REGISTRATION IN THE ADDITIONAL SEGMENT OF THE INDIAN CLEARING CORPORATION LTD. (ICCL) AS A SELF CLEARING (SCM) / CLEARING MEMBER (CM) in Equity Cash/Equity Derivatives/Currency Derivatives/Equity Cash/Equity Derivatives/Currency Derivatives/Debt/Commodity derivatives segment.

1. Documentation List for Registration with ICCL : 
	FOR CLEARING MEMBERS (TCM/SCM/CM)
	Refer for formats

	1. APPLICATION CUM UNDERTAKING 
      (On the letterhead of the member)
	Annex-1

	2. APPLICANT DETAILS FORM
      (On the letterhead of the member)
	Annex-2

	3.    NETWORTH CERTIFICATE 
	Annex-3

Annexure 3-A & 3-B (For Banks Only)

	4 BOARD RESOLUTION
      (On the letterhead of the member)
	Annex-4

	5. SEBI CLEARING MEMBER FEES OF RS.50000/-

    (DD/Payorder in favour of Securities Exchange
    Board of India)*
	

	6. ICCL UNDERTAKING
	Annex-5


*Not applicable for Debt Segment, if clearing member in other segment.

2. Documentation List for Commencement of business in Equity Cash/Equity Derivatives/Currency Derivatives/Debt/Commodity Derivatives Segment: 

	CLEARING MEMBERS (TCM/SCM/)

	1. SETTLEMENT ACCOUNT DETAILS FOR CLEARING TRADES IN Equity Cash/Equity Derivatives/Currency Derivatives/Equity Cash/Equity Derivatives/Currency Derivatives/Debt/Commodity DERIVATIVES 

   

	2. DEPOSIT TOWARDS NET LIQUID COLLATERALS (RS.50LACS) WITH INDIAN CLEARING
    CORPORATION LTD (ICCL) *

	*Not applicable for Equity Cash and Debt Segment clearing members


Annexure 1

Application cum Undertaking Form

(On letterhead of the applicant)

To, 

Indian Clearing Corporation Limited (ICCL)
15th Floor, P J Tower, Dalal Street, 

Fort, Mumbai – 400 001 

Sub:  Application for membership in additional segment of the ICCL 

Dear Sir/Madam, 

I/ We are existing trading member of BSE Ltd./ clearing member of ICCL and the details are as given below:

	Name of the Member
	Membership No.
	SEBI Registration No.
	Segment

	
	
	
	


I/We hereby request you to register us as a Clearing/Self Clearing Member in Indian Clearing Corporation of India Limited in following segment/s:

	Sr. No.
	Segment*

i) Currency Derivatives
ii) Equity Derivatives
iii) New Debt 

iv) Commodity 

Derivatives
v) Cash            

	Membership Type

i) Self Clearing Member

ii)          Trading cum Clearing 
  

	1
	
	

	2
	
	


*please mention the appropriate segment and its respective membership type
I/We, have read and understood the Rules, Bye-Laws and Regulations of the Exchange/ ICCL, as may be applicable, and agree to abide by them (as amended from time to time), as well as all circulars/directives that ICCL/ Exchange or SEBI may issue from time to time. 

I/We, our directors/ partners/ proprietor, undertake to comply with such requirements and norms as may be specified by the Securities and Exchange Board of India ("SEBI") for registration as a Self Clearing Member/ Clearing Member of ICCL in the segments mentioned above.
I/We am/are aware and agree that ICCL may in its absolute discretion; reject any application for registration as a Self Clearing Member/ Clearing Member on such grounds as it considers fit and proper, without assigning any reason.

I/We, our directors/partners/proprietor, confirm that all the information furnished above and along with this application is true to the best of our knowledge and belief and we further undertake to keep you informed, at the earliest, regarding any changes therein.

Further, I/ We, M/s. <<name of the applicant>> hereby declare that I/ We, our directors/ partners, our associates (as defined in SEBI (Intermediaries) Regulations, 2008), Key Management Personnel and Principal Officer are ‘fit and proper person’ as per Schedule II of SEBI (Intermediaries) Regulations, 2008.  I/ We confirm the following in this regard:

a) I/We, or our directors/ partners, our associates (as defined in SEBI (Intermediaries) Regulations, 2008)/ Key Management Persons and Principal Officer have not been convicted by a court for any offence involving moral turpitude, economic offence, securities laws or fraud;                     

b) no order for winding up has been passed against me/ us; 

c) Neither I/We our directors/ partners, our associates (as defined in SEBI (Intermediaries) Regulations, 2008)/ Key Management Persons and Principal Officer have been declared insolvent and have  been discharged;

d) No order, restraining, prohibiting or debarring me/us or our directors/ partners, our associates (as defined in SEBI (Intermediaries) Regulations, 2008)/ Key Management Persons and Principal Officer from dealing in securities in the capital market or from accessing the capital market, has been passed by SEBI or any other regulatory authority; 

e) No order canceling our certificate of registration has been passed by SEBI on the ground of my/our indulging in insider trading, fraudulent and unfair trade practices or market manipulation;                       

f) No order withdrawing or refusing to grant any license / approval to me/ us or our directors/ partners, our associates (as defined in SEBI (Intermediaries) Regulations, 2008)/ Key Management Persons and Principal Officer, which has a bearing on the capital market, has been passed by SEBI or any other regulatory authority;                                                                  

g) I/ We are financially sound; 

Thanking you,
Yours faithfully

Signature with Stamp

(To be signed by Designated Directors/Partners/Proprietor/ Designated Officials)

Annexure 2

Applicant details form for registration in the additional segment/ clearing membership of ICCL (on letterhead of the applicant duly stamped and signed on each page)
	Sr. No.
	Particulars
	Details

	1. 
	Net worth amount (in Rs in lakhs.)*
	

	2. 
	Net worth as on date
(Not more than six months old)
	


*Minimum net worth requirements:

	Segment
	Trading Member
	Clearing Member 
(in Rs.)
	Self-Clearing Member (in Rs.)

	Commodity Derivatives
	Corporate- Rs.25 lakhs

Non-corporate – Rs.10 lakhs
	3 crores
	1 crore

	Cash 
	30 lakhs
	Nil 
	Nil 

	Equity Derivative
	25 lakhs
	3 crores
	1 crore

	Currency Derivatives
	1 crore 


	10 crores
	5 crores

	New Debt Segment
	50 lakhs 
	3 crores
	1 crore


* Rs.500 crores for banks (Currency Derivative bank applicants)

Table 2: Details of proprietor/ partners/ directors/ designated officials
	Sr. No. 
	Names
	DIN (for directors
	Age
	PAN
	Educational Qualification
	Experience (in no. of years) in derivatives trading or securities market, as applicable

	1
	
	
	
	
	
	


Table 3: Details of membership with stock exchanges
	Sr. no.
	Name
	Stock Exchange with code no.
	SEBI Registration No.

	1
	
	
	


Table 4: Details of membership with clearing corporations 

	Sr. no.
	Name
	Clearing Corporation with code no.
	SEBI Registration No.

	1
	
	
	


Table 5: Details of sales personnel or approved user who have passed any certificate programme 

(i)   NISM Series – I/ XIII 
(2 certificates) for CDX segment registration) and 

(ii)  NISM Series – VIII/ XIII 
(2 certificates for Equity Derivatives segment registration) 
(iii) NISM Series – I/ XIII 
(2 certificates) for CDX - IRF segment registration) 
	Sr. No.
	Name
	Date of Test
	Percentage
	Certificate No.

	1
	
	
	
	


Table 6: Undertakings:  

	1
	Whether the applicant or its directors or partners, convicted any time of any economic offence? If so, please furnish the details.
	Yes 

No*

	2
	Whether the applicant or its directors or partners, declared insolvent / bankrupt or declared defaulter by any exchange/ clearing corporation? If so, please furnish details.
	Yes
No*

	3
	Whether the applicant or its directors or partners at any time subjected to any proceedings or penalty by the Board under the SEBI Act or any of the regulations framed under the SEBI Act? If so, please furnish the details.
	Yes
No*

	4
	Whether any disciplinary Action has been initiated/ taken or penalty has imposed by SEBI/stock exchange(s)/Clearing Corporation(s) or any other regulatory authority? If yes, furnish details and corrective steps taken thereon. 
	Yes
No*

	5
	Whether any SEBI/ Exchange fees/ dues are pending


	Yes 

No*


*If yes, the relevant details should be provided by the member

I declare that the information given in this form is true and in the event of any information furnished is false, misleading or suppression of facts; my/ our registration is liable to be cancelled by BSE, without assigning any reasons whatsoever.

	Dated: 
	
	Signature 
	: 

	
	
	Name
	: 

	
	
	Designation
	: 


Annexure 3

Applicant applying for Currency Derivative / Equity Derivative/Commodity Derivatives/New Debt Segments are required to give the Networth Computation as per SEBI prescribed format
(In original & on letterhead of the Chartered Accountant / Practicing Company Secretary)

NETWORTH CERTIFICATE

This is to certify that the networth of M/s__________________ as on _____________, as per statement of computation of even date annexed to this report is Rs. _________/- (Rupees __________________________ only). 
We further certify that: 

_____________ is not engaged in any fund based activities or business other than that of securities. Existing fund based activities, if any, have been divested from the books of accounts and have not been included for the purpose of calculation of net worth * 
The computation of networth is in accordance with the method of computation prescribed in Schedule VI of the SEBI (Stockbroker and Sub brokers) Regulations, 1992. 

The computation of networth, based on my / our scrutiny of the books of accounts, records and documents is true and correct to the best of my / our knowledge and as per information provided to my / our satisfaction.

For (Name of Certifying Firm)

Name of Partner / Proprietor

Signature & Seal of Certifying Firm

Membership Number:

Place:
 

Date:


*Note: If not applicable/ non-compliant, confirmation to that effect should be clearly be mentioned in the net worth certificate along with justifications.

===============================================================




Networth Computation

Capital + Free Reserves

Less: non-allowable assets

(a)
Fixed assets

(b)
Pledged Securities

(c)
Member’s card

(d)
Non-allowable securities (unlisted securities)

(e)
Bad deliveries

(f)
Doubtful debts and advances*

(g)
Prepaid expenses, losses

(h)
Intangible assets

(i)
30% value of marketable securities

* Explanation – Includes debts/advances overdue for more than three months or given to associates.



Annexure 3-A
For Banks only

On letterhead of the Bank duly signed

Financials of the Bank

       a) CRAR (in %) is ____________ as per last audited statement 
       b) Net NPA (in %) is __________ as per last audited statement 

       c) Net Profits (for past 3 years) are as follows:

	Year
	Profits



	
	


For Banks Only
Annexure 3 B
 (on letter head of C.A.) 

      NETWORTH CERTIFICATE
This is to certify that the networth of M/s__________________ as on _____________, as per RBI Guidelines is Rs. _________/- (Rupees __________________________ only). 
 
We further certify that:

The computation of networth, based on my / our scrutiny of the books of accounts, records and documents is true and correct to the best of my / our knowledge and as per information provided to my / our satisfaction.
The computation of networth is in accordance with Reserve Bank of India guidelines.

For (Name of certifying firm) 
 

 

Name of Partner / Proprietor 
Signature & Seal of Chartered Accountants 

Membership Number: 
 

Place:



Date: 


Annexure 4

SPECIMEN BOARD RESOLUTION

(To be printed on letterhead of the Applicant) 
Copy of the Board Resolution passed by the Board of Directors of the Company/ Banks in the meeting held on date ____________________ 

RESOLVED THAT the proposal of the Company/ Bank to submit its application to BSE Ltd., for obtaining registration in the following segment(s) as trading member /proprietary trading member * is hereby approved: #

*in case of banks applying in New Debt Segment
	Sr. No.
	Segment* 
(Currency Derivative / Equity Derivatives/New Debt / Commodity Derivatives/ Cash)

	1
	


FURTHER RESOLVED THAT the proposal of the Company/ Bank to submit its application to ICCL, for obtaining registration in the following segment(s) as clearing member in the following segment(s) is hereby approved: #
	Sr. No.
	Segment* 

i) Currency Derivative

ii) Equity Derivative


iii) New Debt 

iv) Commodity 

Derivatives 

v) Cash            


	Membership Category 

SCM

CM

	1
	
	


# include whichever part may be applicable

FURTHER RESOLVED that Mr. / Ms. _________________________ (Name with designation of authorized signatories) and Mr. / Ms.  _____________________________ (Name with designation authorized signatories) of the Company be and are authorized to execute individually/jointly (strike whichever is not applicable) all documents/ agreements on behalf of the Company/ Bank for acquiring the membership of segments of BSE Ltd. and/ or ICCL, as indicated above. 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

COMPANY SEAL

Date:



Place:

Annexure - 5
Clearing Member Undertaking – Equity Cash/Equity Derivatives/Currency Derivatives/Equity Cash/Equity Derivatives/Currency Derivatives/Debt/Commodity Derivatives Segment 

(On Rs. 600 Stamp Paper, Duly Notarised)
IN CONSIDERATION OF THE CLEARING MEMBERSHIP RIGHT OF THE  Equity Cash/Equity Derivatives/Currency Derivatives/Equity Cash/Equity Derivatives/Currency Derivatives/Debt/Commodity Derivatives Segment TO BE GRANTED, We ____________________________________________________, applicant having its registered office at _____________________________________________________ (hereinafter referred to as the 'Undersigned' which expression shall unless repugnant to the context include its successors, assigns and legal representatives)  give this Undertaking IN FAVOUR of INDIAN CLEARING CORPORATION LIMITED, a company incorporated under the Companies Act, 1956 and having its registered office at 25th Floor, P.J.Towers, Dalal Street, Fort, Mumbai 400 001 (hereinafter referred to as the 'Clearing Corporation' which expression shall unless repugnant to the context include its successors, assigns and legal representatives) and unconditionally and irrevocably undertake and agree as follows:- 
1.   That the Undersigned shall abide by, comply with and be bound by the Rules, Bye-laws and Regulations as in existence or in force from time to time and also with any circular, order, direction, notice, instruction issued and in force from time to time.

2.   That the Undersigned shall execute, sign, subscribe, to such documents, papers, agreements, covenants, bonds and/or undertakings whether legal or otherwise as required by the Clearing Corporation/ BSE Ltd (“Exchange”) from time to time.

3.   That the Undersigned shall follow and comply with such orders or instructions including any such order or instruction, whether being in the nature of a penalty or otherwise, as may be issued by the Clearing Corporation or any committee of the Clearing Corporation  duly constituted for the purpose, in the event of the Undersigned committing any violation of any Rules, Bye laws, Regulations or practice or code of conduct prescribed by the Clearing Corporation/Exchange in respect of the conduct of the business in the Clearing Corporation/Exchange;

4.   That the Undersigned shall furnish security deposits, pledge securities, hypothecate movables, create lien on bank accounts or furnish such other security as may be required by the Clearing Corporation/Exchange from time to time and to do all acts, deeds and things to enable the Clearing Corporation/Exchange to exercise all or part of the above mentioned securities to secure recovery of default in payment and other incidental charges relating to default and other dues of the Clearing Corporation and the Exchange, if any;

5.  That the Undersigned are aware that it would be/are admitted as a Clearing Member on paying the prescribed membership fee and security deposit and that the Undersigned do unequivocally undertake that it shall not be entitled to make any claim for refund of the security deposit, except when the Undersigned surrenders its clearing membership , that too for the amount lying after appropriation of amounts due from the Undersigned towards its liabilities or obligations towards the Clearing Corporation/Exchange and any other dues recognized as payable by the undersigned under the Rules/Bye-laws and Regulations; 

6.  That without prejudice to the foregoing, the Clearing Corporation/Exchange shall be entitled to forfeit any property, funds, amounts, deposits or other sums due to the Undersigned or to the credit of the Undersigned in such events or contingencies as may be stipulated in the Rules, Bye-laws and Regulations ;

7.  That the undersigned is fully aware and has full knowledge that the Clearing Corporation is not responsible or liable for any failure of computer systems, telecommunication network and other equipments installed at its offices and the Clearing Corporation shall also not be held responsible for any misuse, mishandling, damage, loss, defect etc; and the Clearing Corporation has the right to inspect and supervise all computer systems, software programmes, tele-communications equipment, etc, which are provided by the Clearing Corporation at the undersigned's office for which necessary assistance, cooperation and facility shall be provided and the Undersigned shall not make any alterations, modifications and changes without prior written consent of the Clearing Corporation 

8.   That the Undersigned undertake to subscribe to the mandatory insurance cover as required by the Clearing Corporation for the Clearing Members in all or in any Clearing Segment and to pay the insurance premium and also to comply with all requirements of the Clearing Corporation in respect thereof.

9. That the Undersigned shall forthwith inform the Clearing Corporation in writing as and when any notice is received by the Undersigned in connection with any institution of winding up proceedings against it and that the Undersigned shall also inform the Clearing Corporation in writing before the Undersigned initiate any winding up proceedings to be wound up. The Undersigned further undertake that it shall inform the Clearing Corporation in writing on the onset of any circumstance which is likely to or may render it to be wound up or which is likely to or may render it liable to be subject to winding up proceedings.

10. That the fees, security deposits, other monies and any additional deposits paid, whether in the form of cash, bank guarantee, securities or otherwise, with the Clearing Corporation, by the Undersigned from time to time, shall be subject to a first and paramount lien for any sum due to the Clearing Corporation/Exchange and all other claims against the Undersigned for due fulfillment of  engagements, obligations and liabilities of the Undersigned arising out of or incidental to any dealings made subject to the Rules, Byelaws and Regulations .  The Clearing Corporation shall be entitled to adjust or appropriate such fees, deposits and other monies for such dues and claims, to the exclusion of the other claims against the Undersigned, without any reference to the Undersigned;

11. That without prejudice to the rights, remedies whether legal or otherwise available  to the Clearing Corporation upon the Undersigned's non-compliance with this Undertaking, the Undersigned shall indemnify and keep indemnified the Clearing Corporation/Exchange against any loss/damage suffered by it whether legal or otherwise arising due to its non-compliance with the provisions of this Undertaking.

12. That this Undertaking shall be binding upon the heirs, legal representatives, successors and assigns of the Undersigned.

Signed, sealed and delivered on this the _____________ day of __________ at ___________ on behalf of the within named company in terms of the resolution passed by the Board of Directors at the duly convened meeting held on __________ in the presence of 

Witnesses

(1) 

(2)
