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KRANTI INDUSTRIES LIMITED

Date: October 25, 2021
To,

The Listing Department,
BSE Limited,

PJ Towers, Dalal Street,
Mumbai — 400 001

Ref: BSE In-principle Letter LO/Migration/SC/IP/244 [2021-22
Sub: Listing Application for migration of Equity Sh ares of Kranti Industries Limited from SME
Platform of BSE Limited to Main Board of BSE Limited.

Dear Sir/Madam,

Please find enclosed herewith the Results declared for the year and half year ended on March 31,2021 &
Results Un-audited for the Quarter ended on the June 30, 2021 as per the Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) 2015.

For Kranti Industries Limited

‘

Mr. Sachin Subhash Vora
Chairman and Managing Director
DIN:- 02002468

Place — Pune

Enclosure — As above

Registered Office: Gat No. 267/B1, At Post Pirangut, Tal. Mulshi, Dist. Pune, 412115 INDIA Tel: +91-20-66755676
CIN: L29299PN1995PLC095016; Email: info@krantiindustries.com; Website: www.krantiindustries.com
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KRANTI INDUSTRIES LIMITED

Date: June 04, 2021

To,

The Manager,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Fort

Mumbai- 400001

Script Code: 542459

Script Symbol: KRANTI
Subject: Outcome of the Board Meeting held on June 04, 2021
Dear Sir/Madam,

This is to inform that the Board of Directors of the Company has, at their Meeting held
on Friday, the 04t June, 2021 (i.e. today) inter alia, considered and approved the
following key agendas:

1. The Board has appointed M/s H ] Patel & Co. as the Secretarial Auditor of the
Company.

2. The Board of Directors of the Company, has considered and approved the
Unaudited Standalone and Consolidated Financial results for the 04th Quarter
ended March 31, 2021 along with the Limited Review Report thereon issued by
ADV & Associates, Chartered Accountants, and Statutory Auditor of the Company.

3. The Board of Directors of the Company, has considered and approved the
Audited Financial Statements/Results (Standalone) for the Half Year/Year
ended on 31st March, 2021 duly reviewed and recommended by the Audit
Committee of the Company.

4. The Board of Directors of the Company, has considered and approved the
Audited Financial Statements/Results (Consolidated) for the Half Year/Year
ended on 31st March, 2021 duly reviewed and recommended by the Audit
Committee of the Company, along with :

a. Declaration as required under Regulation 33(3)(d) of the SEBI (LODR)
Regulations 2015 (as amended), for Audit Report with Unmodified Opinion;

b. Certificate, pursuant to the proviso to Regulations 33 (2) (a) of the SEBI (LODR)
Regulations, 2015 (as amended), Chief Financial Officer(CFO) of the Company,
certifying that the financial results do not contain any false or misleading

Registered Office: Gat No. 267/B1, At Post Pirangut, Tal. Mulshi, Dist. Pune, 412115 INDIA Tel: +91-20-66755676
CIN: L29299PN1995PLC095016; Email: info@krantiindustries.com; Website: www.krantiindustries.com
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KRANTI INDUSTRIES LIMITED

statement or figures and do not omit any material fact which may make the
statements or figures contained therein misleading; and

5. The Board of directors of the Company has fixed the Friday, the 11t June, 2021 as
the Record Date, for the purpose of ascertaining the eligibility of Shareholders for the
purpose of issuance of fully paid up Bonus Shares in the ratio of 1:5 (i.e. issue of 1 (one)
equity share for every existing 5 (Five) equity share), as the same has approved by the
shareholders through the Extra Ordinary General Meeting held on dated 07t May, 2021.

6. The Board of Directors of the Company has noted the sanction letter received from
HDFC Bank Ltd. and authorised Mr Sachin Subhash Vora, Chairman& Managing Director
of the Company to negotiate the terms, submit necessary papers, documents etc. to
renew the said credit facility.

7. The Board of Directors of Company has approved the appointment of RBK &
Associates, Practicing Company Secretaries from Pune for the purpose of audit and
Issuance of Compliance Certificate in prescribed Form No. MGT-8.

The meeting of Board of Directors commenced at 04.00 P.M. and was concluded at 04.45
P.M. by giving vote of thanks.

This is for your information and record.

Thanking you.

For and on behalf of
KRANTI INDUSTRIES LIMITED

Bhavesh Selarka
(Company Secretary & Compliance officer)

Membership No: A42734

Enclosed:

1. The Unaudited Standalone and Consolidated Financial results for the 04t Quarter ended
March 31, 2021 along with Limited Review Report thereon.

2. The Audited Financials Results (Standalone) for the half year and year ended on 31st
March, 2021.

3. The Audited Financials Results (Consolidated) for the half year and year ended on 31st
March, 2021.

4. Disclosure- declaration under Regulation 33(3)(d) of the SEBI (LODR) Regulations 2015

5. Disclosure- declaration under Regulation 33(2)(a) of the SEBI (LODR) Regulations 2015

Registered Office: Gat No. 267/B1, At Post Pirangut, Tal. Mulshi, Dist. Pune, 412115 INDIA Tel: +91-20-66755676
CIN: L29299PN1995PLC095016; Email: info@krantiindustries.com; Website: www.krantiindustries.com




A DYV & Associates
Chartered Accountants
801, Empress Nucleus, Gaothan Road, Opp. Little Floor School, Andheri East, Mumbai - 400069

Auditor’s Report on half yearly financial results and Year to date results of the Company pursuant
to the regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015

TO
BOARD OF DIRECTORS OF
KRANTI INDUSTRIES LIMITED

We have audited the accompanying Statement of Financial Results of Kranti Industries Limited ("the
Company"), for the quarter, half year ended March 31, 2021 and year ended March 31, 2021
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. (as amended)

In our opinion and to the best of our information and according to the explanations gives to us the
standalone financial results:

i is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 and

ii. give a true and fair view in conformity with the applicable accounting standards
prescribed under Section 133 of the Companies Act 2013(the "Act") and other accounting
policies generally accepted in India, of the net profit and other financial information of
the Company for the quarter, half year ended 31st March 2021 as well as the results for
the year ended on 31st March 2021

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the
independence requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the standalone financial statements.

Responsibilities of Management and those charged with governance for the statement

This standalone financial result has been prepared on the basis of standalone annual financial
statements and has been approved by the Company's Board of Directors. The Company's Board of
Director is responsible for preparation and presentation of the statement that gives a true and fair
view of the net profit/ loss of the company in accordance with accounting principle generally accepted
in India, including Accounting Standard prescribed under Section 133 of the Act, read with relevant
rules issued thereunder and other accounting principal generally accepted in India, and in compliance
with Regulation 33 of the Listing regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and



A DYV & Associates
Chartered Accountants
801, Empress Nucleus, Gaothan Road, Opp. Little Floor School, Andheri East, Mumbai - 400069

application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and free from material misstatement, whether due to fraud and error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.
Auditors Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modified our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.
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Chartered Accountants
801, Empress Nucleus, Gaothan Road, Opp. Little Floor School, Andheri East, Mumbai - 400069

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matter that may reasonably be thoughts to bear on our independence, and where applicable,
related safeguards.

For A D V and Associates
Chartered Accountant
FRN: 128045W

Ankit Digitally

. signed by
Rathi  AnkitRathi

Ankit Rathi

Partner

Membership No. 162441
Date: 04t June, 2021

Place: Mumbai

UDIN: 21162441AAAACI3629
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Chartered Accountants
801, Empress Nucleus, Gaothan Road, Opp. Little Floor School, Andheri East, Mumbai - 400069

Auditor’s Report on Consolidated half yearly financial results and Year to date results of the
Company pursuant to the regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)

TO

Regulations, 2015

BOARD OF DIRECTORS OF
KRANTI INDUSTRIES LIMITED

We have audited the accompanying Statement of Consolidated Financial Results of Kranti Industries
Limited ("the Company"), for the quarter, half year ended March 31, 2021 and year ended March 31,
2021 attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. (as amended)

In our opinion and to the best of our information and according to the explanations gives to us the
consolidated financial results:

Includes the results of the following entities: -

a) WONDER PRECISION PRIVATE LIMITED (Subsidiary Company)
b) KRANTI SFCI PRIVATE LIMITED (Associates Company)

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 and

give a true and fair view in conformity with the applicable accounting standards
prescribed under Section 133 of the Companies Act 2013(the "Act") and other accounting
policies generally accepted in India, of the net profit and other financial information of
the Company for the quarter, half year ended 31st March 2021 as well as the results for
the year ended on 31st March 2021

We did not audit the financial statements and other information, in respect of the
subsidiary company and Associates company, in respect of subsidiary company financial
statements include total assets of Rs. 303.46 Lakhs and net assets of Rs. 44.27 Lakhs as at
March 31, 2021, and total revenues of Rs.231.99 Lakhs for the year ended on that date.
These financial statements and other financial information have been prepared and
submitted to us by the management and Audited by Siddharth Bogawat & Associates. Our
opinion is not modified in respect of this matter.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Company in accordance with the Code
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of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the
independence requirements that are relevant to our audit of the consolidated financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the consolidated financial statements.

Responsibilities of Management and those charged with governance for the statement

This consolidated financial result has been prepared on the basis of consolidated annual financial
statements and has been approved by the Company's Board of Directors. The Company's Board of
Director is responsible for preparation and presentation of the statement that gives a true and fair
view of the net profit/ loss of the company in accordance with accounting principle generally accepted
in India, including Accounting Standard prescribed under Section 133 of the Act, read with relevant
rules issued thereunder and other accounting principal generally accepted in India, and in compliance
with Regulation 33 of the Listing regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial statements that give a true
and fair view and free from material misstatement, whether due to fraud and error.

In preparing the consolidated financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditors Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
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higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal controls.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modified our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matter that may reasonably be thoughts to bear on our independence, and where applicable,
related safeguards.

For A D V and Associates
Chartered Accountant
FRN: 128045W

Digitally
Ankit Rathi signed by
Ankit Rathi

Ankit Rathi

Partner

Membership No. 162441
Date: 4" June, 2021

Place: Mumbai

UDIN: 21162441AAAACI8745



KRANTI INDUSTRIES LIMITED

GAT NO. 267/B/1, PIRANGUT, TAL -MULSHI, PUNE - 412115 CIN : L29299PN1995PLC095016

STATEMENT OF ASSETS AND LIABILITIES

Rs In Lakh
STANDALONE CONSOLIDATED
Particulars 31-03-2021 31-03-2020 31-03-2021 31-03-2020
(Audited) (Audited) (Audited) (Audited)
EQUITY & LIABILITIES
Shareholders Funds
Share Capital 880.20 880.20 880.20 880.20
Reserves & Surplus 1,067.08 1,085.07 1,034.94 1,047.86
Share Application Money Pending
Allotments - -
1,947.28 1,965.27 1,915.14 1,928.06
Non- current Liabilities
Long- Term Borrowings 1,699.49 1,531.20 2,019.29 1,861.05
Deferred Tax Liabilities (Net) 101.82 110.68 76.20 84.20
Other Long Term Liabilities - -
Long - Term Provisions - -
1,801.31 1,641.88 2,095.49 1,945.25
Current Liabilities
Short - Term Borrowings 399.25 355.21 399.25 355.21
Trade Payables
Trade Payables MSME 367.39 240.67 374.66 240.67
Trade Payables NON MSME 674.11 403.24 674.11 409.99
Other Current Liabilities 257.62 181.09 279.78 199.39
Short- Term Provisions 190.64 77.51 205.30 84.00
1,889.01 1,257.72 1,933.10 1,289.26
Total Equity & Liabilities 5,637.60 4,864.87 5,943.73 5,162.57
Non- Current Assets
Property, Plant & Equipment
Tangible Assets 3,271.05 3,162.24 3,449.79 3,358.22
Intangible Assets 10.58 10.51 11.12 11.23
Capital Works in progress - 1.35 - 1.35
3,281.63 3,174.10 3,460.92 3,370.81
Non-Current Investments 457.95 359.33 165.91 74.16
Long-Term Loans & Advances 111.01 160.76 115.36 165.11
Other Non Current Assets 82.60 86.21 88.33 94.11
Goodwill on Consolidation - 320.43 320.43
651.56 606.30 690.03 653.81
Current Assets
Inventories 780.61 690.61 798.52 718.80
Trade receivables 855.61 341.13 924.54 364.59
Cash & bank Balances 0.91 6.15 1.19 7.55
Short- Term Loans & Advances 46.17 25.88 46.96 25.93
Other Current Assets 21.10 20.70 21.57 21.09
1,704.41 1,084.47 1,792.78 1,137.95
Total Assets 5,637.60 4,864.87 5,943.72 5,162.57

For and on behalf of Board of Directors
KRANTI INDUSTRIES LIMITED

Sachin Vora
Chairman Cum Managing Director
DIN-02002468

Place : Pune

Date : June 04, 2021




KRANTI INDUSTRIES LIMITED

GAT NO. 267/B/1, PIRANGUT, TAL -MULSHI, PUNE - 412115 CIN : L29299PN1995PLC095016

Statement of Financials Results for the Quarter and year ended on 31st March 2021 - Standalone

Rs in Lakh
STANDALONE
PARTICULARS Quarter Ended Six Month Ended Year Ended
31-03-2021 | 31-12-2020 | 31-03-2021 | 30-09-2020 | 31-03-2021 | 31-03-2020
Audited Unaudited Audited Unaudited Audited Audited
1 |Income
(a) Net Sales / Income from Operation (Net of Taxes) 2,062.76 1,853.05 3,915.81 1,534.41 5,450.22 4,754.82
(b)Other Income 41.24 -0.88 40.36 0.27 40.63 24.41
Total Income from Operation (net) 2,104.00 1,852.17 3,956.17 1,534.68 5,490.85 4,779.23
2 |Expenses
(a) Cost of Material Consumed 1,255.87 1,152.78 2,408.66 927.48 3,336.13 2,891.39
(b) Purchase of Stock-in- Trade - - - -
(c)Changes in 1nven'tor1es of finished goods, work-in- (24.20) 6.80 (31.00) 248 (28.53) (55.79)
progress and stock-in- trade
(d) Finance Cost 48.96 50.73 99.69 78.12 177.81 154.39
(d) Employee benefit expenses 214.32 241.26 455.58 257.84 713.42 647.38
(e) Depreciation and amortization expenses 97.91 94.64 192.56 146.18 338.73 281.51
(f) Other Expenses 336.25 310.32 646.57 333.56 980.14 958.25
Total Expenses 1,929.12 1,842.92 3,772.05 1,745.65 5,517.70 4,877.14
3 |Profit/(Loss) from before exceptional and 174.88 9.25 184.12 (210.97) (26.85) (97.91)
extraordanry items (1-2)
4 Profit/(Loss) from ordu.lary :«{cthltleS, before 174.88 925 184.12 210.97) (26.85) ©97.91)
finance cost and exceptional items (3+4)
5 |Financial Cost
6 Profit/(Loss) from ord.mary. activities, after finance 174.88 925 184.12 210.97) (26.85) ©7.91)
cost but before exceptional items (5-6)
7 |Exceptional Item - - = - - -
8 :’?:):i)t/(Loss) from ordinary activities before tax 174.88 9.25 184.12 210.97) (26.85) ©97.91)
9 |Tax Expenses (37.17) -6.64] (43.81) 34.95 (8.86) (26.33)
10 (Nset6)l’roﬁt/(Loss) from Ordinary activity after tax 212.04 15.89 227.93 (245.92) (17.99) (7158)
11 |Extraordinery Item (net of tax Rs expenses) - - - - - -
12 |Net profit/(loss) for the period (7+8) 212.04 15.89 227.93 (245.92) (17.99) (71.58)
13 |Share of profit / (loss) of associates(net) 0 0 0
14 |Minority Interest 0 0 0 0 - -
Net profit /(loss) after taxes, minority interest and
15 212.04 15.89 227.93 245.92 17.99 71.58
share of profit/(loss) of associates (9+10-11) ( ) ( ) ( )
16 |Paid up Equity Share Capital-Face Value Rs 10/- each 880.2 880.2 880.20 880.2 880.20 880.20
17 Reserve excluding, R.evaluatlon Reserves as per 1,085.07 i 1,085.07 ) 1,085.07 115733
balance sheet of previous accunting year.
18 |Earnings per Share (EPS), in Rs (not annualised)
( Equity Share of face value of Rs 10/- each)
(a) Basic 241 0.18 2.59 (2.79) (0.20) (0.81)
(b) Diluted 2.41 0.18 2.59 (2.79) (0.20) (0.81)

For and on behalf of Board of Directors
KRANTI INDUSTRIES LIMITED

Sachin Vora
Chairman Cum Managing Director
DIN-02002468

Place : Pune

Date : June 04, 2021
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| Statement of Financials Results for the Quarter and year ended on 31st March 2021 - Consolidated
Rs in Lakh
CONSOLIDATED
PARTICULARS Quarterly Six Month Ended Year Ended
31-03-2021 | 31-12-2020 | 31-03-2021 | 30-09-2020 | 31-03-2021 | 31-03-2020
Audited Unaudited Audited Unaudited Audited Audited
1 |Income
g?;;::)t Sales / Income from Operation (Netof | =5 1 35 191684 | 404119 | 158146 | 562265 |  4.89637
(b)Other Income 41.41 (0.88) 40.53 0.39 40.92 29.11
Total Income from Operation (net) 2,165.76 1,915.96 4,081.72 1,581.84 5,663.57 4,925.48
2 |Expenses
(a) Cost of Material Consumed 1,309.42 1,127.06 2,424.85 930.23 3,355.08 2,905.05
(b) Purchase of Stock-in- Trade = - = -
(c)Che‘mges in inventories ofﬁnished goods, (24.20) 051 (23.69) 236 21.33) (56.46)
work-in-progress and stock-in- trade
(d) Finance Cost 47.48 54.94 108.44 83.43 191.87 170.97
(d) Employee benefit expenses 242.53 269.04 511.57 285.95 797.52 727.25
(e) Depreciation and amortization expenses 110.75 102.35 208.34 160.82 369.16 315.55
(f) Other Expenses 287.34 340.61 638.32 347.00 985.32 993.12
Total Expenses 1,973.32 1,894.51 3,867.83 1,809.79 5,677.62 5,055.49
3 |Profit/(Loss) from before exceptional and 192.44 21.45 21390 | (227.95) (14.05) (130.01)
extraordanry items (1-2)
4 [Profit/(Loss) from ordinary activities, before 192.44 21.45 213.90 (227.95) (14.05) (130.01)
finance cost and exceptional items (3+4)
5 |Financial Cost
Profit/(Loss) from ordinary activities, after
6 [finance cost but before exceptional items (5- 192.44 21.45 213.90 (227.95) (14.05) (130.01)
6)
7 |Exceptional Item = - - -
3 Profit/(Loss) from ordinary activities before 192.44 21.45 213.90 (227.95) (14.05) (130.01)
tax (3+4)
9 |Tax Expenses (36.15) (6.59) (42.74) 34.74 (8.00) (33.63)
1o |Net Profit/(Loss) from Ordinary activity 228.60 28.04 256.64 |  (262.69) (6.05) (96.38)
after tax (5-6)
11 |Extraordinery Item (net of tax Rs expenses) = - = - = -
12 |Net profit/(loss) for the period (7+8) 228.60 28.04 256.64 (262.69) (6.05) (96.38)
13 [Share of profit / (loss) of associates(net) (6.87) (6.87) - (6.87) (7.57)
14 |Minority Interest 0.50 0.36 0.86 (0.50) 0.36 (0.74)
Net profit /(loss) after taxes, minority
15 |interest and share of profit/(loss) of 221.23 27.68 248.91 (262.19)] (13.28) (103.21)
associates (9+10-11)
16 [Paid up Equity Share Capital-Face Value Rs 880.20 880.20 880.20 880.20 880.20 880.20
10/- each
17 Reserve excluding, Revaluation Reserves as per 1,034.94 ) 1,034.94 . 1,034.94 1,047.86
balance sheet of previous accunting year.
18 Earnings per Share (EPS), in Rs (not
annualised)
( Equity Share of face value of Rs 10/- each)
(a) Basic 2.51 0.31 2.83 (2.98) (0.15) (1.17)
(b) Diluted 2.51 0.31 2.83 (2.98) (0.15) (1.17)

For and on behalf of Board of Directors

KRANTI INDUSTRIES LIMITED

Sachin Vora
Chairman Cum Managing Director
DIN-02002468

Place : Pune

Date : June 04, 2021
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| Cash Flow Statements | Rs In Lakh I
STANDALONE CONSOLIDATED
PARTICULARS 2020-21 2019-20 2020-21 2019-20

1.Cash Flow From Operating Activities:

Net Profit before tax and extraordinary item (26.85) (97.97), (14.05) (130.01)
(Adjustments for: : -
Depreciation and amortization expense 338.73 281.51 369.16 315.55
Interest & Other Charges 177.81 154.39 191.87 170.97
(Profit)/Loss on sale of Fixed Assets (32.60) (20.12), (32.60) (24.13)
(Profit)/Loss on sale of Shares - h - -
Dividend Received - E - (0.01)
Interest Received/ Other Non Operative Receipts (3.52) 0.82 (3.52) (4.29)
Share of Profit and Loss in Assocaites Enterprises (6.87) (7.57)
Operating Profit before Working Capital Changes 453.58] 318.69) 504.00; 320.51
(Adjustments for:

Inventories (90.00) (166.26) (79.72) (166.31)
Trade Receivables (514.47) 382.80 (559.95) 394.46
Short Term Loans & Advances (20.29) 74.33 (21.03) 75.22
Other Current Assets (0.40) (7.84) (0.48) (8.02)
Trade Payables 397.59 271.30 398.12 275.95
Other Current Liabilities 77.72 (107.12) 80.39 (100.73)
Short term Provision 111.94 (82.65) 121.30 (79.80)
Cash Generated from Operation (37.92) 683.25 442.62 711.28|
Taxes Paid - (0.75), - (0.75)
Net Cash from Operating Activities (37.92) 682.50 442.62 710.54|
2. Cash Flow From Investing Activities:

Fixed Assets Purchased (Net) (489.95) (1,315.98) (504.95) (1,321.19)
Additions to Capital Work In Progress - 53.72 - 53.72
Sale/ write off of Fixed Assets 76.28 66.38 78.27 86.22
Dividend Received - : - 0.01
Interest Received/ Other Non Operative Receipts 3.52 (0.82) 3.52 4.29
Adjustments for: ) -
Long Term Loans & Advances 49.75 24.69 49.75 24.69
Non Current Investments (98.62) (58.99) (91.75) (51.41)
Other Non Current Assets 3.61 67.62 5.77 70.61
Long term Provision - h - -
Net Cash from Investing Activities (455.41) (1,163.37), (459.39) (1,133.06),
3. Cash Flow From Financing Activities:

Proceeds from issue of shares - ] - -
Proceeds/(Repayment) of Short term borrowings 44.04 (110.89) 44.04 (110.89)
Proceeds/(Repayment) of Long term borrowings 168.29 606.69 158.24 565.84
Payment of Interim Dividend and tax on it - ] - -
Security Premium - (0.69), - (0.69)
Interest & Other Charges paid (177.81) (154.39) (191.87) (170.97)
Net Cash from Financing Activities 34.52 340.73 10.41 283.29|
Net Increase/ (Decrease) in Cash & Cash Equivalents (5.23) (140.15) 497.64 (139.24)
Cash & Cash Equivalents at the beginning of the year 6.15 146.29 7.55 146.79
Cash & Cash Equivalents at the end of the year 0.91 6.15 1.19 7.55
1. Components of Cash & Cash Equivalents :

Cash on Hand 0.57 1.35 0.74 2.64
Balances with Scheduled Banks

In Current Accounts 0.34 4.80 0.44 4.90
In Deposit Accounts - - -
Total Cash & Cash Equivalents 0.91 6.15 1.19 7.55

2. The Cash Flow Statement has been prepared under the 'Indirect Method' as set out in AS - 3 on Cash Flow Statements.

3. Figures in Brackets represents outflow.

4. The previous year’s figures have been regrouped wherever necessary to make them comparable with current year’s figures
For and on behalf of Board of Directors

KRANTI INDUSTRIES LIMITED

Sachin Vora
Chairman Cum Managing Director
DIN-02002468 Place : Pune Date : June 04, 2021
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Notes to Standalone and Consolidated Financial Statements I

The above financial results of the company for the quarter and the year ended 31st March 2021, were reviewed and recommended by
the Audit Committee of the company and, the same were approved by the Board of Director of the company at their respective
meeting/s held on Friday, the 04th June 2021. The Statutory Auditor of the company M/s ADV and Associates have expressed an
unmodified audit opinion

The Company does not have more than one reportable segment in terms of AS 17 hence segment wise reporting is not applicable.

The figures for the previous period have been restated / regrouped / reclassified, wherever necessary, in order to make them
comparable.

As per MCA Notification dated 16th February 2015, the companies whose shares are listed on BSE SME platform as referred to in
chapter XB of SEBI (Issue of Capital and Disclosure requirements) regulations, 2009 are exempted from the Compulsory requirement
of adoption of IND-AS. As the company is covered under exempted from the Compulsory requirement of adoption of IND-AS. Hence it
has not adopted IND AS for preparation of Financial Statements

COVID-19 has impacted the normal business operations of the Company by way of interruption in production, delay and re-schedule
of scheduled Dispatches of finished goods, closure of production facilities etc. during the lock-down period. However, production has
commenced on May 05, 2020 at our manufacturing facility located in Pirangut, Pune Maharashtra with limited capacity and man
power after allowing restricted / limited permissions by the appropriate government authorities. We have also taken necessary
precautions to ensure the health, hygiene, safety, and wellbeing of all our employees as well as put in place SOPs and guidelines as per

The figures of the last quarter are derived figures betweent the audited figures in respect of full financial year upto 31st March 2021,
and the unaudited published year to date figures upto 31st December 2020, being the date of the end of the thrid quarter of the
financial year which were subjected to limited review.

Management believes that it has fully considered all the possible impact of known events in the preparation of the Standalone
Financial Results. However the impact assessement of COVID-19 is a continual process, given the uncertainities associated with its
nature and duration. The company will continue to monitor any material changes to future economic conditions and the consequent
impact on its business, if any.

For and on behalf of Board of Directors
KRANTI INDUSTRIES LIMITED

Sachin Vora

Chairman Cum Managing Director
DIN-02002468

Place : Pune

Date : June 04, 2021
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GAT NO. 267/B/1, PIRANGUT, TAL - MULSHI, PUNE - 412115
Balance Sheet as at 31st March, 2021
As at As at
Particulars Note 31st March, 2021 31st March, 2020
No. INR Lakh INR Lakh
A EQUITY AND LIABILITIES :
1 Shareholders' funds
a) Share Capital 3 880.20 880.20
b) Reserves and Surplus 4 1,067.08 1,085.07
c) Share Application Pending against Allotment 0.00 0.00
2 Non-Current Liabilities
a) Long Term Borrowings 5 1,699.49 1,531.20
b) Deferred tax Liabilities 6 101.82 110.68
c) Other Long Term Liabilities
d) Long Term Provisions
3 Current Liabilities
a) Short Term Borrowings 7 399.25 355.21
b) Trade Payables 8
MSME 367.39 240.67
NON - MSME 674.11 403.24
c) Other Current Liabilities 9 257.62 179.90
d) Short Term Provisions 10 190.64 78.70
Total 5,637.60 4,864.87
B ASSETS:
1 Non - Current Assets
a) Property, Plant & Equipment 11
i) Tangible Assets 3,271.05 3,162.24
ii) Intangible Assets 10.58 10.51
i) Capital Work-in-progress 0.00 1.35
2 Non-Current Investments
a) Investments 12 457.95 359.33
b) Long Term Loans and Advances 13 111.01 160.76
c) Deffered Tax Asset (Net)
d) Other Non-Current Assets 14 82.60 86.21
3 Current Assets
a) Inventories 15 780.61 690.61
b) Trade Receivables 16 855.61 341.13
c¢) Cash and Bank Balances 17 0.91 6.15
d) Short Term Loans and Advances 18 46.17 25.88
e) Other Current Assets 19 21.10 20.70
Total 5,637.60 4,864.87
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 1 (0.00) (0.00)

The accompanying notes form an integral part of the financial statements.

For and on behalf of Board of Directors
Kranti Industries Limited

Sachin Vora
(Managing Director)
DIN-02002468

Place : Pune
Date : June 04, 2021

Finanancials - 2020-21
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Statement of Profit and Loss for the period 01st April 20 to 31st March 2021
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Note
Particulars No. For the F Y 2020-21 | For the F Y 2019-20
INR Lakh INR Lakh
REVENUE :
1 Revenue from Operations 20 5,450.22 4,754.82
2 Other Income 21 40.63 24.41
Total Revenue 5,490.85 4,779.23
3 EXPENSES :
a) Cost of Material Consumed 22 3,336.13 2,891.39
b) Changes in inventories of finished goods and work-in- progress 23 (28.53) (55.79)
c¢) Other Manufacturing and Operating Expense 24 741.22 723.49
d) Employee benefits expenses 25 713.42 647.38
e) Sales, administration and Other Expenses 26 238.91 234.76
f) Finance Cost 27 177.81 154.39
g) Depreciation and amortisation expenses 11 338.73 281.51
Total Expenses 5,517.70 4,877.14
4 Profit before exceptional and Extraordinary Intem and Tax (26.85) (97.91)
5 Exceptional ltems 0.00 0.00
6 Profit Before Tax (26.85) (97.91)
7 Tax Expenses
a) Current tax 0.00 0.00
Current tax - MAT 0.00 0.00
Less - MAT Credit Entitlement 0.00 0.00
0.00 0.00
b) Deferred tax (8.86) (27.08)
c¢) Income tax expenses relating to prior years 0.00 0.75
PROFIT AFTER TAX CARRIED TO BALANCE SHEET (17.99) (71.58)
Earning per Equity Share - In Rs.
a. Basic (0.20) (0.81)
a. Diluted (0.20) (0.81)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Other Notes referred above are an integral part of Financial Statements.
As per our report of even date.

For and on behalf of Board of Directors
Kranti Industries Limited

Sachin Vora
(Managing Director)
DIN-02002468

Place : Pune
Date : June 04, 2021

Finanancials - 2020-21
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GAT NO. 267/B/1, PIRANGUT, TAL - MULSHI, PUNE - 412115
Cash Flow Statement for the year ended 31st March, 2021
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For the F Y 2020-21

For the F Y 2019-20

Particulars
INR Lakhs INR Lakhs

1.Cash Flow From Operating Activities:
Net Profit before tax and extraordinary item (26.85) (97.91)
Adjustments for:
Depreciation and amortization expense 338.73 281.51
Interest & Other Charges 177.81 154.39
(Profit)/Loss on sale of Fixed Assets (32.60) (20.12)
(Profit)/Loss on sale of Shares - -
Dividend Received - -
Interest Received/ Other Non Operative Receipts (3.52) 0.82
Operating Profit before Working Capital Changes 453.58 318.69
Adjustments for:
Inventories (90.00) (166.26)
Trade Receivables (514.47) 382.80
Short Term Loans & Advances (20.29) 74.33
Other Current Assets (0.40) (7.84)
Trade Payables 397.59 271.30
Other Current Liabilities 77.72 (108.31)
Short term Provision 111.94 (81.46)
Cash Generated from Operation 415.67 683.24
Taxes Paid - (0.75)
Net Cash from Operating Activities 415.67 682.49
2. Cash Flow From Investing Activities:
Fixed Assets Purchased (Net) (489.95) (1,315.98)
Additions to Capital Work In Progress - 53.72
Sale / Write off - of Fixed Assets 76.28 66.38
Dividend Received
Interest Received/ Other Non Operative Receipts 3.52 (0.82)
Adjustments for:
Long Term Loans & Advances 49.75 24.69
Non Current Investments (98.62) (58.99)
Other Non Current Assets 3.61 67.62
Long term Provision - -
Net Cash from Investing Activities (455.41) (1,163.37)
3. Cash Flow From Financing Activities:
Proceeds from issue of shares - -
Proceeds/(Repayment) of Short term borrowings 44.04 (110.89)
Proceeds/(Repayment) of Long term borrowings 168.29 606.69
Payment of Interim Dividend and tax on it
Security Premium - (0.69)
Interest & Other Charges paid (177.81) (154.39)
Net Cash from Financing Activities 34.52 340.73
Net Increase/ (Decrease) in Cash & Cash Equivalents (5.23) (140.15)
Cash & Cash Equivalents at the beginning of the year 6.14 146.29
Cash & Cash Equivalents at the end of the year 0.92 6.14
1. Components of Cash & Cash Equivalents :
Cash on Hand 0.57 1.35
In Current Accounts 0.34 4.80
In Deposit Accounts - -
Total Cash & Cash Equivalents 0.91 6.15




2. The Cash Flow Statement has been prepared under the 'Indirect Method' as set out in Accounting Standard - 3 on
Cash Flow Statements.
3. Figures in Brackets represents outflow.

4. The previous year’s figures have been regrouped wherever necessary to make them comparable with current
year’s figures

As per our report of even date.

For and on behalf of Board of Directors
Kranti Industries Limited

Sachin Vora
(Managing Director)
DIN-02002468

Place : Pune
Date : June 04, 2021

Finanancials - 2020-21



KRANTI INDUSTRIES LIMITED

GAT NO. 267/B/1, PIRANGUT, TAL - MULSHI, PUNE - 412115

Consolidated Balance Sheet as at 31st March, 2021
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As at As at
Particulars Note | 31st March, 2021 31st March, 2020
No. INR Lakh INR Lakh
A EQUITY AND LIABILITIES :
1 Shareholders' funds
a) Share Capital 3 880.20 880.20
b) Reserves and Surplus 4 1,034.94 1,047.86
c) Share Application Pending against Allotment 0.00 0.00
2 Non-Current Liabilities
a) Long Term Borrowings 5 2,019.29 1,861.05
b) Deferred tax Liabilities 6 76.20 84.20
c) Other Long Term Liabilities 0.00 0.00
d) Long Term Provisions 0.00 0.00
3 Current Liabilities
a) Short Term Borrowings 7 399.25 355.21
b) Trade Payables 8
Creditors - MSME 371.85 240.67
Creditors - NON - MSME 676.92 409.99
c) Other Current Liabilities 9 279.78 199.39
d) Short Term Provisions 10 205.30 84.00
Total 5,943.73 5,162.57
B ASSETS:
1 Non - Current Assets
a) Property, Plant & Equipment 11
i) Tangible Assets 3,449.79 3,358.21
ii) Intangible Assets 11.12 11.23
iii) Capital Work-in-progress 0.00 1.35
2 Non-Current Investments
a) Investments 12 165.91 74.16
b) Long Term Loans and Advances 13 115.36 165.11
c) Other Non-Current Assets 14 88.33 94.11
d) Goodwill on Consolidation 320.43 320.43
3 Current Assets
a) Inventories 15 798.52 718.80
b) Trade Receivables 16 924.54 364.59
c) Cash and Bank Balances 17 1.19 7.55
d) Short Term Loans and Advances 18 46.96 25.93
e) Other Current Assets 19 21.57 21.09
Total 5,943.72 5,162.56
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 1 0.00 0.01

The accompanying notes form an integral part of the financial statements.
For and on behalf of Board of Directors
Kranti Industries Limited

Sachin Vora
(Managing Director)
DIN-02002468

Place : Pune
Date : June 04, 2021

Consolidated Financials - 2020-21
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Consolidated Statement of Profit and Loss for the period 01st April 20 to 31st March 2021

. Forthe F Y Forthe FY
Particulars Note
No. 2020-21 2019-20
REVENUE :
1 Revenue from Operations 20 5,622.65 4,896.37
2 Other Income 21 40.92 29.11
Total Revenue 5,663.57 4,925.48
3 EXPENSES :
a) Cost of Material Consumed 22 3,355.08 2,905.05
b) Changes in inventories of finished goods and work-in- progress| 23 (21.33) (56.46)
c¢) Other Manufacturing and Operating Expense 24 730.80 744.98
d) Employee benefits expenses 25 797.52 727.25
e) Sales, administration and Other Expenses 26 254.52 248.14
f) Finance Cost 27 191.87 170.97
g) Depreciation and amortisation expenses 11 369.16 315.55
Total Expenses 5,677.62 5,055.49
4 Profit before exceptional and Extraordinary Intem and Tax (14.05) (130.01)
5 Exceptional Items 0.00 0.00
6 Profit Before Tax (14.05) (130.01)
7 Tax Expenses
a) Current tax 0.00 0.00
Current tax - MAT 0.00 0.00
Less - MAT Credit Entitlement 0.00 0.00
b) Deferred tax (8.00) (34.38)
c) Incomet tax expenses relating to prior years 0.00 0.75
PROFIT AFTER TAX CARRIED TO BALANCE SHEET (6.05) (96.38)
Minority Interest 0.36 (0.74)
Share of Profits (Loss) of Associates (6.87) (7.57)
Profit after taxes, minority interest and share of P/L of (13.28) (103.21)
associate carried to Balance Sheet
a. Earning per Equity Share - In Rs. - Basic (0.15) (1.17)
b. Earning per Equity Share - In Rs. - Diluted (0.15) (1.17)
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 1

Other Notes referred above are an integral part of Financial Statements.
For and on behalf of Board of Directors
Kranti Industries Limited

Sachin Vora
(Managing Director)
DIN-02002468

Place : Pune

Consolidated Financials - 2020-21
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Consolidated Cash Flow Statement for the year ended 31st March, 2021
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Particulars 2020-21 2019-20
INR Lakh INR Lakh

1.Cash Flow From Operating Activities:
Net Profit before tax and extraordinary item (14.05) (130.01)
Adjustments for:
Depreciation and amortization expense 369.16 315.55
Interest & Other Charges 191.87 170.97
(Profit)/Loss on sale of Fixed Assets (32.60) (24.13)
(Profit)/Loss on sale of Shares - -
Dividend Received - (0.01)
Interest Received/ Other Non Operative Receipts (3.52) (4.29)
Operating Profit before Working Capital Changes 510.87 328.08
Adjustments for:
Inventories (79.72) (166.31)
Trade Receivables (559.95) 394.46
Short Term Loans & Advances (21.03) 75.22
Other Current Assets (0.48) (8.02)
Trade Payables 398.12 275.95
Other Current Liabilities 80.39 (100.73)
Short term Provision 121.30 (79.80)
Cash Generated from Operation 449.49 718.85
Taxes Paid - (0.75)
Net Cash from Operating Activities 449.49 718.10
2. Cash Flow From Investing Activities:
Fixed Assets Purchased (Net) (504.95) (1,321.19)
Additions to Capital Work In Progress - 53.72
Sale / Write off - of Fixed Assets 78.27 86.22
Dividend Received 0.01
Interest Received/ Other Non Operative Receipts 3.52 4.29
Adjustments for:
Long Term Loans & Advances 49.75 24.69
Non Current Investments (91.75) (58.99)
Other Non Current Assets 5.77 70.61
Long term Provision - -
Net Cash from Investing Activities (459.39) (1,140.64)
3. Cash Flow From Financing Activities:
Proceeds from issue of shares - -
Proceeds/(Repayment) of Short term borrowings 44.04 (110.89)
Proceeds/(Repayment) of Long term borrowings 158.24 565.84
Payment of Interim Dividend and tax on it
Security Premium - (0.69)
Interest & Other Charges paid (191.87) (170.97)
Net Cash from Financing Activities 10.41 283.29
Net Increase/ (Decrease) in Cash & Cash Equivalents 0.51 (139.24)
Cash & Cash Equivalents at the beginning of the year 7.55 146.79
Cash & Cash Equivalents at the end of the year 8.06 7.55
1. Components of Cash & Cash Equivalents :
Cash on Hand 0.74 2.64
In Current Accounts 0.44 4.90
In Deposit Accounts - -
Total Cash & Cash Equivalents 1.19 7.55




2. The Cash Flow Statement has been prepared under the 'Indirect Method' as set out in Accounting Standard -
3 on Cash Flow Statements.

3. Figures in Brackets represents outflow.

4. The previous year’s figures have been regrouped wherever necessary to make them comparable with
current year’s figures

For and on behalf of Board of
Kranti Industries Limited

==

Sachin Vora
(Managing Director)
DIN-02002468

Place : Pune
Date : June 04, 2021

Consolidated Financials - 2020-21
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K R'ANTI a revolution in accuracy...

| e R sUP= ___ driven by perfection!!

KRANTI INDUSTRIES LIMITED

Date: August 06, 2021

To,

The Manager,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Fort

Mumbai- 400001

Script Code: 542459
Script Symbol: KRANTI

Subject: Outcome of the Board M eeting held on Friday, August 06, 2021
Dear Sir/Madam,

This is to inform that the Board of Directors oét@ompany has, at their Meeting held on Friday, the
August 06, 2021i.e. today) inter alia, considered and approvesl thm-audited Standalone and
Consolidated Financial Results for the*'0Quarter ended June 30, 2021 along with the Limited
Review Report (Standalone and Consolidated) isbyefiDV & Associates, Chartered Accountants,
and Statutory Auditor of the Company.

Please note that the meeting of Board of Directeas commenced at 04.00 P.M. and concluded at
06.30 P.M. by giving vote of thanks.

Note:- The company’s shares are listed on the BSE-SM#opm and the facility for filling quarterly
results through XBRL mode is not available for SN#ed companies Thus, we are unable to submit
the same in XBRL mode. We will submit the PDF vemsof financial Results in due course of time
through Listing Centre.

You are therefore, kindly requested to place tleesfid information on records and do the needful.

Thanking you.

For and on behalf of
KRANTI INDUSTRIES LIMITED

Bhavesh Selarka

(Company Secretary & Compliance officer)

Membership No: A42734

Enclosed:

Limited Review Report ( Standalone)

Limited Review Report (Consolidated )

Statement of Unaudited Profit and Loss Accountri&done)
Statement of Unaudited Profit and Loss Account &tidated)
Note to Financial Statement for the quarter ended B0, 2021.

VVVYY

Registered Office: Gat No. 267/B1, At Post Pirangut, Tal. Mulshi, Dist. Pune, 412115 INDIA Tel: +91-20-66755676
CIN: L29299PN1995PLC095016; Email: info@krantiindustries.com; Website: www.krantiindustries.com




A DV & ASSOCIATES 801, Empress Nucleus
Gaothan Road, Opp. Little Flow
CHARTERED ACCOUNTANTS s Gt il LS+

Tel.: 022 2683 2313
E-mail: advassociates@gmail.com

TO THE BOARD OF DIRECTORS OF KRANTI INDUSTRIES LIMITED

We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement') of Kranti Industries Limited ('the Company') for the quarter ended 30th June, 2021 being
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
SEBI from time to time. This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with the Standards on Auditing specified under section 143(10) of the
Act, and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) including the manner in which it is to be
disclosed, or that it contains any material misstatement. '

We draw your attention to Note 5 to these financial results, which describes the Management's
assessment of the impact of COVID -19 pandemic and the resultant lockdowns on the significant
uncertainties involved in developing some of the estimates involved in preparation of the financial results
including but not limited to its assessment of liquidity and going concern, recoverable values of its
property, plant and equipment, intangible assets and the net realisable values of other assets. Based on
information available as of this date, Management believes that no further adjustments are required to
the financial results. However, in view of the highly uncertain economic environment impacting the
automotive industry, a definitive assessment of the impact is highly dependent upon circumstances as
they evolve in future and the actual results may differ from those estimated as at the date of approval of
these financial results.

For A D V and Associates
Chartered Accountant
FRN: 128045W

Avkd

Ankit Rathi
Partner

M. No. -162441
UDIN: 21162441AAAACQ7185

Date: - 06" August, 2021

Place: Mumbai



801, Empress Nucleus
A D V & AS SOCIATES Gaothan Road, Opp. Little Flower School,

CHARTERED ACCOUNTANTS Andheri (East), Mumbai—400 069
Tel.: 022 2683 2313

E-mail: advassociates@gmail.com

TO THE BOARD OF DIRECTORS OF KRANTI INDUSTRIES LIMITED

We have reviewed the accompanying statement of Consolidated unaudited financial results
('the Statement') of Kranti Industries Limited ('the Company') comprising its subsidiary M/s
Wonder Precision Private Limited for the quarter ended 30th June, 2021 being submitted by
the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue
a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion. '

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) including the manner in which it is to be disclosed, or that it contains
any material misstatement.

We did not review the financial statements of a subsidiaries included in the consolidated
financial statements; whose financial statements include total revenues of Rs 39.71 Lakhs
for the period ended on that date. These financial statement have been review by other
auditor whose limited review report has been furnished to us by the parent company
management and our conclusion on the statement, in so far relates to the amount and
disclosure included in respect of subsidiary, is based on the report of the auditor and our
opinion is also based solely on the report of such other auditor.




We draw your attention to Note 5 to these financial results, which describes the
Management's assessment of the impact of COVID -19 pandemic and the resultant
lockdowns on the significant uncertainties involved in developing some of the estimates
involved in preparation of the financial results including but not limited to its assessment of
liquidity and going concern, recoverable values of its property, plant and equipment,
intangible assets and the net realisable values of other assets. Based on information
available as of this date.

Management believes that no further adjustments are required to the financial results.
However, in view of the highly uncertain economic environment impacting the automotive
industry, a definitive assessment of the impact is highly dependent upon circumstances as
they evolve in future and the actual results may differ from those estimated as at the date
of approval of these financial results.

For AD V and Associates
Chartered Accountant
FRN: 128045W

»

Aol

Ankit Rathi
Partner

M. No. -162441
UDIN: -21162441AAAACR4692
Date: - 06" August, 2021
Place:- Mumbai
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Statement of Financials Results for the Quarter ended on 30th June 2021 - Standalone

STANDALONE
PARTICULARS Quarter Ended Year Ended
30-06-2021 31-03-2021 30-06-2020 31-03-2021
Unudited Audited Unaudited Audited
1 |Income
gfgxl;fse)t Sales / Income from Operation (Net of 1.919.80 2.062.76 379 25 5.450.22
(b)Other Income 5.53 41.24 - 40.63
Total Income from Operation (net) 1,925.33 2,104.00 379.25 5,490.85
2 |Expenses
(a) Cost of Material Consumed 992.45 1,255.87 272.49 3,336.13
(b) Purchase of Stock-in- Trade - - -
.(c)Changes in mventoges of finished goods, work 193.05 (24.20) 248 (28.53)
in-progress and stock-in- trade
(d) Finance Cost 51.46 48.96 27.18 177.81
(d) Employee benefit expenses 224.16 214.32 95.62 713.42
(e) Depreciation and amortization expenses 87.00 97.91 67.97 338.73
(f) Other Expenses 329.71 336.25 110.06 980.14
Total Expenses 1,877.82 1,929.12 575.80 5,517.70
Profit/(Loss) from before exceptional and
3 extraordanry items (1-2) 47.50 174.88 (196.55) (26.85)
4 |Exceptional Item
Profit/(Loss) from ordinary activities before
5 tax (3-+4) 47.50 174.88 (196.55) (26.85)
6 |[Tax Expenses - (37.17) 10.34 (8.86)
7 Net Profit/(Loss) from Ordinary activity after 47.50 212.04 (206.89) (17.99)
tax (5-6)
8 [Extraordinery Item (net of tax Rs expenses) - - -
9 |Net profit/(loss) for the period (7+8) 47.50 212.04 (206.89) 17.99)
10 |Share of profit / (loss) of associates(net) 0 0
11 |Minority Interest 0 0 -
Net profit /(loss) after taxes, minority interest
12 |and share of profit/(loss) of associates (9+10- 47.50 212.04 (206.89) (17.99)
11)
13 i’:clﬁ up Equity Share Capital-Face Value Rs 10/- 105.624 8802 88020 88020
14 Reserve excluding, R.evaluatlon Beserves as per . ) ) 1,067.08
balance sheet of previous accunting year.
15 |Earnings per Share (EPS), in Rs (not annualised)
( Equity Share of face value of Rs 10/- each)
(a) Basic 0.46 2.41 (2.35) (0.20)
(b) Diluted 0.46 2.41 (2.35) (0.20)

For and on behalf of Board of Directors
KRANTI INDUSTRIES LIMITED

Vora Sachin
Subhash

Sachin Vora

Chairman Cum Managing Director
DIN-02002468
Date : August 06, 2021
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Statement of Financials Results for the Quarter ended on 30th June 2021 - Consolidated

Rs in Lakh
CONSOLIDATED
PARTICULARS Quarterly Year Ended
30-06-2021 31-03-2021 30-06-2020 31-03-2021
Unudited Audited Unaudited Audited
1 Income
(a) Net Sales / Income from Operation (Net of Taxes) 1,959.50 2,124.35 386.03 5,622.65
(b)Other Income 5.54 41.41 0.12 40.92
Total Income from Operation (net) 1,965.04 2,165.76 386.15 5,663.57
2 Expenses
(a) Cost of Material Consumed 997.11 1,309.42 270.48 3,355.08
(b) Purchase of Stock-in- Trade - - -
(c)Changes in 1nver}torles of finished goods, work-in- 193.05 (24.20) 967 (21.33)
progress and stock-in- trade
(d) Finance Cost 54.19 47.48 34.53 191.87
(d) Employee benefit expenses 246.99 242.53 105.59 797.52
(e) Depreciation and amortization expenses 92.92 110.75 70.55 369.16
(f) Other Expenses 321.18 287.34 115.84 985.32
Total Expenses 1,905.45 1,973.32 606.67 5,677.62
Profit/(Loss) from before exceptional and
3 extraordanry items (1-2) 59.60 192.44 (220.53) (14.05)
Profit/(Loss) from ordinary activities, before finance
5
cost and exceptional items (3+4) sELi 192.44 (220.53) (14.05)
6 Financial Cost
Profit/(Loss) from ordinary activities, after finance
7 . . .
cost but before exceptional items (5-6) 59.60 192.44 (220.53) (14.05)
4 Exceptional Item -
5 Profit/(Loss) from ordinary activities before tax (3+4) 59.60 192.44 (220.53) (14.05)
6 Tax Expenses (36.15) 10.19 (8.00)
7 E)et Profit/(Loss) from Ordinary activity after tax (5- 59.60 228.60 (230.72) (6.05)
8 Extraordinery Item (net of tax Rs expenses) - -
9 Net profit/(loss) for the period (7+8) 59.60 228.60 (230.72) (6.05)
10  Share of profit / (loss) of associates(net) (6.87) (6.87)
11 Minority Interest 0.36 0.50 (0.71) 0.36
Net profit /(loss) after taxes, minority interest and
12 share of profit/(loss) of associates (9+10-11) 59.23 L (230:00) ()
13 Paid up Equity Share Capital-Face Value Rs 10/- each 105.62 880.20 880.20 880.20
14 Reserve exclgdmg, Reva.luatlon Reserves as per balance _ ) ) 1,034.94
sheet of previous accunting year.
15 Earnings per Share (EPS) , in Rs (not annualised)
( Equity Share of face value of Rs 10/- each)
(a) Basic 0.57 2.51 (2.61) (0.15)
(b) Diluted 0.57 2.51 (2.61) (0.15)

For and on behalf of Board of Directors
KRANTI INDUSTRIES LIMITED

Vora Sachin -
Subhash

Sachin Vora

Chairman Cum Managing Director
DIN-02002468

Date : August 06, 2021
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Notes to Standalone and Consolidated Financial Statements |

1 The above unaudited Financial results of the company for the quarter ended 30th June 2021, have been reviewed and
recommended by the Audit Committee of the company and the same were approved by the Board of Director of the
company at their respective meeting held on Friday, the 06th August 2021. The results are subjected to the Limited
review by the Auditors of the Company in terms of regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

2 The Company does not have more than one reportable segment in terms of AS 17 hence segment wise reporting is
not applicable.

3 The figures for the previous period have been restated / regrouped / reclassified, wherever necessary, in order to
make them comparable.

4 As per MCA Notification dated 16th February 2015, the companies whose shares are listed on BSE SME platform as
referred to in chapter XB of SEBI (Issue of Capital and Disclosure requirements) regulations, 2009 are exempted from
the Compulsory requirement of adoption of IND-AS. As the company is covered under exempted from the
Compulsory requirement of adoption of IND-AS. Hence it has not adopted IND AS for preparation of Financial
Statements

Considering the surge of COVID-19 cases in India in April and May 2021, The state Government of Maharashtra have
imposed lockdown restrictions, which has impacted the operations and sales marginally. In preparation of these
financial statements company has taken into account both the current situation and the likely future developments
and has considered internal and external sources of information to arrive at its assesement. However given the
uncertanities associated with its nature and duration of COVID- 19 situation continues to evolve, the impact
assessement of COVID-19 is a continuous process. Hence the management will continue to monitor any material
changes to the future economic conditions which may have an impact on the operations of the company.

6 Provisions related to Income Tax, MAT and Deffered Tax are not considered in Quaterly results and the same will be
done annually on financial Year end.

7 The results for the quarter ended June 30,2021 are available at the website of the Company
(www.krantiindustries.com) and at the website of Stock Exchange where the equity shares of the Company are listed.
i.e. SME platform of BSE Ltd. (www.bseindia.com).

For and on behalf of Board of Directors
KRANTI INDUSTRIES LIMITED

Digitally signed by Vora Sachin Subhash
N: =

Vora Sachin
Subhash

Sachin Vora

Chairman Cum Managing Director
DIN-02002468

Date : August 06, 2021
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