Any debts and advances (except trade debtors of less than 3 months)
	xx
	

	
	7. Prepaid expenses, losses
	xx
	

	
	8. Intangible assets
	xx
	

	
	9.  30% value of marketable securities
	xx
	

	
	Total of non-allowable assets (1 to 9)
	
	xxx

	E. 
	Total Networth as on 31/03/2023 (C-D)
	
	xxxxx


For (Name of Certifying Firm)

Signature & Seal of Certifying Firm

Name of Partner / Proprietor

  (Chartered Accountants / Company Secretaries) 

  Membership Number:

Firm Registration Number:

Date:

  Place:


“Explanation 1:

For the purposes of this Schedule, 'base networth' shall mean paid up capital, fully, compulsorily and mandatorily convertible debentures / bonds / warrants which are convertible within a period of 5 years from the date of issue, free reserves and other securities approved by the Board from time to time, but shall not include fixed assets, pledged securities, value of member’s card, non-allowable securities (unlisted securities), bad deliveries, any debts and advances (except trade debtors of less than 3 months), prepaid expenses, losses, intangible assets and 30% value of marketable securities:

Provided that in case of securities pledged to clearing corporation, the post haircut value of shares owned by the Trading Member / Clearing Member, as may be specified by the Board from time to time, shall be considered for computation of the networth:

Provided further that the deposit requirement specified for the debt segment shall not be applicable when a clearing member clears and settles all the trades only on gross basis for both securities and funds, without using settlement or trade guarantee fund:

Provided further that where the stock broker, clearing member or self-clearing member in the debt segment, is also regulated by a sectoral regulator other than the Board, the networth shall be computed in the manner as specified by such sectoral regulator or as specified by the Board, whichever is higher.

Explanation 2: For the purposes of this Schedule, free reserves shall include Profit and Loss, General Reserve, Securities Premium, Preference Share Redemption Reserve and Capital Redemption Reserve, but shall not include reserves created by revaluation of assets.”



Annexure 5-A 

For Banks only

On letterhead of the Bank duly signed

Financials of the Bank

       a) CRAR (in %) is _________ as per last audited statement 
       b) Net NPA (in %) is __________ as per last audited statement. 
       c) Net Profits (for past 3 years) are as follows:

	Year
	Profits

	
	


Annexure 6
SPECIMEN BOARD RESOLUTION

(To be printed on official letterhead of the Applicant) 
Copy of the Board Resolution passed by the Board of Directors of the Company/ Banks in the meeting held on date ____________________ 
RESOLVED THAT the proposal of the Company/ Bank to submit its application to BSE Ltd., for obtaining registration in the following segment(s) as trading member /proprietary trading member * is hereby approved: #

*in case of banks applying in Debt Segment

	Sr. No.
	Segment* 

Currency Derivatives / Equity Derivatives/ Debt Segment/ Commodity Derivatives/ Cash/ Electronic Gold Receipts/ Execution Only Platforms (EOP) 


	1
	


FURTHER RESOLVED THAT the proposal of the Company/ Bank to submit its application to ICCL, for obtaining registration in the following segment(s) as clearing member in the following segment(s) is hereby approved #

	Sr. No.
	Segment* 

i) Currency Derivatives
ii) Equity Derivatives
iii) Debt 

iv) Commodity 

Derivatives 

v) Cash       
vi) Electronic Gold 

      Receipt {EGR}

	Membership Category 

SCM
TCM

CM



	1
	
	


# include whichever part may be applicable

FURTHER RESOLVED that Mr./Ms. _________________________ <<Name with designation of authorized signatories>> and Mr./Ms.  _____________________________ <<Name with designation authorized signatories >> of the Company be and are authorized to execute individually/jointly <<strike whichever is not applicable>> all documents/ agreements on behalf of the Company/ Bank for acquiring the membership of segments of BSE Ltd. and/ or ICCL Ltd., as indicated above. 
For and on behalf of the Board of Directors
Company seal
Date :

 
Place: 

Annexure – 7
(Not to be typed:  Document to be stamped for Rs.600/- or the value prevailing in your State, whichever is higher. Please execute document before a Notary or a First Class Magistrate on Non-Judicial stamp paper/s or on paper franked from Stamp Office)

UNDERTAKING

We ______________________________________, a company incorporated in India under the Companies Act, 1956/2013  and having our registered office at _________________, represented by its duly authorized signatories hereinafter called “the Undersigned” (which expression shall unless it be repugnant to the context or meaning thereof be deemed to mean and include its successors and permitted assigns) provide this UNDERTAKING on this the _____ day of ___________ 201 _  at _____________ 

IN FAVOR OF Bombay Stock Exchange , having its registered office at Registered Oﬃce: BSE Limited, Floor 25, P J Towers, Dalal Street, Mumbai - 400 001 hereinafter called “the Exchange” (which expression shall unless it be repugnant to the context or meaning thereof be deemed to mean and include its successors and assigns) 

WHEREAS

A. The Undersigned is desirous to obtain registration as Stock Broker (collectively, “Stock Broker”) in terms of the SEBI (Stock Brokers) Regulation, 1992 under the Execution Only Platform (“EOP”) segment of the Exchange and has applied to the Exchange for its approval as specified under SEBI circular bearing reference number SEBI/HO/IMD/IMD-PoD-1/P/CIR/2023/86 dated June 13, 2023, on ‘Regulatory framework for Execution Only Platforms for facilitating transactions in direct plans of schemes of Mutual Funds’ as may be modified from time to time, hereafter referred to as “SEBI Circular”.

B. The Exchange as a prerequisite to the Undersigned being registered as Stock Broker under EOP segment require the Undersigned to furnish this Undertaking in the manner and on the terms herein below:

NOW THEREFORE IN CONSIDERATION OF THE EXCHANGE having agreed to provide its approval to the Undersigned to be registered as Stock Broker under EOP segment for the aforesaid purposes, The Undersigned hereby IRREVOCABLY AND UNCONDITIONALLY undertake and agree to abide by and be bound by the following terms and conditions:

1. The Undersigned shall comply with all such requirements of the SEBI or the Exchange, existing and future with regard to and in connection with the Undersigned being registered as a Stock Broker under the EOP segment.

2. The Undersigned shall adhere to all circulars, notifications, Byelaws, Rules and Regulations introduced/modified by SEBI/the Exchange from time to time.

3. The Undersigned shall abide by and ensure compliance with the requirements specified in SEBI Circular along with all statutory requirements including the circulars, instructions, directions etc., and such other requirements as maybe specified from time to time by SEBI and/or any other regulatory authority for market intermediaries in the business of mutual funds units or any Circular as maybe issued by the Exchange in this regard.
4. The Undersigned hereby agrees and understands that this Undertaking shall be co-terminus with the Trading Member undertaking and/or the undertaking provided for registration and the Undersigned further understand that in the event of any non-compliance with the terms of the said undertakings by the Undersigned, the Exchange shall have the right to take action in accordance with its Byelaws, Rules, Regulations and Circulars. 

5. The Undersigned understands and agrees that the Exchange has the right to monitor the operations of the Undersigned as may be required, regarding its compliance with applicable laws.

6. The Undersigned shall keep the Exchange informed of events resulting in disruption of activities or market abuse without undue delay.

7. The Undersigned undertakes that it shall conduct its business at the Exchange prudently and shall ensure that it will not be prejudicial or detrimental to public interest in general, and to the Exchange in particular.

8. The Undersigned shall submit periodic reports, statements, certificates and such other documents as may be required by Exchange, and shall comply with such audit requirements as may be framed by the Exchange from time to time;

9. The Undersigned undertakes and agrees that all the information/data provided by the Undersigned as a part of its application for registration as Stockbroker under EOP segment of the Exchange and this Undertaking, are true, correct and adequate to enable the Exchange to take an informed decision. The Undersigned further agrees that it shall forthwith inform the Exchange in writing if there is any change in the information furnished to the Exchange.

10. The Undersigned shall furnish security deposits, pledge securities, hypothecate movables, create lien on bank accounts or furnish such other security as may be required by the Exchange from time to time and to do all acts, deeds and things to enable the Exchange to exercise all or part of the above mentioned securities to secure recovery of default in payment and other incidental charges relating to default and other dues of the Exchange.

11. The Undersigned shall comply with all the statutory and other applicable requirements relating to anti money laundering and/or Know Your Client (KYC) guidelines and/or data protection and privacy laws and/or cyber security and cyber resilience framework for stock brokers and/or such other guidelines as may be issued from time to time by SEBI and any other regulatory/statutory authorities in India;

12. The Undersigned shall maintain separate books of account for stock broking business and other businesses;

13. The Undersigned shall not provide services related to regular plans of schemes of mutual funds on its platforms or act as an aggregator of the transactions in direct plans of schemes of mutual funds and shall provide services to the investors directly;

14. The Undersigned shall operate as an agent of investor only through the platform provided by Exchange;

15. The Undersigned shall levy a flat transaction fee (not ad valorem), if any, which shall be borne by the investors within the upper limit as may be specified by Exchange from time to time;

16. The Undersigned shall ensure compliance with the conflict-of-interest principles, technology requirements, disclosure requirements and all other requirements as specified in the SEBI Circular dated June 13, 2023 and as may be specified from time to time by SEBI and/or EXCHANGE and/or other regulatory/statutory authorities.

17. The Undersigned shall permit Exchange or any other authority appointed by it, to inspect hardware, software, systems of the Undersigned as may be required therefor;

18. The Undersigned agrees and understands that the Exchange shall have the right to audit and inspect any books of account, documents or information in the possession of the Undersigned pertaining to its operations with/without prior notice. Further, the Undersigned shall provide access to all such documents or information to the Exchange as well as their auditors and SEBI in order to ensure compliance with all applicable laws.  

19. The Undersigned understands that the Exchange shall place absolute reliance on this Undertaking along with its application submitted to the Exchange, or any other information/data submitted to the Exchange. The Undersigned shall be solely responsible for all consequences arising out of or in connection with, if this Undertaking, its applications or any other information/data provided to the Exchange or any part thereof is false. 

20. The Undersigned shall indemnify the Exchange against any claims (including any third-party claims), demands, proceedings, actions, losses, costs, damages, charges (including reasonable legal fees and disbursements) arising as a result of the Undersigned being registered as Stock Broker under EOP segment or any non-compliance with this Undertaking.

21. The Undersigned shall follow and comply with such orders or instructions including any such order or instruction, whether being in the nature of a penalty or otherwise, as may be issued by EXCHANGE or any committee of EXCHANGE duly constituted for the purpose, in the event of the Undersigned committing any violation of any rules, bye laws, regulation or practice or code of conduct prescribed by EXCHANGE in respect of the conduct of the business in Exchange;

22. The Undersigned has obtained all necessary approvals, registrations and certifications required from relevant authorities for the purpose of participating in the EOP Segment and shall ensure that such approvals, registrations and certifications will remain in force including by taking prompt steps for the renewal of the same;

23. The Undersigned shall pay the costs and expenses including fees prescribed by Exchange from time to time, arising from or incidental to the Undersigned operating on the Exchange’s trading systems; and to establish other systems in accordance with the specifications prescribed by Exchange from time to time;

24. The Undersigned shall maintain and preserve such information, records, books and documents pertaining to its operation as Stock Broker under EOP segment for such period as may be specified by the Exchange from time to time.

25. The Undersigned understands that the Exchange shall have the right to take such action as it may deem fit in accordance with its Byelaws, Rules and Regulations or any other applicable circular/laws.

26. The Undersigned hereby agrees and undertakes that there are no pending fees/ dues payable to SEBI, stock Exchange(s) and clearing corporation(s). 

27. The Undersigned hereby undertakes and warrants to provide the following information to the Exchange at the time of its application and from time to time whenever such events arise:

i. Details of  any enquiry/ adjudication/ prosecution or any other action including consent proceedings, administrative warning, caution or advisory letter, etc., pending/ taken against the Undersigned,any of its directors/  promoter or promoter group/ key managerial persons (“KMPs”)/Compliance Officer or its associate(s)/group companies and their directors/ promoter or promoter group/ key managerial persons (“KMPs”)/Compliance Officer by the Exchange, other stock Exchange(s), SEBI or any other regulatory authority, alongwith the details of corrective steps taken by it to prevent the recurrence and details of compliance with any direction or order issued by the Exchange, other stock Exchange(s), SEBI or any other regulatory authority in this regard.
ii. Details of its directors/ promoter or promoter group / key managerial persons (“KMPs”)/Compliance Officer, who have been declared defaulter by any Exchange/clearing corporation.
iii. Details of its directors/ promoter or promoter group/ key managerial persons (“KMPs”)/Compliance Officer, who have  been declared bankrupt. 
iv. Details of action initiated/taken against the Undersigned by stock Exchange(s) pursuant to any inspection/audit, etc., alongwith the details of corrective steps taken by it to prevent the recurrence and details of compliance with any direction or order issued by  any stock Exchange in this regard.
28. The Undersigned hereby confirms that it has necessary infrastructure like adequate office space, equipments and man power to effectively discharge all its activities under EOP segment.

29. The Undersigned hereby undertakes and warrants  to provide to the Exchange, the information (such as nature of violation, action initiated / taken by any authority, the details of corrective steps taken thereon and and details of compliance with any direction or order issued in this regard) related to any instances of violation or non-adherence to any securities market related regulations by the Undersigned, its directors/ KMPs/ Complaince Officer/ promoter or promoter group or any of its associate(s) / group companies and thier directors/ promoter or promoter group/ key managerial persons (“KMPs”)/Compliance Officer in India or any other jurisdiction. Such information shall be provided at the time of its application and from time to time whenever such events arise.
In addition to the above, the Undersigned shall provide the following information in the form of a declaration: 

i. Monetary penalties imposed against the Undersigned, any of its associate(s)/group companies their directors/partners/proprietor/KMPs/Compliance Officer/ promoter or promoter group, for irregularities/ violations in the financial services sector, by any financial regulatory body or government authority or any settlement arrived with any financial regulatory body during the last five years and details thereof and penalties awarded for economic offences.
ii. Details of all cases of suspensions and cancellation of certificate of registration of the Trading Member on any account in the last 10 years. 

All disclosures pertaining to penalties and action taken as per (i) and (ii) above against its promoter(s) or promoter group may be limited to the jurisdiction of the country where the principal activities (in terms of income / revenue) of the Trading Member / associate companies are carried out or where the headquarters is situated.

30. The Undersigned agrees and understands that if any difference/dispute arises as to the interpretation, meaning or effect of this Undertaking or as to the rights and liabilities of the parties to this undertaking or as to any other matter, decision of the Exchange shall be final and binding on the Undersigned. This Undertaking shall be subject to, construed and interpreted in accordance with the laws of India and the Court in Mumbai shall have the exclusive jurisdiction over its.
Stamp:

Date:










Place:

Sign:



_______________________

_____________________

Name of the signatory:
             _______________________

 _____________________

Note: Should be signed by the designated directors /Compliance Officer/Authorized Signatory

Annexure 8
Application cum Undertaking Form

(On letterhead of the applicant)

To, 

Indian Clearing Corporation Limited (ICCL)
15th Floor, P J Tower, Dalal Street, 

Fort, Mumbai – 400 001 

Sub:  Application for membership in additional segment of ICCL 

Dear Sir/Madam, 

I/ We are existing trading member of BSE Ltd./ clearing member of ICCL and the details are as given below:

	Name of the Member
	Membership No.
	SEBI Registration No.
	Segment

	
	
	
	


I/We hereby request you to register us as a Clearing/Self Clearing Member in Indian Clearing Corporation of India Limited in following segment/s:

	Sr. No.
	Segment*

i) Currency Derivatives
ii) Equity Derivatives

iii) Debt 

iv) Commodity 

Derivatives

v) Cash  

vi)   Electronic Gold 

       Receipt {EGR}


	Membership Type

i) Self-Clearing Member

ii)     Trading cum Clearing 

  

	1
	
	

	2
	
	


*please mention the appropriate segment and its respective membership type

I/We, have read and understood the Rules, Byelaws and Regulations of the Exchange/ ICCL, as may be applicable, and agree to abide by them (as amended from time to time), as well as all circulars/directives that ICCL/ Exchange or SEBI may issue from time to time. 

I/We, our directors/ partners/ proprietor, undertake to comply with such requirements and norms as may be specified by the Securities and Exchange Board of India ("SEBI") for registration as a Self Clearing Member/ Clearing Member of ICCL in the segments mentioned above.

I/We am/are aware and agree that ICCL may in its absolute discretion; reject any application for registration as a Self Clearing Member/ Clearing Member on such grounds as it considers fit and proper, without assigning any reason.

I/We, our directors/partners/proprietor, confirm that all the information furnished above and along with this application is true to the best of our knowledge and belief and we further undertake to keep you informed, at the earliest, regarding any changes therein.

I/We am/are hereby declare and undertake that:

7. The applicant and following persons as referred in Clause 2 of Schedule II of SEBI (Intermediaries) Regulations, 2008 are fit and proper person as per requirement laid in in aforesaid schedule:

(a) the applicant; 

(b) the principal officer, the directors or managing partners, the compliance officer and the key management persons of the applicant by whatever name called; and 

(c) the promoters or persons holding controlling interest or persons exercising control over the applicant, directly or indirectly:

 (Provided that in case of an unlisted applicant or intermediary, any person holding twenty percent or more voting rights, irrespective of whether they hold controlling interest or exercise control, shall be required to fulfill the ‘fit and proper person’ criteria.)

Explanation– For the purpose of this sub-clause, the expressions “controlling interest” and “control” in case of an applicant or intermediary, shall be construed with reference to the respective regulations applicable to the applicant or intermediary.

8. The applicant and persons referred in point 1 above bear integrity, honesty, ethical behaviour, reputation, fairness and character of the person; 

9. The applicant and persons referred in point 1 above are not incurring following disqualifications mentioned in Clause 3(b) of Schedule II of SEBI (Intermediaries) Regulations, 2008:

(i) criminal complaint or information under section 154 of the Code of Criminal Procedure, 1973 (2 of 1974) has been filed against such person by the Board and which is pending; 

(ii) charge sheet has been filed against such person by any enforcement agency in matters concerning economic offences and is pending; 

(iii) an order of restraint, prohibition or debarment has been passed against such person by the Board or any other regulatory authority or enforcement agency in any matter concerning securities laws or financial markets and such order is in force; 

(iv) recovery proceedings have been initiated by the Board against such person and are pending; 

(v) an order of conviction has been passed against such person by a court for any offence involving moral turpitude; 

(vi) any winding up proceedings have been initiated or an order for winding up has been passed against such person; 

(vii) such person has been declared insolvent and not discharged; 

(viii) such person has been found to be of unsound mind by a court of competent jurisdiction and the finding is in force; 

(ix) such person has been categorized as a willful defaulter; 

(x) such person has been declared a fugitive economic offender.

10. The applicant or any other person mentioned in point 1 above have not been declared as not ‘fit and proper person’ by an order of the Board. 

11. No notice to show cause has been issued for proceedings under SEBI(Intermediaries) Regulations, 2008 or under section 11(4) or section 11B of the SEBI Act during last one year against the applicant or any other persons referred in point 1 above.

12. There are no adverse comments observed against the applicant or any other persons referred in point 1 above in following database. (If any action is pending or taken, details of the same shall be provided mentioning in the undertaking):

· Database of the prosecution cases launched in other than Collective Investment Schemes (CIS) matters across the country.

· Database of prosecution cases launched against entities involved in CIS matter / CIS entities across the country

· Vanishing Companies database

· SEBI debarred entities

· Database of entities debarred from the securities market by SEBI

· RBI / CIBIL database on suit filed accounts for willful defaulter of Rs 25 Lakh & above

· RBI / CIBIL data on suit filed accounts for defaulter of Rs 1 Crore & above

· IOSCO Investor Alert Database

· United Nation Sanction List.

· No complaint is pending against applicant  

Thanking you,

Yours faithfully

Signature with Stamp

(To be signed by Designated Directors/Partners/Proprietor/ Designated Officials)

Annexure 9
Applicant details form for registration in the additional segment/ clearing membership of ICCL

(On letterhead of the applicant duly stamped and signed on each page)
	Sr. No.
	Particulars
	Details

	1) 
	Net worth amount (Rs in lakhs.)*
	

	2) 
	Networth as on date

(Not more than six months old)
	


*Minimum Networth requirements:

	Segment
	Trading Member-TM 

(Networth requirement Rs. in crores)
	Clearing Member- TCM 

(Networth requirement Rs. in crores)
	Self-Clearing Member-SCM 

(Networth requirement Rs. in crores)

	Cash 
	0.25 
	10.00 
	3.00

	Equity Derivative
	0.25 
	10.00 
	3.00

	Currency Derivatives
	1.00 

500.00 

(For Banks)
	10.00 

500.00 

(For Banks)
	5.00

500.00

(For Banks)

	Debt Segment
	0.50  
	10.00
	3.00

	Commodity Derivatives
	Corporate – 0.25 

Non-corporate- 0.10 
	10.00
	3.00

	EGR
	0.25 
	10.00 
	3.00


Table 2: Details of proprietor/ partners/ directors/ designated officials
	Sr. No. 
	Names
	DIN (for directors
	Age
	PAN
	Educational Qualification
	Experience (in no. of years) in derivatives trading or securities market, as applicable

	1
	
	
	
	
	
	


Table 3: Details of membership with stock exchanges
	Sr. No.
	Name
	Stock Exchange with code no.
	SEBI Registration No.

	1
	
	
	


Table 4: Details of membership with clearing corporations 

	Sr. no.
	Name
	Clearing Corporation with code no.
	SEBI Registration No.

	1
	
	
	


Table 5: Details of sales personnel or approved user who have passed any certificate programme 

(i)   NISM Series – I/ XIII 
(2 certificates) for CDX segment registration) and 

(ii)  NISM Series – VIII/ XIII 
(2 certificates for Equity Derivatives segment registration) 

(iii) NISM Series – I/ XIII 
(2 certificates) for CDX - IRF segment registration) 

	Sr. No.
	Name
	Date of Test
	Percentage
	Certificate No.

	1
	
	
	
	


Table 6: Undertakings:  

	1
	Whether the applicant or its directors or partners, convicted any time of any economic offence? If so, please furnish the details.
	Yes 

No*

	2
	Whether the applicant or its directors or partners, declared insolvent / bankrupt or declared defaulter by any exchange/ clearing corporation? If so, please furnish details.
	Yes

No*

	3
	Whether the applicant or its directors or partners at any time subjected to any proceedings or penalty by the Board under the SEBI Act or any of the regulations framed under the SEBI Act? If so, please furnish the details.
	Yes

No*

	4
	Whether any disciplinary Action has been initiated/ taken or penalty has imposed by SEBI/stock exchange(s)/Clearing Corporation(s) or any other regulatory authority? If yes, furnish details and corrective steps taken thereon. 
	Yes

No*

	5
	Whether any SEBI/ Exchange fees/ dues are pending


	Yes 

No*


*If yes, the relevant details should be provided by the member

I declare that the information given in this form is true and in the event of any information furnished is false, misleading or suppression of facts; my/ our registration is liable to be cancelled by BSE, without assigning any reasons whatsoever.

	Dated: 
	
	Signature 
	: 

	
	
	Name
	: 

	
	
	Designation
	: 


Annexure - 10
Clearing Member Undertaking – Equity /Equity Derivatives /Currency Derivatives / Debt /Commodity Derivatives / Electronic Gold Receipt {EGR} Segment 

(On Rs. 600 Stamp Paper, Duly Notarised)
IN CONSIDERATION OF THE CLEARING MEMBERSHIP RIGHT OF THE  Equity /Equity Derivatives /Currency Derivatives /Debt/Commodity Derivatives /Electronic Gold Receipt {EGR}  TO BE GRANTED, We ____________________________________________________, applicant having its registered office at _____________________________________________________ (hereinafter referred to as the 'Undersigned' which expression shall unless repugnant to the context include its successors, assigns and legal representatives)  give this Undertaking IN FAVOUR of INDIAN CLEARING CORPORATION LIMITED, a company incorporated under the Companies Act, 1956 and having its registered office at 25th Floor, P.J.Towers, Dalal Street, Fort, Mumbai 400 001 (hereinafter referred to as the 'Clearing Corporation' which expression shall unless repugnant to the context include its successors, assigns and legal representatives) and unconditionally and irrevocably undertake and agree as follows:- 

1.   That the Undersigned shall abide by, comply with and be bound by the Rules, Bye-laws and Regulations as in existence or in force from time to time and also with any circular, order, direction, notice, instruction issued and in force from time to time.

2.   That the Undersigned shall execute, sign, subscribe, to such documents, papers, agreements, covenants, bonds and/or undertakings whether legal or otherwise as required by the Clearing Corporation/ BSE Ltd (“Exchange”) from time to time.

3.   That the Undersigned shall follow and comply with such orders or instructions including any such order or instruction, whether being in the nature of a penalty or otherwise, as may be issued by the Clearing Corporation or any committee of the Clearing Corporation  duly constituted for the purpose, in the event of the Undersigned committing any violation of any Rules, Bye laws, Regulations or practice or code of conduct prescribed by the Clearing Corporation/Exchange in respect of the conduct of the business in the Clearing Corporation/Exchange;

4.   That the Undersigned shall furnish security deposits, pledge securities, hypothecate movables, create lien on bank accounts or furnish such other security as may be required by the Clearing Corporation/Exchange from time to time and to do all acts, deeds and things to enable the Clearing Corporation/Exchange to exercise all or part of the above mentioned securities to secure recovery of default in payment and other incidental charges relating to default and other dues of the Clearing Corporation and the Exchange, if any;

5.  That the Undersigned are aware that it would be/are admitted as a Clearing Member on paying the prescribed membership fee and security deposit and that the Undersigned do unequivocally undertake that it shall not be entitled to make any claim for refund of the security deposit, except when the Undersigned surrenders its clearing membership , that too for the amount lying after appropriation of amounts due from the Undersigned towards its liabilities or obligations towards the Clearing Corporation/Exchange and any other dues recognized as payable by the undersigned under the Rules/Bye-laws and Regulations; 

6.  That without prejudice to the foregoing, the Clearing Corporation/Exchange shall be entitled to forfeit any property, funds, amounts, deposits or other sums due to the Undersigned or to the credit of the Undersigned in such events or contingencies as may be stipulated in the Rules, Bye-laws and Regulations;

7.  That the undersigned is fully aware and has full knowledge that the Clearing Corporation is not responsible or liable for any failure of computer systems, telecommunication network and other equipments installed at its offices and the Clearing Corporation shall also not be held responsible for any misuse, mishandling, damage, loss, defect etc; and the Clearing Corporation has the right to inspect and supervise all computer systems, software programmes, tele-communications equipment, etc, which are provided by the Clearing Corporation at the undersigned's office for which necessary assistance, cooperation and facility shall be provided and the Undersigned shall not make any alterations, modifications and changes without prior written consent of the Clearing Corporation 

8.   That the Undersigned undertake to subscribe to the mandatory insurance cover as required by the Clearing Corporation for the Clearing Members in all or in any Clearing Segment and to pay the insurance premium and also to comply with all requirements of the Clearing Corporation in respect thereof.

9. That the Undersigned shall forthwith inform the Clearing Corporation in writing as and when any notice is received by the Undersigned in connection with any institution of winding up proceedings against it and that the Undersigned shall also inform the Clearing Corporation in writing before the Undersigned initiate any winding up proceedings to be wound up. The Undersigned further undertake that it shall inform the Clearing Corporation in writing on the onset of any circumstance which is likely to or may render it to be wound up or which is likely to or may render it liable to be subject to winding up proceedings.

10. That the fees, security deposits, other monies and any additional deposits paid, whether in the form of cash, bank guarantee, securities or otherwise, with the Clearing Corporation, by the Undersigned from time to time, shall be subject to a first and paramount lien for any sum due to the Clearing Corporation/Exchange and all other claims against the Undersigned for due fulfillment of  engagements, obligations and liabilities of the Undersigned arising out of or incidental to any dealings made subject to the Rules, Byelaws and Regulations .  The Clearing Corporation shall be entitled to adjust or appropriate such fees, deposits and other monies for such dues and claims, to the exclusion of the other claims against the Undersigned, without any reference to the Undersigned;

11. That without prejudice to the rights, remedies whether legal or otherwise available to the Clearing Corporation upon the Undersigned's non-compliance with this Undertaking, the Undersigned shall indemnify and keep indemnified the Clearing Corporation/Exchange against any loss/damage suffered by it whether legal or otherwise arising due to its non-compliance with the provisions of this Undertaking.

12. That this Undertaking shall be binding upon the heirs, legal representatives, successors and assigns of the Undersigned.

Signed, sealed and delivered on this the _____________ day of __________ at ___________ on behalf of the within named company in terms of the resolution passed by the Board of Directors at the duly convened meeting held on __________ in the presence of 

Witnesses

(1) 

(2)
