POST OFFER PUBLIC ANNOUNCEMENT FOR FAILURE OF DELISTING OFFER IN ACCORDANCE WITH
REGULATIONS 17(4) AND 23 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY
SHARES) REGULATIONS, 2021, AS AMENDED FROM TIME TO TIME (“SEBI DELISTING REGULATIONS”) FOR

THE ATTENTION OF EQUITY SHAREHOLDERS OF

INSPIRISYS SOLUTIONS LIMITED

FOR DELISTING OF EQUITY SHARES
Registered Office: 1st Floor, Dowlath Towers, New Door Nos. 57, 59, 61 & 63, Taylors Road, Kilpauk, Chennai,
Tamil Nadu, India, 600010 | Corporate Identification Number (CIN): L30006TN1995PLC031736
Tel. No.: 044 - 4225 2000 | Email ld: sundaramurthy.s@inspirisys.com | Website: www.inspirisys.com
Company Secretary and Compliance Officer: Sundaramurthy Shanmugam

This Post Offer Public Announcement for failure of Delisting Offer (“Post Offer PA”) is being issued by Vivro Financial
Services Private Limited (“Manager to the Delisting Offer” or “Manager to the Offer”) for and on behalf of CAC
Holdings Corporation (“Acquirer”) to the Public Shareholders (as defined under Regulation 2(1)(t) of the SEBI Delisting
Regulations and hereinafter referred to as “Public Shareholders”) of Inspirisys Solutions Limited (“Company”)
in respect of the proposed acquisition and consequent voluntary delisting of the fully paid up equity shares of the
Company with a face value of INR 10 each (“Equity Shares”) from the stock exchanges where Equity Shares are
presently listed i.e., BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) (together referred to
as “Stock Exchanges”) pursuant to the applicable provisions of the SEBI Delisting Regulations (“Delisting Offer” or
“Offer”).

This Post Offer PA should be read in conjunction with the Initial Public Announcement dated November 10, 2023
(“IPA”), the Detailed Public Announcement dated March 30, 2024 which was published on April 01, 2024 in Financial
Express (English - all editions), Jansatta (Hindi - all editions) and Navshatki (Marathi - Mumbai edition) (“DPA”) and
the Letter of Offer dated March 30, 2024 (“LOF”) issued in accordance with the SEBI Delisting Regulations, along with
circulars issued thereunder.

The capitalized terms used but not defined in this Post Offer PA shall have the same meaning assigned to them in the
DPA and the LOF.

The Acquirer, through Manager to the Delisting Offer, had issued the IPA, the DPA and the LOF seeking to acquire up
to 1,19,04,748 (One Crore Nineteen Lakh Four Thousand Seven Hundred Forty-Eight) Equity Shares (“Offer Shares”)
representing 30.05% (Thirty Point Zero Five percent) of the Equity Share Capital of the Company that are held by the
Public Shareholders of the Company pursuant to Part B of the Chapter Ill read with Chapter IV of the SEBI Delisting
Regulations and on the terms and conditions set out therein and in the DPA and the LOF. The Public Shareholders
holding Equity Shares were invited to submit bids pursuant to the reverse book building process conducted through
the Stock Exchange Mechanism made available by the Stock Exchanges during the Bid Period (i.e. Friday, April 12,
2024 up to and including Friday, April 19, 2024), in accordance with the SEBI Delisting Regulations (“Reverse Book
Building Process”).

1. FAILURE OF THE DELISTING OFFER

1.1 The total number of Offer Shares validly tendered by the Public Shareholders in the Delisting Offer is 96,87,205
(Ninety-Six Lakhs Eighty-Seven Thousand Two Hundred Five) Equity Shares with 690 (Six Hundred Ninety) bids
received between the price range of ¥ 71.15 (Rupees Seventy-One and Fifteen Paise Only) per Equity Share to
% 711.50 (Rupees Seven Hundred Eleven and Fifty Paise Only) per Equity Share (both inclusive) consisting of
96,87,205 (Ninety-Six Lakhs Eighty-Seven Thousand Two Hundred Five) Equity Shares with 690 (Six Hundred
Ninety) bids in demat form and nil Equity Shares with nil bids in physical form.

1.2 The Discovered Price of ¥ 241/- (Rupees Two Hundred Forty-One only) per Equity Share is based on 91,96,969
(Ninety-One Lakhs Ninety-Six Thousand Nine Hundred Sixty-Nine) Equity Shares with successful 540 (Five
Hundred Forty) bids received between the price range of ¥ 71.15 (Rupees Seventy-One and Fifteen Paise Only) per
Equity Share to ¥ 241/- (Rupees Two Hundred Forty-One only) per Equity Share (both inclusive). The Acquirer vide
their communication dated April 22, 2024 has confirmed that the Discovered Price is not acceptable to them. Thus,
the Delisting Offer is deemed to have failed in terms of Regulation 23(1)(b) of the SEBI Delisting Regulations.

1.3 Accordingly, the Acquirer will not acquire any Equity Shares tendered by the Public Shareholders in the Delisting
Offer and the Equity Shares of the Company will continue to remain listed on the Stock Exchanges. Further, no final
application will be made to the Stock Exchanges for the Equity Shares in terms of provisions of the SEBI Delisting
Regulations.

1.4 Pursuant to Regulation 23(2)(a)(ii) of the SEBI Delisting Regulations, Equity Shares offered or tendered in terms
of Schedule Il of the SEBI Delisting Regulations, will be released on the date of making this Post Offer PA for the
failure of the Delisting Offer i.e. Tuesday, April 23, 2024.

1.5 Link Intime India Private Limited, Registrar to the Delisting Offer, had confirmed to the Manager to the Offer
regarding the dispatch of the LOF made to the Public Shareholders as on the Specified Date, i.e. April 01, 2024.
The details of Company Secretary and Compliance Officer of the Company is as follows:

Name : S Sundaramurthy

Designation  : Company Secretary & Compliance Officer

Office Address : First Floor, Dowlath Towers, New Door Nos. 57, 59, 61 & 63,

Taylors Road, Kilpauk - 600010, Chennai, Tamil Nadu. India.

Contact No. 1 044-42252000

Email ID : sundaramurthy.s@inspirisys.com

In case the Public Shareholders have any queries concerning the non-receipt of Offer Shares or on delisting process

and procedure, they may address the same to Registrar to the Delisting Offer or Manager to the Delisting Offer.

The Post Offer PA is also expected to be available on the website of the Stock Exchanges www.bseindia.com and

www.nseindia.com, website of Manager to the Offer i.e. www.vivro.net and the website of the Company i.e.

https://www.inspirisys.com.

MANAGER TO THE OFFER REGISTRAR TO THE OFFER
VIVRO LINKIntime
L]
VIVRO FINANCIAL SERVICES PRIVATE LIMITED LINK INTIME INDIA PRIVATE LIMITED
Reg. Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Address: C - 101, 247 Park, L.B.S. Marg, Vikhroli
Shopping Center, Paldi, Ahmedabad — 380007, Gujarat, India. (West), Mumbai, Maharashtra, 400083, India.
Tel. No.: +91 79 4040 4242. Tel. No.: +91 8108114949

Corporate Address: 607/608 Marathon Icon, Opp. Peninsula

Corporate Park Off. Ganpatrao Kadam Marg, Veer Santaji Lane, Email ID: inspirisys.delisting@linkintime.co.in

i N Website: www.linkintime.co.in
Lower Parel Mumbai - 400 013, Maharashtra, India.
Tel. No.: +91 22 6666 8040/ 41/ 42 CIN: UB7190MH1999PTC 118368
Email ID: investors@vivro.net | Website: www.vivro.net SEBI Reg. No: INR000004058

SEBI Reg. No.: INM000010122 | CIN: U67120GJ1996PTC029182 | Contact Person: Pradnya Karanjekar
Contact Person: Tushar Ashar / Shivam Patel

For and on behalf of CAC Holdings Corporation (Acquirer)
Sd/- Sd/- Sd/-
Name: Ryota Nishimori Name: Togo Shimizu Name: Toru Horiuchi
Designation: President and CEO | Designation: Senior Managing Director Designation: General Manager,
Corporate Department

Place: Tokyo, Japan

Date: April 22, 2024 AdBaaz




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

1

2

L&
[ 5

i

EXTRACT OF THE AUDITED STANDALOMNE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 317, 2024

10 Faid up Debt Capital’ Dutstanding Debt

12 Debt Equity Ratio (Refer Mots &) 332 420 132 4.30
13 Earnings Per Share ([EPS) [face valuse of B10 par aquety share] (*nat annualzed)

17 Met Profit) {Loss) Margin (%) (Refer note 9)
* Mot annuslized {=kcept for the year ended March ¥, 2024 and March 51, 2023).
Mates

. Thes aplicsbla irfarmation requered ta be furnnbed under RBegulation S204) o the SERI [Listing Dbligations and Daclosune Requirements) Regulations,

. Mt warth (paid uvp oguity share capital plus Other Eguity [ncieding gam on eguity instruments designated ak Fairvalue through Other Comprehensnae

« Dot Equity rafic represents ':ED:-'IZIIIA'II'IFS--"E-"-EI'EHE[EE‘T'E fund}, Sharehotder's funds 15 Equity shares phus Dther Eguity. Debt Equaty rEfio (nclugng gain

L Defil Service Caverage Rato represents eammgd avalable for debl services (Met Prafit after thxeés - exdeptional item « Man—Lash aperating expenses

GMR Goa International Airport Limited

9‘ R Reg OFE Adrminis rabive Black, Mandhar Infermatonal Arport, Taluka Parmerm, Mopa, karth Coa - 403512, Goa, India
ML RMATIOHAL Phore: +51-832- 2499000 Fax: «50-832- 2499030, Email: seoetanal gpial@pmrgroup n; Website: wwswgmngroup. ingaa
RIRFCAT CiM: UG30EDCAXMER L OTR01?

Pald-up Equity Share Capitad (Face Value of R10/- per equity share) 65 70000 6570000 65700000 6570000
Reseres (Other Equiby) O (14374.27) MONB.50 {(1£374.27)
Securities Premium Acoount (Refer note 4) - - - -
ket Worth [Refer note &) R7ESD 51325730 TEFIRS0 5132573
268330612 21540672 28339812 21540672
Custstanding Redeemable Preference Shares (Refer note 4

Basic {amount in B} {0.ag) {La1] {5.53) {221

—44 B0 —443.80% -e242% -58303%

The above Is an extract of the detaled format af quarterly and annual fnancial resulbs Aled with BSE Limited under Regulation 52 of the SER (Listing
Obligatens znd Disclomire Requirements) Bepgulatiens, 2315 The Tl farmat of tha guarterly and annuat finandial resudts are avadabte on the webste
of the stack exchange i.e. warw bseirdincorm and on the Compary's website : htkpsMww g mrgrou pindgoa.

2075 has been submitbed to the stack exchange ie; BSE Limted and the same can be accessed on website of stock exchanpe Le: www beondacom
and on the Cormpany’s mebdits : https wwsgmrgroupindgaa.

Thene i na impact on net prafitfcds, lolal Comprehansse moome ar sy alher relevant financial (lemish due Lo Changeds) In scountng polcies.
Securidies Premum acoount, Culstanding Redeemable Prederence Shares, Caplal Redempiion Reserve, Bad debis 1o Accounts Receivable Ratie &d
Invwentory Turnaver Ratio are nat applicable far the Campany,

Income) asan March 31, 2004 (s § 76,709.90 Lakhs (March 35, 3033 - ¥ 51.325.73 Lakhs)

an euity instrurment designated al Fair Watee thraugh Other Cormprebiensive Incamea) 25 on Manch 51, 2004 % 352 (March 31,0025 2 4. 3000

TUESDAY, APRIL 23, 2024

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUCEMENT AND DOES NOT COSTITUTE AN INVITATION CR OFFER TO
ACGUIRE, PURCHASE OR SUBSCRIBE TG SECURITIES. NOT FOR RELEASE, PUBLICATION CR DISTRIBUTION, DIRECTLY OR INDIRECTLY QUTSIDE INDiA.
IMITIAL PUBLIC OFFERENG OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN.COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS")

PUBLIC ANNOUNCEMENT

T In Labchisy
" Quarted ended Year anded +
e Particulars Mar 31,2024 Mar3l, 2023 Mar 31, 2024 Mar 31, 2023

Refer note M) Refer note 0 Awdited fasdited T

1 Totad Income from Operations 12153 34 FER134 2Te4286 0 29025H
2 MetProfit / (Losshfor the period (before Tax, Exceptionalandfor Extraordinaryiterns) | (4,249.71)  (M,883.62) (3631508} (44,823.31) N . RTH E R N
3 MetProfit/ (Loss)forthe perod before Tax (after Exceptional and/for Extraordinaryitems)  (4,249.41)  (11,883.62) (36,3158 (14,823.31)
4 MetProfit/(Lossiforthe peripdafterTax(afterExceptionaland/orExtraordivianyiterns) | (4,249.71)  (N.883.62),  (363¥5.08] (14,621.28) {Piease scan this A R C
5. fiorthe period (aftes tax) ﬂ%éhﬁﬁpﬁﬂﬁ omPreE Py o) (a23000) (11896.98) (36326.86) (14,834.64) ﬁF; Aﬂgf'd;t;:rf;'-

NORTHERN ARC CAPITAL LIMITED

Cwr Company was incorporated on March 3, 1988 at Madras, India a5 'Highland Leasing & Finance Private Limited', a privaie Emited company under the Companies Act, 1956 and was granied a cerificate of
incorporation by the Registrar of Companies, Tamil Madu at Chennai {("ReC”). The name of our Company was changed to IFMR Capital Finance Private Limited” and a fresh certficate of incorporation dated June 19
008 was issuad by the RoC. Our Company was then converted into a public limited company under the Companses Act, 2013, and cansequantly, the name of our Company was changed to IFMR Capial Finance
Limited’ and a fresh cerificate of incorporation dated Decermber 12, 2017 was issued by the RoC. Subsequently, the name of our Company was changed to 'Northern Arc Capital Limited” and a fresh certificate of
incorporation dated February 20, 2018 was issued by the RoC. For further dedails m relztion to changes in the name and the registered office of our Company. see “Hislory and Carlain Carporate Malters” beginning
on page 283 of the dralt red harring prospacius dated February 2, 2024 ("DRHP7), Our Company |s registerad with the Reserve Bank of India (the *RBI") as a non-banking financial company ("NBFC') not accapling
public deposits [cerificate of regisiration No. B-07.00430). For further defails, see *GFovernnmend and Dther Approvals”beginning on page 488 ofthe DREHE.

Entiitedt iamouint in i) 0.65] Ll 5,53} (2.27) Registered and Corporate Office: No. 1, Kanagam Vilizge, 10th Floor, ITM Research Park, Taramani, Chennai - 500 113, Tamil Madu, India. Contact Person: Prakash Chandra Panda,
14 Capital He R ICHT REServe (itefes note 9} - - : - Company Sacretary and Gompliance Officer, Tel: +31 44 6668 T000: E-mail: investors@northernarc.com: Website: www.northemarc.com, Corporate Identity Number: US5310TN1989PLC017021
15 Debenture Redemption Reserne
14 Debt Service Coverage Rato (Refer note 7)° 083 10,15 0.03 (.20 i
15 loterest Service Covergge Ratio (Refer mote 8)° 0us0 {0uB5] 025 (0.04) OUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER
14 Cuerent Ratio (Refer note 9) 13 011 131 0z INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 710 EACH (“EQUITY SHARES") OF NORTHERN ARC CAPITAL LIMITED (OUR “COMPANY" OR THE “COMPANY™
15 Long Term Debt to Working Capital (Refer note 8) 30.08 {5.43) 30.08 16.43) OR THE “ISSUER") FOR CASH AT A PRICE OF 7[«] PER EQUITY SHARE (INCLUDING A PREMIUM OF 7[«] PER EQUITY SHARE) (THE “OFFER PRICE") AGGREGATING UP TO Z[=] MILLION {THE
14, Current Liability Ratio [Refer note 9) s tiih co 3 “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO 75,000.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE™) AND AN OFFER FOR SALE OF UP
|4 Total Detit to Total Assets (Refer note 9) 0.71 0.63 0.71 0.63 TO 21,052,629 EQUITY SHARES AGGREGATING UP TO %] MILLION COMPRISING UP TO 4,922,949 EQUITY SHARES AGGREGATING UP TO [«] MILLION BY LEAPFROG FINANCIAL INCLUSION
L ':'Eh"“‘_ﬁ T“rm“?r Ratio (Refer note B} Aokt] 498 LA 438 INDEA (I} LTD, UP TO 1,265,476 EQUITY SHARES AGGREGATING LUP TO T[] MILLION BY ACCION AFRICA-ASIA INVESTMENT COMPANY, UP TO 4,254,744 EQUITY SHARES AGGREGATING UP
16 Operating Margin (%) (Refer note 9) 24.64%  -BLZAH I9.42% =JTL06%

TO ¥[=] MILLION BY AUGUSTA INVESTMENTS Nl PTE. LTD, UP TO 2,237,030 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY EIGHT ROADS INVESTMENTS MAURITIUS Il LIMITED
(FORMERLY KNOWN AS FIL CAPITAL INVESTMENTS (MAURITIUS) I LIMITED)*, UP TO 1,631,949 EQUITY SHARES AGGREGATING UP TO T]«] MILLION BY DVARA TRUST (REPRESENTED BY
ITS CORPORATE TRUSTEE, DVARA HOLDINGS (FORMERLY KNOWN AS DVARA HOLDINGS PRIVATE LIMITED AND AS DVARA TRUSTEESHIP SERVICES PRIVATE LIMITED}), UP TO 5,000,000
EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND (FORMERLY KNOWN AS lIFL SPECIAL OPPORTUNITIES FUND)*, UP TO 107,696 EQUITY
SHARES AGGREGATING UP TO T[] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 2 (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND - SERIES 2), UP TO 47,373
EQUITY SHARES AGGREGATING UP TO T[] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 3 (FORMERLY KNOWN AS lIFL SPECIAL OPPORTUNITIES FUND - SERIES 3), UP
TO 162,817 EQUITY SHARES AGGREGATING UP TO =[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUKD - SERIES 4 (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND -
SERIES 4), UP TO 133,595 EQUITY SHARES AGGREGATING UP TO T[e] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES § (FORMERLY KNOWN AS IIFL SPECIAL
OPPORTUNITIES FUND - SERIES 5), UP TO 5,481 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND — SERIES 6 (FORMERLY KNOWN AS IFL
SPECIAL OPPORTUNITIES FUND - SERIES 6)", UP TO 132,299 EQUITY SHARES AGGREGATING UP TO T[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES T (FORMERLY
KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND - SERIES T) AND UP TO 1,151,220 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY SUMITOMO MITSUI BANKING CORPORATION,
(COLLECTIVELY REFERRED TO AS THE "SELLING SHAREHOLDERS", AND EACH INDIVIDUALLY, AS A "SELLING SHAREHOLDER™ AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE
SELLING SHAREHOLDERS, THE “OFFER FOR SALE"). THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES, AGGREGATING UP TO T[«] MILLION, FOR SUBSCRIPTION BY

|ikg le'l:lrEl:-Eml.'lﬂ and ather amortizatsans = Infenpsh « piher C-E'Jl.litml!l'lri lie Drﬂ-ﬁt."il.'-lﬂ- on sale of Flxed assets atc, f Debi serdoe dinterest, optan
premium & Laate Payments + Princigal Repaymentsl.

8, Intenast Service Doverage Ralo represents earnings avaiabde for debl terdces [Net Proft after lages - exceationol item « Mon-cash u(pnlalillg
papenses o depreclatian and other amartesticns + inderest « ather adjistments Hee profit/loss an sale of Foeed assets etc Debt seevice
optan & Lease payments + Prnciapal).

4, al  Cirrent Ratio repredssnts current adsets  curent Gabilities,
ny  Long Tesm Giebt to wharking Capital nepresents Uong term borrosings + long term lease labimes)h d dourment assets less curment bebilmesh
] Cusrent Lisbidy Ratio represent s cumrent llabilties / total labigies,
d) Tota Dell to Tatal Acsets I'EPTE"S.EﬂlE- Lot dieht Aatal acsets.
e} Debtars Turneser Hatic represents revenue fram operations/ average trade recefvables {including unbilled receivabies).

ELIGIBELE EMPLOYEES NOT EXCEEDING 5% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL (THE “EMPLOYEE RESERVATION PORTION™), THE OFFER LESS THE EMPLOYEE
RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#]% AND [«]%, RESPECTIVELY, OF THE FULLY
Terest, DILUTED POST-0FFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR COMPANY MAY, AT TS DISCRETION, CONSIDER FURTHER ISSUE OF SPECIFIED SECURITIES FOR CASH CONSIDERATION AGGREGATING UP TO 74,000.00 MILLION, PRIOR TO FILING OF
THE RED HERRING PROSPECTUS WITH THE ROC {THE "PRE-IPO PLACEMENT™). THE PRICE OF THE SPECIFIED SECURITIES ALLOTTED PURSUANT TO THE FURTHER ISSUE SHALL BE
DETERMINED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS ["BRLMS"). IF THE PRE-IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED
PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 13(2)(b) OF THE SECURITIES CONTRACTS (REGULATION)
RULES, 1957, AS AMENDED (THE “SCRR").

THE FAGE VALUE OF THE EQUITY SHARES IS T 10 EACH AND THE OFFER PRICE IS [#] TIMES THE FACE VALUE OF EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE
DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLMS AND WILL BE ADVERTISED IN ALL EDITIONS OF THE ENGLISH NATIOMAL DAILY NEWSPAPER, [«], ALL EDITIONS OF THE
For and on behalf of the Board of Directors of HINDI NATIONAL DAILY NEWSFAPER, [«] AND THE CHENKAI EDITION OF THE TAMIL DAILY NEWSPAPER, [#] (TAMIL BEING THE REGIONAL LANGUAGE OF TAMIL NADLU. WHERE OUR
GMR Goa International Airport Limited REGISTERED AND CORPDRATE OFFIGE IS LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS FRIOR TO THE BID/OFFER OPENING DATE AND SUCH
5d/- ADVERTISEMENT SHALL BE MADE AVAILABLE TO THE BSE LIMITED {THE “BSE"} AND THE NATIOMAL STOCK EXCHANGE OF INDIA LIMITED (THE “NSE", AND TOGETHER WITH BSE, THE
K- Hlatayis Rad “STOCK EXCHANGES™) FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES.

Director (CM: 0006262}
*All or & cartain portion of the Offered Shares of such Seling Shareholder includes Equity Shares thar wil be acguwired upor canversion of CCPS prior to the fiting of the Red Haming Prospacius

GBIk 56-5 | PREM ASSOCIATES
ADDENDUM TO THE DRHP: NOTICE TO INVESTORS (THE “ADDENDUM”)

This Addendum is with reference to the DEHF filed with the SEBI and the Stock Exchanges in refation fo the Ofer. Potential Bidders may note- the following:

1. Farther to the disclosure on the [FC Private Placement included in“History and Cerdaln Corporate Matters-Eubscripfion agreement dated February 2 2024 aenfered into behwean our Company and IFC”
on page 283 of the DRHP, the relevant requialory approval has been recelved. The Company and IFC have also executed an amendment to the IFC S3A dated April 18, 2024 ("55A Amendment
Agreement’), purseant to which the conversion price of the CCPS has been revised such that each CCPS allotied tor IFC will convert indo *N° numier of Equity Shares, where N = (391 .00)(<336.25),
Pursuant {o & resodution of the Board of Directors dated April 22, 2024, our Company has allotled 8 491,048 CCPS to IFC af an msue price of £391 00 per CCPS. Accardingly. 8,497,048 CCPS alloted 1o
IFC will comvart into 9,815,224 Equity Sharas prior 1o filing of the Red Herring Prospactus with the RoC. Thae CCPS issued to IFC ara fully paid-up and represent 6.80% of tha pra-Offar Equity Shara
capital of our Company on & lully diluled basis, as on the date of this Addandum,

2. IFC has execubed the Amendment and Termination Agreement disclosed in “History and Cerfain Corporate Matters—Amendment amd ferminalion agreement dated Febrsary 2, 2024 enfarad info by and
among the Paries to the SHA on page 284 of the DEHP and pursuant tothe allotment of COPS o [FC, the Revised SHA has come info effect. Accordingly, as disclosed in *Dezcripbon of Equify Shanes
angd Terme of the Articles of Association” on page 549, Part || of the Adicles of Association has baen amended to reflect provisions of the Revised SHA. The amandmenis to tha Articles of Association wera
approved by a spacal resolulion dated Aprl 15, 2024 passed by our Shareholders, The disclosures in the DRHP including in the sections “Higfory and Cerfain Corpovale Matters” and “Descnption of

This Post Offer Public Announcement for failure of Delisting Offer (“Post Offer PA”) is being issued by Vivro Financial Equity Shares and Terms of the Arficles of Associstion”, beginning on pages 283 and 538 of the DRHP, respectvely, will be suitabdy updated in the RHP and Prospectus, as and when filed with the RoC,

Services Private Limited ("Manager to the Delisting Offer” or “Manager to the Offer”) for and on behalf of CAC SEBI and Stock Exchanges.

Holdings Corporation {“Acquirer”) to the Public Shareholders (as defimed under Reguiation 2(7)(t) of the SERI Delisting 4. Further to the Affirma Commitment Letter disclosed in “History and Cerain Corporale Matfers—Comemitment lefter dated January 371, 2024 ssued by Avgusta® on page 293 of the DRHP, our Comparny has

Reguiations and hereinafler referred to as “Public Shareholders™) of Inspirisys Solutions Limited (“Company”) received & binding commitment letter dated April 12, 2024 pursuant 1o which our Company has allotted 639,366 CCPS to Mr. Varun Jaipuria and 638,386 CCPS to R Corp Limiled (together with

in respect of the proposed acquisition and consequent voluntary delisting of the fully paid up equity shares of the Mr. Varun Jaipuria, "Affirma Group Aflottees”), a1 a prica of ¥391.00 per CCPS. The allotment to the Affema Group Allottees was approved pursuant 1o a resolution of the Board of Directors dated April

Company with a face value of INR 10 each (“Equity Shares") from the stock exchanges where Equity Shares are £2 2024, As sal oul in the commiment latter dated April 12, 2024, tha CCPS allotied 1o the Affrma Group Allatteas will converl inla ‘N’ nurmber of Equity Shares, whesa N = ({3591, 00)(T336 25),

presently listed f.e., BSE Limited {"BSE") and National Stock Exchange of India Limited (“NSE") (together referred Accordingly, 1,278,772 CCPS allotted to Mr. Varun Jaipunia and RJ Corp Limited, in aggregate, will convert into 1,478,196 Equity Shares prior 1o fling of the Red Herring Prospecius (Lg.. 739,098 Equity
10 as “Stock EII:hBIHEES“EI pursuant o the applicablie provisions of the SEBI Delisting Regulations (“Delisting Offer” Shares will be allotied 1o each of Mr. Varun Jaspuna and R Comp Lineted), The CCFS issued to Mr. Varun Jaipuna and RJ Corp Limited are fully paid-up and represent 0.51% and 0.51%, respeciively, of
ar “Offer”) : the pre-Offar Equity Share capital of our Company on a fully diluted basés, as on the date of this Addendum.

This Post Offer PA should be read in conjunction with the Initial Public Announcement dated November 10, 2023 Thedetails of fe above allments: o |FG and the Airma Group Mlotiees. afa summentzed below.

fi  Met Profit Margin % represents prodit after o revenoe from operations
2 Operating Profit Maegin represents (Eamings bafore interest and taxh' revenue from operations

B0 The NinanCak nesudls fe :he-.]uar-rer ended March 31, 2024 and Masch 31, 2023 ane the Mﬂﬁ{lﬂg I'IS'L'-"I:"E Betwseen e sudited r'-ghl ES i respect of the
Tull fimancial vear and the unsudted vear-to-oste Flﬂl.l-"!‘."- Uit third! quarter of the respective inandial years which haye Deen subjected o limited
riiemw B thie ststutory auditars of the Company

Place : Hew Delhi
Date: April 22, 2024

POST OFFER PUBLIC ANNOUNCEMENT FOR FAILURE OF DELISTING OFFER IN ACCORDANCE WITH
REGULATIONS 17(4) AND 23 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY
SHARES) REGULATIONS, 2021, AS AMENDED FROM TIME TO TIME ("SEBI DELISTING REGULATIONS") FOR

THE ATTENTION OF EQUITY SHAREHOLDERS OF

INSPIRISYS SOLUTIONS LIMITED

FOR DELISTING OF EQUITY SHARES
Registered Office: 151 Floor, Dowlath Towers, New Door Nos. 57, 59, 61 & 63, Taylors Road, Kilpauk, Chennal,
Tamil Nadu, India, 600010 | Corporate Idenfification Number (CIN): L30D0G6TN1995PLC031736
Tel. No.: 044 - 4225 2000 | Email Id: sundaramurthy s@inspirisys.com | Website: www.inspirisys.com
Company Secretary and Compliance Officer: Sundaramurthy Shanmugam

(“IPA"), the Detailed Public Announcement dated March 30, 2024 which was published on April 01, 2024 in Financial it ot ot NS OU L G S ot S per R oL ) Totad consideration (¥ miltion) __Miottees

Express (English - all editions), Jansatta (Hindi - all editions) and Navshatki (Marathi - Mumbai edition) (*DPA") and April 22, 2024 8,451,048 391.00 3,318.98 International Finance Corporation

the Letter of Offer dated March 30, 2024 (“LOF") issued in accordance with 1he SEBI Defisting Regulations, along with Apnl 22, 2024 39,386 491.00 245,98 RJ Corp Limited

circulars issued thereunder. April 22, 2024 639,386 381.00 249,09 Warun Jaipuria

The capitalized terms used but not defined in this Post Offer PA shall have the same meaning assigned to them in the 4. In-gddition to the above, the Company and the ciher paries to the Revised SHA have execuied an amendgment to the Rewised SHA dated April 18, 2024 1o reflact the revised terms of the CCPS allotted to

IFC and tha Affirma Group Allottees ("Amendment to the Revised SHA'). Under the Amendment to the Revisad SHA, in the avent a Strategic Sake (as defined in the Amandment to the Revised SHA)
proposed to be underlaken and the Offer has failed or is withdrawn, our Company and the Shareholders are required to mutually discuss and agree to the révised conversion price for the CCPS allotied 1o
the ARirma Group Allottess and IFC
Pursdant to (i) the exedidion of the 3345 Amendment Agreement and the Amendment to the Bevised SHA and (i) the allotment of the CCPS o [FC and the Affirma Group Allottess, the disclosures in the
DRHF in relation to, infer aia, the IFC Private Placement, the Affirma Commitment Latter, the Revised SHA. the IFC S5A, the pre-Offer Shareholding details, history of the preference shara capital of our
Company, details of price at which specified securities were acquired in the last three years and the weighted average cost of acquisition of all specified securities, in the secbons "Defimbions: and
Abbreviations”, "Offer Document Summary”, “The Offer”, “Capital Structure”, "Basis for Offer Pnce”, “History ahd Certain Corporate Matters”, “Our Principal Shareholders” and “Matenal Canfracts and
Documants for Inspection” beginning on pages 2, 18, 81, 88, 135, 2683, 315 and 550 of the DRHP, respectivety, will be suitably updated in the RHP and Prospectus, as and when filed with the RoC, SEB|
and Stock Exchanges
5. Pursuant to resolutions of the Board of Directors, each dated Apnil 22, 2024, Ms. Monika Gurung has ceased to be the Company Secretary and Compliance Officer and Mr. Prakash Chandra Panda has
been appointed as the Company Secretary and Compliance: Officer of our Company with effect from April 22, 2024, The disclosures in the ORHP including in the seclion "Ow Management-Key
1. FAILURE OF THE DELISTING OFFER Managenal Parsonnel of our Company™on page 311 of the DRHP, will be suitably updated 1o reflect the above in the Red Heming Prospectus and Prospectus. as and when filed with the RoC, the SEB|
1.1 The total number of Offer Shares validly tendered by the Public Shareholders in the Delisting Offer is 96,87 205 and the Slock Exchanges
{Minety-5ix Lakhs Ewghty-Seven Thousand Two Hundred Five) Equity Shares with 690 (Six Hundred Ninety) bids f. Please note that this Addendum does not reflect all the changes that have cocurred between the date of fling of the DRHP with the SEBI and the Stock Exchanges and the date hereof, and accordingty,
received between the price range of ¥ 71.15 (Rupees Sevenly-One and Fifteen Paise Only) per Equity Share (o does notinclude ak the changes and/ or updates that will be included in the Rad Hamng Prospectus and the Prospecius. The information in this Addendum supplements and updates the information in the
T 711.50 (Rupees Seven Hundred Eleven and Fitty Paise Only) per Equity Share (both inclusive) consisting of DRHP and the above changes are to bie read in conjunclion with the DRHP and accordingly, relevan! referances In the DRHP stand updated pursuant 1o this Addendum. Polential Bidders should read this
06,87.205 (Ninety-Six Lakhs Eighty-Seven Thousand Two Hundred Five) Equity Shares with 690 ({Six Hundred Addendum in conjunchion with the DRHF.
Minety) bids in demat form and nil Equity Shares with nil bids in physical ferm Capitalized terms used in this Addendum shall, unless the context otherwise reguires, have the meaning ascnibed to them in the DRHP.

1.2 The Discovered Price of T 241/~ (Rupees Two Hundred Forty-One only) per Equity Share is based on 91,96,969
BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER

(Minety-One Lakhs Ninety-Six Thousand MNine Hundred Sicty-Ning) Equity Shares with successful 540 (Fve
L
Arrscanm citi A KFINTECH

Hundred Forty) bids received between the price range of T 71.15 (Rupees Seventy-One and Fifteen Paise Only) per
Equity Share to ¥ 241/- {Rupees Two Hundred Forty-Cne only) per Equity Share (both inclusive). The Acquirer vide
their communication dated Apnl 22. 20249 has confirmed that the Discovared Price is not acceptable to them. Thus,
IGIC] Securifies Limited Axis Capltal Limited Citigroup Global Markets India Private Limited | KFin Technologies Limited [Tormery fnown &5
ICIC! Venture Houss, Appasaheb Marathe Marg, | 15t Floor, Axis House, C 2 Wadia Intemational | 1202, 12th Floor, First Infemational Financial KFin Technofogies Privale Limited|
Prabhadevi, Mumbai - 400 025, Centre, Pandurang Budhkar Marg, Waorll Canter, G - Block, Bandra Kurfa Complex, Bandra | Sedenium Tower-B, Plot Mo. 31 & 32, Financial

the Delisting Offer is deemed to have failed in terms of Reguiation 23(1)(b) of the SEBI Delisting Requiations
1.3 Accardingly, the Acguirer will not acquire any Equity Shares tendered by the Public Shareholders in the Delisting

Maharashira, India Mumbai - 400 025, Maharashira, India {East), Mumbai - 400 088, Maharashira, India District, Manakramguda, Serdingampally
Tel: + 91 22 6307 7100 Tel: #31 22 4325 2183 Tel: +91 22 6175 9990 Hyderabad 500 032, Telangana, India

Offer and the Equity Shares af the Company will continue to remain Hsted on the Stock Exchanges. Further, no final

application will be made to the Stock Exchanges for the Equily Shares in terms of provisions of the SEBI Delisting
E-mail: northernare poi@icicisscurntios.com E-mail: northernarc.ipo@axscap.in E-mail: Northemarcipoieit.com Tel: 401 40 6716 2222
Website: www citisacurnibes. com Waebsite: waww. axiscapital.coin Wabsite: weow online. ciibank.co.in'rhilm) E-mail: nacl ipoi@kfntech, com

Hegulations.
1.4 Pursuant to Regulation 23(2}(a}{ii) of the SEBI Delisting Regulations, Equity Shares offered or tendered in terms

Investar grievance a-mail; Investor grievance e-mail: cibigroupglobatscreen.him Website: werw kfintech;com
customercare@icicisecurities.com complainis@axiscap.in Investor grievance e-mail; Investor grievance e-mail;

of Schedule Il of the SEBI Delisting Requiations, will bé released on the date of making this Post Offer PA for the
Contact Person: Rupesh Khand Contact Person: Pratik Pednekar investors cgmibiieit.com einward risg@kfintech. com

failure of the Delisting Offer |.e. Tuesday, April 23, 2024.
1.5 Link Infime India Private Limited, Registrar to the Delisting Offer. had confirmed to the Manager to the Offer

J 4 d SEBI Registration No.: INMODOO1%178 SEBI Registration No.: INMOOOO 12028 Contact Person: Dylan Femandes Contact Person: M. Murali Krishna
SEBI Registration No.: INMID0D10718 SEBI Registration Mo.: INRODD000Z21

OPA and the LOF.

The Acquirer, through Manager to the Delisting Ofter, had [ssued the [PA, the DPA and the LOF seeking 1o acquire up
0 1,19,04,748 (One Crore Nineteen Lakh Four Thousand Seven Hundred Forty-Eight) Equity Shares ("0fer Shares”)
representing 30.05% (Thirty Point Zero Five percent) of the Equity Share Capital of the Company that are held by the
Public Shareholders of the Company pursuant to Part B of the Chapter Il read with Chapter IV of the SEBI Delisting
Regulations and on the terms and conditions set out theren and in the DPA and the LOF. The Public Shareholdars
holding Equity Shares wera invited fo submit bids pursuant to tha reverse book building process conductad through
the Stock Exchange Mechanism made available by the Stock Exchanges during the Bid Period {i.e. Friday, April 12,
2024 up to and including Friday, April 19, 2024), in accordance with the SEBI Delisting Regulations (“Reverse Book
Building Process™).

li ICICI Securities

regarding the dispatch of the LOF made to the Public Shareholders as on the Specified Data, i.e. April 01, 2024,
The details of Company Secretary and Compliance Officer of the Company s as follows: .

Name . 5 Sundaramurthy For Narthern Arc Capital Limited
Designation Company Secretary & Compliance Officer Cin behatfof the Board ufDure-::éT

+ FirstPl . 57,59, 61 , -
Office Address irst Floor, Dowlath Towers, New Door Nos. 57, 59, 61 & 63 Plocathaias R s

Taytors Road, Kilpauk - 600010, Chennai, Tamil Madu. India.
Conlact No. 044-42252000
Email ID sundaramurthy, s@inspirisys.com
In case the Public Shareholders have any queries concerming the non-receipt of Offer Shares or on delisting process

Date: Apnl 22, 2024 Company Secretary and Complianca Officer

HNorthern Arc Capital Limited is proposing, subject to applicable statutory and reguistory reguirernents, receipt of requisite approvals, marke! condifions and other considerations, fo endertake an mdial public
offering of its Equity Sharas and has filed the DRHP dated February 2, 2024 with SEBI on February 3, 2024 The DRHP is and the Addendum shall be available on the websits of SEBI at www sebi.gov.in, wabsites of

and pracedure, they may address the same to Registrar o the Delsting Offer or Manager to the Delisting Offer.
The Post Offer PA is also expected 10 be available on the website of the Stock Exchanges www.bssindia.com and
www.nseindia.com, website of Manager to the Offer ie. www.vivio.ngl and the website of the Company e
https: wwwingpinsys,com.

MANAGER TO THE OFFER

REGISTRAR T0 THE OFFER

the BSE Limited at www_bsaindia.com, the wabsita of the National Stock Exchange of India Limitad at www.nsaindia.com, the wabsita of the Company at www.northemare.com and on the websitas of tha BRLMs,
e, ICIC|I Securities Limited, Axis Capltal Limited and Citigroup Global Markets India Private Limited at www.icicisecunties.com, www.axiscapital.coin and www.online.citibank.co.in'thim/
citigroupglobatscrean 1 hitm, respectively. Potantial Bidders should not rely on the DRHP and Addandum filed with SEB1 for making any investmant decision,

The Equity Shares have not been and will nok be registered under the U5, Securities Act of 1933, as amended (the *W.S. Securities Act™) and may nol be offered or 2ckd within the United Sfates or bo, or for the
account of benefitof, LS. Persons as defined in Regulation S underthe LS. Sscurties Aot (*U.S. Persons”) except pursuant to an exemiption from, or in & fransaction nof subject 1o, the regisiration requirements of
the LS. Sacurities Actand apphcable U.5. state securities laws. The Company has nod registered and does nof imand to register under the LLS. Investment Cormpany Actof 1940, as amended (tha *ULS. Investment

Company Act™) in refiance upon section 3{c){7)of the U.S. Investiment Company Act and investors will nof be entitied to the benefits of the U5, Investment Company Act Accordingly, the Equity Shares are only
being offared and sold (i) lo persons wilhin the Uniled States or to or for the accounl or benefl of, LS. Persons (as defined in Regulation 5 under the U.S. Securilies Act), who are both (a) “qualified institulional
buyars” (as defined In Rule 1444 under the 5. Secunfies Act {"Rule 144A7) in one or more transactions exempd from the registration reguirements of the UL.S. Securities Act; and [b) “gualified purchases” (as
defined in Section 2(2)(51) of the .5, nvestment Company Act) n reliance upon section 3(c)(7) of the LS. Investment Company Act, and (ii] oulside the Unitad States, fo investors thal ane not LS. Persans nor
persons acguiring for the account o benedit of U5, Persons in "offshore fransactions” in reliance on Regulation & under the U.5. Secunfies Act and the applicable laws of he jurisdiction where those offers and sales
oceur. There will be no public offering in the United States.

L!NKlntime

LINK INTIME INDIA PRIVATE LIMITED

Address: C - 1071, 247 Park, LB.5. Marg, Vikhrofi
(West), Mumbai, Maharashira, 400083, India.
Tel. No.: +91 81081149499

Email 10; Inzplrsys. delistingElinkintime. co.in
Website: www. Enkinfime.co.in

VIVRO

VIVRO FINANCIAL SERVICES PRIVATE LIMITED

Reg. Address: Vivro House, 17 Shashi Golony, Dpp. Swwidha

Shopping Centar, Paldi, Ahmedabad — 380007, Gujarat, India,

Tel. No.: +91 79 4040 4242,

Corporate Address; 607/608 Marathan lcan, Opp, Peninsula

Corporate Park Off, Ganpatrao Kadam Marg, Veer Santaji Laneg,
[P mbal - 4 Inedi

L e ot e st Wl CIN: U67190MH1999PTC118368

Email ID: investors@vivro.net | Website: www.vivio.nel SEBI Reg. No: INRODOCO4058

"IMPORTANT"™
SEBI Reg. No.: INMOOOO10122 | CIN: URT120GJ1996PTC029182 | Gontact Person: Pradnya Karanjekar

| C Whilst care is taken prior to acceptance of advertising
oMY IEON: {USHACE IR SiNva copy, it is not possible to verify its contents. The Indian
PR ARG ukhewt 1} Gl Baleings CIpSIMIon bqulres) Express (P) Limited cannot be held responsible for such

Sd/- S Sd- :
Name: Ryota Nishimari Name: Togo Shimizu Name: Toru Horluchi contents, nor for any loss or damage incurred as a

_-.Jll_:||.|._'||'.|_.., 2"1‘

SAAMARTHYA MILK PRODUCER COMPANY LTD.
Ragisterad Cffica: Cfo Mother Dairy, Maar Madhi Deavi Mandir, Shakti Magar
Kanpur Road, Rasharsli, Uitar Pradesh-229001, India
Emall: raghvendra singhisaamarihyamilk com, Mobile | 3565440155

NOTICE INVITING TENDER

Saamarthya Mitk Producer Company Limited, Rae Bareli, Uttar Pradesh, seek
Invitation of Bids (IFB] for Supply of the Aluminium Alloy Milk Cans with Lids for
rairy valug chain project under Mahila Samarthya Yona supported by Uttar Pradesh-
Blate Rural Livelihood Mission {UPSELM):

: H - . . ¥ - : % : Last date and ti
TRSgeuim: BN | | DU S pc Il ot | D€ ot e result of transactions with companies, associations or | |sif o L for suiénmiisiml'f.'?
S S - individuals advertising in its newspapers or Publications. | [5isuiaaivazozs- | ALUMINUMALLOY MILK CANS | 14th May 2024,
Date: April 22, 2024 s We therefore recommend that readers make 25:0T-ALC:APROY ‘[ﬂ‘ﬁ-‘[ﬁTEE ;IDE;S] Capacity 40 Lit 11:00 Hrs.

necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

financialexp.epaprin

The tender docurment can be obtalned from the office address: Clo Mother Dairy, Mear
Madhi Dewi Mandir, Shakti Nagar, Kanpur Road, Rae Bareli, Utar Pradesh-228001, India
effher in person/Post or by wiiting an email o raghvendra.singh@saamarthyamilk.com.

Any comgendumiameandment will be nolfied through emall o the parties who have shown
fhedr written indarest only
2d/- Chief Execulive
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THIS IS A PUBLIC ANNOUNGEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUCEMENT AND DOES NOT COSTITUTE AN INVITATION OR OFFER TO
ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDiA.
INITIAL PLBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER I OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA(IS3UE OF CAPITAL AND DISCLOSUIRE REQUIREMENTS) REGULATIONS, 2013, A5 AMENDED (THE "SEBI ICDR REGULATIONS")

PUBLIC ANNOUNCEMENT
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£ Addendurm)

NORTHERN ARC CAPITAL LIMITED

Qur Company was incorporated on March 9, 1989 at Madras, India as 'Hightand Leasing & Finance Privaie Limded', a private imited comgany under the Companies Act. 1956 and was granted 2 cerlificate of
Incorporation by the Registrar of Comganies, Tamd Nadu at Chennai {"RaC™). The narme of our Comgany was changed to IFME Capital Finance Private Limited' and a fresh cerlificate of incorporation dated June 15,
2009 was msuad by the RoC. Ouwr Company was then converted into a public lirmded company under the Companias Act, 2013, and consequently, the name of owr Company was changed bo IFMR Capital Finance
Limded’ and a fresh cerificate of incorporation dated December 12, 2017 was ssued by the BoC. Subsequently, the name of our Company was changed to ‘Northem Arc Capital Liméted' and a fresh certificate of
incorporation dated February 20, 2018 was issued by the RoC. Forfurther details in refation 1o changes in the name and the registerad office of our Company, see “History and Cerfain Corporate Madters”beginning
on page 283 of the drafl red harring prospecius dated February 2, 2024 (*"DRHP"). Our Company is registerad with the Reserve Bank of India (the *RBI") as a non-banking financial company ("NBFC”) nol accepling
public deposits {cerificate of registration Mo, B-07.00430). For further detals, see "Govemmentand DiherApprovals “beginning on page 488 of the DRHP.
Registered and Corporate Office: No. 1, Kanagam VWillage, 10th Floor, [ITM Research Park, Taramani, Chennai - 800 113, Tamil Madu, India. Contact Person: Prakash Chandra Panda,
Company Secredary and Compliance Officer, Tel: +21 44 6668 T000; E-mail: mvesiors@northemar:,com; Website: www. northernarc.com, Corporate Identity Number: LIGS910THT1980FLE01TO21

QUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 10 EACH ("EQUITY SHARES™) OF NORTHERN ARC CAPITAL LIMITED [OUR "COMPANY™ OR THE “COMPANY"
OR THE "ISSUER") FOR CASH AT A PRICE OF T[«] PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥[«] PER EQUITY SHARE) (THE “OFFER PRICE") AGGREGATING UP TO [«] MILLION (THE
“0OFFER") COMPRISING A FRESH ISSUE OF UP TO [#] EQUITY SHARES AGGREGATING UP TO <5,000.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE™) AND AN OFFER FOR SALE OF UP
TO 21,052,629 EQUITY SHARES AGGREGATING UP TO T[«] MILLION COMPRISING UP TO 4,922 949 EQUITY SHARES AGGREGATING UP TO I[«] MILLION BY LEAPFROG FINANCIAL INCLUSION
INDIA (I} LTD, UP TO 1,265,476 EQUITY SHARES AGGREGATING UP TO [#] MILLION BY ACCION AFRICA-ASIA INVESTMENT COMPANY, UP TO 4,254 744 EQUITY SHARES AGGREGATING UP
TO %]«] MILLION BY AUGUSTA INVESTMENTS Il PTE. LTD, UP TO 2,237.030 EQUITY SHARES AGGREGATING UP TO Z[«] MILLION BY EIGHT ROADS INVESTMENTS MAURITIUS Il LIMITED
(FORMERLY KNOWM AS FIL CAPITAL INVESTMENTS (MAURITIUS) Il LIMITED)*, UP TO 1,631,948 EQUITY SHARES AGGREGATING UP TO T[] MILLION BY DVARA TRUST (REPRESENTED BY
ITs CORPORATE TRUSTEE, DVARA HOLDINGS (FORMERLY KNOWN AS DVARA HOLDINGS PRIVATE LIMITED AND AS DVARA TRUSTEESHIP SERVICES PRIVATE LIMITED)), UP TO 5,000,000
EQUITY SHARES AGGREGATING UP TO T[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND)*, UP TO 107,696 EQUITY
SHARES AGGREGATING UP TO ¥[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 2 (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND - SERIES 2), UP TO 47,373
EQUITY SHARES AGGREGATING UP TO <[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 3 (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND - SERIES 3), UP
TO 162,617 EQUITY SHARES AGGREGATING UP TO I[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 4 (FORMERLY KNOWN AS lIFL SPECIAL OPPORTUNITIES FUND -
SERIES 4}, UP TO 133,595 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 5 (FORMERLY KNOWN AS NIFL SPECIAL
OPPORTUNITIES FUND - SERIES 5), UP TO 5,481 EQUITY SHARES AGGREGATING UP TQ ¥[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES & (FORMERLY KNOWM AS IIFL
SPECIAL OPPORTUNITIES FUND - SERIES 6)*, UP TO 132,299 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 7 (FORMERLY
KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND - SERIES 7) AND UP TO 1,151,220 EQUITY SHARES AGGREGATING UP TO T[«] MILLION BY SUMITOMO MITSUI BANKING CORPORATION,
(COLLECTIVELY REFERRED TO AS THE “SELLING SHAREHOLDERS", AND EACH INDIVIDUALLY, AS A "SELLING SHAREHOLDER" AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE
SELLING SHAREHOLDERS, THE "OFFER FOR SALE"). THE OFFER INCLUDES A RESERVATION OF UP TO [#] EQUITY SHARES, AGGREGATING UP TO ¥[«] MILLION, FOR SUBSCRIPTION BY
ELIGIBLE EMPLOYEES NOT EXCEEDING 5% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL (THE “EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE
RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE []% AND [e]%, RESPECTIVELY, OF THE FULLY
DILUTED POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR COMPANY MAY, AT ITS DISCRETION, CONSIDER FURTHER ISSUE OF SPECIFIED SECURITIES FOR CASH CONSIDERATION AGGREGATING UP TO 241,000.00 MILLION, PRIOR TO FILING OF
THE RED HERRING PROSPECTUS WITH THE ROC (THE “PRE-IPO PLACEMENT"). THE PRICE OF THE SPECIFIED SECURITIES ALLOTTED PURSUANT TO THE FURTHER ISSUE SHALL BE
DETERMINED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS (“BRLMS"). IF THE PRE-IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED
PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANGE WITH RULE 19{2){b) OF THE SECURITIES CONTRAGTS (REGULATION)
RULES, 1957, AS AMENDED [THE “SCRR"),

THE FACE VALUE OF THE EQUITY SHARES IS T 10 EACH AND THE OFFER PRICE 15 [«] TIMES THE FACE VALUE OF EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE
DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLMS AND WILL BE ADVERTISED IN ALL EDITIONS OF THE ENGLISH NATIONAL DAILY NEWSPAPER, [«], ALL EDITIONS OF THE
HINDI NATIONAL DAILY NEWSPAPER, [«] AND THE CHENNAI EDITION OF THE TAMIL DAILY NEWSPAPER, [#] (TAMIL BEING THE REGIONAL LANGUAGE OF TAMIL NADU, WHERE QUR
REGISTERED AND CORPORATE OFFICE |5 LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRICR TO THE BIDIOFFER OPENING DATE AND SUCH
ADVERTISEMENT SHALL BE MADE AVAILABLE TO THE BSE LIMITED (THE “BSE") AND THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (THE "NSE", AND TOGETHER WITH BSE, THE
“STOCK EXCHANGES") FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES.

*Al ar a cerdan partion of the Offered Shares of such Selling Sharsholder moludes Equily Sharss that will be acguired upon conversion af CCPS pror fa the fifing of the Red Harming Prospectus

ADDENDUM TO THE DRHP: NOTICE TO INVESTORS (THE “ADDENDUM”)

This Addenduem is with reference to the DRHP filed with the SEEBI and the Slock Exchangss in relation to the Offer, Polential Bidders may nate the following:

1. Further fo the disclosure on the IFC Private Placement mcluded in History and Certain Corporate Matfers-Subscription agreement daled February 2, 2084 entered info belween our Company and IFC"
on page 293 of the DRHP, the relevant reguiatory approval has been received, The Company and IFC have also execuled an amendment fo the IFC 55A dated April 18, 2024 ("55A Amendment
Agreement’], pursuani ko which the conversion price of the CCPS has been revised such that each CCPS allotied to IFC will convert info "N’ number of Equity Shares, where N = [£391.001{%338.25)
Fursuant to a resolution of the Board of Directors dated Apnl 22, 2024, ocur Company has allotted 8,491,048 CLPS to IFC at an issue price of T391 .00 per CCPS. Accordingly, 491,048 CCPS allofted fo
IFC will convert into 9.815,224 BEquity Shares prior to fling of the Red Heming Prospecius with the RoC. The CCPS issued to IFC ane fully paid-up and represent &.80% of the pre-Offer Equity Share
capital of our Comgany on & fully diluted basis, as on the daie of this Addendum.

. IFC has executed the Amendment and Terminabon Agreement disclosed in "History and Cenain Comporate Matfers-Amendment and termmation agreement dated Fetruary 2, 2024 enfered into by and
amung the Parfies o the SHA" on page 294 of the DRHP and pursuant to the allotment of CCPS fo IFC, the Revised SHA has come into effsct. Accordingly, 85 disclosed in *Description of Equily Shares
and Tarms of the Articles of Association” on page 548, Parl |l of tha Arlicles of Association has been amended to reflact provisions of the Revised SHA. The amendments to the Adicles of Association were
approved by a spacal rasciution dated April 15, 2024 passed by our Shareholders, The disclosures in the DRHP including in the sections “Hislory and Cerain Corporafe Matfers™ and *Description of
Equily Shares and Termz of ihe Arfickes of Associalion”, beginning on pages 243 and 538 of the DRHP, respeciively, will be suitably updated in the RHP and Prospecius, as and when filed with the RolC,
ZEBl and Stock Exchanges.

3. Further to the Affirma Commitment Letter disclosed in "History and Cerdain Coporate Matters=Commitment fefter dafed January 31, 2024 issued by Augusta” on page 293 of the DRHF, our Company has
received & binding commitment ketter dated Apnl 12, 2024 pursuant fo whach our Company has allofted 639,386 CCPS to Mr. Varun Jaipuria and 639,386 CCPS to BJ Corp Limited (together with
Kr. Varun Jaipuria, "Affirma Group Allottees”™), at a price of ¥391.00 per CCRPS. The allotment o the Affirma Group Alliotiess was approved pursuant to a resolution of the Board of Directors dated April
22, 2024, As set ol in the commitment lefter daled Apri 12, 2024, the CCPS allobied fo the Affima Group Allottees will convert into ‘N° number of Equity Shares, where N = (2381.00)(2338.25)
Accordingly, 1,278,772 CCPS allotted o Mr. Vamun Jaipuria and R.J Corp Limited, in aggregate, will convert inko 1,478,196 Equity Shares prior fo filing of the Red Herring Prospectus (i.e., 739,088 Equity
Shares will be allotted to each of Mr, Varun Jaipuria and RJ Corp Limited). The CCPS issued bo Mr, Varun Jaipuria and RJ Corp Limited are fully paid-up and represent 0.51% and 0.51%, respactively, of
the pre-Offer Equity Share capital of our Company on & fully diluted basis, as on the date of this Addendum.

The detailz of the above allotmeants te IFC and the Afirma Group Aliotteas are surmmarized below:

(%

i Date of allotment MNumber of CCPS allotted Issue price per CCPS [X) Total consideration (¥ millien) Allottess

il 22, 2024 8,491,048 391.00 3,319.09 International Finance Corporation
April 22, 2024 630,386 391.00 249.00 RJ Corp Limited |
April 22, 2024 630,386 391.00 249,498 Warun Jaipuria |

4. Inaadtion o the above, the Company and the other parties to the Bevised SHA have axeculed an armendment 1o the Revised SHA dated Apal 18, 2024 to reflact the revisad terms of the CCPS allofted o
|FC and the Affirma Group Alloliees (“Amendment to the Revised SHA"). Under the Amandment o the Revised SHA n the evenl a Strategic Sale (as defined in the Amendment lo the Revised SHA) is
proposed o be undartaken and the Offer has failed or is withdrawm. our Company and the Shareholders are required to mutually discuss and agrea bo the revised convarsion prce for the CCP'S alioltad to
the Affirma Group Allotiees and IFC.

Pursuani to (i) the execution of the S84 Amendment Agreement and the Amendment to the Revised SHA and (i) the allotment of the CCPS-1o IFC and the Affirma Growp Mllottees, the disclosures in the
DRHF in relation 1o, infer &g, the IFC Private Flecemend, the Affirma Commitment Lefter, the Revisad SHA, the IFC S5A, the pre-{ffer Shareholding details, history of the preference share capital of our
Company, details of price at which specified securiies were acquired in the last three vears and fhe weighled average cost of acquisifion of &8 specfied securiies, in the sections “Definifions and
Abbreviations”, “*Offer Document Summarny”, “The Offer”, “Capial Structure”, "Basis for Offer Price”, “History and Cerfain Corporate Matters”, “Our Principal Sharsholders™ and "Material Contracts and
Documents for inspection” beginning on pages 2, 18, 81, 98, 135, 283, 315 and 550 of tha DRHF, respectvely, will be suitably updated in the RHP and Prospectus, as and when filed with the RoC, SEBI
and Siock Exchanges.

5. Pursuant to resolutions of the Board of Direclors, each dated April 22, 2024, Ms. Mon&a Gurung has ceased to be the Company Sacretary and Compliance Officer and Mr. Prakash Chandra Panda has
been appointed as the Company Secretary and Compliance Officer of our Company with effect from April 22, 2024, The disciesures in the DRHP mcluding in the section “Our Managesment=Key
Maragenal Personnel of owr Company” on page 211 of the DRHP, will be suitably updated to reflect the above in the Red Hering Prospectus and Prospectus, a5 and when filed with the RoC, the SEBI
and the Stock Exchanges

%, Pleass nole that this Addendum does nof refect all the changes that have ocourmed between the date of filing of the DRHF with the SEBI and the Stock Exchanges and the dale hereod, and accardingly,
does nol include 2l the changes and!’ or updates that will be included in the Red Herring Prospecius and the Prospectus, The information in this Addendum supplements and updates the information in the
DRHP and the above changes are bo be read in conjunction with the DRHP and accordingly, relevant referances in the DRHP stand updated pursuant to this Addendum. Polential Bidders should read this
Addendurm in canjunclion with tha DRHP.

Capitalized terms uzed in this Addendum shall, unless the context otherwise reguires, have the meaning ascribed to them in the DRHP.

BOOK RUNNING LEAD MANAGERS

REGISTRAR 10 THE OFFER

A KFINTECH

KFin Technologies Limited {formery known az
KFin Technologies Private Limited]

Seleniurm Tower-B, Piol Mo, 31 & 32, Financial
Districh, Nanakramguda, Serlingampaly
Hyderabad 500 032, Telangana, India

Tel: +31 40 6716 2222

E-mail: nacl pod@kfintech.com

Website: wanw kfintech.com

Investor grievance e-mail:
einward.ris@kfiniech.com

Contact Parson: M. Murali Krishna

SEBI| Registration No.: INROG0000221

iti
Citigroup Global Markets India Private Limited
1202, 12th Floor, First Intemational Financial
Centar, G - Block, Bandra Kurla Comiglex, Bandra
[East), Mumbas - 400 (58, Maharashtra, India
Tel: +91 22 6175 0995
E-mail: Northernarcipo@eti.com
Website: www online. citibank co.mrhimy
cifigroupgiobalscraan him
Investor grievance -mail:
investors.comib@cii.com
Contact Person: Dvlan Fernandes
SEBI Registration No.: INMODDDIGT1E

AAHIE CAPITAL

ICICI Securifies Limited Axis Capital Limited

HCBCI Venture House, Appasahab Marathe Marg, | 15t Floor, Axis House, C 2 Wadia Intemationad
Prabhadew, Mumbai - 400 025, Centra, Pandurang Budhkar Marg, Worll,
Maharashira, ndia Mumbai - 400 025, Maharashira, India
Tal: + 91 22 6GA0T 7100 Tel: #91 22 4325 2183

E-mail: northemnarc. ipod@icicisecurilies.com E-mail: northemarc. ipo@axiscag.in
Website: www icicisecurities.com Website: www axiscapitad coin
Investor grievance e-mail: Investor grievance e-mail:
customercane@iccisacurities, com complaints@axiscap.in

Contact Persen: Rupesh Khant Contact Person: Pratik Pednekar

SEBI Registration Mo.: IMMODODT1174 SEBI Registration No.: IMMOODD12028

Lf ICICTE Securities

For Northerm Arc Capital Limited

On behalf of the Board of Directors

Sdi-

Prakash Chandra Panda

Company Secretary and Compliance Officer

Flace: Chennai
Diate: April 22, 2024

Morthern Arc Capital Limited is proposing, subject to applicabée statutory and regulatony regquirements, receipt of requisite approvats, marked conditions and other considerations, to undertake an initial pubfic
offering of itz Equity Shares and has filed the DRHP dated February 2, 2024 with SEBlon February 3, 2024, The DRHP is and the Addendum shall be available on the website of SEBI at www.sebi gov.in, websites of
the BSE Limitad at www bseindia.com, the wabsite of the Mational Stock Exchange of india Limited at www.neaindia.com, the website of the Company at www.northernanc.com and on the websites of the BRELMS,
Le., ICICI Securibes Limdled, Axis Capital Limied and Citigroup Global Markets India Privata Limiled at www.icicisecuribes.com, www.axscapilal.coin and waw. online cilibank.co.n'thim!
ciligroupglobatscreent bim, respectively. Polential Bidders should not rely an the DRHP and Addendum filed with SEBI for making any investment decision,

Thee Equity Shares hawe mot been and will not b2 regestered under the U3, Securities Act of 1933, a5 amendad {the "LLS. Securities Act”} and may nod be offered or sokd within the United States or to, or for the
account of benefitof, U.S. Persons as defined in Ragulation S under the LS. Securilies Act (U5, Persons”) excepl pursuant 8o an exemplion from, orin a franzaction not subject 1o, the ragistration requiremeants of
the L5, Securities Act and applicable LS. state securibes laws. The Company has not registered and doss notintend bo register under the U5, Invesiment Company Act of 1940, as amended (the "ULS. Investment
Company Act’) in reliance upon sechon Jc)(T) of the LS, Invesiment Company Act and invesiors will not be entifled to the benefils of the U5, Inwestment Company Acl. Accordingly, the Equily Shares are only
being offered and sokd (i) to persons within the United States or to or for the account or benefit of, U5, Persons {as defined in Regulation S under the LS. Securities Act), who are both (a) "qualified sstifutional
buyers” (as defined in Rule 1444 under the LS. Securities Act [*Rule 14447 in one or moee iransactions axempl from the registration requirements of the U.S. Securities Act and (b “gualified purchases” [as
definad m Section 2(a)(51) of the U.S. Invastrment Company Act) in relianca upon section 3(ch 7 of the U.S. Investment Company Act, and (0} culzide tha United States, o investors that ase nol U5, Parsons nor
parsons acquiring for the account or benefit of U.S. Persons in “offshore Iransactions” in reliance on Regulation 3 under the U5, Sacurities Act and the appscable aws of the jurisdiction whera those offars and sales
oocur, There will be no public offering i the Linited States
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POST OFFER PUBLIC ANNOUNCEMENT FOR FAILURE OF DELISTING OFFER IN ACCORDANCE WITH
REGULATIONS 17(4) AND 23 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY
SHARES) REGULATIONS, 2021, AS AMENDED FROM TIME TO TIME (“SEBI DELISTING REGULATIONS") FOR

THE ATTENTION OF EQUITY SHAREHOLDERS OF

INSPIRISYS SOLUTIONS LIMITED

FOR DELISTING OF EQUITY SHARES
Registered Office: 1st Floor, Dowlath Towers, New Door Mos. 57, 59, 61 & 63, Taylors Road, Kilpauk, Chennai,
Tamil Madu, India, 600010 | Corporate Identification Number (CIN): L30006TM1995PLC031736
Tel. No.: 044 - 4225 2000 | Email id: sundaramurthy. s@inspinsys.com | Website: www.inspinisys.com
Company Secretary and Compliance Officer; Sundaramurthy Shanmugarm

This Post Offer Public Announcement for fallure of Delisting Offer (“Post Ofter PA") is being issued by Vivro Financial
aarvices Private Limited ("Manager to the Delisting Offer” or "Manager to the Offer”) for and on behalf of CAC
Holdings Corporation (“Acquirer” ) to the Public Shareholders (a3 defined under Reguiation 2(7) (1) of the SEBI Delisting
Reguiations and herenafter referred fo as “Fublle Sharehalders”) of Inspirisys Solutions Limited (“Company™)
in raspect of the proposed acquisition and consaguent voluntary delisting of the fully paid up equity shares of the
Company with a face value of INR 10 each (“Equity Shares™} from the stock exchanges where Equity Shares are
presently lsted 1e.. BSE Limited (“BSE™) and National Stock Exchange of India Limited (“MSE") (together referred
to as “Stock Exchanges”™) pursuant to the applicable provisions of the SEBI Delisting Reguiations (“Delisting Offer”
or “Dfter”).

This Post Offer PA should b read in conjunction with the Initial Public Announcement dated November 10, 2023

Express (English - all editions), Jansatta (Hindi - all editions) and Mavshatki (Marathi - Mumbai edition) (*DPA") and
the Letter of Offer dated March 30, 2024 ("LOF™) issued in accordance with the SEBI Delisting Reguiations, along with
circulars issued thereunder.

The capitalized terms used but not defined in this Post Offter PA shall have the same meaning assigned to them in the
DPA and the LOF.

The Acquirer, through Manager to the Delisting Offer, had issued the IPA, the DPA and the LOF seeking to acquire up
to 1,19.04,748 (Une Crore Ninetean Lakh Four Thousand Seven Hundred Forty-Eight) Equity Shares ("0ffer Shares"™)
representing 30.05% (Thirty Point Zero Five percent) of the Equity Share Capital of the Company that are held by the
Public Shareholders of the Company pursuant to Part B of the Chapter Ill read with Chapter IV of the SEBI Delisting
Reguiations and on the terms and conditions set out thergin and in the DPA and the LOF The Public Sharehoiders
holding Equity Shares were invited to submit bids pursuant to the reverse book building process conducted through
the Stock Exchange Mechanism made available by the Stock Exchanges during the Bid Period (l.e. Friday, April 12,
2024 up to and including Friday, April 19, 2024), in accordance with the SEBI Delisting Regulations (“Reverse Book
Building Process™).

1. FAILURE OF THE DELISTING OFFER

1.1 The total number of Offer Shares validly tenderad by the Public Shareholders in the Delisting Offer is 96,87 205
(Minety-5ix Lakhs Eighty-Seven Thousand Two Hundred Five) Equity Shares with 690 ({Six Hundred Ninety) bids
recelved between the price range of T 71.15 (Rupees Seventy-One and Fifteen Paise Only) per Equity Share to
¥ 711.50 (Rupees Seven Hundrad Eleven and Fifty Paise Only) per Equity Share (both inclusive) consisting of
96,687,205 (Minety-Six Lakhs Esghty-Seven Thousand Two Hundred Five) Equity Shares with 6390 (Six Hundred
Ninety) bids in demat form and mil Equity Shares with nil bids in physical form.

1.2 The Discovered Price of T 241/~ (Rupees Two Hundred Forty-One only) per Equity Share is based on 91 96,969
(Ninety-One Lakhs Minety-Six Thousand Mine Hundred Sidy-Mina) Equity Shares with successful 540 (Five
Hundred Forty) bids received between the price range of ¥ /1.15 (Rupees Seventy-Une and Ffteen Faise Onby) per
Equity Share to T 241/- (Rupees Two Hundred Forty-One only) per Equity Share (both inclusive). The Acquirer vide
their communication dated April 22, 2024 has confirmed that the Discovered Price is not acceptable to tham. Thus,
the Delisting Offer is deemed to have failed in terms of Regulation 23(1)(b) of the SEBI Delisting Regulations,

1.3 Accordingly, the Acquirer will not acquire any Equity Shares tendared by the Public Shareholders in the Delisting
Otfer and the Equity Shares of the Company will continue to remain listed on the Stock Exchanges. Further, no final
apphcation will be made to the Stock Exchanges for the Equity Shares in terms of prowisions of the SEEI Delisting
Regulations.

1.4 Pursuant to Regulation 23(2){a){ii} of the SEBI Delisting Regulations, Equity Shares offerad or tendered in terms
of Schedule Il of the SEBI Delisting Regulations, will be released on the date of making this Post Offer PA for the
failure of the Defisting Offer i.e. Tuesday, April 23, 2024.

1.5 Link Intime India Private Limited, Registrar to the Delisting Offer, had confirmed to the Manager to the Offier
regarding the dispatch of the LOF made to the Public Shareholders as on the Specified Date, i.e. April 01, 2024,
The details of Company Secratary and Comphiance Officer of the Company is as follows:

Name ;9 sundaramurtiy

Designation Company Secretary & Compliance Officer

Office Address : First Floor, Dowlath Towers, New Door Nos. 57, 59, 61 & 63,
Taylors Road, Kilpauk - 600010, Chennai, Tamil Nadu, India.

Contact No. 044-42 252000

Email 1D sundaramur iy, S@INSpirisys.com

In ¢ase the Public Shareholders have any queries concerning the non-receipt of Offer Shares or on delisting process
and procedure, they may address the same to Registrar to the Delisting Offer or Manager to the Delisting Offer.
The Post Offer PA is also expected to be available on the website of the Stock Exchanges www.bseindia.com and
www.nseindia.com, website of Manager to the Offer ie. wwwyvivro.net and the website of the Company ie.
https:/fwww.inspirisys.com.

MANAGER TO THE DFFER

VIVRO

VIVRO FINANCIAL SERVICES PRIVATE LIMITED

Req. Address: Vivio House, 11 Shashi Colony, Opp. Suvidha

Shopping Center, Paldi, Ahmedabad — 380007, Gujarat, India

Tel. No.: 91 79 4040 4222,

Gorporate Address: 607608 Marathon lcon, Opp. Peninsula

Corporate Park 0ff. Ganpatrao Kadam Marg, Veer Santaji Lane,
r. r 2 I!- F I:l H.

S o o o MR CIN: UG7190MH1999PTC 18368

Emall ID: investors@vivro.net | Website: www.vivro.net SEBI Reg. No: INRDDOOD4055

SEBI Reg. No.: INMODDO10122 | CIN: UGT120GJ1996PTC029152 | Contact Person: Pradnya Karanjekar

Contact Person: Tushar Ashar / Shivam Patel

For and on behalf of GAC Holdings Corporation (Bcquirer)

Sd/- 8d/- Sd/-
Name: Ryola Nishimori Mame: Togo Shimizu Mame: Toru Horiuchi
Designation: President and CEQ | Designation: Senior Managing Director Dezignation: General Manager,
Corporate Depariment

REGISTRAR TO THE OFFER

L!NKIﬂtim@

LINK INTIME INDIA PRIVATE LIMITED

Address: C - 101, 247 Park, L.B.5. Marg, Vikhroli
iWast), Mumbai, Maharashtra, 400083, India.
Tel. No.: +91 8103114949

Email ID; inspirisys.delisting@linkintime.co.in
Website: www linkintime.co.in

Place: Tokyo, Japan

Date: April 22, 2024

(“IPA"), the Detailed Pubdic Announcement dated March 30, 2024 which was published on April 01, 2024 in Financial |
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Regd. Office: ICICI Bank Limited, ICICI Bank Tower, Near Chakli Circle, N\
Old Padra Road, Vadodara, Gujarat. Pin- 390 007.
Corporate Office: ICICI Bank Towers, Bandra- Kurla Complex, Bandra (E),

0ICICI Bank| Gereorsts ot

PUBLIC NOTICE — E-AUCTION OF ASSIGNMENT OF FINANCIAL ASSETS

In terms of the policy of ICICI Bank Limited (“ICICI Bank”) on Sale of Financial Assets and in line with the
regulatory guidelines, ICICI Bank hereby invites EOI from interested ARCs/NBFCs/Bank/F| for Purchase of
below Two Non-Performing Assets (“Financial Assets”) on the terms and conditions indicated herein under
“Swiss Challenge Method”. It is hereby clarified that confirmation of the name of successful bidder will be
subject to final approval by the competent authority of ICICI Bank:
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Lot number Base/ Reserve Price/ Anchor Bid Term of sale Minimum Mark up
1 % 250.0 million 100% in Cash 5% of Base bid
2 % 32.5 million 100% in Cash 5% of Base bid

Note: Bid for both the lots to be submitted separately.
Schedule for E-Auction:

POST OFFER PUBLIC ANNOUNCEMENT FOR FAILURE OF DELISTING OFFER IN ACCORDANCE WITH
REGULATIONS 17(4) AND 23 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY
SHARES) REGULATIONS, 2021, AS AMENDED FROM TIME TO TIME (“SEBI DELISTING REGULATIONS”) FOR

THE ATTENTION OF EQUITY SHAREHOLDERS OF

INSPIRISYS SOLUTIONS LIMITED

FOR DELISTING OF EQUITY SHARES
Registered Office: 1st Floor, Dowlath Towers, New Door Nos. 57, 59, 61 & 63, Taylors Road, Kilpauk, Chennai,
Tamil Nadu, India, 600010 | Corporate Identification Number (CIN): L30006TN1995PLC031736
Tel. No.: 044 - 4225 2000 | Email Id: sundaramurthy.s@inspirisys.com | Website: www.inspirisys.com
Company Secretary and Compliance Officer: Sundaramurthy Shanmugam

This Post Offer Public Announcement for failure of Delisting Offer (“Post Offer PA”) is being issued by Vivro Financial

Services Private Limited (“Manager to the Delisting Offer” or “Manager to the Offer”) for and on behalf of CAC

Holdings Corporation (“Acquirer”) to the Public Shareholders (as defined under Regulation 2(1)(t) of the SEBI Delisting

Regulations and hereinafter referred to as “Public Shareholders”) of Inspirisys Solutions Limited (“Company”)

in respect of the proposed acquisition and consequent voluntary delisting of the fully paid up equity shares of the

Company with a face value of INR 10 each (“Equity Shares”) from the stock exchanges where Equity Shares are

presently listed i.e., BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) (together referred

to as “Stock Exchanges”) pursuant to the applicable provisions of the SEBI Delisting Regulations (“Delisting Offer”
or “Offer”).

This Post Offer PA should be read in conjunction with the Initial Public Announcement dated November 10, 2023

(“IPA”), the Detailed Public Announcement dated March 30, 2024 which was published on April 01, 2024 in Financial

Express (English - all editions), Jansatta (Hindi - all editions) and Navshatki (Marathi - Mumbai edition) (“DPA”) and

the Letter of Offer dated March 30, 2024 (“LOF”) issued in accordance with the SEBI Delisting Regulations, along with

circulars issued thereunder.

The capitalized terms used but not defined in this Post Offer PA shall have the same meaning assigned to them in the

DPA and the LOF.

The Acquirer, through Manager to the Delisting Offer, had issued the IPA, the DPA and the LOF seeking to acquire up

to 1,19,04,748 (One Crore Nineteen Lakh Four Thousand Seven Hundred Forty-Eight) Equity Shares (“Offer Shares”)

representing 30.05% (Thirty Point Zero Five percent) of the Equity Share Capital of the Company that are held by the

Public Shareholders of the Company pursuant to Part B of the Chapter Il read with Chapter IV of the SEBI Delisting

Regulations and on the terms and conditions set out therein and in the DPA and the LOF. The Public Shareholders

holding Equity Shares were invited to submit bids pursuant to the reverse book building process conducted through

the Stock Exchange Mechanism made available by the Stock Exchanges during the Bid Period (i.e. Friday, April 12,

2024 up to and including Friday, April 19, 2024), in accordance with the SEBI Delisting Regulations (“Reverse Book

Building Process”).

1. FAILURE OF THE DELISTING OFFER

1.1 The total number of Offer Shares validly tendered by the Public Shareholders in the Delisting Offer is 96,87,205
(Ninety-Six Lakhs Eighty-Seven Thousand Two Hundred Five) Equity Shares with 690 (Six Hundred Ninety) bids
received between the price range of ¥ 71.15 (Rupees Seventy-One and Fifteen Paise Only) per Equity Share to
% 711.50 (Rupees Seven Hundred Eleven and Fifty Paise Only) per Equity Share (both inclusive) consisting of
96,87,205 (Ninety-Six Lakhs Eighty-Seven Thousand Two Hundred Five) Equity Shares with 690 (Six Hundred
Ninety) bids in demat form and nil Equity Shares with nil bids in physical form.

1.2 The Discovered Price of ¥ 241/- (Rupees Two Hundred Forty-One only) per Equity Share is based on 91,96,969
(Ninety-One Lakhs Ninety-Six Thousand Nine Hundred Sixty-Nine) Equity Shares with successful 540 (Five
Hundred Forty) bids received between the price range of ¥ 71.15 (Rupees Seventy-One and Fifteen Paise Only) per
Equity Share to ¥ 241/- (Rupees Two Hundred Forty-One only) per Equity Share (both inclusive). The Acquirer vide
their communication dated April 22, 2024 has confirmed that the Discovered Price is not acceptable to them. Thus,
the Delisting Offer is deemed to have failed in terms of Regulation 23(1)(b) of the SEBI Delisting Regulations.

1.3 Accordingly, the Acquirer will not acquire any Equity Shares tendered by the Public Shareholders in the Delisting
Offer and the Equity Shares of the Company will continue to remain listed on the Stock Exchanges. Further, no final
application will be made to the Stock Exchanges for the Equity Shares in terms of provisions of the SEBI Delisting
Regulations.

1.4 Pursuant to Regulation 23(2)(a)(ii) of the SEBI Delisting Regulations, Equity Shares offered or tendered in terms
of Schedule Il of the SEBI Delisting Regulations, will be released on the date of making this Post Offer PA for the
failure of the Delisting Offer i.e. Tuesday, April 23, 2024.

1.5 Link Intime India Private Limited, Registrar to the Delisting Offer, had confirmed to the Manager to the Offer
regarding the dispatch of the LOF made to the Public Shareholders as on the Specified Date, i.e. April 01, 2024.

The details of Company Secretary and Compliance Officer of the Company is as follows:

Name S Sundaramurthy

Designation  : Company Secretary & Compliance Officer

Office Address : First Floor, Dowlath Towers, New Door Nos. 57, 59, 61 & 63,
Taylors Road, Kilpauk - 600010, Chennai, Tamil Nadu. India.

Contact No. 044-42252000

Email ID sundaramurthy.s@inspirisys.com

In case the Public Shareholders have any queries concerning the non-receipt of Offer Shares or on delisting process
and procedure, they may address the same to Registrar to the Delisting Offer or Manager to the Delisting Offer.
The Post Offer PA is also expected to be available on the website of the Stock Exchanges www.bseindia.com and
www.nseindia.com, website of Manager to the Offer i.e. www.vivro.net and the website of the Company i.e.
https://www.inspirisys.com.

MANAGER TO THE OFFER

VIVRO

VIVRO FINANCIAL SERVICES PRIVATE LIMITED

Reg. Address: Vivro House, 11 Shashi Colony, Opp. Suvidha
Shopping Center, Paldi, Ahmedabad — 380007, Gujarat, India.
Tel. No.: +91 79 4040 4242.

Corporate Address: 607/608 Marathon Icon, Opp. Peninsula
Corporate Park Off. Ganpatrao Kadam Marg, Veer Santaji Lane,
Lower Parel Mumbai - 400 013, Maharashtra, India.

Tel. No.: +91 22 6666 8040/ 41/ 42

Email ID: investors@vivro.net | Website: www.vivro.net
SEBI Reg. No.: INM000010122 | CIN: U67120GJ1996PTC029182
Contact Person: Tushar Ashar / Shivam Patel

REGISTRAR TO THE OFFER

L!NKIntime

LINK INTIME INDIA PRIVATE LIMITED

Address: C - 101, 247 Park, L.B.S. Marg, Vikhroli
(West), Mumbai, Maharashtra, 400083, India.
Tel. No.: +91 8108114949

Email ID: inspirisys.delisting@linkintime.co.in
Website: www.linkintime.co.in

CIN: U67190MH1999PTC118368

SEBI Reg. No: INR000004058

Contact Person: Pradnya Karanjekar

For and on behalf of CAC Holdings Corporation (Acquirer)
Sd/- Sd/-
Name: Ryota Nishimori Name: Togo Shimizu
Designation: President and CEO | Designation: Senior Managing Director

Sd/-
Name: Toru Horiuchi
Designation: General Manager,
Corporate Department

Sr. Activity Date & Time

No.

1. | Submission of Expression of Interest (‘EOI”) and
execution of Non-Disclosure Agreement (“NDA”) (if
not already executed with the Bank)

Till April 26, 2024 by 5.00 PM

2. | Release of Offer Document along with Preliminary
Information Memorandum (“PIM”)

April 26, 2024 (after submission of NDA with
Bank)

April 26, 2024 till May 10, 2022
May 14, 2024, latest by 5 PM

May 15, 2024 from 3:00 PM to 4:00 PM with
auto extension of 5 mins. till sale is completed

May 15, 2024 by 6.00 PM.

3. | Access to data room for due diligence

Submission of Bid Form

Process of e-bidding

Declaration of the winning bidder

7. | Receipt of consideration amount and execution of Within 07 days from the date of acceptance of
Assignment Agreement and closure of transaction | bid.

TERMS & CONDITIONS

1. The auction for the financial Asset(s) is under “Swiss Challenge Method”, based on an existing offer in hand,
who will have the right to match the highest bid. In case no bid is received which crosses the minimum mark up,
Base Bid will be designated as the winning bid if it qualifies as per terms and conditions stipulated.

2. The sale of aforesaid Financial Asset(s) is on “As is Where is Basis”, “As is What is Basis”, and “Without
Recourse Basis”.

3. The e-bidding process, if required, will be conducted through M/s e-Procurement Technologies Ltd (Auction
tiger) on the website of auction agency i.e. https://icicibank.auctiontiger.net as detailed above. The e-
bidding process shall be subject to terms & conditions contained in the offer document which will be made
available to Parties post execution of NDA.

For any further clarifications with regard to data room, terms and conditions of the auction, kindly contact Mr.
Jignesh Shelani (7574821846 and for submission of EOI/Bids, email at jignesh.shelani@icicibank.com and
vijayc.kumar@icicibank.com or send by post to Mr. Jignesh Shelani at ICICI Bank Towers, Bandra- Kurla
Complex, Bandra (E), Mumbai- 400 051.

ICICI Bank will not be responsible/liable in case of non-receipt of EOl by ICICI Bank for the reasons beyond the
control of the Bank. Interested Parties are expected to take efforts to find out the status of communication sent
by them to ICICI Bank to ensure their participation in the auction process.

This notice and contents hereof are subject to any prevailing laws, rules and regulations of India.

Date : April 23, 2024 SD/- Authorized Signatory

\Place : Mumbai For ICICI Bank lelted/
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