
	1) Initial Listing - Equity (IPO&FPO)

	Sr. No.
	Particular
	Checklist

	1.1
	IPO/FPO Draft Prospectus/DRHP clearance -In Principle Approval
	

  

	1.2
	Issue Opening - (Book Building and Fixed Price Issue) 
	


	1.3
	Basis of Allotment 
	


	1.4
	Listing and Trading Approval 
	


	1.5
	No Objection Certificate for release of 1% of issue amount
	



Master Checklist for Listing Requirements (As on April 30, 2024)

	2) Further Listing – Equity

	Sr. No.
	Particular
	Checklist

	
	Scheme of Amalgamation/ Arrangement/ Demerger, etc. (Regulation 37 and 59A of the SEBI (LODR), Regulations, 2015) 
	


	
	Listing of securities issued pursuant to the scheme of amalgamation/ arrangement/ reduction of capital (Post allotment) 
	


	
	Listing of an unlisted company pursuant to the scheme of amalgamation/ demerger (Post allotment) 
	
               

	
	i. Qualified Institutional Placement (QIPs) – Pre and Post issue
ii. Qualified Institutional Placement (QIPs) – Pre and Post issue (For OFS by promoters as per Reg 173 of ICDR)
	


	
	ESOP/ESOS/ESPS Pre and Post Issue Checklist  
	
	


	
	Scheme of Amalgamation/ Arrangement/ Demerger, etc for debt listed companies (Regulation 59 of the SEBI (LODR), Regulations, 2015)
	


	
	Rights – Pre-Issue and Post issue (Equity/ ReITs/InvITs)
	


	
	Bonus- Pre-Issue and Post issue
	


	
	Sweat Equity Pre and Post Issue
	


	
	ADR-GDR-FCCB Pre and Post Issue
	


	
	Preferential Issue Pre-Issue (Equity/ ReITs/InvITs)
	


	
	Preferential Issue Post Issue (Equity/ ReITs/InvITs)
	


	
	Application Format for Capital Confirmation
	




	3) Direct Listing

	Sr. No.
	Particular
	Attachment of Check List

	3.1. 
	Companies listed on nationwide Stock Exchange having average daily turnover more than Rs 500 crore in equity segment in immediate preceding Financial Year, seeking listing under Direct Listing at BSE
	


	3.2. 
	Companies listed on recognized stock exchange / nationwide stock exchange having average daily turnover less than Rs. 500 crore in equity segment in immediate preceding Financial Year/ Companies which are on Dissemination Board of the Exchanges having nationwide terminals.
	


	3.3. 
	Companies listed on other Nationwide Stock Exchanges which were initially listed on SME platform and seeking listing at BSE under Direct Listing.
	




	4) Issue of units ReITs and InvITs

	Sr. No.
	Particular
	Attachment of Check List

	4.1.
	· Public issue of InVITs


· Private placement of InVITs
	






	4.2.
	Public issue of ReITs
	




	5) Institutional Placement of REITs and InvITs

	
	Particular
	Attachment of Check List

	5.1.
	Institutional Placement of REITs
	




	5.2.
	Institutional Placement of InvITs
	




	6) Delisting

	
	Particular
	Attachment of Check List

	6.1
	Checklist for Proposed Delisting of Equity Shares as per Chapter IV of SEBI (Delisting of Equity Shares) Regulations, 2021
	


	6.2
	Delisting-Small Company
	


	6.3
	Delisting-through NCLT
	


	6.4
	Check List for Delisting of Equity Shares as per Chapter III (Part-A) of SEBI (Delisting of Equity Shares) Regulations, 2021 – No Exit Opportunity
	




	7) Social Stock Exchange

	
	Particular
	Attachment of Check List

	7.1
	Registration
	




	8) Buyback of Equity Shares

	Sr. No.
	Particular
	Attachment of Check List

	8.1
	Buyback of Equity Shares 
	




	9) Listing Debt Securities – Privately Placed Debt Issue (PPDI)

	Sr. No.
	Particular
	Attachment of Check List

	9.1
	Privately Placed Debt Issue 

	


	9.2
	Restructuring of Debt Securities
	

                           



	10) PPDI Municipal Bonds

	Sr. No.
	Particular
	Attachment of Check List

	10.1

	List of documents/Information to be submitted for seeking listing of privately placed debt securities issued under SEBI (Issue and Listing of Debt Securities by Municipalities) Regulations, 2015

	





	11) Listing of Debt Securities – Public Issue

	Sr. No.
	Particular
	Attachment of Check List

	11.1
	Debt Public Issue

	



	11.2
	Debt Public Issue_REITS_InvITs
	




	12) Commercial paper

	Particular
	Attachment of Check List

	
Listing of Commercial papers
	





	13) SME IPO

	Sr. No.
	Particular
	Attachment of Check List

	13.1
	SME IPO (Public)–Check list for:
1. DRHP
2. In principle
3. Issue opening
4. Basis of Allotment
5. Listing and Trading Approval
	




	14) SME Start-up

	Sr. No.
	Particular
	Attachment of Check List

	14.1
	SME START-UP (Public)–Check list for:
1. DRHP
2. In principle
3. Issue opening
4. Basis of Allotment
5. Listing and Trading Approval
	







	15) Mutual Funds (MFs) 

	Sr. No.
	Particular
	Attachment of Check List

	15.1
	Mutual Funds-Checklist for
1. In-Principle Approval
2. Listing Approval
	




	16) Offer For Sale (OFS)

	Sr. No.
	Particular
	Attachment of Revised Guidlines

	16.1
	Offer for Sale (OFS) 

	




	17) Offer to Buy (OTB)

	Sr. No.
	Particular
	Attachment of Revised Guidelines

	17.1
	Offer to Buy (OTB)
	




	18) Alternative Investment Funds (AIFs) 

	Sr. No.
	Particular
	Attachment of Check List

	18.1
	List of documents to be submitted for seeking In-principle approval for listing units of AIF scheme
	


	18.2
	List of documents to be submitted for Listing of units of AIF (Post allotment of units)
	




	19) Name Change 

	Sr. No.
	Particular
	Attachment of Check List

	19.1
	In-principle Approval
	


	19.2
	Final Name Change 
	







	20) Stock Split 

	Sr. No.
	Particular
	Attachment of Check List

	20.1.
	Checklist for Fixing of Record date / Book Closure for the purpose of Stock Split
	




	21) Consolidation 

	Sr. No.
	Particular
	Attachment of Check List

	21.1.
	Check List for Pre and Post  Consolidation of Shares
	





Master Circulars
	Sr.No
	Particulars
	BSE Notice Link

	1. 
	Guidelines on Framework for listing of Commercial Paper
	20191226-32 

	2. 
	Clarification on timelines for disclosures and listing of Commercial Paper
	20200109-24 

	3. 
	Framework on Contribution by eligible Issuers of debt securities to Settlement Guarantee Fund
	20230428-18 

	4. 
	Guidance note on inclusion of “Object of the issue” in case of Preferential issues (in the Explanatory statement to the notice to the shareholders) and in Qualified Institutions Placement (“QIP”) (in the preliminary and final placement document) under Chapter V and VI of SEBI (ICDR) Regulations, 2018, respectively.
	20221213-47 

	5. 
	Revised Standard Operating Procedure (SOP) on application filed under Regulation 37 and 59A of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 w.r.t. Scheme of Arrangements
	20230929-30

	6. 
	Operational Guidelines for participation on BSEBOND platform (Updated as on April 17,2023)
	20230417-35
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1. General Instructions

1.1. Offer to Buy (OTB): Acquisition Window

SEBI (Buy Back of Securities) Regulations, 1998 (hereinafter referred to as “Buy
Back Regulations”), SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 (hereinafter referred to as "Takeover Regulations"), SEBI
(Delisting of Equity Shares) Regulations, 2009 (hereinafter referred to as "Delisting
Regulations") were amended vide notification dated March 24, 2015 to facilitate
tendering of shares by the shareholders and settlement of the same, through the
stock exchange mechanism as specified by the SEBI .

Some of the provisions of the Circulars are:

a) The facility for acquisition of shares through Stock Exchange mechanism
pursuant to offer shall be available on the Stock Exchange in the form of a
separate window (the “Acquisition Window”).

b) The acquirer or company may choose to use the Acquisition Window provided
by more than one Stock Exchange having nationwide trading terminal and in
that case, one of the exchanges shall be chosen as the "Designated Stock
Exchange"(DSE).

c) In case of competing offers under Regulation 20 of the Takeover Regulations,
each acquirer will apply for and use separate Acquisition Windows during the
tendering period. If one acquirer chooses to use acquisition window of one
Stock Exchange having nationwide trading terminal, it would not be
mandatory for the other acquirer to choose the same Stock Exchange.

d) The acquirer/ company shall appoint a stock broker registered with the SEBI
for the offer. Such broker may also undertake transactions on behalf of sellers.

e) The shares tendered by the shareholder under the offer shall be transferred
directly to Clearing Corporation of the stock exchange providing Acquisition
Window (CC) using early pay-in mechanism prior to placing the bid by the
seller broker.

f) Once the basis of acceptance is finalised, Clearing Corporation would transfer
unaccepted shares directly to the shareholders’ Demat accounts. If the
securities transfer instruction is rejected in the depository system, due to any
issue then such securities will be transferred to the seller broker’s depository
pool account for onward transfer to the shareholder

g) Clearing Corporation will settle the trades by making direct funds payout to
shareholders in their Bank Account as per the information received from the
Depositories. If shareholders bank account details are not available or if the
funds transfer instruction is rejected by RBI/bank, due to any issue then such
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funds will be transferred to the seller broker’s settlement account for onward
transfer to shareholder

System configuration / requirements
1.2.1. Offer to Buy (OTB) Window

BSE has made operational this acquisition window (OTB) on its iBBS platform.
Internet explorer version |IE above 6 is most preferred mode to access the
acquisition module.

The URL is as follows:

https://ibbs.bseindia.com/

Trading Members can also access the OTB module through leased line
https://10.1.101.254/index.aspx

1.2.2.Real Time Risk Management System (RTRMS)
Trading Members & Custodians can access the Real Time Risk Management
System (RTRMS) using the following URLs
Internet Users:
https://rtrms.bseindia.com/

Leased Line Users:
http://10.1.101.99/stocks/jsp/rms/index.html

Information on Offer to Buy (OTB) at BSE

The Exchange would issue an acquisition commencement notice on its website.
The notice would detail the Name of the Company, the Acquirer(s)/ Promoter(s),
number of shares being acquired, duration of offer, bid time, lead manager(s),
registrar, acquisition price details etc.

As per the SEBI circular of March 24, 2015, the following are to be complied:

Additional disclosures required in Detailed Public Statement, Letter of Offer for

Takeover Regulations, in Public Announcement for Buyback Regulations and

Delisting Regulations:

1. Name and address of the stock broker appointed by the Acquirer/Company;

2. Name of the Recognised Stock Exchanges with nationwide trading terminals
where the Acquisition Window shall be available including the name of the
Designated Stock Exchange.
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3. Methodology for placement of orders, acceptances and settlement of shares
held in dematerialised form and physical form

1.4. Tenure of the Acquisition Window (Offer to Buy) OTB:

Segment Type Duration of Issue SEBI Regulation

Buy Back 10 Working Days Under regulation 9 (4) of
Securities and Exchange Board
of India (Buy-Back of

Securities) Regulations, 19998
Delisting 5 Working Days Under regulation VIII (iii) of
Securities and Exchange Board
of India (Delisting of

Equity Shares) (Amendment)
Regulations, 2015

Tender-Offers 10 Working Days Under regulation 18 (8) of

under Takeovers Securities and Exchange Board
of India
(Substantial  Acquisition  of
Shares and Takeovers)

Regulations, 2011

1.5. Placing of Orders and Basis of Acceptance

During the tendering period, the order for selling the shares will be placed by
eligible sellers through their respective stock brokers (Trading Member) during
normal trading hours of the secondary market.

The cumulative quantity tendered shall be displayed on the Exchange website
throughout the trading session at specific intervals by BSE during the tendering
period.

1.6. Finalisation of Basis of Acceptance

In case of offer under Takeover Regulations, the Manager to the offer shall finalise
the basis of acceptance of the shares depending upon the level of acceptances
received in the offer.

In case of offer under Buy Back Regulations, the Company is required to announce

a Record Date for the purpose of determining the entitlement and the names of
the security holders who are eligible to participate in the proposed Buy-Back.
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Based on this information, eligible shareholders can tender shares in the Buy-Back
using the Acquisition Window (OTB) of BSE through Selling Brokers (Trading
Members). However, reconciliation for acceptances shall be conducted by the
Manager and the Registrar to the Buyback Offer after closing of the Offer and the
final list shall be provided to Indian Clearing Corporation Ltd. (ICCL) to facilitate
settlement.

Execution of Trades and Settlement

Once the basis of acceptance is finalised, the Clearing Corporation (ICCL) would
facilitate clearing and settlement of trades by transferring the required number of
shares to the escrow account of the Acquirer/ Company.

The settlement of trades shall be carried out in the manner as prescribed in above
referred SEBI circular

Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered
by the Equity shareholders would be returned to them by Clearing Corporation
(ICCL). If the securities transfer instruction is rejected in the Depository system,
due to any issue then such securities will be transferred to the Seller Broker’s
depository pool account for onward transfer to the shareholder. The Seller Broker
would then issue contract note for the shares accepted in the offer and also return
the balance shares to their respective clients.

2. Order Placement Process:
Trading Members and Custodians are requested to adhere to the following operating
process/ parameters for placing bids/ orders in Acquisition Window (Offer to Buy)—

2.1.Trading Calendar and Trading Hours

2.1.1. Market Timings and Trading Hours

The placing of bids/ orders by Trading Member(s) will take place during Normal
Trading Hours of the secondary market.

The duration of the acquisition window for Tender offers, Buyback & Delisting is
as mentioned below:

Segment Type Duration of Issue | SEBI Regulation

Buy Back 10 Working Days | Under regulation 9 (4) of Securities and

Exchange Board of India (Buy-Back of
Securities) Regulations, 2018
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Delisting 5 Working Days | Under regulation VIII (iii) of Securities
and Exchange Board of India (Delisting
of Equity Shares) (Amendment)
Regulations, 2015

Tender-Offers under | 10 Working Days | Under regulation 18 (8) of Securities
Takeovers and Exchange Board of India
(Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

2.2.0rder Placement Parameters

2.2.1. Trading Members to ensure UCC of the Investor is registered and/ or
updated stating the correct PAN Number in the UCC database of BSE.

2.2.2. Trading Member(s) can bid for investors having shares in demat and
physical form.

2.2.3. In the bidding window, Trading Member(s) should ensure to use the same
DP Id and Client Id / Client Beneficiary Id as mentioned in the Early Pay-in
instructions to the Depositories by the Client.

2.3. Offer to Buy (OTB) Window Bid Entry
The bidding process for issue type Buyback, Delisting & Tender Offer will be
available through iBBS Platform under the Offer to Buy (OTB) Window Module.
The acquisition segment supports manual bid entry as well as file upload facility.
The file structure for upload is given in Annexure 1.

2.3.1. Bid Entry Process Flow
The bid/ order entry screen for issue type Buyback, Delisting & Tender
Offer will be the same. At the order/bid entry level Trading Member(s)
can opt for DEMAT (Electronic) or PHYSICAL mode as specified by their
clients.

The Trading Member(s) can give up the bids to the Custodians via the bid
entry screen. The Custodian’s early pay-in of securities and confirmation
of bids shall be within the normal trading hours during the tender offer
open period, except for the last day of tender offer shall be up to 6.00 pm
(However bids will be accepted only up to 3:30 p.m.).

Trading Member(s) are requested to note that DEMAT bids entered in the
bidding window will be validated against the confirmation of deposit of
shares received from Depositories system and the reflection of the same
in RTRMS window. In other words, Member(s) should submit their bids
only after sighting the shares in the RTRMS window.
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Trading Member(s) are advised to ensure that their clients deposit shares
through the Early Pay-in mechanism provided by Depositories system
before placing the bids/ orders.

8|Page





35€&

EXPERIENCE THE NEW

2.3.2. Deposit Process “Only DEMAT SHARES”
2.3.2.1. Shareholders should therefore ensure to give the instructions in the
Depository systems well in advance to ensure all their DEMAT bids placed
by the Trading Members are accepted before issue closure time.
2.3.2.2. Custodian(s) should deposit shares through the Early Pay-in mechanism
provided by Depositories system before confirmation of the bid orders
placed by the Trading Members the bids/ orders.

2.3.3. Process for “Only PHYSICAL SHARES”

2.3.3.1. The Investor should approach the Seller Member (Trading Member of the
Exchange) with his physical share certificate(s), transfer deed etc. as
specified in the Letter of Offer/ Offer Documents/ Prospectus.

2.3.3.2. The Seller Member(s) should place bids on the Exchange Platform with
relevant details as mentioned on physical share certificate(s). The Seller
Member(s) to print the Transaction Registration Slip (TRS) generated by
the Exchange Bidding System. TRS will contain the details of order
submitted like Folio No., Certificate No. Dist. Nos., No. of shares etc.

2.3.3.3. The Seller Member/ Investor has to deliver the shares & documents along
with TRS to the Registrar & Transfer Agent (RTA). Physical Share
Certificates to reach RTA within 2 days of bidding by Seller Member.

2.3.3.4. One copy of the TRS will be retained by RTA and RTA to provide
acknowledgement of the same to the Seller Member/ Investor.

2.3.3.5. Till RTA confirms the such physical share bids, the Exchange shall display
such bid Quantity on the Exchange website as Unconfirmed Physical Bids

2.3.3.6. The Seller Member’s shall be able to view in his terminal such physical
share bids will be shown as Provisional bids.

2.3.3.7. The reasons for RTA rejection will be available as download to the Seller
Member.

2.3.3.8. As and when the RTA confirms the records, such bids will be treated as
confirmed and displayed on Exchange Website as Confirmed Physical Bid.

2.3.3.9. In the Seller Member’s terminal such physical share bids will be moved
from Provisional bids to confirm bids.

2.3.3.10. On acceptance of physical shares by the RTA, the funds received from
Buyer Member(s) by the Clearing Corporation (ICCL) will be released to
the Seller Member(s) as per secondary market pay out mechanism.

2.3.3.11.Any excess physical shares pursuant to acceptance/ allotment or
rejection will be returned back to the Investors directly by RTA.
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2.3.4.1. Online Give-up Facility:

2.3.4. Give Up bids via Bid Entry module

Trading Members shall have a facility for on-line real-time give-up of
bids/ orders to the Custodians for their confirmation by entering the
Custodian Clearing Code and Client CP Code in the bidding window.

2.3.5. Bid Entry - Manual

The bid entry screen will require the following data to be provided by the
users (Trading Members)

Field Name Requirement | Action Remarks
Symbol Mandatory Dropdown Menu
Category Mandatory FIlI/FI/MF/IC/OTH/NOH/CO/IND
Application No Non Numeric

Mandatory
Client Name Non Alpha Numeric

Mandatory
Client Code Mandatory Alpha Numeric
Type Mandatory Electronic (DEMAT) or Physical
Depository Mandatory CDSL or NSDL Only DEMAT
Name
DP ID Mandatory Only for NSDL (8 digit Alpha | Only DEMAT

Numeric)
Client/Benef.1d | Mandatory Numeric (8 digits for NSDL or 16 | Only DEMAT
digits for CDSL)

Folio No Mandatory Alpha Numeric Only PHYSICAL
Certificate No 1 | Mandatory Alpha Numeric Only PHYSICAL
Distinctive Nos | Mandatory Numeric Only PHYSICAL
1 (from & to)
Certificate No 2 | Optional Alpha Numeric Only PHYSICAL
Distinctive Nos | Optional Numeric Only PHYSICAL
2 (from & to)
Certificate No 3 | Optional Alpha Numeric Only PHYSICAL
Distinctive Nos | Optional Numeric Only PHYSICAL
3 (from & to)
Client/CP Code Non Alpha Numeric

Mandatory
Custodian Code | Non Numeric only Required for Online
/ ID* Mandatory Give Up Bids
Qty Mandatory Numeric
Price Mandatory Numeric (In case of Delisting)
Value Mandatory Auto Generated
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2.3.6. Categories for Bidding

Category Description Investors Type
Foreign Institutional Investor Fll

Financial Institution Fl

Mutual Fund MF

Insurance Companies IC

Other QIBs (Qualified Institutional Buyer) | OTH

Other NIB (Non Institutional Buyer) NOH

Company CcO

Individual IND

2.3.7. Bulk Upload of Offer to Buy (OTB) bids

A bulk upload facility is available within the Offer to Buy (OTB) module. The
records can be uploaded by Trading Member(s) in a single comma or pipe
separated .csv or .txt file. Submitting the file will lead to blocking of equity
securities of the Company in RTRMS against the said Trading Member(s)
account with the Exchange in case of Electronic (DEMAT) mode. The bids
successfully accepted will be allotted a bid id or order no. For file formats
refer Annexure 1.

There will be no blocking of securities in the Physical Mode. The Seller
Member or Investor has to ensure the delivery of shares to the RTA.
Physical Share Certificates should reach the RTA within 2 days of
submission of bids by Seller Member(s)

Note: Trading Members can online give up bids by mentioning the
Custodian Code in the csv or txt file as per the file format.

11|Page





35€&

EXPERIENCE THE NEW

2.3.8. Modification and Cancellation of bids

Successful (Valid) bids / provisional bids would be available for
modification and cancellation during issue periods. Bids can be modified
or cancelled manually and via bulk upload facility.

Segment During the Issue Last Day
Modification Cancellation | Modification | Cancellation
Buyback Yes Yes Yes Yes
Tender-Offers No No No No
under Takeovers
Yes
Delisting (Only Price & Qty Yes No No
Upwards)

2.3.9. Download of Bid book
The bid book download will be available in the OTB Module on real time
basis.

2.3.10. Transaction Charges, Securities Transaction Tax (STT) and other
levies
Transaction Charges, STT and other levies would be applicable.
Security Transaction Tax (STT), Transaction charges and other charges
would be collected from the concerned Trading Members (Buyer
Broker(s)/ Seller Brokers) and Custodians .

2.4.Contract Note Structure
Member(s) shall issue contract notes for trades executed in the OTB
window as per the same format and specifications as in the equity market
segment.

2.5.Clearing and Settlement Shares
ICCL will issue a separate settlement number to each offer which will be
provided in a separate circular issued at the time of the opening of the
offer(s).

2.5.1. Settlement Process for DEMAT shares

2.5.1.1.Securities Settlement:
Settlement shall take place on gross basis. Shareholders should use the
settlement number provided in the offer opening circular to transfer the
shares to the Clearing Corporation (ICCL) through the early pay-in
mechanism of Depositories. The shares so transferred will be used as
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Securities Pay-in of the concerned Members whose bids will be accepted
as per the basis of allotment.

The buyer Clients Broker Member will receive all the shares in Securities
pay-out. ICCL will provide an option to the buyer Clients Broker to upload
a Direct payout to Clients (DPC) file which will enable ICCL to transfer the
shares directly in the Client’s beneficiary account. The file format is
attached as Annexure 7. Once the basis of acceptance is finalized, Clearing
Corporation (ICCL) would transfer unaccepted/ excess shares directly to
shareholders account if any. If the securities transfer instruction is rejected
in the Depository system, or due to any issues then such securities will be
transferred to the Seller Brokers Depository pool account for onward
transfer to Shareholders.

2.5.1.2.Funds Settlement

(i) Funds Pay-in

The Buyer Member(s) will be required to fund its settlement bank account
before the Settlement Pay-in timeline for fulfilling their funds obligation
on the settlement date.

The concerned Buyer Member(s) would be required to make the funds
pay-in in the settlement account of ICCL, as per the settlement schedule
announced by ICCL.

(ii) Funds Pay out

For shares accepted under the Offer, Clearing Corporation (ICCL) will make
direct funds payout to respective eligible Shareholder’s bank account as
provided by the Depository system. If shareholders’ bank account details
are not available or if the funds transfer instruction gets rejected by
RBI/Bank, due to any issue then such funds will be transferred to the
concerned Seller Brokers’ settlement bank account for onward transfer to
their respective clients.

In case of certain client types vi.z NRI, Foreign Clients etc. (where there are
specific RBI and other Regulatory requirements pertaining to funds pay-
out) who do not opt to settle through Custodians, the funds pay-out would
be given to their respective Member Broker's Settlement Accounts for
releasing the same to their respective client's account onward. For this
purpose, the client type details would be collected from the RTA.

In case of deals confirmed by custodian settlement will be released to
custodies settlement account.
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2.5.2. Settlement Process for PHYSICAL shares

2.5.2.1. Members are requested to follow the bidding process mentioned in
the point 2.3.3 above to understand the delivery of Physical shares to
the RTA/Issuer.

2.5.2.2. The details of the funds receivable position of the Seller Member(s)
will be determined based on the basis of acceptance finalised by the
RTA/ Issuer/ Merchant Banker(s).

2.5.2.3. The funds received from Buyer Member(s) by the Clearing
Corporation of the Exchange (ICCL — Indian Clearing Corporation Ltd.)
will be released to the Seller Member(s) as per secondary market pay
out mechanism.

2.5.2.4. Any excess Physical shares pursuant to acceptance/ allotment or
rejection will be returned back to the Investors directly by RTA.

2.5.3. Settlement Cycle

A typical settlement cycle for OTB Segment (Acquisition Window) shall be
as under:

Activities Timings

T Day [Receipt of Basis of Acceptance by Exchange from RTA/ Issuer/
Merchant Banker(s) ]:

Settlement obligations download By 4.00 pm (approx)

T+1 day Settlement :
Settlement of Funds & Securities (Demat) By 12:30 pm (approx.)
Settlement of Funds (Physical)

3. End of Issue Files (Trade Files & Other Files)

All end of issue files will be available on extranet. Trade file will be available
to Trading Members & Custodians. The file formats will be same as equity
segment and available on Extranet (https://member.bseindia.com).

The list of end of issue file names for Trading Members is as follows. Please
refer to Annexure 6 for detailed file formats.
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Name of the File

File Nomenclatures

Sample File Name

Trade File

ACQc<settlement
Code>

number>.<Member

ACQ020212.807,

Money Statement File

MSACQ<Sett.No.><Member Code>

MSACQ019.446

Net Delivery Statement

NETACQ<3Dig Sett No.>.<Member Code>

NETACQ022.103

STT File (Client wise)

ACQCLNTSTT<ddmmyy>.(MemberCode )

ACQCLNTSTT020212.807

STT File(Memberwise)

ACQMBRSTT<ddmmyy>.(Member Code)

ACQMBRSTT020212.807,

STT Report(Clientwise)

ACQCSTTRPT<ddmmyy>.<Member Code>

ACQCSTTRPT13022012.0807

RECEIVING MEMBERS
PAYOUT DETAILS OF OFS

(ACQRCBDL<3 dig sett no.>.<mmmm>)

ACQRCBDL003.0807

CONFIRMATION REPORT OF
CLIENT DPC BREAKUP

(ACQRCBCF<3 dig sett no.>.<mmmm>)

ACQRCBCF003.0807

NETTED/PAYIN/PAYOUT,
MARGINING
REFUND AND SHORTAGES

(ACQCHBSH<3 dig sett no.>.<mmmm>)

ACQCHBSH003.0807

Balance Sheet (T+1)
Memberwise Turnover Statement

BSACQ<3Dig Sett No.>.<Member Code>

BSACQ026.0038

ACQddyyyy.membercode

ACQ012014.0001

Transaction Charges & Service Tax
Details

ACQTRC<SettNo.>.Member Code

ACQTRC005.4
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Annexure 1: Bulk Upload File Formats in iBBS

UPLOAD FILE FORMAT

DATA TYPE & MANDATORY/NON-
FELDNAME | PR N NDATORY REMARKS
SYMBOL ALPHANUMERIC(10) | M SYMBOL OF THE COMPANY.
CLIENT STATUS MASTER VALUES
WOULD REMAIN CONSTANT OVER ALL
CATEGORY ALPHANUMERIC (5) | M THE SCRIPS LE. FI,FILIC,MF, OTH,
NOH, CO, IND
QF(;P“CAT'ON (AILGP)HANUMER'C NM APPLICATION NUMBER OF THE FORM
1 MEANS ELECTRONIC; 0 MEANS
TYPE CHAR(1) M e
CLIENT NAME WILL BE MANDATORY
FOR PHYSICAL AND NON-
CLIENTNAME | CHAR(30) NM MANDATORY FOR ELECTRONIC
ALPHANUMERIC THE UNIQUE CLIENT CODE WILL BE
CLIENTCODE (16) M MANDATORY TO BE ENTERED.
DEPOSITORY I.E. NSDL OR CDSL.THIS
FIELD IS MANDATORY FOR
DEPOSITORY al_)PHANUMERlc M ELECTRONIC TYPE & NON-
MANDATORY FOR PHYSICAL TYPE.
IF CDSL THEN 0 HAS TO BE INSERTED
DPID (‘;L)PHANUMER'C M INTO THE COLUMN. IF NSDL 8 DIGIT
DPID TO BE INSERTED.
IF CDSL THEN 16 DIGIT
CLIENT/BENF.ID /(A;]-L;HANUMENC M CLIENT/BENFID. IF NSDL THEN 8 DIGIT
CLIENT/BENFID .
THE FOLIO NO WILL BE MANDATORY
ALPHANUMERIC WHEN THE PHYSICAL TYPE IS
FOLIO N M
OLIONO (16) SELECTED.
THE CERTIFICATE NO WILL BE
CERTIFICATE | ALPHANUMERIC | MANDATORY WHEN THE PHYSICAL
NO1 (16) TYPE IS SELECTED.
THE 'DISTINCTIVE NOS FROM' WILL BE
DISTINCTIVE | ALPHANUMERIC | MANDATORY WHEN THE PHYSICAL
FROM 1 (16) TYPE IS SELECTED
THE 'DISTINCTIVE NOS TO' WILL BE
?ISTINCTIVE T0 élL(;HANUMERIC M MANDATORY WHEN THE PHYSICAL
TYPE IS SELECTED
THE CERTIFICATE NO 2 WILL BE NON-
EEORZT IFICATE GL;HANUMER'C NM MANDATORY WHEN THE PHYSICAL

TYPE IS SELECTED.
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THE 'DISTINCTIVE NOS FROM2' WILL

DISTINCTIVE ALPHANUMERIC M BE NOM MANDATORY WHEN THE
FROM 2 (16) PHYSICAL TYPE IS SELECTED

THE 'DISTINCTIVE NOS TO2' WILL BE
2DISTINCTIVE TO ﬁL;HANUMERIC M NON-MANDATORY WHEN THE

PHYSICAL TYPE IS SELECTED

THE CERTIFICATE NO 3 WILL BE NON-
CERTIFICATE ALPHANUMERIC M MANDATORY WHEN THE PHYSICAL
NO3 (16) TYPE IS SELECTED.

THE 'DISTINCTIVE NOS FROM3' WILL
DISTINCTIVE ALPHANUMERIC M BE NOM MANDATORY WHEN THE
FROM 3 (16) PHYSICAL TYPE IS SELECTED

THE 'DISTINCTIVE NOS TO3' WILL BE
?I?ISTINCTIVE TO GL;HANUMERIC M NON-MANDATORY WHEN THE

PHYSICAL TYPE IS SELECTED

THE CUSTODIAN CODE SHOULD BE
CUSTODIAN NUMERIC(5) M INPUTTED WHEN THE BID IS GIVEN UP
CODE TO THE CUSTODIAN.

THE CLIENT/CP CODE USED BY THE

CUSTODIAN FOR IDENIFICATION OF
E(L)'E':T/CP ALPHANUMERIC(16) | ) THE CLIENT.THIS IS MANDATORY FOR

CUSTODIAN BIDS
QUANTITY NUMERIC(11) M QUANTITY

THE PRICE CAN ACCEPT UPTO 6 DIGITS
PRICE NUMERIC(6).(2) M AND UPTO 2 DECIMALS

BIDID IS SYSTEM GENERATED. IT WILL

BE O(ZERO) ONLY IF ACTION CODE IS

NEW - 'N'.FOR
BIDID NUMERIC(16) M MODIFICATION/DELETION BID ID

SHOULD NOT BE 0.

ACTION CODE SHOULD BE “N” FOR

NEW RECORD, “M” FOR TO BE
ACTION CODE | CHAR(1) M MODIFIED RECORD AND “D” FOR TO

DELETE.

SUCCESS RESPONSE FILE FORMAT
FIELD NAME DATA TYPE & LENGTH | REMARKS
SYMBOL ALPHANUMERIC(10) | SYMBOL OF THE COMPANY.
CLIENT STATUS MASTER VALUES WOULD REMAIN

CATEGORY ALPHANUMERIC (5) | CONSTANT OVER ALL THE SCRIPS I.E.FI,FII,IC,MF, OTH,

NOH, CO, IND.
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APPLICATION NO

ALPHANUMERIC (16)

APPLICATION NUMBER OF THE FORM

TYPE

CHAR(1)

1 MEANS ELECTRONIC;0 MEANS PHYSICAL

CLIENT NAME WILL BE MANDATORY FOR PHYSICAL

CLIENTNAME CHAR(50) AND NON-MANDATORY FOR ELECTRONIC
THE UNIQUE CLIENT CODE WILL BE MANDATORY TO
CLIENTCODE ALPHANUMERIC (16) BE ENTERED.
DEPOSITORY I.E. NSDL OR CDSL.THIS FIELD IS
DEPOSITORY ALPHANUMERIC MANDATORY FOR ELECTRONIC TYPE & NON-
(4) MANDATORY FOR PHYSICAL TYPE.
DPID ALPHANUMERIC IF CDSL THEN O HAS TO BE INSERTED INTO THE

(8)

COLUMN. IF NSDL 8 DIGIT DPID TO BE INSERTED.

CLIENT/BENF.ID

ALPHANUMERIC
(16)

IF CDSL THEN 16 DIGIT CLIENT/BENFID. IF NSDL THEN
8 DIGIT CLIENT/BENFID

FOLIO NO

ALPHANUMERIC
(16)

THE FOLIO NO WILL BE MANDATORY WHEN THE
PHYSICAL TYPE IS SELECTED.

CERTIFICATE NO1

ALPHANUMERIC
(16)

THE CERTIFICATE NO WILL BE MANDATORY WHEN THE
PHYSICAL TYPE IS SELECTED.

DISTINCTIVE FROM 1

ALPHANUMERIC
(16)

THE 'DISTINCTIVE NOS FROM' WILL BE MANDATORY
WHEN THE PHYSICAL TYPE IS SELECTED

DISTINCTIVETO 1

ALPHANUMERIC
(16)

THE 'DISTINCTIVE NOS TO' WILL BE MANDATORY
WHEN THE PHYSICAL TYPE IS SELECTED

CERTIFICATE NO2

ALPHANUMERIC
(16)

THE CERTIFICATE NO 2 WILL BE NON-MANDATORY
WHEN THE PHYSICAL TYPE IS SELECTED.

DISTINCTIVE FROM 2

ALPHANUMERIC
(16)

THE 'DISTINCTIVE NOS FROM2' WILL BE NOM
MANDATORY WHEN THE PHYSICAL TYPE IS SELECTED

DISTINCTIVETO 2

ALPHANUMERIC
(16)

THE 'DISTINCTIVE NOS TO2' WILL BE NON-
MANDATORY WHEN THE PHYSICAL TYPE IS SELECTED

CERTIFICATE NO3

ALPHANUMERIC
(16)

THE CERTIFICATE NO 3 WILL BE NON-MANDATORY
WHEN THE PHYSICAL TYPE IS SELECTED.

DISTINCTIVE FROM 3

ALPHANUMERIC
(16)

THE 'DISTINCTIVE NOS FROM3' WILL BE NOM
MANDATORY WHEN THE PHYSICAL TYPE IS SELECTED

DISTINCTIVE TO 3

ALPHANUMERIC
(16)

THE 'DISTINCTIVE NOS TO3' WILL BE NON-
MANDATORY WHEN THE PHYSICAL TYPE IS SELECTED

CUSTODIAN CODE

NUMERIC(5)

THE CUSTODIAN CODE SHOULD BE INPUTTED WHEN
THE BID IS GIVEN UP TO THE CUSTODIAN.

CLIENT/CP CODE

ALPHANUMERIC(16)

THE CLIENT/CP CODE USED BY THE CUSTODIAN FOR
IDENIFICATION OF THE CLIENT.THIS IS MANDATORY
FOR CUSTODIAN BIDS

QUANTITY

NUMERIC(11)

QUANTITY

18|Page






THE PRICE CAN ACCEPT UPTO 6 DIGITS AND UPTO 2

PRICE NUMERIC(6).(2) DECIMALS
BIDID IS SYSTEM GENERATED. IT WILL BE O(ZERO)
ONLY IF ACTION CODE IS NEW - 'N".FOR
BIDID NUMERIC(16) MODIFICATION/DELETION BID ID SHOULD NOT BE 0.
ACTION CODE SHOULD BE “N” FOR NEW RECORD, “M”
ACTION CODE CHAR(1) FOR TO BE MODIFIED RECORD AND “D” FOR TO
DELETE.
ERROR RESPONSE FILE FORMAT
FIELD NAME DATA TYPE & LENGTH | REMARKS
SYMBOL ALPHANUMERIC(10) SYMBOL OF THE COMPANY.
CLIENT STATUS MASTER VALUES WOULD REMAIN
CATEGORY ALPHANUMERIC (5) CONSTANT OVER ALL THE SCRIPS I.E.FI,FIl,IC,MF, OTH,

NOH, CO, IND.

APPLICATION NO

ALPHANUMERIC (16)

APPLICATION NUMBER OF THE FORM

TYPE

CHAR(1)

1 MEANS ELECTRONIC;0 MEANS PHYSICAL

CLIENT NAME WILL BE MANDATORY FOR PHYSICAL

CLIENTNAME CHAR(50) AND NON-MANDATORY FOR ELECTRONIC
THE UNIQUE CLIENT CODE WILL BE MANDATORY TO
CLIENTCODE ALPHANUMERIC (16) BE ENTERED.
DEPOSITORY I.E. NSDL OR CDSL.THIS FIELD IS
DEPOSITORY (A4L)PHANUMERIC MANDATORY FOR ELECTRONIC TYPE & NON-
MANDATORY FOR PHYSICAL TYPE.
DPID ALPHANUMERIC IF CDSL THEN O HAS TO BE INSERTED INTO THE
(8) COLUMN. IF NSDL 8 DIGIT DPID TO BE INSERTED.
ALPHANUMERIC IF CDSL THEN 16 DIGIT CLIENT/BENFID. IF NSDL THEN
CLIENT/BENF.ID (16) 8 DIGIT CLIENT/BENFID
FOLIO NO ALPHANUMERIC THE FOLIO NO WILL BE MANDATORY WHEN THE
(16) PHYSICAL TYPE IS SELECTED.
ALPHANUMERIC THE CERTIFICATE NO WILL BE MANDATORY WHEN THE
ERTIFICATE NO1
¢ ¢ © (16) PHYSICAL TYPE IS SELECTED.
ALPHANUMERIC THE 'DISTINCTIVE NOS FROM' WILL BE MANDATORY
DISTINCTIVE FROM 1
STINC © (16) WHEN THE PHYSICAL TYPE IS SELECTED
ALPHANUMERIC THE 'DISTINCTIVE NOS TO' WILL BE MANDATORY
DISTINCTIVETO 1
(16) WHEN THE PHYSICAL TYPE IS SELECTED
ALPHANUMERIC THE CERTIFICATE NO 2 WILL BE NON-MANDATORY
CERTIFICATE NO2
(16) WHEN THE PHYSICAL TYPE IS SELECTED.
ALPHANUMERIC THE 'DISTINCTIVE NOS FROM2' WILL BE NOM
DISTINCTIVE FROM 2 (16) MANDATORY WHEN THE PHYSICAL TYPE IS SELECTED
ALPHANUMERIC THE 'DISTINCTIVE NOS TO2' WILL BE NON-
D ETO2
ISTINCTIVETO (16) MANDATORY WHEN THE PHYSICAL TYPE IS SELECTED

CERTIFICATE NO3

ALPHANUMERIC
(16)

THE CERTIFICATE NO 3 WILL BE NON-MANDATORY
WHEN THE PHYSICAL TYPE IS SELECTED.
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DISTINCTIVE FROM 3

ALPHANUMERIC

THE 'DISTINCTIVE NOS FROM3' WILL BE NOM

(16) MANDATORY WHEN THE PHYSICAL TYPE IS SELECTED

ALPHANUMERIC THE 'DISTINCTIVE NOS TO3' WILL BE NON-
DISTINCTIVETO 3 (16) MANDATORY WHEN THE PHYSICAL TYPE IS SELECTED

NUMERIC(5) THE CUSTODIAN CODE SHOULD BE INPUTTED WHEN

CUSTODIAN CODE

THE BID IS GIVEN UP TO THE CUSTODIAN.

CLIENT/CP CODE

ALPHANUMERIC(16)

THE CLIENT/CP CODE USED BY THE CUSTODIAN FOR
IDENIFICATION OF THE CLIENT.THIS IS MANDATORY
FOR CUSTODIAN BIDS

QUANTITY NUMERIC(11) QUANTITY
PRICE NUMERIC(6).(2) THE PRICE CAN ACCEPT UPTO 6 DIGITS AND UPTO 2
DECIMALS
BIDID IS SYSTEM GENERATED. IT WILL BE O(ZERO)
BID ID NUMERIC(16) ONLY IF ACTION CODE IS NEW - 'N'.FOR
MODIFICATION/DELETION BID ID SHOULD NOT BE 0.
ACTION CODE SHOULD BE “N” FOR NEW RECORD, “M”
ACTION CODE CHAR(1) FOR TO BE MODIFIED RECORD AND “D” FOR TO
DELETE.
ERROR MSG CHAR(8000) DESCRIPTION OF ERRORS IN THE BID.
CUSTODIAN REJECTION FORMAT
FIELD NAME DATA TYPE & LENGTH | REMARKS
SYMBOL ALPHANUMERIC(10) SYMBOL OF THE COMPANY.
CLIENT STATUS MASTER VALUES WOULD REMAIN
CATEGORY ALPHANUMERIC (5) CONSTANT OVER ALL THE SCRIPS 1.E.FI,FII,IC,MF, OTH,

NOH, CO, IND.

APPLICATION NO

ALPHANUMERIC (16)

APPLICATION NUMBER OF THE FORM

TYPE

CHAR(1)

1 MEANS ELECTRONIC;0 MEANS PHYSICAL

CLIENT NAME WILL BE MANDATORY FOR PHYSICAL

CLIENTNAME CHAR(50) AND NON-MANDATORY FOR ELECTRONIC
THE UNIQUE CLIENT CODE WILL BE MANDATORY TO
CLIENTCODE ALPHANUMERIC (16) BE ENTERED.
DEPOSITORY I.E. NSDL OR CDSL.THIS FIELD IS
DEPOSITORY ALPHANUMERIC MANDATORY FOR ELECTRONIC TYPE & NON-
(4) MANDATORY FOR PHYSICAL TYPE.
DPID ALPHANUMERIC IF CDSL THEN O HAS TO BE INSERTED INTO THE
(8) COLUMN. IF NSDL 8 DIGIT DPID TO BE INSERTED.
ALPHANUMERIC IF CDSL THEN 16 DIGIT CLIENT/BENFID. IF NSDL THEN
CLIENT/BENF.ID
/ (16) 8 DIGIT CLIENT/BENFID.

FOLIO NO

ALPHANUMERIC
(16)

THE FOLIO NO WILL BE MANDATORY WHEN THE
PHYSICAL TYPE IS SELECTED.

CERTIFICATE NO1

ALPHANUMERIC
(16)

THE CERTIFICATE NO WILL BE MANDATORY WHEN THE
PHYSICAL TYPE IS SELECTED.
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DISTINCTIVE FROM 1

ALPHANUMERIC
(16)

THE 'DISTINCTIVE NOS FROM' WILL BE MANDATORY
WHEN THE PHYSICAL TYPE IS SELECTED

DISTINCTIVETO 1

ALPHANUMERIC
(16)

THE 'DISTINCTIVE NOS TO' WILL BE MANDATORY
WHEN THE PHYSICAL TYPE IS SELECTED

CERTIFICATE NO2

ALPHANUMERIC
(16)

THE CERTIFICATE NO 2 WILL BE NON-MANDATORY
WHEN THE PHYSICAL TYPE IS SELECTED.

DISTINCTIVE FROM 2

ALPHANUMERIC
(16)

THE 'DISTINCTIVE NOS FROM2' WILL BE NOM
MANDATORY WHEN THE PHYSICAL TYPE IS SELECTED

DISTINCTIVETO 2

ALPHANUMERIC
(16)

THE 'DISTINCTIVE NOS TO2' WILL BE NON-
MANDATORY WHEN THE PHYSICAL TYPE IS SELECTED

CERTIFICATE NO3

ALPHANUMERIC
(16)

THE CERTIFICATE NO 3 WILL BE NON-MANDATORY
WHEN THE PHYSICAL TYPE IS SELECTED.

DISTINCTIVE FROM 3

ALPHANUMERIC
(16)

THE 'DISTINCTIVE NOS FROM3' WILL BE NOM
MANDATORY WHEN THE PHYSICAL TYPE IS SELECTED

DISTINCTIVE TO 3

ALPHANUMERIC
(16)

THE 'DISTINCTIVE NOS TO3' WILL BE NON-
MANDATORY WHEN THE PHYSICAL TYPE IS SELECTED

CUSTODIAN CODE

NUMERIC(5)

THE CUSTODIAN CODE SHOULD BE INPUTTED WHEN
THE BID IS GIVEN UP TO THE CUSTODIAN.

CLIENT/CP CODE

ALPHANUMERIC(16)

THE CLIENT/CP CODE USED BY THE CUSTODIAN FOR
IDENIFICATION OF THE CLIENT.THIS IS MANDATORY
FOR CUSTODIAN BIDS

QUANTITY NUMERIC(11) QUANTITY
THE PRICE CAN ACCEPT UPTO 6 DIGITS AND UPTO 2
PRICE NUMERIC(6).(2) DECIMALS
BIDID IS SYSTEM GENERATED. IT WILL BE O(ZERO)
ONLY IF ACTION CODE IS NEW - 'N'.FOR
BIDID NUMERIC(16) MODIFICATION/DELETION BID ID SHOULD NOT BE 0.
ACTION CODE SHOULD BE “N” FOR NEW RECORD, “M”
ACTION CODE CHAR(1) FOR TO BE MODIFIED RECORD AND “D” FOR TO
DELETE.
PHYSICAL RTA REJECTION FORMAT
FIELD NAME DATA TYPE & LENGTH | REMARKS
SYMBOL ALPHANUMERIC(10) | SYMBOL OF THE COMPANY.
CLIENT STATUS MASTER VALUES WOULD REMAIN
CATEGORY ALPHANUMERIC (5) | CONSTANT OVER ALL THE SCRIPS I.E.FI,FIL,IC,MF,

OTH, NOH, CO, IND.

APPLICATION NO

ALPHANUMERIC (16)

APPLICATION NUMBER OF THE FORM
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TYPE CHAR(1) 1 MEANS ELECTRONIC;0 MEANS PHYSICAL

CLIENT NAME WILL BE MANDATORY FOR

PHYSICAL AND NON-MANDATORY FOR
CLIENTNAME CHAR(50) ELECTRONIC

THE UNIQUE CLIENT CODE WILL BE MANDATORY
CLIENTCODE ALPHANUMERIC (16) TO BE ENTERED.

DEPOSITORY L.E. NSDL OR CDSL.THIS FIELD IS
DEPOSITORY ALPHANUMERIC MANDATORY FOR ELECTRONIC TYPE & NON-

(4) MANDATORY FOR PHYSICAL TYPE.

DPID ALPHANUMERIC IF CDSL THEN O HAS TO BE INSERTED INTO THE

(8)

COLUMN. IF NSDL 8 DIGIT DPID TO BE INSERTED.

CLIENT/BENF.ID

ALPHANUMERIC
(16)

IF CDSL THEN 16 DIGIT CLIENT/BENFID. IF NSDL
THEN 8 DIGIT CLIENT/BENFID .

FOLIO NO

ALPHANUMERIC
(16)

THE FOLIO NO WILL BE MANDATORY WHEN THE
PHYSICAL TYPE IS SELECTED.

CERTIFICATE NO1

ALPHANUMERIC
(16)

THE CERTIFICATE NO WILL BE MANDATORY WHEN
THE PHYSICAL TYPE IS SELECTED.

DISTINCTIVE FROM 1

ALPHANUMERIC
(16)

THE 'DISTINCTIVE NOS FROM' WILL BE
MANDATORY WHEN THE PHYSICAL TYPE IS
SELECTED

DISTINCTIVETO 1

ALPHANUMERIC
(16)

THE 'DISTINCTIVE NOS TO' WILL BE MANDATORY
WHEN THE PHYSICAL TYPE IS SELECTED

CERTIFICATE NO2

ALPHANUMERIC
(16)

THE CERTIFICATE NO 2 WILL BE NON-MANDATORY
WHEN THE PHYSICAL TYPE IS SELECTED.

DISTINCTIVE FROM 2

ALPHANUMERIC
(16)

THE 'DISTINCTIVE NOS FROM2' WILL BE NOM
MANDATORY WHEN THE PHYSICAL TYPE IS
SELECTED

DISTINCTIVE TO 2

ALPHANUMERIC
(16)

THE 'DISTINCTIVE NOS TO2' WILL BE NON-
MANDATORY WHEN THE PHYSICAL TYPE IS
SELECTED

CERTIFICATE NO3

ALPHANUMERIC
(16)

THE CERTIFICATE NO 3 WILL BE NON-MANDATORY
WHEN THE PHYSICAL TYPE IS SELECTED.

DISTINCTIVE FROM 3

ALPHANUMERIC
(16)

THE 'DISTINCTIVE NOS FROM3' WILL BE NOM
MANDATORY WHEN THE PHYSICAL TYPE IS
SELECTED

DISTINCTIVE TO 3

ALPHANUMERIC
(16)

THE 'DISTINCTIVE NOS TO3' WILL BE NON-
MANDATORY WHEN THE PHYSICAL TYPE IS
SELECTED

CUSTODIAN CODE

NUMERIC(5)

THE CUSTODIAN CODE SHOULD BE INPUTTED
WHEN THE BID IS GIVEN UP TO THE CUSTODIAN.
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CLIENT/CP CODE

ALPHANUMERIC(16)

THE CLIENT/CP CODE USED BY THE CUSTODIAN
FOR IDENIFICATION OF THE CLIENT.THIS IS
MANDATORY FOR CUSTODIAN BIDS

QUANTITY NUMERIC(11) QUANTITY
THE PRICE CAN ACCEPT UPTO 6 DIGITS AND UPTO
PRICE NUMERIC(6).(2) 2 DECIMALS
BIDID IS SYSTEM GENERATED. IT WILL BE O(ZERO)
ONLY IF ACTION CODE IS NEW - 'N".FOR
BID ID NUMERIC(16) MODIFICATION/DELETION BID ID SHOULD NOT BE

0.

RTA FLAG & ERROR DESC

CHAR(8000)

DESCRIPTION OF ERRORS IN THE BID.

BID FILE STRUCTURE

FIELD NAME DATA TYPE & LENGTH REMARK

SYMBOL ALPHANUMERIC(10) SYMBOL OF THE COMPANY

BOOK ID BEGINT SYSTEM OFFER ID

BRANCH VARCHAR(20) MEMBER BRANCH NAME/ID

USER ID VARCHAR(10) MEMBER CODE

SCRIP CODE NUMERIC(6) THE SCRIP CODE OF THE COMPANY
CATEGORY CHARACTER(5) THE CLIENT CATEGORY AS APPLICABLE TO

THE CLIENT

APPLICATION NO.

ALPHANUMERIC(16)

APPLICATION NUMBER OF THE FORM

CLIENT NAME CHAR(50) CLIENT NAME WILL BE MANDATORY FOR
PHYSICAL AND NON MANDATORY FOR
ELECTRONIC

UCC CODE ALPHANUMERIC(16) THE UNIQUE CLIENT CODE WILL BE
MANDATORY

TYPE NUMERIC(1) "1" MEANS ELECTRONIC; "0" MEANS
PHYSICAL

DEPOSITORY ALPHANUMERIC(4) DEPOSITORY I.E. NSDL OR CDSL

DPID ALPHANUMERIC (8) IF CDSL THEN O HAS TO BE INSERTED INTO

THE COLUMN. IF NSDL MIN(8) AND MAX(8)

CLIENTID/ BENF. ID

NUMERIC(16)

IF CDSL THEN MIN(16) AND MAX(16) .
IF NSDL MIN(8) AND MAX(8)

CLIENT/ CP CODE

ALPHANUMERIC (16)

THE CLIENT/ CP CODE USED BY THE
CUSTODIAN FOR IDENIFICATION OF THE
CLIENT
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CUSTODIAN CODE

NUMERIC(5)

CUSTODIAN CODE OF THE CUSTODY

FOLIO NO.

ALPHANUMERIC (16)

FOLIO NO OF THE CLIENT

CERTIFICATE NO1

ALPHANUMERIC(16)

CERTIFICATE NO OF PHYSICAL CERTIFICATE

DISTINCTIVE NOS FROM1

ALPHANUMERIC (16)

DISTINCTIVE NOS FROM!

DISTINCTIVE NOS TO1

ALPHANUMERIC (16)

DISTINCTIVE NOS TO'

CERTIFICATE NO2

ALPHANUMERIC (16)

CERTIFICATE NO OF PHYSICAL CERTIFICATE

DISTINCTIVE NOS FROM2

ALPHANUMERIC(16)

DISTINCTIVE NOS FROM!

DISTINCTIVE NOS TO2

ALPHANUMERIC (16)

DISTINCTIVE NOS TO'

CERTIFICATE NO3

ALPHANUMERIC (16)

CERTIFICATE NO OF PHYSICAL CERTIFICATE

DISTINCTIVE NOS FROM3

ALPHANUMERIC(16)

DISTINCTIVE NOS FROM'

DISTINCTIVE NOS TO3

ALPHANUMERIC (16)

DISTINCTIVE NOS TO'

ORDER QUANTITY NUMERIC(11) THE QUANTITY BID FOR OFFER

ORDER PRICE NUMERIC (6).(2) THE PRICE BID FOR OFFER

PAN NO. ALPHANUMERIC(10) THE PAN NO OF THE CLIENT

BID ID NUMERIC(16) ORDER NO/BID NO. THIS WILL BE UNIQUE

ACTION CODE CHARACTER(1) ACTION CODE, I.E., “N” FOR NEW RECORD,

“M” FOR MODIFIED RECORD

ENTRY DATE TIME DATETIME THE TIME STAMP RECEIVED WHEN THE
DD-MM-YYYY NEW BID IS INPUTTED
HH:MM:SS

LAST MODIFIED DATE TIME DATETIME THE TIME STAMP RECEIVED WHEN THE BID
DD-MM-YYYY IS MODIFIED
HH:MM:SS
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Annexure 2: Buyer/ Acquirer/ Company Software Usage Undertaking

To be forwarded by the Buyer/ Acquirer/ Company with a covering letter:

DRAFT OF LETTER TO BE WRITTEN FOR OBTAINING CONSENT FOR USING OFFER TO BUY
(OTB) ACQUISITION WINDOW SOFTWARE

Date:

The CEO & Managing Director
BSE Limited

PJ Towers,

Mumbai - 400 001

Sub: Usage of the electronic facilities and software of the Exchange for Offer To Buy (OTB)
Acquisition Window of (name of the co.)

Dear Sir,

I/ We Buyer/ Acquirer/ Company of (Name of the Company) are intending to make an
Offer for buy of approximately (quantity) equity shares (‘Shares”) of the face value of Rs.
(amount) each, through the Stock Exchange mechanism in accordance with SEBI circular
no. CIR/CFD/POLICYCELL/1/2015 April 13, 2015.

I/ We request the Exchange to allow all the Trading Members of the Exchange to
participate in the Offer To Buy (OTB) Acquisition Window process through the online ACQ
platform of the Exchange, subject to such terms and conditions as may be set by the
Exchange in this regard including signing of any undertakings etc.

1. Provisions of facilities and Infrastructure.
BSE will make available the software for Offer To Buy (OTB) Acquisition Window

It is to be distinctly understood that the permission given by BSE to use their network and
software of the Online OTB platform should not in any way be deemed or construed that
the compliance with various statutory approved by BSE; nor does it in any manner
warrant, certify or endorse the correctness or completeness of any of the compliance
with the statutory and other requirements nor does it take any responsibility for the
financial or other soundness of the offerer.

It is also to be distinctly understood that the approval given by BSE is only to use the
software for participating in OTB process
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2. Terms of Operations for the electronic facilities and software for OTB will cover the
following:
a. A complete and continuous back up maintained by BSE, of the data being entered
into the OTB system by Trading Members.

b. BSE to keep open on-line OTB facilities during those hours and dates as are per
the Letter of Offer and documents submitted to BSE and allowed as per the
aforesaid SEBI circular.

3. The Exchange shall provide its services on a best effort basis. However, the Exchange
shall not be liable for failure of the system or for any loss, damage, or other costs
arising in any way out of:

a. Telecom network or system failures including failure of ancillary or associated
systems or fluctuation or power or other environmental conditions, or

b. Accident, transportation, neglect, misuse, errors, frauds of the trading members
or its authorized persons or the agents or any third party including other stock
exchange

c. Any fault in any attachments or associated equipment (either supplied by the
Exchange or approved by the Exchange) which forms or does not form part of the
trading workstation installation or OTB system including any system issue or fault
at other stock exchange

d. Act of God, fire, flood, war act of violence, or any other similar occurrence, or

e. Any accidental special or consequential damages including without limitation of
loss of profit.

4. Charges of BSE

For availing the abovementioned services, | / We shall pay the fees as per the schedule of

BSE.

We request you to kindly sign and return the duplicate copy of this letter.
Thanking you,

Yours sincerely,

Name(s) of the Buyer/ Acquirer/ Company and Signature
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Annexure 3: Buyback Undertaking from Company

Confirmation cum undertaking to be given by the Company

Date:

Sr. General Manager - Listing
BSE Limited

PJ Towers

Mumbai - 400 001

Sub: Buyback of the equity shares of (name of the co.)
Dear Sir,

We (Name of the Company) are intending to make an Offer for buyback of approximately
(quantity) equity shares (‘Shares”) of the face value of Rs. (amount) each at a price of Rs.
(amount) per fully paid up equity share on proportionate basis through the tender offer
process carried out on the Stock Exchange mechanism in accordance with SEBI circular
no. CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015.

In this regard, we confirm the following:

a) The company has not been barred by SEBI or any other regulatory authority to
carry out buyback of its equity shares.

b) Any order/ directive from SEBI/ any other regulatory authority relating to the
buyback offer of the company will be filed with the BSE immediately.

¢) The company will confirm compliance with the provisions of Regulation 38 of the
SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, before
proceeding with the buyback and maintain compliance with the said provisions at
all times during the continuance of buyback..

d) Accept all the shares bought in Physical Mode in the Buyback process irrespective
of their denomination (lot size if any) subject to fulfilling other conditions as
specified under Regulation 15A.

e) Company shall furnish the particulars of the security certificates extinguished and
destroyed, to BSE on a monthly basis by the seventh day of the month succeeding
the month in which the securities certificates are extinguished and destroyed.

f) Company is aware that BSE can change and amend requirements, guidelines and
give further instructions to me/us and we shall bound by such regulatory
requirements as intimated by BSE/ SEBI.

g) Company shall provide all information as required for Buyback as specified by BSE
from time to time.

Further, Company undertakes that:
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i. Company shall ensure that the public announcement of the offer or any other
advertisement, circular, brochure, publicity material shall contain true, factual and
material information and shall not contain any misleading information and state
that the directors of the company accepts the responsibility for the information
contained in such documents.

ii. The company shall not issue any shares or other specified securities including by
way of bonus till the date of closure of the offer made under SEBI (Buy-back of
Securities) Regulations, 2018 The company shall complete the pay-in as per
scheduled/prescribed timings.

iii. The company shall not withdraw the offer of buy-back after the draft letter of offer
is filled with SEBI or public announcement of the offer to buy-back is made.

iv. The promoter or the person shall not deal in the shares or other specified securities
of the company in the stock exchange or off-market, including inter-se transfer of
shares among the promoters during the period from the date of passing the
resolution under regulation 5 or regulation 5A till the closing of the offer

v. The company shall not raise further capital for a period of one year from the closure
of buy-back offer, except in discharge of its subsisting obligations

vi. Company shall not make public announcement for buy-back during the pendency of
any schemes of amalgamation or compromise or arrangement pursuant to the
provisions of the Companies Act.

vii. The company shall nominate a compliance officer and investors service center for
compliance with the buy-back regulations and to redress the grievances of the
investors.

viii. The particulars of the security certificates extinguished and destroyed shall be
furnished by the company to BSE within seven days of extinguishment and
destruction of the certificates

ix. The company shall not buy-back the locked-in shares or other specified securities
and non-transferable shares or other specified securities till the pendency of the
lock-in or till the shares or other specified securities become transferable

X. The company shall within two days of the completion of buy-back issue a public
advertisement in a national daily, inter alia, disclosing:

a. number of shares or other specified securities bought;

b. price at which the shares or other specified securities bought;

c. total amount invested in the buy-back;

d. details of the security-holders from whom shares or other specified securities
exceeding one per cent of total shares or other specified securities were bought
back; and

e. the consequent changes in the capital structure and the shareholding pattern
after and before the buy-back.

xi. The company shall comply with the provisions of buy-back as contained in the
Companies Act and other applicable laws.

xii. Company shall bear all the expenses relating to Buyback including fess as prescribed
by BSE from time to time.
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Thanking you,

Yours sincerely,

Name(s) of the Managing Director/ Company Secretary of the company

29|Page





35€&

EXPERIENCE THE NEW

Annexure 4: Delisting Undertaking from Acquirer(s)

Confirmation cum undertaking to be given by the Acquiring Promoter(s)/ Promoter
Group entities/ Acquirer

Date:

Sr. General Manager - Listing
BSE Limited

PJ Towers

Mumbai - 400 001

Sub: Voluntary delisting of the equity shares of (name of the co.)

Dear Sir,

We (Promoters/Acquirers), desire to use BSE platform for delisting of
equity shares of the Company. ___ (promoters) intends to make a Public Announcement to
acquire (no of shares) equity shares representing __ (percentage of shares)

of the equity shares of the company (hereinafter referred to as “the Exit Offer”) at the floor
price to be determined in accordance with SEBI (Delisting of Equity Shares) Regulations,
2009 (“the Regulations”) and to delist the equity shares of the company from the
(name of the stock exchange/s) where such shares are listed, following the reverse book
building process in accordance with the Guidelines. We have appointed

(name of the Merchant Banker) as the Merchant Banker to Offer ("MANAGER TO THE
OFFER").

In this regard, we confirm the following:

a) We are the promoter(s)/ promoter group entities/ acquirer of (Name of the
Company)

b) We the company and promoter(s)/ promoter group entities/ acquirer are not
barred by SEBI or any other regulatory authority to carry out the Delisting

c) None of the promoter/ promoter group entities have sold shares during a period
of six months prior to the date of board meeting in which the delisting proposal
was approved in terms of Regulation 8 (1B).

d) None of promoter/promoter group entities/ acquirer will not sell their shares
during such period starting from the date of the Board meeting in which the
delisting proposal was approved till the completion of the delisting process.

e) We are aware BSE can change and amend requirements, guidelines and give
further instructions to me/us and we shall bound by such regulatory requirements
as intimated by BSE/SEBI.

f) We shall provide all information as required for reverse book building as specified
by the BSE from time to time.
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g) 1/We shall ensure that with regard to the participation of shareholders holding
physical shares, the procedure similar to the buyback for physical shares through
the open market method of buyback as specified in 15A of regulation of SEBI
(Buyback of Securities) Regulations, 2018 shall be followed.

Further, we wish to undertake that:

i. We shall make an announcement of the proposed delisting, within one working day
from the date of the receipt of the in principle approval.

ii. We shall open an Escrow account and deposit therein the total estimated amount
of consideration calculated on the basis of floor price and number of equity shares
outstanding with public shareholders before making the public announcement.

iii. We undertake to promptly resolve all investor grievances which are received
directly from investors or which are forwarded by SEBI or the Stock Exchange(s)

iv. We shall not cancel the reverse book building/delisting offer during the bidding
period

v. We shall co-operate with BSE for completion of the allocation and settlement
process in a timely manner as prescribed in the SEBI (Delisting of Equity Shares)
Regulations, 2009.

vi. We shall bear all the expenses relating to the reverse book building including fees
as prescribed by BSE from time to time

Thanking you,

Yours sincerely,

Name(s) of the Acquirer and Signature
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Annexure 5: Takeover Undertaking from Acquirer(s)

Confirmation cum undertaking to be given by the Acquirer(s)

Date:

Sr. General Manager - Listing
BSE Limited

PJ Towers

Mumbai - 400 001

Sub: Open offer to acquire shares of (name of the co.)
Dear Sir,

I/ We (Promoters/ Promoter group entities) / (Acquirer(s)) (“Offerers”) of (Name of the
Company) are intending to make an tender offer of approximately (quantity) equity
shares (‘Shares”) of the face value of Rs. (amount) each, through the Stock Exchange
mechanism in accordance with SEBI circular no. CIR/CFD/POLICYCELL/1/2015 dated April
13, 2015

In this regard, I/ we confirm the following:

a) 1/ We (the promoter(s)/ promoter group entities) / (acquirers) are not barred by
SEBI or any other regulatory authority to carry out the Open Offer

b) I/We are aware that BSE can change and amend requirements, guidelines and give
further instructions to me/us and we shall be bound by such regulatory
requirements as intimated by BSE.

c) 1/We shall provide all information as required for open offer as specified by the
Exchange from time to time.

d) 1/We shall ensure that with regard to the participation of shareholders holding
physical shares, the procedure similar to the buyback for physical shares through
the open market method of buyback as specified in 15A of regulation of SEBI
(Buyback of Securities) Regulations, 2018 shall be followed.

Further, I/ we wish to undertake that:
i. 1/ We shall not sell shares of the target company held by me / us, during the offer
period.

ii. 1/ we shall not withdraw the Open offer once made except under the following
circumstances:
a. The conditions stipulated in the agreement for acquisition is not met for
reasons outside our reasonable control.
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b. the statutory approval(s) required have been refused;
c. the sole acquirer, being a natural person, has died;
d. Such circumstances as in the opinion of the Board merit withdrawal.

iii. 1/We shall, prior to making the public announcement of an open offer for acquiring
shares, ensure that firm financial arrangements have been made for fulling the
payment obligations.

iv. I/ We shall be jointly and severally responsible for fulfillment of applicable
obligations under the Securities and Exchange Board of India (Substantial
acquisition of shares and takeover) Regulations, 2011.

v. |/ We shall inform BSE about completion of the allocation and settlement process in
a timely manner.

vi. |/We shall bring down the non-public shareholding to the level specified and within
the time permitted under Securities Contract (Regulation) Rules, 1957 in the event
the shares accepted in the open offer are such that the shareholding of non-public
shareholders exceeds the maximum permissible limit.

vii. 1/ We shall bear all the expenses relating to the Open Offer including fees as
prescribed by the Exchange from time to time.

Thanking you,

Yours sincerely,

Name(s) of the Acquirer and Signature
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Annexure 6: End of Issue Files for Members

ACQ<settlement number>.<Member Code>

4.
Field
Serial No. Field Name Field Type Length Field Description
1| Memld 3 | Member Id
2 | Tdrld 3 | TraderId
3 | SCd 6 | Scrip Code
4 | Scld 5 | ScripId
5| Rt 4 | Rate
6 | Qty 4 | Quantity
7 | OppMid Opposite Member Id
8 | OppTrid Opposite Trader Id
9 | Time 8 | Time
10 | Date 10 | Date
11 | Clid Client Id
12 | Trnid Transaction Id
13 | Trn Typ 1 | Transaction Type (B-Buyback, D-Delisting, O- Takeover)
14 | Buy/Sell Buy or Sell
15 | Trade Id Trade Id
16 | InstId 3 | Institutional Id
17 | ISINCd 12 | ISIN Code
18 | ScrGrp Scrip Group
21 | SettNo 7 | Settlement Number
19 | OrdTimestamp 8 | Order Time stamp
20 | AO/PO Flag 1| AOorPOflag*
22 | Locationld 1 | Location Id
23 | Filler1* 1 | Delivery Flag (0 for Physical, 1 for Demat)
MSACQ<Sett.No.><Member Code>
Serial No. Field Name Field Type | Field Length Field Description
1 | Scrip Code Numeric 6
2 | Buy Qty Numeric 9
3 | Buy Amt Numeric 11
4 | Sell Qty Numeric 9
5 | Sell Amt(In Paisa) Numeric 11
6 | Sign Char 1| (+or-)
7 | Net Qty Numeric
8 | Sign Char 1| (+or-)
9 | Net Amt Numeric 11
10 | Std Rate Numeric 10
11 | Sign Char 1| (+or-)
12 | Net Value Numeric 11 | It will be same as Net Amt.
13 | Sign Char 1| (+or-)
14 | Std Diff Numeric 11
15 | Sign Char 1| (+or-)
16 | Net Pay Numeric 11 | Same as Net Amount
17 | Sign Char 1
18 | OutstandingQty Numeric 9
19 | CallDivFlag Char 1
20 | CallDivAmount Numeric 4
21 | Sign Char 1
22 | BankQty Numeric 9
23 | Dummyl Char 1
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24 | Dummy?2 Numeric 11
NETACQ<3Dig Sett No.>.<Member Code>
Serial No. Field Name Field Type Field Length Field Description
1 | Member Code Numeric 4
2 | ScripName Char 12
3 | ScripCode Numeric 6
4 | BCDate Var Char 8
5 | NoDelFlag Char 1 | Always'N'
6 | StdRate Numeric 10
7 | MaxRate Numeric 5
8 | MinRate Numeric 6
9 | TotalBuyQty Numeric 9
10 | TotalSellQty Numeric 9
11 | NetQty Numeric 9
12 | DivCallType Numeric 1
13 | DivCallRate Numeric 8
14 | NoOfBuyTrans Numeric 8
15 | NoOfSellTrans Numeric 8
ACQCLNTSTT<ddmmyy>.(MemberCode )
Serial No. Field Name Field Type Field Length Field Description
1 | Date Char 8
2 | MemberCd Numeric 4
3 | ScripCd Numeric 6
4 | GroupCd Char 2
5 | ClientCd Char 11
6 | MapinNo Char 9
7 | PanNo Char 10
8 | TranType Char 1
9 | TranSettINo Char 2
10 | WAP Rate Numeric 9
11 | Delv. Pur Qty Numeric 9
12 | Delv. Pur Value Numeric 13
13 | Delv. Sell Qty Numeric 9
14 | Delv. Sell Value Numeric 13
15 | No Delv. Qty Numeric 9
16 | No Delv. Value Numeric 13
17 | Delv. Purchase STT Numeric 11
18 | Delv. Sell STT Numeric 11
19 | No Delv. STT Numeric 11
ACQMBRSTT<ddmmyy>.(Member Code)
Row 1: Memberwise Summary
1 | Date Char 8
2 | MemberCd Numeric 4
3 | Member STT Numeric 12
Row 2 Onwards: Clientwise Summary
4 | Date Char 8
5 | ClientCd Numeric 11
6 | Client STT Numeric 12
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ACQCSTTRPT<ddmmyy>.<Member Code>

CSTTRPTddmmyy (REPORT FILE)

Bombay Stock Exchange Ltd. CLIENTWISE SCRIPWISE SECURITIES TRANSACTION TAX RUN DATE - dd/mmlyyyy PAGE NO.-
FOR EQUITY TRADING TRADING DATE - dd/mmiyyyy
CLEARING NO. - xx NAME - xx
*CLIENT TOTAL  ** CLIENT TOTAL ROUNDED OFF

ClientCd MapinNo/ ScripCd  TranSettINo WAP PurQty SellQty NonDelvQty PurSTT  SellSTT NonDelSTT

PanNo ScripNm  GR/TrnTyp Purval  Sellval NonDelvVal Rs.Ps Rs.Ps  Rs.Ps
ADWAO049 532351 101/20062007 61.69 500 0 0 38.56 0.00 0.00
AKSHOPTFBR OFS 30845 0 0

*  38.56 0.00 0.00
Kk 39

TOTAL ST.T. PAYABLE (Purchase + Sell + Non-Deliverable ST.T) --- > Rs. 319115
Purchase,Sell STT @Rate - 0.125% ,Non-Deliverable STT @Rate - 0.025%

TranType --> OFS
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(ACQRCBDL<3 dig sett no.>.<mmmm>)

@@
Indian Clearing Corporation Limited

Demat Deliveries - Client Wise Report
dd/mm/yyyy Financial Year: 1112 Settlement No:xxx
Receiving Member : xxxx |.L.& F.S. SECURITIES SERVICES LTD

ScripCode ISIN Code Scrip Name Breakup Qty Qty Received DPID ClientID BOID
500410 INE0O12A01025 ACC 4000 4000 CDSLPOOLA/C
Total 4000 4000

The Payout Details given above are tentative
Clearing House Reserves the right to
1. WithHold Shares In Case of
(a). Debit balance in Valan A/c
(b). Excessive Shortages in Pay-In till confirmation from Clearing bank is received
(c). Instructions from BSE
(d). Any Othertechnical reasons
2. Make Changes due to technical problems
3. Members mayseek Final Confirmation of PayOut from their DPs”

36|Page





35€&

EXPERIENCE THE NEW

(ACQCHBSH<3 dig sett no.>.<mmmm>)

@@

CHBSHO05 - Report Of Netted Payin/Payout,Marging Refund And Shortages

Indian Clearing Corporation Limited

REPORT OF NETTED PAYIN, PAYOUT, MARGIN REFUND AND SHORTAGES
VIDE BSE NOTICE NO. 20030721-9 DT. 21ST JULY 2003

FOR SETTLEMENT NO. :ASOxxx/1112
Clg No. : xxxx Name : xx

Page 1of1

DATED : dd/mm/yyyy

The details of your funds obligation towards settlement

No. DROxxx/1112 are as under

Payin as per 31 A Statement =
Payout as per 31 A Statement =
Margin Refunded in DR =

Early Payin Refunded in DR =

AddCap Release in DR

Net payin after EPF, Margin Refunded =
& AddCap Release recoverd from your
clearing Bank

Shortages Recovery
Valan A/cBalance =

Net payout credited in your clearing =
Bank after Margin Refund and
Shortage Recovery

Net Shortages recovered from your =

Clearing Bank

Note :

Payable Receivable
50822.00
0.00
0.00
0.00
50822.00
0.00
0.00
0.00
0.00

1) You are requested to bring to the notice of Clearing House discrepancies
if any within 24 hours, failing which statement will be treated as final.

2) No seperate statement will be issued. This report should be
preserved at your end for all future references.
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BSACQ<3Dig Sett No.>.

Code>

ERRRRAA

FORM 31

ARRRRAA

SETT. NO.- <3 Dig Sett No.>/20122013

CL.NO.- <4Digit>

Bombay Stock Exchange Ltd.
Indian Clearing Corporation Limited
BALANCE SHEET *OFS - <3Dig Sett No.>/20122013 NAME ICICI Securities Lim

P.E.DATE - dd/mm/yyyy PAY-IN DATE - dd/mm/yyyy RUN DATE - dd/mm/yyyy

DEBIT CREDIT
RS. SOURCE RS.
20.00 * TRANSACTION CHARGES *
832.00 * SECURITIES TRANSACTION TAX (ST *
666717.00 * 19-20-AS MONEY STATEMENT *
2.00 * SER. TX-TRAN CHAR *
. .
667571.00 * TOTALDEBIT  * * TOTALCREDIT  * 0.00
. .
. .
* BALANCE RECEIVABLE * * BALANCE PAYABLE  * 667571.00
* (DRAFT)  * * (CHEQUE) *
. .
667571.00 * GRAND TOTAL  * * GRANDTOTAL  * 667571.00
. .
ACQddyyyy.membercode
1|Period varchar 50
2|TradeDate, datetime
3|SettType = 'OFS', varchar 3
4|SettNo, varchar 10
5|MemberCode int
6|MemberName, varchar 150
7|TotalTurnOverValue, | NUMERIC (32,2)
8|TotalTurnOverValueRo| NUMERIC (32,2)

ACQTRC<SettNo.>.Member Code

Bombay Stock Exchange Ltd.
SETT. No: Sett No./yyyyyyyy

STATEMENT FOR BROKERWISE TRANSACTION CHARGES FOR OFS RUN DATE: dd/mm/yyyy
CLG NO: Member Code NAME : IDBI CAPITAL MKT. SERVICES LTD

BUY TURNOVER SELL TURNOVER TOTAL TURNOVER TRANSACTION CHARGES SERVICE TAX
RS.300 PER CRORE
50000 0 50000 2 0
TOTAL AMOUNT PAYABLE: 2
1/SettNo VARCHAR
2|'/
3| FinYear VARCHAR
4|MemberCode INT
5|MemberName VARCHAR
6/BuyTurnOver NUMERIC
7/SellTurnOver NUMERIC
8|TotalTurnOve NUMERIC
9(TransCharges NUMERIC
10[ServiceTaxRounded NUMERIC
11{TotalAmountPayable NUMERIC
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Annexure 7: Direct Payout Client (DPC) File Format for Buyer Member

Direct Payout File

DPC

R0425038C.DPC <CDSL File>

R<Clg No><Sett No>C.DPC

R0425038N.DPC <NSDL File>

R<Clg No><Sett No>N.DPC

File Formats for the above:

Direct Payout File (Fixed Length)

1 | Financial Year NUMBER 4
2 | BSE Sett. No. NUMBER 4
3 | Member Code NUMBER 4
4 | Scrip Code NUMBER 7
5| Qty NUMBER 9
6 | DPID CHAR 8
7 | ClientID CHAR 8
8 | Depository Flag CHAR 1| C=>CDSL

Direct Payout

File (Fixed Length)

1 | Financial Year NUMBER 4
2 | BSE Sett. No. NUMBER 4
3 | Member Code NUMBER 4
4 | Scrip Code NUMBER 7
5| Qty NUMBER 9
6 | ClientID CHAR 8
7 | DPID CHAR 8
8 | Depository Flag CHAR 1 | N=>NSDL
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WE WY

Instructions for Submitting Application for seeking In-Principle Approval from BSE for Listing units of
Alternative Investment Fund Schemes

Sr. No. Instructions

1 Please mention Not Applicable accordingly

2 The application must be complete in all respect

3 BSE reserves the right to seek more information / documentation as deem fit.

List of documents/details to be submitted to BSE for seeking In-principle approval for listing of units of
scheme under Alternative Investment Fund

Checklist

Sr. No. List of Documents / details to be submitted on

company letter-head Yes/No/Not Applicable
Certified True Copy of following Agreements/Documents:

1 Certificate of Registration of AIF issued by Securities and
Exchange Board of India (SEBI).

2 Draft copy of Information Memorandm or Placement
Memorandum

3 Resolution passed by the issuer / trustees at their meeting
approving listing of units of the Alternate Investment Scheme
on the BSE

4 Memorandum and Articles of Association of the issuer

5 Trust Deed

6 Custodian Agreement

7 Investment Management Agreement

8 R&T Agreement

9 An undertaking from the CEO / Compliance officer that the

AIF is in compliance with SEBI Regulations, 2012 as amended
and all other applicable laws.

10 Name, Designation and contact details of the company official
Note: In case any of the above documents have been

submitted at the time of initial listing the same are to be
resubmitted only in case of any amendments to the same.

Date
Place








Sign of Authorised Signatory & Seal of the company

Name and Designation of the official signing
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WE WY

List of documents/details required for listing of units of Alternate Investment Fund (AIF)

(On Letter-Head)

Post Allotment of units

List of Documents/ details to be submitted

Yes/No/Not
Applicable

Part I-Letter of Application; (On letter head)

Part I1-1ssue Details, (On letter head)

Part 11 (On letter head)

Certified True Copy of observations/comments received from SEBI on the Placement
Memorandum

Certified true copy of the Final Placement Memorandum (soft copy also required)

Unitholding pattern of Unitholders of the Scheme

Confirmation from the CEO / Compliance officer regarding allotment of units and the
actual no. of units allotted.

Certified True copy of Statement of Collection

Listing Agreement*

Confirmation from issuer regarding compliance with SEBI (AIF) Regulations, 2012

Tripartite Agreement®

Confirmation from NSDL and CDSL (ISIN activation)

Confirmation received from NSDL / CDSL and RTA for credit of units

Certified True copy of Custodian Agreement™

Certified True copy of Investment Management Agreement*

Confirmation from Registrar regarding dispatch of Allotment/refund Order.

Name, Designation and Contact details (Tel no and mail id) of officer to be contacted by
investors and Exchange, for the said issue

* In case the Part 111, Listing Agreement and the Tripartite agreement have been
submitted at the time of first listing, the same is not to be submitted again.

Date
Place

Sign of Authorised Signatory & Seal of
the company

Name and Designation of the official








Part |

LETTER OF APPLICATION
On letter-head of the AlIF

From Date

Tel No
Fax no
Mail ID of CS :

To,

The Secretary,

Bombay Stock Exchange Limited,
Mumbai.

Dear Sir,

In conformity with the listing requirements of the Stock Exchange, we
hereby apply for admission of the following securities of the Company to dealings on the
Exchange:

1
2
3
4
T

otal

The securities are/are not identical* in all respects and are/are not are identical* in all
respects with the existing securities admitted to dealings on the BSE. The securities will
become identical with the existing securities admitted to listing on the BSE in all
respects on and the documents of title will be
enfaced with a note to this effect.

The securities mentioned at ( ) above are proposed to be issued by Prospectus/Offer
for Sale/Circular (conversion, exchange, rights, open offer, capitalisation of
reserves)/Placing, full particulars of which are given in the statement sent herewith
(together with the reasons for the procedure when a placing is intended).







+ It is intended to make an Offer for Sale/a Placing of the securities mentioned at
( ) above which have been already issued. We enclose a
statement giving full particulars of when, how and to whom the securities were issued
and full details of the proposed Offer for Sale/Placing (together with the reasons for the
procedure when a Placing is intended.)

We undertake to send herewith/ send herewith + the listing Application and the
Distribution Schedules, duly completed. We also forward the documents (or drafts
thereof) as per list attached and undertake to furnish such additional information and
documents as may be required. Moreover, we understand that BSE LTD. has the right to
seek more documents, also add, modify, and delete any of the AIF scheme listing
requirements.

“We further undertake to submit to the Exchange a copy of the
Acknowledgement Card or letter indicating the observation on draft prospectus/letter of
offer/offer document by SEBI; and a certificate from a Merchant Banker acting as a lead
manager to the issue reporting positive compliance by our company of the requirements
on disclosure and investor protection issued by SEBI

We understand that in the event of our failure to submit the above documents or
withdrawal of Acknowledgement Card by SEBI, we shall be liable to refund the
subscription money to the investors / unit holders immediately”.

We undertake to be bound by all requirements, terms and provisions and conditions
including condition relating to payment of security deposit as contained in the Rules,
Bye-Laws and Regulations of BSE.

Yours Faithfully,

(Signature of Managing Director / Whole Time Director)
Authorised by Board of Directors

Please enumerate separately units which are not identical in all respects.
Units are identical in all respects only if-

(i) they are of the same nominal value and the same amount per share has
been called up;

(i) They are entitled to dividend at the same rate and for the same period, so
that at the next ensuing distribution the dividend payable on each share will
amount to exactly the sum net and gross; and

(iif) They carry the same rights in all other respects.
+ Applicable only when securities for which application for admission to
dealings is made are proposed to be issued or having already been it is







intended to make a placing or an offer for sale. Please strike out where not
applicable.

$ Applicable to new Companies only. Please strike out where not applicable.

Part 11

ISSUE DETAILS (For listing of Units of AIF)
(On Letter-Head)

Sr. No. Particulars Details to be filled in by the
applicant

1 Full Name of the Scheme

2 Description of the Scheme

3 Series

4 Symbol

5 Date of Allotment

6 Number of units

7 Face value (Rs.)

8 Paid up value (Rs.)

9 Issue Price (Rs.)

10 Date of Redemption

11 No of months / days

12 ISIN Code / Number

13 Credit Rating (if any)

14 Rating and Rating Agency

15 Date of Rating letter

Date

Place

Sign of Authorised Signatory & Seal of the

company

Name and Designation of the official








Part 111

(For listing of Units of AIF for the first time) (On Letter-Head)

Sr. No.

Particulars

Details to be filled in by the applicant

Name of the issuer

Date of incorporation

Place of incorporation

A WIN| -

Whether incorporated as a Private
or Public company

If incorporated as a Private
company, date of conversion into a
Public company

Web-site

Address of Registered Office of the
AlF

STD Code

Tel. Nos.

Fax Nos.

Email id.

Address of Registered Office of the
Trustee

STD Code

Tel. Nos.

Fax Nos.

Email id.

Address of registered Office of the
Sponsors / Issuer

STD Code

Tel. Nos.

Fax Nos.

Email id.

10

Address of Registered Office of the
Custodian








STD Code

Tel. Nos.

Fax Nos.

Email id.

11.

Name and Address of Registrars
and Transfer Agents (if any)

Name of Contact Person

STD Code

Tel. Nos.

Fax Nos.

Email id.

12

Name of group and other group
companies

13

Subsidiary companies

14

Management

a) Chairperson

- email address

- direct phone number

b) Managing Director

- email address

- direct phone number

c) Chief Executive Officer

- email address

- direct phone number

d) Company Secretary

- email address

- direct phone number

- direct fax number

e) Asst. Company Secretary / Dy.
Company Secretary

- email address








- direct phone number

- direct fax number

f) Directors and their other
Directorships

g) Statutory Auditors

- address

- direct phone number

- direct fax number

15

Financial year

16

Month or months in which interim
and/or final dividend usually
recommended / declared by the
Directors

17

Authorised Share Capital

- Total Amount (Rs.)

Unclassified Amount.

Classified

a. No. of shares

b. Nominal value per share

c. Total Nominal per share

18

Issued Share Capital

- No. of shares

- Nominal value per share

- Total nominal value

19

Subscribed and paid up share
capital

- No. of shares subscribed

- Nominal value per share

- Amount paid up per share (Rs.)

- Total nominal value (Rs.)

- Total paid up value (Rs.)

- Amount of calls in arrears (Rs.)

- Amount paid up on forfeited
shares (Rs.)








Date

Place

Sign of Authorised Signatory & Seal of the
company

Name and Designation of the official
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			Sr. No.


			Documents to be submitted at the time of In-Principle Approval





			1


			Covering Letter





			2


			Certified true copy of the resolution passed by the Board of Directors of the company approving the name change





			3


			Certified true copy of the special resolution passed by the shareholders’ approving the new name.


Note: in case the special resolution has not been passed and the company has received the confirmation of name availability from the ROC, the certified true copy of the notice sent to the shareholders seeking approval for name change may be submitted and the copy of the shareholders’ special resolution shall be filed at the time of final name change





			4


			Certified true copy of confirmation regarding the name availability from the ROC. 





			5


			A certificate from the chartered accountant stating compliance with conditions at sub-regulation (1) of Regulation 45 of SEBI LODR, Regulation, 2015





			6


			A certificate from the Company stating compliance with conditions at sub-regulation (1) of Regulation 45 of SEBI LODR, Regulation, 2015, provisions of the Companies Act 2013 and rules made thereunder.





			7


			[bookmark: _GoBack]Processing fees of Rs.50000 + G.S.T @ 18.00%





			8


			Company’s Permanent Account Number (PAN)











NOTE:





1. All documents are required to be certified by the Chairman / Managing Director / Company Secretary of the company.


1. Contact Details (cell no.) and Email Id of the Company Secretary 


1. The submissions of the above mentioned documents should be done via the Listing Centre Module only.
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Documents to be submitted for change in name of the company on the Company’s Letterhead.


 


			Sl. No.


			   Particulars





			1.  


			Certificate of Incorporation subsequent to change in name of the Company.


 





			2.  


			A statement of detailed reasons for change in the name of the company as submitted to the Registrar of Companies for obtaining a fresh certificate of incorporation consequent to change in the name of the Company.


 





			3.  


			Three copies of specimen of printed stickers for affixing on share certificates  (Showing new name)


 





			4.  


			Copy of receipt of payment of the Annual Listing Fees for the current year and arrears, if any


 





			5.  


			Undertaking from the Managing Director/Company Secretary of the Company that the share certificates not corrected with the new name of the Company shall also be good delivery in the market, as per the Guidelines for Good and Bad Delivery of documents, approved by SEBI


 





			6.  


			Undertaking from the Managing Director/Company Secretary of the Company that the Company will affix the stickers bearing the new name of the Company as and when the security certificates are lodged with the Company or with its transfer agent for transfer, split, consolidation, etc.


 





			7.


			Brief details about the current line of business of the Company


 





			8.  


			Date of last name change of the Company


 





			9.  


			Undertaking from the Managing Director/Company Secretary of the Company that at least 50% of the total revenue in the preceding 1-year period has been from the activity suggested by the new name of the Company 


 





			10.  


			Certificate from the Auditor stating that at least 50% of the total revenue in the preceding 1-year period has been from the  activity suggested by the new name of the Company, also providing detailed bifurcation of income earned by the Company under various activities as per the format given below :





			From ________ to _________ (Please consider last four quarters)


			Amount (Rs. In lakhs)





			Income from prior business activity - ________________ (please specify name of the activity)


			





			Income from new business activity - _________________ (please specify name of the activity)


			











 





			11.  


			A latest Annual Report








			12.  


			[bookmark: _GoBack]Non-refundable fee of Rs. 59,000/- (Rs. 50,000 towards processing fees plus Rs. 9000 towards GST @ 18.00%) by demand draft/ NEFT/RTGS in favour of BSE Ltd. for processing the application. Please find attached, NEFT/RTGS details. Processing Fees payable at In-Principle stage. In case already paid at In-principle stage, share details.





[image: ]


 





			13.  


			Names of Stock Exchanges where the company’s securities are presently listed








			14.  


			When a company changes its name and line of business, it should include the turnover, income etc from such new activities separately in the quarterly/annual results for a period of 3 years from the date of change in name of the company





			15.


			PAN No. of the Company





			16.


			Certified true copy of the special resolution passed by the shareholders’ approving the new name.








  


               NOTE:





1. All documents are required to be certified by the Chairman / Managing Director / Company Secretary of the company.


1. Contact Details (cell no.) and Email Id of the Company Secretary 


1. The submissions of the above mentioned documents should be done via the Listing Centre Module only.
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Stock_Split_Check_List.pdf
Checklist for Fixing of Record date / Book Closure for the purpose of Stock Split

The company will have to fix a Record Date/ Book Closure (BC/RD) for Stock Split after obtaining Sharehoders
approval for the same

The procedure for the same is as follows:

As per provisions of Regulation 42 of SEBI (LODR), 2015 the company may fix a BC/RD for stock split and
give advance intimation of at least 7 working days to the Exchange (BSE)

The following documents need to be submitted (filed on BSE Listing Centre) alongwith the notice of Record
Date:

1. Certified true copy of the Resolution passed by the shareholders of the company for Stock Split. Resolution
passed for treatment of Fractional entitlements, if any, should also be provided.

2. Undertaking of company for Stock Split (Format below).
3. Online Payment thru Payment gatewayof Rs. 50,000/- plus GST as applicable..

4. The new ISIN number assigned by the depository should be informed to the Exchange at least 3 working days
prior to the RD/BC date.

Undertaking from the Company

The Board of Directors of the company has fixed a record date/ book closure of DD/MM/YYYY for purpose of
subdivision/stock split of Rs. /- per share of the company into the shares of Rs. /- each.

We hereby undertake that the company will set up Auto Corporate Action with both the Depositories — CDSL &
NSDL for execution before beginning of the day (BOD) on the first date of book closure period (in case of Book
Closure) or before BOD on the trading day succeeding the record date (in case of Record Date).

Further, the company undertakes to resolve any complaint on account of the failure on the part of company to
complete all formalities for execution of Auto Corporate Action.

Date :
Place :
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Check List for Pre Consolidation of Shares.

 

1. Certified true copy of the Resolution passed by the shareholders of the company for Consolidation.  

[bookmark: _GoBack] 2. Demand Draft (Rs. 50,000/- + Applicable GST) drawn in favour of BSE Ltd. 

RTGS is preferred mode of payment for the record date to be taken on record.

 

Check List for Post Consolidation of Shares.

                                                                                    

Documents to be submitted to the Exchange before resumption of trading POST Consolidation

 

1.     Certificate of New ISIN number generated by NSDL/CDSL.

2.     Certificate showing DEBIT & CREDIT of shares by NSDL.

3.     Certificate showing DEBIT & CREDIT of shares by CDSL.

4.     Physical shares dispatch proof from Registrar & Transfer Agent.

5.     Dispatch acknowledgement from Post Office: First 2 pages and Last 2 pages.

6.     Resolution for Treatment of Fractions, inter-alia transfer to a Director to be sold in the open market and proceeds to be distributed according to fractional entitlement. 

 

7.     Reconciliation Statement: Pre consolidation & Post consolidation with fractions shown separately.

a) NSDL Demat

b) CDSL Demat

c) Physical Shares

 

Undertaking: No other Fractions are outstanding post consolidation







BSE - INTERNAL
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In-principle_checklist_MainBoard IPO.docx
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                          Checklist for in-principle approval of Initial Public Offer (Main Board)


           











			Sr. No.


			Particulars





			1.


			Draft Offer Document (5 hard copies)





			2.


			Certified true copy of resolution passed by Board of Directors and Shareholders authorizing the proposed issue





			3.


			Copy of Covering Letter filed with SEBI by the lead manager(s) at the time of filing / pre-filing of draft offer document (as the case may be) & acknowledgment through which Draft offer document was filed with SEBI along with following certificate to be submitted by Lead Manager Due Diligence Certificates and all Annexures.


(In case of Issue of Convertible Debt Instruments, provide due diligence certificate from the


debenture trustee as per Form B of Schedule V of SEBI (ICDR) Regulations 2018.)





			4.


			Permanent Account Number, Bank Account Number, Driving License Number, Aadhaar Card Number, Passport Number of the Promoter/s and in case the promoter is a body corporate, also


provide company registration number or equivalent & address of the Registrar of Companies with which the promoter is registered;





			5.


			Annual Reports of the Issuer for the last five years (including Audit Report, Board’s Report, etc.) (In case five years have not elapsed, submit since inception)





			6.


			Certificate of Incorporation, Memorandum of Association & Articles of Association of the Issuer





			7.


			Undertaking form BRLM(s) / Lead Manager(s) confirming that the draft offer document contains:


a. All material disclosures which are true and adequate to enable the applicants to take an informed investment decision.


b. All the disclosures that are specified under the Companies Act, 2013; and


c. All the disclosures that are specified under Part A of Schedule VI of the SEBI (ICDR) Regulations, 2018





			8.


			Copy of Form 32/DIR 12 filed with the ROC for appointment of directors and company secretary.





			9.


			Confirmation from the Issuer Company AND BRLM (s)/ Lead Manager(s) confirming that:





1. The Company is eligible to make an issue under SEBI (ICDR) Regulations, 2018 and is in compliance with Regulation 5 and 7 of said regulations.


2. The Company is in compliance with all the eligibility criteria of the Exchange for listing on Main Board.
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			3. The Company is in compliance with the eligibility requirement for an IPO as laid down under Regulation 6(1) or Regulation 6 (2) of SEBI (ICDR) Regulations 2018 as may be applicable. Further in case of issues filed under Regulation 6 (2) of SEBI (ICDR)


Regulations 2018, and the applicant company will allot at least 75 % of the net offer to Qualified Institutional Buyers and will refund the full subscription money if it fails to do so.


4. the Issuer is eligible to make the Initial Public Offer in terms of Regulation 34(1) of SEBI


(Delisting of Equity Shares) Regulations, 2021


5. In case of offer for sale of shares in proposed IPO by the existing shareholders, the selling shareholders are in compliance with the Additional Conditions for an Offer for Sale laid down under Regulation 8 of SEBI (ICDR) Regulations 2018


6. There are no restrictive clauses in the Articles of Association of the Company with respect to issue, transferability and/or listing of securities, and if any restrictive clauses are found, they will be amended/deleted before listing;


7. The provisions of the Memorandum and Articles of Association are not inconsistent with the clauses of the Listing agreement or any other applicable law, Rules or Regulations.


8. For the proposed IPO, the company has complied with all the statutory requirements


including requirements of The Companies Act, 2013, SEBI Act, RBI Guidelines, SEBI (ICDR) Regulations, 2018 etc. and no statutory authority has restrained the company from issuing its securities to public through IPO.


9. The issuer or any of its promoters or directors are not declared as ‘Fraudulent Borrower’ by the lending banks or financial institution or consortium, in terms of RBI master circular dated July 01, 2016


10. There has not been any violation of the deemed public issue norms under the provisions of Companies Act, 1956 / Companies Act, 2013 and rules made thereunder, with respect of pre-ipo capital issue by the company. [Note: please provide details if there are any violations]


11. The company has appointed <name > as compliance officer in term of Regulation 23(8) of SEBI (ICDR) Regulations, 2018 and his contact details are given hereunder: <Provide contact details>


12. The post issue paid-up equity capital shall not be less than INR 10 Crores and the market capitalization shall not be less than INR 25 crores


13. the net worth of the Issuer is positive; (In case of net worth being negative, confirm as follows: the issue size shall be more than Rs. 500 crores, out of which at least Rs.100 crores shall be fresh issue)


14. The issuer has adhered to the conditions precedent to listing under Securities Contracts (Regulations) Act 1956, Companies Act 2013, RBI Guidelines, Securities and Exchange Board of India Act 1992, any rules and/or regulations framed and circulars, clarifications, guidelines issued, under foregoing statutes; and no statutory authority has restrained the


issuer from issuing its securities to public through IPO.


15. the issuer & promoter(other than individuals ) has not been referred to the Board of Industrial & Financial Reconstruction (BIFR) and/or no proceedings have been admitted under Insolvency and Bankruptcy Code against the issuer and/or no winding up petition is admitted by NCLT against the Issuer


16. the issuer, its promoters and promoter group, has not been in default in payment of listing fees to any stock exchange in the last three years or has not been delisted or suspended


from trading in the past











			


			17. the issuer, its promoters and promoter group has not been proceeded against by SEBI or other regulatory authority, except as disclosed in the draft offer document


18. In compliance with section 29(4) of the Aadhaar Act, 2016, the offer document does not contain the Aadhaar Card Numbers/information of any promoter/promoter group/group members or any individual


19. In case of pre-filing of draft offer document, please provide the below additional confirmations-the pre-filed draft offer document filed by the Issuer will be kept strictly confidential & the lead managers shall not conduct marketing or advertisement for the


proposed issue before issuance of observations from SEBI.





			10.


			Confirmation from the Issuer regarding compliance with the provisions of Regulation 17 to 27 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI (LODR) Regulations, 2015) relating to Corporate Governance





			11.


			Confirmation from Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary stating whether the issuer is compliant with Regulation 17 to 27 of SEBI (LODR) Regulations, 2015 relating to Corporate Governance





			12.


			The Company shall undertake to inform the Exchange forthwith of any material development which takes place after the filing of the application with the Exchange but prior to the issue of the in-principle approval that may render the information provided to the Exchange (whether in the application or otherwise) incorrect or outdated or which otherwise has a bearing on the proposed issue of securities.





			13.


			a) If Company had filed the IPO documents with exchange in past , kindly provide details of the same.


AND





b) Provide following details of its listed group companies:





1. Name of the Company:


2. ISIN Number:


3. Name of the Exchange, where it is listed:


4. Scrip Code/Scrip Symbol:


If under suspension Reason for suspension:





			14.


			Undertaking from MD/ CS/ Compliance Officer/Lead Manager of the company stating:





1. “We hereby confirm that the company or its promoters or wholetime directors are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.”


2. “We hereby confirm that the company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”


3. The dividend entitlement for the current year for all the existing shares including the shares issued in the public issue shall rank pari-passu.





			15.


			Upload of Issue Summary Document (ISD) as per SEBI Circular No.: SEBI/HO/CFD/PoD- 1/P/CIR/2023/29 (Please refer the attached PDF file for pathway and process for uploading)











			16.


			Contact Details:


a) From Company:


b) From BRLMs














			17.


			Screenshot of SEBI scores registration alongwith confirmation email received from SEBI Scores





			18.


			Public announcement disclosing the fact of filing / pre-filing (as the case may be) of the draft offer document.





			19.


			Full Name, PAN and Address of the Issuer, Promoters, Promoter Group and Directors





			20.


			Processing Fees of 0.05% of issue size with maximum cap of Rs. 35 lacs and minimum cap of Rs. 5 lacs plus applicable taxes payable.


			Processing Fees


			





			Applicable Tax (Amount)


			





			TDS


			





			Net Fees Payable


			





			Payment Details (RTGS details) 
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Pathway and process for Uploading Issue Summary Document.pdf


Pathway for Uploading Issue Summary Document:

Login in BSE listing centre = From dropdown Select “Listing Compliance” = Select “XBRL” = Select
XBRL again = Select “Excel Utility” > Select “IPO Format”

4.

Excel Utility

povercasy: MICROVISTA

Process for Uploading Issue Summary Document:

After the IPO Format file is downloaded, open In-principle Approval, Excel sheet.

Fill all the available details in the excel sheet

After filling all the details, click on “Validate”, a XML file will be generated (Do Not open the
geneetated XML file)

Upload the XML file in below mentioned pathway:

Login in BSE listing centre = From dropdown Select “Listing Compliance” - Select “XBRL” = Select
“E-Filing” - Select “IPO” - Select the stage of file upload , upload the generated XML and Validate

XBRL ¥ | E-Filing¥ | Helpdesk

Shareholding Pattem

Financial Results

Corporate Govemance

Voting Results

Reconciliation Share Capital Audit
Prohibition of Insider Trading

Unit Holding Pattem-REIT
LULTEE

Statement of Deviation

Annual Secretarial Compliance Report
Investor Complainis

Related Party Transaction

Central Deposilory Database

Announcemenis Pertaining To Ouicome Of Board Meeting

Reguilation30 - Restructuring
Change In Management

Powered By IPO

Business Responsibility & Sustainability Report

Prior Inimation of Board Meeting
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List of Documents to be submitted on Issue Open Stage





			Sr. No


			Particulars


			Format





			1. 


			RHP (Soft and hard copy)


			





			2. 


			Track change mode of RHP (soft copy)


			





			3. 


			RoC Approval Letter


			





			4. 


			GID 


			





			5. 


			Issue Parameter


			








			6. 


			R, NR forms with instruction pages . Also Employees / Shareholder forms (if applicable), Abridged Prospectus / Form 2A and Company Logo in JPG or JPEG format only


			





			7. 


			Bidding Centers for R and NR forms


			





			8. 


			Basis of Issue Price / Price Band Advt


			





			9. 


			Company letters for using Book Building Software (In case of Book Building)


			








			10. 


			Company letters (In case of Book Building)


			








			11. 


			Sponsor Bank Undertaking


			





			12. 


			RTA Undertaking


			





			13. 


			Calculation Sheets / housekeeping sheets exhibiting working of maximum bid quantity 


			





			14. 


			Format of Anchor Investor(AI) details (if applicable), as attached along with the Intimation letter formats from BRLMs(soft copy) & Company(soft copy) for AI allotment, by 6 pm of one day prior to the issue opening date.


			

















			15. 


			BRLM Letter (If anchor to the issue is not applicable) 


			








			16. 


			Bank Guarantee Format


			








			17. 


			Book Building Fees payment bifurcation and UTR No


			








			18. 


			1% security deposit payment UTR No (Rs.3 crore is required to be tendered by the Issuer in cash and the balance may be provided by way of a bank guarantee)


			











[bookmark: _Hlk29221925]Book Building Fees:





			    Issue Size


			Applicable Software Usage Fee





			Upto Rs. 100 crores


			Rs. 11,00,000





			More than Rs. 100 crores


			Rs. 11,00,000 plus Rs.36 for every increase of Rs.1 lacs above Rs. 100 crores 








   plus, applicable taxes


 





Note:


The Exchange reserves the right to ask for documents other than those mentioned above.
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(On the letter head of the Book Running Lead Manager/s (BRLM/s) to the issue)







                                                                                                                                                       Date:



To,                                                                                                                



Dept. of Listing Operations



BSE Limited, 



P J Towers, Dalal Street, 



Mumbai -400001, India







Dear Sir,



Sub: Public Issue of <<number of shares>> Equity Shares of Rs. [] each for cash at a price of Rs. [] per Equity Share aggregating Rs. [] million through the book-building route by <<<Company Name>>>







<<<Company Name>>>is coming out with an IPO through Book-Building Process for which the platform of electronic book building of the BSE Limited will be used. The details of the issue are as under:







				Issue Parameters – Pre-Anchor Allotment







				







				SECURITY DETAILS







				Company/ Security Name 



				







				Company/ Security Symbol 



				







				ISIN Number 



				







				Issue Type



				Initial Public Issue (IPO)/Further Public Offering (FPO)







				Listing on



				Main Board







				Bidding Type



				Book Building/Fixed Price







				Issue Start Date



				







				Issue End Date



				







				Anchor Investor Allotment Date



				







				Face Value of the Security (In Rupees)



				







				Price Range



(In Rupees)



				From (Floor/ Min Price)



				To (Ceiling/ Max Price)







				



				



				







				Cut-Off Price (In Rupees)



(IND/SHA/EMP – Bid Value upto Rs.2Lacs)



				















				Discount 



(In Rupees)



				



				



				







				Market Lot Size (No. of Shares)



				







				Minimum Orde Size



				







				Tick Size (In Rupees)



				1







				Categories



				FI, IC, MF, FII, OTH, CO, IND, NOH, SHA, EMP, POH







				UPI Categories (Bidding up to Rs.5 Lacs)



				IND, SHA, POH











				Issue Size



				At lower end of the price band: Rs. __ per Equity Share



				Fresh Issue



				







				Offer for sale



				







				Total



				











At higher end of the price band: Rs. ____per Equity Share:



				Fresh Issue



				







				Offer for sale



				







				Total



				



























<<<Company Name>>> has appointed the following as the Book Running Lead Managers, Syndicate members, Registrar and Sponsor Bank to the issue:







				Sr.No



				Name of BRLM’s



				Contact Person 



				Contact Details







				1



				



				







				Tel.: 



E-mail: 















				Sr. No



				Name of Syndicate Member



				Contact Person 



				Contact Details







				1



				



				



				Tel.: 



E-mail:















				Sr.No



				Name of Registrar



				Contact Person 



				Contact Details







				1



				



				



				Tel.: 



E-mail:  















				Sr.No



				Name of Sponsor Bank



				Contact Person 



				Contact Details







				1



				



				



				Tel.: 



E-mail:  















				Bidding/ Live Session Details







				Issue Period



				Bidding Dates



				Categories



				Timings







				



				



				ALL



				10.00 am to 5.00 pm







				



				



				ALL



				10.00 am to 5.00 pm







				







				







				QIB/NIB/HNI



				10.00 am to 4.00 pm







				



				



				IND/EMP/SHA/POH



				10.00 am to 5.00 pm







				UPI Mandate Acceptance Timelines – <<<Closing Date>>> up to 5:00 PM







				



Note:



1. The UPI Mandate acceptance time shall expire at 5:00 PM on the closing day of the IPO.



2. The Stock Exchange shall display bid details of only the successfully ASBA blocked applications i.e. Application with UPI Status as RC-100 – (Block Request Accepted by Client – Payment Successful).



3. The dedicated window provided for bid modification (modification of selected fields viz. DP ID/Client ID or Pan ID, Bank code and Location code, in the bid details already uploaded) on T+1 day (T being last day of bidding) shall cease to exist. The bid modification/ updation shall be allowed in parallel to the regular bidding period of IPO and shall close at 5.00 PM on the closing day of the IPO.



4. The dedicated window provided for bid modification on T+1 day (T being last day of bidding) shall cease to exist for Non-UPI Bids also.











				[bookmark: _Hlk119920053]Maximum Bid Quantity and Value for Main Categories







				Category



				Max Bid Quantity



(No. of Shares)



				Max Bid Value 



(In Rupees)



				Cut-Off Price Allowed 



(Yes/ No)







				QIB



				



				



				No







				NIB (Above Rs.10 Lacs)



				



				



				No







				NIB (Between Rs.200,001 to Rs.10 Lakhs)



				



				



				No







				IND (Retail)



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares such that the Bid Amount does not exceeds Rs.200,000



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares such that the Bid Amount does not exceeds Rs.200,000



				Yes







				Reserved Category (If any)



				



				



				







				











				No of equity shares reserved for the Main Categories







				Categories



				Equity Shares Reserved



				Minimum Application Size



				Maximum Application Size



				Cut-Off Price Allowed 



(Yes/ No)







				QIB*



				 



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares such that the Bid Amount exceeds Rs.200,000



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares not exceeding the size of the Offer, subject to applicable limits.



				No







				NIB* (Total)



				



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares such that the Bid Amount exceeds Rs.200,000



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares not exceeding the size of the Offer (excluding the QIB 



Portion), subject to applicable limits.



				No







				NIB (Above Rs.10 Lakhs) 



				 



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares such that the Bid Amount exceeds Rs.200,000



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares not exceeding the size of the Offer (excluding the QIB Portion), subject to applicable limits.



				No







				NIB (between Rs.200,001 to Rs.10 Lakhs) 







				



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares such that the Bid Amount exceeds Rs.200,000



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares exceeding ₹ 2,00,000 and but  upto ₹10,00,000



				No







				Retail* 



				



				“Bid Lot” Equity Shares 



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares so that the Bid Amount does not exceed Rs. 200,000 



				Yes 







				Reserved Category (If any)



				



				



				



				







				*- No. of Shares are provided at the Lower/Higher end of the price band















We further request you to provide us the data pertaining to the entire book, at the end of the issue on the closing date and hour. The names of the concerned personnel from the BRLM/RTA who would receive the data are as under:



				Name of the organization



				E-mail Ids







				



				















We hope you find the above information in order. In case of any further information that you may seek, you may please contact the following: 







				Contact Person



				Contact No.



				E-mail Ids







				



				



				



















Thanking you.



Yours faithfully,











FOR (name of the BRLM)



Authorized signatory



BSE - INTERNAL











 





BSE 





-





 





INTERNAL





 





(On the letter head of the Book Running Lead Manager/s (BRLM/s) to the issue)





 





 





                                                                                                                             





                          





Date:





 





To,                                                                                                





                





 





Dept. of Listing Operations





 





BSE Limited, 





 





P J Towers, Dalal Street, 





 





Mumbai 





-





400001, India





 





 





Dear Sir,





 





Sub





: 





Public Issue of





 





<<number of shares>> 





Equity Shares of Rs.





 





[





·





] 





each for cash at a price of Rs. [





·





] per 





Equity Share aggregating Rs. [





·





] million through the book





-





building route by 





<<<Company Name>>>





 





 





<<<Company Name>>>is coming out with an IPO through Book





-





Building Process for which the platform 





of electronic book building of the BSE Limited will be used. The details of the issue are 





as under





:





 





 





Issue Parameters 





–





 





Pre





-





Anchor Allotment





 





 





SECURITY DETAILS





 





Company/ Security Name 





 





 





Company/ Security Symbol 





 





 





ISIN Number 





 





 





Issue Type





 





Initial Public Issue (IPO)





/Further Public Offering (FPO)





 





Listing on





 





Main Board





 





Bidding Type





 





Book 





Building





/Fixed Price





 





Issue Start Date





 





 





Issue End Date





 





 





Anchor Investor Allotment Date





 





 





Face Value of the Security (In Rupees)





 





 





Price Range





 





(In Rupees)





 





From (Floor/ Min Price)





 





To (Ceiling/ Max Price)





 





 





 





Cut





-





Off Price (In Rupees)





 





(IND/SHA/EMP 





–





 





Bid Value upto 





Rs.2Lacs)





 





 





 





 





Discount 





 





(In Rupees)





 





 





 





 





Market Lot Size (No. of Shares)





 





 





Minimum Orde Size





 





 





Tick Size (In Rupees)





 





1





 





Categories





 





FI, IC, MF, FII, OTH, CO, IND, 





NOH, SHA, EMP, POH





 





UPI Categories (Bidding up





 





to Rs.5 





Lacs)





 





IND, SHA, POH





 





 





Issue Size





 





At lower end of the price band: Rs. __ per Equity Share





 





Fresh Issue





 





 





Offer for sale





 





 





Total





 





 





At higher end of the price band: Rs. ____per Equity Share:





 





Fresh Issue





 





 










 




BSE  -   INTERNAL  




(On the letter head of the Book Running Lead Manager/s (BRLM/s) to the issue)                                                                                                                                                              Date:   To,                                                                                                                    Dept. of Listing Operations   BSE Limited,    P J Towers, Dalal Street,    Mumbai  - 400001, India     Dear Sir,   Sub :  Public Issue of   <<number of shares>>  Equity Shares of Rs.   [  ]  each for cash at a price of Rs. [  ] per  Equity Share aggregating Rs. [  ] million through the book - building route by  <<<Company Name>>>     <<<Company Name>>>is coming out with an IPO through Book - Building Process for which the platform  of electronic book building of the BSE Limited will be used. The details of the issue are  as under :    




Issue Parameters  –   Pre - Anchor Allotment  




 




SECURITY DETAILS  




Company/ Security Name    




Company/ Security Symbol    




ISIN Number    




Issue Type  Initial Public Issue (IPO) /Further Public Offering (FPO)  




Listing on  Main Board  




Bidding Type  Book  Building /Fixed Price  




Issue Start Date   




Issue End Date   




Anchor Investor Allotment Date   




Face Value of the Security (In Rupees)   




Price Range   (In Rupees)  From (Floor/ Min Price)  To (Ceiling/ Max Price)  




  




Cut - Off Price (In Rupees)   (IND/SHA/EMP  –   Bid Value upto  Rs.2Lacs)       




Discount    (In Rupees)     




Market Lot Size (No. of Shares)   




Minimum Orde Size   




Tick Size (In Rupees)  1  




Categories  FI, IC, MF, FII, OTH, CO, IND,  NOH, SHA, EMP, POH  




UPI Categories (Bidding up   to Rs.5  Lacs)  IND, SHA, POH    




Issue Size  At lower end of the price band: Rs. __ per Equity Share  




Fresh Issue   




Offer for sale   




Total   




At higher end of the price band: Rs. ____per Equity Share:  




Fresh Issue   
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Annexure–I




DRAFT OF LETTER TO BE WRITTEN FOR OBTAINING CONSENT FOR USING BOOK BUILDING SOFTWARE




Date:




To, 



Listing operations Dept.




BSE Limited




P J Towers, Dalal Street, 



Mumbai -400001, India



Sub: Usage of the electronic facilities and software of the Exchange for the Initial Public Offer (IPO) of (name of the co.)




Dear Sir,




We (name of the co.) a company duly incorporated under the Companies Act, 1956/2013, and having its registered office at (Address) hereinafter referred to as “Company” have mentioned the name of Exchange (hereinafter referred to as Bombay Stock Exchange Limited) as a platform for electronic book building for our IPO, in the draft preliminary prospectus for the IPO filed with the Securities and Exchange Board of India (SEBI) on ____200   .  We are intending to make an Initial Public Offering (‘IPO’) of approximately (quantity) equity shares (‘Shares”) of the face value of Rs. (amount) each, following the book building process in accordance with Securities and Exchange Board of India ‘SEBI’ (ICDR) Regulations, 2018.  The Company has appointed (name of the BRLM) as the book running lead managers (“BRLMs”).  The Company has filed the draft of the Red Herring Prospectus with SEBI for review and comments in accordance with the SEBI Issue of Capital and Disclosure Requirements, Regulations 2018.



We request the Exchange to allow the Syndicate members who are trading members of the Exchange and appointed by us specifically for this purpose to participate in the book building process through the online IPO system of the Exchange, subject to such terms and conditions as may be set by the Exchange in this regard including signing of any undertakings etc. by the syndicate members.




We request the Exchange to allow such of those trading members of the exchange and desirous of participating in the book building process through the online IPO system of the Exchange and having trading terminals at the centres as would be specified by us or the BRLMs in writing to the Exchange, subject to such terms and conditions as may be set by the Exchange in this regard including signing of any undertaking etc… These trading members may also be referred to as brokers of the issue.




1. Provisions of facilities and Infrastructure.




a. BSE will make available the software for book building




b.  We confirm that the software proposed to be used for book building has undergone tests with the BRLMs, Syndicate Members and brokers to the issue and is satisfied about the utility of the software.




“It is to be distinctly understood that the permission given by BSE to use their network and software of the Online IPO system should not in any way be deemed or construed that the compliance with various statutory approved by BSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor does it take any responsibility for the financial or other soundness of this Issuer, its promoters, its management or any scheme or project of this Issuer.”




“It is also to be distinctly understood that the approval given by BSE is only to use the software for participating in book building process;




2. Terms of Operations for the electronic facilities and software for book building will cover the following:




a. A complete and continuous back up maintained by BSE, of the data being entered into the book building software by the syndicate members.




b. BSE to keep open on-line book building facilities during those hours and dates as are finalized by BSE in consultation with BRLM.




3. The Exchange shall provide its services on a best effort basis.  However, the exchange shall not be liable for failure of the system or for any loss, damage, or other costs arising in any way out of:




a. Telecom network or system failures including failure of ancillary or associated systems or fluctuation or power or other environmental conditions, or




b. Accident, transportation, neglect, misuse, errors, frauds of the syndicate members/BRLM or its authorized persons or the agents or any third party, or 




c. Any fault in any attachments or associated equipment (either supplied by the Exchange or approved by the Exchange) which forms or does not form part of the trading workstation installation, or




d. Act of God, fire, flood, war act of violence, or any other similar occurrence, or




e. Any accidental special or consequential damages including without limitation of loss of profit.




4. Charges of BSE




For providing the abovementioned services, we shall pay the fees as per the schedule of BSE.




We request you to kindly sign and return the duplicate copy of this letter.




Thanking you,




Yours sincerely,




For (name of the company)




Authorised Signatory
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(on the letter head of the Issuer company)




To,                                                                                                                                   Date




The Senior General Manager




Dept. of Listing Operations



BSE Limited




P J Towers, Dalal Street, 



Mumbai -400001, India



Dear Sir,




Sub: Public Issue of ___ Equity Shares of Rs. ___ each for cash at a price of Rs. [(] per Equity Share aggregating Rs. [(] million through the book-building route



In respect of the captioned subject, we would like to inform you that our public issue of equity shares would open for subscription on (date) and close on (date). The price band for this purpose has been fixed at Rs. ___ to Rs. ___. We have appointed (name) as the Book Running Lead Manager, (name) as the Co- Book Running Lead Manager, (name) as the Lead Manager and (name) as Syndicate Member to the issue.




For this purpose, we would like to use the electronic Book-building facility of BSE for placing bids at various centers. We request you to kindly allow us to use BSE screen based facilities for registering bids and its terminals for our Book-building exercise. We also request you to inform us the formalities to be completed in this regard.




Thanking you.




Yours faithfully,




FOR (name of the company)




Authorized Signatory
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[On the letterhead of the Company]







Date: [●]







To                                                                                                     



The Senior General Manager



Dept. of Listing Operations 



BSE Limited, 



P J Towers, Dalal Street, 



Mumbai -400001, India



[bookmark: _GoBack]



Dear Sir,







Sub: 	Public Issue/Offer of equity shares of face value of Rs. [●] each of [Name of the Company] ("Company" and "Offer", respectively)







The IPO Committee/Board of Directors of the Company and Selling Shareholders at their respective meetings held on [●], 2016, in consultation with the Book Running Lead Managers to the Issue/Offer, has finalized allocation of [●] Equity Shares, to Anchor Investors at Anchor Investor allocation price of Rs. [●] per Equity Share (including share premium of Rs. [●] per Equity Share) in the following manner:



				Sr. No.



				Name of the Anchor Investor



				No. of Equity Shares allocated



				% of Anchor Investor Portion



				Bid price (Rs. per Equity Share)







				1



				



				



				



				







				2



				



				



				



				







				3



				



				



				



				







				4



				



				



				



				







				5



				



				



				



				







				6



				



				



				



				







				7



				



				



				



				







				8



				



				



				



				















[●] have applied through a total of [●] schemes, scheme-wise details provided in table below:







				Sr. No.



				Name of Scheme



				No. of Equity Shares allocated



				% of Anchor Investor Portion



				Bid price (Rs. per Equity Share)







				1



				



				



				



				







				2



				



				



				



				



















As per the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirement) Regulations, 2009, as amended, in case the Offer Price discovered through book building process is higher than the Anchor Investor allocation price, Anchor investors will be required to pay the difference by the pay-in as specified in the revised CAN































Please note that capitalized terms used and not defined herein shall have the respective meaning ascribed to them in the Red Herring Prospectus. 







We request you to make the above information public by disclosing the same on your website.











Thanking You,



For [Name of the Company]











Authorised Signatory







Name:







Designation: 







cc: 	Securities and Exchange Board of India



          	Corporation Finance Department, 



	Division of Issues and Listing,



          	Plot No. C4 A, G Block



          	Bandra Kurla Complex, Bandra (East)



          	Mumbai 400 051, India
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Date:



(On the letter head of the Book Running Lead Manager/s (BRLM/s) to the issue)




To,                                                                                                                




Dept. of Listing Operations 



BSE Limited, 




P J Towers, Dalal Street, 




Mumbai -400001, India



Dear Sir,




Sub: Public Issue/Offer of equity shares of face value of Rs. [(] each of <<<Name of the company>>> Details post Anchor Allocation



The Issue/Offer price for allocation of Equity Shares to Anchor Investors has been finalized at Rs. [●] per Equity Share. The Issue/Offer details post allocation to Anchor investors is as under:




				PARTICULARS



				NO. OF EQUITY SHARES







				Issue/Offer size



				Original Issue/Offer size for book building 



				[(]







				QIB Portion



				Original QIB Portion 



				







				Allocation to Anchor Investor



				No. of shares allocated to Anchor investor 



				[(]







				Issue/Offer size for book building through Stock Exchange bidding platform



				



				[(]







				QIB Portion



				Revised QIB portion (After Allocation to Anchor Investors)



				[(]







				NIB Portion



				Fill in final NIB portion



				[(]







				NIB Portion (2/3rd)



				



				[(]







				NIB Portion (1/3rd)



				



				[(]







				Retail Portion



				Fill in final Retail portion



				[(]







				Reservation



				Employee portion




Shareholder portion etc.



				[(]











Maximum bid for QIB adjusted for multiple [·] and post anchor allocation: 




				Sr.no.



				Particulars



				 







				1



				Maximum Bid Quantity (at lower end of the Price Band)



				[·] Equity Shares







				2



				Maximum Bid value (at lower end of the Price Band)



				Rs. [·]/-







				3



				Maximum Bid Quantity (at higher end of the Price Band)



				[·] Equity Shares







				4



				Maximum Bid value (at higher end of the Price Band)



				Rs. [·]/-











                                




Maximum bid for NIB (Rs.200001 to 10 Lakhs) adjusted for multiple [·] and post anchor allocation




				Sr.no.



				Particulars



				 







				1



				Maximum Bid Quantity (at lower end of the Price Band)



				[·] Equity Shares







				2



				Maximum Bid value (at lower end of the Price Band)



				Rs. [·]/-







				3



				Maximum Bid Quantity (at higher end of the Price Band)



				[·] Equity Shares







				4



				Maximum Bid value (at higher end of the Price Band)



				Rs. [·]/-











Maximum bid for NIB (above Rs.10 Lakhs) adjusted for multiple [·] and post anchor allocation: 




				Sr.no.



				Particulars



				 







				1



				Maximum Bid Quantity (at lower end of the Price Band)



				[·] Equity Shares







				2



				Maximum Bid value (at lower end of the Price Band)



				Rs. [·]/- 







				3



				Maximum Bid Quantity (at higher end of the Price Band)



				[·] Equity Shares







				4



				Maximum Bid value (at higher end of the Price Band)



				Rs. [·]/-











We understand that the Company will provide Stock Exchanges (“SE”), the break-up of the final allocation of Equity Shares to each Anchor Investor, which will be uploaded separately on the SE website. Further the subscription details/graphs on website and all other reports provided by the exchange will be excluding Anchor Investor allocation.



The information being provided herein above on behalf of the Issuer Company is authentic and verified by the Issuer Company at the time of submitting this letter to BSE. While reasonable care has been exercised to ensure that the information is adequate and reliable as on the said date. The Issuer Company shall be responsible for the post allocation information provided herein. BSE shall be within its rights to verify the information and to publish the same. However, nothing herein shall deem that a representation is being made by BSE as to accuracy, completeness, legality, reliability or significance of aforesaid information and BSE, its affiliates, subsidiaries, directors and employees accept no liability of whatsoever nature suffered by placing reliance on this information. Failure/ Omission in providing correct information regarding allocation of securities by BRLMs/ Issuer Company to the investors under this form, shall not render BSE liable for any damage, non- compliance or breach arising out of misrepresentation/ failure/ omission in verifying the said information filed by the Issuer Company and the Issuer Company shall indemnify BSE for any grievance raised, directly or indirectly, related to misrepresentation/ failure/ omission in providing such information, against BSE.  



Please note that capitalized terms used and not defined herein shall have the respective meaning ascribed to them in the Red Herring Prospectus.




Thanking you.




Yours faithfully,




For <<<Name of the BRLM>>>



Authorised Signatory



BSE - PUBLIC
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BSE - PUBLIC







[bookmark: _GoBack]Date







To,                                                                                                                



The Chief  General Manager



Dept. of Listing Operations 



BSE Limited, 



P J Towers, Dalal Street, 



Mumbai -400001, India







Dear Sir,







Sub: Public Issue/Offer of equity shares of face value of Rs. [] each of [Name of the company [] ("Company" and "Offer", respectively)







The Issue/Offer details is as under:







				PARTICULARS



				NO. OF EQUITY SHARES







				Issue/Offer size



				Original Issue/Offer size for book building 



				[]







				QIB Portion



				



				[]







				NIB Portion



				



				[]







				Retail Portion



				



				[]







				Reservation



				Employee portion



Shareholder portion etc.



				[]















Maximum bid for QIB adjusted for multiple [·]: 



				Sr.no.



				Particulars



				 







				1



				Maximum Bid Quantity (at lower end of the Price Band)



				[·] Equity Shares







				2



				Maximum Bid value (at lower end of the Price Band)



				Rs. [·]/-







				3



				Maximum Bid Quantity (at higher end of the Price Band)



				[·] Equity Shares







				4



				Maximum Bid value (at higher end of the Price Band)



				Rs. [·]/-











                                



Maximum bid for NIB adjusted for multiple [·]: 



				Sr.no.



				Particulars



				 







				1



				Maximum Bid Quantity (at lower end of the Price Band)



				[·] Equity Shares







				2



				Maximum Bid value (at lower end of the Price Band)



				Rs. [·]/- 







				3



				Maximum Bid Quantity (at higher end of the Price Band)



				[·] Equity Shares







				4



				Maximum Bid value (at higher end of the Price Band)



				Rs. [·]/-



















Please note that capitalized terms used and not defined herein shall have the respective meaning ascribed to them in the Red Herring Prospectus.







Thanking you.







Yours faithfully,



FOR [name of the BRLM[]]















Authorised Signatory















BSE - PUBLIC
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(To be printed on an appropriate stamp paper as per prevailing Stamp Act)




Format of the Bank Guarantee




This guarantee is issued by ____________________ ( Name of the bank), a body corporate constituted under the Banking Companies (Acquisition and transfer of Undertakings) Act, 1970 and having head office at ____________________________________________________________ and Large Corporate Branch at _______________________________________(** CHECK Address of the branch of the Bank**) (hereinafter referred to as the “Bank” which term shall wherever the context so permits, includes its successors and assigns) in favour of BSE Limited, a company established under the Companies Act 1956 and having its registered office at 25th Floor, Pheroze Jeejeebhoy Towers, Dalal Street, Mumbai – 400 001 (hereinafter referred to as “BSE” which expression shall include its successors and assigns),




WHEREAS




1.  ______________________________ (Name of the Issuer Company), having its Registered office at __________________________________  (hereinafter referred to as the “Issuer”, which expression shall include its successors and assigns) have made a listing application with BSE for permission to list its securities (Equity Shares) offered to the public for a value aggregating to Rs.________________/- (Rupees ___________________________________) in terms of the Prospectus/ Letter of Offer dated __________________of the Issuer.




2. The Issuer Company had requested BSE to act as the “Designated Stock Exchange” [in terms of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018] for completion of the process of the proposed public issue referred to in Paragraph 1 above.




3. One of the conditions precedent for BSE to agree to function as the ‘Designated Stock Exchange’ for the proposed public issue of the Issuer is that the Issuer maintains with BSE a security deposit aggregating to one percent of the amount of the value of the securities so offered for subscription, out of which at least fifty percent upto a higher limit of Rs.3 crore is required to be tendered by the Issuer in cash and the balance may be provided by way of a bank guarantee for the performance of its obligations as an Issuer and as prescribed by the Securities and Exchange Board of India(SEBI) and also for ensuring compliance by the Issuer of all prevailing requirements of law including the regulations of SEBI  (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations).



4. The Issuer has requested the Bank to furnish to BSE a bank guarantee for Rs.________________/- (Rupees ___________________________________)




NOW IN CONSIDERATION OF THE FOREGOING,




1. We, the __________________ (Name of the Bank**) having a Branch at __________  at the request and desire of the Issuer do hereby irrevocably and unconditionally guarantee BSE a sum of Rs._______________/- (Rupees ___________________________) in lieu of fifty percent/balance of security deposit required to be provided by the Issuer to BSE, as security for due performance and fulfillment by the Issuer of its engagements, commitments, operations, obligations or liabilities as an Issuer and as prescribed by the Securities and Exchange Board of India (SEBI) and also for ensuring compliance by the Issuer of all prevailing requirements of law including the provisions of the Listing Regulations.



2. The Bank agrees and confirms that the said guarantee shall be available as a security for meeting, satisfying, discharging of fulfilling all or any of the aforesaid obligations of the Issuer or as may be directed and decided by BSE / SEBI or any other relevant statutory authority, with no reference to the Issuer.




3. The Bank hereby agrees that if in the opinion of BSE, the Issuer fails in compliance of its engagements, commitments operations, obligations or liabilities as an Issuer and as prescribed by the Securities and Exchange Board Of India (SEBI), the Listing Regulations and of all prevailing requirements of law and/or in event of non-renewal of the Bank Guarantee by the Issuer before its expiry thereof, BSE may at any time thereafter and without giving any notice to the Issuer invoke this guarantee within the claim period as stated herein below on account of the Issuer failing to comply with the aforesaid obligations, liabilities or commitments of the Issuer or prevailing requirements of law or directions of BSE / SEBI or any other relevant Statutory Authority.



4. The Bank undertakes that it shall, on first demand of BSE, without any demur, protest of contestation and without any reference to the Issuer, and notwithstanding any contestation by the Issuer, pay to BSE such sums not exceeding Rs.________________/- (Rupees _______________________________) as may be demanded by BSE. The decision of BSE as to the obligations or liabilities or commitments or non-compliance of the Issuer and the amount claimed shall be final and binding on the Bank, and any demand made on the Bank shall be conclusive as regards the amount due and payable by the Bank under this guarantee.




5. The guarantee shall be continuing guarantee and remain operative in respect of each of the obligations, liabilities,  commitments or non-compliances of the Issuer severally and any be enforced as such at the discretion of BSE, as if each of the obligations, liabilities, commitments or non-compliances had been separately guaranteed by the Bank. The guarantee shall not be considered as cancelled or in any way affected on any demand being raised by BSE but shall continue and remain in operation in respect of all subsequent obligations, liabilities commitments or non-compliances of the Issuer. However the maximum aggregate liability of the Bank during the validity of the guarantee shall be restricted to an aggregate sum of Rs._____________/- (Rupees ____________________________).




6. This guarantee shall not be affected by any change to the constitution of BSE or the Issuer or the Bank and it shall remain in force notwithstanding any forbearance or indulgence that may be shown by BSE to the Issuer.




7. The Bank undertakes to pay to BSE, the amount hereby guaranteed within 24 hours of receipt of a written notice by BSE requiring the payment of the amount either by hand delivery or by Registered Post or by Speed Post.




8. The Bank undertakes not to revoke this guarantee during its currency except with the previous consent of BSE in writing and this guarantee shall be a continuous and irrevocable guarantee upto a sum of Rs.___________________(Rupees ____________________________________).




9. The Bank agrees that this bank guarantee shall be subject to exclusive jurisdiction of Courts at Mumbai.




10. Notwithstanding anything mentioned herein above,




a) The liability of the Bank under this guarantee shall not exceed Rs.______________ (Rupees _____________________)




b) This guarantee shall be valid for a period of six months from date i.e upto ________ (“Validity Period”). 




c) The Bank is liable to pay the guaranteed amount to BSE only if BSE serves upon the bank a written claim or demand during the validity period of this Bank Guarantee as mentioned in clause 10 (b) and/or on or before ___________ i.e. within 3 months  (“Claim Period”) after the date of expiry of the bank guarantee as mentioned in clause 10 (b), whichever is later.




Executed this day of _______________ at Mumbai 




For ABC Bank of India




Xxxxxxxxxxx




Mumbai xxxxx




Authorised Signatories




Seal of the Bank
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Calculator



				Book Building Software Fees												Fee structure



				Estimated Issue Size  (Rs.) (at higher price band if issue size is in number of shares)



				Minimum Fee(Rs.)				1,000,000,000				1,100,000				Upto 100 Crs Rs. 1100000/-



				Additional (Rs.)				- 0				- 0				Above 100 Cr Rs. 36/- per one lakh



				Estimated Fees (Rs.)								1,100,000



				Add:  GST (Rs.)				18.00%				198,000.0



				Total Fees Payable (Rs.)								1,298,000



				Less: TDS (Rs.)				10.0%				110,000



				Net Fees Payable (Rs.)								1,188,000
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HDFC BANK LTD DETAILS

1 Name of the Account (pay to name) BSE LTD 1 PERCENTAGE COMPANY
DEPOSIT

2 Name of the Bank HDFC Bank Ltd

3 Name of the Branch Navrangpura, Ahmedabad, Gujarat.

4 Branch Code MICR 380240002

5 Address Astral Towers, Opp. Reliance Gen.
Insurance, Near Mithakali Six Road,
Navrangpura, Ahmedabad — 380 009.
Gujarat.

6 City Name Ahmedabad — 380 009

7 MICR NO. 380240002

8 IFSC Code No. HDFC0000006

9 Type of Account Current Account

10 Account No.(As appearing on cheque Book) 57500000073117
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Documents for Basis of Allotment where BSE is the Designated Exchange(T+1)





			Sr. No


			Particulars


			Submitted


(Yes/No)





			1. 


			One soft Copy of final prospectus filed with ROC along with its acknowledgement copy.


			





			2. 


			Proceeding details / minutes of basis of allotment, verified and signed by R & T Agent, BRLM (Responsible for post issue) and the Issuer along with the reasons for exception to rejection cases. Also, incorporation of points in minutes as per “Annexure I” 


			





			3. 


			Category wise, summary of list of “technical rejection” cases Specifying – Application No., Category, Name & Add., Pan #, DP ID CL ID, Quantity, price Amount and reason for rejection. 


			





			4. 


			Copy of the statutory advertisement released in respect of the public issue / offer for sale, opening and closing of the issue, price revision, if any etc. up to the stage of basis of allotment


			





			5. 


			Confirmation from Auditor as per “Annexure II”, if applicable


			











Annexure I





Following points shall be part of minutes:





i) Only QIBs as mentioned under the definition in Regulation 2 (1)(ss)  of SEBI ICDR, Regulation 2018  are proposed to be allotted equity shares under QIB category. 


ii) No QIB has Bid and proposed to be allotted equity shares under non-QIB or retail category. 


iii) The Basis of allotment has been prepared in compliance with SEBI (ICDR) Regulations, 2018 and for its issue the company has complied with said regulation and all other statutory requirement.


iv) That we have checked and verified all the final certificates issued by the controlling branch and the same have been found in order. 


v) The validation of the electronic bid details with the depository’s records for DP ID, client ID and PAN. 


vi) There is no injunction / prohibition order of a competent court of law on the issue or on a part of any particular category of the issue and no statutory authority has restrained the company from completing the basis of allotment. 


vii) If Approval from SEBI is sought for relaxation in PAN mismatch applications, then copy of SEBI approval letter as well as the true copy of request letter to SEBI, should be submitted.


















Annexure II





Format of the confirmation to be submitted by the Statutory Auditors on their letterhead: 





To,


Listing Operation Department,


BSE Limited,


20th Floor, P.J.Towers,


Dalal Street, 


Mumbai – 400 001.





Dear Madam/Sir,





Sub: Initial Public Offer of (Name of Issuer) of (No of Equity Shares) of Face Value INR (Face Value) /- each.





Auditor’s certificate for the following:





· Receipt of the minimum promoter’s contribution, if applicable with date and amount.


· If minimum promoter’s has been brought in by alternative investment funds or foreign venture capital investors or scheduled commercial banks or public financial institutions or insurance companies registered with Insurance Regulatory and Development Authority of India, as specified under Regulation 14(1) of SEBI (ICDR) Regulation, 2018, bifurcation of the same shall be provided with date of receipt of the same from each of the party with percentage to the post issue capital. Further, a confirmation that the same is in compliance with the requirement of SEBI (ICDR) Regulations, 2018.





For _Name of the Auditor_














Name of Auditor


Membership No.





Date:
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Checklist for listing of IPO



A] Documents to be submitted on T+1 days (i.e. within one working day from the closure of the issue) 


			Annexure no.


			Particulars


			Submitted:



Yes/No/NA





			A-1


			All due diligence certificates filed with SEBI by Merchant banker(s) 


			





			


			Observation Letter issued by SEBI pursuant to filing of draft offer document 


			





			A-2


			List of authorized signatories along with their specimen signatures.


			





			A-3


			Confirmation from Lead Managers that devolvement notices have been sent to underwriters (applicable if the issue has devolved).


			





			A-4


			Certificate from the BRLM(s) that the issue has received minimum subscription as specified under Regulation 45 (1) of SEBI (ICDR) Regulations, 2018 .  


			





			A-5


			Confirmation from the company regarding the email ID for Investor Grievances as per Regulation 46 of SEBI (LODR), Regulations, 2015


			





			A-6


			Copies of all advertisements published in connection with the issue upto T+1 stage.


			





			A-7


			Confirmation from the company stating that they have obtained authentication for SCORES from SEBI as per Regulation 13 of LODR, Regulations, 2015.


			








			Date


			 





			Place


			 





			Authorised Signatory and                                                                                              Stamp of the company


			 





			


			





			Name


			 





			Designation


			 








Note: 



a. All details must be filled in the original forms provided. 



b. The form should be submitted duly completed in all respects at the listing center and all details asked for in the forms should be filled. If a particular field/detail is not applicable, please mention that the same is not applicable.



c. All pages of the forms must bear rubber stamp of the company and initials of the authorised signatory.



d. In case the space provided in the form is not sufficient, please furnish the details as an annexure, duly stamped and initialed.


The Exchange reserves the right to ask for documents other than those mentioned above.



Checklist for listing of IPO



B] Documents to be submitted before T+1 days (i.e. within one working day from the closure of the issue)



If BSE is the ‘Designated Stock Exchange’, then the documents as per Basis of Allotment checklist.



----------------------------------------------------------------------------------------------------------------------



If BSE is not the ‘Designated Stock Exchange’, then the following documents to be submitted before T+1 days (i.e. within one working day from the closure of the issue)


			Annexure no.


			Particulars


			Submitted:



Yes/No/NA





			B-1


			One Copy of final prospectus filed with ROC alongwith ROC filing acknowledgement copy.


			





			B-2


			Certified true copy of the basis of allotment approved by the Designated Stock Exchange.


			





			B-3


			Copy of Internal Minutes executed in between Lead Manager, Issuer and Registrar.


			








			


			Date


			 





			


			Place


			 





			


			Authorised Signatory and                                                                                              Stamp of the company


			 





			


			


			





			


			Name


			 





			


			Designation


			 








Note: 



a. All details must be filled in the original forms provided. 



b. The form should be submitted duly completed in all respects and all details asked for in the forms should be filled on the Listing Center of BSE. If a particular field/detail is not applicable, please mention that the same is not applicable.



c.       All pages of the forms must bear rubber stamp of company and initials of authorized signatory.



d. In case the space provided in the form is not sufficient, please furnish the details as an annexure, duly stamped and initialed.



The Exchange reserves the right to ask for documents other than those mentioned above.



C] Documents to be submitted on T+2 days (i.e. within 2 working days from the closure of the issue) 


			Annexure no.


			Particulars


			Submitted


Yes/No/NA





			C-1


			Letter of Listing application        
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			C-2


			Listing Agreement as per SEBI (LODR), Regulations, 2015 duly executed on non judicial stamp paper of Rs. 100/- (2 original sets– 1 to be returned to company) along with Certified true copy of the resolution passed by the Board of Directors for authorizing officer to sign and execute the listing agreement.
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			C-3


			Certified true copy of the resolution passed by the Board of Directors for allotment of securities (the resolution should specifically make a mention of total number of Securities allotted/allocated by the issuer)


			





			C-4






			Certificate from statutory auditors/practicing chartered accountant/ practicing company secretary stating that :



a) Allotment has been made as per the basis of allotment approved by the Designated Stock Exchange.



b) The share certificates corresponding to equity Securities under lock in have been enfaced with non-transferability condition, as per format given below:



Number of securities



Distinctive numbers range                                                                      



Lock-in Date



From



To



From



To



c)  Allotment of shares from the employees' quota has been made to permanent/regular employees of the company and of the promoter companies, as on the date of the opening of the public issue and who are entitled to such allotment


			





			C-5





			If Pre-IPO shares are held in physical form, then confirmation from RTA to the issue that the Pre-IPO shares held in physical form are locked-in in their system upto the dates mentioned as per the table shown below. Further, the RTA should confirm that as and when the physical share certificates, if received for dematerialization will be locked in upto the dates as mentioned below:



Number of securities



Distinctive numbers range



Lock-in Date



From



To



From



To






			





			C-6


			Lock-in confirmation from depositories for pre-IPO equity shares held in dematerialized form


			





			C-7


			In case Securities issued (including anchor investors) in dematerialized form are under lock-in, then a certificate from the depositories must be furnished stating that the Securities are under lock-in confirming the date upto which they are under lock-in (applicable only in cases where the equity Securities issued are under lock in).


			





			C-8


			Shareholding pattern of company (pre issue, issue and post issue) in format given as per Regulation 31 of SEBI (LODR), Regulations, 2015 with PAN.  Also provide Post issue shareholding pattern (without PAN).


			





			C-9


			Copies of all statutory advertisements published till date 


			





			C-10


			Certification of Compliance with Regulation 17-27 of the SEBI (LODR), Regulations, 2015 relating to Corporate Governance and if there is any change after In-Principle Approval kindly highlight the same.


			





			C-11


			Details of Current Issue



Category



Valid Shares Received in each category



No. of shares available for Allocation (as per Prospectus)



Spill Over if any



Equity Shares Allotted






			





			C-12


			NEFT for Rs. 20,000/- payable towards initial listing fees (payable at par) plus applicable taxes



Initial Listing Fees



Applicable Tax (Amount)



TDS



Net Fees Payable



Payment Details (RTGS details)
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			C-13


			NEFT for Annual Listing fees as applicable (payable at par) plus applicable taxes 


https://www.bseindia.com/markets/MarketInfo/DispNewNoticesCirculars.aspx?page=20220326-1


Annual Listing Fees



Applicable Tax (Amount)



TDS



Net Fees Payable



Payment Details (RTGS details)
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			C-14


			NEFT for PAN Validation Charges as applicable (payable at par) plus applicable taxes 


Annual Listing Fees



Applicable Tax (Amount)



TDS



Net Fees Payable



(For Fees Kindly co-ordinate with BSE official)


			





			C-15


			PAN Validation Charges 



Base Fees Payable



Applicable Tax (Amount)



TDS



Net Fees Payable



(Base Fees shall be communicated by the BSE official on T+1 day)- ‘T’ being the closure of the issue





			





			C-16


			Confirmation from the issuer for the following:



· That the copies of all advertisements published as regards the present issue have been submitted to the Exchange.



· That the issuer is compliant with the requirement of common agency as specified by SEBI.



· That all securities required to be under lock-in are subjected to lock-in, as mentioned in Offer Document for the issue.


			





			C-17


			Certified true copy of the additional material contracts and documents (mentioned in the final offer document/Prospectus) which have not been submitted earlier with the Exchange including SEBI observation letter. (Kindly provide the soft copy for all the material contracts and documents)


			





			C-18


			Confirmation from the Lead Manager and Issuer confirming that



i) The issue in compliance with all requirements of Companies Act, 2013, SEBI (ICDR) Regulations 2018 and any other applicable law(s), Rules and Regulations and no statutory authority has restrained the Company from issuing and listing of shares pursuant to present issue



ii) the issuer or any of its promoters or directors are not declared as ‘Fraudulent Borrower’ by the lending banks or financial institution or consortium, in terms of RBI master circular dated July 01, 2016






			





			C-19


			Soft copy of total securities issued by the Issuer in the format as given below (in MS-Excel & pdf file format only thru email):



Number of securities



Distinctive numbers range



Type of Security (F- Fully Paid, P – Partly Paid, L – Lock –in etc)



Date upto which securities are under lock-in



Physical/ Demat



From



To






			





			C-20


			List of all allottees, addresses, category wise & sub-category wise, (QIB/HNI/Retail/Reserved category) along with number of shares applied, allotted, amount paid, bank account details, PAN number, Demat account details etc. 


			





			C-21


			Confirmation from the company stating that they have obtained authentication for SCORES from SEBI as per Regulation 13 of SEBI (LODR), Regulations, 2015 


			





			C-22


			Confirmation from RTA on the total quantum of NSM commission payable as per SEBI circular CIR/CFD/14/2012 dated Oct. 4, 2012 in the captioned issue. The calculation format for determining the quantum of commission should be as per the aforesaid SEBI circular.



The commission payment instruction - dat file format has to be forwarded from the RTA/Issuer/BRLM once the NSM commission calculation process is completed.






			





			C-23


			Confirmation from the issuer on the transfer of the NSM commission amount to the Bank Account of the Exchange.






			





			C-24


			Date of Listing & Scrip Symbol (max 10 alphabets)


			





			C-25


			Undertaking from MD/ CS/ Compliance Officer of the company stating:



a) “We hereby confirm that the company or its promoters or whole time directors are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.”



b) “We hereby confirm that the company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”


			





			C-26


			CIN,PAN,TAN & GSTIN of the Company


			





			C-27


			DIN & PAN of Promoters and Directors


			





			C-28


			Upload of Issue Summary Document (ISD) as per SEBI Circular No.: SEBI/HO/CFD/PoD-1/P/CIR/2023/29 (Please refer the attached PDF file for pathway and process for uploading)


Note: To be uploaded by the companies whose DRHP was filed post March  01,2023.





[image: image6.emf]Pathway and  process for Uploading Issue Summary Document.pdf






			





			


			


			





			


			


			





			


			


			





			


			


			





			


			


			





			


			


			





			


			


			





			


			Date


			 





			


			Place


			 





			


			Authorised Signatory and                                                                                              Stamp of the company


			 





			


			


			





			


			Name


			 





			


			Designation


			 








Note: 



a. All details must be filled in the original forms provided. 



b. The form should be submitted duly completed in all respects and all details asked for in the forms should be filled on the. If a particular field/detail is not applicable, please mention that the same is not applicable.



c. All pages of the forms must bear rubber stamp of company and initials of authorised signatory.



d. In case the space provided in the form is not sufficient, please furnish the details as an annexure, duly stamped and initialed


Depository shall directly collect charges related to online validation of the details of investor viz. PAN, DP ID / Client ID (Bid Verification charges) from the issuer company.



For any query related to Bid Verification charges, kindly co-ordinate with respective Depository directly


For Queries email to be sent to the below-mentioned email I’ds



			CDSL


			caipo1@cdslindia.com 





			NSDL


			NaushadK@nsdl.co.in 








The Exchange reserves the right to ask for documents other than those mentioned above.


Documents to be submitted before T+2 days (i.e. within 2 working days from the closure of the issue)



			Annexure no.


			Particulars


			Submitted:



Yes/No/NA





			D-1


			Certified true copy of the letter from Registrars and lead manager regarding dispatch of share/debenture/warrant certificates, allotment advice, refund orders, underwriting commission,  uploading of electronic credit of Securities, uploading of ECS/NEFT/RTGS credits and brokerage warrants.






			





			D-2


			Confirmation from the depositories regarding the credit of beneficiary accounts of the security holders.






			





			D-3


			Certificate from the Registrar reconciling the total securities allotted with the total securities credited, and securities that have failed to be credited.






			





			D-4


			Basis of allotment advertisement






			








			


			


			





			


			Date


			 





			


			Place


			 





			


			Authorised Signatory and                                                                                              Stamp of the company


			 





			


			


			





			


			Name


			 





			


			Designation


			 








Note: 



a. All details must be filled in the original forms provided. 



b. The form should be submitted duly completed in all respects and all details asked for in the forms should be filled. If a particular field/detail is not applicable, please mention that the same is not applicable.



c. All pages of the forms must bear rubber stamp of company and initials of authorised signatory.



d. In case the space provided in the form is not sufficient, please furnish the details as an annexure, duly stamped and initialed.



The Exchange reserves the right to ask for documents other than those mentioned above.
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On Rs.100/- Stamp paper/Frankin

LISTING AGREEMENT

This Agreement is made on this ........ccccceeveenneen. day of ..ccoovviiiiis e, by

.......................... a Company / any other entity duly formed and registered under the
relevant Indian Act / statutory enactment of appropriate jurisdiction, including
overseas jurisdiction, wherever applicable, and having its registered office at
............................................................................................ (hereinafter called "the
Issuer") with the ......cccoovvvnnnes (Name of the Stock Exchange) (hereinafter called "the
Exchange").

WHEREAS:-

a.It is a requirement of the Exchange that the Issuer shall submit a listing agreement
duly executed along with an application for admission and continued admission of
the securities to dealings on the Exchange.

b. *The Issuer is desirous of continuing the listing of its securities on the Exchange.

Or

The issuer is desirous of listing its securities as mentioned in the application and
made part hereof.

c. The Issuer is desirous of executing this Agreement in compliance with the
aforesaid requirement of the Exchange.

NOW THEREFORE in consideration of the aforesaid, the Issuer hereby covenants and
agrees with the Exchange as follows:

That the Issuer shall comply with the extant provisions of all the applicable statutory
enactments governing the issuance, listing and continued listing of securities.

That without prejudice to the above clause, the Issuer hereby covenants and agrees
that it shall comply with the following:—

i. the SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015
and other applicable regulations /guidelines/circulars as may be issued by SEBI from
time to time.

ii. the relevant byelaws / regulations / circulars / notices / guidelines as may be
issued by the Exchange from time to time.

iii. such other directions, requirements and conditions as may be imposed by SEBI/
Exchange from time to time.

That it shall pay listing and such other fees / fines as may be specified / levied by
the Exchange from time to time within the prescribed period.









4. That it shall keep intimated the Exchange about change in any information / details
of the issuer.

5. The admission and continued admission of the securities to dealings on the Exchange
is subject to the discretion of the Exchange and subject to the powers of the Exchange
to prohibit, suspend or withdraw the listing of the securities on the Exchange.

6. That the board of directors or a committee duly authorized by the board of directors
of the issuer has passed a resolution for initial listing of the securities on the Exchange

at its meeting held on the ................ day of ..o
20...... (not applicable in cases where the securities are already listed on the
Exchange).

7. Both parties agree that earlier listing agreement stands rescinded and novation
carried out in accordance with respective regulations (viz. ICDR , ILDS , NCRPS,
etc.) shall not affect any right already accrued or liability incurred by either party nor
effect any enquiry or investigation or any other action undertaken by the Exchange
or SEBI.

This Agreement is duly executed on the day, month and year first mentioned above by the
authorized signatories duly authorized by the board of directors or committee thereof in

their e meeting held on ................ (date).

SIGNED AND DELIVERED by the within named )
......................... (Name of the Issuer) )
Through its Authorised Signatories )
Name(s): )
Designation(s): )

SIGNED by the authorized signatory of Stock Exchange )

Name: )
Designation: )

*Note: Stock Exchange may strike off whichever is not applicable.









Information about the Company and Securities

Name of Issuer:

CIN No.

Registered office

Address

Corporate office

Address

Telephone No.

Fax No.

Website address

e-mail
id

Name of the Company
Secretary/ Compliance
officer

Telephone no.

Fax
No.

e-mail id

Securities applied for
listing
(Please tick (V) the
appropriate boxes)

Specified securities ( Main Board)

Specified securities (SME Exchange)

Specified securities (Institutional Trading
Platform)

Non-convertible debt securities

Non-convertible redeemable preference
shares

Perpetual debt instrument

Perpetual non-cumulative
shares

preference

Indian depository receipts

Securitized debt instruments

Units issued by Mutual Funds

Others (Please specify)
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SE

EXPERIENCE THE NEW

User Manual for online payment of Advance Listing Fees through BSE
payment gateway

1. Go to BSE Listing Centre Page & Enter Login Credentials (https://listing.bseindia.com/login.aspx)

LISTING CENTRE

EXPERIENCE THE NEW

For enhanced security kindly provide following details to login into listing centre
* Please enter registered mobile number to receive OTP

Enter your 10 Digit Registered Mobile Mumber

* Enter captcha

Enter Captcha Text

Send OTP

2. Go to Tab “Listing Fee Bills” (marked in yellow) and click on link “Click here to pay Listing Fees”

LISTING CENTRE

EXPERIENCE THE NEW

Scrip Code : Scrip Name : ISIN : | Logout

Compliance Module | Listing Module | Change Password | Corporate Announcement | Market Intelligence | Register
Digital Signature | Circulars | Investor Complaints | XBRL | GST Preparedness | Sustdiia Bt | CGS Tool | Company

Registration | IGST | 1 BSE's Intemational Convention Hall |Paid Up Capital Tab | Legasis

User Manual | Help Desk

Annual Disclosure under SEBI(SAST) Regulations, 2011 has to be forwarded
only to corp.relations@bseindia.com

Download Annual Listing Fee Invoice - 2018-19 BSE Bank Details

Click Here To Pay Listing Fees






https://listing.bseindia.com/login.aspx







SE

EXPERIENCE THE NEW

3. On clicking the Link “Click here to pay Listing Fees Online”, below page will be displayed.

LISTING CENTRE

EXPERIENCE THE NEW

Scrip Code : Scrip Name : ISIN : Logout
Compliance Module | Listing Module | Change Password | Corporate Announcement | Listing Fee Bills | Market Intelligence | Register Digital

Signature | Circulars ' | Investor Complaints | XBRL | GST Preparedness | Sustainability Officer Details | CGS Tool | Company Registration
I 1GST | BSE's International Convention Hall

User Manual | Help Desk

Advance Fee Payment WSl Payment Process flow Payment History Company Details

(o] ding Dues y -

Remarks

271180008304 234132.40 Full Payment 12 1000 27231328 ALF Listing fees. - e
JANSNNTTE 6IT43240  Sewect . Entar Amoun Enter Amount Enter Remarks en
ATNSHNTTE 5IT4324.0 St . En ber Riecnuart: e

Confirm Payment Net Amount To Pay :-

7. The company should select Advance Fee Payment option as shown above and the below page will
be displayed.

Advance Fee Payments

Process Type Select v
FEE Type vl *
Gross Amount 0 *
TDS 0

Net Amount *
Remarks *

Add to cart









35€

The user can select information with dropdown available as shown in below screenshot

Process type -> E.g. PPDI; Preferential, ESOP etc.

Fee type -> E.g. Listing processing fees, Further listing Fees, etc.

Gross Amount (Including GST) -> It is the proposed invoice/ bill amount to be paid including GST
TDS-> It is TDS amount deducted on the base value.

Net Amount > It is auto-calculated i.e. Gross Amount less TDS.

Remark: Enter ISIN No., Mutual fund Scheme detail etc.

Advance Fee Payments

Process Type Buyback v’
FEE Type Process Fee buyback v
Gross Amount 500000

TDS 5000

Net Amount 495000

Remarks processing fees |

Add to cart

Process Type Fee Type Gross Amount TDS Amount Net Amount Remarks Delete
Bonus BSE Listing Processing Fees 100000 0 100000 LPF for 2019 Delete
Qip BSE Further Listing Fess 200000 0 200000 FLF for 2019 Delete

Final Amount To Pay:- 300000 m

Once the details are entered the user should click on “Add to Cart” button. In case company wishes
to make multiple fee payments in one single transaction, the user can repeat the above process

Once the user is done with fee selection the user has to click “PAY NOW” to make final payment.
*Please note SEBI fees cannot be clubbed with other fees while making payment.

5.0n Cliking “PAY NOW”, the user will be directed to the below page
(https://secure-ptg.payphi.com/pg/api/sale?v=2 ). Company can select from the list of banks
available in drop down as shown below. Company can make payment with Retail as well as
Corporate Banking.
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Choose Bank -

Total Amount to be Paid
Choose Ban = Rs.233132.40
Allahabad Bank
Andhra Bank
Axis Bank

Axis Bank - Corporate Banking Powered By
Bank of Bahrein and Kuwait EIPayPhi
Bank of Baroda - Corporate Banking

Bank of Baroda - Retail Banking

Bank of India

Canara Bank

Central Bank of India

City Union Bank

Corporation Bank

Cosmos Co-operative Bank

DCB Bank

Dena Bank

Deutsche Bank

Development Bank of Singapore

Dhanlaxmi Bank

Federal Bank -

Verified sy MasterCard. : DSS
VIS e 233

5. On selecting the required bank, the company will be redirected to the net banking page of the
respective bank (Eg: ICICI bank as shown below) and later company can make payment.

ﬁlCICI Bank

PERSONAL BANKING PRIVILEGE BANKING WEALTH MANAGEMENT PRIVATE BANKING

& Login to Internet Banking

UseriD || |
Password s
Start In | Dashboard - |

| Remember User Id

» ViewDemo

6. Once the payment is done, the company will receive a Temporary receipt acknowledgement mail
on the registered email id stating details of the payment made.
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Pathway for Uploading Issue Summary Document:

Login in BSE listing centre = From dropdown Select “Listing Compliance” = Select “XBRL” = Select
XBRL again = Select “Excel Utility” > Select “IPO Format”

4.

Excel Utility

povercasy: MICROVISTA

Process for Uploading Issue Summary Document:

After the IPO Format file is downloaded, open In-principle Approval, Excel sheet.

Fill all the available details in the excel sheet

After filling all the details, click on “Validate”, a XML file will be generated (Do Not open the
geneetated XML file)

Upload the XML file in below mentioned pathway:

Login in BSE listing centre = From dropdown Select “Listing Compliance” - Select “XBRL” = Select
“E-Filing” - Select “IPO” - Select the stage of file upload , upload the generated XML and Validate

XBRL ¥ | E-Filing¥ | Helpdesk

Shareholding Pattem

Financial Results

Corporate Govemance

Voting Results

Reconciliation Share Capital Audit
Prohibition of Insider Trading

Unit Holding Pattem-REIT
LULTEE

Statement of Deviation

Annual Secretarial Compliance Report
Investor Complainis

Related Party Transaction

Central Deposilory Database

Announcemenis Pertaining To Ouicome Of Board Meeting

Reguilation30 - Restructuring
Change In Management

Powered By IPO

Business Responsibility & Sustainability Report

Prior Inimation of Board Meeting

BSE - INTERNAL
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SE

EXPERIENCE THE NEW

User Manual for online payment of Advance Listing Fees through BSE
payment gateway

1. Go to BSE Listing Centre Page & Enter Login Credentials (https://listing.bseindia.com/login.aspx)

LISTING CENTRE

EXPERIENCE THE NEW

For enhanced security kindly provide following details to login into listing centre
* Please enter registered mobile number to receive OTP

Enter your 10 Digit Registered Mobile Mumber

* Enter captcha

Enter Captcha Text

Send OTP

2. Go to Tab “Listing Fee Bills” (marked in yellow) and click on link “Click here to pay Listing Fees”

LISTING CENTRE

EXPERIENCE THE NEW

Scrip Code : Scrip Name : ISIN : | Logout

Compliance Module | Listing Module | Change Password | Corporate Announcement | Market Intelligence | Register
Digital Signature | Circulars | Investor Complaints | XBRL | GST Preparedness | Sustdiia Bt | CGS Tool | Company

Registration | IGST | 1 BSE's Intemational Convention Hall |Paid Up Capital Tab | Legasis

User Manual | Help Desk

Annual Disclosure under SEBI(SAST) Regulations, 2011 has to be forwarded
only to corp.relations@bseindia.com

Download Annual Listing Fee Invoice - 2018-19 BSE Bank Details

Click Here To Pay Listing Fees
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EXPERIENCE THE NEW

3. On clicking the Link “Click here to pay Listing Fees Online”, below page will be displayed.

LISTING CENTRE

EXPERIENCE THE NEW

Scrip Code : Scrip Name : ISIN : Logout
Compliance Module | Listing Module | Change Password | Corporate Announcement | Listing Fee Bills | Market Intelligence | Register Digital

Signature | Circulars ' | Investor Complaints | XBRL | GST Preparedness | Sustainability Officer Details | CGS Tool | Company Registration
I 1GST | BSE's International Convention Hall

User Manual | Help Desk

Advance Fee Payment WSl Payment Process flow Payment History Company Details

(o] ding Dues y -

Remarks

271180008304 234132.40 Full Payment 12 1000 27231328 ALF Listing fees. - e
JANSNNTTE 6IT43240  Sewect . Entar Amoun Enter Amount Enter Remarks en
ATNSHNTTE 5IT4324.0 St . En ber Riecnuart: e

Confirm Payment Net Amount To Pay :-

7. The company should select Advance Fee Payment option as shown above and the below page will
be displayed.

Advance Fee Payments

Process Type Select v
FEE Type vl *
Gross Amount 0 *
TDS 0

Net Amount *
Remarks *

Add to cart









35€

The user can select information with dropdown available as shown in below screenshot

Process type -> E.g. PPDI; Preferential, ESOP etc.

Fee type -> E.g. Listing processing fees, Further listing Fees, etc.

Gross Amount (Including GST) -> It is the proposed invoice/ bill amount to be paid including GST
TDS-> It is TDS amount deducted on the base value.

Net Amount > It is auto-calculated i.e. Gross Amount less TDS.

Remark: Enter ISIN No., Mutual fund Scheme detail etc.

Advance Fee Payments

Process Type Buyback v’
FEE Type Process Fee buyback v
Gross Amount 500000

TDS 5000

Net Amount 495000

Remarks processing fees |

Add to cart

Process Type Fee Type Gross Amount TDS Amount Net Amount Remarks Delete
Bonus BSE Listing Processing Fees 100000 0 100000 LPF for 2019 Delete
Qip BSE Further Listing Fess 200000 0 200000 FLF for 2019 Delete

Final Amount To Pay:- 300000 m

Once the details are entered the user should click on “Add to Cart” button. In case company wishes
to make multiple fee payments in one single transaction, the user can repeat the above process

Once the user is done with fee selection the user has to click “PAY NOW” to make final payment.
*Please note SEBI fees cannot be clubbed with other fees while making payment.

5.0n Cliking “PAY NOW”, the user will be directed to the below page
(https://secure-ptg.payphi.com/pg/api/sale?v=2 ). Company can select from the list of banks
available in drop down as shown below. Company can make payment with Retail as well as
Corporate Banking.
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AYMENT OPTION NET BANKING SUMMARY
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Choose Bank -

Total Amount to be Paid
Choose Ban = Rs.233132.40
Allahabad Bank
Andhra Bank
Axis Bank

Axis Bank - Corporate Banking Powered By
Bank of Bahrein and Kuwait EIPayPhi
Bank of Baroda - Corporate Banking

Bank of Baroda - Retail Banking

Bank of India

Canara Bank

Central Bank of India

City Union Bank

Corporation Bank

Cosmos Co-operative Bank

DCB Bank

Dena Bank

Deutsche Bank

Development Bank of Singapore

Dhanlaxmi Bank

Federal Bank -

Verified sy MasterCard. : DSS
VIS e 233

5. On selecting the required bank, the company will be redirected to the net banking page of the
respective bank (Eg: ICICI bank as shown below) and later company can make payment.

ﬁlCICI Bank

PERSONAL BANKING PRIVILEGE BANKING WEALTH MANAGEMENT PRIVATE BANKING

& Login to Internet Banking

UseriD || |
Password s
Start In | Dashboard - |

| Remember User Id

» ViewDemo

6. Once the payment is done, the company will receive a Temporary receipt acknowledgement mail
on the registered email id stating details of the payment made.
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Letter of Application



(By the Companies not Listed on the Exchange)



(On the letterhead of the company)



From:	Date:



To,



Sr. General Manager,



Listing Operations Department 



BSE Limited.



P.J. Towers, Dalal Street,



Mumbai – 400 001.







Dear Sir,



In conformity with the Rules, Bye-laws and Regulations of BSE Ltd (“Exchange”), we hereby apply for admission of the following securities' of the (Name of the Company) (“Company”) to dealings on the Exchange:



				Type of security applied for listing



				







				Number of securities applied for listing



				







				Fully paid / partly paid



				







				Face value (Rs.)



				







				Paid-up value (Rs.)



				







				ISIN No.



				















The securities mentioned above includes <no of shares> which were issued by the Company vide its Prospectus dated <> / pursuant to scheme of arrangement approved by Hon’ble High Court / National Company Law Tribunal (NCLT) vide its order dated <> at an issue price of Rs.<>.







We also enclose herewith the Listing Application attached as Annexure I and Listing Agreement duly completed along with the relevant documents prescribed by the Exchange for the listing of above mentioned securities on your esteemed Exchange 







We also undertake to furnish such additional information and documents as may be required by the Exchange from time to time and pay the necessary listing / other fees as prescribed by the Exchange from time to time.







We also undertake to comply with all the requirements, terms, provisions conditions as contained in the Rules, Bye-laws, Regulations of the Exchange and circulars, notices issued by the Exchange and SEBI from time to time.



Yours faithfully,



(Signature of the Managing Director / Company Secretary)



(Full name of person signing) 



(Name of the organization)
















Annexure I



Form of Listing Application



Details of the issuer and Securities applied for listing:



				A) Information about the issuer 







				Name of the Company



				







				Act under which the Company is incorporated



				







				Date of incorporation



				







				Whether Incorporated as a Private or Public Company







				







				If Incorporated as a Private Company, date of conversion into a Public Company



				







				Address of Registered Office 



				







				Phone Numbers and mobile number  



				







				Address of the Corporate Office



				







				Phone Numbers and mobile number  



				







				Address of principal place of business 



				







				Name of the Company Secretary / Compliance officer







				







				Website address



				







				Designated email ID



				







				Date of closing of Financial Year



				







				Name and address of Registrar and Transfer Agents (If any)



				







				Name of Contact person (Registrar and Transfer Agents)



				







				Phone Numbers and mobile number  



				







				Statutory Auditor



Name of the Contact Person



Direct Phone Number



Email ID. 



				







				Secretarial Auditor



Name of the Contact Person



Direct Phone Number



Email ID.



				







				Name of Group and Other Group Companies



				







				B) Authorised Capital







				Total Authorised Capital (Rs.) (a+b)



				







				a) Equity share capital*



No. of shares



Face value (Rs.)



Total value (Rs.)



				







				b) Preference share capital*



Type of preference shares



No. of Preference shares



Coupon rate if any



Face value (Rs.)



Total value (Rs.)



				







				C) Issued, subscribed and paid-up equity share capital “before IPO / scheme of arrangement”







				i) Equity share Capital*







				Number of shares



				







				Distinctive numbers



				







				Nominal value per share (Rs.)



				







				Amount paid up per share (Rs.)



				







				Total nominal value (Rs.)



				







				Total paid-up value (Rs.)



				







				Call in arrears if any (Rs.)



Please specify whether due from promoter or public



				







				ii) Preference share capital*







				Type of preference shares



				







				No. of Preference shares



				







				Face value (Rs.)



				







				Coupon rate if any



				







				Total value (Rs.)



				







				D) Details of equity shares issued for cash under IPO







				Date of prospectus



				







				Number of shares issued under IPO



				







				Distinctive Numbers



				







				Issue Price per share (Rs.)



				







				Securities premium per share (Rs.)



				







				Whether issued as fully paid / partly paid



				







				If partly paid then amount paid per share (Rs.)



				







				Total nominal value of shares issued (Rs.)



				







				Total paid-up value of shares issued (Rs.)



				







				E) Details of equity shares issued pursuant to scheme of arrangement 



(applicable to unlisted company seeking listing pursuant to scheme of arrangement approved by National Company Law Tribunal (“NCLT”)







				Name of High Court/NCLT approving the scheme



				







				Date of High Court/NCLT order



				







				Whether approval from SEBI / Stock Exchanges were obtained



				







				Type of securities issued pursuant to scheme (equity / preference)



				







				Number of shares issued pursuant to scheme



				







				Distinctive numbers



				







				Issue price per share (Rs.)



				







				Nominal value of shares issued (Rs.)



				







				Paid-up value of shares issued (Rs.)



				







				F) Post IPO / Scheme issued, subscribed and paid-up capital







				i) Equity share capital*







				Number of shares



				







				Distinctive numbers



				







				Nominal value per share (Rs.)



				







				Amount paid up per share (Rs.)



				







				Total nominal value (Rs.)



				







				Total paid-up value (Rs.)



				







				Call in arrears if any (Rs.)



Please specify whether due from promoter or public



				







				ii) Preference share capital*







				Type of preference shares



				







				No. of Preference shares



				







				Face value (Rs.)



				







				Coupon rate if any



				







				Total value (Rs.)



				







				G) Securities Premium Account







				Before the IPO / Scheme (Rs.)



				







				Amount deposited pursuant to IPO/ Scheme (Rs.)



				







				Total (Rs.)



				







				



				











*please add rows if there are more than one type of equity / preference shares











<Signature of the Managing Director / Company Secretary>



<Full name of person signing>



<Name of the organization>







[bookmark: _GoBack]
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CIRCULAR
SEBI/HO/OIAE/IGRD/P/CIR/2022/0151 November 07, 2022
To
All Companies whose securities are listed on SEBI recognized Stock Exchanges

(Through the Stock Exchanges)
All recognized Stock Exchanges
All registered Merchant Bankers

Dear Sir/Madam,

Subject: Master Circular on issuance of No Objection Certificate (NOC) for release

of 1% of Issue Amount

. As per the provisions of regulation 38 (1) of Securities and Exchange Board of India

(Issue of Capital and Disclosure Requirements) Regulations, 2018 (ICDR
Regulations), the issuer, before the opening of the subscription list, is mandated to
deposit with the designated stock exchange (DSE), 1% of the issue size available for
subscription to the public. This amount of 1% shall be released to the issuer after
obtaining the NOC from SEBI.

For the purpose of obtaining the NOC from SEBI, the issuer is required to submit an
application on its letter head addressed to SEBI in the format specified in Annexure
— A, after the expiry of 2 months from the date of listing on the latest stock exchange
which permitted listing.

The application for NOC shall be filed by the Post Issue Lead Merchant Banker
(PILMB), provided that all issue related complaints have been resolved by the PILMB/
issuer, with the concerned designated office of SEBI under which the registered office
of the issuer falls, as specified in Annexure — B.

On the date of application for NOC, the bank guarantees, if any, which form part of the
1% deposit by issuer shall have a residual validity of minimum of 2 months.

The PILMB shall submit a certificate confirming that all the Self-Certified Syndicate
Banks (SCSBs) involved in Application Supported by Blocked Amount (ASBA) have
unblocked ASBA accounts. The application for NOC shall be considered incomplete
by SEBI if the application for NOC is not accompanied by a confirmation by PILMB
that all the accounts in ASBA have been ‘unblocked’.

Page 10of 11
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6. SEBI shall issue the NOC after satisfying itself that the complaints arising from the
issue received on SEBI Complaint Redress System (SCORES) against the issuer
have been resolved to its satisfaction, the issuer has been submitting Action Taken
Reports on the complaints in the format as specified in Annexure — C and the fees
due to intermediaries associated with the issue process including ASBA Banks have
been paid by the issuer.

7. All companies whose securities are listed on the stock exchanges and all registered
merchant bankers are advised to comply with the aforesaid terms and conditions.

8. The Stock Exchanges are accordingly advised to:

i. bring the provisions of this circular to the notice of all the companies whose
securities are listed in the exchange and also to disseminate the same on the
website of the stock exchange.

ii. make amendments to the relevant bye-laws, rules and regulations for the
implementation of the terms of this circular, if necessary.

9. This Circular rescinds the following circulars/directions issued by SEBI in this regard
till date and shall come into force from the date of its issue:

i. Circular no. OIAE/Cir-1/2009 dated November 25, 2009
ii. Circular no. CIR/OIAE/001/2015 dated November 30, 2015
iii.  Circular no. SEBI/HO/OIAE/IGRD/CIR/P/2021/588 dated July 05, 2021

10. Notwithstanding such rescission,

a. anything done or any action taken or purported to have been done or taken under
the rescinded circulars, prior to such rescission, shall be deemed to have been
done or taken under the corresponding provisions of this Master Circular;

b. any application made to the Board under the rescinded circulars, prior to such
rescission, and pending before it shall be deemed to have been made under the
corresponding provisions of these regulations;

c. the previous operation of the rescinded circulars or anything duly done or
suffered thereunder, any right, privilege, obligation or liability acquired, accrued
or incurred under the rescinded circulars, any penalty, incurred in respect of
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any violation committed against the rescinded circulars, or any investigation,
legal proceeding or remedy inrespect of any such right, privilege, obligation,
liability, penalty as aforesaid, shall remain unaffected as if the rescinded
circulars has never been rescinded;

11.This Circular is issued in exercise of powers conferred under Section 11(1) of the
Securities and Exchange Board of India Act, 1992 to protect the interests of investors

in securities and to promote the development of, and to regulate the securities market.

12.This Circular is available on SEBI website at www.sebi.gov.in.

Yours faithfully,

Vandana Rajesh Kumar

Deputy General Manager

Investor Grievance Redressal Division
Office of Investor Assistance and Education
Tel No. 022 26449646

Email id - vandanak@sebi.gov.in
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Annexure - A

(to SEBI/HO/OIAE/IGRD/P/CIR/2022/0151 dated November 07, 2022)

APPLICATION FORM FOR ISSUE OF NO OBJECTION CERTIFICATE FOR RELEASE

OF 1%
DEPOSIT PLACED WITH THE DESIGNATED STOCK EXCHANGE
Item Details
1. Issuer Company with ROC registration number
2. Designated Stock Exchange (DSE)
3. Post Issue Lead Merchant Banker (PILMB)
4. Registrar to the Issue (RTI)
5. 1% deposit details:
a. Cash component
b. Bank Guarantee
c. Total
d. Date of expiry of Bank Guarantee, if applicable
(min 2 months remaining validity; enclose copy)
6. Issue details for which NOC is sought:
a. Issue type & security issued
b. Number of securities offered
c. Offer price per security for different categories
d. Issue size / amount raised
e. Issue open and close date
f. Subscription and allotment details
Category Application details Allotment details Refund
amount
No. of | Number | Value | Number | Number of | Valu (Rs.)
Appl. | of (Rs.) | of securities | e
receiv | securitie Allottees | (equity (Rs.)
ed s (Equity shares)
shares)
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7. Listing details:

a. Date of grant of permission to list securities on

DSE

b. In case of delay in listing, give reasons.
In case of multiple Listing:

c. Names of all the Stock Exchange (SE) mentioned
in the prospectus

d. Whether listing permission is obtained from all
SEs mentioned in the prospectus along with date
of permission to list

e. Whether 2 months is complete from the last date of
obtaining listing permission from SE

(Enclose copy(ies) of letter(s) from SE(s) granting
permission to list the securities)

Post issue obligations as per format:

Despatch / credit details First date| Last date| Despatch mode

Refund Orders / ECS credit
Instructions to all SCSBs for ASBA
applicants

Allotment advice
Certificate / demat credit
Enclose certificate of the RTI, counter signed by the PILMB, confirming

o Despatch of refunds, allotment letters & certificates

o ECS, demat credit and instructions to Self-Certified Syndicate Banks pertaining to all
applicants, including NRlIs.
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8. Grievance redressal system:

A note on the existing complaint redressal system followed by the Company/Registrar to

the Issue highlighting

a. Name, address, e-mail address & phone number of Compliance officer

b. Infrastructure

c. Manpower

d.computer back-up

e. average time taken in solving the complaints and

f. Performance in redressal of investor complaints (status on a recent date as per
following format):

Source Received | Resolved |Pending*

SEBI

Stock Exchange(s)

Investors’ Associations / Others
Direct

Total

* Give reasons for pending complaints, if any.

Enclose certificate from PILMB/RT]I’s that no investor complaints are pending against the
issuer as on date

9. Status of Refund Account:

Total amount transferred to Refund Account
Names of refund bankers

c. Consolidated balance outstanding in Refund
Accounts as of latest date (enclose bank
certificates)

oo

10. Status of Securities Escrow Account:

a. Total number of securities transferred to the
securities escrow account

b. Balance outstanding in Securities Escrow
Accounts as of latest date (enclose DP certificate /
statement)

11. Certificate from the DSE to the issuer company
that the fees and commissions of all intermediaries
associated with the issue including ASBA
commission to banks have been paid by the
company
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12. Additional compliance requirement only if there is balance in the Refund Account /

Securities Escrow account:

a. Arrange to issue two reminders to all the applicants whose funds / securities are
lying in the refund account / escrow account, with a gap of one month, and furnish
information as per tables below. Also arrange to submit copies of two specimens
of the letters sent, proof of their despatch and a fresh Refund Bankers certificate /
DP statement, after completion of the exercise.

Table |: Additional information where there is balance in the Refund Account

Date of Mode of| No. of cases| Value
despatch despatch Rs.
1t Reminder
2"d Reminder
Balance after latest
reminder

Reasons for pending refund cases, if any, as on date:
No. of Value Rs.
cases

a. Refund Orders despatched but not
encashed

b. Refund Orders returned undelivered

c. Any other (give details)

Total

Table llI: Additional information where there is balance in the Securities Escrow
Account

Date of Mode of| No. of No. of
despatch despatch cases shares

15t Reminder
2nd

Reminder
Balance after latest reminder

Reasons for pending credit of shares, if any, as on date:
No. of| No. of shares
cases

a. Name mismatch

b. Inactive Demat account
c. Invalid Demat account
d. Any other (give details)
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| Total | | |
N.A..: Not applicable

b. Furnish additional certification from PILMB / RTI that:
o all applications for which refund of money or credit of shares is pending have
been physically verified and they are not pending due to any data entry error.
o the refund of money or credit of shares, if any, is pending after all efforts were
made to communicate to the applicants viz., address as in the application,
address as in the demat account, email, phone calls.

13. Any other information:
CERTIFIED that the information given above and also in the enclosures are true to the

best of our knowledge and no refund orders/allotment letters/certificates are pending for
despatch / credit in respect of the issue.

For Company

(Name & Signature of Authorised Signatory) Place:
Date:

Countersigned by:
Post Issue Lead Merchant Banker

(Name & Signature of Authorised Signatory) Place:
Date:
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Annexure - B
(to SEBI/HO/OIAE/IGRD/P/CIR/2022/0151 dated November 7, 2022)

Jurisdiction of Regional offices / Head office of SEBI for processing application for NOC

SEBI Office

Registered Office of the issuer
company

SEBI (Head Office)

SEBI Bhavan

Plot No.C4-A,'G' Block,

Bandra Kurla Complex,

Bandra (East), Mumbai — 400 051

Tel. Board: +91-22-26449000 / 40459000
Fax: +91-22-26449019-22/40459019-22

Maharashtra

SEBI - Northern Regional Office

NBCC Complex, Office Tower-1,
8th Floor, Plate B, East Kidwai Nagar,
New Delhi - 110023

Tel. Board: +91-011-69012998

Haryana, Himachal  Pradesh,
Jammu and Kashmir, Ladakh,
Punjab, Uttar Pradesh, Chandigarh,
Uttarakhand and Delhi.

SEBI - Southern Regional Office
Overseas Towers, 7th Floor, 756-L,
Anna Salai, Chennai - 600002

Tamil Nadu

Tel. Board: +91-44- 28880222/ 28526686
Fax: +91-44 -28880333

Andhra Pradesh, Telangana,
Karnataka, Kerala, Tamilnadu,
Pondicherry and Lakshwadeep &
Minicoy Islands.

SEBI - Eastern Regional Office
L&T Chambers, 3rd Floor,

16 Camac Street,

Kolkata — 700 017

Tel : +91-33-23023000

Fax: +91-33-22874307

Assam, Bihar, Manipur, Meghalaya,
Nagaland, Orissa, West Bengal,
Arunachal Pradesh, Mizoram,
Tripura, Sikkim, Jharkhand and
Andaman & Nicobar Islands.

SEBI Bhavan,

Western Regional Office

Panchvati 1st Lane, Gulbai Tekra Road,
Ahmedabad - 380006, Gujarat
Telephone: 079-26583633-35

Fax: 079-26583632

Guijarat, Rajasthan, Madhya
Pradesh, Chhatisgarh, Goa, Diu,
Daman and Dadra & Nagar Haveli.

Page 9 of 11








| wreta gfogfa sk fafma &8

)] Securities and Exchange Board of India

Annexure - C
(to SEBI/HO/OIAE/IGRD/P/CIR/2022/0151 dated November 7, 2022)

ACTION TAKEN REPORT - PROFORMA FOR SENDING RESPONSES TO SEBI FOR
INVESTOR GRIEVANCES

(i) The proforma in which companies shall send their responses to investor
complaints is as specified below.

(ii) The proforma shall be strictly adhered to, failing which the status of the complaint
will not be updated by SEBI.

Sr. | Complaint| Type/ Name of Date of Action taken in brief
No.| Ref. No. | Category| complainant| action

1. nature of action taken

2. instrument & despatch details
(Table I & Il)

[or]

correspondence & despatch
details

(Table 111)

[or]

stay details

ATR shall contain the following details / information / documents:

«  Where the company has made payment or despatched securities, then the ATR
should contain details of instrument as mentioned in Table | along with details of
despatch as mentioned in Table Il.

«  Where the complaint is pending for redressal as additional documents / information
has been sought from the complainant then, the ATR should contain details mentioned
in Tables lll and Il B.

« Wherever a matter is sub-judice, it has to be indicated and copy of the stay / injunction
obtained should be enclosed

Table I: Instrument details

A. Refund / Dividend / If through Physical mode If through Electronic mode
Interest / Redemption /
unblocking
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1. Amount payable 1. Payment instrument 1. Bank account No.
2. Amount paid no. 2. RBI sequence No.
3. Reason for the 2. MICR No. 3. Date of credit
difference, if any. 3. Advice by banker reg | 4. Advice by banker reg credit
credit / encashment in / encashment in case the
case the instruments instruments has been
has been despatched despatched more than 30
more than 6 months days ago.
ago. 5. Copy of instruction to self-
certified syndicate bank for
unblocking (ASBA)
B. Securities If Physical instrument If credited Electronically
sent
1. No. of units entitled | 1. Certificate No. 1. DPID, Client ID
2. No. of units allotted | 2. Distinctive No. 2. Date of credit

3. Reason for
difference, if any.

3. Folio No.

Table II: Despatch details of Securities / Payment instrument

If Physical instrument sent

If credited Electronically

1. Due date for despatch
2. Date of despatch

3. Mode of despatch

4. Despatch No.

1. Due date for instruction.
2. Date instruction given.

Table Ill: Documents/Information sought from the complainant:

1) Copy of letter sent to the investor seeking documents/information.
2) Two subsequent reminders are required to be sent with a gap of one month

between despatches

3) Details of correspondences to complainant:

a) Mode of despatch
b) Despatch No.
¢) Date of despatch

For all types of complaints, the action taken should be intimated to the complainant.

*kkkkk
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Kind attention all listed entities: Compliance with SEBI Master Circular No.  SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021 for the proposed schemes to be filed under Regulation 37 of SEBI (LODR) Regulations, 2015


For the draft scheme of arrangement / amalgamation etc. which is proposed to be filed with the Exchange seeking its no-objection letter under Regulation 37 of SEBI (LODR) Regulations, 2015, the Listed entities are advised to ensure upfront compliance with the all the provisions of the SEBI Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021 (SEBI Circular), before filing the scheme with the Exchange. 


Without prejudice to above, it may be noted that non-compliance with following important basic provisions of SEBI Circular will lead to scheme being returned to the company upfront without further processing the same and processing fee will also be forfeited.


1) The draft scheme of arrangement is in compliance with Reg. 11 of SEBI(LODR) Regulations, 2015 which is reproduced hereunder for ready reference:





“Scheme of Arrangement.


11. The listed entity shall ensure that any scheme of arrangement /amalgamation /merger /reconstruction /reduction of capital etc. to be presented to any Court or Tribunal does not in any way violate, override or limit the provisions of securities laws or requirements of the stock exchange(s):


Provided that this regulation shall not be applicable for the units issued by Mutual Fund which are listed on a recognised stock exchange(s).”





2) The listed entity shall submit the audited financials of last 3 years (financials not being more than 6 months old) of all the unlisted entities involved in the scheme. 


[kindly refer Part – I (A)(2)(f) of the said circular]


3) In case of scheme of arrangement involving unlisted entities, the percentage of shareholding of pre-scheme public shareholders of the listed entity and the Qualified Institutional Buyers (QIBs) of the unlisted entity, in the post scheme shareholding pattern of the “merged” company on a fully diluted basis shall not be less than 25%.


[kindly refer Part – I (A)(3)(b) of the said circular]


4) The valuation report shall be as per the format suggested by SEBI which is provided in the checklist. In case any method suggested in the format has not been used, reason for not using such method shall be specifically provided immediately below the table for all the companies involved in the scheme.


[kindly refer exchange’s checklist (Annexure I) for the format of valuation report]


5) In cases where approval of the shareholders to scheme through e-voting is applicable, the draft scheme, in addition to providing for taking approval from the members of the company in the court convene meeting, shall also have the following para





The scheme is conditional upon scheme being approved by the PUBLIC shareholders through e-voting in terms of Part – I (A)(10)(a) of SEBI Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23 , 2021  and the scheme shall be acted upon only if vote cast by the public shareholders in favour of the proposal are more than the number of votes cast by the public shareholders against it.


[kindly refer Part – I (A)(10)(a) and Part – I (A)(10)(b) of the said circular]





6) In cases of scheme of amalgamation / arrangement, wherein an unlisted company is proposed to seek listing on the exchanges after seeking relaxation of Rule 19(2)(b) of SCRR from SEBI, the listed entity shall ensure that the post scheme public shareholding of the unlisted company is in compliance with SEBI Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021.


[kindly refer Part II (A)(1)(b) of the said circular]


7) Listed entities shall ensure that all dues to, and/or fines/penalties imposed by SEBI, Stock Exchanges and the Depositories have been paid/settled. 





In case of unpaid dues / fines / penalties, the listed entity shall submit to stock exchanges, along with draft scheme, a ‘Report on the Unpaid Dues’ which shall contain the details of such unpaid dues in the format given below 


[kindly refer exchange’s checklist (Annexure XV) for the format of valuation report]


FORMAT FOR REPORT ON UNPAID DUES





			Sr. No. 





			Particulars 





			Details of dues/fine 





			Amount 





			Reason for non payment 








			1


			Pending Dues of SEBI 


			


			


			





			2


			Pending Dues of Stock Exchanges 


			


			


			





			3


			Pending Dues of Depositories 
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Documents required to be submitted for approval under Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, (LODR Regulations) for the Scheme of Amalgamation / Arrangement (including reduction in capital, arrangement with creditors, etc) proposed to be filed under Sections 230-234 and Section 66 of Companies Act, 2013, 





Note: Kindly refer the file on pre-checks before filing the scheme under Regulation 37 of LODR non-compliance of which will lead to scheme related documents being returned even before processing and processing fee will be forfeited.








			Sr. No.


			Documents to be submitted along with application under Regulation 37 of the LODR Regulations


			Remarks





			1. 


			Certified true copy of the resolution passed by the Board of Directors of the Company approving the scheme and taking into account the Audit Committee Report, Independent Report and all the relevant documents related to scheme. The same needs to be submitted by all the entities involved in the Scheme of arrangement


			





			2. 


			Certified copy of the draft Scheme of Amalgamation / Arrangement, etc. proposed to be filed before the NCLT


			





			3. 


			Valuation report from Registered Valuer, along with workings, as applicable, as per Para (A)(4) of Part I of SEBI Master Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 [“SEBI Master Circular”]. The valuation report shall be as per the format given in Annexure I


Confirmation from the listed entity signed by Company Secretary/ Compliance Officer stating that:


a) No material event impacting the valuation has occurred during the intervening period of filing the scheme documents with Stock Exchange and period under consideration for valuation.


b) Declaration/ details on any past defaults of listed debt obligations of the entities forming part of the scheme





			





			4. 


			Report from the Audit Committee recommending the draft scheme taking into consideration, inter alia, the valuation report at sr. no. 3 above. As per Para (A)(2)(c) of Part I of SEBI Master Circular. The Audit Committee report shall also comment on the following:


· Need for the merger/demerger/amalgamation/arrangement


· Rationale of the scheme


· Synergies of business of the entities involved in the scheme


· Impact of the scheme on the shareholders.


· Cost benefit analysis of the scheme.


			





			5. 


			Fairness opinion by Independent SEBI Registered Merchant Banker as per Para (A)(2)(d) of Part I of SEBI Master Circular.


			





			6. 


			Shareholding pattern of equity shares and/or preference shares or any other type of security involved in the scheme of all the Companies pre and post Amalgamation / Arrangement as per the format provided under Regulation 31 of the LODR Regulations


Kindly submit shareholding pattern on fully diluted basis as well


			





			7. 


			Shareholding pattern of all the Companies pre and post Amalgamation / Arrangement in Word Format as given in Annexure II


			





			8. 


			Pre and Post Amalgamation/ Arrangement number of Shareholders in all the companies in the format as provided in Annexure III


			





			9. 


			Audited Standalone and Consolidated financials of the transferee/resulting and transferor/demerged companies for the last 3 financial years (financials not being more than 6 months old of unlisted company) as per Annexure IV. 


Please note that for existing Listed Company, provide the last Annual Report and the audited / unaudited financials of the latest quarter (where it is due) accompanied mandatorily by the Limited Review Report of the auditor. 


			





			10. 


			Statutory Auditor’s Certificate confirming the compliance of the accounting treatment etc. as specified in Para (A)(5) of Part I of SEBI Master Circular, as per the format given in Annexure III of said SEBI Master Circular. Format given in Annexure V.


			





			11. 


			Detailed Compliance Report as per the format specified in Annexure III of SEBI Master Circular duly certified by the Company Secretary, Chief Financial Officer and the Managing Director, confirming compliance with each regulatory requirements specified for schemes of arrangement and all accounting standards as per Para (A)(2)(h) of Part I of SEBI Master Circular (format attached as Annexure VI).


			





			12. 


			[bookmark: _Hlk152783364]Report from the Committee of Independent Directors recommending the draft scheme taking into consideration, inter alia, that the scheme is not detrimental to the shareholders of the listed entity, as per Para (A)(2)(i) of Part I of SEBI Master Circular


			





			13. 


			Complaint report as per Annexure IV of SEBI Master Circular (To be submitted within 7 days of expiry of 21 days from the date of uploading of Draft Scheme and related documents on Exchange’s website). Format given in Annexure VII)


			





			14. 


			If as per the company, approval from the Public shareholders through e-voting, as required under Para (A)(10)(a) of Part I of SEBI Master Circular, is not applicable then as required under Part I (A) (10)(c) of said SEBI circular, submit the following:


a) An undertaking certified by the auditor clearly stating the reasons for non-applicability of Para 10(a).


b) Certified copy of Board of Director’s resolution approving the aforesaid auditor certificate.


			





			15. 


			If pursuant to scheme the allotment of shares is proposed to be made to a selected group of shareholders or to the shareholders of unlisted companies, pricing certificate from the Statutory Auditor / Practicing CA / Practicing CS of the listed company as per Provisions of SEBI (ICDR) Regulations is to be provided. 





[Kindly refer Reg.158 of SEBI (ICDR) Regulations. The relevant date for determining the price shall be the date of approval of the scheme by the BOD of the company.]


			





			16. 


			Name of the Designated Stock Exchange (DSE) for the purpose of coordinating with SEBI. Certified true copy of the resolution passed by the Board of Directors, in case BSE is DSE.


			





			17. 


			Brief details of the transferee/resulting and transferor/demerged companies as per format enclosed at Annexure VIII.


			





			18. 


			Brief details of the Board of Directors and Promoters of transferee/resulting and transferor/demerged companies as per format enclosed at Annexure IX


			





			19. 


			Net-worth certificate from Auditor / PCA/ PCS (excluding Revaluation Reserve) together with related workings pre and post scheme for all the entities involved in the Scheme.


			





			20. 


			Capital evolution details of the transferee/resulting and transferor/demerged companies as per format enclosed at Annexure X.


			





			21. 


			Confirmation by the Managing Director/ Company Secretary as per format enclosed as Annexure XI.


			





			22. 


			Annual Reports of all the listed transferee/resulting/demerged/etc. companies involved and audited financial of all the unlisted transferor/demerged/resulting/etc. companies for the last financial year.


			





			23. 


			a) Processing fee (non-refundable) will be payable to BSE as below, through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal- Details given in Annexure XII. Kindly submit the details of UTRN, TDS and GST paid wrt the payment made as per the following format:. 





			Complete Name of the remitter entity / person


			





			Address of the entity / person


			





			Date of remittance of fee


			





			Fee remitted (Rs.)


			





			Transaction Reference no.


			





			Date of remittance of GST


			





			GST Amount


			





			Transaction Reference no.


			





			GST Registration No.


			





			Name as appearing in GST Registration


			














Rs.4,00,000/- plus GST as applicable for Main Board Companies.


Rs.2,00,000/- plus GST as applicable for SME Companies.





b) Processing fee (non-refundable) payable to SEBI will be as below, through RTGS/NEFT/IMPS as per details given in Annexure XII or through DD favoring ‘Securities and Exchange Board of India” payable at Mumbai’ 





As per amendment in Regulation 37, the listed entity shall pay a fee to SEBI at the rate of 0.1% of the paid-up share capital of the listed / transferee / resulting company, whichever is higher, post sanction of the proposed scheme, subject to a cap of Rs.5,00,000. Additionally, Kindly provide the calculation of SEBI Fees and the details of payment as per the format prescribed in Annexure XII





Further, The company is advised not to deduct TDS on SEBI Fees. Wherever TDS is deducted, the Company is advised to pay the same immediately.


			





			24. 


			In case of scheme of demerger, additional documents as per Annexure XIII are to be submitted


			





			25. 


			In case NCDs and/or NCRPS are proposed to be issued to the shareholders of the listed entity and are to be listed, the company shall submit an undertaking signed by CS / MD of the company as per format attached in Annexure XIV confirming compliance with the requirements Para (A)(12)(A) of Part I of SEBI Master Circular.





			





			26. 


			In case a new unlisted company is seeking listing pursuant to scheme of arrangement but at least 25% of the post scheme paid up capital of the unlisted company does not comprise of shares allotted to the public shareholders in the listed transferor / demerged entity, the company shall submit the compliance with the Proviso to Para (A)(1)(b) of Part II of SEBI Mater Circular by CS/MD and statutory auditor of the company.





			





			27. 


			If there are any pending dues / fines / penalties imposed by SEBI, Stock Exchanges and Depositories, submit a ‘Report on the Unpaid Dues’ which shall contain the details of such unpaid dues in the format given in Annexure IV of SEBI Master circular which is also attached as Annexure XV


[Note: In case there are no pending dues as mentioned above, please confirm the same]


			





			28. 


			No objection certificate (NOC) from lending scheduled commercial banks/ financial institutions/ debenture trustees (not less than 75% of the secured creditors in value).








OR 





An undertaking from the listed entity signed by Managing Director/ Company Secretary/ Compliance Officer stating that: 





We hereby confirm that we have initiated the process of obtaining the No Objection Certificate from the lending scheduled commercial banks/financial institutions/debenture trustees as required under Para A (2) (k) of Part I of SEBI Master Circular dated June 20, 2023 and we shall submit the same with the Exchange  before the receipt of the No-objection letter from stock exchange in terms of Regulation 37(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.





			





			29. 


			Undertaking to be confirmed by the listed company/resulting company that:


 


(i) The transferee entity/resulting company will not issue/reissue shares not covered under the draft scheme. 





(ii) As on date of application there are no outstanding Warrants/instruments/agreements which give right to any person to take the equity shares in the transferee entity at any future date. In case there are such outstanding instrument, kindly provide details and also provide the shareholding pattern of the listed entity/resulting company on fully diluted basis





			





			30. 


			Details to be submitted by the company in case of demerger where there is no change in shareholding pattern of Demerged company and the Resulting company:


In case of scheme of demerger wherein mirror image is created in the resulting company, following standard information to be submitted by the listed company:





1)	Details of assets, liability, revenue and net worth of the companies involved in the scheme, both pre and post scheme of arrangement


2)	Assets, liability, revenue, PAT and net worth of the demerged undertaking along with a write up on the history of the demerged undertaking


3)	Comparison of revenue and net worth of demerged undertaking with the total revenue and net worth of the listed/demerged entity in last three financial years.


4)	Detailed rationale for arriving at the swap ratio for issuance of shares as proposed in the draft scheme of arrangement. 





Such information to be certified by Auditor of the company / PCA/PCS.


			





			31. 


			Annual Report for the last 3 financial years for all unlisted companies involved in the scheme.


			





			32. 


			[bookmark: _Hlk152783398]NOC/Clearance from the respective sectorial regulators, if any sectoral regulators approval is applicable to the any of the company involved in the scheme. Also confirm status of the approval. If not applicable, all the companies involved in the Scheme are requested to provide an undertaking confirming the same.


			





			33. 


			Prior history of any scheme of arrangement concerning the Company


			





			34. 


			[bookmark: _Hlk152783413]Please confirm that the proposed Scheme of Arrangement is in accordance with the MoA & AoA of the Companies involved in the scheme of arrangement.


			





			35. 


			Kindly submit non- applicability certificate of the requirements of the corporate governance, if required. 


			





			36. 


			Name & Designation of the Contact Person 


Telephone Nos. (landline & mobile)


Email ID.


			





			37. [bookmark: _Hlk152783445]


			In cases of Demerger, apportionment of losses of the listed company among the companies involved in the scheme.


			





			38. 


			Details of assets, liabilities, revenue and net worth of the companies involved in the scheme, both pre and post scheme of arrangement, along with a write up on the history of the demerged undertaking/Transferor Company certified by Chartered Accountant (CA).


			





			39. 


			Any type of arrangement or agreement between the demerged company/resulting company/merged/amalgamated company/ creditors / shareholders / promoters / directors/etc., which may have any implications on the scheme of arrangement as well as on the shareholders of listed entity.


			





			40. 


			In the cases of capital reduction/ reorganization of capital of the Company, Reasons along with relevant provisions of Companies Act, 2013 or applicable laws for proposed utilization of reserves viz. Capital Reserve, Capital Redemption Reserve, Securities premium, as a free reserve, certified by CA.


			





			41. 


			In the cases of capital reduction/ reorganization of capital of the Company, Built up for reserves viz. Capital Reserve, Capital Redemption Reserve, Securities premium, certified by CA.


			





			42. 


			In the cases of capital reduction/ reorganization of capital of the Company, Nature of reserves viz. Capital Reserve, Capital Redemption Reserve, whether they are notional and/or unrealized, certified by CA.


			





			43. 


			In the cases of capital reduction/ reorganization of capital of the Company, the built up of the accumulated losses over the years, certified by CA.


			





			44. 


			Relevant sections of Companies Act, 2013 and applicable Indian Accounting Standards and Accounting treatment, certified by CA.


			





			45. 


			In case of Composite Scheme, details of shareholding of companies involved in the scheme at each stage


			





			46. 


			Whether the Board of unlisted Company has taken the decision regarding issuance of Bonus shares. If yes provide the details thereof.


			





			47. 


			List of comparable companies considered for comparable companies’ multiple method, if the same method is used in valuation.


			





			48. 


			Share Capital built-up in case of scheme of arrangement involving unlisted entity/entities, certified by CA.


			





			49. 


			Any action taken/pending by Govt./Regulatory body/Agency against all the entities involved in the scheme for the period of recent 8 years.


			





			50. 


			Comparison of revenue and net worth of demerged undertaking with the total revenue and net worth of the listed entity in last three financial years.


			





			51. 


			Detailed rationale for arriving at the swap ratio for issuance of shares as proposed in the draft scheme of arrangement by the Board of Directors of the listed company.


			





			52. 


			In case of Demerger, basis for division of assets and liabilities between divisions of Demerged entity.


			





			53. 


			How the scheme will be beneficial to public shareholders of the Listed entity and details of change in value of public shareholders pre and post scheme of arrangement.


			





			54. 


			Tax/other liability/benefit arising to the entities involved in the scheme, if any.


			





			55. 


			Comments of the Company on the Accounting treatment specified in the scheme to conform whether it is in compliance with the Accounting Standards/Indian Accounting Standards.


			





			56. 


			If the Income Approach method used in the Valuation, Revenue, PAT and EBIDTA (in value and percentage terms) details of entities involved in the scheme for all the number of years considered for valuation. Reasons justifying the EBIDTA/PAT margin considered in the valuation report.


			





			57. 


			Confirmation that the valuation done in the scheme is in accordance with applicable valuation standards.


			





			58. 


			Confirmation that the scheme is in compliance with the applicable securities laws.


			





			59. 


			Confirmation that the arrangement proposed in the scheme is yet to be executed.


			











Note:


1) In addition to compliance with the requirements of SEBI (LODR) Regulations / SEBI circulars on scheme and other statutory requirements, the listed entity shall also comply with the following requirements:


a. [bookmark: _Hlk48576886]In case of merger of an unlisted company or a division of unlisted company with the listed transferee company, the transferee company should have a minimum paid up capital of Rs.3 crores post scheme of arrangement / amalgamation.


b. In case a listed company merges with an unlisted company or division of a listed company is hived off into an unlisted company and the unlisted company applies for listing to BSE, the transferee / resulting company should have a minimum paid up capital of Rs.3 crores post scheme of amalgamation /arrangement.





2) All pages of the documents/details provided should be serially numbered, stamped and certified by the authorized signatory of the company. 





3) In case of schemes of arrangement involving merger of wholly owned subsidiary or its division with its holding company, following documents are to be submitted vide email to “bse.schemes@bseindia.com” mentioning company name as subject, for dissemination on the Exchange’s website:





a) Covering letter for dissemination of draft scheme on the Exchange website, under Regulation 37(6) of the SEBI (LODR), Regulations, 2015 inter alia confirming that schemes of arrangement involving merger of wholly owned subsidiary or its division with its holding company.


b) Certified true copy of Board of Director’s resolution from all the entities involved in the scheme approving the draft scheme of amalgamation of WOS or its division with its holding company.


c) Certified true copy of Draft scheme.


d) Processing fee (non-refundable) of Rs. 25,000/- plus GST, as applicable payable to BSE, through RTGS- Details given in Annexure XII 





Kindly also submit one additional set of the documents at sr. nos. 2 to 12 separately (hard copy as well as soft copy emailed to “bse.schemes@bseindia.com” mentioning company name as subject, for uploading on the Exchange website).





The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case to case basis.  Approval for the proposed scheme will be subject to compliance with the Statutory/ Regulatory requirements, norms	 of the Board of Directors of the Exchange and other Exchange requirements.


	



ANNEXURE I





The valuation report shall display the workings, relative fair value per share and fair share exchange ratio in the following manner:





Computation of Fair Share Exchange Ratio





			


			XYZ Ltd


			


			PQR Ltd


			





			Valuation Approach


			Value per Share


			Weight


			Value per


			


			Weight





			


			


			


			Share


			


			





			


			


			


			


			


			





			Asset Approach


			X


			a


			y


			


			d





			Income Approach


			X


			b


			y


			


			e





			Market Approach


			X


			c


			y


			


			f





			Relative Value per Share


			             X


			


			            y


			


			





			Exchange Ratio (rounded off)


			


			          xx


			


			














RATIO:





x (xxx) equity share of XYZ Ltd of INR 10 each fully paid up for every y (yyy) equity shares of PQR Ltd of INR 10 each fully paid up





Note: In case any of the methods mentioned above is not used for arriving at swap ratio, detailed reasons for the same shall be provided by the valuer






Annexure II





Pre and post   Amalgamation / Arrangement shareholding pattern in Word Format for all companies involved in the scheme (kindly add columns if more than two).





			


			 


			


			Transferor Company


			Transferee company





			 


			 


			


			


			





			 


			 


			


			Pre-arrangement


			Pre-arrangement


			Post-arrangement





			  Sr


			Description


			Name of Shareholder


			No.of shares


			%


			No.of shares


			%


			No.of shares


			%





			(A)


			Shareholding of Promoter and Promoter Group


			


			


			


			


			


			


			





			1


			Indian


			


			


			


			


			


			


			





			


			Individuals/ Hindu Undivided Family


			Names of Promoter 


			


			


			


			


			


			





			


			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			


			





			(b)


			Central Government/ State Government(s)


			Name s


			


			


			


			


			


			





			


			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			


			





			(c)


			Bodies Corporate


			Names


			


			


			


			


			


			





			


			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			


			





			(d)


			Financial Institutions/ Banks


			


			


			


			


			


			


			





			(e)


			Any Others


			


			


			


			


			


			


			





			 


			 


			


			


			


			


			


			


			





			 


			Sub Total(A)(1)


			


			


			


			


			


			


			





			 


			 


			


			


			


			


			


			


			





			2


			Foreign


			


			


			


			


			


			


			





			(a)


			Individuals (Non-Residents Individuals/
Foreign Individuals)


			


			


			


			


			


			


			





			(b)


			Bodies Corporate


			


			


			


			


			


			


			





			(c) 


			Institutions


			


			


			


			


			


			


			





			(d)


			Any Others


			


			


			


			


			


			


			





			 


			 


			


			


			


			


			


			


			





			 


			Sub Total(A)(2)


			


			


			


			


			


			


			





			 


			 


			


			


			


			


			


			


			





			 


			Total Shareholding of Promoter     and Promoter Group (A)= (A)(1)+(A)(2)


			


			


			


			


			


			


			





			 


			 


			


			


			


			


			


			


			





			(B)


			Public shareholding


			


			


			


			


			


			


			





			1


			Institutions


			


			


			


			


			


			


			





			(a)


			Mutual Funds/ UTI


			


			


			


			


			


			


			





			(b)


			Financial Institutions / Banks


			


			


			


			


			


			


			





			(c)


			Central Government/ State Government(s)


			


			


			


			


			


			


			





			(d) 


			Venture Capital Funds 


			


			


			


			


			


			


			





			(e)


			Insurance Companies


			


			


			


			


			


			


			





			(f)


			Foreign Institutional Investors


			


			


			


			


			


			


			





			(g)


			Foreign Venture Capital Investors


			


			


			


			


			


			


			





			(h)


			Any Other 


			


			


			


			


			


			


			





			 


			 


			


			


			


			


			


			


			





			 


			Sub-Total (B)(1)


			


			


			


			


			


			


			





			 


			 


			


			


			


			


			


			


			





			2


			Non-institutions


			


			


			


			


			


			


			





			(a)


			Bodies Corporate


			


			


			


			


			


			


			





			(b)


			Individuals


			


			


			


			


			


			


			





			I


			Individuals -i. Individual shareholders holding nominal share capital up to Rs 1 lakh


			


			


			


			


			


			


			





			II


			ii. Individual shareholders holding nominal   share capital in excess of Rs. 1 lakh.


			


			


			


			


			


			


			





			(c)


			Any Other


			


			


			


			


			


			


			





			 


			 


			


			


			


			


			


			


			





			 


			Sub-Total (B)(2)


			


			


			


			


			


			


			





			 


			 


			


			


			


			


			


			


			





			(B)


			Total         Public Shareholding (B)= (B)(1)+(B)(2)


			


			


			


			


			


			


			





			 


			 


			


			


			


			


			


			


			





			 


			TOTAL (A)+(B)


			


			


			


			


			


			


			





			(C)


			Shares held  by Custodians and against     which DRs have been issued


			


			


			


			


			


			


			





			 


			 


			


			


			


			


			


			


			





			 


			GRAND TOTAL (A)+(B)+(C)


			


			


			


			


			


			


			












































































































































											








Annexure III








No. of Shareholders Pre and Post Amalgamation/Arrangement of Transferor/Demerged Company (for all the companies involved in the scheme)





			Category


			Pre


			Post





			A) Promoter


			


			





			B) Public


			


			





			C) Non-Promoter Non-Public


			


			





			C1) Shares underlying DR’s 


			


			





			C2) Shares held by Employee Trust 


			


			





			Total


			


			












































No. of Shareholders Pre and Post Amalgamation/Arrangement of Transferee/ Resulting Company








			Category


			Pre


			Post





			A) Promoter


			


			





			B) Public


			


			





			C) Non-Promoter Non-Public


			


			





			C1) Shares underlying DR’s 


			


			





			C2) Shares held by Employee Trust 


			


			





			Total


			


			























































































































Annexure IV





The financial details and capital evolution of the transferee/resulting and transferor/demerged companies for the previous 3 years as per the audited statement of Accounts:





Name of the Company: ________________________


                           (Rs. in Crores)	


			


			As per last Audited Financial Year 


			1 year prior to the last Audited Financial Year


			2 years prior to the last Audited Financial Year





			


			20XX-XX


			20XX-XX


			20XX-XX





			Equity Paid up Capital 


			


			


			





			Reserves and surplus


			


			


			





			Carry forward losses


			


			


			





			Net Worth


			


			


			





			Miscellaneous Expenditure


			


			


			





			Secured Loans


			


			


			





			Unsecured Loans


			


			


			





			Fixed Assets


			


			


			





			Income from Operations 


			


			


			





			Total Income


			


			


			





			Total Expenditure


			


			


			





			Profit before Tax


			


			


			





			Profit after Tax


			


			


			





			Cash profit


			


			


			





			EPS


			


			


			





			Book value


			


			


			














Note: The financials should not be more than 6 months old. In such cases additional column may be added to provide the latest financials. 





Please note that for existing Listed Company, provide the last Annual Report and the audited / unaudited financials of the latest quarter (were it is due) accompanied mandatorily by the Limited Review Report of the auditor.






ANNEXURE V





Format for Auditor's Certificate 





To, 


The Board of Directors, 


……………………………………………………………. 


(Name and address of the Company) 





We, the statutory auditors of ……………………………. (name of the listed entity),(hereinafter referred to as “the Company”), have examined the proposed accounting treatment specified in clause ……… (specify clause number) of the Draft Scheme of ……………………………….. (specify the type of Scheme) between ……………………………………….. (names of the companies/entities involved) in terms of the provisions of section(s) ………………………………… (specify the relevant section(s)) of the Companies Act, 1956/ Companies Act, 2013 with reference to its compliance with the applicable Accounting Standards notified under the Companies Act, 1956/ Companies Act, 2013 and Other Generally Accepted Accounting Principles. 





The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws and regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of Directors of the Companies involved. Our responsibility is only to examine and report whether the Draft Scheme complies with the applicable Accounting Standards and Other Generally Accepted Accounting Principles. Nothing contained in this Certificate, nor anything said or done in the course of, or in connection with the services that are subject to this Certificate, will extend any duty of care that we may have in our capacity of the statutory auditors of any financial statements of the Company. We carried out our examination in accordance with the Guidance Note on Audit Reports and Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India. 





Based on our examination and according to the information and explanations given to us, we confirm that the accounting treatment contained in the aforesaid scheme is in compliance with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued there under and all the applicable Accounting Standards notified by the Central Government under the Companies Act, 1956/ Companies Act, 2013 and/or the accounting treatment in respect of ………………………. (specify the financial statement item(s)) as prescribed by ………………………………. (name of the regulator) vide its Notification …………………………. (details of the Notification) which prevail over the accounting treatment for the same as prescribed under the aforesaid Accounting Standards (wherever applicable), except the following: 


………………………………. 





This Certificate is issued at the request of the ……………………………. (name of the Company) pursuant to the requirements of circulars issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward submission to the …………………………………….. (name of the Stock Exchange(s)). This Certificate should not be used for any other purpose without our prior written consent. 





For 


……………………………………………….. 


(name of the Firm) 


Chartered Accountants 


Firm Registration No.: 


Signature 


(Name of the member) 


Designation (Partner or proprietor, as may be applicable): 


Membership Number: 


Place: 


Date: 












ANNEXURE VI





Format of the Compliance Report to be submitted along with the draft


scheme


It is hereby certified that the draft scheme of arrangement involving (Name of the entities) does not, in any way violate, override or limit the provisions of securities laws or requirements of the Stock Exchange(s) and the same is in compliance with the applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and this circular, including the following:


			Sl.


			Reference


			Particulars


			Remarks





			1


			Regulations 17 to 27 of LODR Regulations


			Corporate governance requirements


			(If not applicable, mention for which financial year)





			2


			Regulation 11 of LODR Regulations


			Compliance with securities laws


			





			Requirements of this circular


			





			


			


			


			





			(a) 


			Para (I)(A)(2)


			Submission of documents to Stock Exchanges


			





			(b) 


			Para (I)(A)(2)


			Conditions for schemes of arrangement involving unlisted entities


			





			(c) 


			Para (I)(A)(4) (a)


			Submission of Valuation Report


			





			(d) 


			Para (I)(A)(5)


			Auditors certificate regarding compliance with Accounting Standards


			





			(e) 


			Para (I)(A)(9)


			Provision of approval of public shareholders through e-voting


			




















Company Secretary	Managing Director


Certified that the transactions / accounting treatment provided in the draft scheme of arrangement involving (Name of the entities) are in compliance with all the Accounting Standards applicable to a listed entity.








Chief Financial Officer	Managing Director





Date:




















                                                                                                                 	   ANNEXURE VII





Format for Complaints Report:





Date:





                                                               Part A





			Sr. No.


			                                            Particulars


			      Number





			1.


			Number of complaints received directly





			





			2.


			Number of complaints forwarded by Stock Exchanges/ SEBI





			





			3.


			Total Number of complaints/comments received (1+2)





			





			4.


			Number of complaints resolved 





			





			5.


			Number of complaints pending





			











                                                               Part B








			Sr. No.


			Name of complainant 


			Date of complaint


			           Status 





			1.


			





			


			





			2.


			





			


			





			3.


			





			


			















                                                                                                                           ANNEXURE VIII








Brief particulars of the transferee/resulting and transferor/demerged companies





			
Particulars


			Transferee/ Resulting Company


			Transferor/ Demerged Company





			Name of the company


			





			





			Date of Incorporation & details of name changes, if any


			











			





			Registered Office


			














			





			Brief particulars of the scheme


			











			Rationale for the scheme


			











			Date of resolution passed by the Board of Director of the company approving the scheme


			


			





			Date of meeting of the Audit Committee in which the draft scheme has been approved


			


			





			Appointed Date 


			


			





			Name of Exchanges where securities of the company are listed


			








			





			Nature of Business


			











			





			Capital before the scheme


(No. of equity shares as well as capital in rupees)


			


			





			
No. of shares to be issued


			





			Cancellation of shares on account of cross holding, if any


			


			





			Capital after the scheme


(No. of equity shares as well as capital in rupees)


			


			





			Net Worth 


Pre 


Post 


			(Rs. In crores)


			(Rs. In crores)





			Valuation by independent Chartered Accountant – 


Name of the valuer/valuer firm and Regn no.





			





			Methods of valuation and value per share arrived under each method with weight given to each method, if any.


			














			





			Fair value per shares


			Rs.


			Rs.





			Exchange ratio


			








			Name of Merchant Banker giving fairness opinion


			





			Shareholding pattern





			Pre


			Post





			


			No. of Shares


			% of holding


			No. of Shares


			% of holding





			Promoter


			


			


			


			





			Public 


			


			


			


			





			Custodian


			


			


			


			





			TOTAL


			


			


			


			





			No of shareholders


			





			





			Names of the 


Promoters (with PAN nos.)


			














			





			Names of the Board of Directors (with DIN and PAN nos.)





			














			





			Please specify relation among the companies involved in the scheme, if any 


			


			





			Details regarding change in management control in listed or resulting company seeking listing if any


			

















                                                                                                                         
























































											Annexure IX








Brief details of the Promoter and Board of Directors of transferee/resulting and transferor/demerged companies











List of Promoters of transferee/resulting and transferor/demerged companies





			Sr.No


			Name 


			PAN





			


			


			





			


			


			




















List of Board of Directors of transferee/resulting and transferor/demerged companies








			Sr.No


			Name 


			DIN


			PAN





			


			


			


			





			


			


			


			























































































































 ANNEXURE X








Details of Capital evolution of the transferee/resulting and transferor/demerged companies: 





			Date of Issue


			No. of shares issued


			Issue Price (Rs.)


			Type of Issue (IPO/FPO/ Preferential Issue/ Scheme/ Bonus/ Rights, etc.)


			Cumulative capital (No of shares)


			Whether listed, if not listed, give reasons thereof





			


			


			


			


			


			





			


			


			


			


			


			





			


			


			


			


			


			





			


			


			


			


			


			





			


			


			


			


			


			












































































































































[bookmark: _Hlk48728350]ANNEXURE XI


[bookmark: _Hlk48728422]Format of the confirmation to be submitted by the company:





To,


The General Manager,


Department of Corporate Services,


BSE Limited,


P.J. Towers, Dalal Street,


Mumbai – 400 001.





Dear Sir,





Sub: 	Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 for the proposed scheme of _______________________________________ 





In connection with the above application, we hereby confirm that:





a) The proposed scheme of amalgamation/ arrangement/merger/reconstruction/ reduction of capital etc. to be presented to any Court or Tribunal does not in any way violate or override or circumscribe the provisions of the SEBI Act, 1992, the Securities Contracts (Regulation) Act, 1956, securities contract (Regulations) Rules, 1957, RBI Act,  The Depositories Act, 1996, Companies Act, 2013, the rules, regulations and guidelines made under these Acts, the provisions as explained in Regulation 11 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 and  the requirements of SEBI circulars and BSE Limited.





b) In the explanatory statement to be forwarded by the company to the shareholders u/s 230 or accompanying a proposed resolution to be passed u/s 66 of the Companies Act 2013, it shall disclose: 


i) the pre and post-arrangement or amalgamation (expected) capital structure and shareholding pattern and 


ii) the “fairness opinion” obtained from an Independent merchant banker on valuation of assets / shares done by the valuer for the company and unlisted company.  


iii) Information about unlisted companies involved in the scheme as per the format provided for abridged prospectus of the SEBI ICDR Regulations, if applicable:


iv) The Complaint report as per Annexure III.


v) The observation letter issued by the stock exchanges


c) The draft scheme of amalgamation/ arrangement together with all documents mentioned in Part – I(A)(8)(a) of SEBI Master Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 has been disseminated on company’s website as per Website link given hereunderAs per para _____ of the draft scheme the fractional entitlements, if any, shall be aggregated and held by the trust, nominated by the Board in that behalf, who shall sell such shares in the market at such price, within a period of 90 days from the date of allotment of shares, as per the draft scheme submitted to SEBI


d) The listed company shall submit to the designated stock exchange a report from its Audit Committee and the Independent Directors certifying that the listed entity has compensated the eligible shareholders, within a period of 90 days from the date of allotment as per the draft scheme submitted to SEBI. Both the reports shall be submitted within 7 days of compensating the shareholders





e) The company shall disclose the observation letter of the stock exchange on its website within 24 hours of receiving the same. 





f) The company shall obtain shareholders’ approval by way of special resolution passed through e-voting.  Further, the company shall proceed with the draft scheme only if the vote cast by the public shareholders in favor of the proposal is more than the number of votes cast by public shareholders against it (if applicable)





g) The documents filed by the Company with the Exchange are same/ similar/ identical in all respect, which have been filled by the Company with Registrar of Companies/SEBI/Reserve Bank of India, wherever applicable.





h) There will be no alteration in the Share Capital of the unlisted transferor company from the one given in the draft scheme of amalgamation/ arrangement.





i) None of the promoters or directors of the companies involved in the scheme is a fugitive economic offender.





                _____________________


Date:						                   Managing Director/ Company Secretary






ANNEXURE XII





For BSE Processing Fees:





Payment through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal


			1.


			Go to BSE Listing Centre Portal & Enter Login Credentials (https://listing.bseindia.com/login.aspx)





			2.


			Click on ‘Listing Fee Bills’ Tab





			3.


			Click on the link “Click here to pay Listing Fees Online”





			4.


			Select relevant process type, fee type and other detail.





			5. 


			Click on “Add to Cart” and then click on “Pay Now” through Corporate/ Retail Net Banking





			6.


			After payment is done, confirmation mail will be sent on Company’s registered email address.





			7.


			For more detail refer “User Manual for fee payment” on the Listing Centre Portal.

















For SEBI Processing Fees:





	


			[bookmark: _Hlk144733517]Name of The Bank


			ICICI Bank Limited





			IFSC Code


			ICIC0000106





			Beneficiary Name


			Securities and Exchange Board of India





			Virtual Account Code





			Type of Fee


			Virtual Account Code





			Fee for filing of Scheme of Arrangement


			SEBIRCCFDSCHEMEFEE/


SEBIRCCFDSCOAFEE











Details of Payment- 





			Complete Name of the remitter entity / person


			





			Address of the entity / person


			





			Date of remittance of fee


			





			Fee remitted (Rs.)


			





			Transaction Reference no.


			





			Date of remittance of GST


			





			GST Amount


			





			Transaction Reference no.


			





			GST Registration No.


			





			Name as appearing in GST Registration


			












ANNEXURE XIII





Following additional documents are required to be submitted for Demerger cases wherein a division of a listed company is hived off into an unlisted company or where listed company is getting merged with an unlisted company:








1. Clarification as to what will be listing status of the Resulting/Transferee Company/ies.


2. Details of Assets and Liabilities of the Demerged division that are being transferred.


3. Confirmation from the Managing Director/ Company Secretary, that: 


a) There will be no change in Share Capital of the resulting/transferee company till the listing of the equity shares of the company on BSE Limited. 


b) The shares allotted by the resulting company pursuant to the Scheme shall remain frozen in the depositories system till listing/trading permission is given by the designated stock exchange (this para shall also be included in the draft scheme of arrangement).





4.	Confirmation by the Managing Director/ Company Secretary of the resulting/transferee company on the letter head of resulting company that: 


a) Equity shares issued by the company pursuant to the scheme of amalgamation/ arrangement shall be listed on the BSE Limited, subject to SEBI granting relaxation from applicability under Rule 19(2) (b) of the Securities Contract (Regulation) Rules, 1957. 


b) The company shall comply with all the provisions contained in SEBI Mater circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 DIL1/CIR/P/2021/0000000665 dated June 20, 2023  


c) The company shall also fulfill the Exchange’s criteria for listing and shall also comply with Rules, Byelaws, and Regulations of the Exchange and other applicable statutory requirements.  





5. 	Provide a statement explaining the split of Assets and Liabilities of the Demerged Company, Demerged undertaking and Resulting Company pre and post effectiveness of the scheme in a tabular format mentioned below. 


  (Rs. in Crores)


			


			Demerged Company


			Demerged Undertaking


			Resulting Company





			


			(Pre)


			(Post)


			(Pre)


			(Pre)


			(Post)





			Assets 


			


			


			


			


			





			Liabilities Pre


			


			


			


			


			





			Total


			


			


			


			


			








6.	Percentage of Net Worth of the company, that is being transferred in the form of demerged undertaking and percentage wise contribution of the Demerged division to the total turnover and income of the company in the last two years as per the following format:





                                                                                                                          (Rs. in crores)


			


			Financial Year


			Networth


			% to total


			Turnover


			% to total


			Profit after Tax


			% to total





			Demerged division


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			





			Other divisions


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			





			Total


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			





















ANNEXURE XIV





Following additional documents are required to be submitted when pursuant to scheme NCDs and/or NCRPS are proposed to be issued to the shareholders of the listed entities and are also sought to be listed as per Para (A)(12) of Part I of SEBI Master Circular.








1) The NCDs and/or NCRPS proposed to be issued pursuant to the scheme will be issued only to the shareholders of the listed entity which has listed its specified securities on the Exchange.





2) The minimum tenure of the NCDs and/or NCRPS shall be one year








3) The valuation report has been prepared after considering the valuation of NCDs and/or NCRPS to be issued pursuant to the scheme.





4) The draft scheme contains all the disclosures, as specified under para 12(d) of the aforesaid circular, at Para No. <please mention the relevant para no.>.





5) We further confirm the following for the proposed issue of NCRPS / NCDs under the scheme:





a) The captioned issue of NCDs and/or NCRPS is in compliance with all the applicable provisions of the Companies Act, 2013 including the provisions related to creation and maintenance of Capital Redemption Reserve/Debenture Redemption Reserve.


b) All such NCRPS/NCDs shall be issued in dematerialized form only. 


c) In case of NCDs, the company has appointed/ shall appoint the Debenture Trustee in compliance with the provisions of the NCS Regulations and the Companies Act, 2013 


d) In case of secured NCDs, the company has created / shall create an appropriate charge or security, wherever applicable, in compliance with NCS Regulations and the Companies Act, 2013 


e) All the provisions of the provisions of Chapter II of the NCS Regulations have been/ shall be complied with.









ANNEXURE XV





FORMAT FOR REPORT ON UNPAID DUES





			Sr. No. 





			Particulars 





			Details of dues/fine 





			Amount 





			Reason for non-payment 








			1


			Pending Dues of SEBI 


			


			


			





			2


			Pending Dues of Stock Exchanges 


			


			


			





			3


			Pending Dues of Depositories 


			


			


			











Date:


BSE - PUBLIC









Checklist_for_Schemes_filed_under_Regulation_59A_of_LODR/Revised Checklist for Schemes filed under Reg 59A of LODR.docx










ocuments required to be submitted for obtaining No-objection letter of the Exchange under Regulation 59A of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, (LODR Regulations)  read with Circular issued thereunder for the Scheme of Amalgamation / Arrangement (including reduction in capital, arrangement with creditors, etc) proposed to be filed under Sections 230-234 and Section 66 of Companies Act, 2013, by entity that has listed its non-convertible debt securities (NCDs) or non-convertible redeemable preference shares (NCRPS)





			Sr. No.


			Documents to be submitted along with application under Regulation 59A of the LODR Regulations


			Page Nos.





			1. 


			Certified true copy of the resolution passed by the Board of Directors of the company approving the scheme including report from the board of directors of the listed entity recommending the draft scheme, taking into consideration, inter-alia, the Valuation Report and ensuring that the scheme is not detrimental to the holders of the NCDs/ NCRPS. This report shall also comment on the following:


1. Impact of the scheme on the holders of NCDs/ NCRPS. 


2. Safeguards for the protection of holders of NCDs/ NCRPS


3. Exit offer to the dissenting holders of NCDs/ NCRPS, if any


			





			2. 


			Report from the board of directors of the listed entity recommending the draft scheme, taking into consideration, inter-alia, the Valuation Report and ensuring that the scheme is not detrimental to the holders of the NCDs/ NCRPS. This report shall also comment on the following:


1. Impact of the scheme on the holders of NCDs/ NCRPS. 


2. Safeguards for the protection of holders of NCDs/ NCRPS


3. Exit offer to the dissenting holders of NCDs/ NCRPS, if any


			





			3. 


			Certified copy of the draft Scheme of Amalgamation / Arrangement, etc. proposed to be filed before the NCLT.


[Note: Draft scheme shall include, among other things, disclosures as mentioned in para 11 of SEBI Circular]


			





			4. 


			Present and expected structure of NCDs/NCRPS


			





			5. 


			Valuation report from Registered Valuer, as applicable, as per Para (5) of Part I of SEBI Circular no. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2022/156 dated November 17, 2022 [“SEBI Circular”]. The valuation report shall be as per the format given in Annexure I.





[Note: In case of scheme of arrangement between listed and unlisted entities, the listed entity is required to submit a valuation report on behalf of unlisted entity, from a Registered Valuer.] 





			





			6. 


			Confirmation from the listed entity signed by Company Secretary/ Compliance Officer stating that:


a) No material event impacting the valuation has occurred during the intervening period of filing the scheme documents with Stock Exchange and period under consideration for valuation.


b) Declaration/ details on any past defaults of listed debt obligations of the entities forming part of the scheme


c) Declaration/ Details as to whether the listed entity or any of its promoters or directors is a willful defaulter.


			





			7. 


			Fairness opinion on valuation of assets done by a registered valuer for the entities involved in the scheme of arrangement from a SEBI registered Merchant Banker as per Para (A)(2)(c) of Part I of SEBI Circular.





			





			8. 


			Pre and Post Amalgamation/ Arrangement number of debenture holders and Debenture holding pattern in all the companies in the format as provided in Annexure II


			





			9. 


			Audited financials of the transferee/resulting and transferor/demerged companies for the last 3 financial years (financials not being more than 6 months old of unlisted company) as per Annexure III. 


Please note that for existing Listed Company, provide the last Annual Report and the audited / unaudited financials of the latest quarter (where it is due) accompanied mandatorily by the Limited Review Report of the auditor.


			





			10. 


			Annual Report for the last 3 financial years for all unlisted companies involved in the scheme.


			





			11. 


			Statutory Auditor’s Certificate confirming the compliance of the accounting treatment etc. as specified in Para (A)(6) of Part I of SEBI Circular, as per the format given in Annexure II of said SEBI circular. Format given in Annexure IV.


[Note: The Auditor’s certificate shall be as per the format specified by SEBI only]





Provided that in case of companies where the regulatory authorities of the respective sector have prescribed norms for accounting treatment of items in the financial statements contained in the scheme, the requirements of such regulatory authorities shall prevail. Please confirm the applicability of the same. 








please provide Auditor's Certificate as per Chapter XII of operational circular dated July 29, 2022 (updated as on December 01, 2022)  certifying: a. the payment/ repayment capability of the resultant entity b. accounting treatment contained in the scheme is in compliance with all the Accounting Standards specified by the Central Government under Section 133 of the Companies Act, 2013. c. Compliance with prescribed norms for accounting treatment of items in the financial statements contained in the scheme Companies where the regulatory authorities of the respective sector have prescribed any.


			





			12. 


			Detailed Compliance Report as per the format specified in Annexure V of SEBI Circular duly certified by the Company Secretary, Chief Financial Officer and the Managing Director, confirming compliance with various regulatory requirements specified for schemes of arrangement and all accounting standards as per Para (A)(2)(g) of Part I of SEBI Circular (format attached as Annexure V).


			





			13. 


			Complaint report as per Annexure III of SEBI Circular (To be submitted within 7 days of expiry of 10 days from the date of uploading of Draft Scheme and related documents on Exchange’s website). Format given in Annexure VI)


			





			14. 


			The listed entities shall confirm that it shall provide the facility for e-voting after the disclosure of all material facts in the notice to the NCDs/NCRPS holders including No-Objection Letter of the Exchange.


			





			15. 


			Name of the Designated Stock Exchange (DSE) for the purpose of coordinating with SEBI. Certified true copy of the resolution passed by the Board of Directors, in case BSE is DSE.


			





			16. 


			Brief details of the transferee/resulting and transferor/demerged companies as per format enclosed at Annexure VII.


			





			17. 


			Brief details of the Board of Directors and Promoters of transferee/resulting and transferor/demerged companies as per format enclosed at Annexure VIII


			





			18. 


			Confirmation by the Managing Director/ Company Secretary as per format enclosed as Annexure IX.


			





			19. 


			Annual Reports of all the listed transferee/resulting/demerged/etc. companies involved and audited financial of all the unlisted transferor/demerged/resulting/etc. companies for the last financial year.


			





			20. 


			If there are any pending dues / fines / penalties imposed by SEBI, Stock Exchanges and Depositories, submit a ‘Report on the Unpaid Dues’ which shall contain the details of such unpaid dues in the format given in Annexure IV of SEBI  circular which is also attached as Annexure X


[Note: In case there are no pending dues as mentioned above, please confirm the same]


			





			21. 


			a) Processing fee (non-refundable) will be payable to BSE as below, through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal- Details given in Annexure XI





			Applicability


			Regulation


			Remarks





			Scheme of Arrangement involving Debt Listed Companies


			Reg 59A (Not involving Wholly Owned Subsidiaries)


			Rs. 4,00,000/- + applicable taxes 





			Scheme of Arrangement involving Debt Listed/ Debt as well as Equity Listed Companies


			Reg 37(1) and Reg 59A (Not involving Wholly Owned Subsidiaries)


			Rs. 4,00,000/- + applicable taxes 











Further, request to submit the payment details as per the following format:





			Date of remittance


			





			Processing Fees (Rs.)


			





			GST Amount (Rs.)


			





			TDS deducted, if any (Rs.)


			





			Total Amount remitted (Rs.)


			





			Transaction Reference no.


			











b) Processing fee (non-refundable) payable to SEBI will be as below, through RTGS/NEFT/IMPS as per details given in Annexure XI or through DD favoring ‘Securities and Exchange Board of India” payable at Mumbai’ 





· For entity with listed specified securities, or listed specified securities and listed non-convertible debt securities or non-convertible redeemable preference shares





The listed entity shall pay a fee to SEBI at the rate of 0.1% of the paid-up share capital of the listed / transferee / resulting company, whichever is higher, post sanction of the proposed scheme, subject to a cap of Rs.5,00,000 (plus GST as applicable). Further, the Companies are advised not to deduct TDS on the SEBI fees payment.





· For entity with only listed non-convertible debt securities or non-convertible redeemable preference shares





The listed entity shall pay a fee to SEBI at the rate of 0.1% of the amount of outstanding debt of the listed/ transferee/ resulting company, whichever is higher, post sanction of the proposed scheme, subject to a cap of Rs.5,00,000 (plus GST as applicable). Further, the Companies are advised not to deduct TDS on the SEBI fees payment





Further, request to submit the payment details as per the following format:





			Complete Name of the remitter entity / person


			





			Address of the entity / person


			





			Date of remittance


			





			Fee remitted (Rs.)


			





			Transaction Reference no.


			





			Date of remittance


			





			GST Amount


			





			Transaction Reference no.


			





			GST Registration No.


			





			Name as appearing in GST Registration


			














			





			22. 


			NOC/Clearance from the respective sectorial regulators, if any sectoral regulators approval is applicable to the any of the company involved in the scheme. Also confirm status of the approval. If not applicable, the Company is requested to provide an undertaking confirming the same


			








			23. 


			No Objection Certificate (NOC) from the debenture trustee(s).





Provided that if such NOC is obtained from a debenture trustee, then such NOC shall be submitted before the receipt of the No-Objection Letter from Stock Exchange in terms of proposed new Regulations 59A of the Listing Regulations


			





			24. 


			Undertaking from the Company that Registered valuer in charge of valuation and the SEBI registered merchant banker providing fairness opinion are independent parties.  


			





			25. 


			Undertaking from the Company that unlisted entity involved in the Scheme, shall submit an abridged prospectus in the format as provided in Part B of Schedule I of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, in the notice or proposal to be sent to the holders of NCDs while seeking their approval for the Scheme in connection with the creditors meeting to be held in accordance with the directions issued by NCLT and disclosure shall be certified by a SEBI Registered Merchant Banker after adequate due diligence.


			





			26. 


			Kindly provide additional documents and undertakings as per ANNEXURE XII.


	


(Attach the same under the tab Additional Attachment)


			





			24. 


			Name & Designation of the Contact Person 


Telephone Nos. (landline & mobile)


Email ID.


			














In case of schemes of arrangement involving merger of Wholly Owned Subsidiary (“WOS”) or its division with its holding Debt Listed Company, following documents are to be submitted vide email to “bse.schemes@bseindia.com” mentioning company name as subject, for dissemination on the Exchange’s website:





			Sr. No.


			Documents to be submitted along with application under Regulation 59A of the LODR Regulations


			Page Nos.





			1. 


			Covering letter for dissemination of draft scheme on the Exchange website inter alia confirming that schemes of arrangement involving merger of wholly owned subsidiary or its division with its holding company.


			





			2. 


			Certified true copy of Board of Director’s resolution of the Holding Company as  well as Wholly Owned Company(ies) approving the draft scheme of amalgamation of WOS or its division with its holding company 


			





			3. 


			Certified true copy of Draft scheme.


			





			4. 


			Processing fee (non-refundable) of Rs. 25,000/- plus GST, as applicable payable to BSE- Details given in Annexure XI





Further, request to submit the payment details as per the following format:





			Date of remittance


			





			Processing Fees (Rs.)


			





			GST Amount (Rs.)


			





			TDS deducted, if any (Rs.)


			





			Total Amount remitted (Rs.)


			





			Transaction Reference no.


			











			











Note:


1) All pages of the documents/details provided should be serially numbered, stamped and certified by the authorized signatory of the company. Company is requested to file all the documents in machine readable format.





2) Kindly also submit one set of the documents separately (hard copy as well as soft copy emailed to “bse.schemes@bseindia.com” mentioning company name as subject, for uploading on the website of the Exchange).





The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case to case basis.  Approval for the proposed scheme will be subject to compliance with the Statutory/ Regulatory requirements, norms of the Board of Directors of the Exchange and other Exchange requirements.


	






ANNEXURE I





The valuation report shall display the workings, relative fair value per NCD/NCRPS and fair exchange ratio in the following manner:





Computation of Fair Exchange Ratio





			


			XYZ Ltd


			


			PQR Ltd


			





			Valuation Approach


			Value per NCD/NCRPS


			Weight


			Value per


			


			Weight





			


			


			


			NCD/NCRPS


			


			





			


			


			


			


			


			





			Asset Approach


			X


			a


			y


			


			d





			Income Approach


			X


			b


			y


			


			e





			Market Approach


			X


			c


			y


			


			f





			Relative Value per NCD/ NCRPS


			             X


			


			            y


			


			





			Exchange Ratio (rounded off)


			


			          xx


			


			














RATIO:





x (xxx) NCD/NCRPS of XYZ Ltd of INR 10 each fully paid up for every y (yyy) NCD/NCRPS of PQR Ltd of INR 10 each fully paid up





Note: In case any of the methods mentioned above is not used for arriving at swap ratio, detailed reasons for the same shall be provided by the valuer
















































ANNEXURE II








Pre and Post scheme NCDs/NCRPS holding pattern for all the companies involved in the scheme





			Category





			Pre


			Post





			


			No. of NCD/NCRPS


			No. of holders


			Percentage (%)


			No. of NCD/NCRPS


			No. of holders


			  Percentage (%)





			ISIN


			





			A) Promoter


			


			


			


			





			B) Public


			


			


			


			





			Total


			


			


			


			
























































































































ANNEXURE III





The financial details and capital evolution of the transferee/resulting and transferor/demerged companies for the previous 3 years as per the audited statement of Accounts:





Name of the Company: ________________________


                           (Rs. in Crores)	


			


			As per last Audited Financial Year 


			1 year prior to the last Audited Financial Year


			2 years prior to the last Audited Financial Year





			


			20XX-XX


			20XX-XX


			20XX-XX





			Equity Paid up Capital 


			


			


			





			Reserves and surplus


			


			


			





			Carry forward losses


			


			


			





			Net Worth


			


			


			





			Miscellaneous Expenditure


			


			


			





			Secured Loans


			


			


			





			Unsecured Loans


			


			


			





			Fixed Assets


			


			


			





			Income from Operations 


			


			


			





			Total Income


			


			


			





			Total Expenditure


			


			


			





			Profit before Tax


			


			


			





			Profit after Tax


			


			


			





			Cash profit


			


			


			





			EPS


			


			


			





			Book value


			


			


			














Note: The financials should not be more than 6 months old. In such cases additional column may be added to provide the latest financials. 





Please note that for existing Listed Company, provide the last Annual Report and the audited / unaudited financials of the latest quarter (were it is due) accompanied mandatorily by the Limited Review Report of the auditor.






ANNEXURE IV





Format for Auditor's Certificate





To, 


The Board of Directors, 


……………………………………………………………. 


(Name and address of the Company) 





We, the statutory auditors of ……………………………. (name of the listed entity), (hereinafter referred to as “the Company”), inter-alia certify the following:


i. The resultant entity is capable of payment of interest/ repayment of principal


ii. The proposed accounting treatment specified in clause ……… (specify clause number) of the Draft Scheme of ……………………………….. (specify the type of Scheme) between ……………………………………….. (names of the companies/entities involved) is in terms of the provisions of section(s) ………………………………… (specify the relevant section(s)) of the Companies Act, 2013 with reference to its compliance with the applicable Accounting Standards notified under the Companies Act, 2013 and Other Generally Accepted Accounting Principles.





The responsibility for the preparation of the Draft Scheme and compliance with relevant laws and regulations, including applicable Accounting Standards as aforesaid, is that of the boards of directors of the Companies involved. Our responsibility is to examine and report whether the Draft Scheme complies with the applicable Accounting Standards and Other Generally Accepted Accounting Principles. Nothing contained in this Certificate, nor anything said or done in the course of, or in connection with the services that are subject to this Certificate, will extend any duty of care that we may have in our capacity of the statutory auditors of any financial statements of the Company. We carried out our examination in accordance with the Guidance Note on Audit Reports and Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India.





Based on our examination and according to the information and explanations given to us, we confirm that the accounting treatment contained in the aforesaid scheme is in compliance with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued thereunder and all the applicable Accounting Standards notified by the Central Government under the Companies Act, 2013 and/or the accounting treatment in respect of ………………………. (specify the financial statement item(s)) as prescribed by ………………………………. (name of the regulator) vide its Notification …………………………. (details of the Notification) which prevail over the accounting treatment for the same as prescribed under the aforesaid Accounting Standards (wherever applicable), except the following:


i. ____________________


ii. ____________________





This Certificate is issued at the request of the ……………………………. (name of the Company) pursuant to the requirements of circulars issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward submission to the …………………………………….. (name of the Stock Exchange(s)). This Certificate should not be used for any other purpose without our prior written consent





For,  


……………………………………………….. 


(name of the Firm) 


Chartered Accountants 


Firm Registration No.: 


Signature 


(Name of the member) 


Designation (Partner or proprietor, as may be applicable): 


Membership Number: 


Place: 


Date: 


ANNEXURE V





Format of the Compliance Report to be submitted along with the draft


scheme


It is hereby certified that the scheme of arrangement involving (Name of the entities) does not, in any way violate, override or limit the provisions of securities laws or requirements of the Stock Exchange(s) and the same is in compliance with the applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time, including the following:





			Sr. No


			Particulars


			Whether complied 


(YES/NO)


			Remarks





			1. 


			Regulation 11 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 - Compliance with securities laws


			


			





			2. 


			Submission of Valuation Report


			


			





			3. 


			Submission of Fairness opinion


			


			





			4. 


			Submission of documents to Stock Exchange(s)


			


			





			5. 


			Disclosures in the Scheme of Arrangement


			


			





			6. 


			Provision of approval of holders of NCDs/ NCRPS through e-voting


			


			





			7. 


			Grievance redress/ Report on Complaints/ Comments


			


			





			8. 


			Conditions for schemes of arrangement involving unlisted entities


			


			





			9. 


			Auditor’s certificate regarding payment/ repayment capability compliance with Accounting Standards


			


			

















Company Secretary	Managing Director








Certified that the transactions / accounting treatment provided in the draft scheme of arrangement involving (Name of the entities) are in compliance with all the Accounting Standards applicable to a listed entity.











Chief Financial Officer	Managing Director

















                                                                                                            	 





 























 ANNEXURE VI





Format for Complaints Report:





Part A





			Sr. No.


			                                            Particulars


			      Number





			1.


			Number of complaints received directly





			





			2.


			Number of complaints forwarded by Stock Exchanges/ SEBI





			





			3.


			Total Number of complaints/comments received (1+2)





			





			4.


			Number of complaints resolved 





			





			5.


			Number of complaints pending





			











                                                               Part B








			Sr. No.


			Name of complainant 


			Date of complaint


			           Status (Resolved/Pending)





			1.


			





			


			





			2.


			





			


			





			3.


			





			


			















                                                                                                                           ANNEXURE VII








Brief particulars of the transferee/resulting and transferor/demerged companies





			
Particulars


			Transferee/ Resulting Company


			Transferor/ Demerged Company





			Name of the company


			





			





			Date of Incorporation & details of name changes, if any


			











			





			Registered Office


			














			





			Brief particulars of the scheme


			











			Rationale for the scheme


			











			Date of resolution passed by the Board of Director of the company approving the scheme


			


			





			Appointed Date 


			


			





			Name of Exchanges where securities of the company are listed


			








			





			Nature of Business


			











			





			Capital before the scheme


(No. of debentures as well as capital in rupees)


			


			





			
No. of debentures to be issued


			





			Cancellation of debentures on account of cross holding, if any


			


			





			Capital after the scheme


(No. of debentures as well as capital in rupees)


			


			





			Valuation by independent Chartered Accountant – 


Name of the valuer/valuer firm and Regn no.





			





			Methods of valuation and value per NCD/NCRPS arrived under each method with weight given to each method, if any.


			














			





			Fair value per debentures


			Rs.


			Rs.





			Exchange ratio


			








			Name of Merchant Banker giving fairness opinion


			





			Holding pattern





			Pre


			Post





			


			No. of NCD/NCRPS


			% of holding


			No. of  NCD/NCRPS


			% of holding





			Promoter


			


			


			


			





			Public 


			


			


			


			





			Custodian


			


			


			


			





			TOTAL


			


			


			


			





			No of debenture holders


			





			





			Names of the 


Promoters (with PAN nos.)


			














			





			Names of the Board of Directors (with DIN and PAN nos.)





			














			





			Please specify relation among the companies involved in the scheme, if any 


			


			





			Details regarding change in management control in listed or resulting company seeking listing if any


			

















                                                                                                                         











											





















ANNEXURE VIII








Brief details of the Promoter and Board of Directors of transferee/resulting and transferor/demerged companies





List of Promoters of transferee/resulting and transferor/demerged companies





			Sr.No


			Name 


			PAN





			


			


			





			


			


			














List of Board of Directors of transferee/resulting and transferor/demerged companies








			Sr.No


			Name 


			DIN


			PAN





			


			


			


			





			


			


			


			































































































 






[bookmark: _Hlk48728350]ANNEXURE IX


[bookmark: _Hlk48728422]Format of the confirmation to be submitted by the company:





To,


The General Manager,


Department of Corporate Services,


BSE Limited, P.J. Towers, Dalal Street, Mumbai – 400 001.





Dear Sir,





Sub: 	Application under Regulation 59A of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 for the proposed scheme of _______________________________________ 





In connection with the above application, we hereby confirm that:





a) The proposed scheme of amalgamation/ arrangement/merger/reconstruction/ reduction of capital etc. to be presented to any Court or Tribunal does not in any way violate or override or circumscribe the provisions of the SEBI Act, 1992, the Securities Contracts (Regulation) Act, 1956, securities contract (Regulations) Rules, 1957, RBI Act,The Depositories Act, 1996, Companies Act, 2013, the rules, regulations and guidelines made under these Acts, the provisions as explained in Regulation 11 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 and  the requirements of SEBI circulars and BSE Limited.





b) In the explanatory statement to be forwarded by the company to the shareholders u/s 230 or accompanying a proposed resolution to be passed u/s 66 of the Companies Act 2013, it shall disclose: 


i) the pre and post-arrangement or amalgamation (expected) capital structure and holding pattern


ii) Present and expected debt structure


iii) the “fairness opinion” obtained from an Independent merchant banker on valuation of assets / NCD/NCRPS done by the valuer for the company and unlisted company.  


iv) Information about unlisted companies involved in the scheme as per the format provided for abridged prospectus of the SEBI ICDR Regulations, if applicable:


v) The Complaint report as per Annexure III of SEBI Circular.


vi) Exchange No Objection Letter


vii) Details of exit option given to the NCD/NCRPS holders, if any





c) The draft scheme of amalgamation/ arrangement together with all documents mentioned in Part – I(A)(8)(a) of SEBI Master Circular no. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021 has been disseminated on company’s website as per Website link given hereunder. 





d) The Company shall disclose the observation letter of the stock exchange on its website within 24 hours of receiving the same. 





e) The Company shall ensure that wherever the approval by holders of NCDs/ NCRPS for scheme of arrangement submitted with NCLT for sanction is required at any stage, the facility for e-voting shall be provided after the disclosure of all material facts in the notice including No-Objection Letter from the Exchange.





f) The documents filed by the Company with the Exchange are same/ similar/ identical in all respect, which have been filled by the Company with Registrar of Companies/SEBI/Reserve Bank of India, wherever applicable.





g) None of the promoters or directors of the companies involved in the scheme is a fugitive economic offender.





                _____________________


Date:						                   Managing Director/ Company Secretary



ANNEXURE X





Format For Report On Unpaid Dues





			Sr. No. 





			Particulars 





			Details of dues/fine 





			Amount 





			Reason for non-payment 








			1


			Pending Dues of SEBI 


			


			


			





			2


			Pending Dues of Stock Exchanges 


			


			


			





			3


			Pending Dues of Depositories 


			


			


			















ANNEXURE XI





For BSE Processing Fees:





Payment through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal


			1.


			Go to BSE Listing Centre Portal & Enter Login Credentials (https://listing.bseindia.com/login.aspx)





			2.


			Click on ‘Listing Fee Bills’ Tab





			3.


			Click on the link “Click here to pay Listing Fees Online”





			4.


			Select relevant process type, fee type and other detail.





			5. 


			Click on “Add to Cart” and then click on “Pay Now” through Corporate/ Retail Net Banking





			6.


			After payment is done, confirmation mail will be sent on Company’s registered email address.





			7.


			For more detail refer “User Manual for fee payment” on the Listing Centre Portal.











For SEBI Processing Fees:





			Name of The Bank


			ICICI Bank Limited





			IFSC Code


			ICIC0000106





			Beneficiary Name


			Securities and Exchange Board of India





			Virtual Account Code





			Type of Fee


			Virtual Account Code





			Fee for filing of Scheme of Arrangement


			SEBIRCCFDSCHEMEFEE















ANNEXURE XII


Additional Requirements





Part -A





			S. No.


			Particulars


			Yes/ No/ Not Applicable


			Remarks


			Annexure (Document Provided)





			1. 


			In cases of Demerger, apportionment of losses of the listed company among the companies involved in the scheme.


			


			


			





			2. 


			Details of assets, liabilities, revenue and net worth of the companies involved in the scheme, both pre and post scheme of arrangement, along with a write up on the history of the demerged undertaking/Transferor Company certified by Chartered Accountant (CA).


			


			


			





			3. 


			Any type of arrangement or agreement between the demerged company/resulting company/merged/amalgamated company/ creditors / shareholders / promoters / directors/etc., which may have any implications on the scheme of arrangement as well as on the shareholders of listed entity.


			


			


			





			4. 


			In the cases of capital reduction/ reorganization of capital of the Company, Reasons along with relevant provisions of Companies Act, 2013 or applicable laws for proposed utilization of reserves viz. Capital Reserve, Capital Redemption Reserve, Securities premium, as a free reserve, certified by CA.


			


			


			





			5. 


			In the cases of capital reduction/ reorganization of capital of the Company, Built up for reserves viz. Capital Reserve, Capital Redemption Reserve, Securities premium, certified by CA.


			


			


			





			6. 


			In the cases of capital reduction/ reorganization of capital of the Company, Nature of reserves viz. Capital Reserve, Capital Redemption Reserve, whether they are notional and/or unrealized, certified by CA.


			


			


			





			7. 


			In the cases of capital reduction/ reorganization of capital of the Company, the built up of the accumulated losses over the years, certified by CA.


			


			


			





			8. 


			Relevant sections of Companies Act, 2013 and applicable Indian Accounting Standards and Accounting treatment, certified by CA.


			


			


			





			9. 


			In case of Composite Scheme, details of shareholding of companies involved in the scheme at each stage


			


			


			





			10. 


			Whether the Board of unlisted Company has taken the decision regarding issuance of Bonus shares. If yes provide the details thereof.


			


			


			





			11. 


			List of comparable companies considered for comparable companies’ multiple method, if the same method is used in valuation.


			


			


			





			12. 


			Share Capital built-up in case of scheme of arrangement involving unlisted entity/entities, certified by CA.


			


			


			





			13. 


			Any action taken/pending by Govt./Regulatory body/Agency against all the entities involved in the scheme for the period of recent 8 years.


			


			


			





			14. 


			Comparison of revenue and net worth of demerged undertaking with the total revenue and net worth of the listed entity in last three financial years.


			


			


			





			15. 


			Detailed rationale for arriving at the swap ratio for issuance of shares as proposed in the draft scheme of arrangement by the Board of Directors of the listed company.


			


			


			





			16. 





			In case of Demerger, basis for division of assets and liabilities between divisions of Demerged entity.


			


			


			





			17. 


			How the scheme will be beneficial to public shareholders of the Listed entity and details of change in value of public shareholders pre and post scheme of arrangement.


			


			


			





			18. 


			Tax/other liability/benefit arising to the entities involved in the scheme, if any.


			


			


			





			19. 


			Comments of the Company on the Accounting treatment specified in the scheme to conform whether it is in compliance with the Accounting Standards/Indian Accounting Standards.


			


			


			





			20. 


			If the Income Approach method used in the Valuation, Revenue, PAT and EBIDTA (in value and percentage terms) details of entities involved in the scheme for all the number of years considered for valuation. Reasons justifying the EBIDTA/PAT margin considered in the valuation report.


			


			


			





			21. 


			Confirmation that the valuation done in the scheme is in accordance with applicable valuation standards.


			


			


			





			22. 


			Confirmation that the scheme is in compliance with the applicable securities laws.


			


			


			





			23. 


			Confirmation that the arrangement proposed in the scheme is yet to be executed
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Documents required for listing of new securities issued pursuant to the Scheme of Amalgamation/ Arrangement/ Capital Reduction (Post Allotment)



A listed company seeking listing of securities issued pursuant to the scheme of amalgamation/ arrangement/ capital reduction is required to submit documents/ confirmations as under:



			Sr. No.


			Documents to be submitted 


			Page Nos.





			1. 


			Letter of Application (i.e. by Listed companies applying for listing of further issue.


			





			2. 


			Brief particulars of the new securities issued as per Annexure I & II. [In case of scheme for reduction in capital, the company will be required to furnish details as given in Annexure I]


			





			3. 


			Confirmation by the Managing Director/ Company Secretary as per format enclosed as Annexure III.


			





			4. 


			Scrutinizer report giving result of voting through postal ballot by the public shareholders and Certified true copy of shareholders resolution for approving the Scheme through postal Ballot and e-voting as required under Para (I)(A)(9)(a) & (b) of Annexure I of SEBI Circular no. CFD/DIL3/CIR/2017/21 dated March 10, 2017. (if applicable). 


Further, certified true copy of resolution passed by the shareholders at the court / tribunal convened meeting of shareholders approving the Scheme of Arrangement in the company. 


			





			5. 


			Status of compliance with Observation Letter/s of the Stock Exchange(s).



Confirmation from the MD/ CS of the company that the company had filed the scheme before the NCLT within six months from the date of Exchange’s observation letter. Kindly also mention the date of filing.


			





			6. 


			Copy of “observation letters” obtained for the scheme of amalgamation/ arrangement, from Exchange(s) where company’s securities are listed.


			





			7. 


			Statement explaining changes, if any, and reasons for such changes carried out in the High court / NCLT approved Scheme vis-à-vis the Draft Scheme approved by the Exchange


			





			8. 


			Certified true copy of the Board resolution in which the new equity shares were allotted.


			





			9. 


			Complete list of allottees indicating the category, whether belongs to promoters/ public. In case the list of allottees is large (say, more than 100), it should be given on CD. [Not applicable in case of capital reduction cases]


			





			10. 


			Shareholding Pattern of the listed company, pre and post amalgamation/ arrangement, as per Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (Listing Regulations). Also submit the shareholding pattern of the transferor company as on the Record Date, if it is listed.


			





			11. 


			Copy of the Notice along with the explanatory statement sent by the transferor and transferee companies to their shareholders/ creditors for the approval of the scheme.



Note: The notice shall include, in addition to other requirement of SEBI Circular, the information pertaining to the unlisted entities involved in the scheme as per the format specified for abridged prospectus as provided in SEBI (ICDR) Regulations as per Para I (A) (3) (a) of Annexure I of SEBI circular dated March 10, 2017, if applicable. Same shall also be uploaded in company and Exchange website.


			





			12. 


			Certified true copy of High Court/NCLT Order received by both the companies along with the Scheme of Amalgamation/Arrangement duly approved/stamped by High Court/NCLT should be submitted.



a) Anything stated therein regarding listing, dividend entitlement, allotment of shares, ratio of exchange of shares, mode of Exchange of shares, cancellation of shares due to cross holdings in each other & such relevant matters concerning listing should be underlined.



b) Similarly, any statement therein not approving any clause in the scheme or adding into the scheme should be underlined.



c) Also, provisions related to obtaining shareholders’ approval through postal Ballot and e-voting as required under Para (I)(A)(9)(a) & (b) should be underlined


			





			13. 


			Copies of the Form INC-28, Form PAS-3 and Form INC-24 (if applicable) filed with ROC in respect of shares allotted pursuant to the scheme of amalgamation/ arrangement. 


			





			14. 


			Processing fee (non-refundable) will be payable to BSE as below, through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal .Kindly submit the details of UTRN, TDS and GST paid wrt the payment made as per the following format:. 



Complete Name of the remitter entity / person



Address of the entity / person



Date of remittance of fee



Fee remitted (Rs.)



Transaction Reference no.



Date of remittance of GST



GST Amount



Transaction Reference no.



GST Registration No.



Name as appearing in GST Registration



Rs.4,00,000/- plus GST as applicable for Main Board Companies.



Rs.2,00,000/- plus GST as applicable for SME Companies.



(Can be paid through Online Payment Gateway via Net Banking Facility in Listing Centre portal- Details given in Annexure IV or through Cheque/DD favoring “BSE Limited”)



[Not applicable, if it is paid at the time of obtaining NOC under Regulation 37 of the Listing Regulations]





			





			15. 


			Additional Annual Listing Fee, if applicable, on enhanced capital as per the schedule of listing fee given in Bseindia URL: www.bseindia.com/Static/about/listing_fees.aspx?expandable=0


(Can be paid through Online Payment Gateway via Net Banking Facility in Listing Centre portal- Details given in Annexure IV or through Cheque/DD favoring “BSE Limited”)






			





			16. 


			Details of the outstanding dues of the listed entities involved in the scheme of arrangement



(Please make sure to clear the outstanding dues of the listed entities involved in the scheme of arrangement. The trading approval shall be subjected to the clearance of all the outstanding dues towards the Exchange.)  


			





			17. 


			The procedure followed by the transferee company for issue of physical share certificates pursuant to the scheme. (clarify whether shareholders are required to surrender the old share certificates or whether same are treated as cancelled). 



A copy of the circular sent to the shareholders intimating allotment of new shares issued pursuant to the scheme should be sent to us for our records.


			





			18. 


			Specimen of share certificates, if there is change, issued by the company post scheme of amalgamation/arrangement, etc.


			





			19. 


			Capital evolution details of the listed company as per the format enclosed as Annexure V.


			





			20. 


			Certified true copy of certificate obtained from Registrar of Companies for effecting change in the company’s name, in case of change in the name is effected pursuant to the scheme of amalgamation/arrangement etc.


			





			21. 


			Copy of SCORES authentication


			





			22. 


			Name & Designation of the Contact Person 



Telephone Nos. (landline & mobile)



Email add.


			








General Instructions:



1. The applicant is required to submit all the necessary documents and furnish information in the chronological order as stated in the standard checklist. If any particular detail is not applicable, then same should be mentioned as ‘not applicable’. In case any of the documents is submitted earlier, then please provide reference to the letter under which same is submitted earlier. 



2. Kindly note that all pages of the documents/details provided should be serially numbered, stamped and certified by the authorized signatory of the company.



3. The trading permission for the securities issued pursuant to the scheme shall be only after receipt of all confirmation, as mentioned in the listing approval letter. The company should submit the certify copies of the confirmations obtained from the depositories for crediting of new shares in the beneficiary’s accounts/ RTA for dispatch of physical share certificates to the shareholders and furnish details of corporate action carried out in the following format:



			Particulars


			Date of letters


			No of shares credited/ dispatched





			NSDL reference no….


			


			





			CDSL reference no…


			


			





			Name of RTA


			


			





			TOTAL


			


			








4. In case of lock-in shares, the auditor of the company/ practicing chartered accountant/ practicing company secretary should submit the confirmation as under:



We have examined the various documents/ records of    __ (Name of the company) __ in connection with the non-transferable shares issued pursuant to the scheme of amalgamation/ arrangement.  In this connection we confirm that ___________ equity shares of the company issued are under lock-in as per details given below:



			No. of shares


			Distinctive nos 



(From – To)


			Physical/ Demat


			Date upto which non-transferable





			


			


			


			








5. The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case to case basis.  Approval for listing of the securities issued by the company will be subject to compliance with the Statutory/ Regulatory requirements, norms of the Governing Board of the Exchange and other Exchange requirements.



ANNEXURE I 


Brief particular of further issue of securities:



			Sr. No.


			Particulars





			1. 


			Name of the Company


			





			2. 


			Issued and paid up capital



(before allotment)


			Rs._____ crores consisting of ____________ equity shares of face Value of Rs.____ each fully paid.





			3. 


			Details of securities pending for listing, if any



Type of Issue



No. of shares



Distinctive Nos.


			





			4. 


			Name of the stock exchanges, on which the company is listed


			





			5. 


			Date of Allotment of new shares


			





			6. 


			Exchange Ratio


			





			7. 


			Number of new shares issued


			





			8. 


			Distinctive nos.


			





			9. 


			Issued and paid up capital



(post allotment)


			Rs._____ crores consisting of ____________  equity shares of face Value of Rs.____ each fully paid.





			10. 


			Details of cancellation of shares of listed company on account of cross holding, if any 



If cross holding is not cancelled, treatment of such cross holding


			





			11. 


			ISIN No.


			





			12. 


			Lock in details, if applicable


			





			13. 


			No of shares


			





			14. 


			Distinctive Nos.


			





			15. 


			Lock in start & end date


			





			16. 


			


			Transferee company


			Transferor company





			17. 


			Company petition no.


			


			





			18. 


			Name of High Court/NCLT bench


			


			





			19. 


			Order Date


			


			





			20. 


			Appointed date 


			





			21. 


			Effective date


			





			22. 


			Date of Exchange (s) observation letter


			





			23. 


			Date of filing of scheme with High Court/NCLT


			





			24. 


			Date of Post High Court/NCLT (Part B) approval receipt from SEBI


			





			25. 


			Record date (not applicable if the transferor company is unlisted)


			





			26. 


			Name and address of Registrar & Transfer Agent


			















            ________________________




Date:      




 
        Managing Director/Company Secretary


ANNEXURE II 


Brief particulars of the transferor companies:



			Sr. No.


			Particulars





			1


			Name/s of the Transferor Companies


			





			2


			Issued and paid up capital


			Rs._____ crores consisting of ____________  equity shares of face Value of Rs.____ each fully paid.





			3


			Details of cancellation of shares of transferor company on account of cross holding.


			____________ equity shares shall be cancelled 





			4


			If cross holding is not cancelled, treatment of such cross holding and shares issued against such cross holding.


			





			5


			Name of the stock exchange, in case if the transferor companies were listed


			





			6


			Whether entire capital of the transferor company was listed.  If not listed reasons for the same.


			





			7


			Details of non-transferable shares in existence, if any.


			





			


			No. of shares


			





			


			Distinctive nos.


			





			


			Period upto which under lock-in


			





			8


			No. of shareholders 


			








_____________________



Date:






Managing Director/ Company Secretary



ANNEXURE III



Format of the confirmation to be submitted by the company:



To,



Bombay Stock Exchange Limited,



P.J. Towers,



Dalal Street,



Mumbai – 400 001.



Dear Sir,



Sub: 
Listing of _____________ equity shares of Rs.__ issued pursuant to the scheme of amalgamation/ arrangement/ reduction in capital of the company.



In connection with above application for listing of ___________ equity shares we hereby to confirm and certify that:



a) The documents filed by the Company with the Exchange are same/similar/identical in all respect which have been filed by the Company with Registrar of Companies/SEBI/Reserve Bank of India/FIPB in respect of allotment of _____________ equity shares of Rs.___ issued to the shareholders of _______________ pursuant to the scheme of amalgamation/arrangement sanction by the Hon’ble High Court/NCLT of ______________vide its order dated ___________.



b) The copy of the order of Hon. High Court/NCLT/BIFR has been filed by the Company with the Registrar of Companies within the stipulated period. 



c) The scheme of amalgamation / arrangement approved by Hon’ble High Court/NCLT of ______________ does not in any way violate or override or circumscribe the provisions of the SEBI Act, 1992, the Securities Contracts (Regulation) Act, 1956, the Depositories Act, 1996, the Companies Act, 1956 / 2013, the rules, regulations and guidelines made under these Acts, and the provisions of the Listing Regulations or the requirements of BSE Limited.



d) The company has fully complied with all the requirements specified in the SEBI circular dated March 10, 2017 and the observation letter(s) issued by the Stock Exchange(s) 



e) All the necessary legal and statutory formalities for giving effect to the scheme of amalgamation/ arrangement have been complied with and that the new equity shares issued on amalgamation/ arrangement etc. are eligible for listing. The Company/its Board of Directors are fully responsible for issue/allotment of such shares and in the event the issue of shares being held invalid/irregular or the allotment void, it shall redress the investors grievance suitably.



f) The Company takes the full responsibility and liability of any investors’ complaints that may arise on account of issuance of the new share certificates without calling back the old share certificates from the shareholders and the Exchange will not be held responsible/ liable for such action.



g) The new equity shares issued pursuant to the scheme of amalgamation/ arrangement ranks pari passu in all respect including dividend entitlement with the existing equity shares of the Company.  



h) “The company or its promoters or whole time directors are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009”



i) “We hereby confirm that the company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”


_____________________



Date:






Managing Director/ Company Secretary



Annexure IV



Payment through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal



			1.


			Go to BSE Listing Centre Portal & Enter Login Credentials (https://listing.bseindia.com/login.aspx)





			2.


			Click on ‘Listing Fee Bills’ Tab





			3.


			Click on the link “Click here to pay Listing Fees Online”





			4.


			Select relevant process type, fee type and other detail.





			5. 


			Click on “Add to Cart” and then click on “Pay Now” through Corporate/ Retail Net Banking





			6.


			After payment is done, confirmation mail will be sent on Company’s registered email address.





			7.


			For more detail refer “User Manual for fee payment” on the Listing Centre Portal.








ANNEXURE V



Details of Capital evolution: 



			Date of Issue


			No. of shares issued


			Issue Price (Rs.)


			Type of Issue


			Cumulative  capital (No of shares)


			Whether listed, if not listed, give reasons thereof
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Documents required for enlistment of securities of a company pursuant to the Scheme of

Amalgamation/ Arrangement/ Demerqger

An unlisted company seeking listing on the Exchange pursuant to the scheme of amalgamation/

arrangement/ demerger is required to submit documents/ confirmations as under:

Sr.
No.

Documents to be submitted

Page Nos.

1.

The application seeking exemption from Rule 19(2)(b) of SCRR, 1957,
wherever applicable.

Certified copy of High Court/NCLT Order approving Scheme of
arrangement/ amalgamation of the company, highlighting the Para
providing for the issuance of securities, listing of securities, freezing of
securities, etc.

Matrix of
evoting+
listing
compliance+
Scheme
signed
stamped

and

Certified true copy of shareholders resolution for approving the Scheme
through postal Ballot and e-voting as required under Para (1)(A)(9)(a) &
(b) of Annexure | of SEBI Circular no. CFD/DIL3/CIR/2017/21 dated
March 10, 2017. (if applicable).

SEBI circular
+ NCLT
order
reference

Statement explaining changes, if any, and reasons for such changes
carried out in the Approved Scheme vis-a-vis the Draft Scheme
approved by the Exchange

Status of compliance with Observation Letter/s of the Stock
Exchange(s) along with copy of Observation Letter/s

Complaints Report as per the format given in Annexure .

Date?

Brief profile of the company and its business.

Names of the Board of Directors, promoters and its associate
companies together with their PAN and DIN. Also provide the
directorship held in the other companies. Further also provide PAN and
TAN of resulting company seeking listing.

GST + SEZ
certificate

Shareholding pattern of the transferor and transferee company as per
the format enclosed as Annexure Il

Cross
verification —
SHP 31

10.

Compliance report in respect of the requirements for considering
application for listing, as per the Para Ill (A)(1) and (2) of Annexure | of
SEBI Circular no. CFD/DIL3/CIR/2017/21 dated March 10, 2017, as per
the format enclosed as Annexure lll.

Format

NCLT order
reference
details

11.

Certified true copy of the resolution passed by the Board of Directors
nominating Bombay Stock Exchange Limited as a designated Stock
Exchange for referring their application to SEBI

12.

Listing Agreement duly completed in all respects (i.e. execution of
agreement on the non-judicial stamp paper of Rs.100).

Board
resolution

13.

Letter of Application (i.e. by companies not listed on the Exchange) duly
completed.

14.

Certified true copy of the Board resolution in which the new equity
shares were allotted.

Cancellation
Board
Resolution

15.

Detail about treatment of fraction shares if any arises on account
of the Exchange Ratio

16.

Copy of the Notice sent by the transferor and transferee companies to
the shareholders/ creditors for getting Scheme approved by their

DD report by
Merchant








35E

EXPERIENCE THE NEW

shareholders/creditors.

The notice shall include, in addition to other requirement of SEBI
Circular, the information pertaining to the unlisted entities involved in
the scheme as per the format specified for abridged prospectus as
provided in SEBI (ICDR) Regulations as per Para | (A) (3) (a) of
Annexure | of SEBI circular dated March 10, 2017

Banker

17.

Certified true copy of resolution passed by the shareholders at the court
or tribunal convened meeting of shareholders approving the Scheme of
Arrangement in the company.

18.

Scrutinizer report giving result of voting through postal ballot by the
public shareholders for approving the Scheme in terms of Para | (A)
(9)(a) and (b) of Annexure | of SEBI circular dated March 10, 2017, if
applicable.

19.

Shareholding pattern of the transferee Company seeking listing as per
Regulation 31 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations) together with
relevant enclosures pre and post allotment of shares issued pursuant to
the scheme.

20.

Shareholding pattern of the listed transferor company as on record
date.

21.

Copies of the Form INC-28, Form PAS-3 and Form INC-24 (if
applicable) filed with ROC in respect of shares allotted pursuant to the
scheme of amalgamation/ arrangement.

22.

Brief particulars of the transferee/ resulting company and transferor/
demerged company as per the format enclosed as Annexure IV & V.

23.

Details of each of the Board of Directors of the company as per the
format enclosed as Annexure VI.

Excel sheets

24.

Confirmation by the Managing Director/ Company Secretary as per
format enclosed as Annexure VII.

25.

Processing fee (non-refundable) payable will be Rs.4,00,000/- plus
GST, as applicable
(Can be paid through Online Payment Gateway via Net Banking

Facility in Listing Centre portal- Details given in Annexure VIII or
through Cheque/DD favoring “BSE Limited”)

26.

Initial Listing Fee of Rs.1,00,000/- and Annual Listing Fee alongwith
GST as applicable, as per the Schedule of Listing Fee available on the
BSE'’s website as per URL given hereunder:
http://www.bseindia.com/Static/about/listing fees.aspx?expandable=2

(Can be paid through Online Payment Gateway via Net Banking
Facility in Listing Centre portal- Details given in Annexure VIII or
through Cheque/DD favoring “BSE Limited”)

27.

Three specimen of share certificates after affixing company’s common
seal on it.

28.

Certified copies of the confirmations from the depositories and RTA for
crediting of new shares in the beneficial owner’s account / dispatch of
share certificates to the shareholders. The company should provide
details of corporate action carried out as per the format enclosed as
Annexure IX.

Further, confirmations obtained from the depositories should confirm
that the equity shares issued pursuant to the Scheme have been

Cross

holding with
SHP- Demat
matching





http://www.bseindia.com/Static/about/listing_fees.aspx?expandable=2
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frozen in the depositories system till listing/trading permission is given
by the designated stock exchange.
Also, confirmation from RTA that physical equity shares are frozen in

their system till commencement of Listing & Trading of equity shares of
the company.

29.

Certified true copy of certificate obtained from Registrar of Companies
for effecting change in the company’s name, in case of change in the
name is effected pursuant to the scheme of amalgamation/arrangement
etc.

30.

Confirmation whether the share certificates bearing the old name of
the company are good for delivery (applicable only if company has
changed its name).

31.

Networth certificate (excluding Revaluation Reserve) together with
related workings of the company pre and post Scheme of
Amalgamation / Arrangement.

32.

As per the Listing Regulations, all the entities seeking listing for the first
time are required to comply with the provisions of Corporate
Governance at the time of listing. Accordingly, the company is required
to submit the compliance report on Corporate Governance as required
under Requlation 27(2)(a) of the Listing Regulations in the format given
in SEBI Circular No. CIR/CFD/CMD/5/2015 dated September 24, 2015.

Further, a certificate from Statutory Auditor/ Practicing Company
Secretary’s to be submitted for compliance with Corporate Governance
requirements in accordance with Regulations 17-27 of the Listing
Regulations as per Annexure X.

33.

Name of the qualified Company Secretary acting as Compliance Officer
in terms of Regulations 6(1) of the Listing Regulations. Also submit the
copy of Form 32 filed with ROC wrt appointment of Company Secretary
of the Company.

34.

Copy of SCORES authentication

35.

MOU signed with RTA. Signed
stamped

36.

Memorandum and Articles of Association of the Company.

37.

Annual Reports of the company for last 3 years.

38.

Documents, as specified under Rule 19(a) of the Securities Contract
(Regulation) Rules, 1957, to be provided in pdf form by email at
schemes.bse@bseindia.com mentioning companies hame in subject.

39.

Information Memorandum containing all the information about the
company and its group companies in line with the disclosure
requirements applicable for public issue.

40.

NBFC approval from RBI in case company is NBFC.

41.

Lock in PCA certificate

Note: Kindly submit two sets of the documents of the requirement mentioned at Sr. Nos.
1to 10 and 16 & 17.

General Instructions:

The applicant is required to submit all the necessary documents and furnish information in
the chronological order as stated in the standard checklist. If any particular detail is not
applicable, then same should be mentioned as ‘not applicable’. In case any of the
documents is submitted earlier, then please provide reference to the letter under which
same is submitted earlier.





mailto:schemes.bse@bseindia.com
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Kindly note that all pages of the documents/details provided should be serially numbered,
stamped and certified by the authorized signatory of the company.

In case of a lock-in shares, the auditor of the company/ practicing chartered accountant/
practicing company secretary should submit the confirmation as under:

We have examined the various documents/ records of (Name of the company) in
connection with the non-transferable shares issued pursuant to the scheme of
amalgamation/ arrangement. In this connection we confirm that equity
shares of the company issued are under lock-in as per details given below:

No. of shares Distinctive nos Physical/ Demat Date upto which
(From —To) non-transferable

The Exchange reserves the right to modify and ask for additional documents /
clarifications depending on a case to case basis. Approval for the proposed scheme will
be subject to compliance with the Regulatory requirements, norms of the Governing Board
of the Exchange and other Exchange requirements.







BSE - INTERNAL
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ANNEXURE |

Format for Complaints Report:

Part A
Sr. Particulars Number
No.
1. Number of complaints received directly
2. Number of complaints forwarded by Stock Exchange
3. Total Number of complaints/comments received (1+2)
4, Number of complaints resolved
5. Number of complaints pending

Part B
Sr. | Name of complainant Date of complaint Status
No. (Resolved/Pending)
1.
2.
3.

BSE - INTERNAL
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ANNEXURE I

Shareholding Pattern of the Transferor and transferee company

Transferor Transferee Company
Company

Pre-arrangement | Pre-arrangement | Post-arrangement
shareholding - as on| shareholding shareholding — as

Record Date on date of allotment
of shares
No. of shares | % of No. of % of |No. of shares [% of
shares| shares |[shares shares

(A) |[Shareholding of Promoter
and Promoter Group

1 |Indian

(a) |Individuals/ Hindu Undivided
Family

(b) |Central Government/ State
Government(s)

(c) |Bodies Corporate

(d) |[Financial Institutions/ Banks

(e) |Any Others(Specify)

Sub Total(A)(1)

2 |Foreign

Individuals (Non-Residents
Individuals/
Foreign Individuals)

B |Bodies Corporate

@

Institutions

o

Any Others(Specify)

Sub Total(A)(2)

Total Shareholding of
Promoter and Promoter
Group (A)= (A)(D)+(A)(2)

(B) [Public shareholding

1 |Institutions

(a) |Mutual Funds/ UTI

(b) |[Financial Institutions ' Banks

(c) |Central Government/ State
Government(s)

(d) |Venture Capital Funds

(e) |Insurance Companies

(f) |Foreign Institutional Investors

(9) |Foreign Venture Capital
Investors

(h) |Any Other (specify)

Sub-Total (B)(1)

B 2 |[Non-institutions








(@)

Bodies Corporate (Including
Foreign Bodies Corporates)
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(b)

Individuals

Individuals -i. Individual
shareholders holding nominal
share capital up to Rs 1 lakh

ii. Individual shareholders
holding nominal share
capital in excess of Rs. 1
lakh.

(c)

Any Other (specify)

Sub-Total (B)(2)

(B)

Total Public
Shareholding (B)=

(B)()+(B)(2)

TOTAL (A)+(B)

(©)

Shares held by Custodians
and against  which
Depository Receipts have
been issued

GRAND TOTAL (A)+(B)+(C)
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ANNEXURE 111

Compliance report in respect of the requirements for considering application for listing,
as per the SEBI Circular no. CFD/DIL3/CIR/2017/21 dated March 10, 2017 (the compliance
column in the below mentioned report should be detailed and descriptive and not in the
form of YES/NO)

Ours is an unlisted company seeking listing of equity shares issued pursuant to the scheme of
amalgamation/ arrangement and requesting for relaxation from applicability of Clause (b) to sub-
rule (2) of Rule 19 of the Securities Contracts (Regulation) Rules, 1957.

We confirm that we satisfy all the conditions as stipulated in the aforesaid SEBI circular, as
given hereunder:

Note: kindly provide reply in brief by giving important details

Sr. No. Requirements Compliance
1.(a) | The equity shares sought to be listed have
been allotted by the wunlisted issuer
(transferee entity) to the holders of securities
of a listed entity (transferor entity) pursuant to
a scheme of reconstruction or amalgamation
(Scheme) sanctioned by a High Court/NCLT
under Section 230-234 of the Companies
Act, 2013

(b) The listing of the equity shares of the
transferee entity is in terms of the Scheme
sanctioned by the High Court/NCLT or its
order whereby the Scheme has been
sanctioned

(¢ At least 25% of the post-scheme paid up
share capital of the transferee entity
comprises shares allotted to the public
shareholders in the transferor entity;

Provided that an entity which does not
comply with the above requirement may
satisfy the following conditions:

i. The entity has a valuation in excess of
Rs.1600 crore as per the valuation report;

ii. The value of post-scheme shareholding of
public shareholders of the listed entity in the
transferee entity is not less than Rs.400
crore;

iii. At least ten percent of the post-scheme
paid up share capital of the transferee entity
comprises of shares allotted to the public
shareholders of the transferor entity; and,

iv. The entity shall increase the public
shareholding to at least 25% within a period
of one year from the date of listing of its
securities and an undertaking to this effect is
incorporated in the scheme”

(d) The transferee entity has not issued/reissued
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any shares, not covered under the Scheme

(e)

As on date of application, there are no
outstanding warrants/ instruments/
agreements which give right to any person to
take the equity shares in the transferee entity
at any future date. If there are such
instruments  stipulated in the Scheme
sanctioned by the High Court/NCLT, the
percentage referred to in point (c) above shall
be computed after giving effect to the
consequent increase of capital on account of
compulsory conversions outstanding as well
as on the assumption that the options
outstanding, if any, to subscribe for additional
capital will be exercised

(f)

The share certificates have been despatched
to the allottees pursuant to the Scheme or
their names have been entered as beneficial
owner in the records of the depositories

()]

The shares of the transferee entity issued in
lieu of the locked-in shares of the transferor
entity are subjected to lock-in for the
remaining period.
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Sr. No.

Requirements

Compliance

In case of a hiving off of a division of a listed
entity (say, “entity A”) and its merger with a
newly formed or existing unlisted issuer (say,
“entity B”), the shares held by Promoters (of
the unlisted issuer) up to the extent of twenty
percent of the post-merger paid-up capital of
the unlisted issuer, shall be locked-in for a
period of three years from the date of listing
of the shares of the unlisted issuer

The remaining shares shall be locked-in for a
period of one year from the date of listing of
the shares of the unlisted issuer.

No additional lock-in shall be applicable if the
post scheme shareholding pattern of the
unlisted entity is exactly similar to the
shareholding pattern of the listed entity.

The formalities for commencing of trading shall
be completed within sixty days of the date of
final order of the High Court/NCLT.

Before commencement of trading, the
transferee entity shall give an advertisement in
one English and one Hindi newspaper with
nationwide circulation and one regional
newspaper with wide circulation at the place
where the registered office of the transferee
entity is situated, giving details as per SEBI
circular no. CFD/DIL3/CIR/2017/21 dated
March 10, 2017

Date:

Managing Director/Company Secretary
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ANNEXURE IV
Brief particular of the transferee/resulting company:
Sr. Particulars
No.
1 Name of the Company
PAN No.
CIN No.
2 Registered Office Address:
Tel. Nos
Fax Nos.
Email:
Website address:
3 Name of the stock exchanges,
on which the equity shares of
the company are proposed to be
listed
------ Issued and paid up capital (Pre | Rs. crores consisting of equity
allotment) shares of face Value of Rs. each fully paid.
4 Issued and paid up capital Rs. crores consisting of equity
(post allotment) shares of face Value of Rs. each fully paid.
5 Details of cancellation of shares equity shares has been cancelled. In case
on account of cross holding. if it is not cancelled, treatment of such cross holding.
6 No. of new shares issued
pursuant to the scheme
7 Exchange Ratio
8 Distinctive nos.
9 Date of Allotment
10 | ISIN No.
11 | Lock in details, if applicable
No of shares
Distinctive Nos.
Lock in start date & end
12 Transferee company Transferor company
Company petition no.
Name of High Court/NCLT
Bench
Order Date
Date of approval by
shareholders through postal
ballot and e-voting
13 | Appointed date
14 | Effective date
15 | Record date
16 | Date of filing of the scheme
before the High Court/NCLT
17 | Name, address & telephone

nos. of the Registrar & Transfer
Agent
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18 | Name of Compliance Officer
Contact nos.
Email add.
19 | Email id for investor grievance
Managing Director/ Company Secretary
Date:

BSE - INTERNAL
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ANNEXURE V
Brief particulars of the transferor/ demerged company:
Sr. Particulars
No.
1 Name of the  Transferor
Company
2 Issued and paid up capital Rs. crores consisting of equity
shares of face Value of Rs. each fully paid.
3 Details of cancellation of shares equity shares shall be cancelled
on account of cross holding
4 Details about treatment of cross
holding if not cancelled.
5 Name of the stock exchange, on
which the equity shares of the
transferor companies are listed
6 Whether entire capital of the
transferor company is listed. |If
not listed details of such pending
applications together with
reasons for the same.
7 Details of non-transferable | No. of shares

shares in existence, if any.

Period upto which under lock-in

Date:

Managing Director/ Company Secretary
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ANNEXURE VII

Certificate to be submitted on a separate letter head of the company as under:

To,

Bombay Stock Exchange Limited,
P.J. Towers,

Dalal Street,

Mumbai — 400 001.

Dear Sir,

Sub: Listing of equity shares of Rs. __ issued pursuant to the scheme of
amalgamation/ arrangement of the company.

In connection with above application for listing of equity shares we hereby to
confirm and certify that:

a) The company or the promoters/ promoter group entities or the directors or the persons in
control of the company are not debarred from accessing the capital market by SEBI and
nor any disciplinary action has been taken by SEBI against any of these entities.

b) The documents filed by the Company with the Exchange are same/similar/identical in all
respect which have been filed by the Company with Registrar of
Companies/SEBI/Reserve Bank of India/FIPB in respect of allotment of
equity shares of Rs.____issued to the shareholders of pursuant to the
scheme of amalgamation/arrangement sanction by the Hon’ble High Court/NCLT of

vide its order dated

c) The scheme of amalgamation / arrangement approved by Hon’ble High Court/NCLT of
does not in any way violate or override or circumscribe the provisions
of the SEBI Act, 1992, the Securities Contracts (Regulation) Act, 1956, the Depositories
Act, 1996, the Companies Act, 1956 / 2013, the rules, regulations and guidelines made
and circulars issued thereunder, and the provisions of the Listing Regulations or the
requirements of BSE Limited.

d) All the necessary legal and statutory formalities for giving effect to the scheme of
amalgamation/ arrangement have been complied with and that the equity shares of the
company on amalgamation/ arrangement etc. are eligible for listing and no statutory
authority has restrained the company from listing of its securities on the Exchange. The
Company/its Board of Directors are fully responsible for issue/allotment of such shares
and in the event the issue of shares being held invalid/irregular or the allotment void, it
shall compensate the concerned investors as advised by SEBI/Exchange(s).

e) The company has fully complied with all the requirements specified in the SEBI circular
no. CFD/DIL3/CIR/2017/21 dated March 10, 2017.

f) The copy of the order of Hon. High Court/NCLT/BIFR has been filed by the Company
with the Registrar of Companies within the stipulated period.

g) The new equity shares issued pursuant to the scheme of amalgamation/ arrangement
ranks pari passu in all respect including dividend entitlement with the existing equity
shares of the Company.

h) The Articles of Associations of the company contains the provisions as specified in Rule
19(2)(a) of the Securities Contract (Regulation) Rules, 1957.

i) The company or its promoters or whole time directors are not in violation of the
provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.

i) “We hereby confirm that the company, its promoters, its directors are not in violation of

the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/
MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”








K)

Date:
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“Neither the issuer nor any of its promoters or directors is a willful defaulter as defined
under SEBI (ICDR) Regulations;

OR

“<Name of the issuer> / <name>, the promoter(s) of the issuer / <name> the director(s)
of the issuer is a willful defaulter as defined under SEBI (ICDR) Regulations and
disclosures in this regard has been made at <place of disclosure>.as per the format

given in said regulation.”

Managing Director/ Company Secretary

BSE - INTERNAL
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ANNEXURE VIII

Payment through Online Payment Gateway (via Net Banking Facility) in Listing Centre
portal

1. Go to BSE |Listing Centre Portal & Enter Login Credentials
(https://listing.bseindia.com/login.aspx)

2. Click on “Listing Fee Bills’ Tab

3. Click on the link “Click here to pay Listing Fees Online”

4. Select relevant process type, fee type and other detail.

5. Click on “Add to Cart” and then click on “Pay Now” through Corporate/ Retail Net
Banking

6. After payment is done, confirmation mail will be sent on Company’s registered email
address.

7. For more detail refer “User Manual for fee payment” on the Listing Centre Portal.





https://listing.bseindia.com/login.aspx
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ANNEXURE IX

To,

Bombay Stock Exchange Limited,
P.J. Towers,

Dalal Street,

Mumbai — 400 001.

Dear Sir,

Sub: Listing of equity shares of Rs.___issued pursuant to the scheme of
amalgamation/ arrangement of the company.

The details of corporate action carried out for giving effect to the scheme of amalgamation/
arrangement are give hereunder:

Particulars Date of letters No of shares
credited/ dispatched

NSDL reference no....
CDSL reference no...
Name of RTA

TOTAL

Certified copies of above confirmations are attached herewith.

Managing Director/ Company Secretary
Date:
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ANNEXURE X

(Compliance report in respect of the requirements of Regulations 17-27 of the Listing
Regulations to be submitted by a Statutory Auditor / Practicing Company Secretary on their
letterhead)

To,

General Manager,
Listing Operation,

BSE Limited,

P.J. Towers, Dalal Street,
Mumbai — 400 001.

Sub: Application for listing of equity shares of Rs.  of (name of the
company) issued pursuant to the scheme of amalgamation/ arrangement of the
company

This is with reference to the captioned application; we hereby confirm that the company satisfies
the conditions as stipulated in Regulations 17-27 of the Listing Regulations, as given hereunder:
Sr.No. Requirements Compliance
(@ The Board of directors of the company | Complied/ Not complied
has a composition of executive and non- | Total Board Members:
executive directors with not less than fifty | Executive Members:
percent of the board of directors | Non-executive Members:

comprising of non-executive directors Sr. | Name of Status
No. | the Independent/
Director Non Independent

(ii) Where the Chairman of the Board non- | Status of Chairman “Executive/ Non-
executive director, at least one-third of the | executive/ Promoter”

Board should comprise of independent
directors and in case he is an executive | Independent members
director, at least half of the Board should | Non-independent members
comprise of independent directors.

Where the non-executive Chairman is a
promoter of the company or is related to
any promoter or person occupying
management positions at the Board level
or at one level below the Board, at least
one-half of the Board of the company
shall consist of independent directors.

(iii) The independent director as mentioned at
sub-clause (ii) above, is the non-executive
director who complies with the following:

a apart from receiving director's | We confirm that none of the
remuneration, does not have any material | independent director of the company
pecuniary relationships or transactions | have any material pecuniary
with the company, its promoters, its | relationships or transactions with the
directors, its senior management or its | company, its promoters, its directors, its
holding company, its subsidiaries and | senior management or its holding

associates which may affect | company, its subsidiaries and
independence of the director associates
b is not related to promoters or persons | We confirm that none of the

occupying management positions at the | independent director of the company
board level or at one level below the | are related to promoters or persons
board occupying management positions at the
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board level or at one level below the
board

Sr.No.

Requirements

Compliance

has not been an executive of the
company in the immediately preceding
three financial years

We confirm that none of the independent
director has been an executive of the
company in the immediately preceding
three financial years

is not a partner or an executive or was
not partner or an executive during the
preceding three years, of any of the
following:

i) the statutory audit firm or the internal
audit firm that is associated with the
company, and

ii) the legal firm(s) and consulting firm(s)
that have a material association with
the company.

We confirm that none of the independent
director is a partner or an executive or
was not partner or an executive during
the preceding three years, of any of the
following:

i) the statutory audit firm or the internal
audit firm that is associated with the
company, and

i) the legal firm(s) and consulting firm(s)
that have a material association with
the company.

is not a material supplier, service
provider or customer or a lessor or
lessee of the company, which may affect
independence of the director.

We confirm that none of the independent
directors is a material supplier, service
provider or customer or a lessor or
lessee of the company

is not a substantial shareholder of the
company i.e. owning two percent or more
of the block of voting shares.

We confirm that none of the independent
directors own two percent or more of the
block of voting shares of the company

is not less than 21 years of age.

We confirm that none of the independent
directors are less than 21 years of age.

We also confirm that none of the independent directors named below would qualify within
the definition of promoter/ promoter group as given in SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2009:

1.
2.

Further, the company is in compliance with requirement of the Audit Committee the
Shareholders / Investors Grievance Committee. The composition of the said committees is as

under:

Composition of Audit Committee

Sr.
No.

Name of the Director

Status whether Independent/ Non Independent

1.

Composition of the Shareholders / Investors G

rievance Committee.

Sr.
No.

Name of the Director

Status whether Independent/ Non Independent

1.

Name of the Statutory Auditor/ Practicing Company Secretary
Membership No:

Date:
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Checklist for granting listing approvals, for the securities issued by the companies under Qualified Institutions Placement (QIPs) – (Issue Close)





			Sr. No.


			Documents to be submitted 


			Page Nos.





			1


			Certified true copy of the resolution in which the Board of the company or the Committee of Directors of the company decided to close the proposed issue.


			





			2


			Final Placement Document in pdf format


			

































Checklist for granting listing approvals, for the securities issued by the companies under Qualified Institutions Placement (QIPs) – Post Allotment (Listing Approval Stage)


			Sr. No.


			Documents to be submitted 


			Page Nos.





			1


			Letter of Application (i.e. by Listed companies applying for listing of further issue) duly completed along with Distribution Schedule pre and post allotment.








			





			2


			Certified true copy of the Board of Director’s resolution in which the securities were allotted.


			





			3


			List of allottees and the number of equity shares allotted to them should be filed with the Exchange.


			





			4


			List of allottees who have been allotted more than 5% of the securities offered in the issue giving details such as name of the allottees, no. of equity shares allotted, % of the issue size, etc. and the number of equity shares.


			





			5


			Shareholding Pattern duly completed with relevant enclosures giving details before and after the issue.


			





			6


			Additional listing fee, if applicable, to be paid on the enhanced capital as per schedule of listing fee


Link: https://www.bseindia.com/Static/about/listing_fees.aspx 


			





			7


			Confirmation by the Managing Director/ Company Secretary as per format enclosed as Annexure I.


			





			8


			PCA/PCS Certificate confirming the floor price (with calculations) and receipt of funds pursuant to QIP issue as per the format enclosed as Annexure II. 


			





			9


			Due diligence certificate from the Merchant Bankers that the placement of ____________ securities issued to QIBs by ___(Name of the Company)_, has been made in compliance with Chapter VI of SEBI (ICDR) Regulations, 2018 and the _(Name of the Company)_ has complied with the requirements of Chapter VI of SEBI (ICDR) Regulations, 2018.


			





			10


			Confirmation from the post-issue Merchant Banker giving summary of bids received and details of allocations made to QIBs as per the format enclosed as Annexure III.


			





			11


			Confirmation from the Merchant Banker and Company that the promoters and members of the promoter group are in compliance with the Regulation 173 of SEBI ICDR Regulations 2018. (Applicable only in case of OFS through QIP)


			





			12


			Certified true copy of the final Placement Document alongwith soft copy in pdf format.


			





			13


			Detail terms and conditions of the NCDs/ securities which are convertible into or exchangeable with equity shares, as may be applicable.Also provide the reconciliation of such outstanding securities.


			





			14


			List of allottees in excel in following format (Clubbing multiple allottees as single allotee IF they are under same control or group as per Regulation 180 of SEBI (ICDR), Regulations 2018





			S No


			Name of the allotte


			PAN


			Category


			Shares alloted to total issue size


			% of shares alloted to total issue size





			 


			 


			 


			 


			 


			 





			 


			 


			 


			 


			 


			 











			











Note:


1. Kindly note that all pages of the documents/details provided should be serially numbered, stamped and certified by the authorized signatory of the company.


2. The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case to case basis.  Approval for listing of the securities issued by the company will be subject to compliance with the Regulatory requirements, norms of the Governing Board of the Exchange and other Exchange requirements.






ANNEXURE I





Format of the confirmation to be submitted on the letter head of the company:








To,


The Manager,


Listing Operations,


BSE Limited,


Dalal Street,


Mumbai – 400 001








Dear Sir,





Sub: 	Listing approval for ___________ equity shares of Rs.___ each issued to QIBs in terms of Chapter VI of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018





In connection with above application for listing of ___________ equity shares we hereby confirm and certify that:





a) The documents filed by the Company with the Exchange are same/ similar/ identical in all respect to those filed by the Company with Registrar of Companies/ SEBI/ Reserve Bank of India/ FIPB in respect of allotment of __________ equity shares to QIBs under Chapter. 


b) For the above issue of securities to QIBs, all the legal and statutory formalities including the requirements of Companies Act, 2013, Chapter VI of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, RBI have been complied with and no Statutory/ Regulatory Authorities has restrained the Company from issuing and allotting _________  equity shares of Rs.___ each issued towards the placement made to QIBs pursuant to Placement document dated _____.


c) Equity shares issued to QIBs in terms of the Placement document shall rank paripassu in all respects including dividend entitlement with the existing equity shares of the Company.


d) “We hereby confirm that the company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”


e) “We hereby confirm that the company or its promoters or whole time directors are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.”


f) None of the promoters or directors of the issuer is a fugitive economic offender as defined under Regulation 2(1) (p) of SEBI (ICDR) Regulations, 2018.














_____________________	


Date:							Managing Director/ Company Secretary






ANNEXURE II





Format of the confirmation to be submitted by the PCA/PCS confirming:








Sub: 	Placement of    (details of the issue and issue size)      by     (Name of the company)     in terms of Chapter VI of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018











a) 	Floor price for the aforesaid issue.








We ___(Name of the PCA/PCS)___, hereby certify that the floor price for the proposed placement to QIBs of ___(Name of the Company)__, based on the pricing formula prescribed under Chapter VI of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, has been worked out at Rs.___. The relevant date for the purpose of said floor price was _______________. The workings for arriving at such floor price has been attached herewith.














b) 	Receipt of funds against the placement of ________________________








On the basis of verification of Books of Accounts and relevant records and documents of ___(Name of the Company)__, we ___(Name of the PCA/PCS)___, hereby certify that the Company has received an amount aggregating to Rs. (Total Amount in words and figures) _ on __(Date)___ against issue of securities to QIBs as per the Placement Document dated ____________________ and the said amount was credited in account no. ____________ maintained with ____________________________, ____________ of _(Name of the Company) ______ on __(Date)___.

















For ___Name of the PCA/PCS ____








Name of Partner


Membership No.





Date:






ANNEXURE III





Format of the bids received by the Lead Manager:











To,


The Manager,


Listing Operations,


BSE Limited,


Dalal Street,


Mumbai – 400 001





Dear Sir,











Sub: 	Placement of    (details of the issue and issue size)   by   (Name of the company)_ in terms of Chapter VI of SEBI (Issue of Capital and Disclosure Requirements) Regulations,  2018 








In connection with the placement of (details of the issue and issue size)      by     (Name of the company)   , we confirm that bids for placement of above securities opened on ___________ and closed on ____________: The details bids received and securities allocated are given hereunder:





			Sr. No


			Name of Applicant


			Category (FII/ IFI/ Banks/ Mutual Funds, etc.)


			Bids details


			Allocation details


			Remarks





			


			


			


			Date


			No. of shares


			Price (Rs.)


			No. of shares 


			Price (Rs.)


			





			


			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			


			




















PLACE:


DATE:





LEAD MERCHANT BANKER(S) TO THE ISSUE WITH HIS/ THEIR SEAL (S)






































Checklist for granting listing approvals, for the securities issued by the companies under Qualified Institutions Placement (QIPs) – Post Allotment (Trading Approval Stage)





			Sr. No.


			Documents to be submitted 


			Page Nos.





			1


			Listing approval obtained from Other Stock Exchange, if applicable.


			





			2


			Confirmation letters from CDSL and / or NSDL about crediting the above mentioned shares to the respective beneficiaries account 
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Annexure I




Details of Issue




(By Listed Companies for further Issues)




					Sr. No. 




					Particulars




					Details









					1




					Type of Issue:




FPO/ Preferential / Rights /Bonus / ESOP / Schemes/ ADRs/ GDRs/ FCCBs/ QIPs/ reissue of forfeited shares/ IPP/ Others (please specify).




					









					2




					Type of security issued 




					









					3




					Date of Board of Director’s meeting in which issue was approved




					









					4




					Date of shareholder’s approval / National Company Law Tribunal (NCLT)order 




					









					5




					Date of prior In-principle approval of the stock exchange.




					









					6




					Date of allotment of securities




					









					7




					Number of security allotted 




					









					8




					Distinctive Numbers




					









					9




					Ratio in which securities are allotted (if applicable)




					









					10




					Minimum issue price as per SEBI / RBI requirement, if applicable




					









					[bookmark: _GoBack]11




					Price at which securities are allotted 




					


































<Signature of the Managing Director / Company Secretary>




<Full name of person signing>




<Name of the organization>
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Letter of Application




(By listed Companies for Further Issues)




From:	Date:




To,




Sr. General Manager,




Listing Operations Department 




BSE Limited.




P.J. Towers, Dalal Street,




Mumbai – 400 001.




Dear Sir,




In conformity with the Rules, Bye-laws and Regulations of BSE Ltd (“Exchange”), we hereby apply for admission of the following securities' of the (Name of the Company) (“Company”) to dealings on the Exchange:




					Type of security applied for listing




					









					Type of issue under which securities are issued (Bonus/ Rights/ schemes/ Preferential/ ESOP/ ADRs/GDRs etc.)




					









					Date of allotment of securities




					









					Number of securities applied for listing




					









					Fully paid / partly paid




					









					Face value (Rs.)




					









					Paid-up value (Rs.)




					









					Issue Price (Rs.)




					









					Pre issue capital 




					Rs. <> divided into <no of shares> of Rs.<> each









					Post issue capital 




					[bookmark: _GoBack]Rs. <> divided into <no of shares> of Rs.<> each














	




The securities applied for listing are identical in all respects with the existing securities admitted to dealings on the Exchange.









Please also find attached herewith Annexure I containing details of further issue along with other relevant documents prescribed by the Exchange for the listing of above mentioned securities on your esteemed Exchange.  




We also undertake to furnish such additional information and documents as may be required by the Exchange from time to time and pay the necessary listing / other fees as prescribed by the Exchange from time to time




Yours faithfully,




(Signature of the Managing Director / Company Secretary)




(Full name of person signing) 




(Name of the organization)




 .
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Checklist for granting approvals Prior In-principle approval under Regulation 28(1) of SEBI(LODR), 2015, for Qualified Institutions Placement (QIPs) – 





			Sr. No.


			Documents to be submitted 


			Submitted (Yes/No)





			1) 


			Covering letter making application for prior In-principle approval for the proposed QIP issue of the company inter alia including the following points:


a) Whether the proposed QIP issue is for the fresh issue of shares / securities OR an offer for sale of equity shares by the promoter of the company to comply with minimum public shareholding requirement specified under Securities Contracts (Regulation) Rules, 1957 with required details.


b) whether Company intends to give discount to the investors as per SEBI (ICDR) Regulation, 2018


			





			2) 


			[bookmark: _Hlk12356804]Copy of the two days prior intimation given by the company to the Exchange about the proposed meeting of the Board of Directors in which fund raising by way of QIP issue is specifically mentioned as required under Regulations 29(1) and (2) of SEBI (LODR) Regulations.


			





			3) 


			Certified true copy of the resolution passed by the Board of Directors of the Company approving the placement of securities with Qualified Institutional Buyers (QIBs) under Chapter VI of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018., if applicable


			





			4) 


			Copy of the notice sent to the shareholders of the company inter alia seeking approval for the proposed QIP issue, if applicable


			





			5) 


			Certified true copy of a special resolution approving the qualified institutions placement has been	passed by its shareholders, if applicable.





The special resolution shall specifically include the following points:





a) The allotment is proposed to be made to QIBs through Qualified Institutions Placement in accordance with Chapter VI of SEBI (ICDR) Regulations, 2018.


b) Discount is proposed to be given to the QIBs in terms of Chapter VI of SEBI (ICDR) Regulations, 2018, if company is opting for the same. If opted for


c) Relevant date referred	to in Regulation 171 (b)(ii) of SEBI (ICDR) Regulations, 2018


			





			6) 


			Draft placement document for issue of specified securities to QIBs and an application for placing the same on Exchange website – Reg. 175(3). 


The placement document required to be prepared in accordance with Chapter VI of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, shall contain disclaimer in bold capital letters to the effect that “the placement is meant only for QIBs on a private placement basis and is not an offer to the public or to any other class of investors.”


			





			7) 


			Abridged shareholding pattern of the Company without Annexures 





(In case of OFS through QIP pre shareholding and tentative post issue shareholding shall be shared)


			





			8) 


			[bookmark: OLE_LINK2]Due diligence certificate from the Merchant Bankers to the issue inter alia stating that the proposed issue of ___(Name of the Company)_, is being made in compliance with Chapter VI of SEBI (ICDR) Regulations, 2018 and the _(Name of the Company)_ complies with the requirements of Chapter VI of SEBI (ICDR) Regulations, 2018..


			





			9) 


			Confirmation from the Merchant Banker and Company that the promoters and members of the promoter group are in compliance with the Regulation 173 of SEBI ICDR Regulations 2018. (Applicable only in case of OFS through QIP)


			





			10) 


			Confirmation by the Managing Director/ Company Secretary as per format enclosed as Annexure I.


			





			11) 


			The particulars of other issues (in sequential order) in respect of which approvals are pending with the Exchange as per format enclosed as Annexure II.


			





			12) 


			Processing fee (non-refundable) of Rs. 2,50,000/- or 0.025% of issue size whichever is higher subject to a maximum of Rs. 20,00,000 along with applicable Taxes.


			











Note:


1. In case of a listing of warrants issued as a combined offering along with non-convertible debt instruments, the company will be required to obtain relaxation from the applicability of the provisions of Rule 19(2)(b) of the Securities Contract (Regulations) Rules, 1957, as notified in the SEBI circular no. CFD/DIL3/CIR/2017/21 dated March 10, 2017. 


2. In case of issuance of NCDs, the company shall provide additional disclosures in the offer document as required under SEBI (Issue and Listing of Debt Securities) Regulations, 2008. Further, the company shall also obtain Credit Rating for such NCDs.  


3. Kindly note that all pages of the documents/details provided should be serially numbered, stamped and certified by the authorized signatory of the company.


4. The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case to case basis.  Approval for the proposed placement of securities by the company will be subject to compliance with the Regulatory requirements, norms of the Governing Board of the Exchange and other Exchange requirements.



ANNEXURE I








Format of the confirmation to be submitted by the Managing Director/ Company Secretary of the company:








To,


The Manager,


Listing Operations,


BSE Limited,


Dalal Street,


Mumbai – 400 001


.





Dear Sir,





Sub: 	Proposed placement of   (details of the issue and issue size)   to Qualified Institutional Buyers (QIBs) under Chapter VI of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018.





In connection with the above application, we hereby confirm that:








a) The Company complies with the provision of Regulation 29(1) and (2) of the SEBI (LODR) Regulations, 2015.


b) The placement of specified securities to the Qualified Institutional Buyers has been made in accordance with Chapter VI of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018.


c) The equity shares arising pursuant to the Qualified Institutions Placement shall rank pari passu in all respects including dividend entitlement with the existing equity shares of the Company. 


d) The Company shall upload the placement document on its website with appropriate disclaimer to the effect that the placement is meant only for QIBs on private placement basis and is not an offer to the public or to any other class of investors.


e) For the proposed QIP issue, the company has complied with all the statutory requirement including requirements of the Companies Act, 2013, SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, RBI etc. and no statutory authority has restrained the company form issuing said securities.


f) The company or its promoters or whole time directors are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.


g) The company, its promoters,  its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.


h) None of the promoters or directors of an issuer are fugitive economic offender as defined under Regulation 2(1) (p) of SEBI (ICDR) Regulations, 2018.











_____________________


Date:						Managing Director/ Company Secretary









Annexure II





The particulars of other issues (in sequential order) in respect of which approvals are pending with the Exchange 





			Type of Issue
(e.g. Amalgamation/ Arrangement, Preferential, Bonus, Rights, etc.)


			Number of Shares


			Date of Allotment (if applicable)


			Stage of Approval Pending





			 


			 


			 


			 








 






Documents required for hosting of Preliminary Placement Document on the Website of the Exchange(Issue Open Stage)





After the company decides to open the issue, the company is required to submit the Preliminary Placement Document for uploading on the website of the Exchange before the same is circulated to the QIBs and displayed on the website of the Company.





			Sr. No.


			Documents to be submitted 





			1


			Certified true copy of the resolution in which the Board of the company or the Committee of Directors of the company decided to open the proposed issue.





			2


			Soft copy of the Preliminary Placement Document in pdf format





			3


			Computation with respect to the Floor price from Merchant Banker
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Documents required for listing of equity shares issued pursuant to exercise of options granted under ESPS/ESOS/SARS/GEBS/RBS


			Sr. No


			Documents required for listing of equity shares issued pursuant to exercise of options granted under ESPS/ESOS/SARS/GEBS/RBS





			1. 


			Letter of application and listing application (As per format attached in Annexure I) 





			2. 


			Certified true copy of Statement as per the format prescribed in Part E of Schedule – I under Reg 10(c) of (Share Based Employee Benefits and Sweat Equity) Regulations, 2021





			3. 


			A certified copy of the resolution passed by the Board of Directors in which the company has allotted these shares;





			4. 


			Certificate for receipt of money from the Statutory Auditors/Practicing Company Secretary/ Practicing Chartered Accountant specifically certifying that the company has received the application/allotment monies from the applicants of these shares. 



For other than ESPS, in case the company opt to submit the above certificate on a quarterly basis the same should be mentioned in the application.  Further, the company should ensure submission of quarterly certificate from the Statutory Auditors/Practicing Company Secretary/ Practicing Chartered Accountant specifically certifying that the company has received the application/allotment monies from the applicants of these shares.





			5. 


			List of allottees specifying the name of the allottee, number of shares allotted





			6. 


			NSDL/CDSL credit and/or dispatch of physical certificate confirmation by the R & T agent (Not Applicable for other than ESOS)








			7. 


			Certificate from statutory auditors that the issue is in compliance with SEBI (SBEB) Regulations, 2021 and the shares are under lock-in (Kindly mention DNR & Lock-in dates) as per the SEBI (SBEB) Regulations, 2021(in case of ESPS listing) 









			8. 


			Statement of reconciliation from the Company Secretary/Compliance Officer/Authorised signatory showing number of shares for which the in-principle approval was taken and no. of shares allotted, date of allotment and the balance outstanding



Sr. No.



Particulars



Date



Number of shares



In-principle approval given



Less: No. of shares allotted & listed



Less: No. of shares for which current application made



Balance no. of shares under in-principle approval








			9. 


			Undertaking from the Company Secretary/Compliance Officer/ Managing Director of the issuer as per the following format:



a) The Company has complied with the provisions of SEBI (SBEB) Regulations, 2021 as amended from time to time and also with SEBI circulars issued thereunder



b) The company has complied with all the legal and statutory formalities and no statutory authority has restrained the company from issuing and allotting the above referred shares.



c) The Company has received the share application money (against exercise of options granted under the <Name of the Scheme under which such options were granted> of the Company


d) The company or its promoters or whole-time directors are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021



e) We hereby confirm that the company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017









			10. 


			Additional details to be provided in case of Listing of ESOS 



a) Details of employees who have been granted options / shares equal to or in excess of 5% of share capital



b) Confirmation as to whether any Directors have been issued shares pursuant to SEBI (SBEB) Regulations, 2014. If so, details of the issue to the Directors









			11. 


			Additional Confirmation from Company in case of Listing of ESPS



a) No employee who is a promoter or belongs to the promoter group is eligible to participate in the ESPS



b) No director of the company either by himself or through his relatives or through any body corporate, directly or indirectly holds more than 10% of the outstanding equity shares of the company are eligible to participate in the ESPS



c) The shares allotted to NRIs are in accordance with RBI Guidelines



d) The shares issued rank pari-passu with the existing equity shares of the Company including dividend









			12. 


			Applicable Additional Listing Fees plus applicable GST , if applicable as per the schedule of listing fee given as per Bseindia URL: https://www.bseindia.com/Static/about/listing_fees.aspx (Can be paid through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal- Details given in Details given in Annexure II or through Cheque/DD favoring “BSE Limited”)



Listing Fee on enhanced capital (including GST)



TDS, if any



Net amount remitted after TDS



UTR No./Cheque/Demand Draft No.



Dated



Drawn on 












ANNEXURE I 



Letter of Application



(By listed Companies for Further Issues)



From:
Date:



To,



Sr. General Manager,



Listing Operations Department 



BSE Limited.



P.J. Towers, Dalal Street,



Mumbai – 400 001.



Dear Sir,



In conformity with the Rules, Bye-laws and Regulations of BSE Ltd (“Exchange”), we hereby apply for admission of the following securities' of the (Name of the Company) (“Company”) to dealings on the Exchange:



			Type of security applied for listing


			





			Type of issue under which securities are issued (Bonus/ Rights/ schemes/ Preferential/ ESOP/ ADRs/GDRs etc.)


			





			Date of allotment of securities


			





			Number of securities applied for listing


			





			Fully paid / partly paid


			





			Face value (Rs.)


			





			Paid-up value (Rs.)


			





			Issue Price (Rs.)


			





			Pre issue capital 


			Rs. <> divided into <no of shares> of Rs.<> each





			Post issue capital 


			Rs. <> divided into <no of shares> of Rs.<> each








The securities applied for listing are identical in all respects with the existing securities admitted to dealings on the Exchange.



Please also find attached herewith Annexure I containing details of further issue along with other relevant documents prescribed by the Exchange for the listing of above mentioned securities on your esteemed Exchange.  



We also undertake to furnish such additional information and documents as may be required by the Exchange from time to time and pay the necessary listing / other fees as prescribed by the Exchange from time to time


Yours faithfully,



(Signature of the Managing Director / Company Secretary)



(Full name of person signing) 



(Name of the organization)



 Annexure I



Details of Issue



(By Listed Companies for further Issues)



			Sr. No. 


			Particulars


			Details





			1


			Type of Issue:



FPO/ Preferential / Rights /Bonus / ESOP / Schemes/ ADRs/ GDRs/ FCCBs/ QIPs/ reissue of forfeited shares/ IPP/ Others (please specify).


			





			2


			Type of security issued 


			





			3


			Date of Board of Director’s meeting in which issue was approved


			





			4


			Date of shareholder’s approval / National Company Law Tribunal (NCLT)order 


			





			5


			Date of prior In-principle approval of the stock exchange.


			





			6


			Date of allotment of securities


			





			7


			Number of security allotted 


			





			8


			Distinctive Numbers


			





			9


			Ratio in which securities are allotted (if applicable)


			





			10


			Minimum issue price as per SEBI / RBI requirement, if applicable


			





			11


			Price at which securities are allotted 


			








<Signature of the Managing Director / Company Secretary>



<Full name of person signing>



<Name of the organization>



ANNEXURE II


Payment through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal



			1.


			Go to BSE Listing Centre Portal & Enter Login Credentials (https://listing.bseindia.com/login.aspx)





			2.


			Click on ‘Listing Fee Bills’ Tab





			3.


			Click on the link “Click here to pay Listing Fees Online”





			4.


			Select relevant process type, fee type and other detail.





			5. 


			Click on “Add to Cart” and then click on “Pay Now” through Corporate/ Retail Net Banking





			6.


			After payment is done, confirmation mail will be sent on Company’s registered email address.





			7.


			For more detail refer “User Manual for fee payment” on the Listing Centre Portal.
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Checklist – Prior In-principle under Regulation 28(1) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 for ESPS/ESOS/SARS/GEBS/RBS


1. Certified copy of Stock Option/Stock Purchase Scheme/ Stock Appreciation Rights Scheme/ General Employee Benefits Scheme/ Retirement Benefit Schemes certified by the Company Secretary. 



2. Certified copy of statement as specified in Part D of Schedule I to be filed with the Stock Exchange as required under Reg 10(b) SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021.


3. Certified true copy of the notice of AGM/EGM for approving the Scheme/for amending the Scheme/for approving grants under Regulation 6 of the SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021, certified by the company secretary. 



4. Certified true copy of special resolution along with the explanatory statement passed by the shareholders of the Company approving/ amending the Scheme


5. Certificate of Secretarial Auditors on compliance with SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021 as per Annexure I


6. Certificate of Merchant Banker on compliance with SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021 as per Annexure II


7. List of Promoters as defined under the SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021. 


8. Specimen copy of Share certificate (where shares are issued in physical form)


9. Confirmation from the Company as per Annexure III


10. Undertakings as required under Part – D of Schedule – I of SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021, as per the format Annexure IV


11. Reconciliation statement as per Annexure - V


12. Certified true copy of irrevocable trust deed as required under SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021, if the ESOP/ESPS are allotted through Trust route.



13. Processing fees of Rs.4,00,000/- per scheme, plus applicable GST to Main Board Companies and Rs.2,00,000/- per scheme, plus applicable GST to SME Companies, to be paid through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal- Details given in Annexure III or through Cheque/DD favoring “BSE Limited”


			Processing Fee (including GST)


			





			TDS, if any


			





			Net amount remitted after TDS


			





			UTR No./Cheque/Demand Draft No.


			





			Dated


			





			Drawn on 


			








Please note that 


1. Each page of the Application along-with the supporting documents should be initialed by the authorized signatory and affixed with the seal of the company.



2. Only applications complete in all respects including information/ supporting documents will be taken up for processing. 



3. The Exchange reserves the right to ask for documents other than those mentioned in the in the checklist depending on a case to case basis. 



4. If a particular field / detail in the application form is not applicable, please mention NA against the said field. 



Annexure I


Certification by Secretarial Auditor:



“Certified that the scheme issue is being made in strict compliance with the SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021”



Date:







Authorised Signatory



Place:




Name of the Secretarial Auditor



Annexure II


Certification by Merchant Banker, pursuant to regulation 12(6) of these regulations:



“Certified that the scheme conforms to the Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021”



Date:







Authorised Signatory



Place:







Name of the Merchant Banker



Annexure III


(Format of the confirmation to be submitted by the Managing Director/ Company Secretary on the letter head of the company)



The General Manager 



Department of Corporate Services,


BSE Limited, 1st Floor, P.J.Towers,



Dalal Street, Mumbai – 400 001Dear Sir,



Sub: Application for In- principle approval for listing of shares issued under “name of the scheme” 



This is with reference to the application made by the Company for the In- principle approval for listing of shares issued under “name of the scheme”. In this regard, the company hereby confirms that:



a) No employee who is eligible to participate in the ESOS/ESPS is a promoter or belongs to the promoter group.


b) No director of the company who is eligible to participate in the ESOS/ESPS, holds, either by himself or through his relatives or through any body corporate, directly or indirectly, more than 10% of the outstanding equity shares of the company.


c) No Options to be granted to any Independent Directors of the Company at any time in future, pursuant to the provisions of section 149(9) of the Companies Act, 2013 and Regulation 16(1) (b) (iv) of the Listing Regulations. 



d) The Board of Directors shall at each annual general meeting place before the shareholders a certificate from the auditors of the company that the scheme has been implemented in accordance with these regulations and in accordance with the resolution of the company in the general meeting.


e) The Board of Directors undertake inter alia, to disclose either in the Directors’ Report or in the annexure to the Directors’ Report, any material changes in the scheme(s) and whether the scheme(s) is / are in compliance with the regulations.



f) Company undertakes to disclose the details as are required under Regulation 14, on the company’s website and a web link there to shall be provided in the report of Board of Directors.


g) New shares to be issued will rank pari-passu with existing equity shares in every respect including dividend.


h) All the disclosures, as specified in Part G of Schedule – I of SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021, shall be made by the Company to the prospective option grantees.



i) Options lapsed / forfeited will / will not be reissued (please provide the relevant provision/clause of the scheme).


j) The Company has not made any grants of options or SARs under the captioned scheme.



Managing Director/Company Secretary



Date



Annexure IV 


(Format of the confirmation to be submitted by the Compliance officer on the letter head of the company)



The General Manager 



Department of Corporate Services,



BSE Limited,



1st Floor, P.J.Towers,



Dalal Street, Mumbai – 400 001.



Dear Sir,



Sub: Application for In- principle approval for listing of shares issued under “name of the scheme” 



This is with reference to the application made by the Company for the In- principle approval for listing of shares issued under “name of the scheme”. In this regard, the company hereby undertakes:



1 To file, a post-effective amendment to this statement to include any material information with respect to the scheme of distribution not previously disclosed in the statement or any material change to such information in the statement. 



2 To notify, the concerned stock exchanges on which the shares of the company are listed, of each issue of shares pursuant to the exercise of options or SARs under the scheme mentioned in this statement, in the specified form, as amended from time to time. 



3 That the company shall confirm to the accounting policies specified in regulation 15 of the SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021. 



4 That the scheme confirms to the SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021. 



5 That the company has in place systems / codes / procedures to comply with the Securities and Exchange Board of India (Insider Trading) Regulations, 2015 or any modification or re- enactment thereto. 



Signatures 



1. Pursuant to the requirements of the Act / Regulations, the company certifies that it has reasonable grounds to believe that it meets all the requirements for the filing of this form and has duly caused this statement to be signed on its behalf by the undersigned, thereunto, duly authorized 



      Name of the company 



Sd/- 



Name of the Compliance Officer 



Designation 



Date: 



Place:


                                                           ANNEXURE V



(On the letterhead of the Issuer)


Date: 



To,


The General Manager 



Department of Corporate Services,



BSE Limited,



1st Floor, P.J.Towers,



Dalal Street, Mumbai – 400 001.



Dear Sir,



Sub: Application for In- principle approval for listing of shares issued under “name of the scheme” 


1. The company hereby confirms that re-conciliation for total number of shares reserved under the scheme is as follows: (For Pre-IPO schemes) 



• Total number of Options for which Shareholder’s approval obtained: 



• Options granted before the IPO : 



• Options lapsed as on the date of Prospectus : 



• Shares listed with IPO out of the exercised options : 



• Options granted after the IPO, if any : 



• Options lapsed after the IPO / Prospectus date : 



• Balance available Options as on date to be granted : 



2. The company hereby confirms that re-conciliation for total number of shares reserved under the scheme is as follows: (For Corporate action cases) 



• Maximum Number of Stock Options available for grant under the Scheme as on the date of commencement of the Scheme : 



• Stock options for which In-principle approval granted vide letter ref …………. dated ……….: 



• Number of Options granted, vested, exercised, lapsed shares allotted and listed on ……... (date): 



• Balance available Options as on date to be listed : 



• Adjustment on account of corporate action in the ratio of ……. vide Shareholders’/Board resolution dated …………. (Provide resolution for the same) : 



• Balance available Options post adjustment for corporate action: 



• Options for which Company is seeking In-principle approval : 



Authorized Signatory 



Name of the Authorized Signatory 



Designation 



Place


ANNEXURE VI


Payment through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal


			1.


			Go to BSE Listing Centre Portal & Enter Login Credentials (https://listing.bseindia.com/login.aspx)





			2.


			Click on ‘Listing Fee Bills’ Tab





			3.


			Click on the link “Click here to pay Listing Fees Online”





			4.


			Select relevant process type, fee type and other detail.





			5. 


			Click on “Add to Cart” and then click on “Pay Now” through Corporate/ Retail Net Banking





			6.


			After payment is done, confirmation mail will be sent on Company’s registered email address.





			7.


			For more detail refer “User Manual for fee payment” on the Listing Centre Portal.
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ocuments required to be submitted for obtaining No-objection letter of the Exchange under Regulation 59A of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, (LODR Regulations)  read with Circular issued thereunder for the Scheme of Amalgamation / Arrangement (including reduction in capital, arrangement with creditors, etc) proposed to be filed under Sections 230-234 and Section 66 of Companies Act, 2013, by entity that has listed its non-convertible debt securities (NCDs) or non-convertible redeemable preference shares (NCRPS)





			Sr. No.


			Documents to be submitted along with application under Regulation 59A of the LODR Regulations


			Page Nos.





			1. 


			Certified true copy of the resolution passed by the Board of Directors of the company approving the scheme including report from the board of directors of the listed entity recommending the draft scheme, taking into consideration, inter-alia, the Valuation Report and ensuring that the scheme is not detrimental to the holders of the NCDs/ NCRPS. This report shall also comment on the following:


1. Impact of the scheme on the holders of NCDs/ NCRPS. 


2. Safeguards for the protection of holders of NCDs/ NCRPS


3. Exit offer to the dissenting holders of NCDs/ NCRPS, if any


			





			2. 


			Report from the board of directors of the listed entity recommending the draft scheme, taking into consideration, inter-alia, the Valuation Report and ensuring that the scheme is not detrimental to the holders of the NCDs/ NCRPS. This report shall also comment on the following:


1. Impact of the scheme on the holders of NCDs/ NCRPS. 


2. Safeguards for the protection of holders of NCDs/ NCRPS


3. Exit offer to the dissenting holders of NCDs/ NCRPS, if any


			





			3. 


			Certified copy of the draft Scheme of Amalgamation / Arrangement, etc. proposed to be filed before the NCLT.


[Note: Draft scheme shall include, among other things, disclosures as mentioned in para 11 of SEBI Circular]


			





			4. 


			Present and expected structure of NCDs/NCRPS


			





			5. 


			Valuation report from Registered Valuer, as applicable, as per Para (5) of Part I of SEBI Circular no. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2022/156 dated November 17, 2022 [“SEBI Circular”]. The valuation report shall be as per the format given in Annexure I.





[Note: In case of scheme of arrangement between listed and unlisted entities, the listed entity is required to submit a valuation report on behalf of unlisted entity, from a Registered Valuer.] 





			





			6. 


			Confirmation from the listed entity signed by Company Secretary/ Compliance Officer stating that:


a) No material event impacting the valuation has occurred during the intervening period of filing the scheme documents with Stock Exchange and period under consideration for valuation.


b) Declaration/ details on any past defaults of listed debt obligations of the entities forming part of the scheme


c) Declaration/ Details as to whether the listed entity or any of its promoters or directors is a willful defaulter.


			





			7. 


			Fairness opinion on valuation of assets done by a registered valuer for the entities involved in the scheme of arrangement from a SEBI registered Merchant Banker as per Para (A)(2)(c) of Part I of SEBI Circular.





			





			8. 


			Pre and Post Amalgamation/ Arrangement number of debenture holders and Debenture holding pattern in all the companies in the format as provided in Annexure II


			





			9. 


			Audited financials of the transferee/resulting and transferor/demerged companies for the last 3 financial years (financials not being more than 6 months old of unlisted company) as per Annexure III. 


Please note that for existing Listed Company, provide the last Annual Report and the audited / unaudited financials of the latest quarter (where it is due) accompanied mandatorily by the Limited Review Report of the auditor.


			





			10. 


			Annual Report for the last 3 financial years for all unlisted companies involved in the scheme.


			





			11. 


			Statutory Auditor’s Certificate confirming the compliance of the accounting treatment etc. as specified in Para (A)(6) of Part I of SEBI Circular, as per the format given in Annexure II of said SEBI circular. Format given in Annexure IV.


[Note: The Auditor’s certificate shall be as per the format specified by SEBI only]





Provided that in case of companies where the regulatory authorities of the respective sector have prescribed norms for accounting treatment of items in the financial statements contained in the scheme, the requirements of such regulatory authorities shall prevail. Please confirm the applicability of the same. 








please provide Auditor's Certificate as per Chapter XII of operational circular dated July 29, 2022 (updated as on December 01, 2022)  certifying: a. the payment/ repayment capability of the resultant entity b. accounting treatment contained in the scheme is in compliance with all the Accounting Standards specified by the Central Government under Section 133 of the Companies Act, 2013. c. Compliance with prescribed norms for accounting treatment of items in the financial statements contained in the scheme Companies where the regulatory authorities of the respective sector have prescribed any.


			





			12. 


			Detailed Compliance Report as per the format specified in Annexure V of SEBI Circular duly certified by the Company Secretary, Chief Financial Officer and the Managing Director, confirming compliance with various regulatory requirements specified for schemes of arrangement and all accounting standards as per Para (A)(2)(g) of Part I of SEBI Circular (format attached as Annexure V).


			





			13. 


			Complaint report as per Annexure III of SEBI Circular (To be submitted within 7 days of expiry of 10 days from the date of uploading of Draft Scheme and related documents on Exchange’s website). Format given in Annexure VI)


			





			14. 


			The listed entities shall confirm that it shall provide the facility for e-voting after the disclosure of all material facts in the notice to the NCDs/NCRPS holders including No-Objection Letter of the Exchange.


			





			15. 


			Name of the Designated Stock Exchange (DSE) for the purpose of coordinating with SEBI. Certified true copy of the resolution passed by the Board of Directors, in case BSE is DSE.


			





			16. 


			Brief details of the transferee/resulting and transferor/demerged companies as per format enclosed at Annexure VII.


			





			17. 


			Brief details of the Board of Directors and Promoters of transferee/resulting and transferor/demerged companies as per format enclosed at Annexure VIII


			





			18. 


			Confirmation by the Managing Director/ Company Secretary as per format enclosed as Annexure IX.


			





			19. 


			Annual Reports of all the listed transferee/resulting/demerged/etc. companies involved and audited financial of all the unlisted transferor/demerged/resulting/etc. companies for the last financial year.


			





			20. 


			If there are any pending dues / fines / penalties imposed by SEBI, Stock Exchanges and Depositories, submit a ‘Report on the Unpaid Dues’ which shall contain the details of such unpaid dues in the format given in Annexure IV of SEBI  circular which is also attached as Annexure X


[Note: In case there are no pending dues as mentioned above, please confirm the same]


			





			21. 


			a) Processing fee (non-refundable) will be payable to BSE as below, through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal- Details given in Annexure XI





			Applicability


			Regulation


			Remarks





			Scheme of Arrangement involving Debt Listed Companies


			Reg 59A (Not involving Wholly Owned Subsidiaries)


			Rs. 4,00,000/- + applicable taxes 





			Scheme of Arrangement involving Debt Listed/ Debt as well as Equity Listed Companies


			Reg 37(1) and Reg 59A (Not involving Wholly Owned Subsidiaries)


			Rs. 4,00,000/- + applicable taxes 











Further, request to submit the payment details as per the following format:





			Date of remittance


			





			Processing Fees (Rs.)


			





			GST Amount (Rs.)


			





			TDS deducted, if any (Rs.)


			





			Total Amount remitted (Rs.)


			





			Transaction Reference no.


			











b) Processing fee (non-refundable) payable to SEBI will be as below, through RTGS/NEFT/IMPS as per details given in Annexure XI or through DD favoring ‘Securities and Exchange Board of India” payable at Mumbai’ 





· For entity with listed specified securities, or listed specified securities and listed non-convertible debt securities or non-convertible redeemable preference shares





The listed entity shall pay a fee to SEBI at the rate of 0.1% of the paid-up share capital of the listed / transferee / resulting company, whichever is higher, post sanction of the proposed scheme, subject to a cap of Rs.5,00,000 (plus GST as applicable). Further, the Companies are advised not to deduct TDS on the SEBI fees payment.





· For entity with only listed non-convertible debt securities or non-convertible redeemable preference shares





The listed entity shall pay a fee to SEBI at the rate of 0.1% of the amount of outstanding debt of the listed/ transferee/ resulting company, whichever is higher, post sanction of the proposed scheme, subject to a cap of Rs.5,00,000 (plus GST as applicable). Further, the Companies are advised not to deduct TDS on the SEBI fees payment





Further, request to submit the payment details as per the following format:





			Complete Name of the remitter entity / person


			





			Address of the entity / person


			





			Date of remittance


			





			Fee remitted (Rs.)


			





			Transaction Reference no.


			





			Date of remittance


			





			GST Amount


			





			Transaction Reference no.


			





			GST Registration No.


			





			Name as appearing in GST Registration


			














			





			22. 


			NOC/Clearance from the respective sectorial regulators, if any sectoral regulators approval is applicable to the any of the company involved in the scheme. Also confirm status of the approval. If not applicable, the Company is requested to provide an undertaking confirming the same


			








			23. 


			No Objection Certificate (NOC) from the debenture trustee(s).





Provided that if such NOC is obtained from a debenture trustee, then such NOC shall be submitted before the receipt of the No-Objection Letter from Stock Exchange in terms of proposed new Regulations 59A of the Listing Regulations


			





			24. 


			Undertaking from the Company that Registered valuer in charge of valuation and the SEBI registered merchant banker providing fairness opinion are independent parties.  


			





			25. 


			Undertaking from the Company that unlisted entity involved in the Scheme, shall submit an abridged prospectus in the format as provided in Part B of Schedule I of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, in the notice or proposal to be sent to the holders of NCDs while seeking their approval for the Scheme in connection with the creditors meeting to be held in accordance with the directions issued by NCLT and disclosure shall be certified by a SEBI Registered Merchant Banker after adequate due diligence.


			





			26. 


			Kindly provide additional documents and undertakings as per ANNEXURE XII.


	


(Attach the same under the tab Additional Attachment)


			





			24. 


			Name & Designation of the Contact Person 


Telephone Nos. (landline & mobile)


Email ID.


			














In case of schemes of arrangement involving merger of Wholly Owned Subsidiary (“WOS”) or its division with its holding Debt Listed Company, following documents are to be submitted vide email to “bse.schemes@bseindia.com” mentioning company name as subject, for dissemination on the Exchange’s website:





			Sr. No.


			Documents to be submitted along with application under Regulation 59A of the LODR Regulations


			Page Nos.





			1. 


			Covering letter for dissemination of draft scheme on the Exchange website inter alia confirming that schemes of arrangement involving merger of wholly owned subsidiary or its division with its holding company.


			





			2. 


			Certified true copy of Board of Director’s resolution of the Holding Company as  well as Wholly Owned Company(ies) approving the draft scheme of amalgamation of WOS or its division with its holding company 


			





			3. 


			Certified true copy of Draft scheme.


			





			4. 


			Processing fee (non-refundable) of Rs. 25,000/- plus GST, as applicable payable to BSE- Details given in Annexure XI





Further, request to submit the payment details as per the following format:





			Date of remittance


			





			Processing Fees (Rs.)


			





			GST Amount (Rs.)


			





			TDS deducted, if any (Rs.)


			





			Total Amount remitted (Rs.)


			





			Transaction Reference no.


			











			











Note:


1) All pages of the documents/details provided should be serially numbered, stamped and certified by the authorized signatory of the company. Company is requested to file all the documents in machine readable format.





2) Kindly also submit one set of the documents separately (hard copy as well as soft copy emailed to “bse.schemes@bseindia.com” mentioning company name as subject, for uploading on the website of the Exchange).





The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case to case basis.  Approval for the proposed scheme will be subject to compliance with the Statutory/ Regulatory requirements, norms of the Board of Directors of the Exchange and other Exchange requirements.


	






ANNEXURE I





The valuation report shall display the workings, relative fair value per NCD/NCRPS and fair exchange ratio in the following manner:





Computation of Fair Exchange Ratio





			


			XYZ Ltd


			


			PQR Ltd


			





			Valuation Approach


			Value per NCD/NCRPS


			Weight


			Value per


			


			Weight





			


			


			


			NCD/NCRPS


			


			





			


			


			


			


			


			





			Asset Approach


			X


			a


			y


			


			d





			Income Approach


			X


			b


			y


			


			e





			Market Approach


			X


			c


			y


			


			f





			Relative Value per NCD/ NCRPS


			             X


			


			            y


			


			





			Exchange Ratio (rounded off)


			


			          xx


			


			














RATIO:





x (xxx) NCD/NCRPS of XYZ Ltd of INR 10 each fully paid up for every y (yyy) NCD/NCRPS of PQR Ltd of INR 10 each fully paid up





Note: In case any of the methods mentioned above is not used for arriving at swap ratio, detailed reasons for the same shall be provided by the valuer
















































ANNEXURE II








Pre and Post scheme NCDs/NCRPS holding pattern for all the companies involved in the scheme





			Category





			Pre


			Post





			


			No. of NCD/NCRPS


			No. of holders


			Percentage (%)


			No. of NCD/NCRPS


			No. of holders


			  Percentage (%)





			ISIN


			





			A) Promoter


			


			


			


			





			B) Public


			


			


			


			





			Total


			


			


			


			
























































































































ANNEXURE III





The financial details and capital evolution of the transferee/resulting and transferor/demerged companies for the previous 3 years as per the audited statement of Accounts:





Name of the Company: ________________________


                           (Rs. in Crores)	


			


			As per last Audited Financial Year 


			1 year prior to the last Audited Financial Year


			2 years prior to the last Audited Financial Year





			


			20XX-XX


			20XX-XX


			20XX-XX





			Equity Paid up Capital 


			


			


			





			Reserves and surplus


			


			


			





			Carry forward losses


			


			


			





			Net Worth


			


			


			





			Miscellaneous Expenditure


			


			


			





			Secured Loans


			


			


			





			Unsecured Loans


			


			


			





			Fixed Assets


			


			


			





			Income from Operations 


			


			


			





			Total Income


			


			


			





			Total Expenditure


			


			


			





			Profit before Tax


			


			


			





			Profit after Tax


			


			


			





			Cash profit


			


			


			





			EPS


			


			


			





			Book value


			


			


			














Note: The financials should not be more than 6 months old. In such cases additional column may be added to provide the latest financials. 





Please note that for existing Listed Company, provide the last Annual Report and the audited / unaudited financials of the latest quarter (were it is due) accompanied mandatorily by the Limited Review Report of the auditor.






ANNEXURE IV





Format for Auditor's Certificate





To, 


The Board of Directors, 


……………………………………………………………. 


(Name and address of the Company) 





We, the statutory auditors of ……………………………. (name of the listed entity), (hereinafter referred to as “the Company”), inter-alia certify the following:


i. The resultant entity is capable of payment of interest/ repayment of principal


ii. The proposed accounting treatment specified in clause ……… (specify clause number) of the Draft Scheme of ……………………………….. (specify the type of Scheme) between ……………………………………….. (names of the companies/entities involved) is in terms of the provisions of section(s) ………………………………… (specify the relevant section(s)) of the Companies Act, 2013 with reference to its compliance with the applicable Accounting Standards notified under the Companies Act, 2013 and Other Generally Accepted Accounting Principles.





The responsibility for the preparation of the Draft Scheme and compliance with relevant laws and regulations, including applicable Accounting Standards as aforesaid, is that of the boards of directors of the Companies involved. Our responsibility is to examine and report whether the Draft Scheme complies with the applicable Accounting Standards and Other Generally Accepted Accounting Principles. Nothing contained in this Certificate, nor anything said or done in the course of, or in connection with the services that are subject to this Certificate, will extend any duty of care that we may have in our capacity of the statutory auditors of any financial statements of the Company. We carried out our examination in accordance with the Guidance Note on Audit Reports and Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India.





Based on our examination and according to the information and explanations given to us, we confirm that the accounting treatment contained in the aforesaid scheme is in compliance with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued thereunder and all the applicable Accounting Standards notified by the Central Government under the Companies Act, 2013 and/or the accounting treatment in respect of ………………………. (specify the financial statement item(s)) as prescribed by ………………………………. (name of the regulator) vide its Notification …………………………. (details of the Notification) which prevail over the accounting treatment for the same as prescribed under the aforesaid Accounting Standards (wherever applicable), except the following:


i. ____________________


ii. ____________________





This Certificate is issued at the request of the ……………………………. (name of the Company) pursuant to the requirements of circulars issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for onward submission to the …………………………………….. (name of the Stock Exchange(s)). This Certificate should not be used for any other purpose without our prior written consent





For,  


……………………………………………….. 


(name of the Firm) 


Chartered Accountants 


Firm Registration No.: 


Signature 


(Name of the member) 


Designation (Partner or proprietor, as may be applicable): 


Membership Number: 


Place: 


Date: 


ANNEXURE V





Format of the Compliance Report to be submitted along with the draft


scheme


It is hereby certified that the scheme of arrangement involving (Name of the entities) does not, in any way violate, override or limit the provisions of securities laws or requirements of the Stock Exchange(s) and the same is in compliance with the applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time, including the following:





			Sr. No


			Particulars


			Whether complied 


(YES/NO)


			Remarks





			1. 


			Regulation 11 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 - Compliance with securities laws


			


			





			2. 


			Submission of Valuation Report


			


			





			3. 


			Submission of Fairness opinion


			


			





			4. 


			Submission of documents to Stock Exchange(s)


			


			





			5. 


			Disclosures in the Scheme of Arrangement


			


			





			6. 


			Provision of approval of holders of NCDs/ NCRPS through e-voting


			


			





			7. 


			Grievance redress/ Report on Complaints/ Comments


			


			





			8. 


			Conditions for schemes of arrangement involving unlisted entities


			


			





			9. 


			Auditor’s certificate regarding payment/ repayment capability compliance with Accounting Standards


			


			

















Company Secretary	Managing Director








Certified that the transactions / accounting treatment provided in the draft scheme of arrangement involving (Name of the entities) are in compliance with all the Accounting Standards applicable to a listed entity.











Chief Financial Officer	Managing Director

















                                                                                                            	 





 























 ANNEXURE VI





Format for Complaints Report:





Part A





			Sr. No.


			                                            Particulars


			      Number





			1.


			Number of complaints received directly





			





			2.


			Number of complaints forwarded by Stock Exchanges/ SEBI





			





			3.


			Total Number of complaints/comments received (1+2)





			





			4.


			Number of complaints resolved 





			





			5.


			Number of complaints pending





			











                                                               Part B








			Sr. No.


			Name of complainant 


			Date of complaint


			           Status (Resolved/Pending)





			1.


			





			


			





			2.


			





			


			





			3.


			





			


			















                                                                                                                           ANNEXURE VII








Brief particulars of the transferee/resulting and transferor/demerged companies





			
Particulars


			Transferee/ Resulting Company


			Transferor/ Demerged Company





			Name of the company


			





			





			Date of Incorporation & details of name changes, if any


			











			





			Registered Office


			














			





			Brief particulars of the scheme


			











			Rationale for the scheme


			











			Date of resolution passed by the Board of Director of the company approving the scheme


			


			





			Appointed Date 


			


			





			Name of Exchanges where securities of the company are listed


			








			





			Nature of Business


			











			





			Capital before the scheme


(No. of debentures as well as capital in rupees)


			


			





			
No. of debentures to be issued


			





			Cancellation of debentures on account of cross holding, if any


			


			





			Capital after the scheme


(No. of debentures as well as capital in rupees)


			


			





			Valuation by independent Chartered Accountant – 


Name of the valuer/valuer firm and Regn no.





			





			Methods of valuation and value per NCD/NCRPS arrived under each method with weight given to each method, if any.


			














			





			Fair value per debentures


			Rs.


			Rs.





			Exchange ratio


			








			Name of Merchant Banker giving fairness opinion


			





			Holding pattern





			Pre


			Post





			


			No. of NCD/NCRPS


			% of holding


			No. of  NCD/NCRPS


			% of holding





			Promoter


			


			


			


			





			Public 


			


			


			


			





			Custodian


			


			


			


			





			TOTAL


			


			


			


			





			No of debenture holders


			





			





			Names of the 


Promoters (with PAN nos.)


			














			





			Names of the Board of Directors (with DIN and PAN nos.)





			














			





			Please specify relation among the companies involved in the scheme, if any 


			


			





			Details regarding change in management control in listed or resulting company seeking listing if any


			

















                                                                                                                         











											





















ANNEXURE VIII








Brief details of the Promoter and Board of Directors of transferee/resulting and transferor/demerged companies





List of Promoters of transferee/resulting and transferor/demerged companies





			Sr.No


			Name 


			PAN





			


			


			





			


			


			














List of Board of Directors of transferee/resulting and transferor/demerged companies








			Sr.No


			Name 


			DIN


			PAN





			


			


			


			





			


			


			


			































































































 






[bookmark: _Hlk48728350]ANNEXURE IX


[bookmark: _Hlk48728422]Format of the confirmation to be submitted by the company:





To,


The General Manager,


Department of Corporate Services,


BSE Limited, P.J. Towers, Dalal Street, Mumbai – 400 001.





Dear Sir,





Sub: 	Application under Regulation 59A of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 for the proposed scheme of _______________________________________ 





In connection with the above application, we hereby confirm that:





a) The proposed scheme of amalgamation/ arrangement/merger/reconstruction/ reduction of capital etc. to be presented to any Court or Tribunal does not in any way violate or override or circumscribe the provisions of the SEBI Act, 1992, the Securities Contracts (Regulation) Act, 1956, securities contract (Regulations) Rules, 1957, RBI Act,The Depositories Act, 1996, Companies Act, 2013, the rules, regulations and guidelines made under these Acts, the provisions as explained in Regulation 11 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 and  the requirements of SEBI circulars and BSE Limited.





b) In the explanatory statement to be forwarded by the company to the shareholders u/s 230 or accompanying a proposed resolution to be passed u/s 66 of the Companies Act 2013, it shall disclose: 


i) the pre and post-arrangement or amalgamation (expected) capital structure and holding pattern


ii) Present and expected debt structure


iii) the “fairness opinion” obtained from an Independent merchant banker on valuation of assets / NCD/NCRPS done by the valuer for the company and unlisted company.  


iv) Information about unlisted companies involved in the scheme as per the format provided for abridged prospectus of the SEBI ICDR Regulations, if applicable:


v) The Complaint report as per Annexure III of SEBI Circular.


vi) Exchange No Objection Letter


vii) Details of exit option given to the NCD/NCRPS holders, if any





c) The draft scheme of amalgamation/ arrangement together with all documents mentioned in Part – I(A)(8)(a) of SEBI Master Circular no. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021 has been disseminated on company’s website as per Website link given hereunder. 





d) The Company shall disclose the observation letter of the stock exchange on its website within 24 hours of receiving the same. 





e) The Company shall ensure that wherever the approval by holders of NCDs/ NCRPS for scheme of arrangement submitted with NCLT for sanction is required at any stage, the facility for e-voting shall be provided after the disclosure of all material facts in the notice including No-Objection Letter from the Exchange.





f) The documents filed by the Company with the Exchange are same/ similar/ identical in all respect, which have been filled by the Company with Registrar of Companies/SEBI/Reserve Bank of India, wherever applicable.





g) None of the promoters or directors of the companies involved in the scheme is a fugitive economic offender.





                _____________________


Date:						                   Managing Director/ Company Secretary



ANNEXURE X





Format For Report On Unpaid Dues





			Sr. No. 





			Particulars 





			Details of dues/fine 





			Amount 





			Reason for non-payment 








			1


			Pending Dues of SEBI 


			


			


			





			2


			Pending Dues of Stock Exchanges 


			


			


			





			3


			Pending Dues of Depositories 


			


			


			















ANNEXURE XI





For BSE Processing Fees:





Payment through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal


			1.


			Go to BSE Listing Centre Portal & Enter Login Credentials (https://listing.bseindia.com/login.aspx)





			2.


			Click on ‘Listing Fee Bills’ Tab





			3.


			Click on the link “Click here to pay Listing Fees Online”





			4.


			Select relevant process type, fee type and other detail.





			5. 


			Click on “Add to Cart” and then click on “Pay Now” through Corporate/ Retail Net Banking





			6.


			After payment is done, confirmation mail will be sent on Company’s registered email address.





			7.


			For more detail refer “User Manual for fee payment” on the Listing Centre Portal.











For SEBI Processing Fees:





			Name of The Bank


			ICICI Bank Limited





			IFSC Code


			ICIC0000106





			Beneficiary Name


			Securities and Exchange Board of India





			Virtual Account Code





			Type of Fee


			Virtual Account Code





			Fee for filing of Scheme of Arrangement


			SEBIRCCFDSCHEMEFEE















ANNEXURE XII


Additional Requirements





Part -A





			S. No.


			Particulars


			Yes/ No/ Not Applicable


			Remarks


			Annexure (Document Provided)





			1. 


			In cases of Demerger, apportionment of losses of the listed company among the companies involved in the scheme.


			


			


			





			2. 


			Details of assets, liabilities, revenue and net worth of the companies involved in the scheme, both pre and post scheme of arrangement, along with a write up on the history of the demerged undertaking/Transferor Company certified by Chartered Accountant (CA).


			


			


			





			3. 


			Any type of arrangement or agreement between the demerged company/resulting company/merged/amalgamated company/ creditors / shareholders / promoters / directors/etc., which may have any implications on the scheme of arrangement as well as on the shareholders of listed entity.


			


			


			





			4. 


			In the cases of capital reduction/ reorganization of capital of the Company, Reasons along with relevant provisions of Companies Act, 2013 or applicable laws for proposed utilization of reserves viz. Capital Reserve, Capital Redemption Reserve, Securities premium, as a free reserve, certified by CA.


			


			


			





			5. 


			In the cases of capital reduction/ reorganization of capital of the Company, Built up for reserves viz. Capital Reserve, Capital Redemption Reserve, Securities premium, certified by CA.


			


			


			





			6. 


			In the cases of capital reduction/ reorganization of capital of the Company, Nature of reserves viz. Capital Reserve, Capital Redemption Reserve, whether they are notional and/or unrealized, certified by CA.


			


			


			





			7. 


			In the cases of capital reduction/ reorganization of capital of the Company, the built up of the accumulated losses over the years, certified by CA.


			


			


			





			8. 


			Relevant sections of Companies Act, 2013 and applicable Indian Accounting Standards and Accounting treatment, certified by CA.


			


			


			





			9. 


			In case of Composite Scheme, details of shareholding of companies involved in the scheme at each stage


			


			


			





			10. 


			Whether the Board of unlisted Company has taken the decision regarding issuance of Bonus shares. If yes provide the details thereof.


			


			


			





			11. 


			List of comparable companies considered for comparable companies’ multiple method, if the same method is used in valuation.


			


			


			





			12. 


			Share Capital built-up in case of scheme of arrangement involving unlisted entity/entities, certified by CA.


			


			


			





			13. 


			Any action taken/pending by Govt./Regulatory body/Agency against all the entities involved in the scheme for the period of recent 8 years.


			


			


			





			14. 


			Comparison of revenue and net worth of demerged undertaking with the total revenue and net worth of the listed entity in last three financial years.


			


			


			





			15. 


			Detailed rationale for arriving at the swap ratio for issuance of shares as proposed in the draft scheme of arrangement by the Board of Directors of the listed company.


			


			


			





			16. 





			In case of Demerger, basis for division of assets and liabilities between divisions of Demerged entity.


			


			


			





			17. 


			How the scheme will be beneficial to public shareholders of the Listed entity and details of change in value of public shareholders pre and post scheme of arrangement.


			


			


			





			18. 


			Tax/other liability/benefit arising to the entities involved in the scheme, if any.


			


			


			





			19. 


			Comments of the Company on the Accounting treatment specified in the scheme to conform whether it is in compliance with the Accounting Standards/Indian Accounting Standards.


			


			


			





			20. 


			If the Income Approach method used in the Valuation, Revenue, PAT and EBIDTA (in value and percentage terms) details of entities involved in the scheme for all the number of years considered for valuation. Reasons justifying the EBIDTA/PAT margin considered in the valuation report.


			


			


			





			21. 


			Confirmation that the valuation done in the scheme is in accordance with applicable valuation standards.


			


			


			





			22. 


			Confirmation that the scheme is in compliance with the applicable securities laws.


			


			


			





			23. 


			Confirmation that the arrangement proposed in the scheme is yet to be executed
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Debt_ Scheme/Final NCDs Restructuring Checklist - Regulations 59_NCLT.pdf

35E

EXPERIENCE THE NEW

In-Principle Approval under Regulation 59 of SEBI (LODR) Regulations 2015:
Documents from Transferor Company

1. Covering letter (Specify the Scrip code and ISIN no.)

2. Board Resolution approving the Scheme of Arrangement and the transfer and vesting of Listed
NCD’s in the transferee company.

3. Certified True Copy of the Scheme of Arrangement proposed to be placed before NCLT or

Certified true copy of notice of the proposed scheme (including scheme) to be sent to Central

Government (i.e. Regional Director) and the Official Liquidator as per Section 233 of

Companies Act 2013.

Details of present Debt Securities Listed

Details of Proposed Debt Securities to be listed pursuant to the Scheme of Arrangement,

highlighting changes in the terms of NCDs if any.

6. Detailed explanation on company letterhead explaining the exact reason for the scheme of
Arrangement. The same also has to be submitted to debenture trustees & acknowledgement
of the same to be provided to the Exchange.

7. Restructuring fees as applicable (Rs.30,000/- + 18% GST only in case of change in ISIN)
otherwise Applicable fees is Rs.10,000 + 18% GST; fees payable per ISIN

8. Undertaking from the CS /MD of the company confirming that -

a) Proposed scheme of arrangement /amalgamation /merger /reconstruction /reduction of
capital etc. to be presented to any Court or Tribunal does not in any way violate, override
or limit the provisions of securities laws or requirements of the stock exchange(s).

b) Before placing the scheme for the final approval of NCLT, company will comply with
Regulation 59 of SEBI (LODR) Regulations, 2015

9. RBI approval letter (if applicable)

10. Debenture trustee approval to the scheme of arrangement and proposed change in terms of
NCDs

11. Debenture holder’s approval to the scheme of arrangement and proposed change in terms of
NCDs

12. Confirmation from Depositories for change in ISIN, if any.

13. Debit Confirmation letters from Depositories if ISIN is delisted.

14. Reason for suspension of ISIN, if any.

S

Documents from Transferee Company
Shareholders Resolution approving the transfer
Board Resolution approving the transfer
Listing agreement (2 copies)

Details of NCDs to be listed pursuant to scheme
PAN, TAN and GST no

Details of NCDs to be listed pursuant to scheme

Sk wN e
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EXPERIENCE THE NEW

Final Approval (By Resulting / transferee Company):

NSDL/ CDSL Credit/ debit confirmation letter

Basic covering letter from the company.

Documents for listing of NCDs as per Debt listing checklist as per below:

Debenture trustee approval to the scheme of arrangement, if not submitted at IP stage

Debenture holder’s approval to the scheme of arrangement, if not submitted at IP stage

Copy of the NCLT Order along with the NCLT approved Scheme.

Confirmation from the CS/MD of the company confirming the following:

a) Scheme of arrangement /amalgamation /merger /reconstruction /reduction of capital etc. to
be presented to any Court or Tribunal does not in any way violate, override or limit the
provisions of securities laws or requirements of the stock exchange(s) including SEBI (ILDS)
Regulations.

b) The company has complied with all the legal and statutory formalities for allotment of
aforesaid NCDs issued pursuant to scheme of arrangement and no statutory authority has
restrained the company from issuing the NCDs.

¢) The company or its promoters or whole time directors are not in violation of the provisions
of Regulation 24 of the SEBI Delisting Regulations, 2009.

d) We hereby confirm that the company, its promoters, its directors are not in violation of the
restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017 /92
dated August 01, 2017.

IP letter from the Stock Exchange

9. Copy of RTA Agreement

10. Following details to be submitted on bse.schemes@bseindia.com with soft copies of PAN, TAN,
GST certificates (In case listing of a new Company):

Company Name:

Industry Type:

Whether to be listed on NSE:

PAN No:

TAN No:

GST No:

SEZ confirmation, if applicable:

Registered Address:

Billing Address:

Email Id of the Company Secretary:

Contact No of the Company Secretary:

Web site address of the Company:

Noulhkwbh e
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Documents for listing of NCDs as per Debt listing checklist

Sr. No. Documents to be uploaded on the Listing Centre

1. Listing Application as per Annexure IA

2. Letter of Application as per Annexure IB





mailto:bse.schemes@bseindia.com
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EXPERIENCE THE NEW

Listing Agreement (only for the first time Listing with BSE) along with the Certified
copy of Board resolution approving the same.

(2 Original hard copies on Rs.100/- Stamp paper each to be submitted in case the company
is applying for listing for the first time on BSE)

Certified copy of the Executed Debenture Trust Deed (Applicable for secured as well
as unsecured debentures)

If BSE is the Designated Stock Exchange, Recovery Expenses Fund, as applicable, in
terms of SEBI Circular No. SEBI/HO/MIRSD/CRADT/CIR/P/2020/207 dated October
22,2020

Confirmation for authentication on SEBI for SCORES- application

Creation of Recovery Expense Fund (As per Guidance Note)








EXPERIENCE THE NEW

e Annexure |lA
FORMAT OF APPLICATION TO BE SUBMITTED BY THE COMPANY ON ITS LETTERHEAD.

Date:

The Chief General Manager
Listing Operations,

BSE Limited,

20" Floor, P. J. Towers,
Dalal Street, Fort,

Mumbai — 400 001.

Dear Sir,

Sub: Application for listing of privately placed “Non-Convertible Securities”

We hereby apply for listing and trading permission of (Quantity) Non Convertible
securities issued and allotted by the Board of Director of the Company at their meeting held on

(date) on private placement basis in accordance with the provisions specified under SEBI (Issue
and Listing of Non-Convertible Securities) Regulations, 2021.

1. We enclose herewith the documents as per your checklist.

2. Details of further listing /processing fee remitted:

Particulars Listing fee Processing fee SEBI fee

Base fees

GST@ 18%

NA
Fee (including tax)

TDS, if any








EXPERIENCE THE NEW

Net amount remitted after
TDS

Transaction reference
number

Date of Payment

3. Incase of any queries / clarifications the under-mentioned official may be contacted:

Contact Details

Name & Designation of Contact Person

Telephone Nos. (landline & mobile)

Email —id

I / We hereby confirm that the information provided in the application and enclosures is true, correct and
complete. We also hereby confirm that all relevant and material facts relating to the above issue have
been disclosed by us.

Thanking you,

Yours faithfully,

(Managing Director/ Company Secretary)

Encl: a/a







EXPERIENCE THE NEW

e ANNEXURE IB

LETTER OF APPLICATION

From Date

To,
BSE Limited,
P. J. Towers, Dalal Street

Mumbai - 400001

Dear Sir,

In conformity with the listing requirements of the Stock Exchange, we hereby apply for admission of
the following securities of the Company to dealings on the Exchange:

The securities are not/are identical * in all respect and are not/are identical * in all respects with the existing
securities admitted to dealing on the Exchange.

The securities will become identical with the existing securities admitted to dealing on the Exchange in all
respects on and the documents of title will be enfaced with a note
to this effect.

+ The securities mentioned at ( ) above are proposed to be issued by Prospectus/Offer for
Sale/Circular (conversion, exchange, rights, open offer, capitalization of reserves)/Placing, full particulars of which
are given in the statement sent herewith (together with the reasons for the procedure when a placing is intended).

+ It is intended to make an Offer for Sale/a Placing of the securities mentioned at ( ) above which have been
already issued. We enclose a statement giving full particulars of when, how and to whom the securities were issued
and full details of the proposed Offer for Sale/Placing (together with the reasons for the procedure when a Placing
is intended.)
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We undertake to send + the listing Application and the Distribution Schedules, duly completed. We
also forward the documents (or drafts thereof) as per list attached and undertake to furnish such
additional information and documents as may be required.

We further undertake to submit to the Exchange a copy of the Acknowledgement Card or letter
indicating the observation on draft prospectus/letter of offer/offer document by SEBI; and a certificate
from a Merchant Banker acting as a lead manager to the issue reporting positive compliance by our
company of the requirements on disclosure and investor protection issued by SEBI.

We understand that in the event of our failure to submit the above documents or withdrawal of
Acknowledgement Card by SEBI, we shall be liable to refund the subscription money to the investors
immediately”.

We undertake to be bound by all requirements, terms and provisions and as contained in the Rules, Bye-Laws
and Regulations of your Exchange.

Yours faithfully,

(Managing Director/ Company Secretary)
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Checklist of Documents to be submitted for listing of Non-Convertible Debt Securities (NCDs)/Non-

Convertible Redeemable Preference Shares (NCRCPS)/ Perpetual Debt Instruments (PDIs)/ Perpetual

Non-Cumulative Preference Shares (PNCPS)/ Structured of Market Linked debt securities (MLDs)

issued on private placement basis

(Application to be uploaded on BSE Listing Centre)

Important Note:

Special attention is drawn towards compliance with Chapter XV of SEBI Circular No
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and BSE Circular No 20210519-29 dated
May 19, 2021. Accordingly, Issuers of privately placed debt securities in terms of SEBI (Issue and
Listing of Non-Convertible Securities) Regulations, 2021 for whom accessing the electronic book
platform (EBP) is not mandatory, shall upload details of the issue with any one of the EBPs within
one working day of such issuance. (Please also refer point no. 24 of the checklist.)

The details can be uploaded using the following link:
https://bond.bseindia.com/Issuer Registration.aspx

For further queries, please drop an e-mail on bse.bond@bseindia.com

Sr. No. Documents to be uploaded on the Listing Centre

1. Listing Application as per Annexure IA

2. Letter of Application as per Annexure IB

3. Listing Agreement (only for the first time Listing with BSE)

(2 Original hard copies on Rs.100/- Stamp paper each to be submitted in case the company
is applying for listing for the first time on BSE)

4, Certified true copy of Final Placement Memorandum/ Disclosure Document as per
SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 and any
amendments thereto (Shelf and Tranche if applicable)

5. Approval by the Board of Directors / Committee/ Authorised persons of allotment
of securities along with List of allottees Annexure IC

6. Certified copy of credit confirmation letter issued by both Depositories (NSDL&
CDSL) confirming credit of securities in respective ISIN

7. Certified copy of the Executed Debenture Trust Deed (Applicable for secured as well
as unsecured debentures)

8. Due diligence certificate from debenture trustee as per Annexure B of SEBI Circular

No. SEBI/HO/MIRSD/CRADT/CIR/P/2020/218 dated November 03, 2020 and any
amendments thereto (Applicable for secured as well as unsecured debentures)





https://bond.bseindia.com/Issuer_Registration.aspx
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(For Unsecured debentures, kindly write N.A. wherever the relevant or strike-off
wherever partially applicable)

9. An Undertaking from the Trustee that the Due Diligence Certificate as per Annexure
A and B of SEBI circular SEBI/HO/MIRSD/CRADT/CIR/P/2020/218 dated November
03, 2020 are valid for the allotment dated dd/mm/yyyy under ISIN_____

10. | Confirmation from the Debenture Trustee that they are in possession of the contact
details and email id of the investors

11. | If BSE is the Designated Stock Exchange, Recovery Expenses Fund, as applicable, in
terms of SEBI Circular No. SEBI/HO/MIRSD/CRADT/CIR/P/2020/207 dated October
22,2020

12. | Copy of In- principal approval of other Exchange where the securities are proposed
to be listed (if applicable)

13. | Confirmation for authentication on SEBI for SCORES- application

14. | Confirmation from issuer as per Annexure Il (applicable to all applications for all type of
issues)

15. | Undertaking as per Annexure lll —if there is delay in Listing/Delay in Filing of Application

16. | Undertaking as per Annexure IV (applicable to all applications for all type of issues)

17. | Creation of Recovery Expense Fund (As per Guidance Note)

18. | Undertaking from issuer w.r.t. creation of Recovery Expense Fund if BSE is not the Designated Stock
Exchange as per Annexure V

19. | Undertaking from Statutory Auditor/PCA/PCS in case Allotment is not done through EBP
Mechanism of Stock Exchange as per Annexure VI

20. | Additional Confirmation in case of issue of green debt securities on private placement
basis as per Annexure VI

21. | Additional Confirmation in case of issue of PDIs/ PNCPS/PCPS/RNCPS/RCPS as per
Annexure VIII

22. | Additional Confirmation in case of issue of Structure/ Market Linked Debt Instruments
(MLDs) as per Annexure IX

23. | Details of compliance with Chapter XV of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613
dated August 10, 2021 to be submitted by issuers of non-convertible securities on private
placement basis and for whom accessing the EBP platform is not mandatory as per

24. | Issue Details as per Annexure X (not applicable for PPDI)

25. | Additional Confirmation from REIT and INVIT as per Annexure XI

26. | Regulatory fees as per Schedule VI of SEBI (Issue and Listing of Non-Convertible Instruments)
Regulations, 2021

Confirmations/Information to be provided on the Listing Centre
Sr. No. Particulars
1. Confirmation from the Issuer as per Annexure Il
4. Details of further listing /processing fee remitted as per fees schedule

Note - Issuers are required to submit the listing application, complete and correct in all respects, to the Exchange on

BSE Listing portal by 12 p.m., to receive approval from the Exchange on the same working day.
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Fees schedule for Listing of Privately Placed Debt Instruments

Initial listing fee

Rs.20,000/- plus 18% GST (only if company is applying for
listing for the first time to BSE)

Listing Processing Fees (applicable only to
Private Companies)

If the parent company is a | Rs.2500/- per ISIN plus 18%
public limited company or a | GST
listed entity

Others Rs.4,500/- per ISIN plus 18%
GST

Annual Listing Fee (Chargeable Per ISIN)

Issue size up to Rs.5 Crores

Rs.2,750/- plus 18% GST

Above Rs.5 Crores and up to Rs.10 Crores.

Rs.4000/- plus 18% GST

Above Rs.10 Crores and up to Rs.20 Crores.

Rs.7,750/- plus 18% GST

Above Rs.20 Crores

Rs. 7,700 plus an additional Listing fees

of Rs.200/- for every increase of Rs.1 Crore or part thereof
above Rs.20 Crores.

Subject to a maximum of Rs.30,000/- per instrument

Plus 18% GST

SEBI Fees

Rs.5000 plus 18% GST

Annual Listing Fees payable by an Issuer is limited to a maximum of Rs. 5.50 Lacs.

NOTE:

Kindly mention separate payment reference number for all the applicable fees
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FORMAT OF APPLICATION TO BE SUBMITTED BY THE COMPANY ON ITS LETTERHEAD.

Date:

The Chief General Manager
Listing Operations,

BSE Limited,

20t Floor, P. J. Towers,
Dalal Street, Fort,

Mumbai — 400 001.

Dear Sir,

Sub: Application for listing of privately placed “Non-Convertible Securities”

We hereby apply for listing and trading permission of (Quantity) Non Convertible securities issued and
allotted by the Board of Director of the Company at their meeting held on (date) on private placement basis
in accordance with the provisions specified under SEBI (Issue and Listing of Non-Convertible Securities) Regulations,
2021.

1. We enclose herewith the documents as per your checklist.

2. Details of further listing /processing fee remitted:

Particulars Listing fee Processing fee SEBI fee
Base fees
GST@ 18%
Fee (including tax) NA
TDS, if any

Net amount remitted after TDS

Transaction reference number

Date of Payment

3. Incase of any queries / clarifications the under-mentioned official may be contacted:

Contact Details

Name & Designation of Contact Person

Telephone Nos. (landline & mobile)

Email —id

I / We hereby confirm that the information provided in the application and enclosures is true, correct and complete.
We also hereby confirm that all relevant and material facts relating to the above issue have been disclosed by us.

Thanking you,
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Yours faithfully,

(Managing Director/ Company Secretary)
Encl: a/a

ANNEXURE IB

LETTER OF APPLICATION

From Date

To,

BSE Limited,

P. J. Towers, Dalal Street
Mumbai - 400001

Dear Sir,

In conformity with the listing requirements of the Stock Exchange, we hereby apply for admission of the following
securities of the Company to dealings on the Exchange:

1)
2)
3)

The securities are not/are identical * in all respect and are not/are identical * in all respects with the existing
securities admitted to dealing on the Exchange.

The securities will become identical with the existing securities admitted to dealing on the Exchange in all
respects on and the documents of title will be enfaced with a note
to this effect.

+ The securities mentioned at ( ) above are proposed to be issued by Prospectus/Offer for
Sale/Circular (conversion, exchange, rights, open offer, capitalization of reserves)/Placing, full particulars of which
are given in the statement sent herewith (together with the reasons for the procedure when a placing is intended).

+ Itis intended to make an Offer for Sale/a Placing of the securities mentioned at ( ) above which have been
already issued. We enclose a statement giving full particulars of when, how and to whom the securities were issued
and full details of the proposed Offer for Sale/Placing (together with the reasons for the procedure when a Placing
is intended.)

We undertake to send + the listing Application and the Distribution Schedules, duly completed. We also forward
the documents (or drafts thereof) as per list attached and undertake to furnish such additional information and
documents as may be required.

We further undertake to submit to the Exchange a copy of the Acknowledgement Card or letter indicating the
observation on draft prospectus/letter of offer/offer document by SEBI; and a certificate from a Merchant Banker
acting as a lead manager to the issue reporting positive compliance by our company of the requirements on
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disclosure and investor protection issued by SEBI.

We understand that in the event of our failure to submit the above documents or withdrawal of
Acknowledgement Card by SEBI, we shall be liable to refund the subscription money to the investors immediately”.

We undertake to be bound by all requirements, terms and provisions and as contained in the Rules, Bye-Laws
and Regulations of your Exchange.

Yours faithfully,
(Managing Director/ Company Secretary)

Annexure IC (to be provided in excel sheet)

List of Allottees

ISIN No:
Sr. No Name No. of securities Contact Detail Email ID
Allocated

BSE - INTERNAL
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Annexure |l

Confirmation to be given (Confirm / Not Applicable) by the Issuers in listing centre only

I, (Managing Director/ Company Secretary/ Authorized Signatory (name and designation) of the

10.

company hereby certify that:

The issuer is an eligible issuer in terms of SEBI (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 read with SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613
dated August 10, 2021as amended from time to time (confirm / Not Applicable)

The Issuer has complied with all the provisions of SEBI (Issue and Listing of Non-
Convertible  Securities) Regulations, 2021 read with SEBI Circular No
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 as amended from time to time
and further the company has also complied with all the legal and statutory requirements
as well as The Companies Act, 2013, rules made there under (confirm / Not Applicable)
the documents filed by the company with the Exchange are same/ identical in all respect
which have been filed by the company with Registrar of Companies/ SEBI/ Reserve Bank
of India/ FIPB in respect of the allotment of these securities issued on a private placement
basis (confirm / Not Applicable)

none of the allottee have been debarred from accessing the capital market or have been
restrained by any regulatory authority from directly or indirectly acquiring the said
securities (confirm / Not Applicable)

there is no restraint on the issuer by any regulatory authority from raising, issuing and
allotting the capital or altering its capital structure in any manner and the Issuer has
obtained necessary approvals from the Ministry of Finance/RBl/any other authority, if
applicable, for issuance of the captioned non convertible securities and utilization of
funds; (confirm / Not Applicable)

The Issuer has received full Application/ Allotment Monies from the applicants prior to
allotment (confirm / Not Applicable)

The Issuer has allotted the non convertible instruments in dematerialized form (confirm
/ Not Applicable)

The Issuer has raised the amount through issue of non convertible instrument, within the
borrowing limits authorized by the shareholders/ Board of Directors (confirm / Not
Applicable)

The Issuer has maintained 100% asset cover to sufficient to discharge the principal
amount at all times for the debt securities issued as required as per regulation 54 of
Securities and Exchange Board Of India (Listing Obligations And Disclosure Requirements)
Regulations, 2015(confirm / Not Applicable)

The Issuer has made the Offer to less than two hundred persons in the aggregate in a
financial year, and has complied with the provisions of Section 42 of the Companies Act,
2013 and rules made thereunder (confirm / Not Applicable)







11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21
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The Issuer has issued the non convertible instruments with the day count convention as
‘Actual/ Actual’(confirm / Not Applicable)

The Offer Document contains all the disclosures as required under SEBI (Issue and Listing
of Non-Convertible Securities) Regulations, 2021 read with SEBI Circular No
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 as amended from time to time
(confirm / Not Applicable)

The Offer Document contains undertaking stating that the assets on which charge is
created are free from any encumbrances and in cases where the assets are already
charged to secure a debt, the permission or consent to create a second or pari-passu
charge on the assets of the issuer has been obtained from the earlier creditor. (Confirm/
Not Applicable)

The Issuer has created a recovery expense fund in the manner as specified by SEBI from
time to time. (Confirm/ Not Applicable)

the Issuer has executed necessary documents for the creation of the charge, where
applicable, including the Trust Deed (details given below), within the time frame
prescribed in the relevant regulations/act/rules etc. and submitted the certified true copy
to the Exchange:

Particulars Amount (Rs. in | Date
lakhs)

Total Amount for which the trust deed is executed
alongwith the date of execution and date of
submission to the Exchange

Less: Amount Utilized earlier alongwith dates
Less: Current Issuance Amount

Balance Amount unutilized

The Issuer shall submit the Debenture Trust Deed on its execution (confirm / Not
Applicable)

The Issuer has obtained consent from the prior creditor for a second or pari passu charge
being created, where applicable, in favour of the trustees to the proposed issue;

The Issuer confirms that all offer or invitation made earlier in respect to any other kind of
securities has been completed or that offer, or invitation has been withdrawn or
abandoned (confirm / Not Applicable)

The face value of each debt security or non-convertible redeemable preference share
issued on private placement basis is Rs. Ten lakh (confirm / Not Applicable)

The face value of each security mentioned under Chapter V of SEBI NCS Regulations, 2021
and Chapter 13 of this operational circular is Rs. One crore (confirm / Not Applicable)

. The face value of the listed debt security and non-convertible redeemable preference

share issued on private placement basis traded on a stock exchange is Rs. Ten lakh
(confirm / Not Applicable)







22.

23.

24,

25.

26.

27.

28.

29.

30.

31.

32.

33.
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The face value of listed security mentioned under Chapter V of SEBI NCS Regulations, 2021
and Chapter 13 of this operational circular traded on a stock exchange is Rs. One
crore(confirm / Not Applicable)

The trading lot is equal to face value(confirm / Not Applicable)

The Issuer or its promoters or whole-time directors are not in violation of the provisions
of Regulation 24 of the SEBI Delisting Regulations, 2009 (confirm / Not Applicable)

The Issuer, its promoters, its directors are not in violation of the restrictions imposed by
SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017
(confirm / Not Applicable)

The Issuer is in compliance with Chapter VI of on ‘Electronic book provider platform” of
SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and any such
amendment made by SEBI in this regard from time to time for issuance of non convertible
securities on private placement basis’ (confirm / Not Applicable)

The Issuer is in compliance with Chapter VIII on “Specifications related to International
Securities ldentification Number (ISINs) for debt securities” of SEBI Circular No
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and any such amendment made
by SEBI in this regard from time to time (confirm / Not Applicable)

the payment to be received for subscription to securities has been received from the bank
account of the person subscribing to such securities (confirm / Not Applicable) or Copy
Statutory Auditors Certificate certifying the same

Issuer is in compliance with  Chapter XV of SEBI Circular No
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021.

the Issuer is not a non-compliant entity and no fine or penalties levied by the Board /Stock
Exchanges are pending to be paid by the issuer at the time of filing the offer document
the Draft Disclosure Document contains all the disclosures as required under SEBI (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, SEBI circular no.
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and other applicable SEBI &
Exchange Circulars/Guidelines, Companies Act, 2013 and the rules made thereunder and
other applicable laws in this regard, as amended from time to time;

in case the captioned issue is a subsequent issue made under a Shelf Disclosure
Document, the Issuer has, in terms of (Issue and Listing of Non-Convertible Securities)
Regulations, 2021, submitted updated disclosure document to the Exchange, inter-alia
containing details of the private placement and material changes, if any, in the
information provided in Shelf Disclosure Document.

the cumulative amount issued till date under the Offer Document/Shelf Offer Document
concerning this issue does not exceed the total issue size specified in the Offer
Document/Shelf Offer Document; details given below:

Particulars Amount (Rs. in lakhs) | Date

Total Issue Size/ Total Amount offered under the
Offer Document concerning this issue

(-) Amount Utilized Earlier alongwith dates
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(-) Current Issuance Amount

Balance Amount Unutilized

34. the captioned NCDs re-issued shall rank pari passu with the existing NCDs under the said ISIN
35. Confirmation of signing with both the depositories

Yours faithfully,
(Name and Designation)

BSE - INTERNAL
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Annexure llI- (to be provided on letterhead of the Company)

To

BSE Limited

PJ Towers, Dalal Street
Mumbai

Sub: Delay in Listing of privately placed securities beyond the timelines specified in Chapter VIl of SEBI Circular No
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021

We hereby confirm the delay in filing the listing application and submission of documentation(s) for the below
mentioned securities issued on privately placement basis beyond the timelines as specified in Chapter VII of SEBI
Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021:

Date of Allotment Number of Debentures ISIN(s)

We understand that the para 5 of Chapter VII of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10,
2021states:

“5. In case of delay in listing of securities issued on privately placement basis is beyond the timelines specified above,
the issuer shall;

5.1. pay penal interest of 1% p.a. over the coupon rate for the period of delay to the investor (i.e. from date of
allotment to the date of listing); and

5.2. be permitted to utilise the issue proceeds of its subsequent two privately placed issuances of securities only after
receiving final listing approval from Stock Exchanges.”

In view of this, | (name and designation of the signing authority)
of the (Name of the Issuing entity) hereby undertake that we will comply with the
requirements as stated under para 5 of Chapter VIl of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August
10, 2021 and ensure compliance with the requirements.

Further to our undertaking, we hereby confirm that:

1. We shall ensure compliance with the above mentioned requirements as stated under para 5 of Chapter VIl of SEBI
Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and shall submit a confirmation to the Stock
Exchange regarding compliance with such requirements within 5 working days of listing.

2. If issuer fails to comply with said requirements and/or submit confirmation of compliance within the above-
mentioned prescribed time, the Exchange reserves the right to suspend the trading in the said security.

3. We have informed the debenture holders vide our mail dated

Signature

Name and Designation of the Authorized Signatory
Date:
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Annexure IV- (to be provided on letterhead of the Company)

To

BSE Limited,

PJ Towers, Dalal Street,
Mumbai.

Sub: Compliance / Non-Compliance with the timelines specified in Chapter VII of SEBI Circular No
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021

We hereby confirm that, for all non-convertible securities issued post December 1, 2020, the Company has been in
compliance with the timelines specified in Chapter VII of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated
August 10, 2021

OR

Following are the details for issuances which were/are not in compliance with the timelines specified in para 2 of
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021:

Date of
. Date of Date of e
Delay in L utilization of
L subsequent | listing of )
listing two subsequent issue proceeds
Date of Date of beyond T+ . q for subsequent
Sr.No. ISIN . privately two privately .
allotment listing 4 days two privately
placed placed
(number of | . . placed
issuances of | issuances of |
days) . . issuances of
securities securities .
securities
Signature

Name and Designation of the Authorized Signatory

Date:
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Annexure V- (to be provided on letterhead of the Company)

To

BSE Limited

PJ Towers, Dalal Street
Mumbai

We hereby declare that we have Designated (Name of the Stock Exchange) as per SEBI (Issue and Listing of
Non-Convertible Securities) Regulations, 2021. We have created the Recovery Expense Fund with the Designated
Stock Exchange by (Mode of Payment of REF)

Signature

Name and Designation of the Authorized Signatory
Date:

BSE - INTERNAL
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Annexure VI (Not Applicable in case Allotment done through EBP Mechanism of Stock Exchange)
Format of the confirmation to be submitted by the Statutory Auditors/ PCA/PCS on their letterhead:

To,

Listing Operation,

BSE Limited,

P.J. Towers, Dalal Street,
Mumbai — 400 001.

Dear Sir,

Sub: Application for listing of __<No.> Non-Convertible Securities of Rs.___ each issued on private
placement basis in terms of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021

We, (Name of the Statutory Auditor/ PCA/PCS), have verified the relevant records and documents of (name of the
company) with respect to the captioned preferential allotment of Non-convertible Securities and certify that the

company has realized the Application/ Allotment Money aggregating to Rs. /- from the allottees
against the allotment of <specify non convertible securities> on or before (Date) and there is no

circulation of funds or mere passing of book entries in this regard.

For Name of the Auditor/PCA/PCS
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Annexure VIl

(Applicable in case of green debt securities in terms of SEBI (Issue and Listing of Non-
Convertible  Securities)  Regulations, 2021 read with SEBI Circular No
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021)

To,

BSE Ltd,

P.J. Towers, Dalal Street. Fort,
Mumbai 400001

Dear Sir/Madam,

Sub: Listing approval for green debt securities issued on private placement basis amounting to
INR Cr.

We hereby, confirm the following:

1. Thelssuer shall maintain a decision-making process which it uses to determine the continuing
eligibility of the project(s) and/ or asset(s) which includes without limitation statement on the
environmental objectives of the green debt securities and a process to determine whether
the project(s) and/ or asset(s) meet the eligibility requirements

2. The Issuer shall ensure that all project(s) and/or asset(s) funded by the proceeds of green
debt securities, meet the documented objectives of green debt securities

3. The Issuer will utilise the proceeds only for the stated purpose, as disclosed in the offer
document

4. Additional disclosures as required wunder Chapter IX of SEBI Circular No
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 have been made in the Disclosure
Document/ Placement Memorandum.

5. lIssuer shall provide additional disclosures along with the Annual Report as required under
Chapter IX of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021

Yours faithfully,
(Name and Designation)
Date:
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Annexure VIII

(Applicable in case of PDIs/ PNCPS/ PCPS/ RNCPS/ RCPS, debt instruments and instruments of
similar nature which are essentially non-equity regulatory instruments, forming part of a
bank’s or NBFC'’s capital, issued as per RBI stipulations and listed in terms of Chapter V of SEBI
(Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI Circular No
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021)

To,

BSE Ltd,

P.J. Towers, Dalal Street. Fort,
Mumbai 400001

Dear Sir/Madam,

Sub: Listing Approval for PDIs/ PNCPS/ PCPS/ RNCPS/ RCPS, debt instruments and instruments
of similar nature which are essentially non-equity regulatory instruments, forming part of a
bank’s or NBFC’s capital, issued as per RBI stipulations to be issued on private placement basis
amounting to INR Cr.

We hereby, confirm the following:

a) The offer/ invitation to subscribe PDIs/ PNCPS/ PCPS/ RNCPS/ RCPS has been made to QIBs only.
b) Allotment of PDIs/ PNCPS/ PCPS/ RNCPS/ RCPS has been made only to QIBs

c) The face value of above mentioned PDIs/ PNCPS/ PCPS/ RNCPS/ RCPS is Rs. 1 crore as per Chapter V
of Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021

d) The trading lot of above mentioned PDIs/ PNCPS/ PCPS/ RNCPS/ RCPS is Rs 1 crore as per Chapter V
of Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021

e) Additional disclosures as required under Chapter XIlI of SEBI Circular No

SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 have been made in the Disclosure
Document/ Placement Memorandum

Yours faithfully,
(Name and Designation)
Date:
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Annexure IX

(Applicable in case of structured debt securities/ market linked debt securities in terms of SEBI
(Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI Circular No
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021)

To,

BSE Ltd,

P.J. Towers, Dalal Street. Fort,
Mumbai 400001

Dear Sir/Madam,

Sub: Listing approval for listing of structured debt securities/ market linked debt securities to
be issued on private placement basis amounting to INR Cr.

We hereby, confirm the following:

1. At the time of issue the networth of the issur is Rs. crores which is equal to or more
than Rs. 100 crores as required under Chapter X of SEBI Circular No
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021

2. The above mentioned issuance of debt securities is in compliance with para 2.1 of Chapter X
of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021.

3. Additional disclosures as required under Chapter X of SEBI Circular No
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 have been made in the Disclosure
Document/ Placement Memorandum.

4. The Issuer has appointed M/s as a third party valuation agency which is
an AMFI appointed valuation agency

5. The Issuer will disseminate the valuation provided by the third party valuation agency on its
website, at least once a week.

6. The Issuer undertakes to provide the value to any investor whenever asked for it.

7. Thelssuer undertakes that at no point in time, the investor shall be charged for services w.r.t.
valuation

8. The cost incurred for valuation has been disclosed in the Offer Document.

9. Additional disclosures as required under Chapter X of SEBI Circular No
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 have been made in the Disclosure
Document/ Placement Memorandum







EXPERIENCE THE NEW

Yours faithfully,
(Name and Designation)
Date:

BSE - INTERNAL







ANNEXURE X (not applicable for PPDI)

EXPERIENCE THE NEW

ISSUE DETAILS (To be filled separately for each ISIN)
Sr No. Particulars
1. |[Name of the company
2. |ISIN
3. |Copy of BOD Resolution proposing issue of DD-MM-YYYY Amt. to be raised (Rs. in
NCRPS crores)
4. |Copy of Notice sent to the Shareholders
Copy of shareholders resolution DD-MM-YYYY Amt. to be raised
(Rs. in crores)
6. |Copy of BOD Resolution for allotment DD-MM-YYYY Amt raised
(Rs. in crores)
Number of NCRPS issued
Distinctive Numbers of NCRPS
Face value per NCRPS
10. |[Paid up value of NCRPS
11. |lssue Price
12. |Authorized Capital — Pre-allotment Rs.
Equity Rs.___ divided into equity shares of Rs._
each
Preference Rs.____ divided into equity shares of
Rs.___each
13. |Issued and Paid up capital — Post allotment Rs.
Equity Rs.___divided into equity shares of Rs._
each
Preference Rs.____ divided into equity shares of
Rs.___each
14. |Rate of Dividend
15. |Dividend frequency
16. |Dividend payment dates
17. |[Cumulative / Non-Cumulative
18. |Tenure
19. [Redemption Date DD-MM-YYYY
20. |Redemption Amount
21. |Redemption Premium/ discount, if any
22. |Credit Ratings 1)XYZ -validupto ____ (date)
2) ABC - valid up to (date)
23. |Latest date of Credit Rating Assigned/Modified
(DD-MM-YYYY)








EXPERIENCE THE NEW

24.

Lead Manager/Arrangers

25.

Register and Transfer Agent

Managing Director/ Company Secretary

Date:

BSE - INTERNAL







EXPERIENCE THE NEW

Annexure Xl

Format of the confirmation to be submitted by the Managing Director/ Company Secretary of the
investment manager on the letter head:

To,

Chief General Manager,
Listing Operation,

BSE Limited,

P.). Towers, Dalal Street,
Mumbai — 400 001.

Dear Sir,

Sub: Application for listing of (Quantity & Type of Securities) issued on private placement
basis in terms of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with
SEBI (Infrastructure Investment Trust) Regulations, 2014 / SEBI (Real Estate Investment Trust)
Regulations, 2014 as amended from time to time

I, (Managing Director/ Company Secretary) of the <name of Investment manager company> hereby certify
that for the issuance of said debt securities <name of the trust>:

a) Issuer has complied with all the provisions of SEBI (Infrastructure Investment Trusts)/ Regulations,
2014/SEBI (Real Estate Investment Trusts) 2014 and circular issued thereunder,

b) We hereby Confirm that neither the REITS/InvITs, its sponsor or Investment Manager or the trustees
or Board of directors/Governing Body of the Sponsor, REITs/InvITs or Investment Manager as the
case may be is restrained or prohibited or debarred by the Board from accessing the securities market
or dealing in securities; (Confirm/ Not Applicable)

c) “We hereby confirm that the REITs/InvITs or its Sponsor or Investment Manager are not in violation
of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.” (Confirm/ Not Applicable)

d) We hereby confirm that neither the REITS/InvITs, its sponsor or Investment Manager or
promoters/trustees or Board of directors /Governing Body of the Sponsor, REITs/InvITs or Investment
Manager as the case may be is in violation of the restrictions imposed by SEBI under SEBI circular no.
SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.” (Confirm/ Not Applicable)

Managing Director/ Company Secretary of Investment Manager

Date:
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FORMALITIES BEFORE ISSUE OPENING OF CALL MONEY NOTICE - RIGHTS ISSUE



1. A request letter from Company for obtaining consent for using call money module of Internet Based Book Building Software (iBBS) as per Annexure I.


2. Issue Parameters letter from Company as per Annexure II.



3. Call Money Notice – iBBS Software Usage Fees as per fee schedule to be deposited through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal- (Details given in Annexure III) or through Cheque/DD favoring “BSE Limited”.



			Rights Issue - Software Usage Fees (including GST)


			





			TDS, if any


			





			Net amount remitted after TDS


			





			UTR No./Cheque/Demand Draft No.


			





			Dated


			





			Drawn on 


			








Annexure I


DRAFT OF LETTER TO BE WRITTEN FOR OBTAINING CONSENT FOR USING CALL MONEY MODULE OF INTERNET BASED BOOK BUILDING SOFTWARE (iBBS)



Date:



The Chief General Manager



Listing Operations & Sales


BSE Limited



P J Towers, Dalal Street, 



Mumbai - 400001, India



Sub: Usage of the Call Money module of Internet based-Book Building Software (iBBS) for the Call Money Notice of (name of the co.)



Dear Sir,



We (name of the co.) a company duly incorporated under the Companies Act, 1956, and having its registered office at (Address) hereinafter referred to as “Company”.  The Stock Exchange - BSE Ltd, hereinafter referred to as “BSE”.  



The Company had issued the below mentioned shares on partly paid up basis and now the Company would be collecting the balance amount as per the approval/ schedule given by the Board pf Directors of the Company.  Accordingly, the Company has fixed a record date by giving notice (as prescribed under the SEBI LODR) to the Stock Exchange(s) for the purpose of determining the list of partly paid shareholders to whom the notice for the Calls would be sent for the balance payment.  



The Call Money Notice Details are as follows:



			Name of Issuer


			





			Type of Issue


			Call Money Notice





			Type of Call


			First Call/ Second and Final Call etc.





			Issue Opening Date 


			





			Issue Closing Date


			





			No. of Shares


			





			Call Money Amount payable per share


			





			Issue Size (Rs. In Crs.)



(No. Of Shares * Amount payable)


			








The Company wants to use BSE’s Call Money module of Internet based-Book Building Software (IBBS) to enable  Self-Certified Syndicate Banks (SCSBs) and Trading Members having (3-in1 type accounts) in accordance with circular no. SEBI/HO/CFD/ DIL1/CIR/238/2020 dated December 8, 2020 issued by Securities and Exchange Board of India.



We request BSE to provide an option to Self-Certified Syndicate Banks (SCSBs) and Trading Members having (3-in1 type accounts) to enter the details of the Call Money Notices collected by them on the iBBS platform;  subject to such terms and conditions as may be set by BSE in this regard including signing of any undertaking etc. by the Self-Certified Syndicate Banks (SCSBs) and Trading Members having (3-in1 type accounts). 



1. Provisions of facilities and Infrastructure:



a.  BSE will make available the Call Money module of Internet based-Book Building  Software (iBBS)



b.  We confirm that the software proposed to be used for enter the details of the Call Money Notices collected by Self-Certified Syndicate Banks (SCSBs) and Trading Members having (3-in1 type accounts) has undergone tests with the Self-Certified Syndicate Banks (SCSBs) and Trading Members having (3-in1 type accounts) and is satisfied about the utility of the software.



It is to be distinctly understood that the permission given by BSE to use their network and Call Money module of Internet based-Book Building Software (iBBS) should not in any way be deemed or construed that the compliance with various statutory approved by BSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor does it take any responsibility for the financial or other soundness of this Issuer, its promoters, its management or any scheme or project of this Issuer.



It is also to be distinctly understood that the software provided by BSE is only to enter the details of the Call Money Notices collected;



1. Terms of Operations for the electronic facilities and software for book building will cover the following:



a. A complete and continuous back up maintained by BSE, of the data being entered into the book building software by the syndicate members.



b. BSE to keep open Call Money module of Internet based-Book Building Software (IBBS) during those hours and dates as informed by the Company.



2. BSE shall provide its services on a best effort basis.  However, BSE shall not be liable for failure of the system or for any loss, damage, or other costs arising in any way out of:



a. Telecom network or system failures including failure of ancillary or associated systems or fluctuation or power or other environmental conditions, or



b. Accident, transportation, neglect, misuse, errors, frauds of the syndicate members/BRLM or its authorized persons or the agents or any third party, or 



c. Any fault in any attachments or associated equipment (either supplied by the Exchange or approved by the Exchange) which forms or does not form part of the trading workstation installation, or



d. Act of God, fire, flood, war act of violence, or any other similar occurrence, or



e. Any accidental special or consequential damages including without limitation of loss of profit.



3. Charges of BSE



For providing the abovementioned services, we shall pay the fees as per the schedule of BSE.



We request you to kindly sign and return the duplicate copy of this letter.



Thanking you,



Yours sincerely,



For (name of the company)



Authorised Signatory



Approval granted on the above-mentioned terms 



For BSE Limited



Authorised Signatory



Annexure II


(on the letter head of the Company/ Issuer)


                                                                                                                 Date



To,                                                                                                                


The Chief General Manager



Listing Operations & Sales


BSE Limited, 



P J Towers, Dalal Street, 



Mumbai -400001, India


Dear Sir,



Sub: Call Notice for ***** Call Money of ₹ 00.00 (comprising of ₹ 0.00 towards face value and ₹ 00.00 towards Securities Premium) per Partly Paid-up Equity Share of the Company (name of the company)


In respect of the captioned subject, we would like to inform you that the Call Money Notice period would open on (date) and close on (date). For this purpose, Call Money module of Internet based-Book Building Software (IBBS) of BSE will be used in accordance with Securities and Exchange Board of India (SEBI) circular no. SEBI/HO/CFD/ DIL1/CIR/238/2020 dated December 8, 2020


The relevant details of the issue are as under:



			Name of Issuer


			





			Type of Issue


			Call Money Notice





			Type of Call


			First Call/ Second and Final Call etc.





			Security Type


			Partly Paid Equity Shares 





			Security Name


			(suffixed by CM)





			Existing Security Scrip Code/Symbol of Partly Paid Equity Shares


			





			Security Symbol for ASBA Bidding


			





			Market lot


			





			Issue Opening Date 


			





			Issue Closing Date


			





			Software Available for Bidding between 


			10:00 am to 5:00 pm 





			Remain Open for a Total Period 


			__ days





			No. of Shares


			





			Call Money Amount payable per share


			





			Issue Size (Rs. In Crs.)



(No. of Partly Paid Shares * Amount payable)


			





			Registrar to The Issue


			Please provide the address, phone no., fax no. and e-mail id








We further request you to provide the data pertaining to the entire electronic book, at the end of the day during issue period to RTA. The names of the concerned personnel from the RTA who would receive the data are as under:



			Name


			Mobile No.


			Email Id





			


			


			








We hope you find the above information in order. In case of any further information that you may seek, you may please contact Mr./Ms. (name) on (Tel. No.) or (Mobile No.)  and Email Id.



Thanking you.



Yours faithfully,



FOR (name of the Company)



Authorized signatory


Annexure III


			Issue Size*


			ASBA Fees for Call Money Notice for usage of iBBS platform 





			Upto Rs.100 Crores


			Rs.5,00,000/-





			Above Rs.100 Crores


			Rs.5,00,000/- and an additional fee of Rs.15 for every increase of Rs.1 lac above 100 crores. Subject to a cap of Rs. 40,00,000 plus Taxes








* Issue size shall be Total Number of shares for which the Company is made call money demand into Call Money amount payable per shares by the shareholders.


For SME companies, ASBA fees shall be paid as following: -


			Issue Size


			 ASBA Fees for Call Money Notice for usage of iBBS platform





			Up to Rs. 10 crores


			 Rs. 1,00,000/-





			Above Rs. 10 crores


			 Rs. 1,50,000/-








Payment through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal:



			1.


			Go to BSE Listing Centre Portal & Enter Login Credentials (https://listing.bseindia.com/login.aspx)





			2.


			Click on ‘Listing Fee Bills’ Tab





			3.


			Click on the link “Click here to pay Listing Fees Online”





			4.


			Select relevant process type, fee type and other detail.





			5. 


			Click on “Add to Cart” and then click on “Pay Now” through Corporate/ Retail Net Banking





			6.


			After payment is done, confirmation mail will be sent on Company’s registered email address.





			7.


			For more detail refer “User Manual for fee payment” on the Listing Centre Portal.
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BSE - INTERNAL


BSE - INTERNAL





Checklist for “In-Principle approval” prior to proposed “Rights Issue” of units under the provisions of SEBI (Infrastructure Investment Trusts) Regulations, 2014 (“InvIT Regulations”) and SEBI Circular for rights issue of units by a listed InvIT dated January 17, 2020 as amended        (“InvITs Circular”)





The following document should be submitted to obtain in-principle approval for the proposed Rights issue by InvIT: 





Note-The Exchange shall grant In Principle approval only if the Issuer has ensured to obtain Listing & Trading approval from the Exchange for all its previous units’ allotment





			Sr. No.


			Particulars


			Remarks/         page no.





			1. 


			Covering letter making application for In-principle approval for the proposed Rights issue of the InvIT


			





			2. 


			10 Copies of Draft Letter of Offer (DLOO) along with a soft copy 


a) Attention is drawn towards disclosure requirements as specified under Annexure I of SEBI Circular dated January 17, 2020 as amended which should be included in the draft letter of offer and letter of offer.


			





			3. 


			Copy of due diligence certificate filed with SEBI along with DLOO/ In case of fast track rights issue copy of due diligence certificate filed with SEBI along with Letter of Offer


			





			4. 


			Certified true copy of the resolution passed by the Board of Directors of the Investment Manager approving the rights issue of units and determining the record date has been passed. 


			





			5. 


			Certified true copy of the resolution passed by the Unitholders of the InvIT, if any, approving; issue of units under proposed rights issue.


			





			6. 


			Permanent Account Number, bank account number and passport number of its respective promoter or/and partners or/and directors of the sponsors(s) or investment manager or/and  trustee of the InvIT where they are individuals, and Permanent Account Number, bank account number, company registration number or equivalent and the address of the Registrar of Companies with which the respective promoter or/and partners or/and directors of the sponsors(s) or/and investment manager or trustee of the InvIT is registered, where the  respective promoter or/and partners or/and directors of the sponsors(s) or investment manager or/and  trustee of the InvIT is a body corporate.


			





			7. 


			Undertaking from the Investment Manager/InvIT’s Trustee as per format given in Annexure II


			





			8. 


			Certificate from all Lead Manager/Merchant Banker confirming the following:


a) The InvIT is eligible to make a rights issue of units under SEBI (InvIT Regulations) 2014 and SEBI circular for rights issue of units by a listed Infrastructure Investment Trust (InvIT) dated January 17, 2020 as amended. For the proposed rights issue, the InvIT has complied with all the statutory formalities and no statutory authority has restrained the InvIT from coming up with the proposed rights issue.


b) In case of an underwritten issue, the merchant banker(s) shall confirm undertaking minimum underwriting obligations as specified in the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992.


c) Confirmation that the merchant banker(s) has exercised due diligence and has / have satisfy themselves with all aspects of the issue including the veracity and adequacy of disclosures in the letter of offer.


			





			9. 


			Processing fees of 0.025 % of the Issue size, subject to Minimum Rs 2,50,000/- and Maximum Rs. 20,00,000/- plus GST to be paid as per applicable rate through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal- Details given in Annexure I or through Cheque/DD favoring “BSE Limited”





			Processing Fee (including GST)


			





			TDS, if any


			





			Net amount remitted after TDS


			





			UTR No./Cheque/Demand Draft No.


			





			Dated


			





			Drawn on 
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Payment through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal





			1.


			Go to BSE Listing Centre Portal & Enter Login Credentials (https://listing.bseindia.com/login.aspx)





			2.


			Click on ‘Listing Fee Bills’ Tab





			3.


			Click on the link “Click here to pay Listing Fees Online”





			4.


			Select relevant process type, fee type and other detail.





			5. 


			Click on “Add to Cart” and then click on “Pay Now” through Corporate/ Retail Net Banking





			6.


			After payment is done, confirmation mail will be sent on Company’s registered email address.





			7.


			For more detail refer “User Manual for fee payment” on the Listing Centre Portal.

































Annexure II





Format of the confirmation to be submitted by the Investment Manager/ InvITs Trustee on the letter head of the InvIT:





To,


The Manager,


Listing Operations,


BSE Limited,


Dalal Street,


Mumbai – 400 001





Dear Sir,


Sub: Application seeking “In-principle approval” for the proposed rights issue of <No. of units> units of the trust under SEBI (Infrastructure Investment Trusts) Regulations, 2014 (InvIT Regulations) and SEBI Circular for  rights of units by a listed InvIT dated January 17, 2020 (“ InvIT ‘s Circular”) as amended. 


In connection with the above application made by the company seeking In-principle approval of the Exchange for the captioned Rights issue, we hereby confirm that:


a) Units of the same class, which are proposed to be allotted under rights issue, are already listed on a stock exchange (s). 





b) The InvIT is in compliance with the continuous listing and disclosure obligations under the InvIT Regulations and circulars issued thereunder.





c) The draft letter of offer has been uploaded on the website of the InvIT and the Merchant Bankers. (Link to be provided) 





d) If SEBI specifies any changes or issues observations on the draft letter of offer, the investment manager on behalf of the InvIT and lead merchant banker(s) shall at the time of submitting letter of offer to the stock exchange, highlight all the changes made in the draft letter of offer in track change made and also submit the DD certificate which is to be submitted with SEBI.(Not applicable in case of fast track rights issue) 





e) The draft letter of offer and letter of offer shall contain disclosures as specified in InvITs Regulations / Annexure I of the SEBI Circular for rights issue of units by a listed Infrastructure Investment Trust (InvITs) dated January 17, 2020 and other applicable laws.





f) That the letter of offer will be  hosted on the websites of the InvIT,  merchant bankers and the stock exchanges where the units are listed and their content will be the same as the versions filed with the  SEBI and the stock exchange(s), as applicable





g) The units will be allotted in the dematerialized format only and will be listed on the stock exchange(s) __________(name/s of the applicable stock exchanges)  where the units of the InvIT are listed within 6 working days from the issue closing date. 





h) That the rights entitlements shall be credited to the demat account of the unitholders before the date of opening of the issue. Further ,the rights entitlements shall include a right exercisable by the person concerned to renounce the units offered to him/her or any of them in favour of any other person and the draft letter of offer, letter of offer and the notice sent to the unitholders shall contain a statement to this effect.





i) The present trading lot of unites of InvITs is <> units. The minimum allotment and trading lot for units to be issued under rights issue shall be equivalent to the minimum allotment and trading lot as mentioned above. 





j) The sponsor(s), and their associates who are unitholders as on the record date, propose to subscribe to additional units, and disclosure of such intent has been provided in the draft letter of offer and letter of offer. 





Note: Such additional subscription over and above the entitlement shall be in  compliance with the minimum public unitholding requirements.





k) That the allotment to the eligible unitholders, renounces, sponsors and their associates and underwriter (if any) shall be made in the manner provided in clause 8.5 of the InvITs Circular.








l) Units to be issued shall rank pari passu in all respects including dividend entitlement with the existing units of the InvIT.








m) The InvIT will file an allotment report providing details of allottees and allotment made with SEBI within 15 days of the issue closing date





n) The InvIT shall not make any further issue of units in any manner whether by way of public issue, rights issue, preferential issue, qualified institutions placement, institutional placement, issue of bonus shares or otherwise during the period between the date of filing the draft letter of offer with the  SEBI and the listing of the units offered through the letter of offer or refund of application monies.





o) None of the respective promoters or partners or directors of the sponsor(s) or investment manager or trustee of the InvIT is a fugitive economic offender declared under section 12 of the Fugitive Economic Offenders Act, 2018.





p) None of the respective promoters or partners or directors of the sponsor(s) or investment manager or trustee of the InvIT





i. is debarred from accessing the securities market by SEBI.


ii. is a promoter, director or person in control of any other company or a sponsor, investment manager or trustee of any other InvIT which is debarred from accessing the capital market under any order or directions made by SEBI.





q) None of the respective promoters or partners or directors of the Sponsor(s), Investment Manager and Trustees of the InvITs are in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.





r) None of the respective promoters or partners or directors of the Sponsor(s), Investment Manager and Trustees of the InvITs are in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.





s) For the proposed rights issue the issuer has complied with all the statutory formalities, and no statutory authority has restrained the company from coming up with the proposed rights issue.


t) In case of Fast Track Rights Issue, the InvIT seeking In-principle approval of the Exchange, hereby further confirms that;


i.  The units of the InvIT have been listed on any stock exchange for a period of at least three years immediately precfeding the record date.


ii. All the units of the InvIT are held in demat form on the record date.


iii. The average market capitalisation of public unitholding of the InvIT is at least two hundred and fifty crore rupees.


iv. The InvIT is in compliance with the listing and disclosure requirements of the InvIT Regulations.


v. The InvIT has redressed at least ninety-five per cent. of the complaints received from the investors till the end of the quarter immediately preceding the month of the record date.


vi. No show-cause notices have been issued or prosecution proceedings have been initiated by the Board and pending against the InvIT, parties to the InvIT or their respective promoters or partners or directors as on the record date.


vii. The InvIT, parties to the InvIT or their respective promoters or partners or directors has not settled any alleged violation of securities laws through the consent or settlement mechanism with the Board during three years immediately preceding the record date.


viii. Units of the InvIT have not been suspended from trading as a disciplinary measure during last three years immediately preceding the record date.


ix. No regulatory action has been imposed on the InvIT in the three years preceding the year in which rights issue is proposed.


x. There shall be no conflict of interest between the lead merchant banker(s) and the InvIT or its associates in accordance with the applicable regulations.


xi. The sponsor(s) shall mandatorily subscribe to their rights entitlement and shall not renounce their rights, except for the purpose of complying with minimum public shareholding norms prescribed under the InvIT Regulations, 2014.


xii. There are no audit qualifications on the audited accounts of the InvIT in respect of those financial years for which such accounts are disclosed in the letter of offer.

















Date						Investment Manager / InvITs Trustee






FORMALITIES BEFORE ISSUE OPENING- RIGHTS ISSUE





1. 10 Copies of Final Letter of Offer along with CAF’s


2. Confirmation that all the changes and modifications suggested by SEBI / Stock Exchange in Draft letter of offer have been incorporated in the letter of offer. 


3. Copy of DD Certificate submitted with SEBI along with letter of offer


4. Depositories confirmations for crediting the rights entitlement (REs) in the demat accounts of respective investors.


5. Rights Issue - Software Usage Fees as per fee schedule to be deposited through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal- (Details given in Annexure I) or through Cheque/DD favoring “BSE Limited”.





			Rights Issue - Software Usage Fees (including GST)


			





			TDS, if any


			





			Net amount remitted after TDS


			





			UTR No./Cheque/Demand Draft No.


			





			Dated


			





			Drawn on 


			











6. 1% Security Deposit - 50% Cash (Maximum upto Rs.3 Crs to be deposited through RTGS only in HDFC Bank – Details as per Annexure II) and 50% in Bank Guarantee (format enclosed with checklist)– If BSE is the designated stock exchange.





7. A request letter from Company/LM for activation of Rights Entitlements (REs) Renunciation Trading Facility on BSE along with documents as per Annexure III.


1. 






Annexure I











			Issue size


			ASBA Fees for utilization for IBBS Platform





			


			





			Upto Rs. 100 crs


			Rs.5,00,000/-





			Above Rs. 100 crs


			Rs.5,00,000/- and an additional fee of Rs.15 for every increase of Rs.1 lac above 100 crores. Subject to a cap of Rs. 40,00,000 plus Taxes











For SME companies, ASBA fees shall be paid as following: -





			Issue Size


			 ASBA Fees for utilization for IBBS Platform





			Up to Rs. 10 crores


			 Rs. 1,00,000/-





			Above Rs. 10 crores


			 Rs. 1,50,000/-

















Payment through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal:








			1.


			Go to BSE Listing Centre Portal & Enter Login Credentials (https://listing.bseindia.com/login.aspx)





			2.


			Click on ‘Listing Fee Bills’ Tab





			3.


			Click on the link “Click here to pay Listing Fees Online”





			4.


			Select relevant process type, fee type and other detail.





			5. 


			Click on “Add to Cart” and then click on “Pay Now” through Corporate/ Retail Net Banking





			6.


			After payment is done, confirmation mail will be sent on Company’s registered email address.





			7.


			For more detail refer “User Manual for fee payment” on the Listing Centre Portal.










































































Annexure II





HDFC BANK - BSE, NAVRANGPURA-A/C 1% COMPANY DEPOSIT 











			Bank Name


			:


			HDFC Bank





			Branch Name


			:


			NAVRANGPURA





			Account Number


			:


			57500000073117





			IFSC Code


			:


			HDFC0000006
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Annexure III





Documents required for obtaining trading approval for Rights Entitlements (REs) Renunciation





a) Copy of In-principal approvals for the proposed Rights issue from all the Stock Exchanges where shares of the company are listed.


b) Credit confirmations from Depositories for rights entitlement in the demat account of shareholders along with confirmation that said ISIN number is presently frozen. 


c) RTA Certificate inter alia confirming the calculation of total rights entitlement, the ISIN number for REs along with reconciliation of the same with credit confirmation from depositories along with the details of REs credited in suspense account.


d) Confirmation from the Managing Director / Company Secretary of the company inter alia confirming that:


a. for the trading of REs the company has complied with all the formalities of SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 and other applicable statutory approvals and SEBI Circular for rights issue of units by a listed InvIT dated January 17, 2020 as amended (“InvITs Circular”).


b. The trading in REs will start from the date of opening of rights issue i.e. <date of opening> and shall be closed at least four days prior to the closure of the rights issue i.e. <date of closure>




















































































































POST ISSUE FORMALITIES- RIGHTS ISSUE








Checklist of documents for Basis of allotment





Investment Manager on behalf of the InvIT has to finalise the basis of allotment, and submit the documents as under (in case BSE is the designated Exchange), within (3) days from closure of the issue: 





			Sr. No. 


			Particulars


			Remarks / Page No.





			1. 


			Bid data of Exchanges other than BSE


			





			2. 


			All rejections application along with Summary statement (1 set photocopy to be submitted)


			





			3. 


			Certified copies of all Bank final certificates (only ASBA) 


			





			4. 


			Minutes of Basis of allotment duly signed by all the Lead Manager, Registrar and the Investment manager/ InvITs Trustee 


			





			5. 


			Basis of allotment sheet for each category


			





			6. 


			Round summary in case of over subscription, in hard as well as soft format


			





			7. 


			Undertaking from Lead Manager, Investment Manager to the InvIT and the Registrar, as per attached format given as Annexure I.


			





			8. 


			Pre-Allotment unitholding and Post proposed Allotment unitholding pattern\


			








										



Annexure I


Format of Undertaking - Basis of allotment





DATE ___________





BSE Limited


Listing Operations 


Phiroze Jeejeebhoy Towers,


Dalal Street, Fort, 


Mumbai - 400 001





Sub:  RIGHT ISSUE of <no. of units> units of <name of InvIT> at a price of ₹ <price> per unit.





We the undersigned confirm that:





1. The minimum subscription of 90% for the rights issue has been received by the Trust. <kindly give brief of subscription received>





2. The basis of allotment submitted to you for approval is in compliance with the Securities and Exchange Board of India (Infrastructure Investment Trusts Regulations) 2014  and , SEBI Circular on rights issue of units by a listed Infrastructure Investment Trust (InvIT) dated January 17, 2020, Letter of Offer dated _________ and other applicable statutory provisions.





3. We have scrutinized the entire data for ASBA applications, in assistance with the Registrar to the Issue and confirm that only valid applications using ASBA as payment mode have been considered for allotment.





4. The allotment under the present rights issue has been made in compliance with Para 8.5 of SEBI Circular dated January 17, 2020 and applicable provisions of SEBI (InvITs) Regulations, 2014.





5. For additional subscription of units by sponsor (s), and their relatives who were unitholders as on the record date has been made in compliance with para 8.2 of SEBI Circular dated January 17, 2020. 





6. Post the Rights Issue, the InvIT is in compliance with minimum public unitholding requirements as specified under Regulation 14(1A) of the SEBI (Infrastructure Investment Trusts) Regulations, 2014.








Thanking you,





Yours Truly, 





			


For 

















LEAD MANAGER TO THE ISSUE


Authorized Signatory


			


For 

















 Investment manager/ InvITs Trustee


			


For 

















REGISTRAR TO THE ISSUE


Authorized Signatory












Checklist for “Listing Approval” for the units of InvITs issued pursuant to Rights Issue  under the provisions of SEBI (Infrastructure Investment Trusts) Regulations, 2014 (InvIT Regulations) and SEBI Circular for rights issue of units by a listed InvIT dated January 17, 2020 as amended (InvITs Circular) 





:





			Sr. No.


			Particulars 


			Remarks / page no.





			1. 


			Listing Application for all types of securities issued on rights basis should be submitted. Listing application can be downloaded from the BSE website at the URL:   https://bseindia.com/static/about/downloads.aspx


			





			2. 


			Certified copy of the resolution passed by the Board of Directors for allotment of units by the Board of Directors of the Investment Manager on Right Basis.


			





			3. 


			Unitholding pattern with relevant enclosures giving details pre and post allotment.


			





			4. 


			A certified copy of Basis of Allotment as approved by Designated Stock Exchange should be filed (applicable only if BSE is not the Designated Stock Exchange).


			





			5. 


			Auditors /Practicing CA/CS certificate that allotment has been done as per basis of allotment approved by the designated stock exchange.


			





			6. 


			The total number of units allotted in Demat (CDSL & NSDL Separately) with category wise details


			





			7. 


			Undertaking from the Investment manager/ InvITs Trustee of the InvIT as per the following format attached as Annexure I


			





			8. 


			The InvIT should pay applicable Annual Listing fees plus GST, for the current financial year, if applicable, on the enhanced capital to be listed as per the schedule of listing fee given in Bseindia URL: https://bseindia.com/Static/about/listing_fees.aspx (Can be paid through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal- Details given in Annexure II or through Cheque/DD favoring “BSE Limited”








			Enhanced Capital Listing Fee


 (including GST)


			





			TDS, if any


			





			Net amount remitted after TDS


			





			UTR No./Cheque/Demand Draft No.


			





			Dated


			





			Drawn on 


			














			





























Annexure I





Format of the confirmation to be submitted by the Investment manager/ InvITs Trustee on the letter head of the InvIT:


To,


The Manager,


Listing Operations,


BSE Limited,


Dalal Street,


Mumbai – 400 001





Dear Sir,


Sub: Application for listing of <No. of units> units issued at the price of Rs. <price> per unit on right basis in terms of SEBI (Infrastructure Investment Trusts) Regulations, 2014 (“InvIT Regulations”) and SEBI Circular for rights issue of units by a listed Infrastructure Investment Trust (InvIT) (“InvITs Circular”) dated January 17, 2020 as amended





 I, (Investment Manager / InvITs Trustee) of the issuer hereby certify that:





a) For its present rights issue, the issuer has complied with all the provisions of SEBI (Infrastructure Investment Trusts) Regulations, 2014 (InvITs Regulations) and SEBI Circular for rights issue of units by a listed InvIT dated January 17, 2020. Further, the InvITs has also complied with all the legal and statutory formalities for allotment of aforesaid units issued on a rights basis and no statutory/regulatory authorities have restrained the InvITs from issuing and allotting units on rights basis.





b) Allotment of units has been made only in dematerialized form and allocation under present rights issue has been made only to those applicants who have used ASBA as a payment mode.





c) The allotment has been made in the manner provided in Clause 8.5 of the InvITs Circular.





d) The InvIT has not made any allotment in excess of the units offered through the letter of offer except in case of oversubscription for the purpose of rounding off to even lots to make allotment, in consultation with the designated stock exchange. Provided that in case of oversubscription, an allotment of not more than one per cent. of the issue size may be made for the purpose of making allotment in minimum even lots.


 


e) Units issued on rights basis shall rank pari passu in all respects including dividend entitlement with the existing units of the InvIT








f) The documents filed by the issuer with the Exchange are same/ identical in all respect which have been filed by the company with Registrar of Companies/ SEBI/ Reserve Bank of India/ FIPB in respect of the allotment of these units issued on a rights basis as well as enlistment of the aforesaid on the Exchange and that the InvIT has complied with all legal and statutory formalities and no statutory authority has restrained the InvIT from issuing and allotting  units on a rights basis.





g) The listing of units allotted on rights basis will be listed within 6 working days from the issue closing date. 


 


h) The minimum trading lot for the existing listed units of InvIT is <number of units> units and the allotment in present rights issue has been made in its multiple only.





i) For the proposed rights issue, the issuer has complied with all the statutory formalities. and no statutory authority has restrained the InvIT from coming up with the proposed rights issue.





j) There is no restraint on the InvITs by any regulatory authority from raising the capital or altering its capital structure in any manner.





k) None of the respective promoters or partners or directors of the sponsor(s) or investment manager or trustee of the InvIT is a fugitive economic offender declared under section 12 of the Fugitive Economic Offenders Act, 2018.





l) None of the respective promoters or partners or directors of the sponsor(s) or investment manager or trustee of the InvIT


i. is debarred from accessing the securities market by SEBI


ii. is a promoter, director or person in control of any other company or a sponsor, investment manager or trustee of any other InvIT which is debarred from accessing the capital market under any order or directions made by the SEBI.





m) None of the respective promoters or partners or directors of the Sponsor(s), Investment Manager and Trustees of the InvITs are in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.





n) None of the respective promoters or partners or directors of the Sponsor(s), Investment Manager and Trustees of the InvITs are in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.








o) In case of Fast Track Rights Issue, the InvIT seeking Listing approval of the Exchange, hereby further confirms that;


i. The units of the InvIT have been listed on any stock exchange for a period of at least three years immediately preceeding the record date.


ii. All the units of the InvIT are held in demat form on the record date.


iii. The average market capitalisation of public unitholding of the InvIT is at least two hundred and fifty crore rupees.


iv. The InvIT is in compliance with the listing and disclosure requirements of the InvIT Regulations.


v. The InvIT has redressed at least ninety-five per cent. of the complaints received from the investors till the end of the quarter immediately preceding the month of the record date.


vi. No show-cause notices have been issued or prosecution proceedings have been initiated by the Board and pending against the InvIT, parties to the InvIT or their respective promoters or partners or directors as on the record date.


vii. The InvIT, parties to the InvIT or their respective promoters or partners or directors has not settled any alleged violation of securities laws through the consent or settlement mechanism with the Board during three years immediately preceding the record date.


viii. Units of the InvIT have not been suspended from trading as a disciplinary measure during last three years immediately preceding the record date.


ix. No regulatory action has been imposed on the InvIT in the three years preceding the year in which rights issue is proposed.


x. There shall be no conflict of interest between the lead merchant banker(s) and the InvIT or its associates in accordance with the applicable regulations.


xi. The sponsor(s) shall mandatorily subscribe to their rights entitlement and shall not renounce their rights, except for the purpose of complying with minimum public shareholding norms prescribed under the InvIT Regulations, 2014.


xii. There are no audit qualifications on the audited accounts of the InvIT in respect of those financial years for which such accounts are disclosed in the letter of offer.

















Date:


Investment manager/ InvITs Trustee 









ANNEXURE II 








Payment through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal





			1.


			Go to BSE Listing Centre Portal & Enter Login Credentials (https://listing.bseindia.com/login.aspx)





			2.


			Click on ‘Listing Fee Bills’ Tab





			3.


			Click on the link “Click here to pay Listing Fees Online”





			4.


			Select relevant process type, fee type and other detail.





			5. 


			Click on “Add to Cart” and then click on “Pay Now” through Corporate/ Retail Net Banking





			6.


			After payment is done, confirmation mail will be sent on Company’s registered email address.





			7.


			For more detail refer “User Manual for fee payment” on the Listing Centre Portal.












Formalities for obtaining Trading approval 





1. A certified true copy of the Certificate/Letter from Registrars to Issue confirming the date of completion of posting of Refund Orders and Share certificate/Debenture Certificates in Physical form (if any).


2. Confirmation from the depositories for crediting of units to the beneficiary owner’s account


3. Copies of Newspaper advertisement of Basis of Allotment.
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Rights Issue Pre and Post/InvIT Rights Issue Pre and Post Checklist/Bank_Guarantee_Format_equity.doc







(To be printed on an appropriate stamp paper as per prevailing Stamp Act)



Format of the Bank Guarantee



This guarantee is issued by ____________________ ( Name of the bank), a body corporate constituted under the Banking Companies (Acquisition and transfer of Undertakings) Act, 1970 and having head office at ____________________________________________________________ and Large Corporate Branch at _______________________________________(** CHECK Address of the branch of the Bank**) (hereinafter referred to as the “Bank” which term shall wherever the context so permits, includes its successors and assigns) in favour of BSE Limited, a company established under the Companies Act 1956 and having its registered office at 25th Floor, Pheroze Jeejeebhoy Towers, Dalal Street, Mumbai – 400 001 (hereinafter referred to as “BSE” which expression shall include its successors and assigns),



WHEREAS



1.  ______________________________ (Name of the Issuer Company), having its Registered office at __________________________________  (hereinafter referred to as the “Issuer”, which expression shall include its successors and assigns) have made a listing application with BSE for permission to list its securities (Equity Shares) offered to the public/ shareholders for a value aggregating to Rs.________________/- (Rupees ___________________________________) in terms of the Prospectus/ Letter of Offer dated __________________of the Issuer.



2. The Issuer Company had requested BSE to act as the “Designated Stock Exchange” [in terms of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018] for completion of the process of the proposed public/ rights issue referred to in Paragraph 1 above.



3. One of the conditions precedent for BSE to agree to function as the ‘Designated Stock Exchange’ for the proposed public/ rights issue of the Issuer is that the Issuer maintains with BSE a security deposit aggregating to one percent of the amount of the value of the securities so offered for subscription, out of which at least fifty percent upto a higher limit of Rs.3 crore is required to be tendered by the Issuer in cash and the balance may be provided by way of a bank guarantee for the performance of its obligations as an Issuer and as prescribed by the Securities and Exchange Board of India(SEBI) and also for ensuring compliance by the Issuer of all prevailing requirements of law including the regulations of SEBI  (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations).


4. The Issuer has requested the Bank to furnish to BSE a bank guarantee for Rs.________________/- (Rupees ___________________________________)



NOW IN CONSIDERATION OF THE FOREGOING,



1. We, the __________________ (Name of the Bank**) having a Branch at __________  at the request and desire of the Issuer do hereby irrevocably and unconditionally guarantee BSE a sum of Rs._______________/- (Rupees ___________________________) in lieu of fifty percent/balance of security deposit required to be provided by the Issuer to BSE, as security for due performance and fulfillment by the Issuer of its engagements, commitments, operations, obligations or liabilities as an Issuer and as prescribed by the Securities and Exchange Board of India (SEBI) and also for ensuring compliance by the Issuer of all prevailing requirements of law including the provisions of the Listing Regulations.


2. The Bank agrees and confirms that the said guarantee shall be available as a security for meeting, satisfying, discharging of fulfilling all or any of the aforesaid obligations of the Issuer or as may be directed and decided by BSE / SEBI or any other relevant statutory authority, with no reference to the Issuer.



3. The Bank hereby agrees that if in the opinion of BSE, the Issuer fails in compliance of its engagements, commitments operations, obligations or liabilities as an Issuer and as prescribed by the Securities and Exchange Board Of India (SEBI), the Listing Regulations and of all prevailing requirements of law and/or in event of non-renewal of the Bank Guarantee by the Issuer before its expiry thereof, BSE may at any time thereafter and without giving any notice to the Issuer invoke this guarantee within the claim period as stated herein below on account of the Issuer failing to comply with the aforesaid obligations, liabilities or commitments of the Issuer or prevailing requirements of law or directions of BSE / SEBI or any other relevant Statutory Authority.


4. The Bank undertakes that it shall, on first demand of BSE, without any demur, protest of contestation and without any reference to the Issuer, and notwithstanding any contestation by the Issuer, pay to BSE such sums not exceeding Rs.________________/- (Rupees _______________________________) as may be demanded by BSE. The decision of BSE as to the obligations or liabilities or commitments or non-compliance of the Issuer and the amount claimed shall be final and binding on the Bank, and any demand made on the Bank shall be conclusive as regards the amount due and payable by the Bank under this guarantee.



5. The guarantee shall be continuing guarantee and remain operative in respect of each of the obligations, liabilities, commitments or non-compliances of the Issuer severally and any be enforced as such at the discretion of BSE, as if each of the obligations, liabilities, commitments or non-compliances had been separately guaranteed by the Bank. The guarantee shall not be considered as cancelled or in any way affected on any demand being raised by BSE but shall continue and remain in operation in respect of all subsequent obligations, liabilities commitments or non-compliances of the Issuer. However the maximum aggregate liability of the Bank during the validity of the guarantee shall be restricted to an aggregate sum of Rs._____________/- (Rupees ____________________________).



6. This guarantee shall not be affected by any change to the constitution of BSE or the Issuer or the Bank and it shall remain in force notwithstanding any forbearance or indulgence that may be shown by BSE to the Issuer.



7. The Bank undertakes to pay to BSE, the amount hereby guaranteed within 24 hours of receipt of a written notice by BSE requiring the payment of the amount either by hand delivery or by Registered Post or by Speed Post.



8. The Bank undertakes not to revoke this guarantee during its currency except with the previous consent of BSE in writing and this guarantee shall be a continuous and irrevocable guarantee upto a sum of Rs.___________________(Rupees ____________________________________).



9. The Bank agrees that this bank guarantee shall be subject to exclusive jurisdiction of Courts at Mumbai.



10. Notwithstanding anything mentioned herein above,



a) The liability of the Bank under this guarantee shall not exceed Rs.______________ (Rupees _____________________)



b) This guarantee shall be valid for a period of six months from date i.e upto ________ (“Validity Period”). 



c) The Bank is liable to pay the guaranteed amount to BSE only if BSE serves upon the bank a written claim or demand during the validity period of this Bank Guarantee as mentioned in clause 10 (b) and/or on or before ___________ i.e. within 3 months  (“Claim Period”) after the date of expiry of the bank guarantee as mentioned in clause 10 (b), whichever is later.



Executed this day of _______________ at Mumbai 



For ABC Bank of India



Xxxxxxxxxxx



Mumbai xxxxx



Authorised Signatories



Seal of the Bank







Rights Issue Pre and Post/REIT Rights Issue Pre and Post Checklist/Amended Pre and post Right Issue Checklist_REIT_23042020.docx







BSE - INTERNAL


BSE - INTERNAL





Checklist for “In-Principle approval” prior to proposed “Rights Issue” of units under the             provisions of SEBI (Real Estate Investment Trusts) Regulations, 2014 (“REIT Regulations”) and SEBI Circular for rights issue of units by a listed REIT dated January 17, 2020 as amended    (“REITs Circular”)





The following document should be submitted to obtain in-principle approval for the                    proposed Rights issue by REIT: 





The Exchange shall grant In Principle approval only if the Issuer has ensured to obtain                   Listing & Trading approval from the Exchange for all its previous units’ allotments.





			Sr. No.


			Particulars


			Remarks / page no.





			1. 


			Covering letter making application for In-principle approval for        the proposed Rights issue of the REIT


			





			2. 


			10 Copies of Draft Letter of Offer along with a soft copy 





a) Attention is drawn towards disclosure requirements as specified under Annexure I of SEBI Circular dated January 17, 2020 as amended which should be included in the draft letter of offer and letter of offer. 





			





			3. 


			Copy of due diligence certificate filed with SEBI along with DLOO/(In case of fast track rights issue  copy of due diligence certificate filed with SEBI along with Letter of Offer)


			





			4. 


			Certified true copy of the resolution passed by the Board of               Directors of the Manager approving the rights issue of units and determining the record date has been passed. 


			





			5. 


			Certified true copy of the resolution passed by the Unitholders of the REIT, if any, approving; issue of units under proposed rights issue.


			





			6. 


			Permanent Account Number, bank account number and passport number of its respective promoter or/and partners or/and                directors of the sponsors(s) or manager or/and  trustee of the          REIT where they are individuals, and Permanent Account                     Number, bank account number, company registration number or equivalent and the address of the Registrar of Companies with       which the respective promoter or/and partners or/and directors of the sponsors(s) or/and manager or trustee of the REIT is                  registered, where the  respective promoter or/and partners or/     and directors of the sponsors(s) or manager or/and  trustee of          the REIT is a body corporate.


			





			7. 


			Undertaking from the Manager/REIT’s Trustee as per format             given in Annexure II


			





			8.  


			Certificate from all Lead Manager/Merchant Banker confirming      the following:


a) The REIT is eligible to make a rights issue of units under SEBI    (REIT Regulations) 2014 and SEBI circular for rights issue of        units by a listed Real Estate Investment Trust (REIT) dated              January 17, 2020 as amended. For the proposed rights issue, the REIT has complied with all the statutory formalities and      no statutory authority has restrained the REIT from coming       up with the proposed rights issue.


b) In case of an underwritten issue, the merchant banker(s)            shall confirm undertaking minimum underwriting obligations as specified in the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992.


c) Confirmation that the merchant banker(s) has exercised due    diligence and has / have satisfy themselves with all aspects of the issue including the veracity and adequacy of disclosures     in the letter of offer.


			





			9. 


			Processing fees of 0.025% of the Issue size, subject to Minimum    Rs 2,50,000/- and Maximum Rs. 20,00,000/- plus GST to be paid as per applicable rate through Online Payment Gateway (via Net    Banking Facility) in Listing Centre portal- Details given in                     Annexure I or through Cheque/DD favoring “BSE Limited”





			Processing Fee (including    GST)


			





			TDS, if any


			





			Net amount remitted after    TDS


			





			UTR No./Cheque/Demand Draft No.


			





			Dated


			





			Drawn on 


			








	


			































































































Annexure I
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Payment through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal





			1.


			Go to BSE Listing Centre Portal & Enter Login Credentials (https://listing.bseindia.com/login.aspx)





			2.


			Click on ‘Listing Fee Bills’ Tab





			3.


			Click on the link “Click here to pay Listing Fees Online”





			4.


			Select relevant process type, fee type and other detail.





			5. 


			Click on “Add to Cart” and then click on “Pay Now” through Corporate/ Retail Net Banking





			6.


			After payment is done, confirmation mail will be sent on Company’s registered email address.





			7.


			For more detail refer “User Manual for fee payment” on the Listing Centre Portal.

































Annexure II





Format of the confirmation to be submitted by the Manager/ REITs Trustee on the letter head of the REIT:





To,


The Manager,


Listing Operations,


BSE Limited,


Dalal Street,


Mumbai – 400 001





Dear Sir,


Sub: Application seeking “In-principle approval” for the proposed rights issue of <No. of units> units of the trust under SEBI (Real Estate Investment Trusts) Regulations, 2014 (REIT Regulations) and SEBI Circular for  rights of units by a listed REIT dated January 17, 2020 (“ REIT ‘s Circular”) as amended. 


In connection with the above application made by the company seeking In-principle approval of the Exchange for the captioned Rights issue, we hereby confirm that:


a) Units of the same class, which are proposed to be allotted under rights issue, are already listed on a stock exchange (s). 





b) The REIT is in compliance with the continuous listing and disclosure obligations under the REIT Regulations and circulars issued thereunder.





c) The draft letter of offer has been uploaded on the website of the REIT and the Merchant Bankers. (Link to be provided) 





d) If SEBI specifies any changes or issues observations on the draft letter of offer, the manager on behalf of the REIT and lead merchant banker(s) shall at the time of submitting letter of offer to the stock exchange, highlight all the changes made in the draft letter of offer in track change made and also submit the DD certificate which is to be submitted with SEBI.(Not applicable in case of fast track rights issue)





e) The draft letter of offer and letter of offer shall contain disclosures as specified in REITs Regulations / Annexure I of the SEBI Circular for rights issue of units by a listed Real Estate Investment Trust (REITs) dated January 17, 2020 and other applicable laws.





f) That the letter of offer will be  hosted on the websites of the REIT,  merchant bankers and the stock exchanges where the units are listed and their content will be the same as the versions filed with the  SEBI and the stock exchange(s), as applicable





g) The units will be allotted in the dematerialized format only and will be listed on the stock exchange(s) __________(name/s of the applicable stock exchanges)  where the units of the REIT are listed within 6 working days from the issue closing date. 





h) That the rights entitlements shall be credited to the demat account of the unitholders before the date of opening of the issue. Further ,the rights entitlements shall include a right exercisable by the person concerned to renounce the units offered to him/her or any of them in favour of any other person and the draft letter of offer, letter of offer and the notice sent to the unitholders shall contain a statement to this effect.





i) The present trading lot of unites of REITs is <> units. The minimum allotment and trading lot for units to be issued under rights issue shall be equivalent to the minimum allotment and trading lot as mentioned above. 





j) The sponsor(s), and their associates who are unitholders as on the record date, propose to subscribe to additional units, and disclosure of such intent has been provided in the draft letter of offer and letter of offer. 





Note: Such additional subscription over and above the entitlement shall be in compliance with the minimum public unitholding requirements.





k) That the allotment to the eligible unitholders, renounces, sponsors and their associates and underwriter (if any) shall be made in the manner provided in clause 8.5 of the REITs Circular.








l) Units to be issued shall rank pari passu in all respects including dividend entitlement with the existing units of the REIT.








m) The REIT will file an allotment report providing details of allottees and allotment made with SEBI within 15 days of the issue closing date





n) The REIT shall not make any further issue of units in any manner whether by way of public issue, rights issue, preferential issue, qualified institutions placement, institutional placement, issue of bonus shares or otherwise during the period between the date of filing the draft letter of offer with the  SEBI and the listing of the units offered through the letter of offer or refund of application monies.





o) None of the respective promoters or partners or directors of the sponsor(s) or manager or trustee of the REIT is a fugitive economic offender declared under section 12 of the Fugitive Economic Offenders Act, 2018.





p) None of the respective promoters or partners or directors of the sponsor(s) or manager or trustee of the REIT





i. is debarred from accessing the securities market by SEBI.


ii. is a promoter, director or person in control of any other company or a sponsor, manager or trustee of any other REIT which is debarred from accessing the capital market under any order or directions made by SEBI





q) None of the respective promoters or partners or directors of the Sponsor(s), Manager and Trustees of the REITs are in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.





r) None of the respective promoters or partners or directors of the Sponsor(s), Manager and Trustees of the REITs are in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.





s) For the proposed rights issue the issuer has complied with all the statutory formalities,  and no statutory authority has restrained the company from coming up with the proposed rights issue.


t) In case of Fast Track Rights Issue, the REIT seeking In-principle approval of the Exchange, hereby further confirms that;


i. The units of the REIT have been listed on a stock exchange for a period of at least three years immediately preceding the record date.


ii. All the units of the REIT are held in demat form on the record date.


iii. The REIT is in compliance with the listing and disclosure requirements of the REIT Regulations. 


iv.  The average market capitalisation of public unitholding of the REIT is at least two hundred and fifty crore rupees.


v. The REIT has redressed at least ninety-five per cent. of the complaints received from the investors till the end of the quarter immediately preceding the month of the record date.


vi. No show-cause notices have been issued or prosecution proceedings have been initiated by the Board and pending against the REIT, parties to the REIT or their respective promoters or partners or directors as on the record date.


vii. The REIT, parties to the REIT or their respective promoters or partners or directors has not settled any alleged violation of securities laws through the consent or settlement mechanism with the Board during three years immediately preceding the record date.


viii. Units of the REIT have not been suspended from trading as a disciplinary measure during last three years immediately preceding the record date 


ix. No regulatory action has been imposed on the REIT in the three years preceding the year in which rights issue is proposed. 


x. There shall be no conflict of interest between the lead merchant banker(s) and the REIT or parties to the REIT in accordance with the applicable regulations.


xi. The sponsor and sponsor group shall mandatorily subscribe to their rights entitlement and shall not renounce their rights, except to the extent of renunciation within the respective sponsor group or for the purpose of complying with minimum public shareholding norms prescribed under the REIT Regulations, 2014.


xii. There are no audit qualifications on the audited accounts of the REIT in respect of those financial years for which such accounts are disclosed in the letter of offer.




















Date						Manager / REITs Trustee






FORMALITIES BEFORE ISSUE OPENING- RIGHTS ISSUE





1. 10 Copies of Final Letter of Offer along with CAF’s


2. Confirmation that all the changes and modifications suggested by SEBI / Stock                      Exchange in Draft letter of offer have been incorporated in the letter of offer. 


3. Copy of DD Certificate submitted with SEBI along with letter of offer


4. Depositories confirmations for crediting the rights entitlement (REs) in the demat            accounts of respective investors.





5. Rights Issue - Software Usage Fees as per fee schedule to be deposited through                 Online Payment Gateway (via Net Banking Facility) in Listing Centre portal- (Details    given in Annexure I) or through Cheque/DD favoring “BSE Limited”.





			Rights Issue - Software Usage Fees        (including GST)


			





			TDS, if any


			





			Net amount remitted after TDS


			





			UTR No./Cheque/Demand Draft No.


			





			Dated


			





			Drawn on 


			











6. 1% Security Deposit - 50% Cash (Maximum upto Rs.3 Crs to be deposited through            RTGS only in HDFC Bank – Details as per Annexure II) and 50% in Bank Guarantee                 (format enclosed with checklist)– If BSE is the designated stock exchange.





7. A request letter from Company/LM for activation of Rights Entitlements (REs)                         Renunciation Trading Facility on BSE along with documents as per Annexure III.



Annexure I








			Issue size


			ASBA Fees for utilization for IBBS Platform





			


			





			Upto Rs. 100 crs


			Rs.5,00,000/-





			Above Rs. 100 crs


			Rs.5,00,000/- and an additional fee of Rs.15 for every increase of Rs.1      lac above 100 crores. Subject to a cap of Rs. 40,00,000 plus Taxes











For SME companies, ASBA fees shall be paid as following: -





			Issue Size


			 ASBA Fees for utilization for IBBS Platform





			Up to Rs. 10 crores


			 Rs. 1,00,000/-





			Above Rs. 10 crores


			 Rs. 1,50,000/-

















Payment through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal:








			1.


			Go to BSE Listing Centre Portal & Enter Login Credentials (https://listing.bseindia.com/login.aspx)





			2.


			Click on ‘Listing Fee Bills’ Tab





			3.


			Click on the link “Click here to pay Listing Fees Online”





			4.


			Select relevant process type, fee type and other detail.





			5. 


			Click on “Add to Cart” and then click on “Pay Now” through Corporate/ Retail Net Banking





			6.


			After payment is done, confirmation mail will be sent on Company’s registered email address.





			7.


			For more detail refer “User Manual for fee payment” on the Listing Centre Portal.










































































Annexure II





HDFC BANK - BSE, NAVRANGPURA-A/C 1% COMPANY DEPOSIT 











			Bank Name


			:


			HDFC Bank





			Branch Name


			:


			NAVRANGPURA





			Account Number


			:


			57500000073117





			IFSC Code


			:


			HDFC0000006

















[image: ]



Annexure III





Documents required for obtaining trading approval for Rights Entitlements (REs)                            Renunciation





a) Copy of In-principal approvals for the proposed Rights issue from all the Stock                     Exchanges where shares of the company are listed.


b) Credit confirmations from Depositories for rights entitlement in the demat account of shareholders along with confirmation that said ISIN number is presently frozen. 


c) RTA Certificate inter alia confirming the calculation of total rights entitlement, the ISIN number for REs along with reconciliation of the same with credit confirmation from depositories along with the details of REs credited in suspense account.


d) Confirmation from the Managing Director / Company Secretary of the company inter    alia confirming that:


a. for the trading of REs the company has complied with all the formalities of             SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020       and other applicable statutory approvals and SEBI Circular for rights issue of        units by a listed REIT dated January 17, 2020 as amended (“REITs Circular”).


b. The trading in REs will start from the date of opening of rights issue i.e. <date   of opening> and shall be closed at least four days prior to the closure of the          rights issue i.e. <date of closure>

















































































































POST ISSUE FORMALITIES- RIGHTS ISSUE








Checklist of documents for Basis of allotment





Manager on behalf of the REIT has to finalise the basis of allotment, and submit the                            documents as under (in case BSE is the designated Exchange), within (3) days from closure of the issue: 





			Sr. No. 


			Particulars


			Remarks / Page No.





			1. 


			Bid data of Exchanges other than BSE


			





			2. 


			All rejections application along with Summary statement (1 set     photocopy to be submitted)


			





			3. 


			Certified copies of all Bank final certificates (only ASBA) 


			





			4. 


			Minutes of Basis of allotment duly signed by all the Lead                     Manager, Registrar and the Investment manager/ REITs Trustee 


			





			5. 


			Basis of allotment sheet for each category


			





			6. 


			Round summary in case of over subscription, in hard as well as         soft format


			





			7. 


			Undertaking from Lead Manager, Manager to the REIT and the        Registrar, as per attached format given as Annexure I.


			





			8. 


			Pre-Allotment unitholding and Post proposed Allotment                      unitholding pattern\


			








										



Annexure I


Format of Undertaking - Basis of allotment





DATE ___________





BSE Limited


Listing Operations 


Phiroze Jeejeebhoy Towers,


Dalal Street, Fort, 


Mumbai - 400 001





Sub:  RIGHT ISSUE of <no. of units> units of <name of REIT> at a price of ₹ <price> per unit.





We the undersigned confirm that:





1. The minimum subscription of 90% for the rights issue has been received by the Trust. <kindly give brief of subscription received>





2. The basis of allotment submitted to you for approval is in compliance with the Securities and Exchange Board of India (Real Estate  Investment Trusts Regulations) 2014  and , SEBI Circular on rights issue of units by a listed Real Estate Investment Trust (REIT) dated January 17, 2020, Letter of Offer dated _________ and other applicable statutory provisions.





3. We have scrutinized the entire data for ASBA applications, in assistance with the Registrar to the Issue and confirm that only valid applications using ASBA as payment mode have been considered for allotment.





4. The allotment under the present rights issue has been made in compliance with Para 8.5 of SEBI Circular dated January 17, 2020 and applicable provisions of SEBI (REITs) Regulations, 2014.





5. For additional subscription of units by sponsor (s), and their relatives who were unitholders as on the record date has been made in compliance with para 8.2 of SEBI Circular dated January 17, 2020. 





6. Post the Rights Issue, the REIT is in compliance with minimum public unitholding requirements as specified under Regulation 14(1A) of the SEBI (Real Estate Investment Trusts) Regulations, 2014.








Thanking you,





Yours Truly, 





			


For 

















LEAD MANAGER TO THE ISSUE


Authorized Signatory


			


For 

















 Investment manager/ REITs Trustee


			


For 

















REGISTRAR TO THE ISSUE


Authorized Signatory












Checklist for “Listing Approval” for the units of REITs issued pursuant to Rights Issue  under the provisions of SEBI (Real Estate Investment Trusts) Regulations, 2014 (REIT Regulations) and SEBI Circular for rights issue of units by a listed REIT dated January 17, 2020 (REITs Circular) as amended.





:





			Sr. No.


			Particulars 


			Remarks / page no.





			1. 


			Listing Application for all types of securities issued on rights basis should be submitted. Listing application can be downloaded from the BSE website at the URL:   https://bseindia.com/static/about/downloads.aspx


			





			2. 


			Certified copy of the resolution passed by the Board of Directors for allotment of units by the Board of Directors of the Manager on Right Basis.


			





			3. 


			Unitholding pattern with relevant enclosures giving details pre and post allotment.


			





			4. 


			A certified copy of Basis of Allotment as approved by Designated Stock Exchange should be filed (applicable only if BSE is not the Designated Stock Exchange).


			





			5. 


			Auditors /Practicing CA/CS certificate that allotment has been done as per basis of allotment approved by the designated stock exchange.


			





			6. 


			The total number of units allotted in Demat (CDSL & NSDL Separately) with category wise details


			





			7. 


			Undertaking from the Manager/ REITs Trustee of the REIT as per the following format attached as Annexure I


			





			8. 


			The REIT should pay applicable Annual Listing fees plus GST, for the current financial year, if applicable, on the enhanced capital to be listed as per the schedule of listing fee given in Bseindia URL: https://bseindia.com/Static/about/listing_fees.aspx (Can be paid through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal- Details given in Annexure II or through Cheque/DD favoring “BSE Limited”





			Enhanced Capital Listing Fee


 (including GST)


			





			TDS, if any


			





			Net amount remitted after TDS


			





			UTR No./Cheque/Demand Draft No.


			





			Dated


			





			Drawn on 


			














			
































Annexure I


Format of the confirmation to be submitted by the Manager/ REITs Trustee on the letter head of the REIT:


To,


The Manager,


Listing Operations,


BSE Limited,


Dalal Street,


Mumbai – 400 001





Dear Sir,


Sub: Application for listing of <No. of units> units issued at the price of Rs. <price> per unit on right basis in terms of SEBI Investment Trusts) Regulations, 2014 (“REIT Regulations”) and SEBI Circular for rights issue of units by a listed Real Estate Investment Trust (REIT) (“REITs Circular”) dated January 17, 2020 as amended.





 I, (Manager / REITs Trustee) of the issuer hereby certify that:





a) For its present rights issue, the issuer has complied with all the provisions of SEBI (Real Estate Investment Trusts) Regulations, 2014 (REITs Regulations) and SEBI Circular for rights issue of units by a listed REIT dated January 17, 2020. Further, the REITs has also complied with all the legal and statutory formalities for allotment of aforesaid units issued on a rights basis and no statutory/regulatory authorities have restrained the REITs from issuing and allotting units on rights  basis.





b) Allotment of units has been made only in dematerialized form and allocation under present rights issue has been made only to those applicants who have used ASBA as a payment mode.





c) The allotment has been made in the manner provided in Clause 8.5 of the REITs Circular.





d) The REIT has not made any allotment in excess of the units offered through the letter of offer except in case of oversubscription for the purpose of rounding off to even lots to make allotment, in consultation with the designated stock exchange. Provided that in case of oversubscription, an allotment of not more than one per cent. of the issue size may be made for the purpose of making allotment in minimum even lots.


 


e) Units issued on rights basis shall rank pari passu in all respects including dividend entitlement with the existing units of the REIT.





f) The documents filed by the issuer with the Exchange are same/ identical in all respect which have been filed by the company with Registrar of Companies/ SEBI/ Reserve Bank of India/ FIPB in respect of the allotment of these units issued on a rights basis as well as enlistment of the aforesaid on the Exchange and that the REIT has complied with all legal and statutory formalities and no statutory authority has restrained the REIT from issuing and allotting  units on a rights basis.





g) The listing of units allotted on rights basis will be listed within 6  working days from the issue closing date. 


 


h) The minimum trading lot for the existing listed units of REIT is <number of units> units and the allotment in present rights issue has been made in its multiple only.





i) For the proposed rights issue, the issuer has complied with all the statutory formalities. and no statutory authority has restrained the REIT from coming up with the proposed rights issue.





j) There is no restraint on the REITs by any regulatory authority from raising the capital or altering its capital structure in any manner.





k) None of the respective promoters or partners or directors of the sponsor(s) or manager or trustee of the REIT is a fugitive economic offender declared under section 12 of the Fugitive Economic Offenders Act, 2018.





l) None of the respective promoters or partners or directors of the sponsor(s) or manager or trustee of the REIT


i. is debarred from accessing the securities market by SEBI


ii. is a promoter, director or person in control of any other company or a sponsor, manager or trustee of any other REIT which is debarred from accessing the capital market under any order or directions made by the SEBI.





m) None of the respective promoters or partners or directors of the Sponsor(s), Manager and Trustees of the REITs are in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.





n) None of the respective promoters or partners or directors of the Sponsor(s), Manager and Trustees of the REITs are in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.





o) In case of Fast Track Rights Issue the REIT  seeking Listing  approval of the Exchange, hereby further  confirms that;


i. The units of the REIT have been listed on a stock exchange for a period of at least three years immediately preceding the record date.


ii. All the units of the REIT are held in demat form on the record date.


iii. The REIT is in compliance with the listing and disclosure requirements of the REIT Regulations.


iv.  The average market capitalisation of public unitholding of the REIT is at least two hundred and fifty crore rupees.


v. The REIT has redressed at least ninety-five per cent. of the complaints received from the investors till the end of the quarter immediately preceding the month of the record date.


vi. No show-cause notices have been issued or prosecution proceedings have been initiated by the Board and pending against the REIT, parties to the REIT or their respective promoters or partners or directors as on the record date.


vii. The REIT, parties to the REIT or their respective promoters or partners or directors has not settled any alleged violation of securities laws through the consent or settlement mechanism with the Board during three years immediately preceding the record date. 


viii. Units of the REIT have not been suspended from trading as a disciplinary measure during last three years immediately preceding the record date.


ix. No regulatory action has been imposed on the REIT in the three years preceding the year in which rights issue is proposed; 


x. There shall be no conflict of interest between the lead merchant banker(s) and the REIT or parties to the REIT in accordance with the applicable regulations. 


xi. The sponsor and sponsor group shall mandatorily subscribe to their rights entitlement and shall not renounce their rights, except to the extent of renunciation within the respective sponsor group or for the purpose of complying with minimum public shareholding norms prescribed under the REIT Regulations, 2014. 


xii. There are no audit qualifications on the audited accounts of the REIT in respect of those financial years for which such accounts are disclosed in the letter of offer. 




















Date:


Manager/ REITs Trustee 









ANNEXURE II 








Payment through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal





			1.


			Go to BSE Listing Centre Portal & Enter Login Credentials (https://listing.bseindia.com/login.aspx)





			2.


			Click on ‘Listing Fee Bills’ Tab





			3.


			Click on the link “Click here to pay Listing Fees Online”





			4.


			Select relevant process type, fee type and other detail.





			5. 


			Click on “Add to Cart” and then click on “Pay Now” through Corporate/ Retail Net Banking





			6.


			After payment is done, confirmation mail will be sent on Company’s registered email address.





			7.


			For more detail refer “User Manual for fee payment” on the Listing Centre Portal.








  



Formalities for obtaining Trading approval 





1. A certified true copy of the Certificate/Letter from Registrars to Issue confirming the date of completion of posting of Refund Orders and Share certificate/Debenture Certificates in Physical form (if any).


2. Confirmation from the depositories for crediting of units to the beneficiary owner’s                   account


3. Copies of Newspaper advertisement of Basis of Allotment.
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Rights Issue Pre and Post/REIT Rights Issue Pre and Post Checklist/Bank_Guarantee_Format_equity.doc







(To be printed on an appropriate stamp paper as per prevailing Stamp Act)



Format of the Bank Guarantee



This guarantee is issued by ____________________ ( Name of the bank), a body corporate constituted under the Banking Companies (Acquisition and transfer of Undertakings) Act, 1970 and having head office at ____________________________________________________________ and Large Corporate Branch at _______________________________________(** CHECK Address of the branch of the Bank**) (hereinafter referred to as the “Bank” which term shall wherever the context so permits, includes its successors and assigns) in favour of BSE Limited, a company established under the Companies Act 1956 and having its registered office at 25th Floor, Pheroze Jeejeebhoy Towers, Dalal Street, Mumbai – 400 001 (hereinafter referred to as “BSE” which expression shall include its successors and assigns),



WHEREAS



1.  ______________________________ (Name of the Issuer Company), having its Registered office at __________________________________  (hereinafter referred to as the “Issuer”, which expression shall include its successors and assigns) have made a listing application with BSE for permission to list its securities (Equity Shares) offered to the public/ shareholders for a value aggregating to Rs.________________/- (Rupees ___________________________________) in terms of the Prospectus/ Letter of Offer dated __________________of the Issuer.



2. The Issuer Company had requested BSE to act as the “Designated Stock Exchange” [in terms of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018] for completion of the process of the proposed public/ rights issue referred to in Paragraph 1 above.



3. One of the conditions precedent for BSE to agree to function as the ‘Designated Stock Exchange’ for the proposed public/ rights issue of the Issuer is that the Issuer maintains with BSE a security deposit aggregating to one percent of the amount of the value of the securities so offered for subscription, out of which at least fifty percent upto a higher limit of Rs.3 crore is required to be tendered by the Issuer in cash and the balance may be provided by way of a bank guarantee for the performance of its obligations as an Issuer and as prescribed by the Securities and Exchange Board of India(SEBI) and also for ensuring compliance by the Issuer of all prevailing requirements of law including the regulations of SEBI  (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations).


4. The Issuer has requested the Bank to furnish to BSE a bank guarantee for Rs.________________/- (Rupees ___________________________________)



NOW IN CONSIDERATION OF THE FOREGOING,



1. We, the __________________ (Name of the Bank**) having a Branch at __________  at the request and desire of the Issuer do hereby irrevocably and unconditionally guarantee BSE a sum of Rs._______________/- (Rupees ___________________________) in lieu of fifty percent/balance of security deposit required to be provided by the Issuer to BSE, as security for due performance and fulfillment by the Issuer of its engagements, commitments, operations, obligations or liabilities as an Issuer and as prescribed by the Securities and Exchange Board of India (SEBI) and also for ensuring compliance by the Issuer of all prevailing requirements of law including the provisions of the Listing Regulations.


2. The Bank agrees and confirms that the said guarantee shall be available as a security for meeting, satisfying, discharging of fulfilling all or any of the aforesaid obligations of the Issuer or as may be directed and decided by BSE / SEBI or any other relevant statutory authority, with no reference to the Issuer.



3. The Bank hereby agrees that if in the opinion of BSE, the Issuer fails in compliance of its engagements, commitments operations, obligations or liabilities as an Issuer and as prescribed by the Securities and Exchange Board Of India (SEBI), the Listing Regulations and of all prevailing requirements of law and/or in event of non-renewal of the Bank Guarantee by the Issuer before its expiry thereof, BSE may at any time thereafter and without giving any notice to the Issuer invoke this guarantee within the claim period as stated herein below on account of the Issuer failing to comply with the aforesaid obligations, liabilities or commitments of the Issuer or prevailing requirements of law or directions of BSE / SEBI or any other relevant Statutory Authority.


4. The Bank undertakes that it shall, on first demand of BSE, without any demur, protest of contestation and without any reference to the Issuer, and notwithstanding any contestation by the Issuer, pay to BSE such sums not exceeding Rs.________________/- (Rupees _______________________________) as may be demanded by BSE. The decision of BSE as to the obligations or liabilities or commitments or non-compliance of the Issuer and the amount claimed shall be final and binding on the Bank, and any demand made on the Bank shall be conclusive as regards the amount due and payable by the Bank under this guarantee.



5. The guarantee shall be continuing guarantee and remain operative in respect of each of the obligations, liabilities, commitments or non-compliances of the Issuer severally and any be enforced as such at the discretion of BSE, as if each of the obligations, liabilities, commitments or non-compliances had been separately guaranteed by the Bank. The guarantee shall not be considered as cancelled or in any way affected on any demand being raised by BSE but shall continue and remain in operation in respect of all subsequent obligations, liabilities commitments or non-compliances of the Issuer. However the maximum aggregate liability of the Bank during the validity of the guarantee shall be restricted to an aggregate sum of Rs._____________/- (Rupees ____________________________).



6. This guarantee shall not be affected by any change to the constitution of BSE or the Issuer or the Bank and it shall remain in force notwithstanding any forbearance or indulgence that may be shown by BSE to the Issuer.



7. The Bank undertakes to pay to BSE, the amount hereby guaranteed within 24 hours of receipt of a written notice by BSE requiring the payment of the amount either by hand delivery or by Registered Post or by Speed Post.



8. The Bank undertakes not to revoke this guarantee during its currency except with the previous consent of BSE in writing and this guarantee shall be a continuous and irrevocable guarantee upto a sum of Rs.___________________(Rupees ____________________________________).



9. The Bank agrees that this bank guarantee shall be subject to exclusive jurisdiction of Courts at Mumbai.



10. Notwithstanding anything mentioned herein above,



a) The liability of the Bank under this guarantee shall not exceed Rs.______________ (Rupees _____________________)



b) This guarantee shall be valid for a period of six months from date i.e upto ________ (“Validity Period”). 



c) The Bank is liable to pay the guaranteed amount to BSE only if BSE serves upon the bank a written claim or demand during the validity period of this Bank Guarantee as mentioned in clause 10 (b) and/or on or before ___________ i.e. within 3 months  (“Claim Period”) after the date of expiry of the bank guarantee as mentioned in clause 10 (b), whichever is later.



Executed this day of _______________ at Mumbai 



For ABC Bank of India



Xxxxxxxxxxx



Mumbai xxxxx



Authorised Signatories



Seal of the Bank
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Rights Issue Pre and Post/Rights Issue Pre and Post Checklist/20220519 - Pre and post Rights Issue Checklist.doc







Pre-Issue Checklist for “Rights Issues” 


The following document should be submitted to obtain in-principle approval for the proposed Rights issue: 



Note- The Exchange shall grant In Principle approval under Regulation 28(1) of the SEBI -LODR only if the Company has ensured to obtain Listing & Trading approval from the Exchange for all of its previous equity allotments.



			Sr. No.


			Particulars


			Remarks / page no.





			1. 


			Covering letter making application for In-principle approval for the proposed Rights issue of the company 


			





			2. 


			 5 Copies of Draft Letter of Offer 


			





			3. 


			Certified true copy of the resolution passed by the Board of Directors for issue of securities under proposed rights issue/ approving the proposed fast track rights issue.


			





			4. 


			Certified true copy of the resolution passed by the Shareholders, if any, approving. 



i. issue of securities under proposed rights issue/ fast track rights issue



ii. increase in the authorised share capital (if required)


			





			5. 


			Permanent Account Number, bank account number and passport number of its promoters where they are individuals, and Permanent Account Number, bank account number, company registration number or equivalent and the address of the Registrar of Companies with which the promoter is registered, where the promoter is a body corporate


			





			6. 


			Undertaking from the Company Secretary / Compliance officer as per format given in Annexure I


			





			7. 


			Certificate from all Lead Manager/Merchant Banker confirming the following:



a) The issuer is eligible to make a rights issue of securities under SEBI (ICDR) Regulations, 2018 



b) For the proposed rights issue the issuer has complied with all the statutory formalities including the requirements of Companies Act, 2013, SEBI (ICDR) Regulations, 2018 etc. and no statutory authority has restrained the company from coming up with the proposed rights issue.


c) Neither the issuer nor any of its promoters nor directors are declared as ‘Fraudulent Borrower’ by the lending banks or financial institution or consortium, in terms of RBI master circular dated July 01, 2016.


d) Compliance with Regulation 99 (in case of fast-track rights issue) 


			





			8. 


			Non-refundable processing fees as mentioned below to be paid as per applicable rate through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal or through Cheque/DD favoring “BSE Limited”



· Main Board: 0.025% of the Issue Size, subject to a minimum fee of Rs 2.50 Lacs and a maximum of Rs. 20 Lacs plus GST.



· SME Board: 0.025% of the Issue Size, subject to a minimum fee of Rs.50,000/- and a maximum of Rs. 10 Lacs plus GST.


Processing Fee (including GST)



TDS, if any



Net amount remitted after TDS



UTR No./Cheque/Demand Draft No.



Dated



Drawn on 







			








Note: For Rights issue of less than ₹50 crores, please strikethrough whatever is not applicable


Annexure I



Undertaking from the Managing Director / Company Secretary of the company 


To,



The Manager,



Listing Operations,



BSE Limited,



Dalal Street,



Mumbai – 400 001



Dear Sir,



Sub: 
Proposed Rights issue (details of the issue and issue size) of the company under SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018.



In connection with the above application made by the company seeking In-principle approval of the Exchange for the captioned Rights issue, we hereby confirm that:



a) Neither the issuer nor any of its promoters or directors is a wilful defaulter as defined under Regulation 2 (1) (lll) of SEBI (ICDR) Regulations, 2018



OR



“<Name of the issuer> / <name>, the promoter(s) of the issuer / <name> the director(s) of the issuer is a wilful defaulter as defined under Regulation 2 (1) (lll) of SEBI (ICDR) Regulations, 2018 and disclosures in this regard has been made at <place of disclosure>.as per the format given in said regulation.”



b) None of the promoters or directors of the issuer is a fugitive economic offender as defined under Regulation 2(1) (p) of SEBI (ICDR) Regulations, 2018.



c) The issue will be underwritten only to the extent of entitlement of shareholders other than the promoters and promoter group, if opted for



d) The company or its promoters or whole-time directors are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.



e) The company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.


f) For the proposed rights issue the issuer has complied with all the statutory formalities including the requirements of Companies Act, 2013, SEBI (ICDR) Regulations, 2018 etc. and no statutory authority has restrained the company from coming up with the proposed rights issue.



g) Entire issued capital of the Company is listed with Exchange and are fully paid up.



h) The draft letter of offer inter alia includes the disclosure related to process of credit of Rights Entitlements (REs) in the demat account and renunciation thereof in terms of SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020.



i) Application for the rights issue shall allowed only through ASBA facility.


j) No withdrawal of application shall be permitted by any shareholder after the issue closing date.


k) Neither the issuer nor any of its promoters nor directors are declared as ‘Fraudulent Borrower’ by the lending banks or financial institution or consortium, in terms of RBI master circular dated July 01, 2016.


Date





Managing Director / Company Secretary 



FORMALITIES BEFORE ISSUE OPENING- RIGHTS ISSUE


1. 5 Copies of Final Letter of Offer with Issue Opening and Closing Dates along with CAF’s


2. Rights Issue - Software Usage Fees as per fee schedule (Annexure I) to be deposited through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal- or through Cheque/DD favoring “BSE Limited”. 


			Rights Issue - Software Usage Fees (including GST)


			





			TDS, if any


			





			Net amount remitted after TDS


			





			UTR No./Cheque/Demand Draft No.


			





			Dated


			





			Drawn on 


			








3. 1% Security Deposit - 50% Cash (Maximum upto Rs.3 Crs to be deposited through RTGS only in HDFC Bank – Details as per Annexure II) and 50% in Bank Guarantee (format enclosed with checklist)– If BSE is the designated stock exchange.


4. A request letter from Company/LM for activation of Rights Entitlements (REs) Renunciation Trading Facility on BSE along with documents as per Annexure III.


Annexure I


			Issue Size


			Rights Issue - Software Usage Fees 





			Upto Rs.100 Crores


			Rs.5,00,000/-





			Above Rs.100 Crores


			Rs.5,00,000/- and an additional fee of Rs.15 for every increase of Rs.1 lac above 100 crores. Subject to a cap of Rs. 40,00,000 plus Taxes








For SME companies, ASBA fees shall be paid as following: -


			Issue Size


			 ASBA Fees for utilization for IBBS Platform





			Up to Rs. 10 crores


			 Rs. 1,00,000/-





			Above Rs. 10 crores


			 Rs. 1,50,000/-








Annexure II



HDFC BANK - BSE, NAVRANGPURA-A/C 1% COMPANY DEPOSIT 


			Bank Name


			:


			HDFC Bank





			Branch Name


			:


			NAVRANGPURA





			Account Number


			:


			57500000073117





			IFSC Code


			:


			HDFC0000006








[image: image1.jpg]H} HDFC BANK

Account Activity
Account Number 5750000007317 Customer 1D 75863241
currency INR Branch NAVRANGPURA

Customer Name BSE LTD 1 PERCENTAGE COMPANY DEPOSIT  Joint Holder "










Annexure III



Documents required for obtaining trading approval for Rights Entitlements (REs) Renunciation


a) Copy of In-principal approvals for the proposed Rights issue from all the Stock Exchanges where shares of the company are listed.



b) Credit confirmations from Depositories for rights entitlement in the demat account of shareholders along with confirmation that said ISIN number is presently frozen. 


c) RTA Certificate inter alia confirming the calculation of total rights entitlement, the ISIN number for REs along with reconciliation of the same with credit confirmation from depositories along with the details of REs credited in suspense account.


d) Confirmation from the Managing Director / Company Secretary of the company inter alia confirming that:



a. for the trading of REs the company has complied with all the formalities of SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 and other applicable statutory approvals.


b. The trading in REs will start from the date of opening of rights issue i.e. <date of opening> and shall be closed at least three working days prior to the closure of the rights issue i.e. <date of closure>


POST ISSUE FORMALITIES- RIGHTS ISSUE


Checklist of documents for Basis of allotment


Company has to finalise the basis of allotment, and submit the documents as under (incase BSE is the designated Exchange), within 10 days from closure of the issue: 



			Sr. No. 


			Particulars


			Remarks / Page No.





			1. 


			Bid data of Exchanges other than BSE


			





			2. 


			All rejections application along with Summary statement (1 set photocopy to be submitted)


			





			3. 


			Certified copies of all Bank final certificates (ASBA & NON ASBA)


			





			4. 


			Minutes of Basis of allotment duly signed by all the Lead Manager, Registrar and the Company


			





			5. 


			Basis of allotment sheet for each category


			





			6. 


			Round summary in case of over subscription, in hard as well as soft format


			





			7. 


			Copy of post issue initial monitoring report filed with SEBI (3-day monitoring report).


			





			8. 


			Undertaking from Lead Manager, Company and the Registrar, as per attached format given as Annexure I.


			





			9. 


			Pre-Allotment shareholding and Post proposed Allotment Shareholding pattern as per Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015


			





			10. 


			The calculation of ex right price as per Regulation 10 (4) (b) (ii) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 by the Statutory Auditor/ Practicing company secretary/ Practicing Chartered Accountant, if not available in the offer document.


			








Annexure I


Format of Undertaking - Basis of allotment


DATE ___________



BSE Limited


Listing Operations 



Phiroze Jeejeebhoy Towers,



Dalal Street, Fort, 



Mumbai - 400 001


Sub:  RIGHT ISSUE OF ______ 


We the undersigned confirm that:



1. The basis of allotment submitted to you for approval is in compliance with the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018   and the Letter of Offer dated _________.



2. We have scrutinized all the applications and data for ASBA applications, in assistance with the Registrar to the Issue and that only valid applications have been considered for allotment.



3. Only those applications that were made through ASBA facility has been considered for allotment



4. No withdrawal of application has been allowed to any shareholder after the issue closing date.



5. Post the Rights Issue, the Company is in compliance with minimum public shareholding requirements as specified under Regulation 38 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015.



6. Acquisition of Equity Shares by promoter and promoter group entities, beyond their entitlement, is in compliance with SEBI (Substantial Acquisition of Shares and Takeover) Regulations, 2011 


Thanking you,



Yours Truly, 



			For 


LEAD MANAGER TO THE ISSUE


Authorized Signatory


			For 


COMPANY


Authorized Signatory


			For 


REGISTRAR TO THE ISSUE


Authorized Signatory








Checklist of documents for listing and trading of securities issued pursuant to the Rights issue.


The company should submit the letter of application along with the following documents / formalities:



			Sr. No.


			Particulars 


			Remarks / page no.





			1. 


			Listing Application for all types of securities issued on rights basis should be submitted. 


			





			2. 


			Certified copy of the resolution passed by the Board of Directors for allotment of securities on Right Basis


			





			3. 


			Shareholding pattern for pre and post issue as per the format prescribed under Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 for all types of securities issued on Rights basis


			





			4. 


			A certified copy of Basis of Allotment as approved by Designated Stock Exchange should be filed (applicable only if BSE is not the Designated Stock Exchange).


			





			5. 


			Details of total Rights Entitlements credited


			





			6. 


			Auditors /Practicing CA/CS certificate that allotment has been done as per basis of allotment approved by the designated stock exchange


			





			7. 


			The total number of securities allotted (compulsorily in Demat or suspense escrow demat account of the company in case demat account of a shareholder is frozen or demat account details are not available) (CDSL & NSDL Separately) with category wise distinctive numbers should be filed.


			





			8. 


			An undertaking from the Managing Director/Compliance Officer  certifying that all the documents filed by the Company with the Exchange are same/similar/identical in all respect with the documents filed by the Company with Register of Companies/SEBI/RBI/FIPB in respect of the allotment/enlistment of the aforesaid rights share  on the Exchange, and that the company has complied with all the legal and statutory formalities and no statutory authority has restrained the company from issuing and allotting the securities on rights basis


			





			9. 


			Undertaking from the Company Secretary / Compliance Officer of the issuer as per the following format attached as Annexure I


			





			10. 


			The company should pay applicable Annual Listing fees plus GST, for the current financial year, if applicable, on the enhanced capital to be listed as per the schedule of listing fee given in Bseindia URL: https://bseindia.com/Static/about/listing_fees.aspx (Can be paid through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal- or through Cheque/DD favoring “BSE Limited”


Enhanced Capital Listing Fee



 (including GST)



TDS, if any



Net amount remitted after TDS



UTR No./Cheque/Demand Draft No.



Dated



Drawn on 






			








Annexure I



Undertaking from the Managing Director / Company Secretary of the company 



To,



The Manager,



Listing Operations,



BSE Limited,



Dalal Street,



Mumbai – 400 001



Dear Sir,



Sub: 
Listing of <no of shares> bearing <distinctive no.> issued pursuant to Rights issue of the company under SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018.



In connection with the above application made by the company seeking listing approval of the Exchange for the captioned Rights issue, we hereby confirm that:



a) “The company or its promoters or whole time directors are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021”.


b) “We hereby confirm that the company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”



c) For the proposed rights issue, the issuer has complied with all the statutory formalities including the requirements of Companies Act, 2013, SEBI (ICDR) Regulations, 2018 etc. and no statutory authority has restrained the company from coming up with the proposed rights issue 



d)  “Neither the issuer nor any of its promoters or directors is a wilful defaulter as defined under Regulation 2 (1) (lll) of SEBI (ICDR) Regulations, 2018”; 



OR



“<Name of the issuer> / <name>, the promoter(s) of the issuer / <name> the director(s) of the issuer is a wilful defaulter as defined under Regulation (1) (lll) of SEBI (ICDR) Regulations, 2018  and disclosures in this regard has been made at <place of disclosure>.as per the format given in said regulation.”


e) “None of the promoters or directors of the issuer is a fugitive economic offender as defined under Regulation 2(1) (p) of SEBI (ICDR) Regulations, 2018.”



Date:



Managing Director / Company Secretary 



Formalities for obtaining Trading approval 



1. A certified true copy of the Certificate/Letter from Registrars to Issue confirming the date of completion of posting of Refund Orders and Share certificate/Debenture Certificates in Physical form (if any).


2. Confirmation from the depositories for crediting of securities to the beneficiary owner’s account


3. Copies of News paper advertisement of Basis of Allotment.










Rights Issue Pre and Post/Rights Issue Pre and Post Checklist/Bank_Guarantee_Format_equity.doc







(To be printed on an appropriate stamp paper as per prevailing Stamp Act)



Format of the Bank Guarantee



This guarantee is issued by ____________________ ( Name of the bank), a body corporate constituted under the Banking Companies (Acquisition and transfer of Undertakings) Act, 1970 and having head office at ____________________________________________________________ and Large Corporate Branch at _______________________________________(** CHECK Address of the branch of the Bank**) (hereinafter referred to as the “Bank” which term shall wherever the context so permits, includes its successors and assigns) in favour of BSE Limited, a company established under the Companies Act 1956 and having its registered office at 25th Floor, Pheroze Jeejeebhoy Towers, Dalal Street, Mumbai – 400 001 (hereinafter referred to as “BSE” which expression shall include its successors and assigns),



WHEREAS



1.  ______________________________ (Name of the Issuer Company), having its Registered office at __________________________________  (hereinafter referred to as the “Issuer”, which expression shall include its successors and assigns) have made a listing application with BSE for permission to list its securities (Equity Shares) offered to the public/ shareholders for a value aggregating to Rs.________________/- (Rupees ___________________________________) in terms of the Prospectus/ Letter of Offer dated __________________of the Issuer.



2. The Issuer Company had requested BSE to act as the “Designated Stock Exchange” [in terms of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018] for completion of the process of the proposed public/ rights issue referred to in Paragraph 1 above.



3. One of the conditions precedent for BSE to agree to function as the ‘Designated Stock Exchange’ for the proposed public/ rights issue of the Issuer is that the Issuer maintains with BSE a security deposit aggregating to one percent of the amount of the value of the securities so offered for subscription, out of which at least fifty percent upto a higher limit of Rs.3 crore is required to be tendered by the Issuer in cash and the balance may be provided by way of a bank guarantee for the performance of its obligations as an Issuer and as prescribed by the Securities and Exchange Board of India(SEBI) and also for ensuring compliance by the Issuer of all prevailing requirements of law including the regulations of SEBI  (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations).


4. The Issuer has requested the Bank to furnish to BSE a bank guarantee for Rs.________________/- (Rupees ___________________________________)



NOW IN CONSIDERATION OF THE FOREGOING,



1. We, the __________________ (Name of the Bank**) having a Branch at __________  at the request and desire of the Issuer do hereby irrevocably and unconditionally guarantee BSE a sum of Rs._______________/- (Rupees ___________________________) in lieu of fifty percent/balance of security deposit required to be provided by the Issuer to BSE, as security for due performance and fulfillment by the Issuer of its engagements, commitments, operations, obligations or liabilities as an Issuer and as prescribed by the Securities and Exchange Board of India (SEBI) and also for ensuring compliance by the Issuer of all prevailing requirements of law including the provisions of the Listing Regulations.


2. The Bank agrees and confirms that the said guarantee shall be available as a security for meeting, satisfying, discharging of fulfilling all or any of the aforesaid obligations of the Issuer or as may be directed and decided by BSE / SEBI or any other relevant statutory authority, with no reference to the Issuer.



3. The Bank hereby agrees that if in the opinion of BSE, the Issuer fails in compliance of its engagements, commitments operations, obligations or liabilities as an Issuer and as prescribed by the Securities and Exchange Board Of India (SEBI), the Listing Regulations and of all prevailing requirements of law and/or in event of non-renewal of the Bank Guarantee by the Issuer before its expiry thereof, BSE may at any time thereafter and without giving any notice to the Issuer invoke this guarantee within the claim period as stated herein below on account of the Issuer failing to comply with the aforesaid obligations, liabilities or commitments of the Issuer or prevailing requirements of law or directions of BSE / SEBI or any other relevant Statutory Authority.


4. The Bank undertakes that it shall, on first demand of BSE, without any demur, protest of contestation and without any reference to the Issuer, and notwithstanding any contestation by the Issuer, pay to BSE such sums not exceeding Rs.________________/- (Rupees _______________________________) as may be demanded by BSE. The decision of BSE as to the obligations or liabilities or commitments or non-compliance of the Issuer and the amount claimed shall be final and binding on the Bank, and any demand made on the Bank shall be conclusive as regards the amount due and payable by the Bank under this guarantee.



5. The guarantee shall be continuing guarantee and remain operative in respect of each of the obligations, liabilities, commitments or non-compliances of the Issuer severally and any be enforced as such at the discretion of BSE, as if each of the obligations, liabilities, commitments or non-compliances had been separately guaranteed by the Bank. The guarantee shall not be considered as cancelled or in any way affected on any demand being raised by BSE but shall continue and remain in operation in respect of all subsequent obligations, liabilities commitments or non-compliances of the Issuer. However the maximum aggregate liability of the Bank during the validity of the guarantee shall be restricted to an aggregate sum of Rs._____________/- (Rupees ____________________________).



6. This guarantee shall not be affected by any change to the constitution of BSE or the Issuer or the Bank and it shall remain in force notwithstanding any forbearance or indulgence that may be shown by BSE to the Issuer.



7. The Bank undertakes to pay to BSE, the amount hereby guaranteed within 24 hours of receipt of a written notice by BSE requiring the payment of the amount either by hand delivery or by Registered Post or by Speed Post.



8. The Bank undertakes not to revoke this guarantee during its currency except with the previous consent of BSE in writing and this guarantee shall be a continuous and irrevocable guarantee upto a sum of Rs.___________________(Rupees ____________________________________).



9. The Bank agrees that this bank guarantee shall be subject to exclusive jurisdiction of Courts at Mumbai.



10. Notwithstanding anything mentioned herein above,



a) The liability of the Bank under this guarantee shall not exceed Rs.______________ (Rupees _____________________)



b) This guarantee shall be valid for a period of six months from date i.e upto ________ (“Validity Period”). 



c) The Bank is liable to pay the guaranteed amount to BSE only if BSE serves upon the bank a written claim or demand during the validity period of this Bank Guarantee as mentioned in clause 10 (b) and/or on or before ___________ i.e. within 3 months  (“Claim Period”) after the date of expiry of the bank guarantee as mentioned in clause 10 (b), whichever is later.



Executed this day of _______________ at Mumbai 



For ABC Bank of India



Xxxxxxxxxxx



Mumbai xxxxx



Authorised Signatories



Seal of the Bank







Rights Issue Pre and Post/Rights Issue Pre and Post Checklist/Listing Appln - Further Issues/20170831_Annexure I_Further Listing.docx

Annexure I


Details of Issue


(By Listed Companies for further Issues)


			Sr. No. 


			Particulars


			Details





			1


			Type of Issue:


FPO/ Preferential / Rights /Bonus / ESOP / Schemes/ ADRs/ GDRs/ FCCBs/ QIPs/ reissue of forfeited shares/ IPP/ Others (please specify).


			





			2


			Type of security issued 


			





			3


			Date of Board of Director’s meeting in which issue was approved


			





			4


			Date of shareholder’s approval / National Company Law Tribunal (NCLT)order 


			





			5


			Date of prior In-principle approval of the stock exchange.


			





			6


			Date of allotment of securities


			





			7


			Number of security allotted 


			





			8


			Distinctive Numbers


			





			9


			Ratio in which securities are allotted (if applicable)


			





			10


			Minimum issue price as per SEBI / RBI requirement, if applicable


			





			[bookmark: _GoBack]11


			Price at which securities are allotted 


			




















<Signature of the Managing Director / Company Secretary>


<Full name of person signing>


<Name of the organization>









Rights Issue Pre and Post/Rights Issue Pre and Post Checklist/Listing Appln - Further Issues/20170831_Letter of app_further listing.docx

Letter of Application


(By listed Companies for Further Issues)


From:	Date:


To,


Sr. General Manager,


Listing Operations Department 


BSE Limited.


P.J. Towers, Dalal Street,


Mumbai – 400 001.


Dear Sir,


In conformity with the Rules, Bye-laws and Regulations of BSE Ltd (“Exchange”), we hereby apply for admission of the following securities' of the (Name of the Company) (“Company”) to dealings on the Exchange:


			Type of security applied for listing


			





			Type of issue under which securities are issued (Bonus/ Rights/ schemes/ Preferential/ ESOP/ ADRs/GDRs etc.)


			





			Date of allotment of securities


			





			Number of securities applied for listing


			





			Fully paid / partly paid


			





			Face value (Rs.)


			





			Paid-up value (Rs.)


			





			Issue Price (Rs.)


			





			Pre issue capital 


			Rs. <> divided into <no of shares> of Rs.<> each





			Post issue capital 


			[bookmark: _GoBack]Rs. <> divided into <no of shares> of Rs.<> each








	


The securities applied for listing are identical in all respects with the existing securities admitted to dealings on the Exchange.





Please also find attached herewith Annexure I containing details of further issue along with other relevant documents prescribed by the Exchange for the listing of above mentioned securities on your esteemed Exchange.  


We also undertake to furnish such additional information and documents as may be required by the Exchange from time to time and pay the necessary listing / other fees as prescribed by the Exchange from time to time


Yours faithfully,


(Signature of the Managing Director / Company Secretary)


(Full name of person signing) 


(Name of the organization)


 .
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Bonus Pre and Post Issue/07062023-Bonus_Pre Issue_checklist.doc







Documents required for granting In-principle approval under Regulation 28(1) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, for the companies proposing Bonus Issue 



Note- In terms of Regulation 293(aa) of SEBI (ICDR) Regulations, 2018, the Exchange shall grant In-Principle approval for the proposed Bonus under Regulation 28(1) of the SEBI (LODR) Regulations, 2015 only if the Company has ensured to obtain Listing & Trading approval from the Exchange for all of its previous equity allotments.


			Sr. No.


			Documents to be submitted 


			Page Nos.





			1. 


			Certified copy of the resolution passed by the Board of Directors of the Company approving the bonus issue 


			





			2. 


			Certified copy of the notice sent to the shareholders of the company for the proposed bonus issue, if required 


			





			3. 


			Certified copy of the resolution passed by the shareholders of the Company approving bonus issue



Or



Clause in the Articles of Association granting powers to the Board of Directors to capitalize the profits


			





			4. 


			Copy of the shareholders resolution for increase in authorized capital in case the existing authorized share capital is insufficient to accommodate the bonus issue


			





			5. 


			Pre issue equity share capital: Rs.<> divided into <> equity shares of Rs.<> each



Listed Capital: Rs.<> divided into <> equity shares of Rs.<> each


			





			6. 


			Confirmation by the Managing Director/ Company Secretary as per format enclosed as Annexure I.


			





			7. 


			Statement of total bonus entitlement as per the existing capital, bifurcation of bonus shares to be allotted, bonus shares reserved in favor of holders of outstanding compulsorily convertible debt instrument and shares kept in abeyance, if any to  be given by the Company Secretary


			





			8. 


			Processing fee (non-refundable) as mentioned below, to be paid through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal or through Cheque/DD favoring “BSE Limited”.


· Main Board- Rs. 150000/-plus GST


· SME Board- Rs. 100000/- plus GST






			





			9. 


			Processing Fee (including GST)


			





			10. 


			TDS, if any


			





			11. 


			Net amount remitted after TDS


			





			12. 


			UTR No./Cheque/Demand Draft No.


			





			13. 


			Dated


			





			14. 


			Drawn on


			





			15. 


			Copy of the latest audited annual report/Certificate from Statutory Auditor/PCA for the computation of reserves.


			





			16. 


			Certified true copy of the amended Memorandum and Articles of Association of the Company. In case the Memorandum and Articles of Association is not amended, confirmation from the company regarding the same


			





			17. 


			Name & Designation  of the Contact  Person of the Company



Telephone Nos. (landline & mobile)



Email add.


			








Note: 


1. The application forms should be submitted duly completed in all respects and all details asked for in the forms should be filled. 



2. Each page of the Application along-with the supporting documents should be initialed by the authorized signatory and affixed with the seal of the company.



3. Only applications complete in all respects including information/ supporting documents will be taken up for processing. 



4. The Exchange reserves the right to ask for documents other than those mentioned in the in the checklist depending on a case to case basis. 



5. If a particular field / detail in the application form are not applicable, please mention NA against the said field. 



ANNEXURE I



Format of the confirmation to be submitted by the Managing Director/ Company Secretary on the letter head of the company:



To,



General Manager,



Listing Operation,



BSE Limited,



P.J. Towers, Dalal Street,



Mumbai – 400 001.



Dear Sir,



Sub:
Application for in-principle approval for issue of ___________ bonus shares in terms of Chapter XI of SEBI (ICDR) Regulations, 2018


In connection with above application for in-principle approval, we hereby confirm and certify that:



a) The proposed bonus issue is being made in accordance with the requirements of Chapter XI of SEBI (Issue of Capital and Disclosure Requirement) Regulations, 2018.


b) The company has complied with all the legal and statutory formalities for allotment of aforesaid equity shares and no statutory authority has restrained the company form issuing bonus shares


c) The equity shares to be issued shall rank pari passu in all respect including dividend entitlement with the existing equity shares of the Company.



d) For the proposed bonus issue the company is in compliance with Regulation 294(3) and the free reserves (excluding revaluation reserves) and/ or capital redemption reserve account and / or share premium collected in cash available with the company is adequate for the company to issue bonus shares, including reservations as may be required.



e) There are no partly paid up shares existing in the company 



or 



There are _____ equity shares of the company that are partly paid up which shall be made fully paid up before the allotment of bonus shares.



f) There are no outstanding compulsorily convertible instruments



or 



Reservation of <no. of shares>bonus shares shall be made for the compulsorily convertible instruments that outstanding as on the record date fixed for bonus issue on the same terms/proportion at which the bonus shares are to be issued.



____________________



Managing Director/ Company Secretary


Date:










Bonus Pre and Post Issue/20220505-Bonus_Listing_ Post issue checklist_ICDR 2018.doc







Documents required for listing approval for Bonus equity shares 


			Sr. No.


			Documents to be submitted 


			Page Nos.





			1. 


			Letter of Application (i.e. by Listed companies applying for listing of further issue) duly completed.


			





			2. 


			Certified true copy of the Board resolution in which the equity shares were allotted.


			





			3. 


			Brief particular of the new securities issued as per format given in Annexure I


			





			4. 


			Shareholding Pattern as per the format prescribed under Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 giving details pre and post allotment of bonus shares.


			





			5. 


			Certificate from Statutory Auditors / Practicing Chartered Accountant / Practicing Company Secretary to the effect that the SEBI (ICDR) Regulations, 2018 for bonus issue has been complied with.


			





			6. 


			If Bonus issue has not been ‘implemented’ within the time prescribed under Regulation 295 of SEBI (ICDR) Regulations, 2018, kindly provide the following details:


Date of BOD meeting approving Bonus issue



Date of approval of shareholders



Last date by which the bonus issue was to be completed as per Reg.295



Delay in number of days 






			





			7. 


			Confirmation by the Managing Director/ Company Secretary as per format enclosed as Annexure II.


			





			8. 


			Distinctive Nos and lock-in details of bonus shares allotted against equity shares which are under lock-in.


			





			9. 


			Details of further listing /processing fee remitted, if applicable as per the Bseindia URL: https://www.bseindia.com/Static/about/listing_fees.aspx 



(Can be paid through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal- Details given in Annexure III or through Cheque/DD favoring “BSE Limited”)


			





			10. 


			Listing Fee on enhanced capital (including GST)


			





			11. 


			Processing Fee (including GST)


			





			12. 


			TDS, if any


			





			13. 


			Net amount remitted after TDS


			





			14. 


			UTR No./Cheque/Demand Draft No.


			





			15. 


			Dated


			





			


			Drawn on


			








General Instructions: 



1. Kindly note that all pages of the documents/details provided should be serially numbered, stamped and certified by the authorized signatory of the company.



2. The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case-to-case basis.  Approval for listing of the securities issued by the company will be subject to compliance with the Statutory/ Regulatory requirements, norms of the Governing Board of the Exchange and other Exchange requirements.



3. Application to be filed through the Listing Centre Portal of the Exchange


ANNEUXRE II


Format of the confirmation to be submitted by the Managing Director/ Company Secretary on the letter head of the company:



To,



General Manager,



Department of Corporate Services,



BSE Limited,



P.J. Towers, Dalal Street,



Mumbai – 400 001.



Dear Sir,



Sub:
Application for listing of ___________ bonus equity shares issued in terms of Chapter XI of SEBI (ICDR) Regulations, 2018


In connection with above application for in-principle approval, we hereby confirm and certify that:



a) the company has complied with all the provisions of Chapter XI of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018.



b) the company has complied with all the legal and statutory formalities for allotment of aforesaid equity shares and no statutory authority has restrained the company form issuing bonus shares.


c) the documents filed by the company with the Exchange are same/ identical in all respect which have been filed by the company with Registrar of Companies/ SEBI/ Reserve Bank of India/ FIPB in respect of the allotment of these bonus shares as well as enlistment of the aforesaid on the Exchange



d) the shares issued to NRIs are as per guidelines issued by Reserve Bank of India.



e) the company or its promoters or whole-time directors are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.


f) “We hereby confirm that the company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”



g) We hereby confirm that any of the promoters or directors is not a fugitive economic offender.


____________________________



Managing Director/ Company Secretary



Date:



ANNEXURE III 



Payment through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal



			1.


			Go to BSE Listing Centre Portal & Enter Login Credentials (https://listing.bseindia.com/login.aspx)





			2.


			Click on ‘Listing Fee Bills’ Tab





			3.


			Click on the link “Click here to pay Listing Fees Online”





			4.


			Select relevant process type, fee type and other detail.





			5. 


			Click on “Add to Cart” and then click on “Pay Now” through Corporate/ Retail Net Banking





			6.


			After payment is done, confirmation mail will be sent on Company’s registered email address.





			7.


			For more detail refer “User Manual for fee payment” on the Listing Centre Portal.















Bonus Pre and Post Issue/Annexure I.xls

Issue and Co details


			ANNEXURE I


						ISSUE DETAILS


			Name of the Company


			Scrip Code


			ISIN


			Issued & paid up capital(before allotment)			Rs._____ crores consisting of ____________ equity shares of face value of Rs.____ each fully paid.


			Details of securities pending for listing, if any			Date of Allotment			No. of Shares			Type of Issue			Dist. No. Range


															From			To


			Details of new shares issued			Date of Allotment			No. of Shares			Issue price (Rs.)			Dist. No. Range


															From			To


			Issued & paid up capital (after allotment)			Rs._____ crores consisting of ____________ equity shares of face value of Rs.____ each fully paid.


			Details of bonus issue


			Date of meeting in which BOD has approved the bonus issue


			Date of meeting in which shareholders have approved the bonus issue


			Date of allotment of bonus shares


			Details of reservation of bonus shares, if any


			Details of bonus shares kept in abeyance, if any


			Contact Details


			Name of contact person at the company


			Contact nos.


			Fax No.


			Email id


			MANAGING DIRECTOR/COMPANY SECRETARY








Sheet2


			








Sheet3
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Annexure I


Details of Issue


(By Listed Companies for further Issues)


			Sr. No. 


			Particulars


			Details





			1


			Type of Issue:


FPO/ Preferential / Rights /Bonus / ESOP / Schemes/ ADRs/ GDRs/ FCCBs/ QIPs/ reissue of forfeited shares/ IPP/ Others (please specify).


			





			2


			Type of security issued 


			





			3


			Date of Board of Director’s meeting in which issue was approved


			





			4


			Date of shareholder’s approval / National Company Law Tribunal (NCLT)order 


			





			5


			Date of prior In-principle approval of the stock exchange.


			





			6


			Date of allotment of securities


			





			7


			Number of security allotted 


			





			8


			Distinctive Numbers


			





			9


			Ratio in which securities are allotted (if applicable)


			





			10


			Minimum issue price as per SEBI / RBI requirement, if applicable


			





			[bookmark: _GoBack]11


			Price at which securities are allotted 


			




















<Signature of the Managing Director / Company Secretary>


<Full name of person signing>


<Name of the organization>
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Letter of Application


(By listed Companies for Further Issues)


From:	Date:


To,


Sr. General Manager,


Listing Operations Department 


BSE Limited.


P.J. Towers, Dalal Street,


Mumbai – 400 001.


Dear Sir,


In conformity with the Rules, Bye-laws and Regulations of BSE Ltd (“Exchange”), we hereby apply for admission of the following securities' of the (Name of the Company) (“Company”) to dealings on the Exchange:


			Type of security applied for listing


			





			Type of issue under which securities are issued (Bonus/ Rights/ schemes/ Preferential/ ESOP/ ADRs/GDRs etc.)


			





			Date of allotment of securities


			





			Number of securities applied for listing


			





			Fully paid / partly paid


			





			Face value (Rs.)


			





			Paid-up value (Rs.)


			





			Issue Price (Rs.)


			





			Pre issue capital 


			Rs. <> divided into <no of shares> of Rs.<> each





			Post issue capital 


			[bookmark: _GoBack]Rs. <> divided into <no of shares> of Rs.<> each








	


The securities applied for listing are identical in all respects with the existing securities admitted to dealings on the Exchange.





Please also find attached herewith Annexure I containing details of further issue along with other relevant documents prescribed by the Exchange for the listing of above mentioned securities on your esteemed Exchange.  


We also undertake to furnish such additional information and documents as may be required by the Exchange from time to time and pay the necessary listing / other fees as prescribed by the Exchange from time to time


Yours faithfully,


(Signature of the Managing Director / Company Secretary)


(Full name of person signing) 


(Name of the organization)


 .
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Checklist of documents to be submitted for seeking listing approval for sweat equity shares issued by Listed Company pursuant to SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021 (“SEBI SBEBSE Regulations”)


			Sr. No


			Particulars


			Remarks/ Page Nos.





			1. 


			Covering letter from Company seeking Exchange’s approval for listing of sweat equity shares as per Annexure I


			


			





			2. 


			Letter of Application (i.e. by Listed companies applying for listing of sweat equity shares) duly completed.


			


			





			3. 


			Certified copy of the resolution passed by the shareholders of the Company approving the allotment of sweat equity shares


			


			





			4. 


			Certified copy of the resolution passed by board of directors for allotment of sweat equity shares 


			


			





			5. 


			Certificate from Statutory Auditor/ Secretarial Auditor/PCA/PCS for receipt of funds confirmation of compliance, as per format given in Annexure II.


			


			





			6. 


			Shareholding Pattern as per the format prescribed under Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 giving details pre and post allotment.


			


			





			7. 


			Copy of statement disclosing (to be submitted withing seven days of issue of sweat equity shares):



(i) number of sweat equity shares issued;



(ii) price at which the sweat equity shares are issued;



(iii) total amount received towards sweat equity shares;



(iv) details of the persons to whom sweat equity shares have been issued; and



(v) the consequent changes in the capital structure and the shareholding pattern before and after the issue of sweat equity shares.


			


			





			8. 


			Confirmation by the Managing Director/ Company Secretary as per format enclosed as Annexure III


			


			





			9. 


			Details of Processing fee/ Additional listing fee, if applicable, to be paid on the enhanced capital as per the schedule of listing fee given in Bseindia URL: https://bseindia.com/Static/about/listing_fees.aspx (Can be paid though Online Payment Gateway (via Net Banking Facility) in Listing Centre portal- Details given in Annexure IV or through Cheque/DD favoring “BSE Limited”


			


			








Note:



1.The application forms should be submitted duly completed in all respects. Kindly note that all pages of the documents/details provided should be serially numbered, stamped and certified by the authorized signatory of the company. It may also be noted that Exchange will not process the incomplete application


2.Company should submit the application, immediately after the allotment of sweat equity shares. Only applications complete in all respects including information/ supporting documents will be taken up for processing.


3. The Exchange reserves the right to modify and ask for additional documents /clarifications depending on a case-to-case basis.  Approval for listing of the securities issued by the company will be subject to compliance with the Regulatory requirements and other Exchange requirements



Annexure I



PRESCRIBED FORMAT OF APPLICATION TO BE SUBMITTED BY THE COMPANY ON ITS LETTERHEAD.



Date:



To,



Listing Operation,



BSE Limited, 20th Floor, 


P.J.Towers, Dalal Street, 



Mumbai – 400 001.



Dear Sir/Madam,



Sub: Application for listing of <no of share> sweat equity shares issued at a price of Rs. < > per share pursuant to Chapter IV of SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021


In terms of “In-principle approval” granted on __________, the Board of director of the company at their meeting held on ___________ has allotted (Quantity sweat equity shares pursuant to Chapter IV of SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021. 


In this regard, we seek your approval for listing of ________ sweat equity shares. 



1. We enclose herewith the documents as per your checklist. 



2. Details of further listing /processing fee remitted:



			Listing Fee on enhanced capital (including GST)


			





			Processing Fee (including GST)


			





			TDS, if any


			





			Net amount remitted after TDS


			





			UTR No./Cheque/Demand Draft No.


			





			Dated


			





			Drawn on 


			








3. In case of any queries / clarifications the under-mentioned official may be contacted:



			Contact Details 





			Name & Designation of Contact Person 


			





			Telephone Nos. (landline & mobile)


			





			Email – id


			








I / We hereby confirm that the information provided in the application and enclosures is true and correct.



Thanking you,



Yours faithfully,



(Managing Director/ Company Secretary)



Encl: a/a



ANNEUXRE II



Format of the confirmation to be submitted by the Statutory Auditors/ Secretarial Auditor/PCS/PCA on their letterhead: 



To,



Listing Operation,



BSE Limited, 20th Floor, 



P.J.Towers, Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub:
Application for listing of ___________ sweat equity shares issued at the price of Rs. <price> per share pursuant to Chapter IV of SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021


We, (Name of the Statutory Auditor), have verified the relevant records and documents of (name of the company) with respect to the captioned sweat equity shares allotment and certify that:



1. The company has realized the Application/ Allotment Money aggregating to Rs.____________/- from the bank account of the respective allottees against the allotment of __________equity shares on or before (Date) and there is no circulation of funds or mere passing of book entries in this regard.


OR



The sweat equity shares are issued for a non-cash consideration and such non-cash consideration has been treated in the following manner in the books of account of the company:



(a) the non-cash consideration is in the form of a depreciable or amortizable asset, it shall and has been carried to the balance sheet of the company in accordance with the relevant accounting standards; or



(b) since clause (a) is not applicable, it has been expensed as provided in the relevant accounting standards.


2. We further confirm that the issue of sweat equity shares is in compliance with Chapter IV of SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021; and applicable requirements of Companies Act, 2013 and Rules made there under; and the resolution passed by the company authorizing the issue of sweat equity shares.



For Name of the Auditor



Name of Auditor



Membership No.


Date:



                                                                                                                                                                                 Annexure III


Format of the confirmation to be submitted by the Managing Director/ Company Secretary on the letter head of the company:



To,



Listing Operation,



BSE Limited, 20th Floor, 



P.J.Towers, Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub:
Application for listing of ___________ sweat equity shares issued at the price of Rs. <price> per share pursuant to Chapter IV of SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021



I, (Managing Director/ Company Secretary) of the company hereby certify that:



a) The said issue of sweat equity shares is in compliance with the requirements of Chapter IV of SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021, the Companies Act, 2013 including Section 54 and Rule made thereunder and RBI requirements.


b) The said sweat equity shares have been issued only to the ‘Employees’ of the Company as defined under Regulation 29 of SEBI (Share based Employee benefits and Sweat Equity Regulations), 2021


c) The documents filed by the company with the Exchange are same/ identical in all respect which have been filed by the company with Registrar of Companies/ SEBI/ Reserve Bank of India/ FIPB in respect of the allotment of these shares issued on a preferential basis as well as enlistment of the aforesaid on the Exchange.



d) None of the allottee have been debarred from accessing the capital market or have been restrained by any regulatory authority from directly or indirectly acquiring the said securities.


e) no allotment has been made to an allottee who did not have PAN at the time of allotment, unless the entity is exempt from PAN. 



f) The company or its promoters or whole-time directors are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.



g) The company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.



h) There is no restraint on the company by any regulatory authority from raising the capital or altering its capital structure in any manner.



i) Allotment of sweat equity shares has been made in dematerialization form



j) The sweat equity shares allotted shall be kept under lock-in as given below



			Name of the allottee


			Qty


			Distinctive nos.


			Lock-in upto date





			


			


			From


			To


			





			


			


			


			


			One / three years from the last date of trading approval from all the Stock Exchanges





			


			


			


			


			One / three years from the last date of trading approval from all the Stock Exchanges





			


			


			


			


			One / three years from the last date of trading approval from all the Stock Exchanges








k) The sweat equity shares shall not be transferred by the allottees till trading approval is granted for such securities by all the recognized stock exchanges where the equity shares of the company are listed.



l) The Company shall ensure that the secretarial auditor’s certificate required under Regulation 36 of SEBI (Share based Employee benefits and Sweat Equity Regulations), 2021 is placed in the general meeting of the shareholders. 



m) As requited under Regulation 41 (c) of SEBI SBEBSE Regulations, the company has submitted / will submit the required information to the Exchange within seven days of issue of sweat equity shares.



____________________________



Managing Director/ Company Secretary



Date:


ANNEXURE IV



Payment through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal


			1.


			Go to BSE Listing Centre Portal & Enter Login Credentials (https://listing.bseindia.com/login.aspx)





			2.


			Click on ‘Listing Fee Bills’ Tab





			3.


			Click on the link “Click here to pay Listing Fees Online”





			4.


			Select relevant process type, fee type and other detail.





			5. 


			Click on “Add to Cart” and then click on “Pay Now” through Corporate/ Retail Net Banking





			6.


			After payment is done, confirmation mail will be sent on Company’s registered email address.





			7.


			For more detail refer “User Manual for fee payment” on the Listing Centre Portal.
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Checklist of documents to be submitted for seeking In-Principle approval to issue and allot sweat equity shares by Listed Company pursuant to SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021(“SEBI SBEBSE Regulations”)


			Sr. No


			Particulars


			Remarks/ Page Nos.





			1. 


			Application/ Covering letter from Company seeking Exchange’s in-principle approval as per Annexure I.


			


			





			2. 


			Copy of Board Resolution inter alia approving the proposed issue of Sweat Equity shares to its Employees


			


			





			3. 


			Details of Employees and Director who are proposed to be allotted Sweat Equity Shares


			


			





			4. 


			Copy of Notice for general meeting sent to shareholders seeking their approval for issue of Sweat Equity shares 



Note: Please note that the explanatory statement to the notice for general meeting contains the disclosures specified under clause (b) of sub-section (1) of section 54 of the Companies Act, 2013 and in Schedule II of SEBI SBEBSE Regulations


			


			





			5. 


			Certified true Copy of “special resolution” passed by the Shareholders of the Company approving the issue of Sweat Equity shares to the employees of the Company.



AND/OR



Certified true Copy of “Ordinary resolution” passed by the Shareholders of the Company approving the issue of Sweat Equity shares to the employees belonging to the Promoter/Promoter group of the Company. 



However, in this case 



a) for passing such a resolution, voting through postal ballot and/or e-voting as specified under Companies (Management and Administration) Rules, 2014 shall also be adopted 



b) the promoters/promoter group shall not participate in such resolution.


(Note: In either case, the resolution shall specify the number of shares, the current market price, consideration, if any, and the class or classes of directors or employees to whom such equity shares are to be issued) 


			


			





			6. 


			Pricing certificate by Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary as per format enclosed as Annexure II. 



In case the securities of the company are infrequently traded, pricing certificate shall be as prescribed under the Regulation 165 and 166 of SEBI (ICDR) Regulation, 2018.





			


			





			7. 


			Report from the Merchant Banker as per Regulation 34 of SEBI 
SBEBSE Regulations pertaining to the valuation of the know-how or intellectual property rights or value addition.


			


			





			8. 


			Copy of certificate obtained by Merchant Banker from an independent chartered accountant certifying that the valuation of the know-how or intellectual property rights or value addition is in accordance with the relevant accounting standards.


			


			





			9. 


			Details of prior issue of sweat equity shares done by the issuer if any


			


			





			10. 


			Copy of latest Annual Report of the Company


			


			





			11. 


			Confirmation by the Managing Director/ Company Secretary as per format enclosed as Annexure III


			


			





			12. 


			Processing fees (non-refundable) as mentioned below, to be paid through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal- Details given in Annexure IV or through Cheque/DD favoring “BSE Limited”.


· Main Board: 0.03% of the Issue Size, subject to a minimum fee of Rs 3 Lacs and a maximum of Rs. 6 Lacs plus applicable GST



· SME Board: 0.025% of the Issue Size, subject to a minimum fee of Rs.50,000/- and a maximum of Rs. 2 Lacs plus applicable GST





			


			








GENERAL INSTRUCTIONS: 



1. The application forms should be submitted duly completed in all respects and all details asked for in the forms should be filled. Incomplete application will not be processed by the Exchange.


2. Each page of the Application along-with the supporting documents should be initialed by the authorized signatory and affixed with the seal of the company.



3. The Exchange reserves the right to ask for documents other than those mentioned in the application form. 



4. If a field / detail in the application form is not applicable, please mention NA against the said field. If the space provided in the Application form is insufficient, the company may attach separate certificates providing the details for the same along-with the Application form.



Annexure I



PRESCRIBED FORMAT OF APPLICATION TO BE SUBMITTED BY THE COMPANY ON ITS LETTERHEAD.



Date:



Listing Operation,



BSE Limited,



20th Floor, P.J.Towers,



Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub: Application seeking “In-principle approval” prior to issue and allotment of ___________ <Quantity> sweat equity shares under Chapter IV of SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021:



In terms of Regulation 28(1) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, we hereby seek your “In-principle approval” prior to issue and allotment of __________ <Quantity> sweat equity shares pursuant to Chapter IV of SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021.



1. The particulars of other issues (in sequential order) in respect of which approvals are pending with the Exchange are given hereunder:



			Type of Issue



(e.g. Amalgamation/ Arrangement, Preferential, Bonus, Rights, Sweat Equity etc.)


			Size of Issue


			Date of Allotment (if applicable)


			Stage of Approval Pending (Tick any one which is applicable)





			


			


			


			(Y/N)
 In-principle



(Y/N) Listing



(Y/N) Trading








2. Details of processing fee remitted are given hereunder:



			Processing Fee (including GST)


			





			TDS, if any


			





			Net amount remitted after TDS


			





			UTR No./Cheque/Demand Draft No.


			





			Dated


			





			Drawn on 


			








3. In case of any queries / clarifications the under-mentioned official may be contacted:



			Contact Details 





			Name & Designation of Contact Person 


			





			Telephone Nos. (landline & mobile)


			





			Email – id


			








I / We hereby confirm that the information provided in the application and enclosures is true and correct.



Thanking you,



Yours faithfully,



Managing Director/ Company Secretary



Date:




Encl:




Annexure II



Format of the certificate to be submitted by the Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary on their letterhead



Listing Operation,



BSE Limited,



20th Floor, P.J.Towers,



Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub:
Application for “In-principle approval” prior to issue and allotment of <Quantity> sweat equity shares pursuant to Chapter IV of SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021.



We (Name of the Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary), hereby certify that the minimum issue price for the proposed issue of sweat equity shares of (Name of the Company), based on the pricing formula prescribed under Regulation 164 / 165 of Chapter V of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 has been worked out at Rs. ______. 



The relevant date for the purpose of said minimum issue price was _______________. 



The workings for arriving at such minimum issue price have been attached herewith.



For Name of the Auditor/ Practicing Company Secretary


Name of Auditor/ PCS



Membership No.



Date:


ANNEXURE III



Format of the confirmation to be submitted by the Managing Director/ Company Secretary on the letter head of the company:



To,



Listing Operation, BSE Limited, 20th Floor, 


P.J.Towers, Dalal Street, Mumbai – 400 001.



Dear Sir,



Sub:
Application seeking “In-principle approval” prior to issue and allotment of ___________ <Quantity> sweat equity shares pursuant to Chapter IV of SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021 (“SEBI SBEBSE Regulations”)


In connection with above application for in-principle approval, we hereby confirm and certify that:



1. The proposed issue is being made in accordance with the requirements of Chapter IV of SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021, applicable provisions of Companies Act, 2013 including the requirements of Section 54 and Rules made thereunder and RBI requirements.



2. The proposed sweat equity shares will be issued only to the ‘Employees’ of the Company as defined under Regulation 29 of (Share based Employee benefits and Sweat Equity Regulations), 2021.


3. The proposed issue of sweat equity shares is within the limit of fifteen percent of the existing paid-up equity share capital in a year as prescribed under Reg.31 of SEBI SBEBSE Regulations


4. The proposed issue of sweat equity shares is within the overall of twenty five percent of the paid-up equity share capital of the company as prescribed under Reg.31 of SEBI SBEBSE Regulations.


5. The allotment of sweat equity shares will be made only in dematerialized form



6. The company has complied with all legal and statutory formalities and no statutory authority has restrained the company from issuing the proposed sweat equity shares.



7. The company or its promoters or whole-time directors are not in violation of the provisions of Regulation 34 of the SEBI (Delisting of Equity Shares) Regulations, 2021.



8. The company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.



9. The proposed issue of sweat equity shares is being made in compliance with provisions of Memorandum of Association (MoA) and Article of Association (AoA) of the company.


10. If the sweat equity shares will be issued for a non-cash consideration, then such non-cash consideration shall be treated in the books of accounts of the company as per Regulation 35 of SEBI SBEBSE Regulations, 


Managing Director/ Company Secretary



Date:



ANNEXURE IV



Payment through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal


			1.


			Go to BSE Listing Centre Portal & Enter Login Credentials (https://listing.bseindia.com/login.aspx)





			2.


			Click on ‘Listing Fee Bills’ Tab





			3.


			Click on the link “Click here to pay Listing Fees Online”





			4.


			Select relevant process type, fee type and other detail.





			5. 


			Click on “Add to Cart” and then click on “Pay Now” through Corporate/ Retail Net Banking





			6.


			After payment is done, confirmation mail will be sent on Company’s registered email address.





			7.


			For more detail refer “User Manual for fee payment” on the Listing Centre Portal.
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Documents required for listing approval for equity shares underlying GDRs/ ADRs/ or equity shares allotted upon conversion of FCCBs issued by the Companies.


			Sr. No.


			Documents to be submitted 


			Page Nos.





			1. 


			Letter of Application (i.e. by Listed companies applying for listing of further issue) duly completed. 


			





			2. 


			Brief particular of the new securities issued as per format enclosed as Annexure I.


			





			3. 


			Certified true copy of the Board resolution in which the equity shares were allotted.


			





			4. 


			List of allottees and the number of equity shares allotted. 



In case of GDRs/ADRs the list of GDR/ADR holders and the number of GDRs/ADRs allotted.


			





			5. 


			Shareholding Pattern as per the format prescribed under Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 giving details pre and post allotment.


			





			6. 


			Confirmation by the Managing Director/ Company Secretary in case of FCCB conversion as per format enclosed as Annexure II 


			





			7. 


			Confirmation by the Managing Director/ Company Secretary in case of ADR/ GDR as per format enclosed as Annexure III


			





			8. 


			Certified true copy of letter issued by the overseas Stock Exchange granting listing/ trading permission to the GDRs/ADRs/FCCBs.


			





			9. 


			Certified true copy of the resolution in which the Board of the company or the Committee of Directors of the company decided to open the proposed issue of GDRs/ADRs/FCCBs. 


			





			10. 


			Auditor’s Certificate / PCA/PCS confirming the floor price for the proposed issue and receipt of funds against the said issue as per the format enclosed as Annexure IV.


			





			11. 


			A copy of the final Offering Circular/ Document / Final Terms of FCCBs (as applicable), duly certified by the Managing Director/ Company Secretary.


			





			12. 


			Detailed valuation report with related workings/calculations on the basis of which company proposes to acquire the foreign company. 


			





			13. 


			Processing Fee (non-refundable) of Rs. 25,000/- + applicable GST, favoring ‘BSE Limited’. [Processing fee is not payable on the first conversion, where the company has paid the same at the time of obtaining prior approval under Regulation 28(1) of the SEBI (LODR), Regulations, 2015. In case prior approval obtained after 01/04/2017, the aforesaid Processing Fees is not applicable]



(Can be paid through Online Payment Gateway via Net Banking Facility in Listing Centre portal- Details given in Annexure II or through Cheque/DD favoring “BSE Limited”)


			





			14. 


			Additional Annual Listing Fee, if applicable, on enhanced capital as per the schedule of listing fee given in Bseindia URL: https://www.bseindia.com/Static/about/listing_fees.aspx 



(Can be paid through Online Payment Gateway via Net Banking Facility in Listing Centre portal- or through Cheque/DD favoring “BSE Limited”)






			





			15. 


			Listing Fee on enhanced capital (including GST)


			





			16. 


			Processing Fee (including GST)


			





			17. 


			TDS, if any


			





			


			Net amount remitted after TDS


			





			


			UTR No./Cheque/Demand Draft No.


			





			


			Dated


			





			


			Drawn on


			








Note: 


1. Kindly submit the application through the Listing Centre portal of the Exchange.


2. Documents at sr. nos. 9 to 13 are required to be submitted only at the time of filing the first application in respect of any offer document. 


3. Kindly note that all pages of the documents/details provided should be serially numbered, stamped and certified by the authorized signatory of the company.


4. The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case to case basis.  Approval for listing of the securities issued by the company will be subject to compliance with the Statutory/ Regulatory requirements, norms of the Governing Board of the Exchange and other Exchange requirements.


ANNEXURE I



Brief particular of the new securities issued:



			Sr. No.


			Particulars





			1


			Name of the Company


			





			2


			Issued and paid up capital



(before allotment)


			Rs._____ crores consisting of ____________  equity shares of face Value of Rs.____ each fully paid.





			3


			Details of securities pending for listing, if any





			


			Date of Allotment


			No. of Shares


			Type of Issue


			Dist. No. Range



(From – To)





			


			


			


			


			





			4


			Details of new shares issued





			


			Date of Allotment


			No. of Shares


			Issue price (Rs.)


			Dist. No. Range



(From – To)





			


			


			


			


			





			


			


			


			


			





			


			


			


			


			





			5


			Issued and paid up capital



(after allotment)


			Rs._____ crores consisting of ____________  equity shares of face Value of Rs.____ each fully paid.








			6


			Details of FCCBs 





			


			Date of Offering Circular


			Face Value of the FCCBs


			Foreign Exchange Rate


			Conversion Price (Rs.)


			No. of bonds issued





			


			


			


			


			


			





			7


			Reconciliation statement of outstanding FCCBs





			


			No. of bonds already converted till date


			





			


			No. of bonds converted under present application


			





			


			No, of bonds outstanding as on date


			








			8


			Details of GDRs / ADRs, if applicable





			


			Date of Offering Circular


			No of GDRs/ ADRs issued


			Price per GDR/ ADR


			No. of underlying shares represented by each GDR/ ADR





			


			


			


			


			





			9


			Name of the Stock Exchange(s) on which GDRs/ADRs/FCCBs of the company are listed


			





			9


			Name of contact person



Contact nos.



Fax No.



Email add.


			








_____________________




Date:






Managing Director/ Company Secretary



ANNEXURE II



Format of the confirmation to be submitted on the letter head of the company:



To,



General Manager,



Department of Corporate Services,



Bombay Stock Exchange Limited,



P.J. Towers,



Dalal Street,



Mumbai – 400 001.



Dear Sir,



Sub: 
Listing approval for _____________ equity shares of Rs.__ each issued upon conversion of FCCBs of the company.



In connection with above application for listing of ___________ equity shares we hereby confirm and certify that:



a) The documents filed by the Company with the Exchange are same/ similar/ identical in all respect to those filed by the Company with Registrar of Companies/ SEBI/ Reserve Bank of India/ FIPB in respect of allotment of __________ equity shares upon conversion of FCCBs. 



b) All the legal and statutory formalities have been complied with and no Statutory/ Regulatory Authorities including RBI has restrained the Company from issuing and allotting _________ equity shares of Rs.___ each issued towards ______ FCCBs issued by the Company pursuant to Offering Circular dated _____.



c) Equity shares issued upon conversion of FCCBs rank pari passu in all respect including dividend entitlement with the existing equity shares of the Company.



d) The price of shares issued by the company is in accordance with the pricing norms prescribed by the Reserve Bank of India as amended from time to time. 



e) The company or its promoters or whole-time directors are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.



f) “We hereby confirm that the company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”



_____________________




Date:






Managing Director/ Company Secretary



ANNEXURE III


Format of the confirmation to be submitted on the letter head of the company:



To,



General Manager,



Department of Corporate Services,



Bombay Stock Exchange Limited,



P.J. Towers,



Dalal Street,



Mumbai – 400 001.



Dear Sir,



Sub: 
Listing approval for _____________ equity shares of Rs.__ each issued towards GDRs/ ADRs of the company.



a) The issuer and the issue is in compliance with extant laws relating to issuance of DRs, including requirements prescribed in SEBI circular no SEBI/HO/MRD/DOP1/CIR/P/2019/106 dated October 10, 2019, the Companies Act, 2013, the Foreign Exchange Management Act, 1999 (‘FEMA’), Prevention of Money-Laundering Act, 2002, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and rules & regulations made thereunder and other applicable laws in this regard, as amended from time to time


b) The documents filed by the Company with the Exchange are same/ similar/ identical in all respect to those filed by the Company with Registrar of Companies/ SEBI/ Reserve Bank of India/ FIPB in respect of allotment of __________ equity shares issued towards GDRs/ ADRs. 



c) All the legal and statutory formalities have been complied with and no Statutory/ Regulatory Authorities including RBI has restrained the Company from issuing and allotting _________  equity shares of Rs.___ each issued towards ______ GDRs/ ADRs issued by the Company pursuant to Offering Circular dated _____.



d) Underlying equity shares issued towards such GDRs/ ADRs rank pari passu in all respect including dividend entitlement with the existing equity shares of the Company.



e) In case the issue is under ‘Automatic Route’, confirmation on compliance of RBI master circular on Foreign Investment July 2, 2007 as amended from time to time. 



f) The company or its promoters or whole-time directors are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.



g) “We hereby confirm that the company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”



ANNEXURE IV 


Format of the confirmation to be submitted by the PCA/PCS confirming:



Sub: 
Issue of GDRs/ ADRs/ FCCBs aggregating to ______ USD by           (Name of the company)      .



a) 
Floor price for the aforesaid issue.



We ___(Name of the PCA/PCS)___, hereby certify that the floor price for the proposed issue of GDRs/ADRs/FCCBs of ___(Name of the Company)__, based on the pricing formula prescribed by FEMA/ Ministry of Finance/ RBI, has been worked out at Rs.___. The workings for arriving at such floor price has been attached herewith.



b) 
Receipt of funds against the issue of GDRs/ ADRs/ FCCBs aggregating to ____ USD


On the basis of verification of Books of Accounts and relevant records and documents of ___(Name of the Company)__, we ___(Name of the PCA/PCS)___, hereby certify that the company has received the entire consideration payable prior to the allotment of shares. Accordingly, the Company has received US$ _(Total Amount) _ on __(Date)___ against issue of Foreign Currency Convertible Bonds / Global Depository Receipts / American Depository Receipts pursuant to Offering Circular dated ______________. The net proceed of the issue (after deduction of issue expenses) i.e. US$ ___________ was credited in the account no. ____________ maintained with _______(Name of the Bank)_______, ____________ of _(Name of the Company)  on __(Date)__.



c) The issue is in compliance with SEBI circular no SEBI/HO/MRD/DOP1/CIR/P/2019/106 dated October 10, 2019 as amended from time to time 



[Note: Point (c) to be submitted in case of ADR/GDR]



For ___Name of the PCA/PCS____


Name of Partner



Membership No.



Date:










ADR-GDR-FCCB Pre and Post Issue/01102021_ADR_GDRs_FCCBs_Pre Issue.doc







Documents required for granting approval under Regulation 28(1) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, (“Listing Regulations”) for companies proposing to come out with issue of GDRs/ADRs/FCCBs.



Note- The Exchange shall grant In Principle approval under Regulation 28(1) of the SEBI -LODR only if the Company has ensured to obtain Listing & Trading approval from the Exchange for all of its previous equity allotments.


			Sr. No.


			Documents to be submitted 


			Page Nos.





			1


			Certified true copy of the resolution passed by the Board of Directors of the Company approving the issue of the GDRs/ADRs/FCCBs.


			





			2


			Copy of the notice sent to the shareholders of the company along with the explanatory statement annexed thereto.


			





			3


			Certified true copy of the resolution passed by the shareholders of the Company in the general body meeting approving the issue of GDRs/ADRs/FCCBs.


			





			4


			Draft offering circular / Offer Document/ Terms of FCCBs for issue of the GDRs/ADRs/FCCBs, as applicable 


			





			5


			In case of issue of FCCBs, confirmation by the Managing Director and/or Company Secretary as per format enclosed as Annexure I.


			





			6


			In case of issue of Depository Receipts, confirmation by the Managing Director and/or Company Secretary as per format enclosed as Annexure II


			





			7


			Processing fee (non-refundable) of Rs. 1,35,000/- plus applicable GST in case of GDR/ADR issue, whereas Rs.1,25,000/- plus applicable GST in case of FCCB issue through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal- or through Cheque/DD favoring “BSE Limited”


			





			


			Processing Fee (including GST)


			





			


			TDS, if any


			





			


			Net amount remitted after TDS


			





			


			UTR No./Cheque/Demand Draft No.


			





			


			Dated


			





			


			Drawn on 


			








Note:



1. Kindly submit the application through the Listing Centre portal of the Exchange


2. Kindly note that all pages of the documents be serially numbered, stamped and certified by the authorized signatory of the company.


3. If a particular field/detail in the application forms is not applicable, please mention the same as 'Not Applicable'.



4. The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case-to-case basis.  Approval for proposed issue and allotment of the securities by the company will be subject to compliance with the Statutory/ Regulatory requirements, norms of the Governing Board of the Exchange and other Exchange requirements.



Annexure I


Format of the confirmation to be submitted on the letter head of the company:



To,



General Manager,



Department of Corporate Services,



Bombay Stock Exchange Limited,



P.J. Towers,



Dalal Street,



Mumbai – 400 001.



Dear Sir,



Sub: 
In-principle approval for the proposed issue of FCCBs aggregating to ______ USD.



      In connection with the aforesaid application made by the Company, we hereby confirm and certify that:



a) The equity shares to be allotted upon conversion of FCCBs, shall rank pari passu in all respect including dividend entitlement with the existing equity shares of the Company. 



b) The international offering made by the Company has been done in compliance with all the applicable statutory requirement and does not in any way violate or override or circumscribe the provisions of the SEBI Act, 1992, the Securities Contracts (Regulation) Act, 1956, SEBI (LODR) Regulations, 2015, The Foreign Exchange Management Act, 1999, the provisions of Foreign Exchange Management (Transfer or issue of securities by a person resident outside India) Regulations, 2000, the provisions of Issue of Foreign Currency Convertible Bonds and Ordinary Shares (Through Depository Receipt Mechanism) Scheme, 1993 as amended, External Commercial Borrowing (ECB) Policy issued by RBI vide its notification dated January 16, 2019 as amended, the Depositories Act, 1996, the Companies Act, 2013, the rules, regulations and guidelines made under these Acts, or any other applicable Act and guidelines issued / amended by the Government of India, the Reserve Bank of India and/or any other appropriate authority in this regard.



c) The company shall provide complete details of the holders of FCCBs as and when called for by the Regulatory Authorities / Stock Exchange.



d) The Issuer is eligible to come out with the issue in terms of Reg. 34(1) of SEBI (Delisting of Equity Shares) Regulations, 2021.



e) The Issuer, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.





__________________



Date:





Managing Director/ Company Secretary



Annexure II


Format of the confirmation to be submitted on the letter head of the company:



To,



Listing Operations



Bombay Stock Exchange Limited,



P.J. Towers, Dalal Street,



Mumbai – 400 001.



Dear Sir,



Sub: 
In-principle approval for the proposed issue of GDRs/ ADRs aggregating to ______ USD.



In connection with the aforesaid application made by the company, we hereby confirm and certify that:



1. Issuer is a Listed Company and an eligible issuer as per the provisions of SEBI circular dated October 10, 2019 as amended from time to time


2. The Issuer, any of its promoters, promoter group or directors or selling shareholders are not debarred from accessing the capital market by SEBI.


3. None of the promoters or directors of the Issuer is a promoter or director of any other company which is debarred from accessing the capital market by SEBI



4. The Issuer or any of its promoters or directors is not a wilful defaulter



5. None of its promoters or directors is a fugitive economic offender



6. The Depository Receipts (DRs) shall be issued only with Permissible securities as the underlying and the underlying equity shares and debt securities which are considered as Permissible securities for the said issuance, are in dematerialized form and rank pari passu with the securities issued and listed on a Recognized Stock Exchange i.e < name of stock Exchange>.


7. The issuer is, and the issue shall be, in compliance with extant laws relating to issuance of DRs, including requirements prescribed in SEBI circular no SEBI/HO/MRD/DOP1/CIR/P/2019/106 dated October 10, 2019, the Companies Act, 2013, the Foreign Exchange Management Act, 1999 (‘FEMA’), Prevention of Money-Laundering Act, 2002, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and rules & regulations made thereunder and other applicable laws in this regard, as amended from time to time



8. The permissible securities are not issued to a foreign depository for the purpose of issuing depository receipts at a price less than the price applicable to the corresponding mode of issue of such securities to domestic investors under the applicable laws.



9. The issuer has entered into necessary arrangements with Custodian, Indian Depository and Foreign Depository.


10. Issuer shall issue permissible securities or transfer permissible securities of existing holder, for the purpose of is Drs, only in Permissible Jurisdictions and said DRs shall be listed on any of the specified International Exchanges) of the Permissible Jurisdictions.


11. The Issuer is eligible to come out with the issue in terms of Reg. 34(1) of SEBI (Delisting of Equity Shares) Regulations, 2021.


12. The Issuer, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.


13. The company has filed the offer document with SEBI on <date> and will share the SEBI comments immediately upon receipt of the same from SEBI.






__________________



Date:





Managing Director/ Company Secretary
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Preferential Prior/20220407-29.pdf

NOTICES

Notice No. 20220407-29 Notice Date 07 Apr 2022
Category Circulars Listed Companies Segment Equity
Subject Securities and Exchange Board of India (ICDR) (Amendment) Regulations, 2022 dated January 14, 2022

Content

FREQUENTLY ASKED QUESTIONs

Subject: ecurities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Amendment) Requlations, 2022 dated January
14, 2022

Q.1. What is the condition for claiming exemption from the applicability of Chapter V as specified under Regulation 158(1) (a) of SEBI (ICDR) Regulations,
2018 for cases covered under section 62(3) of the Companies Act, 2013?

Ans.1. As per newly inserted Proviso to Regulation 158(1)(a) of SEBI (ICDR) Regulations, 2018 read with Proviso to Section 62(3) of the Companies Act,
2013, in order to claim exemption from the applicability of Chapter V for cases covered under section 62(3) of the Companies Act, 2013, the terms of issue
of such debentures or loan containing such an option, including conditions for exercise of such option, should have been approved by the shareholders
prior to the issue of such debentures or the raising of loan by way of a special resolution passed by the company in general meeting.

Ashok kumar Singh Nisha Mehta
AGM-Listing Compliance Sr. Manager-Listing Compliance

April 7, 2022











Preferential Prior/20221213-47.pdf

NOTICES

Notice No. 20221213-47 Notice Date 13 Dec 2022

Category Circulars Listed Companies Segment Equity

Guidance note on inclusion of “Object of the issue” in case of Preferential issues (in the Explanatory
statement to the notice to the shareholders) and in Qualified Institutions Placement (“QIP”) (in the
preliminary and final placement document) under Chapter V and VI of SEBI (ICDR) Regulations, 2018,
respectively.

Subject

Content

Dear Sir / Madam

The SEBI (ICDR) Regulations, 2018 was amended on November 21, 2022, to provide for,
among other things, the requirement for appointing the SEBI registered Credit Rating
Agency (“CRA”) as monitoring agency for monitoring the use of proceeds of such issues, if
the issue size of QIP issue / Preferential issue exceeds one hundred crore rupees.

It is observed that different issuers have used different ways for the disclosure of object of
the issue in their related documents and in case of multiple objects, funds needed for each
object is not be indicated clearly.

In view of the above, in order to ensure uniformity and enhance clarity in the disclosure of
objects of the issue in case of QIP issue (Placement Document) and preferential issue
(Notice to the shareholders), so that the CRAs can effectively monitor the utilisation of
issue proceeds, the issuers are advised to ensure that they follow the guidelines
prescribed below, while disclosing the object of issue in their Placement Document and
Notice to the shareholders, as the case may be:

a) The purpose for which fund is proposed to be raised shall be disclosed under the separate
heading “Object of the issue”.

b) Each object of the issue, for which funds are proposed to be raised shall be stated clearly
and same shall not be open ended/ vague.

c) The amount of funds proposed to be utilised against each of the object shall be stated
clearly.

In case, it is difficult to quantify the exact amount of fund to be used, a broad range of
amount may be provided but the broad range shall be a realistic estimation and range gap
shall not exceed +/- 10% of the amount specified for that object of issue size.

Further, while giving broad range, the reason for providing the same shall be specified.

d) Total amount of issue size allocated for different objects of the issue shall together be







used only for the object of the issue as specified in the placement document/ notice to
shareholders and same cannot be added to General Corporate Purposes (GCP).

e) The tentative timeline for utilisation of issue proceeds for each of the object shall be

f)

clearly stated. Till such time the issue proceeds are fully utilised, the issuer shall also
disclose the mode in which such funds will be kept.

The fund to be used for General Corporate Purposes (GCP), if any, shall not exceed 25%
of the funds to be raised through the preferential issue or QIP, under the current issue.

The Exchange will be verifying compliance with the aforesaid disclosure requirements at
the time of processing the application filed by the issuers under Regulation 28(1) of the
SEBI (LODR) Regulations, 2018 seeking in-principle approval of the Exchange before
making allotment of securities.

Applicability: -

The above guidance note will be applicable to all QIP and preferential issues which are
approved by the Board of Directors of the issue on or after the date of issuance of this
guidance note.

Ashok kumar Singh Nisha Mehta
DGM-Listing Compliance Sr. Manager-Listing Compliance

December 13, 2022











Preferential Prior/Invits - Pref -Pre issue/InvIT Preferential Pre Issue/InvIT IP Approval Pref Issue_ Pre Issue checklist.doc







Checklist for “In-Principle approval” prior to proposed “Preferential Issue” of units under the provisions of SEBI (Infrastructure Investment Trusts) Regulations, 2014 (“InvIT Regulations”) and SEBI Guidelines for preferential issue of units by a listed InvIT dated November 27, 2019 (“InvIT s Circular”) and amendments thereof.


Note- The Exchange shall grant In Principle approval only if the Issuer has ensured to obtain Listing & Trading approval from the Exchange for all its previous units’ allotments.



			Sr. No.


			Document


			Remarks/Page Nos.





			


			


			





			1. 


			Covering letter seeking “In-principle approval” for issue and allotment of Securities on a “Preferential Basis” under the provisions of InvITs Regulation and InvITs Circular as per Annexure I


			


			





			2. 


			Brief particulars of the proposed preferential issue as per format enclosed as per Annexure II and the allottee details to be provided in excel sheet as per format enclosed as Annexure IIA


			


			





			3. 


			Certified copy of the resolution passed by the InvITs Trustee/ Investment Manager as applicable for the proposed preferential issue of units


			


			





			4. 


			Certified copy of resolution passed by existing unitholders approving the issue of units in accordance with Reg 22(5) of InvIT Regulations.


Note: As per Reg.22(5) of InvITs Regulations, a resolution of unitholders is considered to be approved if votes cast in favour of the resolution are not  less  than one  and  half times  the  votes  cast  against  the resolution ______


			


			





			5. 


			Printed copy of notice of the Unit Holders 


Note: 


a) Attention is drawn towards disclosure requirements as specified under Clause 1.1 of Annexure I of SEBI Circular dated November 27, 2019 which should be included in the explanatory statement to the notice. 


b) For disclosure related to ultimate beneficiary ownership, if there is any listed company, mutual fund, scheduled commercial bank, insurance company registered with the Insurance Regulatory and Development Authority of India in the chain of ownership of the proposed allottee, no further disclosure will be necessary. (Please refer para 1.1.7 of Annexure I of InvITs Circular)


			


			





			6. 


			Transaction statement of all the proposed allottee(s) from 90 trading days prior to the relevant date till commencement of lock-in / relevant date, issued by the Depository Participant. Further, the statement shall reflect lock-in end date of entire pre-preferential holding 



[Note: Transaction statement to be provided for all the proposed allottee]


			


			





			7. 


			Confirmation by the Investment Manager / Trustee as per format enclosed as Annexure III.


			


			





			8. 


			Certificate from Statutory Auditors/ Practicing Chartered Accountant/ Practicing Company Secretary as per format enclosed as Annexure IV


			


			





			9. 


			Pricing certificate by Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary as per format enclosed as Annexure V. 


			


			





			10. 


			Certified copy of approval letters/orders of Regulatory Authorities (RBI, CDR, FIPB, BIFR, etc), if applicable


			


			





			11. 


			Non-refundable processing fees @ 0.03% of the issue size subject to a minimum of Rs. 3 Lacs and a maximum of Rs. 6 Lacs plus GST to be paid as per applicable rate through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal- or through Cheque/DD favoring “BSE Limited”


			


			





			12. 


			Name and contact details of the contact person including mobile number


			


			








GENERAL INSTRUCTIONS: 



1. The application forms should be submitted duly completed in all respects and all details asked for in the forms should be filled.



2. Each page of the Application along-with the supporting documents should be initialed by the authorized signatory and affixed with the seal of the company.



3. Issuer should submit the application, complete in all respects including all the relevant enclosures, immediately after the InvITs Trustee/ Investment Manager’s Meeting where the proposal for the preferential issue was considered and approved so as to enable the company to comply with the provisions of SEBI (Infrastructure Investment Trusts) Regulations, 2014 (InvIT Regulations) and SEBI Guidelines for preferential issue of units by a listed InvIT dated November 27, 2019 as amended from time to time within timeline prescribed there. Only applications complete in all respects including information/ supporting documents and processing fee will be taken up for processing. 



4. The Exchange reserves the right to ask for documents other than those mentioned in the application form. 



5. If a field / detail in the application form is not applicable, please mention NA against the said field. If the space provided in the Application form is insufficient, the company may attach separate certificates providing the details for the same along-with the Application form.



Annexure I



APPLICATION FORM TO BE SUBMITTED BY THE INVIT ON ITS LETTERHEAD.



Date:



The General Manager 


Listing Operation,



BSE Limited,



20th Floor, P.J.Towers,



Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub: Application seeking “In-principle approval” for the proposed issue of <No. of units> units to be issued on a preferential basis under the provisions of SEBI (Infrastructure Investment Trusts) Regulations, 2014 and SEBI Guidelines for preferential issue of units by a listed InvIT dated November 27, 2019.



In terms of SEBI (Infrastructure Investment Trusts) Regulations, 2014 and Clause 2.3 of SEBI Guidelines for preferential issue of units by a listed InvIT dated November 27, 2019 as amended from time to time, we hereby seek your “In-principle approval” prior to proposed issue of <number of units> units on a preferential basis..



1. The brief particulars of the proposed preferential issue are given as Annexure II.



2. Details of processing fee remitted are given hereunder:



			Processing Fee (including GST)


			





			TDS, if any


			





			Net amount remitted after TDS


			





			UTR No./Cheque/Demand Draft No.


			





			Dated


			





			Drawn on 


			








3. In case of any queries / clarifications the under-mentioned official may be contacted:


			Contact Details 





			Name & Designation of Contact Person 


			





			Telephone Nos. (landline & mobile)


			





			Email – id


			








I / We hereby confirm that the information provided in the application and enclosures is true and correct.



Thanking you,



Yours faithfully,



Investment Manager/ InvITs Trustee


Date :




Encl:



Annexure II


Brief particular of the proposed preferential issue are:



I) Issue details:



			Date of InvITs Trustee/ Investment Manager’s Meeting wherein the proposed preferential issue was approved 


			





			Date of Meeting of unit holders approving the preferential issue of securities 


			





			No. of units proposed to be issued 


			





			Relevant date


			





			Minimum price as computed under the provisions of Para 2 of Annexure I of SEBI Circular dated November 27, 2019 and amendments thereof  


			





			Offer Price (Rs.)


			





			Total Consideration (Rs.)


			





			Mode of payment of consideration (cash/ other than cash). In case other than cash kindly provide details


			





			Whether any other regulatory approval is required for the issue. If yes, details thereof


			








II) Allottee details: 


			Name of the Proposed Allottee


			Category 


			Permanent Account Number (PAN)


			If allottee is not a natural person, identity of the natural person who are the ultimate beneficial owner of the shares proposed to be issued, if applicable


			Permanent Account Number (PAN) of the beneficial owners of proposed allottee


			Pre issue holding of the proposed allottee


			No. of units to be allotted under present preferential issue


			Post issue % of capital that allottee will hold





			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			








III) Lock-in details of pre-preferential unitholding of the allottees:



			Name of the Allottee


			Pre-preferential shareholding (No. of shares)


			Whether pre-preferential shareholding in physical/ demat


			Lock in Details


			Pledge Details, if any





			


			


			


			Date From 


			Date To


			No of shares 


			Name of institution





			


			


			


			


			


			


			





			


			


			


			


			


			


			





			TOTAL


			


			


			


			


			


			








IV) Unitholding pattern of the InvIT s pre and post proposed preferential issue:



			Category


			Pre preferential issue


			Post preferential issue





			


			No of Shares


			%


			No of Shares


			%





			Promoters and Promoter Group (A)


			


			(A) / (A)+(B)


			


			(A) / (A)+(B)





			Public (B)


			


			(B) / (A)+(B)


			


			(B) / (A)+(B)





			Total (A) + (B)


			


			


			


			





			Custodian (C) 


			


			- -


			


			- -





			Grand Total (A) + (B) + (C) 


			


			


			


			








Investment Manager/ InvITs Trustee


Date:




ANNEXURE  III


Format of the confirmation to be submitted by the Investment Manager/ InvITs Trustee on the letter head of the InvIT:



To,



The General Manager 



Listing Operation,



BSE Limited,



20th Floor, P.J.Towers, 


Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub:
Application seeking “In-principle approval” for the proposed Preferential issue of <No. of units> units of the trust under SEBI (Infrastructure Investment Trusts) Regulations, 2014 (InvIT Regulations) and SEBI Guidelines for preferential issue of units by a listed InvIT dated November 27, 2019 (“SEBI Circular”).


In connection with above application for in-principle approval, we hereby confirm and certify that:



1. Units of the same class which are proposed to be allotted have been listed on _______Stock Exchange for a period of at least six months prior to the date of issuance of notice to the unit holders for convening the meeting to pass resolution in terms of Reg. 22(5) of InvIT Regulations. 


2. The proposed allottees have –



a) 
not sold any units of the InvITs Trust during the 90 trading days preceding the relevant date (           )



c)
not been debarred from accessing the capital market or have been restrained by any regulatory authority from, directly or indirectly, acquiring the said units or any securities.


3. The allotment of units will be made only in dematerialized form



4. The units proposed to be allotted to sponsor(s) will be locked-in in compliance with the provisions as per Clause 3 of Annexure I of SEBI Circular dated November 27, 2019 as amended from time to time.



5. The proposed issue is being made in accordance with the requirements of SEBI (Infrastructure Investment Trusts) Regulations, 2014 (InvIT Regulations) and SEBI Guidelines for preferential issue of units by a listed InvIT prescribed by SEBI vide its circular dated November 27, 2019 as amended from time to time and other applicable statutory requirements. Further, the issuer will comply with all legal and statutory formalities and no statutory authority has restrained the issuer from issuing these proposed units.



6. Total number of person to whom offer /Invitation to subscribe to the units has been made, including any previous offer/ Invitation, is not more than 200 persons in aggregate in a financial year



7. Units to be issued shall rank pari passu in all respects including dividend entitlement with the existing units of the InvIT


8. The InvIT will file an allotment report with SEBI within seven days of allotment of the units providing details of the allottees and allotment made.


9. None of the respective promoters or partners or directors of the Sponsor(s), Investment Manager and Trustees of the InvITs  are in violation of the provisions of Regulation 34  of the SEBI Delisting Regulations, 2021.


10. None of the respective promoters or partners or directors of the Sponsor(s), Investment Manager and Trustees of the InvITs  are in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017



11. None of the respective promoter or partners or directors of the Sponsor(s) or Investment manager or trustee of the INVIT is a fugitive economic offender declared under section 12 of the Fugitive Economic Offenders Act, 2018.


12. The units will be allotted in the dematerialized format only and will be listed on the stock exchange(s) __________(name/s of the applicable stock exchanges)  where the units of the InvIT are listed within two working days of allotment.



13. Allotment of units under preferential issue will be done in multiple of existing trading lot of listed units of InvITs i.e. <mention trading lot> units.


14. The proposed allottees and the beneficial owners to proposed allottees have not been directly or indirectly, debarred from accessing the capital market or have been restrained by any regulatory authority from, directly or indirectly, acquiring the said securities


Investment Manager / InvITs Trustee


Date:



 ANNEXURE IV


Format of the confirmation to be submitted by the Statutory Auditors/ Practicing Chartered Accountant/ Practicing Company Secretary on their letterhead:



The General Manager 


Listing Operation,



BSE Limited,



20th Floor, P. J.Towers,



Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub:
Application seeking “In-principle approval” for the proposed Preferential issue of <No. of units> units of the trust under SEBI (Infrastructure Investment Trusts) Regulations, 2014 (InvIT Regulations) and SEBI Guidelines for preferential issue of units by a listed InvIT dated November 27, 2019 (“SEBI Circular”)


We, (Name of the Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary), have verified the relevant records and documents of ___(Name of the InvIT)__ with respect to the proposed preferential issue of units by the INVITs as per SEBI (Infrastructure Investment Trusts) Regulations, 2014 (InvIT Regulations) and SEBI Guidelines for preferential issue of units by a listed InvIT dated November 27, 2019 as amended from time to time and certify that:



a) None of the proposed allottee(s) has/ have sold any units of the issuer during the 90 trading days preceding the relevant date. 


OR



The allotment is being made to sponsor (s) viz. __________ pursuant to asset being acquired by the InvIT from the sponsor and preferential issue of units is being made to that sponsor i.e. _____________ as full consideration for acquisition of such asset.


b) The pre-preferential shareholding of each of proposed allottee(s) has been locked in accordance with the provisions of “SEBI Circular” on Guidelines for preferential issue of units and institutional placement of units by a listed Infrastructure Investment Trust (InvIT) dated November 27, 2019 as amended from time to time as per details given below:


			Name of the Proposed Allottee


			DP ID *


			Pre-preferential holding


			Lock-in details





			


			


			


			From


			To





			


			


			


			


			





			


			


			


			


			









(*) client id/ folio no in case allottee hold the securities in physical form



c) None of the sponsor(s) and sponsor group and persons belonging to sponsor(s) or the sponsor group is ineligible for allotment in terms of clause 4 of Annexure I of SEBI Circular on Guidelines for preferential issue of units and institutional placement of units by a listed Infrastructure Investment Trust (InvIT) dated November 27, 2019 as amended from time to time


d) The proposed issue is being made in accordance with the requirements of SEBI (Infrastructure Investment Trusts) Regulations, 2014 (InvIT Regulations) and SEBI Guidelines for preferential issue of units by a listed InvIT dated November 27, 2019 as amended from time to time and other applicable statutory requirements. Further, the issuer will comply with all legal and statutory formalities and no statutory authority has restrained the issuer from issuing these proposed units on preferential basis.


For Name of the Auditor/ Practicing Company Secretary


Name of Auditor/ PCS



Membership No.



Date:



ANNEXURE V


Format of the certificate to be submitted by the Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary on their letterhead



The Chief General Manager 



Listing Operation,



BSE Limited,



20th Floor, P.J.Towers,



Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub:
Application seeking “In-principle approval” for the proposed Preferential issue of <No. of units> units of the trust under SEBI (Infrastructure Investment Trusts) Regulations, 2014 (InvIT Regulations) and SEBI Guidelines for preferential issue of units by a listed INVIT dated November 27, 2019 (“SEBI Circular”).


We (Name of the Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary), hereby certify that the minimum issue price for the proposed preferential issue of ___(Name of the InvIT s)__, based on the pricing formula prescribed under the provisions of SEBI Circular on Guidelines for preferential issue of units and institutional placement of units by a listed Infrastructure Investment Trust (InvIT) dated November 27, 2019 as amended from time to time has been worked out at Rs.______ per unit. 



The units of the InvITs are frequently / infrequently traded as defied under the aforesaid SEBI Circular dated November 27, 2019 as amended from time to time and the minimum issue price has been calculated according to pricing formula applicable for frequently / infrequently traded InvITs. 



The relevant date for the purpose of said minimum issue price was _______________. 



The workings for arriving at such minimum issue price or valuation report from Independent Registered Valuer have been attached herewith.



The highest trading volume in respect of the equity shares of the issuer has been recorded during the preceding 90 trading days prior to the relevant date on ____________< specify the Stock exchange> 



For Name of the Auditor/ Practicing Company Secretary


Name of Auditor/ PCS



Membership No.



Date:



Illustrative example for calculation of minimum issue price as per prescribed under SEBI circular dated November 27, 2019 as amended from time to time


The issuer shall consider VWAP for a period of 90/10 trading days by taking into consideration aggregate daily turnover in the scrip over the period of 90/10 trading days and dividing the same by the total number of shares traded during the said period. 


 


E.g.:- for 90 trading days



			TO1+TO2+ …… + TO90





			Q1+Q2+ ………. + Q90









in case the relevant script has been traded for 85 days out of total 90 trading days of the market, the calculation shall be like


			TO1+TO2+ …… + TO85





			Q1+Q2+ ………. + Q85








 assuming the scrip has not traded between trading day 1 and trading day 90 for 5 trading days.  


Where, TOn = Total turnover in the scrip on ‘nth’ trading day 



Qn = Number of shares of the scrip traded on ‘nth’ trading day
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ALLOTTEE DETAILS


			


			Sr.No.			Name of the Proposed Allottee			Category of Allottee			PAN No. of allottees			No. of securities to be allotted			Allottee is:			Pre-preferential  unitholding (No. of units)			Whether pre-preferential unitholding in physical/ demat			Lockin Details						PLEDGE DETAILS


																											FROM			TO			FROM			TO


			1


			2


			3


																		TOTAL


						Investment Manager/ Manager/ InvITs Trustee REITs Trustee
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In view of amendments in SEBI (ICDR) Regulations, 2018, following additional documents are required to be called from companies doing preferential issue under newly inserted Regulation 164A which is applicable to stressed companies:





A) In-principle Stage


[bookmark: _GoBack]


1) Certificate form the Statutory Auditor of the company inter alia certifying that all conditions under sub-regulations (1), (2), (3), (4) and (5) of regulation 164A are met at the time of dispatch of notice for general meeting proposed for passing the special resolution.





2) Certificate from the Audit Committee of the company inter alia certifying that all conditions under sub-regulations (1), (2), (3), (4) and (5) of regulation 164A are met at the time of dispatch of notice for general meeting proposed for passing the special resolution





3) Certificate from the Company Secretary / compliance officer of the company inter alia confirming the following:


a. The company is eligible for make preferential issue under Regulation 164A of the SEBI (ICDR) Regulations, 2018.


b. The explanatory statement of the notice sent to the shareholder seeking approval for the proposed preferential issue inter alia includes the disclosure regarding proposed use of the proceeds of the preferential issue.


c. The proposed allottees are not part of the promoter and promoter group.


d. The proposed allottees does not suffer from the disqualifications specified under sub-regulation 3(a) of Regulation 164A.


e. The notice sent to the shareholders inter alia includes information that proposed resolution is required to be passed by the public shareholders in terms of Sub-Regulation 4 of Regulation 164A.


f. _____ has been appointed as monitoring agency in terms of sub-regulation 6(a) of Regulation 164A.
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Checklist for In-Principle approval prior to issue and allotment of securities on a preferential basis under SEBI (ICDR) Regulations, 2018 (“ICDR Regulations”)


Note- The Exchange shall grant In Principle approval under Regulation 28(1) of the SEBI -LODR only if the Company has ensured to obtain Listing & Trading approval from the Exchange for all of its previous equity allotments.



			Sr. No.


			Document


			Remarks


			Yes/No/ Not Applicable





			


			


			


			





			1. 


			Covering letter for “In-principle approval” for issue and allotment of Securities on a preferential basis under Regulation 28(1) of the SEBI (LODR), Regulations, 2015.


			


			





			2. 


			Brief particulars of the proposed preferential issue as per format enclosed as Annexure I and the allottee details to be provided in excel sheet as per format enclosed as Annexure IA


			


			





			3. 


			Certified copy of the resolution passed by the Board of Directors of the company for the proposed preferential issue


			


			





			4. 


			Certified True copy of notice of AGM/EGM/ Postal Ballot along with explanatory statement



Note: Attention is drawn towards disclosure requirements as specified under Reg. 163 of ICDR Regulations which should be included in the notice. Please ensure that the notice inter alia include the following:



a) Identity of the natural persons who are ultimate beneficial owners of the shares proposed to be allotted and / or who ultimately controls the proposed allottees wherein the proposed allottee is not the natural person subject to exemption provided in the regulation.


[Refer: Regulation 163(1)(f) of ICDR Regulations, 2018 and SEBI Circular CIR/MIRSD/2/2013 dated January 24, 2013]


b) The percentage of post preferential issue capital that may be held by the allottee(s) and change in control, if any, in the issuer consequent to the preferential issue



c) The current and proposed status of the allottee(s) post the preferential issues namely, promoter or non-promoter





			


			





			5. 


			Where allotment is:



I)  for consideration other than cash



a) Certified copy of valuation report by an independent registered valuer for consideration other than cash, valuing the swap of shares in consideration of which securities are proposed to be issued


b) Certified copy of Shareholders Agreements.



c) Certified copy of approval letters from FIPB and RBI if applicable.



[Note: consideration other than cash shall comprise only swap of shares pursuant to a valuation report by an independent registered valuer]



II) pursuant to a resolution plan approved by NCLT under Insolvency and Bankruptcy Code, 2016 (IBC)/ CDR Scheme/ Order of High Court/ BIFR



a) Certified copy of order and resolution plan approved by NCLT under IBC (Extract of the relevant resolution) /relevant scheme/ order



III) pursuant to conversion of loan of financial Institutions.:



a) Certified copy of the Loan Agreement executed by the company. 


			


			





			6. 


			Transaction statement of all the proposed allottee(s) from 90 trading days prior to the relevant date till commencement of lock-in / relevant date, issued by the Depository Participant. Further, the statement shall reflect lock-in end date of entire pre-preferential holding 



[Note: Transaction statement to be provided for all the proposed allottee]


			


			





			7. 


			In case if the prior holding of the allottee is under pledge with banks/ financial institution(s), company needs to provide an undertaking/ confirmation from the banks/ financial institutions, company and allottee(s) as per format enclosed as Annexure II


			


			





			8. 


			Certified copy of approval letters/orders of Regulatory Authorities (RBI, CDR, FIPB, BIFR, etc), if applicable


			


			





			9. 


			Confirmation by the Managing Director/ Company Secretary as per format enclosed as Annexure III


			


			





			10. 


			Certificate from Statutory Auditors/ Practicing Chartered Accountant/ Practicing Company Secretary as per format enclosed as Annexure IV


			


			





			11. 


			Copy of valuation report from an independent registered valuer wherever applicable in terms of amendment in ICDR regulations dated 14.01.2022


			


			





			12. 


			Latest copy of Article of Association (AoA) of the company


			


			





			13. 


			Pricing certificate by Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary as per format enclosed as Annexure V. 



In case the securities of the company are infrequently traded, pricing certificate shall be as prescribed under the Regulation 165 and 166 of SEBI (ICDR) Regulation, 2018


			


			





			14. 


			Certified copy of recommendation from a committee of independent directors of the issuer after considering all the aspects relating to the preferential issue including pricing, and the voting pattern of the said committee’s meeting, in case the preferential issue results in change in control of the issuer.


			


			





			15. 


			NSDL/CDSL confirmation for corporate action for lock in of pre-preferential holdings.


			


			





			16. 


			Non-refundable processing fees as mentioned below to be paid as per applicable rate through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal or through Cheque/DD favoring “BSE Limited”



· Main Board: 0.03% of the Issue Size, subject to a minimum fee of Rs 3 Lacs and a maximum of Rs. 6 Lacs plus GST.



· SME Board: 0.025% of the Issue Size, subject to a minimum fee of Rs.50,000/- and a maximum of Rs. 2 Lacs plus GST.


			


			








GENERAL INSTRUCTIONS: 



1. The application forms should be submitted duly completed in all respects and all details asked for in the forms should be filled.



2. Each page of the Application along-with the supporting documents should be initialed by the authorized signatory and affixed with the seal of the company.



3. Company should submit the application, complete in all respects including all the relevant enclosures on the same day when the notice has been dispatched to the shareholders in respect of the general meeting/Postal Ballot seeking shareholders’ approval by way of special resolution.


4. Only applications complete in all respects including information/ supporting documents will be taken up for processing. 



5. The Exchange reserves the right to ask for documents other than those mentioned in the application form. 



6. If a field / detail in the application form is not applicable, please mention NA against the said field. If the space provided in the Application form is insufficient, the company may attach separate certificates providing the details for the same along-with the Application form.



PRESCRIBED FORMAT OF APPLICATION TO BE SUBMITTED BY THE COMPANY ON ITS LETTERHEAD.



Date:



The Chief General Manager 



Listing Operation,



BSE Limited,



20th Floor, P.J.Towers,



Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub: Application for “In-principle approval” for issue and allotment of ___________ (Quantity & Type of Securities) to be issued on a preferential basis under Regulation 28(1) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015.



In terms of Regulation 28(1) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, we hereby seek your “In-principle approval” prior to issue and allotment of __________ (Quantity & Type of Securities) to promoters and/or other than promoters on a preferential basis in accordance with provisions specified under Chapter V of SEBI (ICDR) Regulations, 2018.



1. The brief particulars of the proposed preferential issue are given as Annexure I.



2. The particulars of other issues (in sequential order) in respect of which approvals are pending with the Exchange are given hereunder:



			Type of Issue



(e.g. Amalgamation/ Arrangement, Preferential, Bonus, Rights, etc.)


			Size of Issue


			Date of Allotment (if applicable)


			Stage of Approval Pending (Tick any one which is applicable)





			


			


			


			(Y/N)
 In-principle



(Y/N) Listing



(Y/N) Trading








3. Details of processing fee remitted are given hereunder:



			Processing Fee (including GST)


			





			TDS, if any


			





			Net amount remitted after TDS


			





			UTR No./Cheque/Demand Draft No.


			





			Dated


			





			Drawn on 


			








4. In case of any queries / clarifications the under-mentioned official may be contacted:



			Contact Details 





			Name & Designation of Contact Person 


			





			Telephone Nos. (landline & mobile)


			





			Email – id


			








5. Details of PAN/ DIN of the company/directors/promoters/promoter group/ compliance officers 



i)
Details of PAN of the company



			Sr. No.


			Name of the company


			PAN of the company





			


			


			








ii)
Details of the PAN of the promoters, entities belonging to promoter group, Directors and Compliance Officer 



			Sr. No.


			Name of the entities


			Category (Promoter/Promoter group/ Director/ Compliance officer)


			PAN of the person


			DIN - only in case of Directors





			


			


			


			


			





			


			


			


			


			





			


			


			


			


			





			


			


			


			


			








iii) Name of the Stock Exchanges where the equity shares of the issuer are listed.



I / We hereby confirm that the information provided in the application and enclosures is true and correct.



Thanking you,



Yours faithfully,



Managing Director/ Company Secretary



Date:




Encl:



Annexure I



Brief particular of the proposed preferential issue are:



I) Company details:



			Name of the Company


			





			Scrip Code


			





			ISIN No.


			





			Face Value of the equity shares of the company


			





			Authorized Capital of the Company (Rs.)


			





			Nominal value of the equity share capital (Rs.)


			





			Paid up equity share capital of the Company (Rs.)


			





			Maximum no. of shares that may be issued (inclusive of convertible instruments) pursuant to the proposed preferential issue 


			





			Paid up equity share capital of the Company post proposed issue on fully diluted basis (Rs.) 


			








II) Issue details:



			Date of Board Meeting wherein the proposed preferential issue was approved 


			





			Date of General Meeting approving the preferential issue of securities u/s 62


			





			Date of approval by CDR or Order passed by the Hon’ble High Court/ NCLT, if applicable 


			





			Relevant date


			





			Minimum price as computed under Regulation 164 / 165 of SEBI (ICDR) Regulations, 2018 Regulations


			





			Offer Price (Rs.)


			





			Consideration (cash/ other than cash/conversion of loan)


			





			Whether any other regulatory approval is required for the issue. If yes, details thereof


			








			Details of security proposed to be issued 





			


			Promoters


			Non-promoters


			Total





			Equity (Nos.)


			


			


			





			Warrants (Nos.)


			


			


			





			Others (PCD/FCD, preference shares, etc) (Nos.)


			


			


			





			In case of convertible instrument, period when the same can be exercised/ converted 


			


			


			








III) Allottee details: 


			Name of the Proposed Allottee


			Category (Promoter/ Non - Promoter)


			Permanent Account Number (PAN)


			If allottee is not a natural person, identity of the natural person who are the ultimate beneficial owner of the shares proposed to be issued, if applicable


			Permanent Account Number (PAN) of the beneficial owners of proposed allottee


			No. of securities to be allotted


			Allottee is: *QIB/ Non QIB 


			Post issue % of capital that allottee will hold





			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			








(*) QIB as defined under Definitions in Regulation 2(1)(ss) of Chapter I of SEBI (ICDR) Regulations, 2018


IV) Details of pre-preferential shareholding of the allottees:



			Name of the Allottee


			Pre-preferential shareholding (No. of shares)


			Whether pre-preferential shareholding in physical/ demat


			Lock in Details


			Pledge Details





			


			


			


			Date From 


			Date To


			No of shares 


			Name of institution





			


			


			


			


			


			


			





			


			


			


			


			


			


			





			TOTAL


			


			


			


			


			


			








Note: In cases where the pre-preferential shareholding of the allottee(s) is in physical form, allotment to such allottee(s) shall be made only if such pre-preferential shareholding is dematerialized before the allotment.



V) Shareholding pattern of the company pre and post proposed preferential issue:



			Category


			Pre preferential issue


			Post preferential issue





			


			No of Shares


			%


			No of Shares


			%





			Promoters and Promoter Group (A)


			


			(A) / (A)+(B)


			


			(A) / (A)+(B)





			Public (B)


			


			(B) / (A)+(B)


			


			(B) / (A)+(B)





			Total (A) + (B)


			


			


			


			





			Custodian (C) 


			


			- -


			


			- -





			Grand Total (A) + (B) + (C) 


			


			


			


			








Managing Director/ Company Secretary



Date:




Annexure II


Format of undertaking/confirmation from banks/financial institution:



Sub:
Application for “In-principle approval” prior to issue and allotment of (Quantity & Type of Securities) on preferential basis under Regulation 28(1) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015.


In connection with above application for in-principle approval filed by (name of the company), we hereby confirm and certify that:



a) (name of allottee(s)) have pledged ___________ equity shares held by them in (name of the company) with our institution towards collateral for (specify the reasons for pledge)



b) (name of the company) has proposed to issue and allot (Quantity & Type of Securities) on preferential basis under Chapter V of SEBI (ICDR) Regulations, 2018 to (name of allottee(s)).


In this regard, we confirm that we will not sell/transfer the _______ equity shares of (Name of the proposed allottees) which had been pledged in demat mode in order to comply with the provisions of Regulation 167(6) of SEBI (ICDR) Regulations, 2018 by the allottee(s) in respect of the aforesaid proposed preferential issue. 



Format of undertaking/confirmation by the Issuer (Managing Director/ Company Secretary)


Sub:
Application for “In-principle approval” prior to issue and allotment of (Quantity & Type of Securities) on preferential basis under Regulation 28(1) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015.



In connection with above application for in-principle approval, we hereby confirm and certify that _________(name of the allottee(s)) of the proposed shares will not sell/transfer ______equity shares which have been pledged with the (Name of the Banks/ Financial institution), even if these shares are released from pledge at any time between the relevant date and a period of 90 trading days from the last date of trading approval for equity shares issued on preferential basis, from all the Stock Exchanges to be in compliance with Regulation 167(6) of SEBI (Issue of Capital and Disclosure Requirement) Regulation, 2018. 


In case if any of these shares are released from pledge such shares shall be locked-in for the balance period from the date of release of pledge till 90 trading days from the last date of trading approval for equity shares issued on preferential basis from all the Stock Exchanges to be in compliance with Regulation 167(6) of SEBI (Issue of Capital and Disclosure Requirement) Regulation, 2018.


Format of undertaking/confirmation by the allottee 



Sub:
Application for “In-principle approval” prior to issue and allotment of (Quantity & Type of Securities) on preferential basis under Regulation 28(1) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015.


In connection with above application for in-principle approval, i/we hereby confirm and certify that i/we will not sell/transfer __________equity shares which have been pledged with the ________ (Name of the Banks/ Financial institution), even if these shares are released from pledge at any time between the relevant date and a period of 90 trading days from the last date of trading approval for equity shares issued on preferential basis, from all the Stock Exchanges to be in compliance with Regulation 167(6) of SEBI (Issue of Capital and Disclosure Requirement) Regulation, 2018. We further confirm that these shares shall be locked-in for the balance period from the date of release of pledge till 90 trading days from the last date of trading approval for equity shares issued on preferential basis, from all the Stock Exchanges to be in compliance with Regulation 167(6) of SEBI (Issue of Capital and Disclosure Requirement) Regulation, 2018. We further agree to intimate the company immediately upon the release of pledge by the bank/ financial institution, where the same has been released within the 90 trading days from the last date of trading approval for equity shares issued on preferential basis, from all the Stock Exchanges.


Annexure III


Format of the confirmation to be submitted by the Managing Director/ Company Secretary on the letter head of the company:



To,



The Chief General Manager 



Listing Operation,



BSE Limited,



20th Floor, P.J.Towers, 


Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub:
Application for “In-principle approval” prior to issue and allotment of (Quantity & Type of Securities) on preferential basis under Regulation 28(1) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015.


In connection with above application for in-principle approval, we hereby confirm and certify that:



1. The proposed allottees have not sold any shares of the company during the 90 trading days period prior to the relevant date (           )



2. The allotment shall be in compliance with the provisions of SEBI (Substantial Acquisition of Shares and Takeover) Regulations, 2011 and amendments thereof.


3. The proposed allottees and the beneficial owners to proposed allottees have not been directly or indirectly, debarred from accessing the capital market or have been restrained by any regulatory authority from, directly or indirectly, acquiring the said securities


4. The equity shares to be issued on a preferential shall rank pari-passu in all respects including dividend entitlement with the existing equity shares of the company.



5.  The allotment of equity shares/ warrants/ convertible securities and equity shares issued on conversion of warrants/ convertible securities will be made only in dematerialized form and fully paid-up.


6. The lock-in of pre-preferential holding (if any) of the allottees would be further extended upto 90 trading days from the last date of trading approval from all the Stock Exchanges to be in compliance with Regulation 167 (6) of SEBI (Issue of Capital and Disclosure Requirement) Regulations, 2018.


7. The proposed issue is being made in accordance with the requirements of Chapter V of SEBI (Issue of Capital and Disclosure Requirement) Regulations, 2018, Section 42, Section 62 of the Companies Act 2013 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014 and other requirements of Companies Act, 2013, and RBI requirements. Further, the company will comply with all legal and statutory formalities and no statutory authority has restrained the company from issuing these proposed securities.



8. The issuer is in compliance with the conditions for continuous listing of equity shares as specified in the listing agreement with the stock exchange where the equity shares of the issuer are listed and the SEBI (Listing Obligations and Disclosure Requirements), 2015, as amended, and any circular or notification issued by the Board thereunder.


9. Offers have been made only to such persons whose names are recorded by the Company prior to the invitation to subscribe as per the requirements of Section 42 of the Companies Act, 2013



10. Total number of person to whom offer /invitation to subscribe to the securities has been made, including any previous offer/ invitation, is not more than 200 persons in aggregate in a financial year



11. Allotment w.r.t invitation made earlier of the security offered under present issue or any other kind of security made earlier have been completed / withdrawn / abandoned.


12. Neither the proposed allottees, the beneficial owners to proposed allottees, issuer, its promoters and directors is a wilful defaulter as defined   under Regulation 2 (1) (lll) of SEBI (ICDR) Regulations, 2018 or a fraudulent borrower


     OR



  “<Name of the issuer> / <name>, the promoter(s) of the issuer / <name> the director(s) of the issuer, <name> of the proposed allottee and the beneficial owners to proposed allottees is a wilful defaulter as defined under Regulation 2 (1) (lll) of SEBI (ICDR) Regulations, 2018 or a fraudulent borrower and disclosures in this regard has been made at <place of disclosure>.as per the format given in said regulation.” 


13. None of the proposed allottees, the beneficial owners to proposed allottees, issuer, its promoters and directors is a fugitive economic offender as defined under Regulation 2(1) (p) of SEBI (ICDR) Regulations, 2018.


14. the issuer, its whole-time directors, person(s) responsible for ensuring compliance with the securities laws, its promoters and the companies which are promoted by any of them are not in violation of the provisions of Regulation 34 of the SEBI (Delisting of Equity Shares) Regulations, 2021.


15. The company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.



16. If the allotee(s) belong to promoter / promoter group, •
no person belonging to promoter(s) or the promoter group who has previously subscribed to warrants of the issuer has failed to exercise the warrants within the time period mandated for the same in the SEBI (ICDR) Regulations



17. Consideration of specified securities, if paid in cash, shall be received from respective allottee's bank account.



18. The proposed preferential issue is being made in compliance with the provisions of Memorandum of Association (MoA) and Article of Association (AoA) of the company. It is further confirmed that for the proposed preferential issue, the price of the equity shares of the company has been determined in compliance with the valuation requirement as mentioned in the AoA of the company.


19. The Company does not have any outstanding dues to SEBI, stock exchanges or depositories. 



OR



The Company has outstanding dues of Rs._______ with SEBI/Stock Exchange/ Depositories which  are the subject matter of a pending appeal or proceeding(s), which has been admitted by the relevant Court, Tribunal or Authority. [Note: Company to provide details of the pending appeal along with current/ latest status]


20. Company has appointed <name of monitoring agency> as monitoring agency in terms of Regulation 162A of SEBI (ICDR) Regulations, 2018 (Applicable if the issue size exceeds 100 crores)



Managing Director/ Company Secretary



Date:



 Annexure IV


Format of the confirmation to be submitted by the Statutory Auditors/ Practicing Chartered Accountant/ Practicing Company Secretary on their letterhead:



The Chief General Manager 



Listing Operation,



BSE Limited,



20th Floor, P. J.Towers,



Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub:
Application for “In-principle approval” prior to issue and allotment of (Quantity & Type of Securities) on preferential basis under Regulation 28(1) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015.


We, (Name of the Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary), have verified the relevant records and documents of ___(Name of the Company)__ with respect to the proposed preferential issue by the company as per Chapter V of SEBI (ICDR) Regulations, 2018 and certify that:



a) None of the proposed allottee(s) has/ have sold any equity shares of the company during the 90 trading days preceding the relevant date. Further, where the proposed allottee(s) is/ are promoter/ promoter group entity, then none of entities in the promoter and promoter group entities has/ have sold any equity share of the company during the 90 trading days preceding the relevant date.



b) (Name of the allottee(s)) does not hold any equity shares of the issuer for a period starting from the relevant date till the date of preferential allotment.


c) The pre-preferential shareholding of each of proposed allottee(s) has been locked in accordance with Regulation 167 (6) SEBI (ICDR) Regulations, 2018. Further, there is no sale/ pledge of pre-preferential holding from (Relevant Date) till (date of lock-in). The details of allottee-wise pre-preferential shareholding and lock-in thereon is as given hereunder:



			Name of Proposed Allottee


			DP ID *


			Pre-preferential holding


			Lock-in details


			Pledged with


			Pledge end date





			


			


			


			From


			To


			


			





			


			


			


			


			


			


			





			


			


			


			


			


			


			









(*) client id/ folio no in case allottee hold the securities in physical form



d) None of the proposed allottees belonging to promoter(s) or the promoter group is ineligible for allotment in terms of Regulations 159 of SEBI (ICDR) Regulations, 2018.



e) The proposed issue is being made in accordance with the requirements of Chapter V of SEBI (Issue of Capital and Disclosure Requirement) Regulations, 2018, Section 42 and 62 of the Companies Act 2013 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014 and other requirements of Companies Act, 2013. Further, the company has complied with all legal and statutory formalities and no statutory authority has restrained the company from issuing these proposed securities.


f) The proposed preferential issue is being made in compliance with the provisions of Memorandum of Association (MoA) and Article of Association (AoA) of the company. It is further confirmed that for the proposed preferential issue, the price of the equity shares of the company has been determined in compliance with the valuation requirement as mentioned in the AoA of the company.”



g) The total allotment to the allottee or allottees acting in concert in the present preferential issue or in the same financial year i.e. __________is more than 5% of the post issue fully diluted share capital of the issuer.



OR



The total allotment to the allottee or allottees acting in concert in the present preferential issue or in the same financial year i.e. __________is less than 5% of the post issue fully diluted share capital of the issuer. 



For Name of the Auditor/ Practicing Company Secretary


Name of Auditor/ PCS



Membership No.



Date:



Annexure V


Format of the certificate to be submitted by the Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary on their letterhead



The Chief General Manager 



Listing Operation,BSE Limited,



20th Floor, P.J.Towers,



Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub:
Application for “In-principle approval” prior to issue and allotment of (Quantity & Type of Securities) on preferential basis under Regulation 28(1) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015.


1. We (Name of the Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary), hereby certify that the minimum issue price for the proposed preferential issue of (Name of the Company), based on the pricing formula prescribed under Regulation 164 / 165 of Chapter V of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 has been worked out at Rs.______. 


2. The relevant date for the purpose of said minimum issue price was _______________. 



3. The workings for arriving at such minimum issue price or valuation report from Independent Registered Valuer have been attached herewith.



4. The highest trading volume in respect of the equity shares of the issuer has been recorded during the preceding 90 trading days prior to the relevant date on ____________< specify the Stock exchange> 



5. We hereby certify that the Articles of Association of the issuer does not provide for a method of determination which results in a floor price higher than that determined under ICDR Regulations, 2018.



OR



We hereby certify that the Articles of Association of the issuer provides for a method of determination which results in a floor price higher than that determined under ICDR Regulations, 2018 then the same shall be considered as the floor price for equity shares to be allotted pursuant to the preferential issue. Accordingly, we have calculated the floor price which worked out as Rs. _____. [kindly provide the detailed working of the same]


For Name of the Auditor/ Practicing Company Secretary


Name of Auditor/ PCS



Membership No.



Date:



Illustrative example for calculation of minimum issue price as per prescribed under Chapter V of SEBI (ICDR) Regulations, 2018


The issuer shall consider VWAP for a period of 90/10 trading days by taking into consideration aggregate daily turnover in the scrip over the period of 90/10 trading days and dividing the same by the total number of shares traded during the said period. 


 


E.g.:- for 90 trading days



			TO1+TO2+ …… + TO90





			Q1+Q2+ ………. + Q90









in case the relevant script has been traded for 85 days out of total 90 trading days of the market, the calculation shall be like


			TO1+TO2+ …… + TO85





			Q1+Q2+ ………. + Q85








 assuming the scrip has not traded between trading day 1 and trading day 90 for 5 trading days.  


Where, TOn = Total turnover in the scrip on ‘nth’ trading day 



Qn = Number of shares of the scrip traded on ‘nth’ trading day







Preferential Prior/Preferential Issue_Pre Issue 14.01.2022/Prior_Annexure IA.xls

ALLOTTEE DETAILS


			


			Sr.No.			Name of the Proposed Allottee			Category (Promoter/ Non - Promoter)			Permanent Account Number (PAN)			No. of securities to be allotted			Allottee is: *QIB/ Non QIB			Pre-preferential  shareholding (No. of shares)			Whether pre-preferential shareholding in physical/ demat			Lockin Details						PLEDGE DETAILS


																											FROM			TO			FROM			TO


			1


			2


			3


																		TOTAL


						MANAGING DIRECTOR/COMPANY SECRETARY/AUTHORISED SIGNATORY












Preferential Prior/Preferential Issue_Pre Issue 14.01.2022/Undertaking to be submitted if allottees are Partnership firm or LLP.docx

[bookmark: _Hlk2358310]


Undertaking (on the letterhead of the company) for Partnership firm/LLP wrt shares being allotted and credited for the said Partnership firm/LLP in following manner:





[bookmark: _GoBack]I _____, Company Secretary of the Company, "_____", with regard to application for "ln-Principle approval" for issue and allotment of upto _____ Fully Convertible Warants ("Warants") and upto _____ Equity Shares of Rs. __/- each to the persons belonging to Promoter Category and Non- Promoter Category respectively in terms of Regulation 28(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, hereby undertake the proposed LLP (i.e. M/s. “ _____") have their Demat A-/c (maintained in the name of Mr. ____, their partner). It is further undertaken that the Equity shares proposed to be allotted to LLP will be held in their respective demat account and will not be held by any of the partners in their personal demat accounts. For personal holdings of the Partners, they have/ will operate separate Demat Accounts. 









Preferential Prior/REITs - Pref -Pre issue/REIT Preferential Pre Issue/Prior_Annexure IIA.xls

ALLOTTEE DETAILS


			


			Sr.No.			Name of the Proposed Allottee			Category of Allottee			PAN No. of allottees			No. of securities to be allotted			Allottee is:			Pre-preferential  unitholding (No. of units)			Whether pre-preferential unitholding in physical/ demat			Lockin Details						PLEDGE DETAILS


																											FROM			TO			FROM			TO


			1


			2


			3


																		TOTAL


						Investment Manager/ Manager/ InvITs Trustee REITs Trustee





&C&"Arial"&8&K8585ff BSE - Internal









Preferential Prior/REITs - Pref -Pre issue/REIT Preferential Pre Issue/REIT IP Approval Pref Issue_ Pre Issue checklist.doc







Checklist for “In-Principle approval” prior to proposed “Preferential Issue” of units under the provisions of SEBI (Real Estate Investment Trusts) Regulations, 2014 (“REIT Regulations”) and SEBI Guidelines for preferential issue of units by a listed REIT dated November 27, 2019 (“REITs Circular”) and amendments thereof.


Note- The Exchange shall grant In Principle approval only if the Issuer has ensured to obtain Listing & Trading approval from the Exchange for all its previous units’ allotments.



			Sr. No.


			Document


			Remarks/Page Nos.





			


			


			





			1. 


			Covering letter seeking “In-principle approval” for issue and allotment of Securities on a “Preferential Basis” under the provisions of REITs Regulation and REITs Circular   Annexure I


			


			





			2. 


			Brief particulars of the proposed preferential issue as per format enclosed as Annexure II and the allottee details to be provided in excel sheet as per format enclosed as Annexure IIA


			


			





			3. 


			Certified copy of the resolution passed by the REITs Trustee/ Manager as applicable for the proposed preferential issue of units


			


			





			4. 


			Certified copy of resolution passed by existing unitholders approving the issue of units in accordance with Reg 22(6) of REIT Regulations.


Note: As per Reg.22(6) of REITs Regulations, a resolution of unitholders is considered to be approved if votes cast in favour of the resolution are not lessthan one  and  half times  the  votes  cast  against  the resolution ______


			


			





			5. 


			Printed copy of notice of the Unit Holders 


Note: 


a) Attention is drawn towards disclosure requirements as specified under Clause 1.1 of Annexure I of SEBI Circular dated November 27, 2019 which should be included in the explanatory statement to the notice. 


b) For disclosure related to ultimate beneficiary ownership, if there is any listed company, mutual fund, scheduled commercial bank, insurance company registered with the Insurance Regulatory and Development Authority of India in the chain of ownership of the proposed allottee, no further disclosure will be necessary. (Please refer para 1.1.7 of Annexure I of REITs Circular)


			


			





			6. 


			Transaction statement of all the proposed allottee(s) from 90 trading days prior to the relevant date till commencement of lock-in / relevant date, issued by the Depository Participant. Further, the statement shall reflect lock-in end date of entire pre-preferential holding 



[Note: Transaction statement to be provided for all the proposed allottee]


			


			





			7. 


			Confirmation by the Manager of REITs / Trustee as per format enclosed as Annexure III.


			


			





			8. 


			Certificate from Statutory Auditors/ Practicing Chartered Accountant/ Practicing Company Secretary as per format enclosed as Annexure IV


			


			





			9. 


			Pricing certificate by Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary as per format enclosed as Annexure V. 


			


			





			10. 


			Certified copy of approval letters/orders of Regulatory Authorities (RBI, CDR, FIPB, BIFR, etc), if applicable


			


			





			11. 


			Non-refundable processing fees @ 0.03% of the issue size subject to a minimum of Rs. 3,00,000/- and a maximum of Rs. 6,00,000/- plus GST to be paid as per applicable rate through Online Payment Gateway (via Net Banking Facility) in Listing Centre portal or through Cheque/DD favoring “BSE Limited”


			


			





			12. 


			Name and contact details of the contact person including mobile number


			


			








GENERAL INSTRUCTIONS: 



1. The application forms should be submitted duly completed in all respects and all details asked for in the forms should be filled.



2. Each page of the Application along-with the supporting documents should be initialed by the authorized signatory and affixed with the seal of the company.



3. Issuer should submit the application, complete in all respects including all the relevant enclosures, immediately after the REITs Trustee/ Manager’s Meeting where the proposal for the preferential issue was considered and approved so as to enable the company to comply with the provisions of SEBI (Real Estate Investment Trusts) Regulations, 2014 (REIT Regulations) and SEBI Guidelines for preferential issue of units by a listed REIT dated November 27, 2019 as amended from time to time within timeline prescribed there. Only applications complete in all respects including information/ supporting documents and processing fee will be taken up for processing. 



4. The Exchange reserves the right to ask for documents other than those mentioned in the application form. 



5. If a field / detail in the application form are not applicable, please mention NA against the said field. If the space provided in the Application form is insufficient, the company may attach separate certificates providing the details for the same along-with the Application form.



Annexure I



APPLICATION FORM TO BE SUBMITTED BY THE REIT ON ITS LETTERHEAD.



Date:



The General Manager 


Listing Operation,



BSE Limited,



20th Floor, P.J.Towers,



Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub: Application seeking “In-principle approval” for the proposed issue of <No. of units> units to be issued on a preferential basis under the provisions of SEBI (Real Estate Investment Trusts) Regulations, 2014 and SEBI Guidelines for preferential issue of units by a listed REIT dated November 27, 2019.



In terms of SEBI (Real Estate Investment Trusts) Regulations, 2014 and Clause 2.3 of SEBI Guidelines for preferential issue of units by a listed REIT dated November 27, 2019 as amended from time to time, we hereby seek your “In-principle approval” prior to proposed issue of <number of units> units on a preferential basis..



1. The brief particulars of the proposed preferential issue are given as Annexure II.



2. Details of processing fee remitted are given hereunder:



			Processing Fee (including GST)


			





			TDS, if any


			





			Net amount remitted after TDS


			





			UTR No./Cheque/Demand Draft No.


			





			Dated


			





			Drawn on 


			








3. In case of any queries / clarifications the under-mentioned official may be contacted:



			Contact Details 





			Name & Designation of Contact Person 


			





			Telephone Nos. (landline & mobile)


			





			Email – id


			








I / We hereby confirm that the information provided in the application and enclosures is true and correct.



Thanking you,



Yours faithfully,



REITs Manager/ REIT’s Trustee


Date :




Encl:



Annexure II


Brief particular of the proposed preferential issue are:



I) Issue details:



			Date of REITs Trustee/ Manager’s Meeting wherein the proposed preferential issue was approved 


			





			Date of Meeting of unit holders approving the preferential issue of securities 


			





			No. of units proposed to be issued 


			





			Relevant date


			





			Minimum price as computed under the provisions of Para 2 of Annexure I of SEBI Circular dated November 27, 2019 and amendments thereof 


			





			Offer Price (Rs.)


			





			Total Consideration (Rs.)


			





			Mode of payment of consideration (cash/ other than cash). In case other than cash kindly provide details


			





			Whether any other regulatory approval is required for the issue. If yes, details thereof


			








II) Allottee details: 


			Name of the Proposed Allottee


			Category 


			Permanent Account Number (PAN)


			If allottee is not a natural person, identity of the natural person who are the ultimate beneficial owner of the shares proposed to be issued, if applicable


			Permanent Account Number (PAN) of the beneficial owners of proposed allottee


			Pre issue holding of the proposed allottee


			No. of units to be allotted under present preferential issue


			Post issue % of capital that allottee will hold





			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			








III) Lock-in details of pre-preferential unitholding of the allottees:



			Name of the Allottee


			Pre-preferential shareholding (No. of shares)


			Whether pre-preferential shareholding in physical/ demat


			Lock in Details


			Pledge Details, if any





			


			


			


			Date From 


			Date To


			No of shares 


			Name of institution





			


			


			


			


			


			


			





			


			


			


			


			


			


			





			TOTAL


			


			


			


			


			


			








IV) Unitholding pattern of the REITs pre and post proposed preferential issue:



			Category


			Pre preferential issue


			Post preferential issue





			


			No of Shares


			%


			No of Shares


			%





			Promoters and Promoter Group (A)


			


			(A) / (A)+(B)


			


			(A) / (A)+(B)





			Public (B)


			


			(B) / (A)+(B)


			


			(B) / (A)+(B)





			Total (A) + (B)


			


			


			


			





			Custodian (C) 


			


			- -


			


			- -





			Grand Total (A) + (B) + (C) 


			


			


			


			








REITs Manager/ REIT’s Trustee


Date:




ANNEXURE  III


Format of the confirmation to be submitted by the REITs Manager/ REIT’s Trustee on the letter head of the REIT:



To,



The General Manager 



Listing Operation,



BSE Limited,



20th Floor, P.J.Towers, 


Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub:
Application seeking “In-principle approval” for the proposed Preferential issue of <No. of units> units of the trust under SEBI (Real Estate Investment Trusts) Regulations, 2014 (REIT Regulations) and SEBI Guidelines for preferential issue of units by a listed REIT dated November 27, 2019 (“SEBI Circular”).


In connection with above application for in-principle approval, we hereby confirm and certify that:



1. Units of the same class which are proposed to be allotted have been listed on _______Stock Exchange for a period of at least six months prior to the date of issuance of notice to the unit holders for convening the meeting to pass resolution in terms of Reg. 22(6) of REIT Regulations. 


2. The proposed allottees have –



a) 
not sold any units of the REITs Trust during the 90 trading days preceding to the relevant date (           )



c)
not been debarred from accessing the capital market or have been restrained by any regulatory authority from, directly or indirectly, acquiring the said units or any securities.


3. The allotment of units will be made only in dematerialized form



4. The units proposed to be allotted to sponsor(s) will be locked-in in compliance with the provisions as per Clause 3 of Annexure I of SEBI Circular dated November 27, 2019 as amended from time to time.



5. The proposed issue is being made in accordance with the requirements of SEBI (Real Estate Investment Trusts) Regulations, 2014 (REIT Regulations) and SEBI Guidelines for preferential issue of units by a listed REIT prescribed by SEBI vide its circular dated November 27, 2019 as amended from time to time and other applicable statutory requirements. Further, the issuer will comply with all legal and statutory formalities and no statutory authority has restrained the issuer from issuing these proposed units.



6. Total number of person to whom offer /invitation to subscribe to the units has been made, including any previous offer/ invitation, is not more than 200 persons in aggregate in a financial year



7. Units to be issued shall rank pari passu in all respects including dividend entitlement with the existing units of the REIT



8. The REIT will file an allotment report with SEBI within seven days of allotment of the units providing details of the allottees and allotment made.


9. None of the respective promoters or partners or directors of the Sponsor(s), Manager and Trustees of the REITs are in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.


10. None of the respective promoters or partners or directors of the Sponsor(s), Manager and Trustees of the REITs are in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017



11. None of the respective promoter or partners or directors of the Sponsor(s) or manager or trustee of the REIT is a fugitive economic offender declared under section 12 of the Fugitive Economic Offenders Act, 2018.


12. The units will be allotted in the dematerialized format only and will be listed on the stock exchange(s) __________(name/s of the applicable stock exchanges)  where the units of the REIT/InvIt are listed within two working days of allotment.



13. Allotment of units under preferential issue will be done in multiple of existing trading lot of listed units of REITs i.e. <mention trading lot> units.


14. The proposed allottees and the beneficial owners to proposed allottees have not been directly or indirectly, debarred from accessing the capital market or have been restrained by any regulatory authority from, directly or indirectly, acquiring the said securities


REITs Managing / REITs Trustee


Date:



 ANNEXURE IV


Format of the confirmation to be submitted by the Statutory Auditors/ Practicing Chartered Accountant/ Practicing Company Secretary on their letterhead:



The General Manager 


Listing Operation,



BSE Limited,



20th Floor, P. J.Towers,



Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub:
Application seeking “In-principle approval” for the proposed Preferential issue of <No. of units> units of the trust under SEBI (Real Estate Investment Trusts) Regulations, 2014 (REIT Regulations) and SEBI Guidelines for preferential issue of units by a listed REIT dated November 27, 2019 as amended from time to time (“SEBI Circular”)


We, (Name of the Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary), have verified the relevant records and documents of ___(Name of the REIT)__ with respect to the proposed preferential issue of units by the REITs as per SEBI (Real Estate Investment Trusts) Regulations, 2014 (REIT Regulations) and SEBI Guidelines for preferential issue of units by a listed REIT dated November 27, 2019 as amended from time to time and certify that:



a) None of the proposed allottee(s) has/ have sold any units of the issuer during the 90 trading days preceding the relevant date. Further, where any person belonging to sponsor(s) or the sponsor group has sold/ transferred their units of the issuer during the 90 trading days preceding the relevant date, the sponsor(s) and sponsor group shall be ineligible for allotment of specified securities on preferential basis.


OR



The allotment is being made to sponsor (s) viz. __________ pursuant to asset being acquired by the InvIT from the sponsor and preferential issue of units is being made to that sponsor i.e. _____________ as full consideration for acquisition of such asset.



b) The pre-preferential shareholding of each of proposed allottee(s) has been locked in accordance with the provisions of “SEBI Circular” on Guidelines for preferential issue of units and institutional placement of units by a listed Real Estate Investment Trust (REIT) dated November 27, 2019 as amended from time as per details given below:


			Name of the Proposed Allottee


			DP ID *


			Pre-preferential holding


			Lock-in details





			


			


			


			From


			To





			


			


			


			


			





			


			


			


			


			









(*) client id/ folio no in case allottee hold the securities in physical form



c) None of the sponsor(s) and sponsor group and persons belonging to sponsor(s) or the sponsor group is ineligible for allotment in terms of clause 4 of Annexure I of SEBI Circular on Guidelines for preferential issue of units and institutional placement of units by a listed Real Estate Investment Trust (REIT) dated November 27, 2019 as amended from time to time 


d) The proposed issue is being made in accordance with the requirements of SEBI (Real Estate Investment Trusts) Regulations, 2014 (REIT Regulations) and SEBI Guidelines for preferential issue of units by a listed REIT dated November 27, 2019 as amended from time to time and other applicable statutory requirements. Further, the issuer will comply with all legal and statutory formalities and no statutory authority has restrained the issuer from issuing these proposed units on preferential basis.


For Name of the Auditor/ Practicing Company Secretary


Name of Auditor/ PCS



Membership No.



Date:



ANNEXURE V


Format of the certificate to be submitted by the Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary on their letterhead



The General Manager 



Listing Operation,



BSE Limited,



20th Floor, P.J.Towers,



Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub:
Application seeking “In-principle approval” for the proposed Preferential issue of <No. of units> units of the trust under SEBI (Real Estate Investment Trusts) Regulations, 2014 (REIT Regulations) and SEBI Guidelines for preferential issue of units by a listed REIT dated November 27, 2019, as amended from time to time (“SEBI Circular”).


We (Name of the Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary), hereby certify that the minimum issue price for the proposed preferential issue of ___(Name of the REITs)__, based on the pricing formula prescribed under the provisions of SEBI Circular on Guidelines for preferential issue of units and institutional placement of units by a listed Real Estate Investment Trust (REIT) dated November 27, 2019 as amended from time to time has been worked out at Rs.______ per unit. 



The units of the REITs are frequently / infrequently traded as defied under the aforesaid SEBI Circular dated November 27, 2019 as amended from time to time and the minimum issue price has been calculated according to pricing formula applicable for frequently / infrequently traded REITS. 



The relevant date for the purpose of said minimum issue price was _______________. 



The workings for arriving at such minimum issue price or valuation report from Independent Registered Valuer have been attached herewith


The highest trading volume in respect of the equity shares of the issuer has been recorded during the preceding 90 trading days prior to the relevant date on ____________< specify the Stock exchange>


For Name of the Auditor/ Practicing Company Secretary


Name of Auditor/ PCS



Membership No.



Date:



Illustrative example for calculation of minimum issue price as per prescribed under SEBI circular dated November 27, 2019, as amended from time to time.


The issuer shall consider VWAP for a period of 90/10 trading days by taking into consideration aggregate daily turnover in the scrip over the period of 90/10 trading days and dividing the same by the total number of shares traded during the said period. 


 


E.g.:- for 90 trading days



			TO1+TO2+ …… + TO90





			Q1+Q2+ ………. + Q90









in case the relevant script has been traded for 85 days out of total 90 trading days of the market, the calculation shall be like


			TO1+TO2+ …… + TO85





			Q1+Q2+ ………. + Q85








 assuming the scrip has not traded between trading day 1 and trading day 90 for 5 trading days.  


Where, TOn = Total turnover in the scrip on ‘nth’ trading day 



Qn = Number of shares of the scrip traded on ‘nth’ trading day






image17.emf
Preferential Post.zip


Preferential Post.zip


Preferential Post/Invit - Post Preferential Issue/InvIT Listing Pref Issue_Post Issue checklist.doc

[image: image1.jpg]










Checklist for “Listing Approval” for the units of InvITs issued on a “Preferential Basis” under the provisions of SEBI (Infrastructure Investment Trusts) Regulations, 2014 (InvIT Regulations) and SEBI Guidelines for preferential issue of units by a listed InvIT dated November 27, 2019 as amended from time to time


			Sr. No.


			Document 


			Page Nos.


			Remarks, if any





			1. 


			


			From


			To


			





			2. 


			Covering letter seeking listing approval for the units issued and allotted on preferential basis as per Annexure I. 


			


			


			





			3. 


			Brief particulars of the new units issued as per format enclosed as Annexure II and the allottee details to be provided in excel sheet as per format enclosed as Annexure IIA.


			


			


			





			4. 


			Letter of Application (i.e. by Listed InvIT applying for listing of further units) duly completed.


			


			


			





			5. 


			Certified copy of the resolution passed by InvITs Trustee/ Investment Manager at their meeting for allotment of units.


			


			


			





			6. 


			Certified copy of the resolution passed by the unitholders of the InvIT approving the allotment on preferential basis 


			


			


			





			7. 


			Unitholding Pattern with relevant enclosures giving details pre and post allotment.


			


			


			





			8. 


			Certificate from Statutory Auditor of the company for receipt of funds, as per format given in Annexure III


			


			


			





			9. 


			Certificate from the Statutory Auditors/ Practicing Chartered Accountant/ Practicing Company Secretary for compliance, as per format given in Annexure IV


			


			


			





			10. 


			Confirmation by the Investment Manager/ InvITs Trustee as per format enclosed as, as per format given in Annexure V.


			


			


			





			11. 


			Certified true copy of Statement of Holding of the allotee(s) as on the date of allotment of securities issued by the Depository Participant. Further, the statement shall reflect lock-in end date of entire pre-preferential holding.


			


			


			





			12. 


			Details of Processing fee/ Additional listing fee, if applicable, to be paid on the enhanced capital as per the schedule of listing fee given in Bseindia URL: https://bseindia.com/Static/about/listing_fees.aspx (Can be paid though Online Payment Gateway (via Net Banking Facility) in Listing Centre portal- or through Cheque/DD favoring “BSE Limited”


			


			


			








Note:



1. The application forms should be submitted duly completed in all respects. Kindly note that all pages of the documents/details provided should be serially numbered, stamped and certified by the authorized signatory of the company.



2. Company should submit the application, immediately after the allotment of equity shares made on preferential basis. Only applications complete in all respects including information/ supporting documents will be taken up for processing. 



3. The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case to case basis.  Approval for listing of the securities issued by the company will be subject to compliance with the Regulatory requirements and other Exchange requirements.



Annexure I



PRESCRIBED FORMAT OF APPLICATION TO BE SUBMITTED BY THE InvIT ON ITS LETTERHEAD.



Date:



The General Manager 



Listing Operation,



BSE Limited,



20th Floor, P.J.Towers,



Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub: Application for listing of <no of units> units issued on a preferential basis at a price of Rs.___ per unit.


In terms of “In-principle approval” granted by  <Name of Exchange and date of IP approval> the InvIT Trustees in their meeting held on ___________ have allotted (Quantity & Type of units) units on a preferential basis in accordance with the provisions of SEBI (Infrastructure Investment Trusts) Regulations, 2014 (InvIT Regulations) and SEBI Guidelines for preferential issue of units by a listed InvIT dated November 27, 2019 as amended from time to time. In this regard, we seek your approval for listing of <No. of units > units issued on a preferential basis. 



1. We enclose herewith the documents as per your checklist. 


2. Details of further listing /processing fee remitted:



			Listing Fee on enhanced capital (including GST)


			





			Processing Fee (including GST)


			





			TDS, if any


			





			Net amount remitted after TDS


			





			UTR No./Cheque/Demand Draft No.


			





			Dated


			





			Drawn on 


			








3. In case of any queries / clarifications the under-mentioned official may be contacted:



			Contact Details 





			Name & Designation  of Contact  Person 


			





			Telephone Nos. (landline & mobile)


			





			Email – id


			








I / We hereby confirm that the information provided in the application and enclosures is true and correct.



Thanking you,



Yours faithfully,



(Investment Manager/ InvITs Trustee)



Encl: a/a



ANNEXURE II 


Brief particulars of the new Units issued:



			1


			Details of new units issued





			


			Date of Allotment


			No. of Units


			Issue price (Rs.)


			Dist. No. Range



(From – To)





			


			


			


			


			








			3


			Details of units pending for listing, if any





			


			Date of Allotment


			No. of Units


			Type of Issue


			Dist. No. Range



(From – To)





			


			


			


			


			








Note: Kindly provide the reasons for pendency of the issue.


			4


			Pre and post allotment unitholding of the allottee(s)





			Name of the Allottee


			Category of allottee 


			Pre Issue holding as on relevant date






			Unitholding immediately prior to the allotment 


			New units allotted


			Post issue holding





			


			


			No of units


			%


			


			


			No of units


			%





			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			








			5


			Details of the beneficial owners of proposed allottees





			Sr. No.


			Name of the Allottee


			Name of beneficial owners of proposed allottee


			PAN of the beneficial owners of proposed allottee





			


			


			


			








			6


			Unitholding pattern of the company pre and post allotment





			Category


			Pre preferential issue


			Post preferential issue





			


			No of Shares


			%


			No of Shares


			%





			Promoters and Promoter Group (A)


			


			(A) / (A)+(B)


			


			(A) / (A)+(B)





			Public (B)


			


			(B) / (A)+(B)


			


			(B) / (A)+(B)





			Total (A) + (B)


			


			


			


			





			Custodian (C) 


			


			- -


			


			- -





			Grand Total (A) + (B) + (C) 


			


			


			


			








			7


			Units Details





			


			Before allotment


			Rs._____ crores consisting of ____________ units of face value of Rs.____ each fully paid.





			


			After allotment


			Rs._____ crores consisting of ____________ units of face value of Rs.____ each fully paid.








			8


			Details of allotment





			


			Date of approval of preferential issue by Units holders  


			


			





			


			Date of allotment of securities units 


			


			





			


			No. of units issued


			


			





			


			No. of existing units 


			


			





			


			No. of units post allotment 


			


			








			9


			Details of unitholders approval, in-principle approval from SE & allotment of units as per current application





			


			Date of approval by unitholders 


			





			


			Date of in-principle approval 



BSE



NSE


			





			


			Date of allotment of units ()


			





			


			


			








_____________________





Investment Manager/ InvITs Trustee


Date:



 ANNEUXRE  III


Format of the confirmation to be submitted by the Statutory Auditors on their letterhead: 



To,



The General Manager 



Listing Operation,



BSE Limited,



20th Floor, P.J.Towers,



Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub:
Application for listing of <No. of units> units issued at the price of Rs. <price> per unit on preferential basis in terms of the provisions of SEBI (Infrastructure Investment Trusts) Regulations, 2014 (“InvIT Regulations”) and SEBI Guidelines for preferential issue of units by a listed InvIT dated November 27, 2019 as amended from time to time (“InvITs Circular”)


We, (Name of the Statutory Auditor), have verified the relevant records and documents of (name of InvITs ) with respect to the captioned preferential allotment and certify that:



1. The InvIT has realized the Application/ Allotment Money aggregating to Rs._____________/- from the bank account of the respective allottees against the allotment of <number of units> units at a price of Rs.<> per unit on or before (Date if allotment) and there is no circulation of funds or mere passing of book entries in this regard. The entire allotment money was received from the allottee only through banking channels and has been kept in separate Bank account in the name of INVITs.


2. The InvIT s is in compliance with the requirements of, SEBI (Infrastructure Investment Trusts) Regulations, 2014 (InvIT Regulations) and SEBI Guidelines for preferential issue of units by a listed InvIT dated November 27, 2019 as amended from time to time, and relevant documents, including records of Bank Account Statements of each allottee regarding subscription money received from their respective banks accounts, are maintained by the issuer.


For _Name of the Auditor_


Name of Auditor



Membership No.



Date:



ANNEUXRE  IV


Format of the certificate to be submitted by the Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary on their letterhead:



To,



The General Manager 



Listing Operation,



BSE Limited,



20th Floor, P.J.Towers,



Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub:
Application for listing of <No. of units> units issued at the price of Rs. <price> per unit on preferential basis in terms of the provisions of SEBI (Infrastructure Investment Trusts) Regulations, 2014 (“InvIT Regulations”) and SEBI Guidelines for preferential issue of units by a listed InvIT dated November 27, 2019 as amended from time to time (“InvIT s Circular”)


We, (Name of the Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary), have verified the relevant records and documents with respect to the preferential issue of <no. of units> by <name of InvIT s trust> and certify that:



a) The InvIT has complied with all the provisions of SEBI (Infrastructure Investment Trusts) Regulations, 2014 (InvIT Regulations) and SEBI Guidelines for preferential issue of units by a listed InvIT dated November 27, 2019 as amended from time to time and other applicable statutory requirement. Further the InvITs has also complied with all the legal and statutory formalities for allotment of aforesaid units issued on a preferential basis and no statutory/regulatory authorities have restrained the InvIT s company for issuing ____________ units on preferential basis.


b) The pricing of units has been calculated based on the pricing formula prescribed under the provisions of SEBI Circular on Guidelines for preferential issue of units and institutional placement of units by a listed Infrastructure Investment Trust (InvIT) dated November 27, 2019 as amended from time to time.


c) Allotment of units has been made only to such persons to whom offer / Invitation was made.


d) Allotment pursuant to the unit holders’ resolution has been completed within a period of fifteen days from the date of passing of unit holder’s resolution.


e) Lock-in as per the provisions of SEBI Guidelines for preferential issue of units by a listed InvIT dated November 27, 2019 as amended from time to time has been provided for the units issued on preferential basis. The pre-preferential unitholding of the allottees are under lock-in as given below:



			Name of the allottee


			Unitholding as on Relevant Date


			Unitholding immediately prior to the allotment


			Qty locked in


			Lock-in details





			


			


			


			


			From


			To





			


			


			


			


			


			





			


			


			


			


			


			





			


			


			


			


			


			








f) None of the allottee has breached investment limit prescribed by any regulator.


g) None of the respective promoters or directors of the sponsor(s) or manager or trustee of the InvIT is a fugitive economic offender declared under section 12 of the Fugitive Economic Offenders Act, 2018


h) None of the respective promoters or directors of the sponsor(s) or manager or trustee of the InvIT are in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021


i) None of the respective promoters or directors of the sponsor(s) or manager or trustee of the InvIT are in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017


For _Name of the Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary_


Name of Auditor/ PCA/ PCS



Membership No.



Date:



ANNEXURE  V


Format of the confirmation to be submitted by the Investment manager/ InvITs Trustee on the letter head of the InvIT:



To,



The General Manager 



Listing Operation,



BSE Limited,



20th Floor, P.J.Towers,



Dalal Street, 



Mumbai – 400 001.


Dear Sir,



Sub:
Application for listing of <No. of units> units issued at the price of Rs. <price> per unit on preferential basis in terms of the provisions of SEBI (Infrastructure Investment Trusts) Regulations, 2014 (“InvIT Regulations”) and SEBI Guidelines for preferential issue of units by a listed InvIT dated November 27, 2019 as amended from time to time (“InvITs Circular”)


I, (Investment Manager / InvITs Trustee) of the issuer hereby certify that:



a) The issuer has complied with all the provisions of SEBI (Infrastructure Investment Trusts) Regulations, 2014 (InvIT Regulations) and SEBI Guidelines for preferential issue of units by a listed InvIT dated November 27, 2019 as amended from time to time. Further the InvITs has also complied with all the legal and statutory formalities for allotment of aforesaid equity shares issued on a preferential basis and no statutory/regulatory authorities have restrained the InvITs company for issuing ____________ units to _______________ on preferential basis.



b) Allotment of units has been made only to such persons to whom offer /  invitation was made.


c) Allotment pursuant to the unit holders’ resolution has been completed within a period of fifteen days from the date of passing of such resolution.


d) Full consideration for the units has been paid by the allotees  prior to the allotment of units, through banking channels. All such monies has been kept by the Trustee in a sperate bank account in the name of the InvIT and shall only be utilized for adjustment against allotment of units or refund of money to the applicants till the time such units are listed. [In case of issuance of units for a consideration other than cash, kindly confirm the same giving details]


e) Units issued on preferential basis shall rank pari passu in all respects including dividend entitlement with the existing units of the InvIT


f) the documents filed by the issuer with the Exchange are same/ identical in all respect which have been filed by the company with Registrar of Companies/ SEBI/ Reserve Bank of India/ FIPB in respect of the allotment of these units issued on a preferential basis as well as enlistment of the aforesaid on the Exchange.


g) InvIT has filed the allotment report with SEBI as required under InvITs Circular.



h) None of the allottee have been debarred from accessing the capital market or have been restrained by any regulatory authority from directly or indirectly acquiring the said units.


i) None of the respective promoters or directors of the sponsor(s) or manager or trustee of the InvIT issuer is a fugitive economic offender declared under section 12 of the Fugitive Economic Offenders Act, 2018.



j) None of the respective promoters or directors of the sponsor(s) or manager or trustee of the InvIT are in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.



k) None of the respective promoters or directors of the sponsor(s) or manager or trustee of the InvIT are in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.



l) There is no restraint on the InvITs by any regulatory authority from raising the capital or altering its capital structure in any manner.



m) The lock-in of pre-preferential holding (if any) of the allottees would be further extended upto 6 months from the last date of trading approval granted for units from all the stock exchanges to be in compliance with the provisions of SEBI Guidelines for preferential issue of units by a listed InvIT dated November 27, 2019 as amended from time to time. 


n) Allotment of units has been made in dematerialization form



o) the units allotted under the preferential issue shall be kept under lock-in as given below



			Name of the allottee


			Qty


			Distinctive nos.


			Lock-in upto date





			


			


			From


			To


			





			


			


			


			


			One / three years from the last date of trading approval from all the Stock Exchanges





			


			


			


			


			One / three years from the last date of trading approval from all the Stock Exchanges





			


			


			


			


			One / three years from the last date of trading approval from all the Stock Exchanges








p) The Units allotted under the preferential issue shall not be transferred by the allottees till trading approval is granted for such securities by all the recognized stock exchanges where the units of the issuer are listed.


q) The listing of units issued on preferential basis will be completed within  two working days from the date of allotment. If the InvIT fails to list the units within the specified time, the monies received shall be refunded through verifiable means within four working days from the date of allotment, and if such money is not repaid within such time after the issuer becomes liable to repay it, the InvIT, investment manager of the InvIT and its director or partner who is an officer in default shall, on and from the expiry of the fourth working day, be jointly ansd severally liable to repay that money with interest at the rate of fifteen percent per annum.


r) The units of INVITs has been allotted only in multiple of trading lot of its existing listed units.


____________________________



Investment Manager/ InvITs Trustee


Date:









Preferential Post/Invit - Post Preferential Issue/Pref Issue_Post Annexure IIA.xls

SHP details


			Pre and post allotment shareholding of the allottee(s)


			Sr. No.			Name of the Allottee			Category of Allottee			PAN no. of allottee			Pre Issue holding as on relevant date						Unitholding immediately prior to the allotment			New units allotted			Post Issue Unitholding


															No of units			%			No of units						No. of units			%


			1


			2


			3


						Investment Manager/ Manager/ InvITs Trustee/ REITs Trustee
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Preferential Post/Preferential Issue-Post Issue-14.01.2022/Additional Checklist_Post Pref issue of Stressed Co.docx

In view of amendments in SEBI (ICDR) Regulations, 2018, following additional documents are required to be called from companies doing preferential issue under newly inserted Regulation 164A which is applicable to stressed companies:





A) [bookmark: _GoBack]Listing Stage:





1) Certificate form the Statutory Auditor of the company inter alia certifying that all conditions under sub-regulations (1), (2), (3), (4) and (5) of regulation 164A are met at the time of dispatch of notice for general meeting proposed for passing the special resolution.





2) Certificate from the Audit Committee of the company inter alia certifying that all conditions under sub-regulations (1), (2), (3), (4) and (5) of regulation 164A are met at the time of dispatch of notice for general meeting proposed for passing the special resolution





3) Scrutinizers report separately inter alia confirming that the resolution for the preferential issue was passed by the public shareholders of the company in terms of sub-regulation 4 of Regulation 164A giving details of the votes cast in favour and against by the public shareholders.
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Preferential Post/Preferential Issue-Post Issue-14.01.2022/Listing Appln - Further Issues/20170831_Annexure I_Further Listing.docx

Annexure I


Details of Issue


(By Listed Companies for further Issues)


			Sr. No. 


			Particulars


			Details





			1


			Type of Issue:


FPO/ Preferential / Rights /Bonus / ESOP / Schemes/ ADRs/ GDRs/ FCCBs/ QIPs/ reissue of forfeited shares/ IPP/ Others (please specify).


			





			2


			Type of security issued 


			





			3


			Date of Board of Director’s meeting in which issue was approved


			





			4


			Date of shareholder’s approval / National Company Law Tribunal (NCLT)order 


			





			5


			Date of prior In-principle approval of the stock exchange.


			





			6


			Date of allotment of securities


			





			7


			Number of security allotted 


			





			8


			Distinctive Numbers


			





			9


			Ratio in which securities are allotted (if applicable)


			





			10


			Minimum issue price as per SEBI / RBI requirement, if applicable


			





			[bookmark: _GoBack]11


			Price at which securities are allotted 


			




















<Signature of the Managing Director / Company Secretary>


<Full name of person signing>


<Name of the organization>









Preferential Post/Preferential Issue-Post Issue-14.01.2022/Listing Appln - Further Issues/20170831_Letter of app_further listing.docx

Letter of Application


(By listed Companies for Further Issues)


From:	Date:


To,


Sr. General Manager,


Listing Operations Department 


BSE Limited.


P.J. Towers, Dalal Street,


Mumbai – 400 001.


Dear Sir,


In conformity with the Rules, Bye-laws and Regulations of BSE Ltd (“Exchange”), we hereby apply for admission of the following securities' of the (Name of the Company) (“Company”) to dealings on the Exchange:


			Type of security applied for listing


			





			Type of issue under which securities are issued (Bonus/ Rights/ schemes/ Preferential/ ESOP/ ADRs/GDRs etc.)


			





			Date of allotment of securities


			





			Number of securities applied for listing


			





			Fully paid / partly paid


			





			Face value (Rs.)


			





			Paid-up value (Rs.)


			





			Issue Price (Rs.)


			





			Pre issue capital 


			Rs. <> divided into <no of shares> of Rs.<> each





			Post issue capital 


			[bookmark: _GoBack]Rs. <> divided into <no of shares> of Rs.<> each








	


The securities applied for listing are identical in all respects with the existing securities admitted to dealings on the Exchange.





Please also find attached herewith Annexure I containing details of further issue along with other relevant documents prescribed by the Exchange for the listing of above mentioned securities on your esteemed Exchange.  


We also undertake to furnish such additional information and documents as may be required by the Exchange from time to time and pay the necessary listing / other fees as prescribed by the Exchange from time to time


Yours faithfully,


(Signature of the Managing Director / Company Secretary)


(Full name of person signing) 


(Name of the organization)


 .









Preferential Post/Preferential Issue-Post Issue-14.01.2022/Pref Issue_Post Annexure IA.XLS

SHP details


			Pre and post allotment shareholding of the allottee(s)


			Sr. No.			Name of the Allottee			Category (Promoter/ Non-promoter)			Permanent Account Number (PAN)			Pre Issue holding as on relevant date						Shareholding immediately prior to the allotment			New shares allotted			Post Issue holding


															No of shares			%			No of shares						No. of shares			%


			1


			2


			3


						MANAGING DIRECTOR/COMPANY SECRETARY
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Preferential Post/Preferential Issue-Post Issue-14.01.2022/Preferential Post Issue checklist for application where relevant date is after 14.01.2022_ICDR 2018-Final.doc







Checklist for listing approval for the equity shares issued on a preferential basis under Chapter V of SEBI (ICDR) Regulations, 2018 (ICDR Regulations)


			Sr. No.


			Document


			Page Nos.


			Remarks, if any





			1. 


			


			From


			To


			





			2. 


			Covering letter for listing approval of equity shares issued and allotted on preferential basis.


			


			


			





			3. 


			Brief particulars of the new securities issued as per format enclosed as Annexure I and the allottee details to be provided in excel sheet as per format enclosed as Annexure IA.


			


			


			





			4. 


			Letter of Application (i.e. by Listed companies applying for listing of further issue) duly completed.


			


			


			





			5. 


			Certified copy of the resolution passed by the Board of Directors for allotment of convertible securities on preferential basis.






			


			


			





			6. 


			Certified copy of the resolution passed by board of directors for allotment of equity shares on preferential basis 


			


			


			





			7. 


			Certified copy of the resolution passed by the shareholders of the Company approving the allotment on preferential basis and the resolution passed for increasing the authorized capital, wherever applicable.


			


			


			





			8. 


			Shareholding Pattern as per the format prescribed under Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 giving details pre and post allotment.


			


			


			





			9. 


			Certified copy of the compliance certificate from the Practicing Company Secretary placed before the shareholders in the general meeting



[Note: Company shall also host the certificate on its website and provide a link for the same in the notice for the general meeting of the shareholders considering the proposed preferential issue


			





			10. 


			Certified true copy of Statement of Holding of the allottee(s) as on the date of allotment of securities issued by the Depository Participant. Further, the statement shall reflect lock-in end date of entire pre-preferential holding.



[Note: Holding statement to be provided for all the allottee]


			


			


			





			11. 


			Certificate from Statutory Auditor of the company for receipt of funds, as per format given in Annexure II


			


			


			





			12. 


			Certificate from the Statutory Auditors/ Practicing Chartered Accountant/ Practicing Company Secretary for compliance, as per format given in Annexure III


			


			


			





			13. 


			Certificate from the Managing Director/Company Secretary of the company, as per format given in Annexure IV 


			


			


			





			14. 


			Certified copy of the order passed by Hon’ble NCLT/ Hon’ble High Court/ BIFR/ Copy of NCLT approved resolution plan/Scheme approved by CDR, if applicable


			


			


			





			15. 


			In Case allotment under Sec. 62 (3) of Companies Act, 2013:



a) A confirmation signed by the compliance officer of the Issuer duly counter confirmed by the statutory auditors of the Issuer / practicing company secretary confirming that the said allotment has been made in accordance with the provision of section 62(3) of The Companies Act, 2013



b) Certified true copy of the loan agreement signed with the Financial Institution duly identifying and marking the relevant provisions that provide the option to convert such loans into shares of the Issuer



c) Details of the internal approvals of the Board of the Issuer to give effect to the option exercised by the Financial Institution



d) Certified true copy of the Article of Association of the Issuer duly identifying and marking the enabling provisions to convert the loan



Certified true copy of the correspondence from Financial Institution invoking the relevant provisions of the loan agreement which provide them the right to exercise the option






			





			16. 


			Certified copy of approval letters/orders of Regulatory Authorities (RBI, CCI, , NCLT, etc), if applicable


			





			17. 


			Details of Processing fee/ Additional listing fee, if applicable, to be paid on the enhanced capital as per the schedule of listing fee given in Bseindia URL: https://bseindia.com/Static/about/listing_fees.aspx (Can be paid though Online Payment Gateway (via Net Banking Facility) in Listing Centre portal- or through Cheque/DD favoring “BSE Limited”


			


			


			








Note:



1. The application forms should be submitted duly completed in all respects. Kindly note that all pages of the documents/details provided should be serially numbered, stamped and certified by the authorized signatory of the company.


2. The Issuer shall make an application to the exchange/s for listing within 20 days from the date of allotment of securities which are to be listed. In case of delay in making application, the Exchange shall levy fine as per SEBI circular no SEBI/HO/CFD/DIL2/CIR/P/2019/94 dated August 19, 2019.


3. The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case-to-case basis.  Approval for listing of the securities issued by the company will be subject to compliance with the Regulatory requirements and other Exchange requirements.



PRESCRIBED FORMAT OF APPLICATION TO BE SUBMITTED BY THE COMPANY ON ITS LETTERHEAD.



Date:



The Chief General Manager 



Listing Operation,



BSE Limited,



20th Floor, P.J.Towers,



Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub: Application for listing of <no of share> equity shares issued on a preferential basis 


In terms of “In-principle approval” granted on __________, the Board of director of the company at their meeting held on ___________ has allotted (Quantity & Type of Securities) to promoters and/or other than promoters on a preferential basis in accordance with provisions of Chapter V of SEBI (ICDR) Regulations, 2018. In this regard, we seek your approval for listing of ________ equity shares issued on a preferential basis. 



1. We enclose herewith the documents as per your checklist. 


2. Details of further listing /processing fee remitted:



			Listing Fee on enhanced capital (including GST)


			





			Processing Fee (including GST)


			





			TDS, if any


			





			Net amount remitted after TDS


			





			UTR No./Cheque/Demand Draft No.


			





			Dated


			





			Drawn on 


			








3. In case of any queries / clarifications the under-mentioned official may be contacted:



			Contact Details 





			Name & Designation of Contact Person 


			





			Telephone Nos. (landline & mobile)


			





			Email – id


			








4. Name of the Stock Exchanges where the equity shares of the issuer are listed.



I / We hereby confirm that the information provided in the application and enclosures is true and correct.



Thanking you,



Yours faithfully,



(Managing Director/ Company Secretary)



Encl: a/a



Annexure I 



Brief particulars of the new securities issued:



			Sr. No.


			Particulars





			1


			Name of the Company


			





			


			Scrip Code


			





			


			ISIN


			





			


			Authorized capital of the company


			








			2


			Details of new shares issued





			


			Date of Allotment


			No. of Shares


			Issue price (Rs.)


			Dist. No. Range



(From – To)





			


			


			


			


			








			3


			Details of securities pending for listing, if any





			


			Date of Allotment


			No. of Shares


			Type of Issue


			Dist. No. Range



(From – To)





			


			


			


			


			








Note: Kindly provide the reasons for pendency of the issue.


			4


			Pre and post allotment shareholding of the allottee(s)





			


			Name of the Allottee


			PAN of Allottee


			Category (Promoter/ Non-promoter)


			Pre Issue holding as on relevant date






			Shareholding immediately prior to the allotment 


			New shares allotted


			Post issue holding





			


			


			


			


			No of shares


			%


			


			


			No of shares


			%





			


			


			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			


			


			








			5


			Details of the beneficial owners of allottees:









			Sr. No


			Name of the Allottee


			Name of beneficial owners of allottee


			PAN of the beneficial owners of allottee
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			Shareholding pattern of the company pre and post allotment





			Category


			Pre preferential issue


			Post preferential issue





			


			No of Shares


			%


			No of Shares


			%





			Promoters and Promoter Group (A)


			


			(A) / (A)+(B)


			


			(A) / (A)+(B)





			Public (B)


			


			(B) / (A)+(B)


			


			(B) / (A)+(B)





			Total (A) + (B)


			


			


			


			





			Custodian (C) 


			


			- -


			


			- -





			Grand Total (A) + (B) + (C) 
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			Issued & paid up capital





			


			Before allotment


			Rs._____ crores consisting of ____________ equity shares of face value of Rs.____ each fully paid.





			


			After allotment


			Rs._____ crores consisting of ____________ equity shares of face value of Rs.____ each fully paid.
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			Details of outstanding convertible securities 





			


			Date of approval by shareholders in AGM/EGM 


			


			





			


			Date of allotment of securities (Warrants/CCPS/FCDs/ etc)


			


			





			


			No. of securities issued


			


			





			


			No. of securities already converted


			


			





			


			No. of securities converted under present application


			


			





			


			No. of securities outstanding as on date


			


			








			Sr. No


			Name of the Allotee


			Approval under Regulation 28(1) – No. of Securities


			No. of Securities Allotted


			No. of Securities Already converted


			Current allotment pursuant to conversion


			Balance to be converted
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			The particulars of other issues (in sequential order) in respect of which approvals are pending with the Exchange:





			


			Type of Issue



(e.g. Amalgamation/ Arrangement, Preferential, Bonus, Rights, etc.)


			Number of Shares


			Date of Allotment (if applicable)


			Stage of Approval Pending (Tick any one which is applicable)





			


			


			


			


			(Y/N)
 In-principle



(Y/N) Listing



(Y/N) Trading
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			Details of shareholders approval, in-principle approval from SE & allotment of securities as per current application





			


			Date of approval by shareholders in AGM/EGM 


			





			


			Date of in-principle approval 



BSE



NSE


			





			


			Date of allotment of securities (Equity/Warrants/CCPS/FCDs, etc)


			





			


			Date of allotment of equity shares on conversion 


			








_____________________





Managing Director/ Company Secretary


Date:



Annexure II


Format of the confirmation to be submitted by the Statutory Auditors on their letterhead: 



To,



The Chief General Manager 



Listing Operation,



BSE Limited,



20th Floor, P.J.Towers,



Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub:
Application for listing of ___________ equity shares issued at the price of Rs. <price> per share on preferential basis in terms of Chapter V of SEBI (ICDR) Regulations, 2018


We, (Name of the Statutory Auditor), have verified the relevant records and documents of (name of the company) with respect to the captioned preferential allotment and certify that:



1. The company has realized the Application/ Allotment Money aggregating to Rs._____________/- from the bank account of the respective allottees against the allotment of __________equity shares on or before (Date) and there is no circulation of funds or mere passing of book entries in this regard.



OR



The company has realized the 25% upfront money amounting to Rs.________/- on or before (Date) against the allotment of _______ warrants at the price of Rs. <Price> per warrant and further the company has also realized the balance 75% allotment monies amounting to Rs.________/-, from the bank account of the respective allottees on or before (Date) against allotment of the _________ equity shares on conversion of the ____________ warrants from the applicants of the aforesaid shares and there is no circulation of funds or mere passing of book entries in this regard. 


We further confirm that the 25% upfront money received from the allottee(s) w.r.t. unexercised warrants as on date, has not been adjusted towards the balance 75% allotment money of the allottee(s) or towards any other allottee(s). 



We further confirm that company is in compliance with the requirements of Companies Act, 2013, Chapter V of SEBI (ICDR) Regulations, 2018 including sub-regulation (5) of Regulation 169 of SEBI (ICDR) Regulations, 2018, sub-section (6) of Section 42 of the Companies Act 2013 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014, and relevant documents, including records of Bank Account Statements of each allottee regarding subscription money received from their respective banks accounts, are maintained by the issuer.


For _Name of the Auditor_


Name of Auditor



Membership No.



Date:



Annexure III


Format of the certificate to be submitted by the Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary on their letterhead:



To,



The Chief General Manager 



Listing Operation,



BSE Limited,



20th Floor, P.J.Towers,



Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub:
Application for listing of ___________ equity shares issued at a price of Rs.<> per share on preferential basis in terms of Chapter V of SEBI (ICDR) Regulations, 2018


We, (Name of the Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary), have verified the relevant records and documents with respect to the proposed preferential allotment and certify that:



a) the company has complied with all the provisions of Chapter V of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, Companies Act, 2013 including Section 42 and Section 62 of the Companies Act 2013 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014.  Further the company has also complied with all the legal and statutory formalities for allotment of aforesaid equity shares issued on a preferential basis.


b) The issuer is in compliance with the conditions for continuous listing of equity shares as specified in the listing agreement with the stock exchange where the equity shares of the issuer are listed and the SEBI (Listing Obligations and Disclosure Requirements), 2015, as amended, and any circular or notification issued by the Board thereunder.



c) allotment of shares has been made only to such persons to whom offer / invitation was made.


d) no statutory/regulatory authorities have restrained the company for issuing ____________ equity shares to _______________ on preferential basis.



e) The allotment of Equity Shares issued on preferential basis is in compliance with the provisions of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and confirms that this allotment of equity shares does not triggers open offer.



f) in the case of convertible instruments, the allottees have exercised the option to convert the instrument within a period of 18 months from the date of allotment of the instrument.


g) _______ (Name of the allottee(s)) does not hold any equity shares of the Issuer for a period starting from the relevant date till the date of preferential allotment.



h) _______ (Name of the allottee(s)) have not sold any equity shares of the Issuer for a period starting from the relevant date till the date of preferential allotment.



i) the pre-preferential shareholding of the allottees are under lock-in as given below:



			Name of the allottee


			Shareholding as on Relevant Date


			Shareholding immediately prior to the allotment


			Qty locked in


			Lock-in details





			


			


			


			


			From


			To





			


			


			


			


			


			





			


			


			


			


			


			





			


			


			


			


			


			








j) at the time of allotment the pre-preferential shareholding (if any) of all the allottees were held in dematerialized form only and no allotment has been made to any allottee whose pre-preferential shareholding was in physical form or was in the process of dematerialization. 


k) no allotment has been made to an allottee who did not have PAN at the time of allotment, unless the entity is exempt from PAN. 


l) None of the allottee has breached investment limit prescribed by any regulator.


m) Neither the proposed allottees, the beneficial owners to proposed allottees, issuer, its promoter and directors is a wilful defaulter as defined under Regulation 2 (1) (lll) of SEBI (ICDR) Regulations, 2018 or a fraudulent borrower


OR



“<Name of the issuer> / <name>, the promoter(s) of the issuer / <name> the director(s) of the issuer, <name> of the proposed allottee and the beneficial owners to proposed allottees is a wilful defaulter as defined under Regulation 2 (1) (lll) of SEBI (ICDR) Regulations, 2018 or a fraudulent borrower and disclosures in this regard has been made at <place of disclosure>.as per the format given in said regulation.”



n) None of the proposed allottees, the beneficial owners to proposed allottees, issuer, its promoter and directors is a fugitive economic offender as defined under Regulation 2(1) (p) of SEBI (ICDR) Regulations, 2018.



o) The company or its promoters or whole-time directors are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.



p) The company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.


q) Allotment of equity shares pursuant to exercise of convertible securities has been completed by the Company within 15 days of exercise of the option by the allottee.



For _Name of the Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary_


Name of Auditor/ PCA/ PCS



Membership No.



Date:



Annexure IV


Format of the confirmation to be submitted by the Managing Director/ Company Secretary on the letter head of the company:



To,



The Chief General Manager 



Listing Operation,



BSE Limited,



20th Floor, P.J.Towers,



Dalal Street, 



Mumbai – 400 001.


Dear Sir,



Sub:
Application for listing of ___________ equity shares issued on preferential basis in terms of Chapter  V of SEBI (ICDR) Regulations, 2018


I, (Managing Director/ Company Secretary) of the company hereby certify that:



a) The shares issued rank pari-passu with the existing equity shares of the Issuer including dividend


b) the company has complied with all the provisions of Chapter V of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, Companies Act, 2013 including Section 42, Section 62 of the Companies Act 2013 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014.  Further the company has also complied with all the legal and statutory formalities for allotment of aforesaid equity shares issued on a preferential basis.


c) Allotment of shares has been made only to such persons to whom offer / invitation was made.


d) the documents filed by the company with the Exchange are same/ identical in all respect which have been filed by the company with Registrar of Companies/ SEBI/ Reserve Bank of India/ FIPB in respect of the allotment of these shares issued on a preferential basis as well as enlistment of the aforesaid on the Exchange.


e) The allotment of the specified securities has been made in dematerialised form.


f) The Issuer /RTA has updated the DNR details for the current allotment on depository portal


g) The allottees and the beneficial owners to allottees, have not been directly or indirectly, debarred from accessing the capital market or have been restrained by any regulatory authority from, directly or indirectly, acquiring the said securities.


h) the shares issued to NRIs are as per guidelines issued by Reserve Bank of India (if applicable)


i) no allotment has been made to an allottee who did not have PAN at the time of allotment, unless the entity is exempt from PAN. 



j) Neither the proposed allottees, the beneficial owner to proposed allottees, issuer, its promoters and directors is a wilful defaulter as defined under Regulation 2 (1) (lll) of SEBI (ICDR) Regulations, 2018 or a fraudulent borrower


OR



“<Name of the issuer> / <name>, the promoter(s) of the issuer / <name> the director(s) of the issuer, <name> proposed allottee and the beneficial owners to the proposed allottees is a wilful defaulter as defined under Regulation 2 (1) (lll) of SEBI (ICDR) Regulations, 2018 or a fraudulent borrower and disclosures in this regard has been made at <place of disclosure>.as per the format given in said regulation.”



k) None of the proposed allottees, the beneficial owner to proposed allottees, issuer, its promoters and directors is a fugitive economic offender as defined under Regulation 2(1) (p) of SEBI (ICDR) Regulations, 2018.



l) The company or its promoters or whole-time directors are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.



m) The company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.


n) There is no restraint on the company by any regulatory authority from raising the capital or altering its capital structure in any manner.



o) The lock-in of pre-preferential holding (if any) of the allottees would be further extended upto


· 90 trading days from the last date of trading approval granted for equity shares or 



· 90 trading days from the last date of trading approval granted for last conversion of convertible securities into equity shares of respective allottee



from all the stock exchanges to be in compliance with Regulation 167 (6) of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018


p) Allotment of equity shares/convertible securities and equity on conversion of the convertible securities has been made in dematerialization form”


q) the shares allotted under the preferential issue shall be kept under lock-in as given below



			Name of the allottee


			Qty


			Distinctive nos.


			Lock-in upto date





			


			


			From


			To


			





			


			


			


			


			Six months / eighteen months from the last date of trading approval from all the Stock Exchanges





			


			


			


			


			Six months / eighteen months from the last date of trading approval from all the Stock Exchanges





			


			


			


			


			Six months / eighteen months years from the last date of trading approval from all the Stock Exchanges








Further, the Issuer shall extend the lock-in, whenever required in order to comply with the Regulation 167 of the ICDR Regulations, 2018 and amendments thereof and shall also intimate the Stock Exchange about the extension of lock-in period, if any



r) The specified securities allotted under the preferential issue shall not be transferred by the allottees till trading approval is granted for such securities by all the recognized stock exchanges where the equity shares of the company are listed.


s) The Company does not have any outstanding dues to SEBI, stock exchanges or depositories. 



OR



The Company has outstanding dues of Rs._______ with SEBI/Stock Exchange/ Depositories which  are the subject matter of a pending appeal or proceeding(s), which has been admitted by the relevant Court, Tribunal or Authority. [Note: Company to provide details of the pending appeal along with current/ latest status]



t) The pre-preferential shareholding of the allottees are under lock-in as per Regulation 167 (6) of SEBI (ICDR) Regulations, 2018 and amendments thereof:



			Name of the allottee


			Shareholding as on Relevant Date


			Shareholding immediately prior to the allotment


			Qty locked in


			Lock-in details





			


			


			


			


			From


			To





			


			


			


			


			








Further, the Issuer shall extend the pre-preferential lock-in, whenever required in order to comply with the regulation 167 (6) of the ICDR Regulations, 2018 and amendments thereof.


u) We hereby undertake to submit to the Exchange report of the Monitoring Agency within 45 days from the end of each quarter and upload the same on our website as per Regulation 162A(4) of SEBI (ICDR) Regulations, 2018. (Applicable if the issue size exceeds 100 crores)


____________________________



Managing Director/ Company Secretary



Date:






Preferential Post/REIT - Post Preferential Issue/Pref Issue_Post Annexure IIA.xls

SHP details


			Pre and post allotment shareholding of the allottee(s)


			Sr. No.			Name of the Allottee			Category of Allottee			PAN no. of allottee			Pre Issue holding as on relevant date						Unitholding immediately prior to the allotment			New units allotted			Post Issue Unitholding


															No of units			%			No of units						No. of units			%


			1


			2


			3


						Investment Manager/ Manager/ InvITs Trustee/ REITs Trustee
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Checklist for “Listing Approval” for the units of REITs issued on a “Preferential Basis” under the provisions of SEBI (Real Estate Investment Trusts) Regulations, 2014 (REIT Regulations) and SEBI Guidelines for preferential issue of units by a listed REIT dated November 27, 2019 as amended from time to time  


			Sr. No.


			Document


			Page Nos.


			Remarks, if any





			1. 


			


			From


			To


			





			2. 


			Covering letter seeking listing approval for the units issued and allotted on preferential basis as per Annexure I. 


			


			


			





			3. 


			Brief particulars of the new units issued as per format enclosed as Annexure II and the allottee details to be provided in excel sheet as per format enclosed as Annexure IIA.


			


			


			





			4. 


			Letter of Application (i.e. by Listed REIT applying for listing of further units) duly completed.


			


			


			





			5. 


			Certified copy of the resolution passed by REITs Trustee/ Manager at their meeting for allotment of units.


			


			


			





			6. 


			Certified copy of the resolution passed by the unitholders of the REIT approving the allotment on preferential basis 


			


			


			





			7. 


			Unitholding Pattern with relevant enclosures giving details pre and post allotment.


			


			


			





			8. 


			Certificate from Statutory Auditor of the company for receipt of funds, as per format given in Annexure III


			


			


			





			9. 


			Certificate from the Statutory Auditors/ Practicing Chartered Accountant/ Practicing Company Secretary for compliance, as per format given in Annexure IV


			


			


			





			10. 


			Confirmation by the REITs Manager/ REITs’s Trustee as per format enclosed as, as per format given in Annexure V.


			


			


			





			11. 


			Certified true copy of Statement of Holding of the allotee(s) as on the date of allotment of securities issued by the Depository Participant. Further, the statement shall reflect lock-in end date of entire pre-preferential holding.


			


			


			





			12. 


			Details of Processing fee/ Additional listing fee, if applicable, to be paid on the enhanced capital as per the schedule of listing fee given in Bseindia URL: https://bseindia.com/Static/about/listing_fees.aspx (Can be paid though Online Payment Gateway (via Net Banking Facility) in Listing Centre portal or through Cheque/DD favoring “BSE Limited”


			


			


			








Note:



1. The application forms should be submitted duly completed in all respects. Kindly note that all pages of the documents/details provided should be serially numbered, stamped and certified by the authorized signatory of the company.



2. Company should submit the application, immediately after the allotment of equity shares made on preferential basis. Only applications complete in all respects including information/ supporting documents will be taken up for processing. 



3. The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case to case basis.  Approval for listing of the securities issued by the company will be subject to compliance with the Regulatory requirements and other Exchange requirements.



Annexure I



PRESCRIBED FORMAT OF APPLICATION TO BE SUBMITTED BY THE REIT ON ITS LETTERHEAD.



Date:



The General Manager 



Listing Operation,



BSE Limited,



20th Floor, P.J.Towers,



Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub: Application for listing of <no of units> units issued on a preferential basis at a price of Rs.___ per unit.


In terms of “In-principle approval” granted by  <Name of Exchange and date of IP approval> the REIT Trustees in their meeting held on ___________ have allotted (Quantity & Type of units) units on a preferential basis in accordance with the provisions of SEBI (Real Estate Investment Trusts) Regulations, 2014 (REIT Regulations) and SEBI Guidelines for preferential issue of units by a listed REIT dated November 27, 2019 as amended from time to time. In this regard, we seek your approval for listing of <No. of units > units issued on a preferential basis. 



1. We enclose herewith the documents as per your checklist. 


2. Details of further listing /processing fee remitted:



			Listing Fee on enhanced capital (including GST)


			





			Processing Fee (including GST)


			





			TDS, if any


			





			Net amount remitted after TDS


			





			UTR No./Cheque/Demand Draft No.


			





			Dated


			





			Drawn on 


			








3. In case of any queries / clarifications the under-mentioned official may be contacted:



			Contact Details 





			Name & Designation  of Contact  Person 


			





			Telephone Nos. (landline & mobile)


			





			Email – id


			








I / We hereby confirm that the information provided in the application and enclosures is true and correct.



Thanking you,



Yours faithfully,



(REITs Manager/ REIT’s Trustee)



Encl: a/a



ANNEXURE II 


Brief particulars of the new Units issued:



			1


			Details of new units issued





			


			Date of Allotment


			No. of Units


			Issue price (Rs.)


			Dist. No. Range



(From – To)





			


			


			


			


			








			3


			Details of units pending for listing, if any





			


			Date of Allotment


			No. of Units


			Type of Issue


			Dist. No. Range



(From – To)





			


			


			


			


			








Note: Kindly provide the reasons for pendency of the issue.


			4


			Pre and post allotment unitholding of the allottee(s)





			Name of the Allottee


			Category of allottee 


			Pre Issue holding as on relevant date






			Unitholding immediately prior to the allotment 


			New units allotted


			Post issue holding





			


			


			No of units


			%


			


			


			No of units


			%
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			Details of the beneficial owners of proposed allottees





			Sr. No.


			Name of the Allottee


			Name of beneficial owners of proposed allottee


			PAN of the beneficial owners of proposed allottee





			


			


			


			








			6


			Unitholding pattern of the company pre and post allotment





			Category


			Pre preferential issue


			Post preferential issue





			


			No of Shares


			%


			No of Shares


			%





			Promoters and Promoter Group (A)


			


			(A) / (A)+(B)


			


			(A) / (A)+(B)





			Public (B)


			


			(B) / (A)+(B)


			


			(B) / (A)+(B)





			Total (A) + (B)


			


			


			


			





			Custodian (C) 


			


			- -


			


			- -





			Grand Total (A) + (B) + (C) 
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			Units Details





			


			Before allotment


			Rs._____ crores consisting of ____________ units of face value of Rs.____ each fully paid.





			


			After allotment


			Rs._____ crores consisting of ____________ units of face value of Rs.____ each fully paid.
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			Details of allotment





			


			Date of approval of preferential issue by Units holders  


			


			





			


			Date of allotment of securities units 


			


			





			


			No. of units issued


			


			





			


			No. of existing units 


			


			





			


			No. of units post allotment 
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			Details of unitholders approval, in-principle approval from SE & allotment of units as per current application





			


			Date of approval by unitholders 


			





			


			Date of in-principle approval 



BSE



NSE


			





			


			Date of allotment of units ()


			





			


			


			








_____________________





REITs Manager/ REIT’s Trustee


Date:



 ANNEUXRE  III


Format of the confirmation to be submitted by the Statutory Auditors on their letterhead: 



To,



The General Manager 



Listing Operation,



BSE Limited,



20th Floor, P.J.Towers,



Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub:
Application for listing of <No. of units> units issued at the price of Rs. <price> per unit on preferential basis in terms of the provisions of SEBI (Real Estate Investment Trusts) Regulations, 2014 (“REIT Regulations”) and SEBI Guidelines for preferential issue of units by a listed REIT dated November 27, 2019 as amended from time to time (“REITs Circular”)


We, (Name of the Statutory Auditor), have verified the relevant records and documents of (name of REITs ) with respect to the captioned preferential allotment and certify that:



1. The REIT has realized the Application/ Allotment Money aggregating to Rs._____________/- from the bank account of the respective allottees against the allotment of <number of units> units at a price of Rs.<> per unit on or before (Date if allotment) and there is no circulation of funds or mere passing of book entries in this regard. The entire allotment money was received from the allottee only through banking channels and has been kept in separate Bank account in the name of REITs.


2. The REITs is in compliance with the requirements of, SEBI (Real Estate Investment Trusts) Regulations, 2014 (REIT Regulations) and SEBI Guidelines for preferential issue of units by a listed REIT dated November 27, 2019, as amended from time to time and relevant documents, including records of Bank Account Statements of each allottee regarding subscription money received from their respective banks accounts, are maintained by the issuer.


For _Name of the Auditor_


Name of Auditor



Membership No.



Date:



ANNEUXRE  IV


Format of the certificate to be submitted by the Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary on their letterhead:



To,



The General Manager 



Listing Operation,



BSE Limited,



20th Floor, P.J.Towers,



Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub:
Application for listing of <No. of units> units issued at the price of Rs. <price> per unit on preferential basis in terms of the provisions of SEBI (Real Estate Investment Trusts) Regulations, 2014 (“REIT Regulations”) and SEBI Guidelines for preferential issue of units by a listed REIT dated November 27, 2019 as amended from time to time (“REITs Circular”)


We, (Name of the Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary), have verified the relevant records and documents with respect to the preferential issue of <no. of units> by <name of REITs trust> and certify that:



a) The REIT has complied with all the provisions of SEBI (Real Estate Investment Trusts) Regulations, 2014 (REIT Regulations) and SEBI Guidelines for preferential issue of units by a listed REIT dated November 27, 2019 as amended from time to time and other applicable statutory requirement. Further the REITs has also complied with all the legal and statutory formalities for allotment of aforesaid units issued on a preferential basis and no statutory/regulatory authorities have restrained the REITs company for issuing ____________ units on preferential basis.


b) The pricing of units has been calculated based on the pricing formula prescribed under the provisions of SEBI Circular on Guidelines for preferential issue of units and institutional placement of units by a listed Real Estate Investment Trust (REIT) dated November 27, 2019 as amended from time to time.


c) Allotment of units has been made only to such persons to whom offer / Invitation was made.


d) Allotment pursuant to the unit holders’ resolution has been completed within a period of fifteen days from the date of passing of unit holder’s resolution.


e) Lock-in as per the provisions of SEBI Guidelines for preferential issue of units by a listed REIT dated November 27, 2019 as amended from time to time has been provided for the units issued on preferential basis. The pre-preferential unitholding of the allottees are under lock-in as given below:



			Name of the allottee


			Unitholding as on Relevant Date


			Unitholding immediately prior to the allotment


			Qty locked in


			Lock-in details





			


			


			


			


			From


			To





			


			


			


			


			


			





			


			


			


			


			


			





			


			


			


			


			


			








f) None of the allottee has breached investment limit prescribed by any regulator.


g) None of the respective promoters or directors of the sponsor(s) or manager or trustee of the REIT is a fugitive economic offender declared under section 12 of the Fugitive Economic Offenders Act, 2018


h) None of the respective promoters or directors of the sponsor(s) or manager or trustee of the REIT are in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021


i) None of the respective promoters or directors of the sponsor(s) or manager or trustee of the REIT are in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017


For _Name of the Statutory Auditor/ Practicing Chartered Accountant/ Practicing Company Secretary_


Name of Auditor/ PCA/ PCS



Membership No.



Date:



ANNEXURE  V


Format of the confirmation to be submitted by the Investment manager/ REITs Trustee on the letter head of the REIT:



To,



The General Manager 



Listing Operation,



BSE Limited,



20th Floor, P.J.Towers,



Dalal Street, 



Mumbai – 400 001.


Dear Sir,



Sub:
Application for listing of <No. of units> units issued at the price of Rs. <price> per unit on preferential basis in terms of the provisions of SEBI (Real Estate Investment Trusts) Regulations, 2014 (“REIT Regulations”) and SEBI Guidelines for preferential issue of units by a listed REIT dated November 27, 2019 as amended from time to time (“REITs Circular”)


I, (REITs manager/ REITs Trustee) of the issuer hereby certify that:



a) The issuer has complied with all the provisions of SEBI (Real Estate Investment Trusts) Regulations, 2014 (REIT Regulations) and SEBI Guidelines for preferential issue of units by a listed REIT dated November 27, 2019 as amended from time to time. Further the REITs has also complied with all the legal and statutory formalities for allotment of aforesaid equity shares issued on a preferential basis and no statutory/regulatory authorities have restrained the REITs company for issuing ____________ units to _______________ on preferential basis.



b) Allotment of units has been made only to such persons to whom offer / invitation was made.


c) Allotment pursuant to the unit holders’ resolution has been completed within a period of fifteen days from the date of passing of such resolution.


d) Full consideration for the units has been paid by the allotees prior to the allotment of units, through banking channels. All such monies have been kept by the Trustee in a sperate bank account in the name of the REIT and shall only be utilized for adjustment against allotment of units or refund of money to the applicants till the time such units are listed. [In case of issuance of units for a consideration other than cash, kindly confirm the same giving details]


e) Units issued on preferential basis shall rank pari passu in all respects including dividend entitlement with the existing units of the REIT


f) the documents filed by the issuer with the Exchange are same/ identical in all respect which have been filed by the company with Registrar of Companies/ SEBI/ Reserve Bank of India/ FIPB in respect of the allotment of these units issued on a preferential basis as well as enlistment of the aforesaid on the Exchange.


g) REIT has filed the allotment report with SEBI as required under REITs Circular.



h) None of the allottee have been debarred from accessing the capital market or have been restrained by any regulatory authority from directly or indirectly acquiring the said units.


i) None of the respective promoters or directors of the sponsor(s) or manager or trustee of the REIT issuer is a fugitive economic offender declared under section 12 of the Fugitive Economic Offenders Act, 2018.



j) None of the respective promoters or directors of the sponsor(s) or manager or trustee of the REIT are in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.



k) None of the respective promoters or directors of the sponsor(s) or manager or trustee of the REIT are in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.



l) There is no restraint on the REITs by any regulatory authority from raising the capital or altering its capital structure in any manner.



m) The lock-in of pre-preferential holding (if any) of the allottees would be further extended upto 6 months from the last date of trading approval granted for units from all the stock exchanges to be in compliance with the provisions of SEBI Guidelines for preferential issue of units by a listed REIT dated November 27, 2019 as amended from time to time. 


n) Allotment of units has been made in dematerialization form



o) the units allotted under the preferential issue shall be kept under lock-in as given below



			Name of the allottee


			Qty


			Distinctive nos.


			Lock-in upto date





			


			


			From


			To


			





			


			


			


			


			One / three years from the last date of trading approval from all the Stock Exchanges





			


			


			


			


			One / three years from the last date of trading approval from all the Stock Exchanges





			


			


			


			


			One / three years from the last date of trading approval from all the Stock Exchanges








p) The Units allotted under the preferential issue shall not be transferred by the allottees till trading approval is granted for such securities by all the recognized stock exchanges where the units of the issuer are listed.


q) The listing of units issued on preferential basis will be completed within two working days from the date of allotment. If the REIT fails to list the units within the specified time, the monies received shall be refunded through verifiable means within four working days from the date of allotment, and if such money is not repaid within such time after the issuer becomes liable to repay it, the REIT, investment manager of the REIT and its director or partner who is an officer in default shall, on and from the expiry of the fourth working day, be jointly and severally liable to repay that money with interest at the rate of fifteen percent per annum


r) The units of REITs have been allotted only in multiple of trading lot of its existing listed units.


____________________________



REITs Manager/ REIT’s Trustee


Date:
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PRESCRIBED FORMAT OF APPLICATION TO BE SUBMITTED BY THE COMPANY ON ITS LETTERHEAD.


Date:


The General Manager 


Listing Operation,


BSE Limited,


P.J.Towers,


Dalal Street, 


Mumbai – 400 001.


Kind Attn: 


Dear Sir,


Sub: Application for Certificate of Capital Confirmation.

1. Details of the Listed Capital of the Company:

		Listed Capital in Rupees

		Rs.



		Face Value Per Share

		Rs.



		Distinctive Numbers

		





2. Details of fee remitted: 


		Processing Fee (including service tax)

		Rs. 10,000/- plus GST



		UTR No./Cheque/Demand Draft No.

		



		Dated

		



		Drawn on 

		





3. In case of any queries / clarifications the under-mentioned official may be contacted:


		Contact Details 



		Name & Designation  of Contact  Person 

		



		Telephone Nos. (landline & mobile)

		



		Email – id

		





I / We hereby confirm that the information provided in the application and enclosures is true and correct.


Thanking you,


Yours faithfully,


Managing Director/ Company Secretary


Date:



Encl:
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CHECKLIST FOR LISTING A COMPANY, UNDER DIRECT LISTING 



Certificates and undertaking:



1. Certificate of the Managing Director / Company Secretary, (on company letter-head) in the format as given below, along with the supporting documents and working papers, certifying that the company complies with the Direct Listing norms.  All the supporting documents and working papers should be attested by company’s Company Secretary /Managing Director. (CS must mention membership No)


2. Undertaking from the Managing Director/ Company Secretary stating that the following documents will be produced to the Exchange as and when called for by the Exchange:



a) Certified copies of agreements or other documents relating to arrangements with or between-



i) Vendors and/ or promoters



ii) Underwriters and sub-underwriters



iii) Brokers and sub-brokers



b) Certified copies of agreements with



i) Managing agents and secretaries and treasurers



ii) Selling agents



iii) Managing Directors and technical directors



iv) General Manager, sales manager, manager or secretary



c) Certified copy of every letter, report, balance sheet, valuation contract, court order or other document, part of which is reproduced or referred to in the prospectus, offer for sale, circular or advertisement offering securities for subscription for sale, during the last 5 years



d) Certified copies of acknowledgment card or receipt of filing of offer document with SEBI



Documents:


3. Copy of Memorandum and Articles of Association. (In Original) 


4. Shareholding Pattern as per  Regulation 31 of the SEBI Listing Obligations and Disclosure Requirements, 2015 , alongwith all schedules, for last 2 quarters. All pages to be signed and duly stamped by the Company Secretary/ Managing Director of the Company.



5. Details of erstwhile promoter group companies/ subsidiary companies listed on BSE/ Other Recognized Exchanges.



6. Undertaking from the Managing Director and the Company Secretary of the Company stating that "With reference to the listing of equity shares of our company <name of the company> on BSE, we hereby state and undertake that the company was never listed on BSE in any of its old name or present names and has never been compulsorily delisted by the Exchange under SEBI (Delisting of Securities) Guidelines, 2003 or SEBI (Delisting of Equity Shares) Regulations, 2009 or SEBI (Delisting of Equity Shares) Regulations, 2018."


7. Should the name of the company including  promoter company and / or any of its individual promoters, directors appear in defaulters list on website of SEBI, watchoutinvestors, Ministry of Corporate Affairs, the company would be required to give a suitable explanation / declaration on company letter head duly signed by Managing Director / company’s Company Secretary.


8. Certified true copy of tripartite agreement entered with depositories (NSDL & CDSL) and copy of ISIN activation letter issued by both the depositories.


Other Details:


9. The details of the company's equity shares if any, which are issued but not yet listed and the reasons thereof. 


10. Details of PAN/ DIN/ TAN of the company/directors/promoters/promoter group/ compliance officers 




i)
Details of PAN / TAN of the company



			Sr. No.


			Name of the company


			PAN of the company


			TAN of the company





			


			


			


			








ii)
Details of the PAN of the promoters, entities belonging to promoter group, Directors and Compliance Officer 



			Sr. No.


			Name of the entities


			Category (Promoter/Promoter group/ Director/ Compliance officer)


			PAN of the person


			DIN - only in case of Directors





			


			


			


			


			








iii) Details of Directors of company as on _____ (on company letter head duly signed)


			Sr. No.


			Name & Age (Approx)


			Residential Address


			Education Qualification


			PAN and DIN


			Directorship in other entities








11. All other documents like (Networth certificate, Certificate of Distributable profit, , Secretarial Auditors report etc…) should also be attested by the Managing Director / Company Secretary of the Company.



12. Demand Draft for Non-refundable processing fees (details given in the norms) along with taxes as applicable, drawn in  name of “BSE Ltd.” Payable at Mumbai. 



In case payment is carried out by RTGS, please provide the UTR number. 



The Company has to ensure the submission of GST Certificate to BSE within the time line.  In case of non-submission of TDS Certificate or non-reflection of the TDS in 26AS, the same will be treated as short payment of Listing Fees and will attract an interest on the same.



13. In case of any queries / clarifications, the under-mentioned official may be contacted: 



     Please give contact details of Officials of the Company. 



			Contact Details 





			Name & Designation  of Contact  Person 


			





			Telephone Nos. (landline & mobile)


			





			Email – id


			








14. If the company desires to appoint independent professionals (e.g. Practising CS, CA, Lawyer or Merchant Banker) to carry out Direct Listing activities on their behalf, the company has to give complete details of the professionals appointed along with copy of board resolution for appointment of professionals. The following details should be provided:


			Sr. No.


			Name & Age (Approx)


			Resident Address


			Education Qualification


			PAN and DIN


			Contact details (tel no, mail id, mobile nos.)








Also letter from the professional expressing desire to take up the Direct Listing assignment / work on behalf of the company.



If the professional appointed to carry out direct Listing activity is a corporate entity then name of the person who will be overall responsible for the Direct Listing activity for the particular company.



15. SCORES authentication. Company should have obtained SCORES authentication from SEBI and submit the ‘nil’ Investors Complaints Report extracted from SCORES. (for latest month and should contain companies address & RTA address).


                                                     (On Company Letter-Head)                                                       



Certificate of the Managing Director / Company Secretary


To,



Head - Listing Operations,



BSE Limited,



P.J. Towers, Dalal Street, Fort,


Mumbai  –  400 001.


Date :



Dear Sir,                                                                                                 



Sub: 
Certificate of the Managing Director/ Company Secretary, in the format as stated in Annexure I, alongwith the supporting documents and working papers, certifying that the company complies with the Direct Listing norms of BSE Ltd.  



I, Mr. / Mrs./ Ms. <___________________________> Name of Managing Director /Company Secretary, an Indian Inhabitant, aged about<________>residing at ________________________________________________________________________________________________________________________________


with PAN number <____________________________> in the capacity of <Managing Director / Company Secretary> certify that the company______________________________________________________________having its Registered Office at_________________________________________fulfills 



the criteria given below that are necessary for listing the company on BSE Ltd.: 


· The company is listed on at least one Nationwide Stock Exchange in India and is presently listed on  _________________.


· Public Shareholding is meeting with the requirements of SCRA, SCRR and Listing Agreement. Should the company be non complaint with respect to Regulation 38 of the (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) at time of applying for direct listing, the company shall submit the undertaking from Managing Director/ person authorized by Board of Directors of the company, that the company shall comply with Regulation 38 of the (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) as per the extant regulations and timelines stipulated by SEBI.



· BSE Ltd. has not rejected or the company has not withdrawn its direct listing application with BSE Ltd. in the past three months.



· Till date, the company has not been referred to BIFR and no winding up order has been passed against the company by any of the courts in India.



· The company has Nil Investors Complaints Report as on date of this Certificate, as extracted from SCORES. 



· The company has not been declared as a defaulter on any of the Recognised Stock Exchanges in India.


· The company will not carry out any changes in promoter holding after the company files application under Direct Listing nor will the company carry out any changes in shareholding   till the shares of the company get listed at BSE. 


· The company will not carry out any fresh issuance of equity shares (including preference shares) till the date of listing at BSE is fully complete


In addition, to the above please find appended the status of compliance with the Direct Listing criteria of BSE Ltd., duly certified by Managing Director / Company Secretary. The application under Direct Listing to BSE is being made as per SEBI Circular CIR/MRD/DSA/05/2015 dated April 17, 2015.


Signature of Managing Director / Company Secretary 


Company Seal


                               CRITERIA FOR DIRECT LISTING ON BSE LTD. 


All pages on company letter- head duly signed by Managing Director / Company Secretary with company seal.



			Sr No


			Norms


			Position


			Complied



YES/NO





			01





			The Minimum issued, Fully paid up and listed equity capital of the applicant



company shall not be less than Rs.10 crores. 


and 



The net worth of the applicant company shall be more than Rs. 25 crores in each of the three preceding financial years. 





			The company’s issued and paid up capital is Rs. _______ crores as on___________. 



The Networth (excluding revaluation reserves) 


Financial year



Networth


(Rs. in lakhs)



(Please attach networth certificate duly signed by  Statutory Auditor)


			





			02


			


			


			





			03


			Dividends paid in last two out of the last three years


			Financial year



Amount of dividend paid  



(Rs. in lakhs)



Percentage of Dividend paid


Please attach certificate duly signed by Statutory Auditor showing distributable profits)


			





			04


			Listed on   recognized Stock Exchange (pls mention the names and date of listing)


			


			





			05


			Public Shareholding should meet with the requirements of SCRA, SCRR and Listing Agreement.



If the company is non complaint with respect to Regulation 38 of the (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) at time of applying for direct listing, the company shall submit an undertaking from Managing Director/ person authorized by Board of Directors of the company, that the company shall comply with the Regulation 38 (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015)  as per the extant regulations and timelines stipulated by SEBI.


			_____% as per the shareholding pattern for the quarter ended _____.


			





			06


			No. of public shareholders (Minimum 1000)


			


			








			07


			Trading in Compulsory Demat    (Minimum of 50% of the public shareholding should be held in demat form.)





			Yes, as per SEBI circular no. ____________ dated ______.



____% of public shareholding as per the shareholding pattern for the quarter ended ______ is in demat form.


			





			08


			Company Profile as certified by the Company Secretary/ MD of the Company. 


			


			





			09


			Withdrawal/ Rejection



(Companies can make a fresh application after a period of 3 months)


			


			





			10


			Compliance Status by Company –



The company shall furnish the compliance status with the critical regulations of (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) viz. Regulation 42,33,34,31,38, 33, 6,7,40,17,18,19, 20, 21, 22, 23, 24, 25, 26, 27, 46 ) and, filings under SEBI regulations/ circulars, SCRA and SCRR for the last 1 year.


			


			





			11


			Action against company/ promoters/ promoter group entities/ directors



Where the company or the promoters or promoter group entities or the directors are /have been debarred or disciplinary action taken by SEBI or a recognized stock exchange, then a period of at least 3 year has elapsed since the expiry of the debarment period.


			


			








			12


			Reference under the Insolvency and Bankruptcy Code


			At the time of filing an application for listing with BSE or seeking Inprinciple approval, neither any proceeding must be pending against the Company under the Insolvency and Bankruptcy Code, 2016 nor has winding up proceeding been commenced against the Company under any other laws.


			





			13


			Adherence to Rules and Regulations


			The company shall give an undertaking w.r.t Adherence to Rules and Regulations 



· (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) (Regulation



· Securities Contracts (Regulations) Act, 1956 



· Securities Contracts (Regulations) Rule, 1957 



· Companies Act 1956 / Companies Act 2013, 



Securities and Exchange Board of India Act, 1992, any rules and/or regulations framed under foregoing statutes, as also any circular, clarifications, guidelines issued by the appropriate authority under foregoing statutes.


			





			14


			Details of appointment of Company Secretary


			Name of the Company Secretary and date of appointment


			





			15


			Company’s Business


			Details of company’s business and details of break-up of revenue from business operations


			





			16


			Specimen signatures


			Specimen signatures of authorized signatories who are authorized by the company board of directors to sign documents on behalf of the company for Direct Listing activity.


			





			17


			Appointment of advisor /  merchant banker / professionals


			Details of advisor / merchant banker / professional to carry out Direct Listing activity, the company shall provide



· Name of the advisor / merchant banker / professional, 



· Copy of the board resolution appointing such advisor / merchant banker / professional



· Letter giving details of the advisor / merchant banker / professional like name, address, contact details, PAN, specimen signature



· Letter from such advisor / merchant banker / professional accepting the assignment


			





			18


			Company contact details


			Contact details of company officials. The contact details must include name, address, specimen signature, telephone number and registered mail id from company domain.


			





			19


			SCORES authentication



Company should have obtained SCORES authentication from SEBI and submit the ‘nil’ Investors Complaints Report extracted from SCORES. 


			


			








Thanking you,



Yours faithfully,



For <Company Name>



Managing Director / Company Secretary



Place


Date :
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CHECKLIST FOR LISTING A COMPANY, UNDER DIRECT LISTING 



Certificates and undertaking:



1. Certificate of the Managing Director / Company Secretary, (on company letter-head) in the format as given below, along with the supporting documents and working papers, certifying that the company complies with the Direct Listing norms.  All the supporting documents and working papers should be attested by company’s Company Secretary /Managing Director. (CS must mention membership No).


2. An original certificate from Statutory Auditor/ Practicing Company Secretary for compliance with Corporate Governance requirements in accordance with (Regulation 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27) of the (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) as per Annexure II. 



Name of Chairman is compulsory in composition of ALL Committees. 



· If Regulation 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27 of the (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) is not applicable to the company, a certificate from an independent professional (e.g. Practicing CS, CA, Lawyer or Merchant Banker) has to be given at the time of applying for Listing, stating the reasons thereof.


3. Confirmation of the Managing Director / Company Secretary, (on company letter-head) in the format, along with the supporting documents and working papers, certifying that the company complies with the requirement. (CS must mention membership No) as per Annexure III



Documents:



4. Company should submit an updated Company Profile which must be certified by the Company Secretary / Managing Director of the Company which should interalia cover the following: All pages of Company Profile to be signed and duly stamped by the Company Secretary / Managing Director of the Company, with proper indexation, binding, date and page number.



a) Profile and brief history of the company since incorporation giving details of its activity including reorganization, reconstruction or amalgamation



b) Present Business activities of the company and the percentage of revenue generated from the said business activities



c) Address with contact details, Tel Nos, of all offices of the company i.e Registered Office, Corporate Office, Admin Office. Factory / Workshop 



d) Bankers to the company



e) Statutory Auditors to the company (Name, address, Tel No, mail id)



f)    Key events, Milestones and Achievements since incorporation



g) Awards and Accreditations (if any)



h) Capital evolution to be shown under capital structure including shares issued for cash, consideration other than cash, whether issued at premium or discount, shares forfeited etc.



i) Amendments to Memorandum of Association since incorporation



			Sr. No.


			Date of shareholders resolution


			Nature of Amendment





			


			


			








j)   List of top 10 shareholders alongwith the number of shares held



k) Details of outstanding convertible instruments including warrants pending conversion



l)    Details of group/ subsidiary companies including stock exchanges where listed and their market price volume data available for the latest calendar month, wherever applicable



m)  Name of the company secretary as Compliance Officer 



n)  Details of Directors 



			Sr. No.


			Name & Age (Approx)


			Residential Address


			Education Qualification


			Directorship in other entities








o) Details of Promoters and promoter group



			Sr. No.


			Name & Age (Approx)


			Residential Address


			Education Qualification


			Directorship in other entities








p) Statement showing dividends and cash bonuses paid during the last 10 years or such shorter period as the company has been in existence



q) Share Holding Pattern as per Regulation 31 of SEBI(LODR),2015 as on date and last two quarters



r)   Last three years Company financials  like cash flow statement, Profit and Loss account and Balance Sheet. 



s) Details of cases pending against the company / Promoters / Directors



			Sr. No.


			Name of the entity


			Civil cases


			Criminal Cases


			Tax cases 


			Cases filed by SEBI





			1


			Company


			


			


			


			





			2


			Company Promoters


			


			


			


			





			3


			Company Directors


			


			


			


			





			4


			Group Company


			


			


			


			








t)    Statement containing particulars of the dates of and parties to all material contracts, agreements (including agreements for technical advice and collaboration), concessions and similar other documents (except those entered into in the ordinary course of business carried on or intended to be carried on by the company) together with the brief description of terms, subject matter and general nature of the documents, if applicable



u) Statement containing particulars of any commission, brokerage, discount or other special terms including an option for the issue of any kind of securities granted to any person, if applicable.



5. Copy of Memorandum and Articles of Association. (In Original) 


6. Copies of all prospectus issued by the company for the issues made in the past and other offer documents issued during the last 5 years. If the company has not issued any prospectus in the last 5 years, please confirm in writing by the Company Secretary / Managing Director of the Company. Prospectus issued at the time of IPO.


7. Annual reports for the last three financial years. To be submitted despite financials being given in Information Memorandum. Please note that these past Annual Reports must contain the following 


a) Directors Report 


b) Management Discussion and Analysis Report 


c) Report on Corporate Governance 


d) Balance Sheet and P & L Account d) CEO certification 


e) CEO certification on code of conduct 


f) Independent Auditor’s Report else a suitable explanation thereof for non- inclusion. 


g) In case of any changes / reclassification is carried out in terms of Schedule VI of The Companies Act 1956 / Schedule III of The Companies Act 2013 a suitable explanation thereof. (Only Originals, no loose papers)


8. Quarterly results of the company, as per Regulation 33 of SEBI(LODR),2015, for the quarters following the last audited financial year. All pages to be signed and duly stamped by the Company Secretary/ Managing Director of the Company.


9. Shareholding Pattern as per Regulation 31 of SEBI(LODR),2015 for last 2 quarters. All pages to be signed and duly stamped by the Company Secretary/ Managing Director of the Company.



10. Secretarial audit report for the latest quarter.  (In original)


11. Details of erstwhile promoter group companies/ subsidiary companies listed on BSE/ Other Recognized Exchanges.



12. Company must submit specimen signatures of authorized signatories who are authorized by the company’s board of directors to sign documents on behalf of the company for Direct Listing activity.



13. A letter from the company’s Managing Director / CS also certified by company Statutory Auditor giving the present main business activity of the company, break-up of revenue generated from present line of business activity, at least 50% of the revenue must be generated from main business activity of the company in last two completed Financial Years. Details of changes in main business carried out by the company in last three financial years.


14. There shall be no change in the capital of the company in the last one year prior to the date of application till the commencement of trading at BSE. It is further clarified that change in the equity capital due to stock split, issuance of bonus shares, rights shares, forfeiture of shares, consolidation/reduction of capital, Buy back are exempted. 


In case the company has made preferential issue in last 1 year, following requirements shall be complied: All the preferential shares issued to be in demat mode. Company to also furnish the names of allottees with their PAN and Residential/registered office address, category of allottees, no of shares allotted, price at which allotted, from and to lock – in date, distinctive numbers for each preferential issues to be furnished along with an Undertaking from the CS / MD of the company and the Statutory Auditor certifying compliance with Section 42 of The Companies Act 2013.


15. Should the name of the company including promoter company and / or any of its individual promoters, directors appear in defaulters list on website of SEBI, watchout investors, Ministry of Corporate Affairs, the company would be required to give a suitable explanation / declaration on company letter head duly signed by Managing Director / company’s Company Secretary.


16. Every company applying for Listing under Direct Listing must have appointed a full time qualified company secretary on its payroll. The company shall submit the following documents: Certified true copy of Form 32 / DIR 8 filed with the Registrar of Companies and submit the acknowledged copy of the said forms.


17. In case, preferential allotment has been made on or after. April 1, 2014 the company shall submit and comply with the following



i) Names of allottees with their PAN and Residential / reg office address, category of allotees, no of shares allotted, lock – in date, distinctive numbers for each preferential issues.



ii) Entire shares issued under preferential issue to be locked in for a period of 1 year from the date of listing at BSE.



iii) Justification as to how the preferential issue benefitted the company.



iv) Auditor certificate for utilization of proceeds together with supporting bank statements, copy of notice sent to the shareholders, resolution passed by the shareholders, etc.



v) All the preferential shares issued to be in demat mode.



vi) In-Principle and Listing Approval received from RSE



vii) The Escrow account bank statement copies in which the funds were received for the preferential allotment.



18. Should there be any instance of Amalgamation / Merger / Takeover / Acquisition in the current or previous two financial years of company filling Direct Listing Application the company would be required to submit following documents.



1. Scheme of amalgamation and proof of filing of scheme with High Court.



2. Approval from Stock Exchange where the company was earlier listed or documents filled with such stock exchange for approval.



Copy of board resolutions and of shareholders resolution & Proof of notice sent to shareholders.



Other Details:



19. The details of the company's equity shares if any, which are issued but not yet listed and the reasons thereof. 



20. Details of PAN/ DIN/ TAN of the company/directors/promoters/promoter group/ compliance officer 




i)
Details of CIN/PAN / TAN/ GST of the company



			Sr. No.


			Name of the company


			CIN


			PAN 


			TAN 


			GST 





			


			


			


			


			


			








ii)
Details of the PAN of the promoters, entities belonging to promoter group, Directors and Compliance Officer 



			Sr. No.


			Name of the entities


			Category (Promoter/Promoter group/ Director/ Compliance officer)


			PAN of the person


			DIN - only in case of Directors





			


			


			


			


			








iii) Details of Directors of company as on _____ (on company letter head duly signed)


			Sr. No.


			Name & Age (Approx)


			Residential Address


			Education Qualification


			PAN and DIN


			Directorship in other entities








21. All other documents like (Networth certificate,  letter from Regional Stock Exchange, Secretarial Auditors report etc…) should also be attested by the Managing Director / Company Secretary of the Company.



22. Demand Draft for Non-refundable processing fees (details given in the norms) along with applicable taxes, drawn in name of “BSE Ltd.” Payable at Mumbai. 



In case payment is carried out by RTGS, please provide the UTR number. 



"The Company has to ensure the submission of TDS Certificate to BSE within the timeline.  In case of non-submission of TDS Certificate or non-reflection of the TDS in 26AS, the same will be treated as short payment of Listing Fees and will attract an interest on the same."



23. In case of any queries / clarifications, the under-mentioned official may be contacted: 



     Please give contact details of Officials of the Company. 



			Contact Details 





			Name & Designation  of Contact  Person 


			





			Telephone Nos. (landline & mobile)


			





			Email – id


			








24. If the company desires to appoint independent professionals (e.g. Practicing CS, CA, Lawyer or Merchant Banker) to carry out Direct Listing activities on their behalf, the company has to give complete details of the professionals appointed along with copy of board resolution for appointment of professionals. The following details should be provided:


			Sr. No.


			Name & Age (Approx)


			Residential Address


			Education Qualification


			PAN and DIN


			Contact details (tel no, mail id, mobile nos)








Also letter from the professional expressing desire to take up the Direct Listing assignment / work on behalf of the company.



If the professional appointed to carry out direct Listing activity is a corporate entity then name of the person who will be overall responsible for the Direct Listing activity for the particular company. 1) Copy of board resolution appointing such advisor 2) Letter from company giving details of the advisor like name, address, contact details, PAN, specimen signature 3) Letter from such advisor accepting the assignment.


25. The company shall have its own website in compliance with Regulation 46 of the (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) containing information about products, management team, annual reports for last three financial years, shareholding pattern, quarterly results, report on corporate governance, code of conduct, name of the company secretary & compliance officer and contact details, RTA - name and contact details (must be upto date before filing application).



26. SCORES authentication. Company should have obtained SCORES authentication from SEBI and submit the ‘nil’ Investors Complaints Report extracted from SCORES. (for latest month and should contain companies address & RTA address).



27. Site Visit to be conducted:. Site visit will be mandatorily conducted by Exchange official(s) and report submitted. The site visit would be carried out mainly at the company’s registered office which is mentioned in Direct Listing Application. Registered office of the company must be operational. Company shall not shift its registered office after submitting the application for listing under Direct Listing to BSE till commencement of trading.


28. The company registered office mentioned in application and mentioned in the SCORES shall be the same.


29. A letter from the company’s Managing Director / CS also certified by Statutory Auditor of the Company giving the present main business activity of the company, break-up of revenue generated from present line of business activity, at least 50% of the revenue must be generated from main business activity of the company in last two completed Financial Year. The applicant company would be required to produce certificate from statutory auditor giving sectoral wise break-up of the turnover. Details of changes in main business carried out by the company in last three financial years.



Additional Requirement



If Companies meets all eligibility requirements for listing on Main Board of BSE (IPO and FPO)


1. The company fulfils the eligibility/ criteria for coming up with Further Public Offer (FPO) w.r.t. Regulation 102, 103 and 104 of SEBI(ICDR) Regulation 2018. A certificate from a SEBI registered Merchant Banker to be obtained to this effect.



2. The company meets significant financial parameters viz. profitability and paid up capital requirements as per Regulation 6(1) of SEBI (ICDR) Regulations, 2018 for getting listed on Main Board by way of an IPO. A certificate from a SEBI registered Merchant Banker to be obtained to this effect.



If Companies Listed with Recognized Stock Exchange having average Daily turnover less than Rs.500 crores in equity segment. 


The company shall submit a confirmation from any one of the recognized stock exchange(s) : Letter must be dated before de-recognition of the Stock Exchange:



a. Entire issued capital of the company must be listed on the recognized stock exchange



b. No investor complaints pending against the company



c. The securities proposed to be listed are not under suspension.



d. The last traded price and date of listing.


If Companies which have been moved to the Dissemination Board of nation-wide Stock Exchange/s and applying for Direct Listing in accordance with SEBI Circular CIR/MRD/DSA/05/2015 dated April 17, 2015 & SEBI/HO/MRD/DSA/CIR/P/2016/110 dated October 10, 2016. 


The company shall submit a confirmation from Practicing Chartered Accountant / Practicing Company Secretary stating that



a. Entire issued capital consisting of _______________ shares of face value ____________ of the company was listed on the ________________ stock Exchange since________.



b. The company has not undergone any changes in its shareholding pattern which suggests change of control of the company at the time of listing on nationwide stock exchanges. Any change in shareholding, due to raise of capital as is prescribed in SEBI circular SEBI/HO/MRD/DSA/CIR/P/2016/110 dated October 10, 2016.



c. Confirm whether the company or the promoters or promoter group entities or the directors are have been debarred or disciplinary action taken by SEBI or a recognized stock exchange, if yes, then the name of the person/entity along with the period of debarment.



d. Confirm, whether the proposed company is identified as ‘Vanishing” by MCA or RoC.



e. The allotments of equity shares made during the preceding two year from the date of de-recognition of the RSE has been made in compliance with the applicable rules and regulations including the provisions of SEBI (ICDR) Regulations, 2009 and the amendments, thereof.



Further, the allotments or changes in the shareholding (if any) were in compliance with the provisions of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.


                                                   (On Company Letter-Head)                                                       



Certificate of the Managing Director / Company Secretary


To,



Head - Listing Operations,



BSE Limited,



P.J. Towers, Dalal Street, Fort,



Mumbai  –  400 001.


Date :



Dear Sir,                                                                                                 



Sub: 
Certificate of the Managing Director/ Company Secretary, in the format as stated in Annexure I, alongwith the supporting documents and working papers, certifying that the company complies with the Direct Listing norms of BSE Ltd.  



I, Mr. / Mrs./ Ms. <___________________________> Name of Managing Director /Company Secretary, an Indian Inhabitant, aged about<________>residing at ________________________________________________________________________________________________________________________________


with PAN number <____________________________> in the capacity of <Managing Director / Company Secretary> certify that the company______________________________________________________________having its Registered Office at_________________________________________fulfills 



the criteria given below that are necessary for listing the company on BSE Ltd.: 



· The company is listed on at least one recognized Stock Exchange in India and is presently listed on   _________________.


· Public Shareholding is meeting with the requirements of SCRA, SCRR and Listing Agreement. Should the company be non compliant with respect to Regulation 38 of (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) at time of applying for direct listing, the company shall submit the undertaking from Managing Director/ person authorized by Board of Directors of the company, that the company shall comply with Regulation 38 of (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015)  as per the extant regulations and timelines stipulated by SEBI.



· BSE Ltd. has not rejected or the company has not withdrawn its direct listing application with BSE Ltd. in the last six months.



· Till date the company has not been referred to BIFR/NCLTand no winding up order has been passed against the company by any of the courts in India.



· The company has “NIL” Investors Complaints Report as on date of this Certificate, as extracted from SCORES. 



· The company has not been declared as a defaulter on any of the Regional Stock Exchanges in India.



· The company has not carried out any changes in promoter holding after the company filed application under Direct Listing nor will the company carry out any changes in shareholding   till the shares of the company get listed at BSE. 



· The company will not carry out any fresh issuance of equity shares (including preference shares) from the date of de-recognition of the RSE till the date of listing at BSE



In addition, to the above please find enclosed the status of compliance with the Direct Listing criteria of BSE Ltd., duly certified by Managing Director / Company Secretary. The application under Direct Listing to BSE is being made as per SEBI Circular CIR/MRD/DSA/05/2015 dated April 17, 2015.


Signature of Managing Director / Company Secretary 



Company Seal


                               CRITERIA FOR DIRECT LISTING ON BSE LTD. 


All pages on company letter- head duly signed by Managing Director / Company Secretary with company seal.



			Sr No


			Norms


			Position


			Complied



YES/NO








be less than Rs.10 crores at the time of making application. 



			and 



The net worth of the applicant company (after adjusting against the accumulated losses, if



any) shall not be less than Rs.10 crores at the time of making application. If Companies meets all eligibility requirements for listing on Main Board of BSE (IPO and FPO) the net worth shall not be less than Rs.200* crores


			The company’s issued, paid up and listed capital at the time of making application:



The net worth of the applicant company (after adjusting against the accumulated losses, if any) shall not be less than Rs.10* crores at the time of making application.



(Net worth would consist of the issued capital at any exchange + Free Reserves).



Note: Net worth certificate from Statutory Auditor to be provided.



*If Companies meets all eligibility requirements for listing on Main Board of BSE (IPO and FPO) the net worth shall not be less than Rs.200 crores


			


			





			02


			


			


			





			03


			Dividends paid in last two out of the last three financial years immediately preceding the year in which listing application has been made.\



OR



EBITDA (EBIDTA means Earnings Before Interest, Tax, Depreciation and Amortisation)- Positive EBITDA in each of the three preceding financial years.                       






			Financial year



Amount of dividend paid  / EBITDA



(Rs. in lakhs)



Percentage of Dividend paid


Note: The company would be required to submit a certificate from a practicing Chartered Accountant/ Practicing Company Secretary.


			





			04


			Net Profit before tax greater than or equal to Rs. 1 crore* cumulative for 3 previous financial years of the entity that has applied for Direct Listing.



*If Companies meets all eligibility requirements for listing on Main Board of BSE (IPO and FPO) the Net Profit Before Tax (NPBT) greater than or equal to Rs. 15 crores in each of 3 previous financial years.



Note: NPBT certificate from Statutory Auditor giving sectoral wise break-up of the turnover..


			Financial year



Net Profit before tax (Rs. in lakhs)



Please attach certificate duly signed by Statutory Auditor showing Net profits)


			





			05


			· Listed on any recognized Stock Exchange as defined or Name of the company must be appearing on the Dissemination Board of any recognized Nationwide Stock Exchange as defined. (please mention the names and date of listing)



· Whether the stock exchange has been de-recognised



· Date of NoC


			


			





			06


			Total number of public shareholders on the date of application should be at least 500


			


			





			07


			Company Profile as certified by the Company Secretary/ MD of the Company. 


			


			





			08


			Withdrawal/ Rejection



(Companies can make a fresh application after a period of 6 months)


			


			





			09


			Action against company/ promoters/ promoter group entities/ directors



The company or the promoters or the Directors have been debarred or disciplinary action has been taken against them by SEBI, then the period of debarment should have elapsed at the time of making application.


			


			





			10


			Reference under the Insolvency and Bankruptcy Code


			At the time of filing an application for listing with BSE, neither any proceeding is pending against the Company under the Insolvency and Bankruptcy Code, 2016 nor has winding up proceeding been commenced against the Company under any other laws.


			





			11


			Company website



The company shall have its own website which is in compliance with (Regulation 46) of the (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) containing information about products, management team, annual reports for last three financial years, shareholding pattern, quarterly results, report on corporate governance, code of conduct, name of the company secretary & compliance officer and contact details, RTA - name and contact details.


			


			





			12


			SCORES authentication



Company should have obtained SCORES authentication from SEBI and submit the ‘nil’ Investors Complaints Report extracted from SCORES. 


			


			





			13


			Changes in the capital of the company and Change in Shareholding /lockin of promoter holding


			(a)
There shall be no change in the equity share capital of the Company in the last one year prior to the date of the application. However, in case of such change in the equity share capital of the company, it is proposed that promoter and other top non-promoter shareholders together holding upto 25% of post listing equity share capital applied for listing and any shareholder holding more than 5% of equity share capital to be locked in for a period of 1 year from the date of listing. The company also to take necessary approval from shareholders in latest general meeting at the time of seeking listing at BSE.



(b) Further, there shall be no change in the equity capital of the company from the date of application till the date of commencement of trading at BSE.



* If Companies is on Dissemination Board of any recognized Nationwide Stock Exchange as defined 



There shall not be any change in following once company is on Dissemination board of the Exchange and application under Direct Listing till the shares of the company get listed at BSE. Point 3(b) of the SEBI circular states that there should not be any change in shareholding.



A. No changes in promoter holding of the company.



B. Any fresh issuance of equity shares (including preference shares) from the date of de-recognition of the RSE till the date of listing.



Except shares issued as prescribed in SEBI circular SEBI/HO/MRD/DSA/CIR/P/2016/110 dated October 10, 2016.


			





			14


			Closure of application


			If the documents and clarification received from the applicant company are not to the satisfaction



of BSE, then BSE has the right to close the application at any point of time without giving any



reason thereof. Thereafter, the company can make fresh application as per the extant norms.


			





			15


			Entire promoter shareholding to be kept under lock-in for a period of 3 years from date of listing at BSE. *



* If Companies meets all eligibility requirements for listing on Main Board of BSE (IPO and FPO)


a. Entire Promoter shareholding to be kept under lock-in for a period of 1 year from the date of listing at BSE. 



b. There will be no lock-in of Promoter shareholding, in case Company gets listed at both BSE and NSE simultaneously, provided there is no lock-in requirement for such companies at NSE.


			


			








Thanking you,



Yours faithfully,



For <Company Name>     


Managing Director / Company Secretary



Place



Date :                                                                                          <Company Seal>


ANNEXURE II



(Compliance report in respect of the requirements of Regulation 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27 of (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) to be submitted by a Statutory Auditor / Practicing Company Secretary on their letterhead in original)


To,



Head - Listing Operations,



BSE Limited,



P.J. Towers, Dalal Street, Fort,



Mumbai  –  400 001.


Sub: 
Application for listing of ________ equity shares of (name of the company) under direct listing 



This is with reference to the captioned application, we hereby confirm that the company satisfies all the conditions as stipulated in Regulation 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27 of (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015), as given hereunder:



			Sr.No.


			Requirements


			Compliance





			(i)


			The Board of directors of the company has a composition of executive and non-executive directors with not less than fifty percent of the board of directors comprising of non-executive directors






			Complied/ Not complied



Total Board Members:



Executive Members:



Non-executive Members:



Sr. No. 



Name of the Director


Status 



Independent/ Non Independent








			(ii)


			Where the Chairman of the Board non-executive director, at least one-third of the Board should comprise of independent directors and in case he is an executive director, at least half of the Board should comprise of independent directors.



Where the non-executive Chairman is a promoter of the company or is related to any promoter or person occupying management positions at the Board level or at one level below the Board, at least one-half of the Board of the company shall consist of independent directors.


			Status of Chairman “Executive/ Non-executive/ Promoter”



Independent members



Non-independent members





			(iii)


			The independent director as mentioned at sub-clause (ii) above, is the non-executive director who complies with the following:


			





			a


			apart from receiving director’s remuneration, does not have any material pecuniary relationships or transactions with the company, its promoters, its directors, its senior management or its holding company, its subsidiaries and associates which may affect independence of the director


			We confirm that none of the independent director of the company have any material pecuniary relationships or transactions with the company, its promoters, its directors, its senior management or its holding company, its subsidiaries and associates





			b


			is not related to promoters or persons occupying management positions at the board level or at one level below the board


			We confirm that none of the independent director of the company are related to promoters or persons occupying management positions at the board level or at one level below the board





			c


			has not been an executive of the company in the immediately preceding three financial years


			We confirm that none of the independent director has been an executive of the company in the immediately preceding three financial years





			d


			is not a partner or an executive or was not partner or an executive during the preceding three years, of any of the following:



i) the statutory audit firm or the internal audit firm that is associated with the company, and



ii) the legal firm(s) and consulting firm(s) that have a material association with the company.






			We confirm that none of the independent director is a partner or an executive or was not partner or an executive during the preceding three years, of any of the following:



i) the statutory audit firm or the internal audit firm that is associated with the company, and



ii) the legal firm(s) and consulting firm(s) that have a material association with the company.





			e


			is not a material supplier, service provider or customer or a lessor or lessee of the company, which may affect independence of the director.


			We confirm that none of the independent directors is a material supplier, service provider or customer or a lessor or lessee of the company





			f


			is not a substantial shareholder of the company i.e. owning two percent or more of the block of voting shares.






			We confirm that none of the independent directors own two percent or more of the block of voting shares of the company





			g


			is not less than 21 years of age.






			We confirm that none of the independent directors are less than 21 years of age.








We also confirm that none of the independent directors named below would qualify within the definition of promoter/ promoter group as given in SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009:



1.



2.



Further, the company is in compliance with requirement of the Audit Committee the Shareholders / Investors Grievance Committee. The composition of the said committees is as under:



Composition of Audit Committee



			Sr. No.


			Name of the Director 


			Status whether Independent/ Non Independent 





			1.


			


			








Composition of the Shareholders / Investors Grievance Committee.



			Sr. No.


			Name of the Director 


			Status whether Independent/ Non Independent 





			1.


			


			








Composition of the Remuneration Committee


			Sr. No.


			Name of the Director 


			Status whether Independent/ Non Independent 





			1.


			


			








Name of the Statutory Auditor/ Practicing Company Secretary 



Membership No:



Date:


Seal



Annexure III



30. Undertaking from the Managing Director/ Company Secretary stating that the following documents will be produced to the Exchange as and when called for by the Exchange:



a) Certified copies of agreements or other documents relating to arrangements with or between-



i) Vendors and/ or promoters



ii) Underwriters and sub-underwriters



iii) Brokers and sub-brokers



b) Certified copies of agreements with



i) Managing agents and secretaries and treasurers



ii) Selling agents



iii) Managing Directors and technical directors



iv) General Manager, sales manager, manager or secretary



c) Certified copy of every letter, report, balance sheet, valuation contract, court order or other document, part of which is reproduced or referred to in the prospectus, offer for sale, circular or advertisement offering securities for subscription for sale, during the last 5 years



d) Certified copies of acknowledgment card or receipt of filing of offer document with SEBI



31. Undertaking from the Managing Director and the Company Secretary of the Company stating that "With reference to the listing of equity shares of our company <name of the company> on BSE, we hereby state and undertake that the company was never listed on BSE in any of its old name or present names and has never been compulsorily delisted by the Exchange under SEBI (Delisting of Securities) Guidelines, 2003 or SEBI (Delisting of Equity Shares) Regulations, 2009 or SEBI (Delisting of Equity Shares) Regulations, 2018."



32. For companies which are delisted from BSE, Please submit the following



i) Delisted Companies should have completed at least 10 years, from date of compulsory delisting, while applying for re-listing under Direct Listing norms of the Exchange.



ii) Provide details of delisting letter/notice issued by BSE along with with old scrip code allotted.



iii) The Promoters shares holding would be placed under lock-in as per IPO norms ie. Min. 20% of the capital proposed to be listed for three years and remaining promoters’ holding for one year.



33. The company shall be in compliance with Regulation 38 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 with regard to Minimum level of public shareholding.



34. The company must enter into an agreement with both the depositories’ copies of the same to be submitted with ISIN activation letter. Or Provide a copy of SEBI circular (transfer to normal segment) wherein company’s name is mentioned.



35. Trading in Compulsory Demat  -Company should have Minimum 50% of Public Shareholding in dematerialized mode and 100% of Promoters’ Shareholding in demat mode, else trading and settlement of the securities of the company will permitted only on Trade-for-Trade basis till compliance of the above referred requirement. Company shall submit certified true copies of tripartite agreement executed with both the depositories and copy of ISIN activation letter.



36. Confirmation from MD and CS that Company has not been de-listed from BSE at any time under delisting regulation 2003 /2009. Where a company has been delisted from BSE, a period of at least 10 years should have elapsed since the delisting and the company should have continued to remain listed with at least one Stock Exchange.



37. The company shall furnish the compliance status with (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) (Regulation 6, 7, 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27, 31,33, 34,38,40,42 and 46) and, Reconciliation of share capital audit report and Sec Audit, filings under SEBI regulations/ circulars, SCRA and SCRR for the last 1 year



38. Undertaking w.r.t Adherence to Rules and Regulations



· (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) (Regulation



· Securities Contracts (Regulations) Act, 1956



· Securities Contracts (Regulations) Rule, 1957



· Companies Act 1956 / Companies Act 2013



· Securities and Exchange Board of India Act, 1992, any rules and/or regulations framed underforegoing statutes, as also any circular, clarifications, guidelines issued by the appropriate authority under foregoing statutes.



39. The name of the company must reflect the nature of main business activity which the company is carrying out.
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CHECKLIST FOR LISTING COMPANIES, UNDER DIRECT LISTING 



Certificates and undertaking:



1. Certificate of the Managing Director / Company Secretary, (on company letter-head) in the format as given below, alongwith the supporting documents and working papers, certifying that the company complies with the Direct Listing norms.  All the supporting documents and working papers should be attested by company’s Company Secretary /Managing Director. (CS must mention membership No)


2. An original certificate from Statutory Auditor/ Practicing Company Secretary’s for compliance with Corporate Governance requirements in accordance with (Regulation 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27) of the (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) as per Annexure II. 



Name of Chairman is compulsory in composition of ALL Committees. 



· If Regulation 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27 of the (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) is not applicable to the company, a certificate from an independent professional (e.g. Practicing CS, CA, Lawyer or Merchant Banker) has to be given at the time of applying for Listing, stating the reasons thereof.


3 Confirmation of the Managing Director / Company Secretary, (on company letter-head) in the format as given below, alongwith the supporting documents and working papers, certifying that the company complies with the requirement. (CS must mention membership No) as per Annexure III



Documents:



3. Copy of Memorandum and Articles of Association. (In Original) 


4. Copies of all prospectus issued by the company for the issues made in the past and other offer documents issued during the last 5 years. If the company has not issued any prospectus in the last 5 years, please confirm in writing by the Company Secretary / Managing Director of the Company.



5. Annual reports for the last three financial years. To be submitted despite financials being given in Information Memorandum. Please note that these past Annual Reports must contain the following 


a) Directors Report 


b) Management Discussion and Analysis Report 


c) Report on Corporate Governance 


d) Balance Sheet and P & L Account d) CEO certification 


e) CEO certification on code of conduct 


f)Independent Auditor’s Report else a suitable explanation thereof for non- inclusion. 


g) In case of any changes / reclassification is carried out in terms of Schedule VI of The Companies Act 1956 / Schedule III of The Companies Act 2013 a suitable explanation thereof. (Only Originals, no loose papers)


6. Quarterly results of the company, as per Regulation 33 of SEBI(LODR),2015, for the quarters following the last audited financial year. All pages to be signed and duly stamped by the Company Secretary/ Managing Director of the Company.


7. Shareholding Pattern as per Regulation 31 of SEBI (LODR),2015 alongwith all schedules, for last 2 quarters. All pages to be signed and duly stamped by the Company Secretary/ Managing Director of the Company.



8. Secretarial audit report for the latest quarter.  (In original)


9. Details of erstwhile promoter group companies/ subsidiary companies listed on BSE/ Other Recognized Exchanges.



10. Undertaking from the Managing Director and the Company Secretary of the Company stating that "With reference to the listing of equity shares of our company <name of the company> on BSE, we hereby state and undertake that the company was never listed on BSE in any of its old name or present names and has never been compulsorily delisted by the Exchange under SEBI (Delisting of Securities) Guidelines, 2003 or SEBI (Delisting of Equity Shares) Regulations, 2009."



11. Should the name of the company including promoter company and / or any of its individual promoters, directors appear in defaulters list on website of SEBI, watchoutinvestors, Ministry of Corporate Affairs, the company would be required to give a suitable explanation / declaration on company letter head duly signed by Managing Director / company’s Company Secretary.


12. Certified true copy of tripartite agreement entered with depositories (NSDL & CDSL) and copy of ISIN activation letter issued by both the depositories.


13. In case, preferential allotment has been made wef. April 1, 2014 then please submit the following



1) Notice sent to the shareholders and its resolution for each preferential 



allotments 



2) The Bank statement of the separate account maintained as per Sec. 42 of 



The Companies Act, 2013. 



3) Names of allottees with their PAN and Residential / reg office address, 



category of allotees, no of shares allotted, lock – in date, distinctive numbers for each preferential issues & Issue Price.



Other Details:



14. The details of the company's equity shares if any, which are issued but not yet listed and the reasons thereof. 



15. Details of PAN/ DIN/ TAN of the company/directors/promoters/promoter group/ compliance officers 




i)
Details of PAN / TAN of the company



			Sr. No.


			Name of the company


			PAN of the company


			TAN of the company





			


			


			


			








ii)
Details of the PAN of the promoters, entities belonging to promoter group, Directors and Compliance Officer 



			Sr. No.


			Name of the entities


			Category (Promoter/Promoter group/ Director/ Compliance officer)


			PAN of the person


			DIN - only in case of Directors





			


			


			


			


			








iii) Details of Directors of company as on _____ (on company letter head duly signed)


			Sr. No.


			Name & Age (Approx)


			Residential Address


			Education Qualification


			PAN and DIN


			Directorship in other entities








16. All other documents like (Networth certificate, Certificate of Distributable profit, letter from Regional Stock Exchange, Secretarial Auditors report etc…) should also be attested by the Managing Director / Company Secretary of the Company.



17. Demand Draft for Non-refundable processing fees (details given in the norms) along with service tax  as applicable, drawn in  name of “BSE Ltd.” Payable at Mumbai. 



In case payment is carried out by RTGS, forward the UTR number. 



"The Company has to ensure the submission of GST Certificate to BSE within the time line.  In case of non-submission of TDS Certificate or non-reflection of the TDS in 26AS, the same will be treated as short payment of Listing Fees and will attract an interest on the same."



18. In case of any queries / clarifications, the under-mentioned official may be contacted: 



     Please give contact details of Officials of the Company. 



			Contact Details 





			Name & Designation  of Contact  Person 


			





			Telephone Nos. (landline & mobile)


			





			Email – id


			








19. If the company desires to appoint independent professionals (e.g. Practising CS, CA, Lawyer or Merchant Banker) to carry out Direct Listing activities on their behalf, the company has to give complete details of the professionals appointed along with copy of board resolution for appointment of professionals. The following details should be provided:


			Sr. No.


			Name & Age (Approx)


			Resident Address


			Education Qualification


			PAN and DIN


			Contact details (tel no, mail id, cell nos)








Also letter from the professional expressing desire to take up the Direct Listing assignment / work on behalf of the company.



If the professional appointed to carry out direct Listing activity is a corporate entity then name of the person who will be overall responsible for the Direct Listing activity for the particular company.



20. The company shall have its own website in compliance with Regulation 46 of the (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) containing information about products, management team, annual reports for last three financial years, shareholding pattern, quarterly results, report on corporate governance, code of conduct, name of the company secretary & compliance officer and contact details, RTA - name and contact details (must be upto date before filing application).



21. SCORES authentication. Company should have obtained SCORES authentication from SEBI and submit the ‘nil’ Investors Complaints Report extracted from SCORES. (for latest month and should contain companies address & RTA address).



22. Public shareholding- The company shall be in compliance with Regulation 38 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 with regard to Minimum level of public shareholding


23. Compliance Status by Company- The company shall furnish the compliance status with (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) (Regulation 6, 7, 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27, 31,33, 34,38,40,42 and 46) and, Reconciliation of share capital audit report and Sec Audit, filings under SEBI regulations/ circulars, SCRA and SCRR for the last 1 year


24. Company Secretary -  "Every company applying for Listing under Direct Listing must have appointed a full time qualified company secretary on its payroll. The company shall submit the following documents: Certified true copy of Form 32 / DIR 8 filed with the Registrar of Companies and submit the acknowledged copy of the said forms."


25. Company’s Business -"A letter from the company Managing Director / CS also certified by company Statutory Auditor giving the present main business activity of the company, break-up of revenue generated from present line of business activity, at least 50% of the revenue must be generated from main business activity of the company in last three completed Financial Year. Details of changes in main business carried out by the company in last three financial years"


26. Specimen signatures - Company must submit specimen signatures of authorized signatories who are authorized by the company board of directors to sign documents on behalf of the company for Direct Listing activity.


27. Appointment of advisor / merchant banker / professionals-"Should the Company desire to appoint an advisor / merchant banker / professional to carry out Direct Listing activity, the company shall provide 1) Copy of the board resolution appointing such advisor / merchant banker / professional 2) Letter giving details of the advisor / merchant banker / professional like name, address, contact details, PAN, specimen signature 3) Letter from such advisor / merchant banker / professional accepting the assignment"


28. Company contact details- In addition to advisor / merchant banker / professional, company must give contact details of company officials. The contact details must include name, address, specimen signature, telephone number and registered mail id from company domain



                                                     (On Company Letter-Head)                                                       



Certificate of the Managing Director / Company Secretary


To,



Head - Listing Operations,



BSE Limited,



P.J. Towers, Dalal Street, Fort,



Mumbai  –  400 001.


Date :



Dear Sir,                                                                                                 



Sub: 
Certificate of the Managing Director/ Company Secretary, in the format as stated in Annexure I, alongwith the supporting documents and working papers, certifying that the company complies with the Direct Listing norms of BSE Ltd.  



I, Mr. / Mrs./ Ms. <___________________________> Name of Managing Director /Company Secretary, an Indian Inhabitant, aged about<________>residing at ________________________________________________________________________________________________________________________________


with PAN number <____________________________> in the capacity of <Managing Director / Company Secretary> certify that the company______________________________________________________________having its Registered Office at_________________________________________fulfills 



the criteria given below that are necessary for listing the company on BSE Ltd.: 



· The company is listed on at least one Nationwide Stock Exchange in India and is presently listed on  _________________.


· Public Shareholding is meeting with the requirements of SCRA, SCRR and Listing Agreement. Should the company be non complaint with respect to Regulation 38 of (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) at time of applying for direct listing, the company shall submit the undertaking from Managing Director/ person authorized by Board of Directors of the company, that the company shall comply with the Regulation 38 of (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) as per the extend regulations and timelines stipulated by SEBI.



· BSE Ltd. has not rejected or the company has not withdrawn its direct listing application with BSE Ltd. in the last Six months.



· Till date the company has not been referred to BIFR and no winding up order has been passed against the company by any of the courts in India.



· The company has  Nil Investors Complaints Report as on date of this Certificate, as extracted from SCORES. 



· The company has not been declared as a defaulter on any of the Recognised Stock Exchanges in India.



· The company will not carry out any changes in promoter holding after the company files application under Direct Listing nor will the company carry out any changes in shareholding   till the shares of the company get listed at BSE. 



· The company will not carry out any fresh issuance of equity shares (including preference shares) till the date of listing at BSE is fully complete


In addition, to the above the enclosed please find the status of compliance with the Direct Listing criteria of BSE Ltd., duly certified by Managing Director / Company Secretary. The application under Direct Listing to BSE is being made as per SEBI Circular CIR/MRD/DSA/05/2015 dated April 17, 2015.


Signature of Managing Director / Company Secretary 



Company Seal


                               CRITERIA FOR DIRECT LISTING ON BSE LTD. 


All pages on company letter- head duly signed by Managing Director / Company Secretary with company seal.



			Sr No


			Norms


			Position


			Complied



YES/NO





			01






			The Minimum issued, Fully paid up and listed equity capital of the



applicant company shall not be less than Rs.10 crores in each of the three preceding financial years 



and 



The net worth of the applicant company shall be more than Rs. 75 crores in each of the three preceding financial years. The Company shall submit



a certificate from the statutory auditors in respect of networth as stipulated above. 


			The company’s issued, Fully paid up and listed equity capital:


Financial year



Capital in Crores


The Networth (excluding revaluation reserves) 


Financial year



Networth



(Rs. in lakhs)



(Please attach networth certificate duly signed by Statutory Auditor)


			





			02


			


			


			





			3a


			Dividend Record (The applicant company has paid dividend in at least 2 out of 3 financial years immediately preceding the year in which listing application has been made)


			Financial year



Amount of dividend paid  



(Rs. in lakhs)



Percentage of Dividend paid





			





			OR





			3b


			EBITDA / Profit making track record Positive EBIDTA in each of the three preceding financial years


			Financial year



EBITDA / Profit making track record





			





			OR





			3c


			Market Capitalization



Average Market Capitalization of the company to be more than Rs 1000 crore for a 6 (Six) months period prior to the date on which the listing application has been made.


			


			





			04


			Track Record The applicant company should be listed on Main Board of any nationwide stock exchange for last three years.


			


			





			05


			No. of public shareholders (Minimum 1000)


			


			





			06


			Withdrawal/ Rejection



(Companies can make a fresh application after a period of 6 months)


			


			





			07


			Action against company/ promoters/ promoter group



entities/ directors



The company or the promoters or the Directors have been debarred or disciplinary action has been taken against them by SEBI, then the period of debarment should have elapsed at the time of making application.


			


			








			08


			Reference under the Insolvency and Bankruptcy Code


			At the time of filing an application for listing with BSE or seeking In-principle approval, neither any proceeding must be pending against the Company under the Insolvency and Bankruptcy Code, 2016 nor has winding up proceeding been commenced against the Company under any other laws..


			





			09


			SCORES authentication



Company should have obtained SCORES authentication from SEBI and submit the ‘nil’ Investors Complaints Report extracted from SCORES. 


			


			





			10


			Closure of application


			If the documents and clarification received from the applicant company are not to the satisfaction of BSE, BSE has the right to close the application at any point of time without giving any reason thereof. Thereafter, the company can make fresh application as per the extant norms.


			








Thanking you,



Yours faithfully,



For <Company Name>



Managing Director / Company Secretary



Place



Date :



ANNEXURE II



(Compliance report in respect of the requirements of Regulation 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27 of (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) to be submitted by a Statutory Auditor / Practicing Company Secretary on their letterhead in original)


To,



Head - Listing Operations,



BSE Limited,



P.J. Towers, Dalal Street, Fort,



Mumbai  –  400 001.


Sub: 
Application for listing of ________ equity shares of (name of the company) under direct listing 



This is with reference to the captioned application, we hereby confirm that the company satisfies all the conditions as stipulated in Regulation 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27 of (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015), as given hereunder:



			Sr.No.


			Requirements


			Compliance





			(i)


			The Board of directors of the company has a composition of executive and non-executive directors with not less than fifty percent of the board of directors comprising of non-executive directors






			Complied/ Not complied



Total Board Members:



Executive Members:



Non-executive Members:



Sr. No. 



Name of the Director


Status 



Independent/ Non Independent








			(ii)


			Where the Chairman of the Board non-executive director, at least one-third of the Board should comprise of independent directors and in case he is an executive director, at least half of the Board should comprise of independent directors.



Where the non-executive Chairman is a promoter of the company or is related to any promoter or person occupying management positions at the Board level or at one level below the Board, at least one-half of the Board of the company shall consist of independent directors.


			Status of Chairman “Executive/ Non-executive/ Promoter”



Independent members



Non-independent members





			(iii)


			The independent director as mentioned at sub-clause (ii) above, is the non-executive director who complies with the following:


			





			a


			apart from receiving director’s remuneration, does not have any material pecuniary relationships or transactions with the company, its promoters, its directors, its senior management or its holding company, its subsidiaries and associates which may affect independence of the director


			We confirm that none of the independent director of the company have any material pecuniary relationships or transactions with the company, its promoters, its directors, its senior management or its holding company, its subsidiaries and associates





			b


			is not related to promoters or persons occupying management positions at the board level or at one level below the board


			We confirm that none of the independent director of the company are related to promoters or persons occupying management positions at the board level or at one level below the board





			c


			has not been an executive of the company in the immediately preceding three financial years


			We confirm that none of the independent director has been an executive of the company in the immediately preceding three financial years





			d


			is not a partner or an executive or was not partner or an executive during the preceding three years, of any of the following:



i) the statutory audit firm or the internal audit firm that is associated with the company, and



ii) the legal firm(s) and consulting firm(s) that have a material association with the company.






			We confirm that none of the independent director is a partner or an executive or was not partner or an executive during the preceding three years of any of the following:



i) the statutory audit firm or the internal audit firm that is associated with the company, and



ii) the legal firm(s) and consulting firm(s) that have a material association with the company.





			e


			is not a material supplier, service provider or customer or a lessor or lessee of the company, which may affect independence of the director.


			We confirm that none of the independent directors is a material supplier, service provider or customer or a lessor or lessee of the company





			f


			is not a substantial shareholder of the company i.e. owning two percent or more of the block of voting shares.






			We confirm that none of the independent directors own two percent or more of the block of voting shares of the company





			g


			is not less than 21 years of age.






			We confirm that none of the independent directors are less than 21 years of age.








We also confirm that none of the independent directors named below would qualify within the definition of promoter/ promoter group as given in SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009:



1.



2.



Further, the company is in compliance with requirement of the Audit Committee the Shareholders / Investors Grievance Committee. The composition of the said committees is as under:



Composition of Audit Committee



			Sr. No.


			Name of the Director 


			Status whether Independent/ Non Independent 





			1.


			


			








Composition of the Shareholders / Investors Grievance Committee.



			Sr. No.


			Name of the Director 


			Status whether Independent/ Non Independent 





			1.


			


			








Composition of the Remuneration Committee


			Sr. No.


			Name of the Director 


			Status whether Independent/ Non Independent 





			1.


			


			








Name of the Statutory Auditor/ Practicing Company Secretary 



Membership No:



Date:


Seal






Annexure III



29. Undertaking from the Managing Director/ Company Secretary stating that the following documents will be produced to the Exchange as and when called for by the Exchange:



a) Certified copies of agreements or other documents relating to arrangements with or between-



i) Vendors and/ or promoters



ii) Underwriters and sub-underwriters



iii) Brokers and sub-brokers



b) Certified copies of agreements with



i) Managing agents and secretaries and treasurers



ii) Selling agents



iii) Managing Directors and technical directors



iv) General Manager, sales manager, manager or secretary



c) Certified copy of every letter, report, balance sheet, valuation contract, court order or other document, part of which is reproduced or referred to in the prospectus, offer for sale, circular or advertisement offering securities for subscription for sale, during the last 5 years



d) Certified copies of acknowledgment card or receipt of filing of offer document with SEBI



30. Undertaking from the Managing Director and the Company Secretary of the Company stating that "With reference to the listing of equity shares of our company <name of the company> on BSE, we hereby state and undertake that the company was never listed on BSE in any of its old name or present names and has never been compulsorily delisted by the Exchange under SEBI (Delisting of Securities) Guidelines, 2003 or SEBI (Delisting of Equity Shares) Regulations, 2009 or SEBI (Delisting of Equity Shares) Regulations, 2018."



31. For companies which are delisted from BSE, Please submit the following



i) Delisted Companies should have completed at least 10 years, from date of compulsory delisting, while applying for re-listing under Direct Listing norms of the Exchange.



ii) Provide details of delisting letter/notice issued by BSE along with with old scrip code allotted.



iii) The Promoters shares holding would be placed under lock-in as per IPO norms ie. Min. 20% of the capital proposed to be listed for three years and remaining promoters’ holding for one year.



32. The company shall be in compliance with Regulation 38 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 with regard to Minimum level of public shareholding.



33. The company must enter into an agreement with both the depositories’ copies of the same to be submitted with ISIN activation letter. Or Provide a copy of SEBI circular (transfer to normal segment) wherein company’s name is mentioned.



34. Company should have Minimum 50% of Public Shareholding in dematerialized mode and 100% of Promoters’ Shareholding in demat mode, else trading and settlement of the securities of the company will permitted only on Trade-for-Trade basis till compliance of the above referred requirement. Company shall submit certified true copies of tripartite agreement executed with both the depositories and copy of ISIN activation letter.



 7.  Confirmation from MD and CS that Company has not been de-listed from BSE at any time under delisting regulation 2003 /2009. Where a company has been delisted from BSE, a period of at least 10 years should have elapsed since the delisting and the company should have continued to remain listed with at least one Stock Exchange.



8.  The company shall furnish the compliance status with (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) (Regulation 6, 7, 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27, 31,33, 34,38,40,42 and 46) and, Reconciliation of share capital audit report and Sec Audit, filings under SEBI regulations/ circulars, SCRA and SCRR for the last 1 year



9. Undertaking w.r.t Adherence to Rules and Regulations



· (SEBI (Listing Obligation and Disclosure requirement) Regulation, 2015) (Regulation



· Securities Contracts (Regulations) Act, 1956



· Securities Contracts (Regulations) Rule, 1957



· Companies Act 1956 / Companies Act 2013



· Securities and Exchange Board of India Act, 1992, any rules and/or regulations framed under foregoing statutes, as also any circular, clarifications, guidelines issued by the appropriate authority under foregoing statutes.



10. The name of the company must reflect the nature of main business activity which the company is carrying out.



11. Confirmation from Nationwide Exchange - (To be submitted in original)



The company shall submit a confirmation from the Nationwide Stock Exchange(s) :



a) Entire issued capital of the company must be listed on the recognized stock exchange



b) No investor complaints pending against the company



c) The securities proposed to be listed are not under suspension.



d) The last traded price and date of listing



Or



Provide Notice of listing from the Stock Exchange



12. Trading Status :



• Minimum average daily turnover during last 6 months (value) – Rs. 10 lakhs.



• Minimum average daily number of trades during last 6 months (count) – 50



• Cooling period of two months from the date the security has come out of trade -to-trade category on any other exchanges where the security has been actively listed.• Securities of the company should be traded above face value during six months preceding the date of application.
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List of documents to be submitted by the R & T Agent for finalisation of basis of allotment of units of InvITs:-


			Sr. No.


			Particulars





			1.        


			One copy of Final Offer Document along with SEBI acknowledgment





			2.        


			Copy of all the statutory advertisements released in respect of the public issue of units of InvITs including for opening and closing of the issue





			3.        


			Authenticated proceeding details (Minutes of the Basis of Allocation) signed by the Registrar, Lead Manager and the Issuer along with the reasons for exception to rejection cases.





			4.        


			A statement of computation of the quantum of units available for allotment to Institutional Bidders (with further bifurcation of allocation made to Anchor Investors, if any) and Other Bidders.





			5.        


			Two copies of the proposed basis of allotment of units of InvITs (allocation Sheet) to Institutional Bidders and Other Bidders.





			6.        


			Photo copy of the Final certificates issued by the controlling Bank branch giving branch wise details of fund collected (Original shall be submitted for verification & returned, whereas copies will be retained)





			7.        


			Copy of initial post issue report filed with SEBI in terms of SEBI circular





			8.        


			List of all prospective allottes (valid) along with number of Units applied, amount paid, bank account details, PAN number, Demat account details etc. (in soft copy CD)





			9.        


			Confirmation and information regarding the following shall be provided in the minutes :





			 


			a)      Category wise break-up of the total applications received and rejected on technical grounds along with reasons for rejection





			 


			b)      A confirmation shall be provided that no other exception to rejected cases have been made except those mentioned above and proceeding details.  Also to provide category wise break-up of the total applications considered for allotment separately for Institutional Bidders and Other Bidders





			 


			c)       Confirmation from registrar regarding that no investor has withdrawn or lowered the size of bids at any stage





			 


			d)      Confirmation that no Institutional Investor’s has bided under Other Investor category and proposed to be allotted units under Other Investor category.





			 


			e)      Confirmation that application bided only in the electronic biding systems of the Stock Exchange have been considered for the basis of allotment





			 


			f)       Confirmation that there is no injunction / prohibition order of a competent court of law on the issue or on a part of any particular category of the issue





			 


			g)      Confirmation that the issue has been made in compliance with SEBI (InvITs) Regulations, 2014 and circulars issued thereunder, applicable RBI Guidelines, any other applicable law, rules and regulations





			 


			h)      Confirmation that the Registrar has verified the records with the depositories (NSDL/ CDSL)
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With respect to the book-building process of BSE, please find attached herewith the following formats for your reference:



1. Format of the letter to be received from the Issuer requesting permission to use the book-building software of the BSE.






[image: image1.emf]Format_of_cov_lette r_from_Issue (1) -InvITs.doc






2. Format of the undertaking to be received from the Issuer for using the Book-building software.






[image: image2.emf]Ipo_issue_opening_ stage_ipobb_2form - InvITs.doc






3. Format of the covering letter to be received from the BRLM furnishing details of the issue which should accompany the undertaking as mentioned above.
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In the aforesaid letter, the category of investors participating in the book-building process is to be furnished along with the symbols therewith. For your ready reference, we provide herewith the list of category of investors. Please note that you may make additions/deletions to this list before furnishing the final list to us. Please also note that no additions/deletions will be permitted to this list after the issue opens.
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4. The Issuer must pay the book-building software usage fees plus applicable taxes in accordance with the schedule of fees as provided in the schedule of fees attached herewith. The cheque/demand draft must be drawn in favour of 'BSE Limited' payable at Mumbai. The same must be paid atleast one day before the issue opens. For the sake of convenience, the fees payable shall be calculated presuming the cap price to be the issue price. 
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If book-building software usage fees payment has to be done thru RTGS, then please note the Account No. and  Bank details in the attached file.
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6. IPO Bid verification charges:



Advance for Bid Verification Charges:


 


			Bid Verification Charges


			0.03% of the issue size subject to a minimum of Rs. 10,00,000/- and a maximum of Rs.50,00,000 








Advance for PAN Validation for Third Party Payment through API Integration with Sponsor Bank & NPCI:



			PAN Validation Charges*


			0.01% of the issue size plus applicable taxes with minimum of



Rs.2,00,000/- and maximum of Rs.15,00,000/-








* the Exchange shall charge Rs. 2/- per record plus applicable taxes for validation of the PAN for third party payment through API integration with Sponsor Bank and NPCI for UPI, Syndicate ASBA and BANK ASBA bids to the Issuer/ Company.     



7.  Form 2A(Abridged Prospectus), Online Application Forms with Revision Form (R & NR & EMP & SHA) for various categories and  Online Form 2nd page-instruction page for filling the form (separate for R & NR & EMP & SHA each) along with Company Logo(both in pdf/scanned format). Further Company ISIN No. & Company logo is also required.


8.  Format of Anchor Investor(AI) details(if applicable), as attached along with the Intimation letter formats from BRLMs(soft copy) & Issuer(soft copy) for AI allotment, by 6 pm of one day prior to the issue opening date.
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9. Please note the Account No. and Bank details for RTGS payments with respect to 1% security deposit.  Henceforth, all   1% security deposit cash part payments would be thru RTGS only.
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10. BG format with respect to 1% security deposit





[image: image10.emf]20170406_InvIt_  Bank Guarantee .doc






11. Basis of Issue Price Advt. in scanned format



Along with the hard copy, request you to mark the soft copy on the following e-mail id's:



 equity.ipo@bseinis.com,listing.sales@bseindia.com,rupal.khandelwal@bseindia.com,bhushan.mokashi@bseindia.com 



In case of any technical queries, you may please contact the following person:



 Mr. Sandeep Pujari (sandeep.pujari@bseindia.com, listing.sales@bseindia.com)



     Tel: 22728376/3105
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Annexure–I




To be forwarded by the Issuer with a covering letter:




DRAFT OF LETTER TO BE WRITTEN FOR OBTAINING CONSENT FOR USING BOOK BUILDING SOFTWARE




Date:




The Managing Director




Bombay Stock Exchange Limited




PJ Towers,




Mumbai - 400 001.




Sub: Usage of the electronic facilities and software of the Exchange for the Initial Public Offer (IPO) of (name of the Issuer.)




Dear Sir,




We (name of the issuer.) a Trust duly registered under the Indian Trusts Act, 1882, and registered as an infrastructure investment trust with the Securities and Exchange Board of India and having its registered office at (Address) hereinafter referred to as “Trust” have mentioned the name of Exchange (hereinafter referred to as BSE Limited) as a platform for electronic book building for our IPO, in the Draft Offer Document for the IPO filed with the Securities and Exchange Board of India (SEBI) on ____200   .  We are intending to make an Initial Public Offering (‘IPO’) of approximately (quantity) units aggregating upto Rs. (*), following the book building process in accordance with Securities and Exchange Board of India ‘SEBI’ (ICDR) Regulations, 2009.  The Trust has appointed (name of the BRLM) as the book running lead managers (“BRLMs”).  The Trust has filed the draft of the Preliminary Offer Document with SEBI for review and comments in accordance with the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014.




We request the Exchange to allow the Syndicate members who are trading members of the Exchange and appointed by us specifically for this purpose to participate in the book building process through the online IPO system of the Exchange, subject to such terms and conditions as may be set by the Exchange in this regard including signing of any undertakings etc. by the syndicate members.




We request the Exchange to allow such of those trading members of the exchange and desirous of participating in the book building process through the online IPO system of the Exchange and having trading terminals at the centres as would be specified by us or the BRLMs in writing to the Exchange, subject to such terms and conditions as may be set by the Exchange in this regard including signing of any undertaking etc. These trading members may also be referred to as brokers of the issue.




1. Provisions of facilities and Infrastructure.




a. BSE will make available the software for book building




b.  We confirm that the software proposed to be used for book building has undergone tests with the BRLMs, Syndicate Members and brokers to the issue and is satisfied about the utility of the software.




“It is to be distinctly understood that the permission given by BSE to use their network and software of the Online IPO system should not in any way be deemed or construed that the compliance with various statutory approved by BSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor does it take any responsibility for the financial or other soundness of this Issuer, its promoters, its management or any scheme or project of this Issuer.”




“It is also to be distinctly understood that the approval given by BSE is only to use the software for participating in book building process;




2. Terms of Operations for the electronic facilities and software for book building will cover the following:




a. A complete and continuous back up maintained by BSE, of the data being entered into the book building software by the syndicate members.




b. BSE to keep open on-line book building facilities during those hours and dates as are finalized by BSE in consultation with BRLM.




3. The Exchange shall provide its services on a best effort basis.  However, the exchange shall not be liable for failure of the system or for any loss, damage, or other costs arising in any way out of:




a. Telecom network or system failures including failure of ancillary or associated systems or fluctuation or power or other environmental conditions, or




b. Accident, transportation, neglect, misuse, errors, frauds of the syndicate members/BRLM or its authorized persons or the agents or any third party, or 




c. Any fault in any attachments or associated equipment (either supplied by the Exchange or approved by the Exchange) which forms or does not form part of the trading workstation installation, or




d. Act of God, fire, flood, war act of violence, or any other similar occurrence, or




e. Any accidental special or consequential damages including without limitation of loss of profit.




4. Charges of BSE




For providing the abovementioned services, we shall pay the fees as per the schedule of BSE.




We request you to kindly sign and return the duplicate copy of this letter.




Thanking you,




Yours sincerely,




For (name of the Trust)




Authorised Signatory




Approval granted on the above-mentioned terms 




For BSE Limited




Authorised Signatory
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ANNEXURE-II




BOMBAY STOCK EXCHANGE LIMITED




FEE SCHEDULE FOR USAGE OF BOOK-BUILDING SOFTWARE FACILITY




				Book Building Fees :



				0.01% of the Issue Size, subject to minimum of Rs.5,00,000/- and maximum of Rs.25,00,000/-, plus applicable taxes)














_1560786347.doc


(on the letter head of the Book Running Lead Manager/s (BRLM/s) to the issue)








Date



To,                                                                                                                




The General Manager




Dept. of Corporate Services




Bombay Stock Exchange Limited




PJ Towers,




Mumbai Samachar Marg, Mumbai - 400 001.




Dear Sir,




Sub: Initial public issue (the “Issue”) of up to [●] units (the “Units”) of [●] (the “Trust”) consisting of a fresh issue of up to [●] units aggregating up to Rs. [●] million (the “Fresh Issue”) by the Trust and an offer for sale of up to [●] units aggregating up to Rs. [●] million by [●] (the “Sponsor”), (the “Offer for Sale”).



The Issue/Offer price for allocation of Units to Anchor Investors has been finalized at Rs. [●] per Unit. The Issue/Offer details post allocation to Anchor investors is as under:




				 



				 



				Issue Size (Rs. in million) (calculated at the lower end of the price band (Rs. [●])



				No. of Units at the lower end of the price band (Rs. [●])



				Issue Size (Rs. in million) (calculated at the Higher end of the price band (Rs. [●])



				No. of equity shares at the upper end of the price band (Rs. [●])







				



				



				



				



				



				







				



				



				



				



				



				







				Issue size



				Original Issue Size for book building (A)



				 



				 



				 



				 







				QIB Portion



				Original QIB Portion (B)



				 



				 



				 



				 







				



				



				



				



				



				







				Allocation to Anchor Investor



				No. of shares allocated to Anchor investor (C)



				 



				 







				Issue size for book building through BSE bidding platform



				A - C



				 



				 



				 



				 







				QIB Portion



				Revised QIB portion (After Allocation to Anchor Investors) (B-C)



				 



				 



				 



				 







				



				



				



				



				



				







				



				



				



				



				



				







				Other Bidders Portion



				-



				 



				 



				 



				 











Maximum bid (at Lower end of the Price Band) :- [●] Units aggrerating to Rs. [●]



Maximum bid (at Higher end of the Price Band) :-  [●] Units aggrerating to Rs. [●] 



We understand that the Trust will provide Stock Exchanges (“SE”), the break-up of the final allocation of Units to each Anchor Investor, which will be uploaded separately on the SE website. Further the subscription details/graphs on website and all other reports provided by the exchange will be excluding Anchor Investor allocation.



Please note that capitalized terms used and not defined herein shall have the respective meaning ascribed to them in the Offer Document.




Thanking you.




Yours faithfully,




FOR [name of the BRLM[(]



Authorised Signatory
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(To be printed on an appropriate stamp paper as per prevailing Stamp Act)




Format of the Bank Guarantee




This guarantee is issued by ____________________ ( Name of the bank), a body corporate constituted under the Banking Companies (Acquisition and transfer of Undertakings) Act, 1970 and having head office at ____________________________________________________________ and Large Corporate Branch at _______________________________________(** CHECK Address of the branch of the Bank**) (hereinafter referred to as the “Bank” which term shall wherever the context so permits, includes its successors and assigns) in favour of BSE Limited, a company established under the Companies Act 1956 and having its registered office at 25th Floor, Pheroze Jeejeebhoy Towers, Dalal Street, Mumbai – 400 001 (hereinafter referred to as “BSE” which expression shall include its successors and assigns),




WHEREAS




1.  ______________________________ (Name of the Investment Manager on behalf of <name of InvITs> ), having its registered office at __________________________________  (hereinafter referred to as the “Issuer”, which expression shall include its successors and assigns) have made a listing application with BSE for permission to list the units of <name of the InvITs) offered to the public for a value aggregating to Rs.________________/- (Rupees ___________________________________) in terms of the Offer document/ Letter of Offer dated __________________of the Issuer.




2. The “Issuer” had requested BSE to act as the “Designated Stock Exchange” in terms of SEBI (Infrastructure Investment Trust) Regulations, 2014 (hereinafter referred to as “InvIT Regulations”) for completion of the process of the proposed public issue referred to in paragraph 1 above.




3. One of the conditions precedent for BSE to agree to function as the ‘Designated Stock Exchange’ for the proposed public issue referred to in paragraph 1 above is that the Issuer maintains with BSE a security deposit aggregating to 0.5 percent of  the amount of units offered for subscription to the public or Rs 5 crore, whichever is lower, out of which at least fifty percent upto a higher limit of Rs.3 crore is required to be tendered by the Issuer in cash and the balance may be provided by way of a bank guarantee for the performance of its obligations as an Issuer and as prescribed by the Securities and Exchange Board of India (SEBI) and also for ensuring compliance by the Issuer of all prevailing requirements of law including  InvIT Regulations and circular issued thereunder.



4. The Issuer has requested the Bank to furnish to BSE a bank guarantee for Rs.________________/- (Rupees ___________________________________) in terms of fulfillment of the aforesaid obligation of the Issuer.



NOW IN CONSIDERATION OF THE FOREGOING,




1. We, the __________________ (Name of the Bank**) having a Branch at __________  at the request and desire of the Issuer do hereby irrevocably and unconditionally guarantee BSE a sum of Rs._______________/- (Rupees ___________________________) in lieu of fifty percent / balance of security deposit required to be provided by the Issuer to BSE, as security for due performance and fulfillment by the Issuer of its engagements, commitments, operations, obligations or liabilities as an Issuer and as prescribed by SEBI and also for ensuring compliance by the Issuer of all prevailing requirements of law including the provisions of the   InvIT Regulations.



2. The Bank agrees and confirms that the said guarantee shall be available as a security for meeting, satisfying, discharging of fulfilling all or any of the aforesaid obligations of the Issuer or as may be directed and decided by BSE / SEBI or any other relevant statutory authority, with no reference to the Issuer.




3. The Bank hereby agrees that if in the opinion of BSE, the Issuer fails in compliance of any of its engagements, commitments operations, obligations or liabilities as an Issuer and/or as prescribed by SEBI, the InvIT Regulations and of any of the prevailing requirements of law and/or in event of non-renewal of the Bank Guarantee by the Issuer before its expiry thereof, BSE may at any time thereafter and without giving any notice to the Issuer invoke this guarantee within the claim period as stated herein below.



4. The Bank undertakes that it shall, on first demand of BSE, without any demur, protest of contestation and without any reference to the Issuer, and notwithstanding any contestation by the Issuer, pay to BSE such sums not exceeding Rs.________________/- (Rupees _______________________________) as may be demanded by BSE. The decision of BSE as to the obligations or liabilities or commitments or non-compliance of the Issuer and the amount claimed shall be final and binding on the Bank, and any demand made on the Bank shall be conclusive as regards the amount due and payable by the Bank under this guarantee.




5. The guarantee shall be continuing guarantee and remain operative in respect of each of the obligations, liabilities,  commitments or non-compliances of the Issuer severally and any be enforced as such at the discretion of BSE, as if each of the obligations, liabilities, commitments or non-compliances had been separately guaranteed by the Bank. The guarantee shall not be considered as cancelled or in any way affected on any demand being raised by BSE but shall continue and remain in operation in respect of all subsequent obligations, liabilities commitments or non-compliances of the Issuer. However the maximum aggregate liability of the Bank during the validity of the guarantee shall be restricted to an aggregate sum of Rs._____________/- (Rupees ____________________________).




6. This guarantee shall not be affected by any change to the constitution of BSE or the Issuer or the Bank and it shall remain in force notwithstanding any forbearance or indulgence that may be shown by BSE to the Issuer.




7. The Bank undertakes to pay to BSE, the amount hereby guaranteed within 24 hours of receipt of a written notice by BSE requiring the payment of the amount either by hand delivery or by Registered Post or by Speed Post.




8. The Bank undertakes not to revoke this guarantee during its currency except with the previous consent of BSE in writing and this guarantee shall be a continuous and irrevocable guarantee upto a sum of Rs.___________________(Rupees ____________________________________).




9. The Bank agrees that this bank guarantee shall be subject to exclusive jurisdiction of Courts at Mumbai.




10. Notwithstanding anything mentioned herein above,




a) The liability of the Bank under this guarantee shall not exceed Rs.______________ (Rupees _____________________)




b) This guarantee shall be valid for a period of six months from date i.e upto ________ (“Validity Period”). 




c) The Bank is liable to pay the guaranteed amount to BSE only if BSE serves upon the bank a written claim or demand during the validity period of this Bank Guarantee as mentioned in clause 10 (b) and/or on or before ___________ i.e. within 3 months  (“Claim Period”) after the date of expiry of the bank guarantee as mentioned in clause 10 (b), whichever is later.




Executed this day of _______________ at Mumbai. 




For ABC Bank of India




Xxxxxxxxxxx




Mumbai xxxxx




Authorised Signatories




Seal of the Bank
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(on the letter head of the Book Running Lead Manager/s (BRLM/s) to the issue)








Date



To,                                                                                                                




The General Manager




Dept. of Corporate Services




Bombay Stock Exchange Limited




PJ Towers,




Mumbai Samachar Marg, Mumbai - 400 001.




Dear Sir,




Sub: Initial public issue (the “Issue”) of up to [●] units (the “Units”) of [●] (the “Trust”) consisting of a fresh issue of up to [●] units aggregating up to Rs. [●] million (the “Fresh Issue”) by the Trust and an offer for sale of up to [●] units aggregating up to Rs. [●] million by [●] (the “Sponsor”), (the “Offer for Sale”).



The Issue/Offer price for allocation of Units to Anchor Investors has been finalized at Rs. [●] per Unit. The Issue/Offer details post allocation to Anchor investors is as under:




				 



				 



				Issue Size (Rs. in million) (calculated at the lower end of the price band (Rs. [●])



				No. of Units at the lower end of the price band (Rs. [●])



				Issue Size (Rs. in million) (calculated at the Higher end of the price band (Rs. [●])



				No. of equity shares at the upper end of the price band (Rs. [●])







				



				



				



				



				



				







				



				



				



				



				



				







				Issue size



				Original Issue Size for book building (A)



				 



				 



				 



				 







				QIB Portion



				Original QIB Portion (B)



				 



				 



				 



				 







				



				



				



				



				



				







				Allocation to Anchor Investor



				No. of shares allocated to Anchor investor (C)



				 



				 







				Issue size for book building through BSE bidding platform



				A - C



				 



				 



				 



				 







				QIB Portion



				Revised QIB portion (After Allocation to Anchor Investors) (B-C)



				 



				 



				 



				 







				



				



				



				



				



				







				



				



				



				



				



				







				Other Bidders Portion



				-



				 



				 



				 



				 











Maximum bid (at Lower end of the Price Band) :- [●] Units aggrerating to Rs. [●]



Maximum bid (at Higher end of the Price Band) :-  [●] Units aggrerating to Rs. [●] 



We understand that the Trust will provide Stock Exchanges (“SE”), the break-up of the final allocation of Units to each Anchor Investor, which will be uploaded separately on the SE website. Further the subscription details/graphs on website and all other reports provided by the exchange will be excluding Anchor Investor allocation.



Please note that capitalized terms used and not defined herein shall have the respective meaning ascribed to them in the Offer Document.




Thanking you.




Yours faithfully,




FOR [name of the BRLM[(]



Authorised Signatory
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(on the letter head of the Book Running Lead Manager/s (BRLM/s) to the issue)




                                                                                                                 Date




To,                                                                                                                



The General Manager




Dept. of Corporate Services




Bombay Stock Exchange Limited




PJ Towers,




Mumbai Samachar Marg, Mumbai - 400 001.




Dear Sir,




Sub: Public Issue of ___ Units at a price of Rs. [(] per Unit aggregating Rs. [(] million through the book-building route by (name of the InvIT)



Re.: Book Building Documentation prior to Anchor & Strategic Investor Bid/Issue Date



In respect of the captioned subject, we would like to inform you that the, electronic Book-building facility of BSE will be used. Issue details are as follows: 




				Anchor and Strategic Investor Bid/Issue Date



				[Date]







				Bid/Issue Open Date



				[Date]







				Bid/Issue Close Date



				[Date]







				Early Closure of QIB Portion and Date



				Yes / No [Date]











We (name of BRLMs) have been appointed as the book-running lead manager for the issue. The relevant details of the issue are as under:




				1. Book-Running Lead Manager to the issue (please provide the address, phone no., fax no. and e-mail id):



				







				



				







				2. Co Book-Running Lead Manager to the issue (please provide the address, phone no., fax no. and e-mail id):



				







				



				







				3. Syndicate Member to the issue (please provide the address, phone no., fax no. and e-mail id):



				







				



				







				4. Name of the Sponsor



				







				



				







				5. Name of the Investment Manager



				







				



				







				6. Name of the Trustee



				







				



				







				7. Security Type: 



				Units of InvIT







				



				







				8. Security Name:



				







				



				







				9. Security Symbol:



				







				



				







				10. ISIN No.



				







				



				







				11. Payment Mode



				







				



				







				12. Issue Type



				Fresh and/or OFS







				



				







				13. Issue size (in terms of number of Units  and/or value):



				







				



				







				



				







				14. Price band:



				







				



				







				



				







				



				







				15. Tick price:



				Re. 1







				



				







				16. Minimum Bid quantity:



				[] Units







				



				







				17. Maximum bid quantity:



				







				



				







				18. Market lot at the time of IPO Bidding:



				







				



				







				19. Book-building start date:



				







				



				







				20. Book-building close date:



				











The book will remain open for a total period of __ days, the details of which are as under:




				Date



				Day



				Timing







				



				



				











* On the Bid / Offer Closing Date, the Bids shall be uploaded until: 



(i) 4.00 p.m. in case of Bids by QIB Bidders and 



(ii) 5.00p.m. in case of Bids by Non-Institutional / Other Bidders or such extended time as permitted by BSE and NSE. 



It is clarified that the Bids not uploaded in the book would be rejected. Bids by the ASBA Bidders shall be uploaded by the SCSB in the electronic system to be provided by the NSE and the BSE and the MCX-SX (if applicable). 




We further request you to provide us the data pertaining to the entire book, at the end of the issue on the closing date and hour. The names of the concerned personnel from the BRLM/RTA who would receive the data are as under:




				Name of BRLM / Syndicate Member



				Name of Person



				Email ID







				



				



				







				



				



				







				



				



				











The category of investors who will be participating for placing bids in the book-building process is defined and is as follows:




				Qualified Institutional Buyers



				Non-Institutional Investors



				



				







				Symbol



				Category



				Symbol



				Category



				



				



				



				







				



				



				



				



				



				



				



				











				Qualified Institutional Buyers



				Non-Institutional Investors







				Symbol



				Symbol



				Symbol



				Category







				Bank



				Bank



				IND



				Individual Investors / NRI







				FPI



				FPI investor Cat I & II + FII + Sub Accounts



				HUF



				HUF







				MF



				Mutual Fund



				BC



				Body Corporate







				Ins



				Insurance company + Insurance funds manged by army and Union of India + Insurance funds manged by post office



				LLP



				LLP







				PF



				Provident Fund



				NonInst-Others



				Infrastructure Fin Co. registered with RBI







				PEN



				Pension Fund



				NonInst-Others



				Any SEBI Registered intermediary, other than QIB







				PFI



				a PFI as per 4A of the Companies Act, 1956 / 2013.



				NonInst-Others



				NBFC







				QIB-Others



				Family trust



				NonInst-Others



				FPI Investor Cat III







				QIB-Others



				National Investment Fund



				NonInst-Others



				Public / Private Charitable / Religious Trusts







				QIB-Others



				a state industrial development corporation;



				



				







				QIB-Others



				a multilateral and bilateral development financial institution



				



				







				QIB-Others



				VCF, AIF and FVCI



				



				







				QIB-Others



				Any SEBI Registered intermediary with net worth more than 500Cr



				



				







				QIB-Others



				NBFC 



				



				











The bidding centres for the Book-building process shall be as follows:




				Sr. No.



				Name of the bidding centre







				



				











We hope you find the above information in order. In case of any further information that you may seek, you may please contact 



				Name



				Direct landline No.



				Mobile No.







				



				



				







				



				



				











Thanking you.




Yours faithfully,




FOR (name of ALL the BRLMs)




Authorised signatory
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HDFC BANK LTD




				1.



				Name of the Account (pay to name):



				BSE LTD.







				2.



				Supplier’s Code (to be given by BL)



				







				3.



				Particulars of Bank Account



				







				a)



				Name of the Bank



				HDFC Bank Ltd.







				b)



				Name of the Branch



				Fort, Mumbai







				c)



				Branch Code



				MICR 400240015







				d)



				Address



				Nanik Motwani Marg, Fort,







				e)



				City Name



				Mumbai – 400 023







				f)



				Telephone No. of Bank



				







				g)



				IFSC Code No.



				HDFC0000060







				h)



				Type of Account(S.B., Current or Cash Credit with Code)



				Current Account







				i)



				Ledger and Ledger Folio Number



				-







				j)



				Account No.(As appearing on cheque Book)



				00600340005156







				k)



				Whether Bank is participating in NEFT or not?



				Yes
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(on the letter head of the Issuer)




To,                                                                                                                                   Date




The General Manager




Dept. of Corporate Services




Bombay Stock Exchange Limited




PJ Towers,




Mumbai Samachar Marg, Mumbai - 400 001.




Dear Sir,




Sub: Public Issue of ___ Units at a price of Rs. [(] per Unit aggregating Rs. [(] million through the book-building route by (name of the InvIT)



In respect of the captioned subject, we would like to inform you that our public issue of units would open for subscription on (date) and close on (date). The price band for this purpose has been fixed at Rs. ___ to Rs. ___. We have appointed (name) as the Book Running Lead Manager, (name) as the Co- Book Running Lead Manager, (name) as the Lead Manager and (name) as Syndicate Member to the issue.




For this purpose, we would like to use the electronic Book-building facility of BSE for placing bids at various centers. We request you to kindly allow us to use BSE screen based facilities for registering bids and its terminals for our Book-building exercise. We also request you to inform us the formalities to be completed in this regard.




Thanking you.




Yours faithfully,




FOR (name of the issuer)




Authorized Signatory
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				1.



				Vendor’s Name



				BSE LTD 







				2.



				Particulars of Bank Account



				







				a)



				Name of the Bank



				HDFC Bank Ltd.







				b)



				Name of the Branch



				Fort, Mumbai







				c)



				Branch Code



				MICR 400240015







				d)



				Address



				Nanik Motwani Marg, Fort,







				e)



				City Name



				Mumbai – 400 023







				f)



				The SWIFT CODE of HDFC Bank : 



				HDFCINBB







				g)



				IFSC Code No.



				HDFC0000060







				h)



				Type of Account(S.B., Current or Cash Credit with Code)



				Current Account







				i)



				Account No.(As appearing on cheque Book)



				00600340078929







				j)



				Whether Bank is participating in NEFT or not?



				Yes
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BSE-The Stock Exchange, Mumbai




Category Master (used till date) for Book-building software




				1



				FII



				Foreign Institutional Investor







				2



				MF



				Mutual Funds







				3



				IC



				Insurance Companies







				4



				FI



				Banks and Financial Institutions







				5



				OTH



				Other QIBS







				6



				BC



				Bodies Corporate







				7



				NOH



				NII's ( All entities other than QIB's, Bodies Corporate and Individuals i.e. FIISA)







				8



				IND



				Individuals( Retail and HNI) HUF's/Trusts/NRI's







				9



				EMP



				Employees







				10



				SHA



				Existing Sharesholders











You may add/delete to this list. Please note that no addition/deletion is possible during the issue.
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Checklist for listing of Units of InvITs





A] Documents to be submitted on T+2 days (i.e. within 2 working days from the closure of the issue)





			Annexure No.


			Particulars


			Submitted
(Yes/No)





			A-1


			Copy of Tripartite Agreement enetered with NSDL & CDSL


			 





			A-2


			Confirmation from Lead Managers that devolvement notices have been snet to underwriters (applicable in case of under subscribed issue)


			 





			A-3


			Certificate from the BRLM that the issue has received minimum subscription


			 


















B] Documents to be submitted on T+10 days (i.e. within 10 working days from the closure of the issue)





			Annexure No.


			Particulars


			Submitted (Yes/No)





			B-1


			Certified true copy of the basis of allotment approved by the designated Stock Exchange. (In case BSE is not the designated Exchange)


			 





			B-2


			Copy of Internal Minutes executed in between Lead Manager, Issuer and Registrar. (In case BSE is not the designated Exchange)


			 





			B-3    


			Copy of final offer document (in case BSE is not the designated Exchange)


			 





			B-4


			Listing Application & Listing Agreement (available on BSE’s website under Downloads section).


			 





			B-5


			Distribution Schedule for the pre issue, issue and post issue capital


			 





			B-6 


			Name and residential address of the Board of Directors of investment Manager.


			 





			B-7 


			Certified true copy of the resolution passed by the InvITs Trustee for the allotment of securities (the resolution should specifically make a mention of total number of Units allotted by the fund).


			 





			B-8


			ISIN code allotted by both the depositories for all the securities proposed to be listed.


			 





			B-9


			Certificate from statutory auditors/practicing chartered accountant/ practicing company secretary stating that :


			 





			 


			a)      Allotment has been made as per the basis of allotment approved by the Designated Stock Exchange.


			 





			 


			b)      The certificates corresponding to Securities under lock in have been enfaced with non-transferability condition, as per format given below:


			 





			


			


			Number of securities


			Distinctive numbers range


			Lock-in Date





			


			From


			To


			From


			To





			


			


			


			


			











			





			


			


			





			B-10 


			In case units issued / pre issue units of InvITs are under lock in then a certificate from the depositories must be furnished stating that the securities are under lock in confirming the date upto which they are under lock-in. 


			 





			B-11


			Unit holding pattern of the InvITs (pre issue, issue and post issue)


			 





			B-12


			Confirmation that allotment money / refund orders shall be payable at all centres where application money is received.


			 





			B-13


			A reconciliation of pre issue units of InvITs, total units offered under the offer documents giving bifurcation of units offered by the sponsors / other and fresh issue of units and post issue number of units of InvITs.


			 





			B-14


			Certified true copy of the letter from Registrars and lead manager regarding dispatch of, allotment advice, refund orders, underwriting commission, uploading of electronic credit of Securities, uploading of ECS/NEFT/RTGS credits and brokerage warrants.


			 





			B-15


			Credit confirmation from the depositories (CDSL / NSDL) regarding the credit of beneficiary accounts of the unit holders.


			 





			B-16


			Certificate from the Registrar reconciling the total securities allotted with the total securities credited with the depositories, and securities that have failed to be credited.


			 





			B-17


			Confirmation from the Lead Manager and Investment Manager  confirming that the issue is in compliance with all the requirements of SEBI (InvITs) Regulations and circulars issued thereunder, applicable RBI Guidelines, any other applicable law, rules and regulations.


			 





			B-21


			Basis of allotment advertisement.


			 





			B-22


			List of allottees along with the number of units applied, allotted, amount paid, bank account details etc. (in soft copy CD)


			 





			B-23


			Confirmation stating that they have obtained authentication for SCORES from SEBI, if not submitted earlier.


			 





			B-24


			Confirmation from the issuer on the transfer of the NSM commission amount to the Bank Account of the Exchange.


			 





			B-25


			Date of Listing & Scrip Symbol (max 10 alphabets)


			 





			B-26


			An Initial listing fees of Rs.20000 plus applicable taxes.


			 





			B-27


			Annual Listing fees as per schedule mentioned below along with applicable taxes
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Checklist InvITs Public Issues:


			SR.NO.


			PARTICULARS





			1. 


			5 Copies of the draft offer document. Hard as well as soft copy.





			2. 


			Copy of the registered InvITs trust deed.





			3. 


			Copy of certification of registration of InvITs issued by SEBI.





			4. 


			Resolution passed by the InvITs Trustee at its meeting approving listing of units of InvITs on the BSE.





			5. 


			Copy of the Invest Management Agreement entered into between the Investment manager and InvITs Trustees. (highlighting critical obligation relating to disclosures and  investors protections)





			6. 


			Investment Manager and Merchant Bankers to the issue shall provide an undertaking inter alia stating that....


“The issue is being made in compliance with SEBI (Infrastructure Investment Trust) Regulations, 2014 and SEBI circular Ref: CIR/IMD/DF/55/2016 dated May 11, 2016”.





			7. 


			Copy of the agreement signed with both the depositories.








			8. 


			Structure of the InvITs shall be provided explaining parties to the InvITs like SPV, sponsors etc.








			9. 


			Scores registration shall be obtained as per regulatory requirement.





			10. 


			Processing Fees (Cheque/DD) of 0.05 % of issue size with maximum cap of Rs. 25 lacs and minimum cap of Rs. 50,000 plus applicable taxes payable “BSE Limited”





			11. 


			The Exchange reserves the right to ask for documents other than those mentioned above.





			12. 


			Undertaking from MD/ CS/ Compliance Officer of the company stating:





“We hereby confirm that the company or its promoters or whole time directors are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.”








			13. 


			Undertaking from MD/ CS/ Compliance Officer of the company stating:


“We hereby confirm that the company, its promoters,  its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”
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List of documents / details to be submitted at the time of seeking Exchange’s In-principle Approval for listing of units of InvITs issued on Private Placement basis:





			Sr. No


			Particulars





			1. 


			Copy of the Draft Placement Memorandum.





			2. 


			Copy of certification of registration of InvITs issued by SEBI





			3. 


			Copy of resolution passed by the InvITs Trustee/ Investment Manager, as applicable at its meeting approving the private placement of units of InvITs and listing of the same at BSE





			4. 


			Copy of Resolution passed by  the  Trustee,  at  its  meeting  approving private placement and listing of units of InvIT





			5. 


			Copy of the comments received from SEBI on draft placement memorandum that was filed with SEBI along with application for registration of InvITs in terms of Reg. 14(3)





			6. 


			Investment Manager and Merchant Bankers (MB) managing the private placement of units shall provide an undertaking inter alia stating that:





1. The private placement of units of InvITs has been made in compliance with SEBI (Infrastructure Investment Trust) Regulations, 2014 and circulars issued thereunder”





2. All the comments of SEBI were incorporated in the placement memorandum





			7. 


			SCORES registration shall be obtained as per regulatory requirement





			8. 


			ISIN activation letter from both the depositories 





			9. 


			Undertaking from MD/ CS/ Compliance Officer of the issuer stating:





a) We hereby confirm that the company or its promoters or whole-time directors are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009





b) \We hereby confirm that the company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017





c) That the material contract and documents shall be provided to the Exchange as and when required by the Exchange


d) Any Material development which takes place after the filing of the application with the Exchange but prior to the issue of the in-principle approval including in relation to the assets and liabilities being proposed to be transferred to the InvITs





			10. 


			Listing Processing Fees of Rs.2,50,000/- plus applicable taxes.
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Checklist for Listing of units of InvITs pursuant to Private Placement:


			Sr. No.


			Particulars


			Submitted


(Yes/No)





			1. 


			Listing Application & Listing Agreement (available on BSE’s website under Downloads section).








			





			2. 


			Soft Copy of the Placement Memorandum 





			





			3. 


			Copy of IP approval 


			





			4. 


			Name and residential address of the Board of Directors of investment Manager.


			





			5. 


			Certified true copy of the resolution passed by the InvITs Trustee for the allotment of securities (the resolution should specifically make a mention of total number of Units allotted by the fund).


			





			6. 


			Brief details of the units offered


			





			7. 


			ISIN code allotted by both the depositories for all the securities proposed to be listed.


			





			8. 


			In case units issued / pre issue units of InvITs are under lock in then a certificate from the depositories must be furnished stating that the securities are under lock in confirming the date upto which they are under lock-in. 


			





			9. 


			Unit holding pattern of the InvITs (pre issue and post issue)


			





			10. 


			A reconciliation of pre issue units of InvITs, total units offered under the present private placement, fresh issue of units and post issue number of units of InvITs.


			





			11. 


			Credit confirmation from the depositories (CDSL / NSDL) regarding the credit of beneficiary accounts of the unit holders.


			





			12. 


			Certificate from the Registrar reconciling the total securities allotted with the total securities credited with the depositories, and securities that have failed to be credited.


			





			13. 


			Investment Manager and Merchant Bankers managing the private placement of units shall provide an undertaking inter alia stating that:


“The private placement of units of InvITs has been made in compliance with SEBI (Infrastructure Investment Trust) Regulations, 2014 including Regulation 15(4), 16 (7) and (8) and circulars issued thereunder, applicable RBI Guidelines, any other applicable law, rules and regulations and no statutory authority has restrained the fund from issuing the units on private placement basis”.


			





			14. 


			Confirmation from the Investment Manager / certificate from the Statutory Auditors that the payment to be received for subscription to the units of InvITs has been received from the bank account of the person subscribing for the units. 


			





			15. 


			List of allottees along with the number of units applied, allotted, amount paid, bank account details etc.


			





			16. 


			Confirmation stating that they have obtained authentication for SCORES from SEBI, if not submitted earlier.


			





			17. 


			Date of Listing & Scrip Symbol (max 10 alphabets)


			





			18. 


			Initial listing fees of Rs. 20,000/- plus applicable tax 


			





			19. 


			Annual Listing Fees 


			Listed Capital (In Rs. Crores)


			Amount (In Rs.)*





			Upto Rs.500 Crs


			Rs. 2,00,000





			Above Rs.500 Crs and upto Rs.1000 Crs


			Rs.4,25,000





			Above Rs.1000 Crs and upto 2000 Crs.


			Rs.7,00,000





			Above Rs. 2000 crs


			Rs.10,00,000








* plus applicable tax


			








  Note: The Exchange reserves the right to ask for documents other than those mentioned above.
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LETTER OF APPLICATION




(For listing of Units of Infrastructure Investment Trusts (InvITs) under Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014)




From                                                                                                                               Date




<details of Investment Manger>



To,




Head – Listing Operations Department,




BSE Limited,




Mumbai. 




Dear Sir,




                    In conformity with the listing requirements of BSE Ltd (“Exchange”), we hereby apply for admission of the following Units of <name of the InvIT> issued by the _______ <Name of the Issuer> under Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 (hereinafter referred to as “InvITs Regulations”) issued on private placement basis for dealings on the Exchange:




1)
<Details of number of units issued with face value and issue price > 



2)
______________________________________________________________________




3)
______________________________________________________________________




4)
______________________________________________________________________            




 The Units mentioned at (         ) above have been issued pursuant to and in terms of Offer document /Offer for Sale/Circular (conversion, exchange, rights, open offer, capitalisation of reserves)/Placing, full particulars of which are given in the statement sent herewith (together with the reasons for the procedure when a placing is intended).




             It is intended to make an Offer for Sale/ Placing of the Units mentioned at (      )                                       above which have been already issued. We enclose a statement giving full particulars of when, how and to whom the Units were issued and full details of the proposed Offer for Sale/Placing (together with the reasons for the procedure when a Placing is intended.)




We attach herewith/ send herewith + the Distribution Schedules, duly completed. We also forward herewith the documents (or drafts thereof) as per list attached and undertake to furnish such additional information and documents as may be required. 



We undertake that in the event of non-receipt of listing permission from the Exchange or withdrawal of Observation Letter issued by the Securities and Exchange Board of India (SEBI), whichever applicable, the units shall not be eligible for listing and the Issuer shall be liable to refund the subscription monies to the investors.



We undertake to make adequate, accurate, explicit and timely disclosure of relevant materials information to all unit holders, the Exchange and SEBI in accordance with the   InvIT Regulations and circulars/notices prescribed by the Exchange and SEBI from time to time.



We undertake to be bound by all requirements, terms and conditions including condition relating to payment of security deposit as contained in the InvIT Regulations and circulars issued by SEBI and the Exchange from time to time.




                                                                                                                                  Yours Faithfully,




                                                                                                           (Signature of Investment Manager)
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Documents for Basis of Allotment where BSE is the Designated Exchange(T+3)





			Sr. No


			Particulars


			Submitted


(Yes/No)





			1. 


			One soft Copy of final offer document filed with ROC along with its acknowledgement copy.


			





			2. 


			Proceeding details / minutes of basis of allotment, verified and signed by R & T Agent, BRLM (Responsible for post issue) and the Issuer along with the reasons for exception to rejection cases. Also, incorporation of points in minutes as per “Annexure I” 


			





			3. 


			Category wise, summary of list of “technical rejection” cases Specifying – Application No., Category, Name & Add., Pan #, DP ID CL ID, Quantity, price Amount and reason for rejection. 


			





			4. 


			Copy of the statutory advertisement released in respect of the public issue / offer for sale, opening and closing of the issue, price revision, if any etc. up to the stage of basis of allotment


			





			5. 


			Confirmation from Auditor as per “Annexure II”, if applicable


			














Annexure I





Following points shall be part of minutes:





i) Only QIBs as mentioned under the definition in Regulation 2 (1)(ss)  of SEBI ICDR, Regulation 2018  are proposed to be allotted under QIB category. 


ii) No QIB has Bid and proposed to be allotted Units under non-QIB or retail category. 


iii) The Basis of allotment has been prepared in compliance with SEBI (ICDR) Regulations, 2018 and for its issue the company has complied with said regulation and all other statutory requirement.


iv) That we have checked and verified all the final certificates issued by the controlling branch and the same have been found in order. 


v) The validation of the electronic bid details with the depository’s records for DP ID, client ID and PAN. 


vi) There is no injunction / prohibition order of a competent court of law on the issue or on a part of any particular category of the issue and no statutory authority has restrained the company from completing the basis of allotment. 


vii) If Approval from SEBI is sought for relaxation in PAN mismatch applications, then copy of SEBI approval letter as well as the true copy of request letter to SEBI, should be submitted.


















Annexure II





Format of the confirmation to be submitted by the Statutory Auditors on their letterhead: 





To,


Listing Operation Department,


BSE Limited,


20th Floor, P.J.Towers,


Dalal Street, 


Mumbai – 400 001.





Dear Madam/Sir,





Sub: Initial Public Offer of (Name of Issuer) of (No of Units) of Face Value INR (Face Value) /- each.





Auditor’s certificate for the following:





· Receipt of the minimum promoter’s contribution, if applicable with date and amount.


· If minimum promoter’s has been brought in by alternative investment funds or foreign venture capital investors or scheduled commercial banks or public financial institutions or insurance companies registered with Insurance Regulatory and Development Authority of India, as specified under Regulation 14(1) of SEBI (ICDR) Regulation, 2018, bifurcation of the same shall be provided with date of receipt of the same from each of the party with percentage to the post issue capital. Further, a confirmation that the same is in compliance with the requirement of SEBI (ICDR) Regulations, 2018.





For _Name of the Auditor_














Name of Auditor


Membership No.





Date:
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Checklist for listing of Units of REITs





A] Documents to be submitted on T+2 days (i.e., within 2 working days from the closure of the issue)





			Annexure No.


			Particulars


			Submitted
(Yes/No)





			A-1


			Copy of Tripartite Agreement entered with NSDL & CDSL


			 





			A-2


			Confirmation from Lead Managers that devolvement notices have been sent to underwriters (applicable in case of under subscribed issue)


			 





			A-3


			Certificate from the BRLM that the issue has received minimum subscription


			 


















B] Documents to be submitted for listing and Trading approval.





			Annexure No.


			Particulars


			Submitted (Yes/No)





			1. 


			Certified true copy of the basis of allotment approved by the designated Stock Exchange. (In case BSE is not the designated Exchange)


			 





			2. 


			Certified True Copy of Internal Minutes executed in between Lead Manager, Issuer and Registrar. (In case BSE is not the designated Exchange)


			 





			3. 


			Copy of final offer document (in case BSE is not the designated Exchange)


			 





			4. 


			Listing Application & Listing Agreement 











			 





			5. 


			Name, DIN and residential address of the Board of Directors of investment Manager.


			 





			6. 


			Certified true copy of the resolution passed by the REITs Trustee for the allotment of securities (the resolution should specifically make a mention of total number of Units allotted by the fund).


			 





			7. 


			Certificate from statutory auditors/practicing chartered accountant/ practicing company secretary stating that :


			 





			8. 


			a)      Allotment of units has been made as per the basis of allotment approved by the Designated Stock Exchange.


			 





			9. 


			b) All the funds have been received before the allotment of units of REITs


			





			10. 


			c)      The certificates corresponding to Securities under lock in have been enfaced with non-transferability condition, as per format given below:


			 





			11. 


			


			Number of securities


			Distinctive numbers range


			Lock-in Date





			


			From


			To


			From


			To





			


			


			


			


			











			





			12. 


			


			





			13. 


			In case units issued / pre issue units of REITs are under lock in then a certificate from the depositories must be furnished stating that the securities are under lock in confirming the date upto which they are under lock-in. 


			 





			14. 


			Unit holding pattern of the REITS (pre issue, issue and post issue (with and without PAN)


			 





			15. 


			A reconciliation of pre issue units of REITS, total units offered under the offer documents giving bifurcation of units offered by the sponsors / other and fresh issue of units and post issue number of units of REITs.


			 





			16. 


			Certified true copy of the letter from Registrars and lead manager regarding dispatch of, allotment advice, refund orders, underwriting commission, uploading of electronic credit of Securities, uploading of ECS/NEFT/RTGS credits and brokerage warrants.


			 





			17. 


			Credit confirmation from the depositories (CDSL / NSDL) regarding the credit of beneficiary accounts of the unit holders.


			 





			18. 


			Certificate from the Registrar reconciling the total securities allotted with the total securities credited with the depositories, and securities that have failed to be credited.


			 





			19. 


			Confirmation from the Lead Manager and Investment Manager  shall provide an undertaking confirming that:


.


			 





			


			a) “The proposed issue of units of <name of the REITs trust>(“Trust”) is being made in compliance with SEBI (Real Estate Investment Trusts) Regulations, 2014 and SEBI circulars issued thereunder including SEBI circular Ref: CIR/IMD/DF/136/2016 dated December  19, 2016”. Further the Trust has complied with all the statutory formalities and no statutory authority has restrained the Trust from issuance of it’s unites to public.





			





			


			b) We hereby confirm that the REITs, its Sponsor and Investment Manager are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021


			





			


			c) We hereby confirm that the REITs, its sponsor and Investment Manager or promoters/trustees or Board of directors /Governing Body of the Sponsor, REITs or Investment Manager as the case may be, are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017


			





			


			d) We hereby confirm that the Board of Directors of the Investment Manager, Board of directors Body of the Sponsor and trustees of the REITs Trust are not the fugitive economic offenders.


			





			20. 


			Basis of allotment advertisement.


			 





			21. 


			List of allottees along with the number of units applied, allotted, amount paid, bank account details etc.(in Excel)


			 





			22. 


			Confirmation stating that they have obtained authentication for SCORES from SEBI, if not submitted earlier.


			 





			23. 


			Confirmation from RTA on the total quantum of NSM commission payable as per SEBI circular CIR/CFD/14/2012 dated Oct. 4, 2012 in the captioned issue. The calculation format for determining the quantum of commission should be as per the aforesaid SEBI circular





The commission payment instruction - dat file format has to be forwarded from the RTA/Issuer/BRLM once the NSM commission calculation process is completed.





			





			24. 


			Confirmation from the issuer on the transfer of the NSM commission amount to the Bank Account of the Exchange.





			





			25. 


			Date of Listing & Scrip Symbol (max 10 alphabets)


			 





			26. 


			An Initial listing fees 


			





			27. 


			Annual Listing fees as per schedule mentioned below along with applicable taxes





(https://www.bseindia.com/Static/about/listing_fees.aspx) 
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Letter of Application







(By the Companies not Listed on the Exchange)



(On the letterhead of the company)



From:	Date:



To,



Sr. General Manager,



Listing Operations Department 



BSE Limited.



P.J. Towers, Dalal Street,



Mumbai – 400 001.







Dear Sir,



In conformity with the Rules, Bye-laws and Regulations of BSE Ltd (“Exchange”), we hereby apply for admission of the following securities' of the (Name of the Company) (“Company”) to dealings on the Exchange:



				Type of security applied for listing



				







				Number of securities applied for listing



				







				Fully paid / partly paid



				







				Face value (Rs.)



				







				Paid-up value (Rs.)



				







				ISIN No.



				















We also enclose herewith the Listing Application attached as Annexure I and Listing Agreement duly completed along with the relevant documents prescribed by the Exchange for the listing of above-mentioned securities on your esteemed Exchange 







We also undertake to furnish such additional information and documents as may be required by the Exchange from time to time and pay the necessary listing / other fees as prescribed by the Exchange from time to time.







We also undertake to comply with all the requirements, terms, provisions conditions as contained in the Rules, Bye-laws, Regulations of the Exchange and circulars, notices issued by the Exchange and SEBI from time to time.



Yours faithfully,



(Signature of the Managing Director / Company Secretary)



(Full name of person signing) 



(Name of the organization)











Annexure I



Form of Listing Application



Details of the issuer and Securities applied for listing:



				A) Information about the issuer 







				Name of the Company



				







				Act under which the Company is incorporated



				







				Date of incorporation



				







				Whether Incorporated as a Private or Public Company







				







				If Incorporated as a Private Company, date of conversion into a Public Company



				







				Address of Registered Office 



				







				Phone Numbers and mobile number  



				







				Address of the Corporate Office



				







				Phone Numbers and mobile number  



				







				Address of principal place of business 



				







				Name of the Company Secretary / Compliance officer







				







				Website address



				







				Designated email ID



				







				Date of closing of Financial Year



				







				Name and address of Registrar and Transfer Agents (If any)



				







				Name of Contact person (Registrar and Transfer Agents)



				







				Phone Numbers and mobile number  



				







				Statutory Auditor



Name of the Contact Person



Direct Phone Number



Email ID. 



				







				Secretarial Auditor



Name of the Contact Person



Direct Phone Number



Email ID.



				







				Name of Group and Other Group Companies



				







				B) Authorised Capital







				Total Authorised Capital (Rs.) (a+b)



				







				No. of Units



Face value (Rs.)



Total value (Rs.)



				







				C) Details of units issued for cash under IPO







				Date of prospectus



				







				Number of units issued under IPO



				







				Distinctive Numbers



				







				Issue Price per share (Rs.)



				







				Securities premium per share (Rs.)



				







				Whether issued as fully paid / partly paid



				







				If partly paid then amount paid per share (Rs.)



				







				Total nominal value of shares issued (Rs.)



				







				Total paid-up value of shares issued (Rs.)



				



















<Signature of the Managing Director / Company Secretary>



<Full name of person signing>



<Name of the organization>
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Letter of Application





 





(By 





the 





Companies 





not Listed





 





on the Exchange)





 





(On the letterhead of the company)





 





From:





 





Date:





 





To,





 





Sr. General Manager,





 





Listing 





Operations 





Department





 





 





BSE Limited





.





 





P.J. 





Towers, Dalal Street,





 





Mumbai 





–





 





400 001.





 





 





Dear Sir,





 





In conformity with the 





Rules, Bye





-





laws and Regulations of BSE Ltd (“





Exchange





”)





, we hereby 





apply for admission of the following securities' of the 





(Name of the Company) (“





Company





”)





 





to dealings on the Exchange:





 





Type of security applied for listing





 





 





Number of securities applied for 





listing





 





 





Fully paid / partly paid





 





 





Face value 





(Rs.)





 





 





Paid





-





up value (Rs.)





 





 





ISIN No.





 





 





 





We 





also enclose herewith the 





Listing Application 





attached as Annexure I 





and 





Listing 





Agreement 





duly





 





complete





d





 





along with the 





relevant 





documents prescribed by the Exchange 





for the listing of 





above





-





mentioned





 





securities on your esteemed Exchange 





 





 





We also 





undertake to furnish such additional information and documents as may be 





required





 





by





 





the Exchange





 





from time to time





 





and pay the necessary listing / other fees as 





prescribed by the Exchange from time to time





.





 





 





We also 





undertake to 





comply





 





with 





all 





the 





requirements, terms





,





 





provisions condition





s





 





as contained in the Rules, Bye





-





laws





,





 





Regulations





 





of the Exchange and circulars, notices 





issued by the Exchange 





and SEBI 





from time to time.





 





Yours faithfully,





 





(Signature of 





the 





Managing Director





 





/ Company Secretary





)





 





(





F





ull name of person signing) 





 





(Name of the organization)
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Letter of Application   (By  the  Companies  not Listed   on the Exchange)   (On the letterhead of the company)   From:   Date:   To,   Sr. General Manager,   Listing  Operations  Department     BSE Limited .   P.J.  Towers, Dalal Street,   Mumbai  –   400 001.     Dear Sir,   In conformity with the  Rules, Bye - laws and Regulations of BSE Ltd (“ Exchange ”) , we hereby  apply for admission of the following securities' of the  (Name of the Company) (“ Company ”)   to dealings on the Exchange:  




Type of security applied for listing   




Number of securities applied for  listing   




Fully paid / partly paid   




Face value  (Rs.)   




Paid - up value (Rs.)   




ISIN No.   




  We  also enclose herewith the  Listing Application  attached as Annexure I  and  Listing  Agreement  duly   complete d   along with the  relevant  documents prescribed by the Exchange  for the listing of  above - mentioned   securities on your esteemed Exchange      We also  undertake to furnish such additional information and documents as may be  required   by   the Exchange   from time to time   and pay the necessary listing / other fees as  prescribed by the Exchange from time to time .     We also  undertake to  comply   with  all  the  requirements, terms ,   provisions condition s   as contained in the Rules, Bye - laws ,   Regulations   of the Exchange and circulars, notices  issued by the Exchange  and SEBI  from time to time.   Yours faithfully,   (Signature of  the  Managing Director   / Company Secretary )   ( F ull name of person signing)    (Name of the organization)  
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List of documents / details to be submitted at the time of seeking Exchange’s In-principle Approval for listing of units of REITs through IPO:





			Sr.No


			Particulars





			1. 


			Copy of the draft offer document. Hard as well as soft copy.(5 copies).








			2. 


			Copy of Due Diligence certificate signed by the Merchant Banker





			3. 


			Copy of the registered REITs trust deed





			4. 


			Copy of certification of registration of REITs issued by SEBI





			5. 


			Resolution passed by the REITs Trustee at its meeting approving listing of units of REITs on the BSE.





			6. 


			Copy of the Invest Management Agreement entered into between the Investment manager and REITs Trustees.(highlighting critical obligation relating to disclosures and  investors protections)





			7. 


			Investment Manager and Merchant Bankers to the issue shall provide an undertaking inter alia stating that....





a) “The proposed issue of units of <name of the REITs trust>(“Trust”) is being made in compliance with SEBI (Real Estate Investment Trusts) Regulations, 2014 and SEBI circulars issued thereunder including SEBI circular  Ref: CIR/IMD/DF/136/2016 dated December  19, 2016”. Further the Trust has complied with all the statutory formalities and no statutory authority has restrained the Trust from issuance of it’s unites to public.


b) We hereby confirm that the REITs, its Sponsor and Investment Manager are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.”


c) We hereby confirm that the REITs, its sponsor and Investment Manager or promoters/trustees or Board of directors /Governing Body of the Sponsor, REITs or Investment Manager as the case may be, are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”








			8. 


			Copy of the agreement signed with both the depositories





			9. 


			Structure of the REITs shall be provided explaining parties to the REITs like SPV, sponsors, Manager etc.





			10. 


			Scores registration shall be obtained as per regulatory requirement.





			11. 


			Processing Fees (Cheque/DD) of 0.05 % of issue size with maximum cap of Rs. 25 lacs and minimum cap of Rs. 50,000 plus applicable Service Tax payable “BSE Limited”





			12. 


			Name and contact details of the Trust and the merchant banker for coordination purposes
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List of Documents to be submitted on Issue Open Stage





			Sr. No


			Particulars


			Format





			1. 


			Offer Document (Soft and hard copy)


			





			2. 


			Track change mode of Offer Document (soft copy)


			





			3. 


			GID 


			





			4. 


			Issue Parameter


			








			5. 


			R, NR forms with instruction pages . Also Employees / Shareholder forms (if applicable), Abridged Prospectus / Form 2A and Company Logo in JPG or JPEG format only


			





			6. 


			Bidding Centers for R and NR forms


			





			7. 


			Basis of Issue Price / Price Band Advt


			





			8. 


			Company letters for using Book Building Software (In case of Book Building)


			








			9. 


			Company letters (In case of Book Building)


			








			10. 


			Sponsor Bank Undertaking


			





			11. 


			RTA Undertaking


			





			12. 


			Calculation Sheets / housekeeping sheets exhibiting working of maximum bid quantity 


			





			13. 


			Format of Anchor Investor(AI) details (if applicable), as attached along with the Intimation letter formats from BRLMs(soft copy) & Company(soft copy) for AI allotment, by 6 pm of one day prior to the issue opening date.


			

















			14. 


			Bank Guarantee Format


			








			15. 


			Book Building Fees payment bifurcation and UTR No





(0.05% of the issue size (min Rs.5 lakh, max Rs. 25 lakh)


			





			16. 


			1% security deposit payment UTR No (Rs.3 crore is required to be tendered by the Issuer in cash and the balance may be provided by way of a bank guarantee)


			











[bookmark: _Hlk29221925] 
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BSE BRLM Letter - REITs.doc


(on the letter head of the Book Running Lead Manager/s (BRLM/s) to the issue)




                                                                                                                 Date




To,                                                                                                                



The General Manager




Dept. of Corporate Services




Bombay Stock Exchange Limited




PJ Towers,




Mumbai Samachar Marg, Mumbai - 400 001.




Dear Sir,




Sub: Public Issue of ___ Units at a price of Rs. [(] per Unit aggregating Rs. [(] million through the book-building route by (name of the REITs)



Re.: Book Building Documentation prior to Anchor & Strategic Investor Bid/Issue Date



In respect of the captioned subject, we would like to inform you that the, electronic Book-building facility of BSE will be used. Issue details are as follows: 




				Anchor and Strategic Investor Bid/Issue Date



				[Date]







				Bid/Issue Open Date



				[Date]







				Bid/Issue Close Date



				[Date]







				Early Closure of QIB Portion and Date



				Yes / No [Date]











We (name of BRLMs) have been appointed as the book-running lead manager for the issue. The relevant details of the issue are as under:




				1. Book-Running Lead Manager to the issue (please provide the address, phone no., fax no. and e-mail id):



				







				



				







				2. Co Book-Running Lead Manager to the issue (please provide the address, phone no., fax no. and e-mail id):



				







				



				







				3. Syndicate Member to the issue (please provide the address, phone no., fax no. and e-mail id):



				







				



				







				4. Name of the Sponsor



				







				



				







				5. Name of the Investment Manager



				







				



				







				6. Name of the Trustee



				







				



				







				7. Security Type: 



				Units of REITs







				



				







				8. Security Name:



				







				



				







				9. Security Symbol:



				







				



				







				10. ISIN No.



				







				



				







				11. Payment Mode



				







				



				







				12. Issue Type



				Fresh and/or OFS







				



				







				13. Issue size (in terms of number of Units  and/or value):



				







				



				







				



				







				14. Price band:



				







				



				







				



				







				



				







				15. Tick price:



				Re. 1







				



				







				16. Minimum Bid quantity:



				[] Units







				



				







				17. Maximum bid quantity:



				







				



				







				18. Market lot at the time of IPO Bidding:



				







				



				







				19. Book-building start date:



				







				



				







				20. Book-building close date:



				











The book will remain open for a total period of __ days, the details of which are as under:




				Date



				Day



				Timing







				



				



				











* On the Bid / Offer Closing Date, the Bids shall be uploaded until: 



(i) 4.00 p.m. in case of Bids by QIB Bidders and 



(ii) 5.00p.m. in case of Bids by Non-Institutional / Other Bidders or such extended time as permitted by BSE and NSE. 



It is clarified that the Bids not uploaded in the book would be rejected. Bids by the ASBA Bidders shall be uploaded by the SCSB in the electronic system to be provided by the NSE and the BSE and the MCX-SX (if applicable). 




We further request you to provide us the data pertaining to the entire book, at the end of the issue on the closing date and hour. The names of the concerned personnel from the BRLM/RTA who would receive the data are as under:




				Name of BRLM / Syndicate Member



				Name of Person



				Email ID







				



				



				







				



				



				







				



				



				











The category of investors who will be participating for placing bids in the book-building process is defined and is as follows:




				Qualified Institutional Buyers



				Non-Institutional Investors



				



				







				Symbol



				Category



				Symbol



				Category



				



				



				



				







				



				



				



				



				



				



				



				











				Qualified Institutional Buyers



				Non-Institutional Investors







				Symbol



				Symbol



				Symbol



				Category







				Bank



				Bank



				IND



				Individual Investors / NRI







				FPI



				FPI investor Cat I & II + FII + Sub Accounts



				HUF



				HUF







				MF



				Mutual Fund



				BC



				Body Corporate







				Ins



				Insurance company + Insurance funds manged by army and Union of India + Insurance funds manged by post office



				LLP



				LLP







				PF



				Provident Fund



				NonInst-Others



				Infrastructure Fin Co. registered with RBI







				PEN



				Pension Fund



				NonInst-Others



				Any SEBI Registered intermediary, other than QIB







				PFI



				a PFI as per 4A of the Companies Act, 1956 / 2013.



				NonInst-Others



				NBFC







				QIB-Others



				Family trust



				NonInst-Others



				FPI Investor Cat III







				QIB-Others



				National Investment Fund



				NonInst-Others



				Public / Private Charitable / Religious Trusts







				QIB-Others



				a state industrial development corporation;



				



				







				QIB-Others



				a multilateral and bilateral development financial institution



				



				







				QIB-Others



				VCF, AIF and FVCI



				



				







				QIB-Others



				Any SEBI Registered intermediary with net worth more than 500Cr



				



				







				QIB-Others



				NBFC 



				



				











The bidding centres for the Book-building process shall be as follows:




				Sr. No.



				Name of the bidding centre







				



				











We hope you find the above information in order. In case of any further information that you may seek, you may please contact 



				Name



				Direct landline No.



				Mobile No.







				



				



				







				



				



				











Thanking you.




Yours faithfully,




FOR (name of ALL the BRLMs)




Authorised signatory
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Annexure–I




To be forwarded by the BRLM with a covering letter:




DRAFT OF LETTER TO BE WRITTEN FOR OBTAINING CONSENT FOR USING BOOK BUILDING SOFTWARE




Date:




The Managing Director




Bombay Stock Exchange Limited




PJ Towers,




Mumbai - 400 001.




Sub: Usage of the electronic facilities and software of the Exchange for the Initial Public Offer (IPO) of (name of the Issuer.)




Dear Sir,




We (name of the issuer.) a Trust duly registered under the Indian Trusts Act, 1882, and registered as an Real Estate Investment Trust with the Securities and Exchange Board of India and having its registered office at (Address) hereinafter referred to as “Trust” have mentioned the name of Exchange (hereinafter referred to as BSE Limited) as a platform for electronic book building for our IPO, in the Draft Offer Document for the IPO filed with the Securities and Exchange Board of India (SEBI) on ____200   .  We are intending to make an Initial Public Offering (‘IPO’) of approximately (quantity) units aggregating upto Rs. (*), following the book building process in accordance with Securities and Exchange Board of India ‘SEBI’ (ICDR) Regulations, 2009.  The Trust has appointed (name of the BRLM) as the book running lead managers (“BRLMs”).  The Trust has filed the draft of the Preliminary Offer Document with SEBI for review and comments in accordance with the Securities and Exchange Board of India (Real Estate Investment Trust) Regulations, 2014.




We request the Exchange to allow the Syndicate members who are trading members of the Exchange and appointed by us specifically for this purpose to participate in the book building process through the online IPO system of the Exchange, subject to such terms and conditions as may be set by the Exchange in this regard including signing of any undertakings etc. by the syndicate members.




We request the Exchange to allow such of those trading members of the exchange and desirous of participating in the book building process through the online IPO system of the Exchange and having trading terminals at the centres as would be specified by us or the BRLMs in writing to the Exchange, subject to such terms and conditions as may be set by the Exchange in this regard including signing of any undertaking etc. These trading members may also be referred to as brokers of the issue.




1. Provisions of facilities and Infrastructure.




a. BSE will make available the software for book building




b.  We confirm that the software proposed to be used for book building has undergone tests with the BRLMs, Syndicate Members and brokers to the issue and is satisfied about the utility of the software.




“It is to be distinctly understood that the permission given by BSE to use their network and software of the Online IPO system should not in any way be deemed or construed that the compliance with various statutory approved by BSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor does it take any responsibility for the financial or other soundness of this Issuer, its promoters, its management or any scheme or project of this Issuer.”




“It is also to be distinctly understood that the approval given by BSE is only to use the software for participating in book building process;




2. Terms of Operations for the electronic facilities and software for book building will cover the following:




a. A complete and continuous back up maintained by BSE, of the data being entered into the book building software by the syndicate members.




b. BSE to keep open on-line book building facilities during those hours and dates as are finalized by BSE in consultation with BRLM.




3. The Exchange shall provide its services on a best effort basis.  However, the exchange shall not be liable for failure of the system or for any loss, damage, or other costs arising in any way out of:




a. Telecom network or system failures including failure of ancillary or associated systems or fluctuation or power or other environmental conditions, or




b. Accident, transportation, neglect, misuse, errors, frauds of the syndicate members/BRLM or its authorized persons or the agents or any third party, or 




c. Any fault in any attachments or associated equipment (either supplied by the Exchange or approved by the Exchange) which forms or does not form part of the trading workstation installation, or




d. Act of God, fire, flood, war act of violence, or any other similar occurrence, or




e. Any accidental special or consequential damages including without limitation of loss of profit.




4. Charges of BSE




For providing the abovementioned services, we shall pay the fees as per the schedule of BSE.




We request you to kindly sign and return the duplicate copy of this letter.




Thanking you,




Yours sincerely,




For (name of the Trust)




Authorised Signatory




Approval granted on the above-mentioned terms 




For BSE Limited




Authorised Signatory
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(on the letter head of the Issuer)




To,                                                                                                                                   Date




The General Manager




Dept. of Corporate Services




Bombay Stock Exchange Limited




PJ Towers,




Mumbai Samachar Marg, Mumbai - 400 001.




Dear Sir,




Sub: Public Issue of ___ Units at a price of Rs. [(] per Unit aggregating Rs. [(] million through the book-building route by (name of the REITs)



In respect of the captioned subject, we would like to inform you that our public issue of units would open for subscription on (date) and close on (date). The price band for this purpose has been fixed at Rs. ___ to Rs. ___. We have appointed (name) as the Book Running Lead Manager, (name) as the Co- Book Running Lead Manager, (name) as the Lead Manager and (name) as Syndicate Member to the issue.




For this purpose, we would like to use the electronic Book-building facility of BSE for placing bids at various centers. We request you to kindly allow us to use BSE screen based facilities for registering bids and its terminals for our Book-building exercise. We also request you to inform us the formalities to be completed in this regard.




Thanking you.




Yours faithfully,




FOR (name of the issuer)




Authorized Signatory
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Intimation letter to SE by BRLMs_REITs Post Anchor Allocation.doc


(on the letter head of the Book Running Lead Manager/s (BRLM/s) to the issue)








Date



To,                                                                                                                




The General Manager




Dept. of Corporate Services




Bombay Stock Exchange Limited




PJ Towers,




Mumbai Samachar Marg, Mumbai - 400 001.




Dear Sir,




Sub: Initial public issue (the “Issue”) of up to [●] units (the “Units”) of [●] (the “Trust”) consisting of a fresh issue of up to [●] units aggregating up to Rs. [●] million (the “Fresh Issue”) by the Trust and an offer for sale of up to [●] units aggregating up to Rs. [●] million by [●] (the “Sponsor”), (the “Offer for Sale”).



The Issue/Offer price for allocation of Units to Anchor Investors has been finalized at Rs. [●] per Unit. The Issue/Offer details post allocation to Anchor investors is as under:




				 



				 



				Issue Size (Rs. in million) (calculated at the lower end of the price band (Rs. [●])



				No. of Units at the lower end of the price band (Rs. [●])



				Issue Size (Rs. in million) (calculated at the Higher end of the price band (Rs. [●])



				No. of equity shares at the upper end of the price band (Rs. [●])







				



				



				



				



				



				







				



				



				



				



				



				







				Issue size



				Original Issue Size for book building (A)



				 



				 



				 



				 







				QIB Portion



				Original QIB Portion (B)



				 



				 



				 



				 







				



				



				



				



				



				







				Allocation to Anchor Investor



				No. of shares allocated to Anchor investor (C)



				 



				 







				Issue size for book building through BSE bidding platform



				A - C



				 



				 



				 



				 







				QIB Portion



				Revised QIB portion (After Allocation to Anchor Investors) (B-C)



				 



				 



				 



				 







				



				



				



				



				



				







				



				



				



				



				



				







				Other Bidders Portion



				-



				 



				 



				 



				 











Maximum bid (at Lower end of the Price Band) :- [●] Units aggrerating to Rs. [●]



Maximum bid (at Higher end of the Price Band) :-  [●] Units aggrerating to Rs. [●] 



We understand that the Trust will provide Stock Exchanges (“SE”), the break-up of the final allocation of Units to each Anchor Investor, which will be uploaded separately on the SE website. Further the subscription details/graphs on website and all other reports provided by the exchange will be excluding Anchor Investor allocation.



Please note that capitalized terms used and not defined herein shall have the respective meaning ascribed to them in the Offer Document.




Thanking you.




Yours faithfully,




FOR [name of the BRLM[(]



Authorised Signatory
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Company Intimation for Anchor to SE_REITs.docx


[On the letterhead of the Trust]







Date: [●]







To                                                                                                     



The General Manager



Dept. of Corporate Services



Bombay Stock Exchange Limited



PJ Towers,



Mumbai Samachar Marg, Mumbai - 400 001







Dear Sir,







Sub: 	Initial public issue (the “Issue”) of up to [●] units (the “Units”) of [●] (the “Trust”) consisting of a fresh issue of up to [●] units aggregating up to Rs. [●] million (the “Fresh Issue”) by the Trust and an offer for sale of up to [●] units aggregating up to Rs. [●] million by [●] (the “Sponsor”), (the “Offer for Sale”).







The [●] of the Trust and Selling Unitholders at their respective meetings held on [●], 2017, in consultation with the Book Running Lead Managers to the Issue/Offer, has finalized allocation of [●] Units, to Anchor Investors at Anchor Investor allocation price of Rs. [●] per Unit in the following manner:



				Sr. No.



				Name of the Anchor Investor



				No. of Units allocated



				% of Anchor Investor Portion



				Bid price (Rs. per Unit)







				1



				



				



				



				







				2



				



				



				



				







				3



				



				



				



				







				4



				



				



				



				







				5



				



				



				



				







				6



				



				



				



				







				7



				



				



				



				







				8



				



				



				



				















[●] have applied through a total of [●] schemes, scheme-wise details provided in table below:







				Sr. No.



				Name of Scheme



				No. of Units allocated



				% of Anchor Investor Portion



				Bid price (Rs. per Unit)







				1



				



				



				



				







				2



				



				



				



				



















As per the Securities and Exchange Board of India (Real Estate Investment Trust) Regulations, 2014, as amended, in case the Offer Price discovered through book building process is higher than the Anchor Investor allocation price, Anchor investors will be required to pay the difference by the pay-in date as specified in the revised CAN.











Please note that capitalized terms used and not defined herein shall have the respective meaning ascribed to them in the Offer Document. 







We request you to make the above information public by disclosing the same on your website.











Thanking You,



For [●]











Authorised Signatory







Name:







Designation: 







cc: 	Securities and Exchange Board of India



          	Corporation Finance Department, 



	Division of Issues and Listing,



          	Plot No. C4 A, G Block



          	Bandra Kurla Complex, Bandra (East)



[bookmark: _GoBack]          	Mumbai 400 051, India
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(To be printed on an appropriate stamp paper as per prevailing Stamp Act)




Format of the Bank Guarantee




This guarantee is issued by ____________________ ( Name of the bank), a body corporate constituted under the Banking Companies (Acquisition and transfer of Undertakings) Act, 1970 and having head office at ____________________________________________________________ and Large Corporate Branch at _______________________________________(** CHECK Address of the branch of the Bank**) (hereinafter referred to as the “Bank” which term shall wherever the context so permits, includes its successors and assigns) in favour of BSE Limited, a company established under the Companies Act 1956 and having its registered office at 25th Floor, Pheroze Jeejeebhoy Towers, Dalal Street, Mumbai – 400 001 (hereinafter referred to as “BSE” which expression shall include its successors and assigns),




WHEREAS




1.  ______________________________ (Name of the Issuer Company), having its Registered office at __________________________________  (hereinafter referred to as the “Issuer”, which expression shall include its successors and assigns) have made a listing application with BSE for permission to list its securities (Equity Shares) offered to the public for a value aggregating to Rs.________________/- (Rupees ___________________________________) in terms of the Prospectus/ Letter of Offer dated __________________of the Issuer.




2. The Issuer Company had requested BSE to act as the “Designated Stock Exchange” [in terms of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018] for completion of the process of the proposed public issue referred to in Paragraph 1 above.




3. One of the conditions precedent for BSE to agree to function as the ‘Designated Stock Exchange’ for the proposed public issue of the Issuer is that the Issuer maintains with BSE a security deposit aggregating to one percent of the amount of the value of the securities so offered for subscription, out of which at least fifty percent upto a higher limit of Rs.3 crore is required to be tendered by the Issuer in cash and the balance may be provided by way of a bank guarantee for the performance of its obligations as an Issuer and as prescribed by the Securities and Exchange Board of India(SEBI) and also for ensuring compliance by the Issuer of all prevailing requirements of law including the regulations of SEBI  (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations).



4. The Issuer has requested the Bank to furnish to BSE a bank guarantee for Rs.________________/- (Rupees ___________________________________)




NOW IN CONSIDERATION OF THE FOREGOING,




1. We, the __________________ (Name of the Bank**) having a Branch at __________  at the request and desire of the Issuer do hereby irrevocably and unconditionally guarantee BSE a sum of Rs._______________/- (Rupees ___________________________) in lieu of fifty percent/balance of security deposit required to be provided by the Issuer to BSE, as security for due performance and fulfillment by the Issuer of its engagements, commitments, operations, obligations or liabilities as an Issuer and as prescribed by the Securities and Exchange Board of India (SEBI) and also for ensuring compliance by the Issuer of all prevailing requirements of law including the provisions of the Listing Regulations.



2. The Bank agrees and confirms that the said guarantee shall be available as a security for meeting, satisfying, discharging of fulfilling all or any of the aforesaid obligations of the Issuer or as may be directed and decided by BSE / SEBI or any other relevant statutory authority, with no reference to the Issuer.




3. The Bank hereby agrees that if in the opinion of BSE, the Issuer fails in compliance of its engagements, commitments operations, obligations or liabilities as an Issuer and as prescribed by the Securities and Exchange Board Of India (SEBI), the Listing Regulations and of all prevailing requirements of law and/or in event of non-renewal of the Bank Guarantee by the Issuer before its expiry thereof, BSE may at any time thereafter and without giving any notice to the Issuer invoke this guarantee within the claim period as stated herein below on account of the Issuer failing to comply with the aforesaid obligations, liabilities or commitments of the Issuer or prevailing requirements of law or directions of BSE / SEBI or any other relevant Statutory Authority.



4. The Bank undertakes that it shall, on first demand of BSE, without any demur, protest of contestation and without any reference to the Issuer, and notwithstanding any contestation by the Issuer, pay to BSE such sums not exceeding Rs.________________/- (Rupees _______________________________) as may be demanded by BSE. The decision of BSE as to the obligations or liabilities or commitments or non-compliance of the Issuer and the amount claimed shall be final and binding on the Bank, and any demand made on the Bank shall be conclusive as regards the amount due and payable by the Bank under this guarantee.




5. The guarantee shall be continuing guarantee and remain operative in respect of each of the obligations, liabilities,  commitments or non-compliances of the Issuer severally and any be enforced as such at the discretion of BSE, as if each of the obligations, liabilities, commitments or non-compliances had been separately guaranteed by the Bank. The guarantee shall not be considered as cancelled or in any way affected on any demand being raised by BSE but shall continue and remain in operation in respect of all subsequent obligations, liabilities commitments or non-compliances of the Issuer. However the maximum aggregate liability of the Bank during the validity of the guarantee shall be restricted to an aggregate sum of Rs._____________/- (Rupees ____________________________).




6. This guarantee shall not be affected by any change to the constitution of BSE or the Issuer or the Bank and it shall remain in force notwithstanding any forbearance or indulgence that may be shown by BSE to the Issuer.




7. The Bank undertakes to pay to BSE, the amount hereby guaranteed within 24 hours of receipt of a written notice by BSE requiring the payment of the amount either by hand delivery or by Registered Post or by Speed Post.




8. The Bank undertakes not to revoke this guarantee during its currency except with the previous consent of BSE in writing and this guarantee shall be a continuous and irrevocable guarantee upto a sum of Rs.___________________(Rupees ____________________________________).




9. The Bank agrees that this bank guarantee shall be subject to exclusive jurisdiction of Courts at Mumbai.




10. Notwithstanding anything mentioned herein above,




a) The liability of the Bank under this guarantee shall not exceed Rs.______________ (Rupees _____________________)




b) This guarantee shall be valid for a period of six months from date i.e upto ________ (“Validity Period”). 




c) The Bank is liable to pay the guaranteed amount to BSE only if BSE serves upon the bank a written claim or demand during the validity period of this Bank Guarantee as mentioned in clause 10 (b) and/or on or before ___________ i.e. within 3 months  (“Claim Period”) after the date of expiry of the bank guarantee as mentioned in clause 10 (b), whichever is later.




Executed this day of _______________ at Mumbai 




For ABC Bank of India




Xxxxxxxxxxx




Mumbai xxxxx




Authorised Signatories




Seal of the Bank
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HDFC BANK LTD DETAILS

1 Name of the Account (pay to name) BSE LTD 1 PERCENTAGE COMPANY
DEPOSIT

2 Name of the Bank HDFC Bank Ltd

3 Name of the Branch Navrangpura, Ahmedabad, Gujarat.

4 Branch Code MICR 380240002

5 Address Astral Towers, Opp. Reliance Gen.
Insurance, Near Mithakali Six Road,
Navrangpura, Ahmedabad — 380 009.
Gujarat.

6 City Name Ahmedabad — 380 009

7 MICR NO. 380240002

8 IFSC Code No. HDFC0000006

9 Type of Account Current Account

10 Account No.(As appearing on cheque Book) 57500000073117
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REITS_Institutional Placement/REIT_IP Approval_Institutional Placement_HD.docx
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[bookmark: _Hlk26355685]Checklist for granting approvals Prior “In-principle approval” for “Institutional placement” of units of a listed Real Estate Investment Trust (REIT) 





			Sr. No.


			Documents to be submitted 


			Page Nos.





			1. 


			Covering letter making application for prior In-principle approval for the proposed Institutional placement  of units by the listed REIT 


			





			2. 


			Copy of resolution passed by the REIT’s Trustee and Manager, as applicable, at its meeting approving the proposal for Institutional placement of units of REITs and listing of the same at BSE.


			





			3. 


			Copy of the notice sent to the unitholders of the REITs inter alia seeking approval for the proposed Institutional placement.


Note: 


If REIT propose to offer discount of not more than 5%, separate approval of the unit holders shall be taken for the same


			





			4. 


			Certified true copy of the resolution passed by the Unit holders approving the institutional  placement





Note:


a) In terms of Regulation 22(6) of REITs Regulations, for approval of the resolution votes cast in favour of the resolution shall not be less than one and a half times the votes cast against the resolution.


b) If REITs propose to offer discount of not more than 5%, separate approved of the unit holders shall be taken for the same .


			





			5. 


			Draft placement document for issue of units and an application for placing the same on Exchange website – 





Note: The placement document is required to be prepared in compliance with SEBI circular SEBI/HO/DDHS/DDHS/CIR/P/2019/142 dated November 27, 2019 and shall inter alia contain disclosure as specified under Annexure III of said circular





			





			6. 


			Abridged unitholding pattern of REIT without Annexures 


			





			7. 


			[bookmark: OLE_LINK2]Due diligence certificate from the Merchant Bankers to the issue inter alia stating that the proposed issue of units of <name of REITs> is being made under the institutional placement to institutional investors in compliance with the requirements of the guidelines prescribed by SEBI vide circular SEBI/HO/DDHS/DDHS/CIR/P/2019/142 dated November 27, 2019 and <name of REITs> is in compliance with the requirements of SEBI (REITs) Regulations, 2014 and above mentioned SEBI circular for such placement


			





			8. 


			Confirmation by the Manager/REIT’s Trustee as per format enclosed as Annexure I.


			





			9. 


			The particulars of other issues (in sequential order) in respect of which approvals are pending with the Exchange as per format enclosed as Annexure II.


			





			10. 


			Processing fee (non-refundable) of Rs. 2,50,000/- or 0.025% of issue size whichever is higher subject to a maximum of Rs. 20,00,000 along with applicable Taxes.


			











Note:


1. Kindly note that all pages of the documents/details provided should be serially numbered, stamped and certified by the authorized signatory of the company.


2. The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case to case basis.  Approval for the proposed placement of units by the REIT will be subject to compliance with the Regulatory requirements, norms of the Governing Board of the Exchange and other Exchange requirements.



ANNEXURE I








Format of the confirmation to be submitted by the Manager/Trustee of the REIT 








To,


The Manager,


Listing Operations,


BSE Limited,


Dalal Street,


Mumbai – 400 001


.





Dear Sir,





Sub: 	Proposed Institutional placement of <details of the issue and issue size>   to Institutional Investors under SEBI (Real Estate Investment Trust) Regulations 2014 read with SEBI Circular SEBI/HO/DDHS/DDHS/CIR/P/2019/142 dated November 27, 2019 on Guidelines for preferential issue of units and institutional placement of units by a listed Real Estate Investment Trust (REIT). 





In connection with the above application, we hereby confirm that:





a) The Institutional  placement of units  to the Institutional Investors has been made in accordance with SEBI (Real Estate  Investment Trust) Regulations 2014 (“REITs Regulations”) and SEBI Circular SEBI/HO/DDHS/DDHS/CIR/P/2019/142 dated November 27, 2019, and REIT has complied with all the applicable statutory requirement no statutory authority has restrained the REIT form issuing said units.


b) The units arising pursuant to the Institutional Placement shall rank pari passu in all respects with the existing units of the REIT


c) The REIT shall upload the Placement Document on its and Stock Exchange’s website with appropriate disclaimer to the effect that the placement is in connection with an institutional placement and that no offer is being made to the public or to any other category of investors. 


d) That the units shall be allotted in the dematerialized form only and shall be listed on the stock exchange(s) where the units of the REIT are listed. 


e) Full consideration for the units shall be paid by the prospective allotees prior to the allotment of units, through banking channels. All such monies   shall be kept by the Trustee in a separate bank account in the name of the REIT and shall only be utilized for adjustment against allotment of units or refund of money to the applicants till the time such units are listed.


f) [bookmark: _Hlk26356324]That the units of the same class which are proposed to be allotted under the proposed institutional placement have been listed on a Stock Exchanges for a period of 12 months prior to the date of issuance of notice to its unit holders for convening the meeting to pass the resolution approving the proposed issue. 


g) That the REIT is in compliance with all the conditions for continuous listing and disclosure obligations under the REIT Regulations and circulars issued thereunder. 


h) The REIT shall not make any subsequent institutional placement until the expiry of six months from the date of prior institutional placement made pursuant to one or more special resolutions. 


i) [bookmark: _Hlk26355052]The respective promoters or partners or directors of the Sponsor(s), Manager and Trustees of the REIT  are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.


j)  The respective promoters or partners or directors of the Sponsor(s), Manager and  Trustee of the REIT are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.


k) [bookmark: _Hlk26355607]That none of the respective promoters or partners or directors of the  Sponsor(s), Manager and  Trustee  of the REIT are fugitive economic offender under section 12 of the Fugitive Economic Offenders Act 2018. 


l) That neither issuer REIT nor any of its sponsors or manager or the promoter/ trustee or the Board of Directors/ Governing Body, as the case may be, has been restrained or prohibited or debarred by the SEBI from accessing the securities market or dealing in securities.


m) The allotment of units under the present issue will be made in the multiple of existing trading lot of the listed units i.e. <mention existing trading lot in number terms>











_____________________


Date:						Manager/ REIT’s Trustee









Annexure II





The particulars of other issues (in sequential order) in respect of which approvals are pending with the Exchange 





			Type of Issue
(e.g. Amalgamation/ Arrangement, Preferential, Bonus, Rights, etc.)


			Number of Units 


			Date of Allotment (if applicable)


			Stage of Approval Pending





			 


			 


			 


			 








 






Documents required for hosting of Preliminary Placement Document on the Website of the Exchange





After the REIT decides to open the issue, the REIT is required to submit the Preliminary Placement Document for uploading on the website of the Exchange before the same is circulated to the Institutional Investors and displayed on the website of the REIT 





			Sr. No.


			Documents to be submitted 


			Page Nos.





			1


			Copy of resolution passed by the REIT’s Trustee and Manager, as applicable at its meeting approving the opening of the Institutional placement of units of REITs 


			





			2


			Soft copy of Preliminary Placement document (Not applicable if no changes have been made therein after submission of the same at the time of obtaining prior in-principle approval)


			





			3


			Soft copy of the Preliminary Placement Document in pdf format
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Checklist for granting “Listing Approval”, for the “Institutional placement” of units by a listed Real Estate Investment Trust (REIT) – Post Allotment





			Sr. No.


			Documents to be submitted 


			Page Nos.





			1


			Letter of Application (i.e. by Listed REIT applying for listing of further issue) duly completed.


			





			2


			Certified true copy of the resolution passed by the unitholders approving the institutional placement.





Note: If REIT propose to offer discount of not more than 5%, separate approved of the unit holders shall be taken for the same


			





			3


			Certified true copy of the resolution passed by REIT’s Trustee/ Manager as applicable  approving allotment of Units to Institutional Investors. 


			





			4


			List of allottees and the number of units allotted to them should be filed with the Exchange.


			





			5


			Unitholding Pattern duly completed with relevant enclosures giving details before and after the issue.


			





			6


			Additional listing fee, if applicable, to be paid on the enhanced units as per the enclosed schedule of listing fee.


			





			7


			Confirmation by the Manager/ REIT’s Trustee as per format enclosed as Annexure I.


			





			8


			PCA/PCS Certificate confirming the floor price (with calculations) and receipt of funds pursuant to Institutional placement as per the format enclosed as Annexure II.


			





			9


			Due diligence certificate from the Lead Manager stating that  the units are being issued under the institutional placement and that the issuer complies with the requirements of the guidelines prescribed by SEBI vide circular SEBI/HO/DDHS/DDHS/CIR/P/2019/142 dated November 27, 2019 


			





			10


			Confirmation from the post-issue Lead Manager giving summary of bids received and details of allocations made to Institutional Investors as per the format enclosed as Annexure III.


			





			11


			Certified true copy of the final Placement Document along with soft copy in pdf format.


			





			12


			List of allottees in excel in following format (Clubbing multiple allottees as single allotee 


			S No


			Name of the allotte


			PAN


			Category


			Units alloted to total issue size


			% of shares alloted to total issue size





			 


			 


			 


			 


			 


			 





			 


			 


			 


			 


			 


			 











			





			13


			Name and contact details of the contact person including mobile number


			








Note:


1. Kindly note that all pages of the documents/details provided should be serially numbered, stamped and certified by the authorized signatory of the company.


2. The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case to case basis.  Approval for listing of the securities issued by the company will be subject to compliance with the Regulatory requirements, norms of the Governing Board of the Exchange and other Exchange requirements.





ANNEXURE I





Format of the confirmation to be submitted on the letter head of the Manager/REIT’s Trustee 








To,


The Manager,


Listing Operations,


BSE Limited,


Dalal Street,


Mumbai – 400 001








Dear Sir,





Sub: 	Listing approval for ___________  units  issued at a Price of Rs.___ per unit to “Institutional Investors” in terms of SEBI circular SEBI/HO/ DDHS /DDHS/CIR/P/2019/142 dated November 27, 2019. 





In connection with above application for listing of ___________ units we hereby confirm and certify that:





a) The allotment of units to Institutional Investors was made on <date> which is within 365 days from the date of passing of resolution by the unit holders dated <date>approving such allotment.


b) No allotment has been made, either directly or indirectly, to any institutional investor who is a sponsor(s) or investment manager, or is a person related to, or related party or associate of, the sponsor(s) or the investment manager.


c) The documents filed by the Company with the Exchange are same/ similar/ identical in all respect to those filed by the REIT with Registrar of Companies/ SEBI/ Reserve Bank of India/ FIPB in respect of allotment of __________ units to Institutional Investors in compliance with SEBI  circular SEBI/HO/DDHS/DDHS/CIR/P/2019/142 dated November 27, 2019, Guidelines for Preferential issue of units and institutional placement of units by a listed Real Estate Investment Trust (“REITs Circular”) 


d) For the above issue of securities to the Institutional Investors all the legal and statutory formalities including the requirements of Companies Act, 2013, SEBI (Real Estate Investment Trusts) Regulations 2014, RBI and REITs Circular have been complied with and no Statutory/ Regulatory Authorities has restrained the REIT from issuing and allotting _________  Units at Issue price of Rs.___ each to Institutional Investors pursuant to Placement document dated _____.


e) Units issued to Institutional Investors in terms of the Placement document shall rank paripassu in all respects including dividend entitlement with the existing units of the REIT 


f) [bookmark: _Hlk26356679] Full consideration for the units has been paid by the allotees prior to the allotment of units, through banking channels. All such monies has been kept by the Trustee in a seperate bank account in the name of the REIT and shall only be utilized for adjustment against allotment of units or refund of money to the applicants till the time such units are listed. [In case of issuance of units for a consideration other than cash, kindly confirm the same giving details]


g) That the units of the same class which are proposed to be allotted have been listed on a stock Exchange for a period of 12 months prior to the date of issuance of notice to its unit holders for convening the meeting to pass the resolution approving the issue. 


h) That the REIT is in compliance with all the conditions for continuous listing and disclosure obligations under the REIT Regulations and circulars issued thereunder. 


i) The REIT shall not make any subsequent institutional placement until the expiry of six months from the date of prior institutional placement made pursuant to one or more special resolutions. 


j) “We hereby confirm that the respective promoters or partners or directors of the Sponsor(s), Manager and Trustees of the REIT  are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”


k) “We hereby confirm that  The respective promoters or partners or directors of the Sponsor(s),  Manager and Trustees of the  REIT  are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.”


l) None of the respective promoters or partners or directors of the  Sponsor(s), Manager and  Trustee  of the REIT are fugitive economic offender under section 12 of the Fugitive Economic Offenders Act 2018. 


m) REIT has filed the allotment report with SEBI as required under REITs Circular.


n) The units shall be listed within seven working days from the date of allotment.


o) The allotment of units under the present issue has been made in the multiple of existing trading lot of the listed units i.e. <mention existing trading lot in number terms>








_____________________	


Date:								Manager/ REIT’s Trustee









ANNEXURE II





Format of the confirmation to be submitted by the PCA/PCS confirming:








Sub: 	Institutional Placement of    (details of the issue and issue size)      by     (Name of the  REIT)     in terms of SEBI Circular SEBI/HO/DDHS/DDHS/CIR/P/2019/142 dated November 27, 2019.








a) 	Floor price for the aforesaid issue.








We ___(Name of the PCA/PCS)___, hereby certify that the floor price for the proposed Institutional placement  to Institutional Investors by ___(Name of the REIT)__, based on the pricing formula prescribed under SEBI Circular SEBI/HO/DDHS/DDHS/CIR/P/2019/142 dated November 27, 2019, has been worked out at Rs.___. 





The relevant date for the purpose of said floor price was _______________. The workings for arriving at such floor price has been attached herewith.





b) 	Receipt of funds 








On the basis of verification of Books of Accounts and relevant records and documents of ___(Name of the REIT )__, we ___(Name of the PCA/PCS)___, hereby certify that the REIT has received an amount aggregating of Rs. (Total Amount in words and figures) _ on __(Date)___ against issue of <number of units > units to the Institutional Investors at a price of Rs.___ per unit (after giving discount of Rs.__ per unit on the floor price of Rs.___ per unit) as per the Placement Document dated ____________________ and the said amount was credited in account no. ____________ maintained with ____________________________, ____________ of _(Name of the REIT ) ______ on __(Date)___.





Note: In case units are issued for a consideration other than cash, kindly certify the consideration giving details of the transection.








For ___Name of the PCA/PCS ____








Name of Partner


Membership No.





Date:






ANNEXURE III





Format of the bids received by the Lead Manager:











To,


The Manager,


Listing Operations,


BSE Limited,


Dalal Street,


Mumbai – 400 001





Dear Sir,











Sub: 	Institutional Placement of    (details of the issue and issue size)   by   (Name of the REIT )_ in terms of  SEBI Circular SEBI/HO/DDHS/DDHS/CIR/P/2019/142 dated November 27, 2019.








In connection with the placement of (details of the issue and issue size)      by     (Name of the REIT )   , we confirm that bids for placement of above securities opened on ___________ and closed on ____________: The details bids received and securities allocated are given hereunder:





			Sr. No


			Name of Applicant


			Category of Institutional Investors (FII/ IFI/ Banks/ Mutual Funds, etc.)


			Bids details


			Allocation details


			Remarks





			


			


			


			Date


			No. of units 


			Price (Rs.)


			No. of units 


			Price (Rs.)


			





			


			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			


			




















PLACE:


DATE:





LEAD MERCHANT BANKER(S) TO THE ISSUE WITH HIS/ THEIR SEAL (S)






Documents required for Trading approval:





a) Covering letter


b) Listing approval of NSE, if applicable


c) Credit confirmation from Depositories 








BSE - INTERNAL





image1.png


BSE®











image26.emf
InvIT_Institutional  Placement.zip


InvIT_Institutional Placement.zip


InvIT_IP Approval_Institutional Placement_HD.docx

[bookmark: _Hlk26355685]Checklist for granting approvals Prior “In-principle approval” for “Institutional placement” of units of a listed Infrastructure Investment Trust (InvIT) 





			Sr. No.


			Documents to be submitted 


			Page Nos.





			1. 


			Covering letter making application for prior In-principle approval for the proposed Institutional placement  of units by the listed InvIT 





			





			2. 


			Copy of resolution passed by the InvIT’s Trustee and Investment Manager, as applicable, at its meeting approving the proposal for Institutional placement of units of InvITs and listing of the same at BSE.


			





			3. 


			Copy of the notice sent to the unitholders of the InvITs inter alia seeking approval for the proposed Institutional placement.


Note: 


If InvITs propose to offer discount of not more than 5%, separate approval of the unit holders shall be taken for the same


			





			4. 


			Certified true copy of the resolution passed by the Unit holders approving the institutional  placement





Note:


a) In terms of Regulation 22(5) of InvITs Regulations, for approval of the resolution votes cast in favour of the resolution shall not be less than one and a half times the votes cast against the resolution.


b) If InvITs propose to offer discount of not more than 5%, separate approved of the unit holders shall be taken for the same .


			





			5. 


			Draft placement document for issue of units and an application for placing the same on Exchange website – 





Note: The placement document is required to be prepared in compliance with SEBI circular SEBI/HO/DDHS/DDHS/CIR/P/2019/143 dated November 27, 2019 and shall inter alia contain disclosure as specified under Annexure III of said circular





			





			6. 


			Abridged unitholding pattern of InvIT without Annexures 


			





			7. 


			[bookmark: OLE_LINK2]Due diligence certificate from the Merchant Bankers to the issue inter alia stating that the proposed issue of units of <name of InvITs> is being made under the institutional placement to institutional investors in compliance with the requirements of the guidelines prescribed by SEBI vide circular SEBI/HO/DDHS/DDHS/CIR/P/2019/143 dated November 27, 2019 and <name of InvITs> is in compliance with the requirements of SEBI (InvITs) Regulations, 2014 and above mentioned SEBI circular for such placement


			





			8. 


			Confirmation by the Investment Manager/InvIT’s Trustee as per format enclosed as Annexure I.


			





			9. 


			The particulars of other issues (in sequential order) in respect of which approvals are pending with the Exchange as per format enclosed as Annexure II.


			





			10. 


			Processing fee (non-refundable) 


(Processing fees is 0.025 % of the Issue Size, subject to a Minimum fee of Rs. 2,50,000 and a Maximum of Rs. 20,00,000/- plus applicable taxes)


			

















Note:


1. Kindly note that all pages of the documents/details provided should be serially numbered, stamped and certified by the authorized signatory of the company.


2. The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case to case basis.  Approval for the proposed placement of units by the InvIT will be subject to compliance with the Regulatory requirements, norms of the Governing Board of the Exchange and other Exchange requirements.



ANNEXURE I








Format of the confirmation to be submitted by the Investment Manager/Trustee of the InvIT 








To,


The Manager,


Listing Operations,


BSE Limited,


Dalal Street,


Mumbai – 400 001


.





Dear Sir,





Sub: 	Proposed Institutional placement of <details of the issue and issue size>   to Institutional Investors under SEBI (Infrastructure Investment Trust) Regulations 2014 read with SEBI Circular SEBI/HO/DDHS/DDHS/CIR/P/2019/143 dated November 27, 2019 on Guidelines for preferential issue of units and institutional placement of units by a listed Infrastructure Investment Trust (InvIT) . 





In connection with the above application, we hereby confirm that:





a) The Institutional  placement of units  to the Institutional Investors has been made in accordance with SEBI (Infrastructure Investment Trust) Regulations 2014 (“InvITs Regulations”) and SEBI Circular SEBI/HO/DDHS/DDHS/CIR/P/2019/143 dated November 27, 2019, and InvIT has complied with all the applicable statutory requirement no statutory authority has restrained the InvIT form issuing said units.


b) The units arising pursuant to the Institutional Placement shall rank pari passu in all respects with the existing units of the InvIT


c) The InvIT shall upload the Placement Document on its and Stock Exchange’s website with appropriate disclaimer to the effect that the placement is in connection with an institutional placement and that no offer is being made to the public or to any other category of investors. 


d) That the units shall be allotted in the dematerialized form only and shall be listed on the stock exchange(s) where the units of the InvIT are listed. 


e) Full consideration for the units shall be paid by the prospective allotees prior to the allotment of units, through banking channels. All such monies   shall be kept by the Trustee in a sperate bank account in the name of the InvIT and shall only be utilized for adjustment against allotment of units or refund of money to the applicants till the time such units are listed.


f) [bookmark: _Hlk26356324]That the units of the same class which are proposed to be allotted under the proposed institutional placement have been listed on a Stock Exchanges for a period of 12 months prior to the date of issuance of notice to its unit holders for convening the meeting to pass the resolution approving the proposed issue. 


g) That the InvIT is in compliance with all the conditions for continuous listing and disclosure obligations under the InvIT Regulations and circulars issued thereunder. 


h) The InvIT shall not make any subsequent institutional placement until the expiry of six months from the date of prior institutional placement made pursuant to one or more special resolutions. 


i) [bookmark: _Hlk26355052]The respective promoters or partners or directors of the Sponsor(s), Investment Manager and Trustees of the InvIT  are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.


j)  The respective promoters or partners or directors of the Sponsor(s), Investment Manager and  Trustee of the InvIT are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.


k) [bookmark: _Hlk26355607]That none of the respective promoters or partners or directors of the  Sponsor(s), Investment Manager and  Trustee  of the InvIT are fugitive economic offender under section 12 of the Fugitive Economic Offenders Act 2018. 


l) That neither issuer InvIT nor any of its sponsors or Investment manager or the promoter/ trustee or the Board of Directors/ Governing Body, as the case may be, has been restrained or prohibited or debarred by the SEBI from accessing the securities market or dealing in securities.


m) The allotment of units under the present issue will be made in the multiple of existing trading lot of the listed units i.e. <mention existing trading lot in number terms>








_____________________


Date:						Investment Manager/ InvIT’s Trustee









Annexure II





The particulars of other issues (in sequential order) in respect of which approvals are pending with the Exchange 





			Type of Issue
(e.g. Amalgamation/ Arrangement, Preferential, Bonus, Rights, etc.)


			Number of Units 


			Date of Allotment (if applicable)


			Stage of Approval Pending





			 


			 


			 


			 








 






Documents required for hosting of Preliminary Placement Document on the Website of the Exchange





After the InvIT decides to open the issue, the InvIT is required to submit the Preliminary Placement Document for uploading on the website of the Exchange before the same is circulated to the Institutional Investors and displayed on the website of the InvIT 





			Sr. No.


			Documents to be submitted 


			Page Nos.





			1


			Copy of resolution passed by the InvIT’s Trustee and Investment Manager, as applicable at its meeting approving the opening of the Institutional placement of units of InvITs 


			





			2


			Soft copy of Preliminary Placement document (Not applicable if no changes have been made therein after submission of the same at the time of obtaining prior in-principle approval)


			





			3


			Soft copy of the Preliminary Placement Document in pdf format
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Checklist for granting “Listing Approval”, for the “Institutional placement” of units by a listed Infrastructure Investment Trust (InvIT) – Post Allotment





			Sr. No.


			Documents to be submitted 


			Page Nos.





			1


			Letter of Application (i.e. by Listed InvIT applying for listing of further issue) duly completed.


			





			2


			Certified true copy of the resolution passed by the unitholders approving the institutional  placement.





Note: If InvIT propose to offer discount of not more than 5%, separate approved of the unit holders shall be taken for the same


			





			3


			Certified true copy of the resolution passed by InvIT’s Trustee/Investment Manager as applicable  approving allotment of Units to Institutional Investors. 


			





			4


			List of allottees and the number of units allotted to them should be filed with the Exchange.


			





			5


			Unitholding Pattern duly completed with relevant enclosures giving details before and after the issue.


			





			6


			Additional listing fee, if applicable, to be paid on the enhanced units as per the enclosed schedule of listing fee.


			[bookmark: _GoBack]





			7


			Confirmation by the Investment Manager/ InvIT’s Trustee as per format enclosed as Annexure I.


			





			8


			PCA/PCS Certificate confirming the floor price (with calculations) and receipt of funds pursuant to Institutional placement as per the format enclosed as Annexure II.


			





			9


			Due diligence certificate from the Lead Manager stating that  the units are being issued under the institutional placement and that the issuer complies with the requirements of the guidelines prescribed by SEBI vide circular SEBI/HO/DDHS/DDHS/CIR/P/2019/143 dated November 27, 2019 


			





			10


			Confirmation from the post-issue Lead Manager giving summary of bids received and details of allocations made to Institutional Investors as per the format enclosed as Annexure III.


			





			11


			Certified true copy of the final Placement Document along with soft copy in pdf format.


			





			12


			List of allottees in excel in following format (Clubbing multiple allottees as single allotee 


			S No


			Name of the allotte


			PAN


			Category


			Units alloted to total issue size


			% of shares alloted to total issue size





			 


			 


			 


			 


			 


			 





			 


			 


			 


			 


			 


			 











			





			13


			Name and contact details of the contact person including mobile number


			








Note:


1. Kindly note that all pages of the documents/details provided should be serially numbered, stamped and certified by the authorized signatory of the company.


2. The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case to case basis.  Approval for listing of the securities issued by the company will be subject to compliance with the Regulatory requirements, norms of the Governing Board of the Exchange and other Exchange requirements.





ANNEXURE I





Format of the confirmation to be submitted on the letter head of the Investment Manager/InvIT’s Trustee 








To,


The Manager,


Listing Operations,


BSE Limited,


Dalal Street,


Mumbai – 400 001








Dear Sir,





Sub: 	Listing approval for ___________  units  issued at a Price of Rs.___ per unit to “Institutional Investors” in terms of SEBI circular SEBI/HO/ DDHS /DDHS/CIR/P/2019/143 dated November 27, 2019. 





In connection with above application for listing of ___________ units we hereby confirm and certify that:





a) The allotment of units to Institutional Investors was made on <date> which is within 365 days from the date of passing of resolution by the unit holders dated <date>approving such allotment.


b) No allotment has been made, either directly or indirectly, to any institutional investor who is a sponsor(s) or investment manager, or is a person related to, or related party or associate of, the sponsor(s) or the investment manager.


c) The documents filed by the Company with the Exchange are same/ similar/ identical in all respect to those filed by the InvIT with Registrar of Companies/ SEBI/ Reserve Bank of India/ FIPB in respect of allotment of __________ units to Institutional Investors in compliance with SEBI  circular SEBI/HO/DDHS/DDHS/CIR/P/2019/143 dated November 27, 2019, Guidelines for Preferential issue of units and institutional placement of units by a listed Infrastructure Investment Trust (“InvITs Circular”) 


d) For the above issue of securities to the Institutional Investors all the legal and statutory formalities including the requirements of Companies Act, 2013, SEBI (Infrastructure Investment Trusts) Regulations 2014, RBI and InvITs Circular have been complied with and no Statutory/ Regulatory Authorities has restrained the InvIT from issuing and allotting _________  Units at Issue price of Rs.___ each to Institutional Investors pursuant to Placement document dated _____.


e) Units issued to Institutional Investors in terms of the Placement document shall rank paripassu in all respects including dividend entitlement with the existing units of the InvIT 


f) [bookmark: _Hlk26356679] Full consideration for the units has been paid by the allotees  prior to the allotment of units, through banking channels. All such monies has been kept by the Trustee in a seperate bank account in the name of the InvIT and shall only be utilized for adjustment against allotment of units or refund of money to the applicants till the time such units are listed. [In case of issuance of units for a consideration other than cash, kindly confirm the same giving details]


g) That the units of the same class which are proposed to be allotted have been listed on a stock Exchange for a period of 12 months prior to the date of issuance of notice to its unit holders for convening the meeting to pass the resolution approving the issue. 


h) That the InvIT is in compliance with all the conditions for continuous listing and disclosure obligations under the InvIT Regulations and circulars issued thereunder. 


i) The InvIT shall not make any subsequent institutional placement until the expiry of six months from the date of prior institutional placement made pursuant to one or more special resolutions. 


j) “We hereby confirm that the respective promoters or partners or directors of the Sponsor(s), Investment Manager and Trustees of the InvIT  are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”


k) “We hereby confirm that  The respective promoters or partners or directors of the Sponsor(s), Investment Manager and Trustees of the  InvIT  are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.”


l) None of the respective promoters or partners or directors of the  Sponsor(s), Investment Manager and  Trustee  of the InvIT are fugitive economic offender under section 12 of the Fugitive Economic Offenders Act 2018. 


m) InvIT has filed the allotment report with SEBI as required under InvITs Circular


n) The units shall be listed within seven working days from the date of allotment.


o) The allotment of units under the present issue has been made in the multiple of existing trading lot of the listed units i.e. <mention existing trading lot in number terms>











_____________________	


Date:							Investment Manager/ InvIT’s Trustee









ANNEXURE II





Format of the confirmation to be submitted by the PCA/PCS confirming:








Sub: 	Institutional Placement of    (details of the issue and issue size)      by     (Name of the  InvIT)     in terms of SEBI Circular SEBI/HO/DDHS/DDHS/CIR/P/2019/143 dated November 27, 2019, 








a) 	Floor price for the aforesaid issue.








We ___(Name of the PCA/PCS)___, hereby certify that the floor price for the proposed Institutional placement  to Institutional Investors by ___(Name of the InvIT)__, based on the pricing formula prescribed under SEBI Circular SEBI/HO/DDHS/DDHS/CIR/P/2019/143 dated November 27, 2019, has been worked out at Rs.___. 





The relevant date for the purpose of said floor price was _______________. The workings for arriving at such floor price has been attached herewith.





b) 	Receipt of funds 








On the basis of verification of Books of Accounts and relevant records and documents of ___(Name of the InvIT )__, we ___(Name of the PCA/PCS)___, hereby certify that the InvIT has received an amount aggregating of Rs. (Total Amount in words and figures) _ on __(Date)___ against issue of <number of units > units to the Institutional Investors at a price of Rs.___ per unit (after giving discount of Rs.__ per unit on the floor price of Rs.___ per unit) as per the Placement Document dated ____________________ and the said amount was credited in account no. ____________ maintained with ____________________________, ____________ of _(Name of the InvIT ) ______ on __(Date)___.





Note: In case units are issued for a consideration other than cash, kindly certify the consideration giving details of the transection.








For ___Name of the PCA/PCS ____








Name of Partner


Membership No.





Date:






ANNEXURE III





Format of the bids received by the Lead Manager:











To,


The Manager,


Listing Operations,


BSE Limited,


Dalal Street,


Mumbai – 400 001





Dear Sir,











Sub: 	Institutional Placement of    (details of the issue and issue size)   by   (Name of the InvIT )_ in terms of  SEBI Circular SEBI/HO/DDHS/DDHS/CIR/P/2019/143 dated November 27, 2019.








In connection with the placement of (details of the issue and issue size)      by     (Name of theInvIT )   , we confirm that bids for placement of above securities opened on ___________ and closed on ____________: The details bids received and securities allocated are given hereunder:





			Sr. No


			Name of Applicant


			Category of Institutional Investors (FII/ IFI/ Banks/ Mutual Funds, etc.)


			Bids details


			Allocation details


			Remarks





			


			


			


			Date


			No. of units 


			Price (Rs.)


			No. of units 


			Price (Rs.)


			





			


			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			


			





			


			


			


			


			


			


			


			


			




















PLACE:


DATE:





LEAD MERCHANT BANKER(S) TO THE ISSUE WITH HIS/ THEIR SEAL (S)






Documents required for Trading approval:





a) Covering letter


b) Listing approval of NSE, if applicable


c) Credit confirmation from Depositories 
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			BSE LIMITED





			Checklist for in-principle approval for proposed delisting of equity shares as per Chapter IV of SEBI (Delisting of Equity Shares) Regulations, 2021





			Sr. No.


			Particulars of documents/details required


			Yes/No





			1


			An application, as per Regulation 12 (1) of Delisting Regulations, 2021, for in-principle approval of the proposed delisting on the letterhead of the Company.


			 





			2


			Copy of the initial public announcement made to the Exchange by acquirer(s) in terms of Regulation 8(1) Delisting Regulations, 2021


			 





			3


			Copy of initial public announcement sent to the Company along with the proof of sending the same within one working day from the date of the announcement in terms of Regulation 8(2) Delisting Regulations, 2021


			 





			4


			Object/Reasons for Delisting.


			 





			5


			Copy of Due Diligence report of the Peer reviewed Company Secretary submitted in terms of Regulation 10 (3).


			 





			6


			Copy of an audit report as required under regulation 76 of the Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018 in respect of the equity shares sought to be delisted, covering a period of six months prior to the date of the application.


			 





			7


			Certifies true copy of resolution of Board of Directors of the Company approving the proposal of the acquirer to delist the equity shares of the company as per Regulation 10(1) of Delisting Regulation, 2021.

Certificate from Board of Directors that:
• The Company is in compliance with the applicable provisions of Securities Laws.
• The acquirer and its related entities are in compliance with the applicable provisions of securities laws in terms of the report of the Company Secretary including compliance with sub-regulation (5) of regulation 4 of these regulations;
• The delisting, in their opinion, is in the interest of the shareholders of the company.


			 





			8


			An undertaking from the Company as per Annexure I


			 





			9


			An undertaking from the Company as per Annexure II


			 





			10


			Copy of the notice of Postal Ballot where the approval of the shareholders is sought for voluntary delisting including the explanatory statement.


			 





			11


			Copy of the results of the Postal Ballot and / or e-voting along with Certified true copy of the Scrutinizer's report for the special resolution of voluntary delisting of the company passed with 2/3 majority by the Public Shareholders.


			 





			12


			Certified copy of Shareholders Resolution approving delisting as per Regulation 11 of SEBI (Delisting of Equity Shares) Regulations, 2021


			 





			13


			The details of the outstanding investors compliant, if any, and an Undertaking from the company for the resolution of investor grievances, as per Regulation 12 (4) (b) of Delisting Regulations, 2021.


			 





			14


			An undertaking from the promoters that the they shall comply with the provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 and amendment thereof.


			 





			15


			Undertaking from Merchant banker as per Annexure III


			





			16


			Details to be updated on Listing centre portal while submitting the application:


1. Name of the Merchant Banker to the offer


2. Name of the Peer review Company Secretary appointed by the Company in terms of Regulation 10(2) of Delisting Regulations, 2021.


3. Name of the Stock Exchanges from which equity shares of the Company proposed to be delisted.


			 





			17


			Certificate from acquirer for determination of floor price for delisting along with the details of indicative price, if any, offered.


			 





			18


			Name and PAN no. of Promoters / Acquirer / PACs.(In excel as well as PDF)


			 





			19


			Non-Refundable Processing Fees - Rs. 12,50,000/- + applicable GST


			 





			Note:
1.All  documents  to  be  dated,  duly  signed  and  stamped.  
2.Name  and  designation  to  be mentioned of all signing authorities.
3.Exchange reserves right to call for original documents at any time in the future.
4.The Exchange may ask additional documents depending on the nature of case.

























































Annexure I


(On the letterhead of the Company)                                                                                    


To                                                                                                                                                                Date:                       


Listing Operation Department


BSE Limited


P.J.Towers, Dalal Street,


Mumbai – 400 001





Dear Madam/Sir





Sub: Application for in-principle approval of delisting of Equity shares of (Name of the Company) in terms of applicable provisions of Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,2021.





We hereby, inter alia, confirm the following: -


1. Three years has elapsed since the listing of that class of equity shares on any recognised stock exchange as per Regulation 4 (1) (a) of Delisting Regulations, 2021.


2. There are no convertible instruments / securities which are convertible into the same class of equity shares that are sought to be delisted, are outstanding as per Regulation 4 (1) (b)  of Delisting Regulations, 2021


3. The delisting is not pursuant to buy back of equity shares of the Company including a buyback pursuant to consolidation or division of all or part of the equity share capital of the Company, as per Regulation 4 (1) (c)  of Delisting Regulations, 2021 and a period of six months has elapsed from the date of completion of such buyback;


4. The delisting is not pursuant to preferential allotment made by the company as per Regulation 4 (1) (d)  of Delisting Regulations, 2021 and a period of six months has elapsed from the date of completion of such allotment


5. DPA will be published in one vernacular newspaper of the region, which is widely circulated in addition to one English national newspaper and one Hindi national newspaper with wide circulation in their all India editions


6. Confirmation regarding the compliance of Regulation 11 (4) of SEBI (Delisting of Equity Shares) Regulations, 2021, specifying that the number of votes cast in favour of the proposed resolution of delisting amounts to at least 2 times the number of votes casted against it.


7. Compliance with regulations 10 and 11 of the Delisting Regulation, 2021.


8. There is no listing fees / dues, pending with the recognised stock exchange, where the equity shares of the company are listed, as per Regulation 12 (4) (c) of Delisting Regulations, 2021.


9. Compliance with provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time, that has a material bearing on the interests of its equity shareholders, as per Regulation 12 (4) (d) of Delisting Regulations, 2021


10. There are litigation or action pending against the company pertaining to its activities in the securities market or any other matter having a material bearing on the interests of its equity shareholders (Details if any, to be specified), as per Regulation 12 (4) (e) of Delisting Regulations, 2021.


11. Compliance with the provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 and amendment thereof.


12. The final application shall be made by the company within five working days from the date of making payment to the public shareholder in terms of Regulation 24.











Annexure II


(On the letterhead of the Acquirer)                                                                                    


To                                                                                                                                                                Date:                       


Listing Operation Department


BSE Limited


P.J.Towers, Dalal Street,


Mumbai – 400 001





Dear Madam/Sir





Sub: Application for in-principle approval of delisting of Equity shares of (Name of the Company) in terms of applicable provisions of Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,2021.





We hereby, inter alia, confirm the following: -


1. That We have not sold the equity shares of the company during the period of six months prior to the date of the initial public announcement made in terms of sub-regulation (2) of regulation 4 of Delisting Regulations, 2021.


2. That we have not directly or indirectly, employed the funds of the company to finance an exit opportunity provided under Chapter IV of the Delisting Regulations, 2021.


3. That- No acquirer shall, directly or indirectly –


4. employ any device, scheme or artifice to defraud any shareholder or other person; or


5. engage in any transaction or practice that operates as a fraud or deceit upon any shareholder or other person; or


6. engage in any act or practice that is fraudulent, deceptive or manipulative – in connection with any delisting of equity shares sought or permitted or exit opportunity given or other acquisition of equity shares made under the Delisting Regulations, 2021.


7. I/ We shall fund the Escrow account from time to time as per Regulation 14 of SEBI (Delisting of Equity Shares) Regulations, 2021


8. I/ We shall pay interest at the rate of ten percent per annum to all shareholders whose bids have been accepted in the delisting offer, if the price payable in terms of Regulation 24(1) is not paid to all the shareholders within time specified thereunder.


9. I/ We shall comply with Regulation 30 of SEBI (Delisting of Equity Shares) Regulations, 2021


10. We will comply with the provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 and amendment thereof.


















































Annexure III


(On the letterhead of the Merchant Banker)                                                                                    


To                                                                                                                                                                Date:                       


Listing Operation Department


BSE Limited


P.J.Towers, Dalal Street,


Mumbai – 400 001





Dear Madam/Sir





Sub: Application for in-principle approval of delisting of Equity shares of (Name of the Company) in terms of applicable provisions of Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,2021.





We hereby, inter alia, confirm the following: -





1. There is no difference in floor price calculation from the date taken (other than board meeting date) to board meeting date if Reference date for the calculation of floor is not the date of board meeting.


2. DPA will be published in one vernacular newspaper of the region, which is widely circulated in addition to one English national newspaper and one Hindi national newspaper with wide circulation in their all India editions.
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			BSE LIMITED





			Checklist for final approval of delisting of equity shares as per Chapter IV of SEBI (Delisting of Equity Shares) Regulations, 2021





			Sr. No.


			Particulars of documents/details required


			Yes/No





			1


			The final application for delisting by the Acquirer as per sub-regulation 1 of regulation 25.


			 





			2


			Copy of the detailed public announcement published in the newspaper as per Regulation 15.


			 





			3


			Copy of in-principle approval received from other recognized stock exchanges on which the company is listed


			 





			4


			Undertaking from the Company as per Annexure I


			 





			5


			Undertaking from the Acquirer as per Annexure II.


			 





			6


			Undertaking from Manager as per Annexure III


			 





			7


			Screen print along with link of the website where the copy of the letter of offer is made available on the websites of the company for the benefit of the public shareholders as per Regulation 16 (3).


			 





			8


			Copy of Letter of Offer sent to shareholders


			 





			9


			Copy of Public announcement as per sub-regulation (4) of regulation 17.


			 





			10


			Copy of public announcement of recommendations of the Committee of Independent Directors, along with the details of the voting pattern sent to the stock exchange(s) and the Manager to the offer as per Regulation 28.


			 





			11


			Details of the shareholding pattern before and after delisting offer.


			 





			12


			Contact Person at RTA and at the Company for solving Investor queries / grievances post delisting


			 





			13


			Documents to be submitted if acquirer makes a counteroffer:



a) Undertaking from the Merchant Banker confirming that –


i. The Promoter/Acquirer has given a counter offer in terms of the provisions prescribed by SEBI under Regulation 22(4) read with Schedule IV of the SEBI (Delisting of Equity Shares) Regulations, 2021


ii. The counteroffer price is Rs. ____which is not less than the book value of the company which is Rs ____ (also provide detailed working for determining book value and counteroffer price).


b) Counter Offer Public Announcement made through stock Exchange


c) Counter Offer Public Announcement made in newspaper


d) Letter of Offer for counteroffer sent to shareholders


			 





			Note:


1. All  documents  to  be  dated,  duly  signed  and  stamped.  


2. Name  and  designation  to  be mentioned of all signing authorities.


3. Exchange reserves right to call for original documents at any time in the future.


4. The Exchange may ask additional documents depending on the nature of case.














Annexure I


(On the letterhead of the Company)                                                                                    


To                                                                                                                                                                Date:                       


Listing Operation Department


BSE Limited


P.J.Towers, Dalal Street,


Mumbai – 400 001





Dear Madam/Sir





Sub: Application for Final approval of delisting of Equity shares of (Name of the Company) in terms of applicable provisions of Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,2021.





We hereby, inter alia, confirm the following: -





1. No entity belonging to the acquirer, promoter and promoter group of the company has sold equity shares of the company during the period from the date of the board meeting in which the delisting proposal was approved till the completion of the delisting process.


2. Company will resolve investor grievances for a period of one year from the date of delisting.


3. There are no litigation or action pending against the Company pertaining to its activities in the securities market or any other matter having a material bearing on the investors of its equity shareholders. (Details to be specified if litigation or action is pending)


4. That we have not violated the provisions of  Securities Contracts (Regulations) Act, Companies Act 1956 / 2013, Securities and Exchange Board of India Act, 1992, any rules and/or regulations framed under foregoing statues, as also any circular, clarifications, guidelines issued by the appropriate authority under foregoing statues.















































Annexure II


(On the letterhead of the Acquirer)                                                                                    


To                                                                                                                                                                Date:                       


Listing Operation Department


BSE Limited


P.J.Towers, Dalal Street,


Mumbai – 400 001





Dear Madam/Sir





Sub: Application for Final approval of delisting of Equity shares of (Name of the Company) in terms of applicable provisions of Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,2021.





We hereby, inter alia, confirm the following: -





1. No entity belonging to the acquirer, promoter and promoter group of the company has sold equity shares of the company during the period from the date of the board meeting in which the delisting proposal was approved till the completion of the delisting process.


2. Compliance with all the requirements pertaining to Escrow Account as per Regulation 14.


3. We have dispatched the letter of offer to the public shareholders not later than two working days from the date of the detailed public announcement made under regulation 15 of these regulations either through registered post or speed post or courier or hand delivery with proof of delivery or through email as a text or as an attachment to email or as a notification providing electronic link or Uniform Resource Locator including a read receipt. Acquirer to the offer has to provide a detailed account regarding status of delivery of the letter of offer.


4. Compliance with all the requirements pertaining to Letter of offer as per Regulation 16.


5. Compliance with all the requirements pertaining to Bidding Mechanism as per Regulation 17.


6. [bookmark: _Hlk111026636]The post offer shareholding of the acquirer, along with the shares tendered / offered by public shareholders accepted as eligible bids at the discovered price or the counter offer price, as the case may be, reaches ninety percent of the total issued shares of that class excluding the following:


· shares held by custodian(s) against which depository receipts have been issued overseas


· shares held by a Trust set up for implementing an Employee Benefit scheme under the Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014


· shares held by inactive shareholders such as vanishing companies and struck off companies, shares transferred to the Investor Education and Protection Fund’s account and shares held in terms of sub-regulation (4) of regulation 39 read with Schedule VI of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015


7. Compliance with Regulation 22.


8. No Promoter / Acquirer / PACs have participated in the bidding process.


9. All shareholders whose shares have been accepted in Reverse Book Building have been paid as per Regulation 24


10. All the equity shares which were not accepted have been returned


11. The acquirer will allow a further period of at least one year after the date of delisting to the remaining public shareholders, whose shares were either not accepted or tendered during the bidding period, to tender their equity shares at the final delisting price.


12. The acquirer will publish, on a quarterly basis, an advertisement in the same newspapers in which the detailed public announcement of the offer for delisting of equity shares was published, inviting the remaining public shareholders to avail the exit opportunity during the one year exit window after delisting of shares; 


13. The acquirer will send follow up communications to such public shareholders on quarterly basis


14. The acquirer will file quarterly progressive report to the stock exchange, disclosing the following:


· Number of shareholders remaining at the beginning and at the end of quarter


· Details of public shareholders who have availed the exit opportunity during the quarter.


15. The acquirer has sent individual communication to the remaining public shareholders detailing the procedure to be followed for tendering the shares of the company upon delisting.


16. Company shall compulsorily cancel all the outstanding depository receipts issued overseas and change them into the underlying equity shares in the home jurisdiction after termination of the depository receipts program(s), within one year of such delisting, if any.


17. Delisting of equity shares of the company has been made in strict compliance with SEBI (Desilting of Equity shares) Regulations, 2021 and the amendments, thereof.


18. Company will resolve investor grievances for a period of one year from the date of delisting


19. There are no litigation or action pending against the Company pertaining to its activities in the securities market or any other matter having a material bearing on the investors of its equity shareholders. (Details to be specified if litigation or action is pending)


20. Non- violation of  provisions of  Securities Contracts (Regulations) Act, Companies Act 1956 / 2013, Securities and Exchange Board of India Act, 1992, any rules and/or regulations framed under foregoing statues, as also any circular, clarifications, guidelines issued by the appropriate authority under foregoing statues.


21. I/ We have complied with Regulation 30 of SEBI (Delisting of Equity Shares) Regulations, 2021


22. I/We hereby undertake that as per Regulation 26 of the SEBI (Delisting of Equity Shares) Regulations 2021: Will pay the same price at which the equity shares have been delisted and such payment has be made as per Regulation 26 of the SEBI (Delisting of Equity Shares) Regulations 2021, Such payment will be made out of the balance lying in escrow account























































































































Annexure III


(On the letterhead of the Merchant Banker)                                                                                    


To                                                                                                                                                                Date:                       


Listing Operation Department


BSE Limited


P.J.Towers, Dalal Street,


Mumbai – 400 001





Dear Madam/Sir





Sub: Application for Final approval of delisting of Equity shares of (Name of the Company) in terms of applicable provisions of Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,2021.





We hereby, inter alia, confirm the following: -


1. The Acquirer is able to implement the delisting offer; and


2. Firm arrangements for funds through verifiable means have been made by the Acquirer to meet the payment obligations under the delisting offer.


3. It has complied with Regulation 29 of Delisting Regulation, 2021


4. No entity belonging to the acquirer, promoter and promoter group of the company has sold equity shares of the company during the period from the date of the board meeting in which the delisting proposal was approved till the completion of the delisting process.


5. Compliance with all the requirements pertaining to Escrow Account as per Regulation 14.


6. We have dispatched the letter of offer to the public shareholders not later than two working days from the date of the detailed public announcement made under regulation 15 of these regulations either through registered post or speed post or courier or hand delivery with proof of delivery or through email as a text or as an attachment to email or as a notification providing electronic link or Uniform Resource Locator including a read receipt. Merchant Banker to the offer has to provide a detailed account regarding status of delivery of the letter of offer


7. Compliance with all the requirements pertaining to Letter of offer as per Regulation 16.


8. Compliance with all the requirements pertaining to Bidding Mechanism as per Regulation 17


9. The post offer shareholding of the acquirer, along with the shares tendered / offered by public shareholders accepted as eligible bids at the discovered price or the counter offer price, as the case may be, reaches ninety percent of the total issued shares of that class excluding the following:


· shares held by custodian(s) against which depository receipts have been issued overseas


· shares held by a Trust set up for implementing an Employee Benefit scheme under the Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014


· shares held by inactive shareholders such as vanishing companies and struck off companies, shares transferred to the Investor Education and Protection Fund’s account and shares held in terms of sub-regulation (4) of regulation 39 read with Schedule VI of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015


10. Compliance with Regulation 22


11. No Promoter / Acquirer / PACs have participated in the bidding process.


12. All shareholders whose shares have been accepted in Reverse Book Building have been paid as per Regulation 24


13. All the equity shares which were not accepted have been returned


14. The acquirer will allow a further period of at least one year after the date of delisting to the remaining public shareholders, whose shares were either not accepted or tendered during the bidding period, to tender their equity shares at the final delisting price.


15. The acquirer will publish, on a quarterly basis, an advertisement in the same newspapers in which the detailed public announcement of the offer for delisting of equity shares was published, inviting the remaining public shareholders to avail the exit opportunity during the one year exit window after delisting of shares; 


16. The acquirer will send follow up communications to such public shareholders on quarterly basis


17. The acquirer will file quarterly progressive report to the stock exchange, disclosing the following:


· Number of shareholders remaining at the beginning and at the end of quarter


· Details of public shareholders who have availed the exit opportunity during the quarter.


18. The acquirer has sent individual communication to the remaining public shareholders detailing the procedure to be followed for tendering the shares of the company upon delisting


19. Delisting of equity shares of the company has been made in strict compliance with SEBI (Desilting of Equity shares) Regulations, 2021 and the amendments, thereof.


20. Non- violation of  provisions of  Securities Contracts (Regulations) Act, Companies Act 1956 / 2013, Securities and Exchange Board of India Act, 1992, any rules and/or regulations framed under foregoing statues, as also any circular, clarifications, guidelines issued by the appropriate authority under foregoing statues.


21. Reconciliation of shares accepted, rejected – Summary


· Total number of shares received


· (Less)No. of shares tendered above Discovered/ Accepted price 


· No. of shares at and below Discovered/ Accepted Price [A-B] 


· (Less) No. of shares rejected  


· Total no. of shares acquired [C-D] 


22. Details of shares accepted, rejected in the following format:


Name of Shareholder , No. of shares offered Offer Price Physical/ Demat Bidding date Category 


23. The acquirer has made Detailed Public Announcement withing one working day from the dated of receipt of in-principle approval for delisting of equity shares from Stock Exchange(s).


24. The acquirer has dispatched the letter of offer to public shareholders withing two working days from the date of detailed public announcement 


25. The indicative price was revised upwards by the acquirer to Rs. ___ and the same was disclosed to the shareholders before start of bidding period (if applicable). [submit copy of disclosure]


26. The bidding period/ reverse book building has commenced with seven working days from the date of detailed public announcement


27. The acceptance of shares has been finalized as per Schedule II read with SEBI circular dated April 13, 2015.


28. The outcome of the reverse book building process was announced within two hours of the closure of the bidding period i.e. at < time> in <dated> . [also submit copy of announcement]


29. The final delisting price is Rs.<__> which is the Floor price / Indicative Price / Discovered price


30. All the formalities related to process of Reverse Book Building have been complied in conformity with SEBI (Delisting of Equity Shares) Regulations, 2021


31. No information from any statutory authority affecting the process of Reverse Book Building/ delisting has been withheld by us without informing the Exchange


32. The promoters/PACs/ Acquirer have not sold any shares from the Board Meeting till date and will not sell any shares upto the completion of delisting process 


33. The amount lying in the escrow account or the bank guarantee shall not be released to the acquirer for a minimum period of one year or till the time payment has been made to the remaining public shareholders, whichever is earlier


34. We, the Manger to offer shall comply with Regulation 27 of SEBI (Delisting of Equity Shares) Regulations, 2021
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			BSE LIMITED





			Checklist for delisting of equity shares of small companies as per Chapter VI (Part-A) of SEBI (Delisting of Equity Shares) Regulations, 2021





			Sr. No.


			Particulars of documents/details require


			Yes/No





			1


			An application for approval of the proposed delisting on the letterhead of the Company (including details of shareholding)


			 





			2


			Object of Delisting. 


			 





			3


			Copy of the initial public announcement made to the Exchange by acquirer(s) in terms of Regulation 8 of Delisting Regulations, 2021


			 





			4


			Copy of resolution of Board of Directors of the Company approving the proposed delisting.

The Board of Directors of the company, while considering the proposal for delisting, shall certify that—
(a) the company is in compliance with the applicable provisions of securities laws;
(b) the acquirer and its related entities are in compliance with the applicable provisions of securities laws in terms of the report of the Company Secretary including compliance with sub-regulation (5) of regulation 4 of these regulations;
(c) the delisting, in their opinion, is in the interest of the shareholders of the company.


			 





			5


			Copy of Due Diligence report of the Peer reviewed Company Secretary submitted in terms of Regulation 10 (3).


			 





			6


			Copy of the notice of Postal Ballot and and/or e-voting where the approval of the shareholders is sought for voluntary delisting including the explanatory statement. 


			 





			7


			Copy of the results of the Postal Ballot and / or e-voting along with Certified true copy of the Scrutinizer's report for the special resolution of voluntary delisting of the company passed by 90% the Public Shareholders.


			 





			8


			


Undertaking from Company as per Annexure I.


			 





			9


			


Undertaking from Acquirer as per Annexure II


			 





			10


			


Undertaking from Merchant Banker as per Annexure III


			





			11


			Non-Refundable Processing Fees - Rs. 12,50,000/- + applicable GST


			 





			Note:


1. All  documents  to  be  dated,  duly  signed  and  stamped.  


2. Name  and  designation  to  be mentioned of all signing authorities.


3. Exchange reserves right to call for original documents at any time in the future.


4. The Exchange may ask additional documents depending on the nature of case.











Annexure I


(On the letterhead of the Company)                                                                                    


To                                                                                                                                                                Date:                       


Listing Operation Department


BSE Limited


P.J.Towers, Dalal Street,


Mumbai – 400 001





Dear Madam/Sir





Sub: Application for in-principle approval of delisting of Equity shares of (Name of the Company) in terms of applicable provisions of Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,2021


We hereby, inter alia, confirm the following: -





1. Paid-up capital of the company is not exceeding ten crore rupees and net worth is not exceeding twenty-five crore rupees as on the last date of preceding financial year


2. There is no listing fees / dues, pending with the recognized stock exchange, where the equity shares of the company are listed


3. Details of the outstanding investors compliant, if any are as below. Also, the company will ensure the  resolution of investor grievances.


4. There are no litigation or action pending against the Company pertaining to its activities in the securities market or any other matter having a material bearing on the investors of its equity shareholders. (Details if any, to be specified)


5. DPA will be published in one vernacular newspaper of the region, which is widely circulated in addition to one English national newspaper and one Hindi national newspaper with wide circulation in their all India editions
























































Annexure II


(On the letterhead of the Acquirer)                                                                                    


To                                                                                                                                                                Date:                       


Listing Operation Department


BSE Limited


P.J.Towers, Dalal Street,


Mumbai – 400 001





Dear Madam/Sir





Sub: Application for in-principle approval of delisting of Equity shares of (Name of the Company) in terms of applicable provisions of Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,2021.





We hereby, inter alia, confirm the following: -


1. Exit price offered to the public shareholders is not less than the floor price determined in terms of clause (e) of sub-regulation (2) of regulation 8 of the Takeover Regulations.


2. Number of equity shares of the company traded on each such recognised stock exchange during the twelve calendar months immediately preceding the date of board meeting held for consideration of the proposal referred to in sub-regulation (4) of regulation 10 of the Delisting Regulation, 2021 is less than ten per cent of the total number of shares of the company.(Provided that where the share capital of a particular class of shares of the company is not constant throughout such period, the weighted average of the shares of such class shall represent the total number of shares of such class of the company.)


3. Company has not been suspended by any of the recognized stock exchanges having nationwide trading terminals for any non-compliance in the preceding one year.


4. We have written individually to all the public shareholders of the company informing them of its intention to get the equity shares delisted, the exit price together with the justification therefor and seeking their consent for the proposal for delisting.


5. The public shareholders, irrespective of their numbers, holding ninety percent or more of the public shareholding given their consent in writing to the proposal for delisting, and consent either to sell their equity shares at the price offered by the acquirer or to continue to hold the equity shares even if they are delisted


6. We have completed the process of inviting the positive consent and finalization of the proposal for delisting of equity shares within seventy-five working days of the first communication made under clause (a) above.


7. We have made payment of consideration in cash within fifteen working days from the date of expiry of seventy-five working days mentioned in clause (c) above.


8. Delisting of equity shares of the company is in compliance with Securities Laws including SEBI (Delisting of Equity Shares) Regulations, 2021





















































[bookmark: _Hlk111539688]Annexure III


(On the letterhead of the Merchant Banker)                                                                                    


To                                                                                                                                                                Date:                       


Listing Operation Department


BSE Limited


P.J.Towers, Dalal Street,


Mumbai – 400 001





Dear Madam/Sir





Sub: Application for in-principle approval of delisting of Equity shares of (Name of the Company) in terms of applicable provisions of Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,2021.





We hereby, inter alia, confirm the following: -


1. Exit price offered to the public shareholders is not less than the floor price determined in terms of clause (e) of sub-regulation (2) of regulation 8 of the Takeover Regulations


2. There is no difference in floor price calculation from the date taken (other than board meeting date) to board meeting date if Reference date for the calculation of floor is not the date of board meeting.


3. DPA will be published in one vernacular newspaper of the region, which is widely circulated in addition to one English national newspaper and one Hindi national newspaper with wide circulation in their all India editions


4. Delisting of equity shares of the company is in compliance with Securities Laws including SEBI (Delisting of Equity Shares) Regulations, 2021.
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			BSE LIMITED





			Checklist for final approval of delisting of equity shares as per Chapter IV of SEBI (Delisting of Equity Shares) Regulations, 2021





			Sr. No.


			Particulars of documents/details required


			Yes/No





			1


			The final application for delisting by the Acquirer as per sub-regulation 1 of regulation 25.


			 





			2


			Copy of the detailed public announcement published in the newspaper as per Regulation 15.


			 





			3


			Copy of in-principle approval received from other recognized stock exchanges on which the company is listed


			 





			4


			Undertaking from the Company as per Annexure I


			 





			5


			Undertaking from the Acquirer as per Annexure II


			 





			6


			Screen print along with link of the website where the copy of the letter of offer is made available on the websites of the company for the benefit of the public shareholders as per Regulation 16 (3).


			 





			7


			Undertaking from the Manger to the delisting offer as per Annexure III


			 





			8


			Copy of Public announcement as per sub-regulation (4) of regulation 17.


			 





			9


			Details as below:


1. Total no. of Public shareholders


2. Total shares held by Public shareholders


3. No. of public shareholders who have rejected delisting proposal


4. Total shares held by public shareholders who have rejected delisting proposal


5. No. of public shareholders who have given consent to delisting proposal and have agreed to sell their shares at the price offered


6. Total shares held by public shareholders who have given consent to delisting proposal and have agreed to sell their shares at the price offered


7. No. of public shareholders who have given consent to delisting proposal and have agreed to continue to hold equity shares even if they are delisted


8. Total shares held by public shareholders who have given consent to delisting proposal and have agreed to continue to hold equity shares even if they are delisted


			 





			10


			Copy of public announcement of recommendations of the Committee of Independent Directors, along with the details of the voting pattern sent to the stock exchange(s) and the Manager to the offer as per Regulation 28.


			 





			11


			Details of the shareholding pattern before and after delisting offer.


			 





			12


			Contact Person at RTA and at the Company for solving Investor queries / grievances post delisting


			 





			Note:


1. All  documents  to  be  dated,  duly  signed  and  stamped.  


2. Name  and  designation  to  be mentioned of all signing authorities.


3. Exchange reserves right to call for original documents at any time in the future.


4. The Exchange may ask additional documents depending on the nature of case.
























 


 


 Annexure I


(On the letterhead of the Company)                                                                                    


To                                                                                                                                                                Date:                       


Listing Operation Department


BSE Limited


P.J.Towers, Dalal Street,


Mumbai – 400 001





Dear Madam/Sir





Sub: Application for Final approval of delisting of Equity shares of (Name of the Company) in terms of applicable provisions of Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,2021.





We hereby, inter alia, confirm the following: -





1. No entity belonging to the acquirer, promoter and promoter group of the company has sold equity shares of the company during the period from the date of the board meeting in which the delisting proposal was approved till the completion of the delisting process.


2. We hereby undertake to advertise in an English national daily with wide circulation Hindi national daily with wide circulation and a regional language newspaper of the region where the concerned recognized stock exchange is located about the delisting of its securities from all the Exchanges.


3. Company will resolve investor grievances for a period of one year from the date of delisting.


4. There are no litigation or action pending against the Company pertaining to its activities in the securities market or any other matter having a material bearing on the investors of its equity shareholders. (Details to be specified if litigation or action is pending)


5. We have not violated the provisions of Securities Contracts (Regulations) Act, Companies Act 1956 / 2013, Securities and Exchange Board of India Act, 1992, any rules and/or regulations framed under foregoing statues, as also any circular, clarifications, guidelines issued by the appropriate authority under foregoing statues.


















Annexure II


(On the letterhead of the Acquirer)                                                                                    


To                                                                                                                                                                Date:                       


Listing Operation Department


BSE Limited


P.J.Towers, Dalal Street,


Mumbai – 400 001





Dear Madam/Sir





Sub: Application for Final approval of delisting of Equity shares of (Name of the Company) in terms of applicable provisions of Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,2021.





We hereby, inter alia, confirm the following: -


1. That no entity belonging to the acquirer, promoter and promoter group of the company has sold equity shares of the company during the period from the date of the board meeting in which the delisting proposal was approved till the completion of the delisting process.


2. Demonstrate the dispatch of the letter of offer to the public shareholders not later than two working days from the date of the detailed public announcement made under regulation 15 of these regulations either through registered post or speed post or courier or hand delivery with proof of delivery or through email as a text or as an attachment to email or as a notification providing electronic link or Uniform Resource Locator including a read receipt. Detailed account regarding status of delivery of the letter of offer is as below/or is attached as:


3. Compliance with all the requirements pertaining to Letter of offer as per Regulation 16.


4. Compliance with all the requirements pertaining to Escrow Account as per Regulation 14.


5. Compliance with all the requirements pertaining to Bidding Mechanism as per Regulation 17.


6. Post offer shareholding of the acquirer, along with the shares tendered / offered by public shareholders accepted as eligible bids at the discovered price or the counter offer price, as the case may be, has reached ninety percent of the total issued shares of that class excluding the following:


· shares held by custodian(s) against which depository receipts have been issued overseas;


· shares held by a Trust set up for implementing an Employee Benefit scheme under the Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014;


· shares held by inactive shareholders such as vanishing companies and struck off companies, shares transferred to the Investor Education and Protection Fund’s account and shares held in terms of sub-regulation (4) of regulation 39 read with Schedule VI of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015.


7. Compliance with Regulation 22.


8. No Promoter / Acquirer / PACs have participated in the bidding process.


9. All shareholders whose shares have been accepted in Reverse Book Building have been paid as per Regulation 24.


10. All the equity shares which were not accepted have been returned.


11. The acquirer will allow a further period of at least one year after the date of delisting to the remaining public shareholders, whose shares were either not accepted or tendered during the bidding period, to tender their equity shares at the final delisting price.


12. The acquirer will publish, on a quarterly basis, an advertisement in the same newspapers in which the detailed public announcement of the offer for delisting of equity shares was published, inviting the remaining public shareholders to avail the exit opportunity during the one year exit window after delisting of shares; 


13. The acquirer will send follow up communications to such public shareholders on quarterly basis


14. The acquirer will file quarterly progressive report to the stock exchange, disclosing the following:


· Number of shareholders remaining at the beginning and at the end of quarter


· Details of public shareholders who have availed the exit opportunity during the quarter.


15. The acquirer has sent individual communication to the remaining public shareholders detailing the procedure to be followed for tendering the shares of the company upon delisting.


16. Exit option will be kept open to the remaining public shareholders at the rate of Rs. ____ (exit price) determined as per the Reverse Book Building Process, for a period of minimum one year from the date of delisting.


17. Will pay the same price at which the equity shares have been delisting and such payment hall be made as per Regulation 26 of the SEBI (Delisting of Equity Shares) Regulations 2021.


18. Such payment will be made out of the balance laying in escrow account


19. Company shall compulsorily cancel all the outstanding depository receipts issued overseas and change them into the underlying equity shares in the home jurisdiction after termination of the depository receipts program(s), within one year of such delisting, if any.


20. Delisting of equity shares of the company has been made in strict compliance with SEBI (Desilting of Equity shares) Regulations, 2021 and the amendments, thereof.


21. Company will resolve investor grievances for a period of one year from the date of delisting.


22. There are no litigation or action pending against the Company pertaining to its activities in the securities market or any other matter having a material bearing on the investors of its equity shareholders. (Details to be specified if litigation or action is pending)


23. It has not violated the provisions of Securities Contracts (Regulations) Act, Companies Act 1956 / 2013, Securities and Exchange Board of India Act, 1992, any rules and/or regulations framed under foregoing statues, as also any circular, clarifications, guidelines issued by the appropriate authority under foregoing statues.



























































Annexure III


(On the letterhead of the Merchant Banker)                                                                                    


To                                                                                                                                                                Date:                       


Listing Operation Department


BSE Limited


P.J.Towers, Dalal Street,


Mumbai – 400 001





Dear Madam/Sir





Sub: Application for Final approval of delisting of Equity shares of (Name of the Company) in terms of applicable provisions of Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,2021.





We hereby, inter alia, confirm the following: -


1. The Acquirer is able to implement the delisting offer; and


2. Firm arrangements for funds through verifiable means have been made by the Acquirer to meet the payment obligations under the delisting offer.


3. It has complied with Regulation 29 of Delisting Regulation, 2021


4. No entity belonging to the acquirer, promoter and promoter group of the company has sold equity shares of the company during the period from the date of the board meeting in which the delisting proposal was approved till the completion of the delisting process.


5. Compliance with all the requirements pertaining to Escrow Account as per Regulation 14.


6. Demonstrate the dispatch of the letter of offer to the public shareholders not later than two working days from the date of the detailed public announcement made under regulation 15 of these regulations either through registered post or speed post or courier or hand delivery with proof of delivery or through email as a text or as an attachment to email or as a notification providing electronic link or Uniform Resource Locator including a read receipt. Detailed account regarding status of delivery of the letter of offer is as below/or is attached as:


7. Compliance with all the requirements pertaining to Letter of offer as per Regulation 16.


8. compliance with all the requirements pertaining to Bidding Mechanism as per Regulation 17.


9. Post offer shareholding of the acquirer, along with the shares tendered / offered by public shareholders accepted as eligible bids at the discovered price or the counter offer price, as the case may be, has reached ninety percent of the total issued shares of that class excluding the following:


· shares held by custodian(s) against which depository receipts have been issued overseas;


· shares held by a Trust set up for implementing an Employee Benefit scheme under the Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014;


· shares held by inactive shareholders such as vanishing companies and struck off companies, shares transferred to the Investor Education and Protection Fund’s account and shares held in terms of sub-regulation (4) of regulation 39 read with Schedule VI of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015.


10. Compliance with Regulation 22.


11. No Promoter / Acquirer / PACs have participated in the bidding process.


12. All shareholders whose shares have been accepted in Reverse Book Building have been paid as per Regulation 24 and;


13. All the equity shares which were not accepted have been returned


14. The acquirer will allow a further period of at least one year after the date of delisting to the remaining public shareholders, whose shares were either not accepted or tendered during the bidding period, to tender their equity shares at the final delisting price.


15. The acquirer will publish, on a quarterly basis, an advertisement in the same newspapers in which the detailed public announcement of the offer for delisting of equity shares was published, inviting the remaining public shareholders to avail the exit opportunity during the one year exit window after delisting of shares; 


16. The acquirer will send follow up communications to such public shareholders on quarterly basis


17. The acquirer will file quarterly progressive report to the stock exchange, disclosing the following:


· Number of shareholders remaining at the beginning and at the end of quarter


· Details of public shareholders who have availed the exit opportunity during the quarter.


18. The acquirer has sent individual communication to the remaining public shareholders detailing the procedure to be followed for tendering the shares of the company upon delisting.


19. There are no litigations or actions pending against the company pertaining to its activities in the securities market or any other matter having a material bearing on the interests of its equity shareholders.


20. The public shareholders, irrespective of their numbers, holding ninety percent or more of the public shareholding have given their consent in writing to the delisting proposal and have consented to either sell their equity shares at the price offered by the acquirer or to continue to hold  of the equity shares even if they are delisted.


21. The acquirer has completed the process of inviting the positive consent and finalization of the proposal for delisting of equity share within 75 working days of the first communication sent to the shareholders, as per Regulation 35(2)(c)


22. Details of approval for Delisting by Public Shareholders as per below table                    


23. The acquirer has made payment of consideration in cash within 15 working days from the date of expiry of 75 working days, as per Regulation 35(2)(e)


24. No information from any statutory authority affecting the process of company delisting has been withheld by the MB/company without informing the Exchange


25. The acquirer was able to implement the offer. All the formalities related to process of delisting have been complied in conformity with the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations 2021.


26. In case of delay in payment the acquirer has paid interest at the rate of ten percent per annum to all the shareholders, whose bids have been accepted in the delisting offer (if applicable).


27. We, the Manger to offer in coordination with Acquirer shall comply with Regulation 27 of SEBI (Delisting of Equity Shares) Regulations, 2021


28. Delisting of equity shares of the company has been made in strict compliance with SEBI (Desilting of Equity shares) Regulations, 2021 and the amendments, thereof.


29. It has not violated the provisions of Securities Contracts (Regulations) Act, Companies Act 1956 / 2013, Securities and Exchange Board of India Act, 1992, any rules and/or regulations framed under foregoing statues, as also any circular, clarifications, guidelines issued by the appropriate authority under foregoing statues.
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Checklist for Delisting of equity shares pursuant to resolution plan approved NCLT.docx

			BSE LIMITED





			Checklist for delisting of equity shares pursuant to resolution plan approved NCLT under section 31 of the Insolvency Code





			Sr.
No.


			Particulars of documents/details required


			Yes/ No/ Not
Applicable





			1


			An application for approval of the proposed delisting on the letterhead of the Company.


			 





			2


			Copy of  the  NCLT  order  approving  the  resolution  Plan  along  with  a copy of Resolution plan, highlighting the relevant provision relating to delisting


			 





			3


			Confirmation as to whether the delisting is sought under Regulation 3(2)(b)(i) or (ii) of the amended SEBI Delisting Regulations along with detailed process that company propose to follow


			 





			4


			Certification   from   statutory   auditor,  certifying   that   the   exit   price mentioned in the resolution plan is not less than the liquidation value as determined under regulation 35 of the Insolvency and Bankruptcy Board of India (Insolvency Resolution process for Corporate Persons) Regulations, 2016 after paying off dues in order of priority as defined under Section 35 of the Insolvency and Bankruptcy Code, 2016[No.31 of 2016]


			 





			5


			Undertaking from the Company/Promoter/Acquirer, certifying that if the existing promoters or any  other  shareholders  are  proposed  to  be provided  an  opportunity  to  exit  under  the  resolution  plan  at  a  price higher than the exit price determined, the existing shareholders shall also be provided an exit opportunity at a price which shall not be less than the price, by whatever name called, at which such promoters or other shareholders, directly or indirectly, are provided exit.


			 





			6


			An undertaking from the  company / acquirer(s) / promoter(s) that the proposed   delisting   is  in   compliance   with   the  provisions   of  the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 and amendment thereof.


			 





			7


			Confirmation from Managing Director/Company Secretary that the details of delisting of shares of company along with the justification for exit price in respect  of  delisting  proposed  was  disclosed  to Exchange  within  one  day of  resolution  plan  being  approved  under section 31 of the Insolvency and Bankruptcy Code, 2016


			 





			8


			Record date fixed to determine the list of public shareholders to whom the exit/ delisting offer shall be made


			 





			 9


			Copy of the letter of offer sent to public shareholders and confirmation regarding the date on which the letters were sent to all the public shareholders


			 





			10


			Shareholding pattern pre-delisting offer and post delisting offer.


			 





			11


			An Undertaking from the company/Promoter(s)/Acquirer(s) that they will resolve investor grievances post delisting


			 





			 12


			Confirmation from Peer reviewed Company Secretary confirming the following: (i) The procedure as laid down in the Resolution Plan for the delisting of <name of the company> has been successfully completed as per the NCLT Order dated ____ within the specified timeline, if any & (ii) Company has complied with requirement of NCLT order dated ___ for delisting of its equity shares


			 





			13


			Certificate stating that there is no listing fees / dues, pending with the recognized stock Exchange, where the equity shares of the company are listed.


			 





			14


			Certified  true  copy  of  public  announcements  pre  and  post  delisting offer.


			 





			15


			Confirmation  from  the  RTA/Company  with  respect  to  no  pending payment  to the  shareholders  who  have  tendered  their  shares  in the delisting offer.


			 





			16


			Processing fees of Rs. 12,50,000+GST


			 


			 





			17


			Explanation for  procedure  undertaken  with  respect  to  requests  from shareholders for tendering shares post delisting.


			 





			Note:
1. All  documents  to  be  dated,  duly  signed  and  stamped.  
2. Name and  Designation  to  be mentioned of all Signing Authorities.
3. Exchange reserves right to call for original documents at any time in the future.
4. The Exchange may ask additional documents depending on the nature of case.











			Summary of Exit Offer in below format





			Total no of shares held by the public Shareholders as on Record date to whom the letter of offer has been sent


			Shares surrendered under the Exit Offer


			Shares rejected


			Shares accepted under the Exit Offer and payment made


			Offer price
(Rs.)


			Date of payment


			Payment made to the shareholders who have surrendered their shares in the offer (Rs.)
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Delisting Checklist_ In-principle approval for Voluntary Delisting

Formal application from the company on their proposal on delisting from only BSE
Resolution of the Board of Directors approving the proposed delisting

Approval of the public shareholders through postal ballot/ e-voting and the votes cast by
public shareholders in favour shall be atleast 2/3rds as compared with the votes cast against
it.

Recommendation from the Committee of Independent Directors of the company providing
reasoned recommendation on the delisting only from BSE, which shall be part of the notice to

the shareholders

Public Notice for proposed delisting as per Regulation 6(1)(c) of SEBI (Delisting of Equity
Shares) Regulations 2021

Certificate of continuous listing of other Recognised Exchanges
All pending fees payable to BSE, is to be paid (if any)
Compliance of pending investor grievances (if any) received at BSE

Processing Fees of Rs. 12,50,000/- (Rupees Twelve Lacs fifty thousand) plus applicable taxes
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EXPERIENCE THE NEW AMPLIFY YOUR IMPACT

Frequently Asked Questions on Social Stock Exchange

1.  What is Social Stock Exchange (SSE)?

Ans: Social Stock Exchange (SSE) is a separate segment of the existing Stock Exchange, that
can help Social Enterprise(s) (Please see Qs.2 for further details on Social Enterprise) to raise
funds from public through the stock exchange mechanism. SSE will act as a medium between
Social Enterprises and fund providers and that can help them to select those entities that are
creating measurable social impact and reporting such impact. Certain type of Social Enterprises
i.e. Not-for-profit organizations (NPOs) that meet the registration criteria (Please see Qs. 9 for
details on registration criteria) can register on SSE and undertake to make continuous
disclosures on their social impact. Such NPOs may or may not choose to raise funds through
SSE, however, would continue to make disclosures including on social impact to stock
exchanges.

2. Whatis a Social Enterprise in the context of Social Stock Exchange?
Or
Which entity can identify itself as a social enterprise?

Ans: Social Stock Exchange identifies the following two forms of social enterprises that are
engaging in the activity of creating positive social impact and that meets primacy of their social
intent.

1. Not-for-profit organization (Please see Qs. 5 for details)

il. For profit social enterprise (Please see Qs. 6 for details)

In order to establish primacy of social intent, any entity [be it Not-for-Profit Organization
(NPO) or For-Profit Social Enterprise (FPE)] should meet all three criterions mentioned under
Regulation 292E(2) of the ICDR Regulations. Briefly, these criteria require that the entity must
indulge in activities prescribed under Regulation 292E(2)(a), and that the entity must target
underserved or less privileged population segments or regions which have recorded lower
performance in the development priorities of central or state governments.

Further, in order to be identified as a social enterprise, it shall demonstrate that 67% of its
activities qualifying as eligible activities to the target population shall be demonstrated by
either of the following:

1. At least 67% of its revenue of the immediately preceding 3-year average of
revenues comes from providing eligible activities to members of the target population.

or

11. at least 67% of the immediately preceding 3-year average of expenditure has
been incurred for providing eligible activities to members of the target population.

or
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iii. members of the target population to whom the eligible activities have been
provided constitute at least 67% of the immediately preceding 3-year average of the total
customer base and/or total number of beneficiaries.

However, corporate foundations, political or religious organizations or activities, professional
or trade associations, infrastructure, and housing companies, except affordable housing, shall
not be eligible to be identified as a Social Enterprise.

3.  What are the minimum reporting standards mandated for Social Enterprises?

Ans. The minimum reporting standards have been created by benchmarking elements from
various national and international frameworks of measurement that have been developed and
are being deployed. The main elements of the reporting standard are as:

i. Section 1- Strategic Intent and Goal Setting
(a) The social problem to be solved

(b) The target segment to be served

(¢) The approach to solve the problem

ii. Section 2- Social Impact Scorecard
(a) Extent of target segment served
(b) Intensity of impact on median individual

(¢) Dimensions of income, social equity and diversity

iii. Section 3- General information
(a) Members of governing body
(b) Demonstration of prior funding history

(c) Financials, Registrations or licenses

4.  Which Social Enterprises are not eligible to get registered or raise funds through
Social Stock Exchange/Stock Exchange?

Ans. A Social Enterprise shall not be eligible to register or raise funds through Social Stock
Exchange/Stock Exchange if —

a) any of its promoters, promoter group or directors or selling shareholders ( in case of for-
profit social enterprise) or trustees are debarred from accessing the securities market by SEBI
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b) if any of the promoters or directors or trustees of the Social Enterprise is a promoter or
director of any other company or Social Enterprise which has been debarred from accessing
the securities market by SEBI;

c) ifthe Social Enterprise or any of its promoters or directors or trustees is a willful defaulter
or a fraudulent borrower;

d) If any of its promoters or directors or trustees is a fugitive economic offender

e) if the Social Enterprise or any of its promoters or directors or trustees has been debarred
from carrying out its activities or raising funds by the Ministry of Home Affairs or any other
ministry of the Central Government or State Government or Charitable Commissioner or any
other statutory body

5.  What is a Not-for-profit organization in the context of Social Stock Exchange?
Or

Which entity can be identified as a not-for-profit organization in the context of Social
Stock Exchange?

Ans: A not for profit organization is an entity which meets the criteria to be identified as a
social enterprise (Please see Qs 2) and is any of the following entities:

1. a charitable trust registered under the public trust statute of the relevant state;

ii. a charitable society registered under the Societies Registration Act, 1860 (21 of 1860);
iil. a company incorporated under section 8 of the Companies Act, 2013 (18 of 2013);

iv. any other entity as may be specified by SEBI;

6. What is a for profit social enterprise in the context of Social Stock Exchange?
Or

Which entity can be identified as a for profit social enterprise in the context of Social
Stock Exchange?

Ans: A for profit social enterprise is an entity which meets the criteria to be identified as a
social enterprise (Please Qs 2) and is any of the following entities:

1. A company under the Companies Act, 2013, operating for profit and does not
include a company incorporated under section 8 of the Companies Act, 2013 (18 of 2013);

ii. A body corporate operating for profit

7.  What are the ways in which a Not-for-profit organization can raise funds through
Social Stock Exchange?
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Ans: A Not-for-Profit organization after registering with Social Stock Exchange may raise
funds on Social Stock Exchange through

1. Issuance of Zero Coupon Zero Principal Instruments [through private placement or
public issuance]

il. Donations through Mutual Fund Schemes [as shall be specified by

1. Any other means that SEBI may specify in future

8. Is it mandatory for a Not-for-profit organization to register in order to raise funds
through Social Stock Exchange?

Ans: Yes, it is mandatory for a Not-for-profit organization to register with Social Stock
Exchange before it raises funds through Social Stock Exchange.

However, a Not-for-profit organization may continue to raise funds through any other means,
as permissible under the law, whether it is registered or not with Social Stock Exchange.

9.  What are the criteria for registration on Social Stock Exchange in respect of Not-
for-profit organizations?

Ans: SEBI vide its circular dated September 19, 2022 has prescribed certain minimum
requirements in order for a not-for-profit organization to register on Social Stock Exchange. In
brief, these criteria include mandatory age of NPO as 3 years, valid certificate u/s
12A/12AA/12AB of the Income Tax Act, valid 80G registration, minimum INR 50 lakhs as
annual spending and minimum INR 10 lakhs of fund in the past year etc.

Social Stock Exchanges are also permitted to prescribe additional requirements in order for a
not-for-profit organization to register on it.

10. Is it mandatory for the Not-for-Profit Organizations registered with Social Stock
Exchange to seek listing?

Ans. It is not mandatory for Not-for-Profit Organizations which are registered with Social
Stock Exchange under regulation 292F of the ICDR Regulations to seek listing, however it
shall mandatorily seek registration with a Social Stock Exchange before it raises funds through
a Social Stock Exchange.

A Not-for-Profit Organization may choose to register on a Social Stock Exchange and not raise
funds through it. It can also continue to raise funds through any other means.
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11. What structured finance product is available for Not-for-Profit Organizations
through social stock exchange mechanism?

Ans. DIBs is one form of the structured finance product available on SSE:

1. Development Impact Bonds-These are structured finance products where upon
completion of a project that meets pre-agreed social metrics at pre agreed rates, the service
provider of the project receives grants from the donor, who is called as the “outcome funders”.

The basic principle of a DIB structure is that a grant is made to an NPO after it delivers on pre-
agreed social metrics at pre-agreed costs/ rates. The donor who makes the grant when the social
metrics are achieved is termed as “Outcome Funder”. Given that the outcome funder makes
the payment on a post facto basis, the NPO needs to raise funds to finance its operations. Such
a funder is termed as “’Risk Funder’’. A risk funder not only enables financing of operations
on a pre-payment basis, but also undertakes the risk of non-delivery of social metrics by the
NPO. To compensate for this risk, a Risk Funder typically earns a small return if the social
metrics are delivered.

12. Is it mandatory to register for profit social enterprises in order to raise funds
through Social Stock Exchange?

Ans: No, a for profit social enterprise need not register with Social Stock Exchange before it
raises funds through SSE. However, a for profit social enterprise shall comply with all
provisions of ICDR Regulations, AIF Regulations [as applicable for its fund-raising modes]
before it can raise funds through SSE.

13. How can a for profit social enterprise raise funds through Social Stock Exchange?

Ans: A For Profit Social Enterprise may raise funds through-

1. Issue of Equity Shares (On Main Board, SME Platform or innovators growth platform
of stock exchange as the case may be)

il. Issue of Equity Shares to an Alternative Investment Fund including Social Impact
Fund

1. Issue of Debt Instruments

1v. Any other means that SEBI may specify in future

If for-profit-organizations issue equity shares on Main Board, SME Platform or innovators
growth platform of stock exchange as the case may be, it shall also need to meet the eligibility
criteria for the respective platform as mandated under the SEBI (ICDR Regulations) 2018.

Similarly, for issuance of equity shares to AlFs, issuance of Debt Securities etc. would require
compliance with respective SEBI Regulations.
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14. Whether retail investors can invest in securities issued by Social Enterprises in the
Social Stock Exchange Platform?

Ans. Retail investors are permitted to invest only in securities offered by For-profit social
enterprise under the Main Board. In all other cases, only institutional investors and non-
institutional investors can invest in securities issued by Social Enterprises. As per SEBI (Issue
of capital and disclosure requirements) Regulations, 2018, a retail individual investor is one
who applies or bids for specified securities for a value of not more than two lakhs rupees and
non-institutional investor is separately defined as an investor other than a retail individual
investor and qualified institutional buyer.

15. Can a For-Profit Organization issue Equity Shares to an Alternative Investment
Fund?

Ans. Yes. An unlisted For-Profit Organization can issue Equity Shares to an Alternate
Investment Fund.

16. Will I qualify for registration if 67% of my activities last year were in one or more
items from the list of eligible activities, by my immediately preceding 3-year average is
below 67% ?

Ans. No, you are not eligible to apply for registration or listing on the SSE till the 3-year
average of your activities is not greater than or equal to 67% of your total activities.

17. Will an NPO promoted by the promoters of a body corporate be eligible to apply?

Ans. If the NPO is dependent on the corporate for more than 50% of its funding, then it shall
not be eligible to apply.

18. Whether an NPO needs to be in operations for 3 years before registering on the Social
Stock Exchange?

Ans. Yes, a Not-for-Profit Organization is mandatorily required to be in operations for 3 years
before registering on the Social Stock Exchange

19. What proofis needed to demonstrate that the NPO has been in operation for 3 years?

Ans. Documents such as Certificate of Incorporation and audited financial for three years is
required to demonstrate that the NPO has been in operation for 3 years.
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20. Can an NPO that is not registered on the NGO Darpan portal register on the Social
Stock Exchange?

Ans. No, the registration of NPO on the NGO Darpan portal is mandatorily required for
registering it on Social Stock Exchange.

21. Who will certify the documents that are needed to be submitted for registration of an
NPO?

Ans. The documents are required to be certified by CEO/Managing Trustee/Statutory Auditor/
any two authorized signatories from governing body.

22. If an NPO registers on the SSE, will they have to follow all the compliances even if
they do not list any instruments on it?

Ans. Yes. NPO is required to comply with all the applicable SEBI (LODR) Regulations, 2015
and circular thereof.

23. Is this meant for Indian entities only or international NPOs can also get registered?
Ans. Only Indian entities can register in Social Stock Exchange.

24, If any Corporate is promoting one NPO through formation of a Formal Organization
and then wants to register the NPO on the SSE, is it permitted?

Ans. If majority (>50%) of the funding for the NPO is coming from the said corporate or the
corporate has a controlling interest in the NPO, then it is not allowed.

25. Will it be possible for an NPO to renew the registration after a year if they have not
raised any money in the previous year through SSE?

Ans. Yes, NPO may renew the registration after a year if they have not raised any money in
the previous year through SSE. This is subject to them having completed all disclosures as
required.

26. Suppose, we get registered as a SE, and while moving forward if at any point we fail
to follow any guidelines. What would be the potential repercussions?







Ans. Like other listed entities in case of failure to comply with any of the provisions or
guidelines SEBI reserves the power to initiate enforcement actions such as issuance of
administrative warning, imposing penalties under Chapter VIA of the SEBI Act, or action u/s
11 of the SEBI Act for debarment and/ or penalty.

27. Are For-profit organizations eligible to issue Zero Coupon Zero Principal
Instruments for raising funds?

Ans. No. Zero Coupon Zero Principal Instruments shall be issued only by a Not-for-Profit
Organization registered on a Social Stock Exchange.

28. Which Not for Profit Organizations are eligible to issue Zero Coupon Zero Principal
Instruments? -

Ans. Following conditions need to be fulfilled by Not-for-Profit Organizations to issue Zero
Coupon Zero Principal Instruments:

a)  The Not-for-Profit Organization must be registered with Social Stock Exchange, and

b)  Zero Coupon Zero Principal Instruments must have specific tenure and can only be issued
for a specific project or activity to be completed within a duration specified in the fund-raising
document, and

c) The specific project or activity for which the Zero Coupon Zero Principle Instruments
are being issued must fall under the list of eligible activities specified under regulation 292E
of SEBI (ICDR) Regulations, 2018.

29. Can Not-for-Profit Organizations make private issuance of Zero Coupon Zero
Principal Instruments?

Ans. Yes. The Not-for-Profit Organization registered on a Social Stock Exchange, may also
make private issuance of Zero Coupon Zero Principal Instruments to Social Impact Fund(s)
registered under the applicable provisions of the Securities and Exchange Board of India
(Alternative Investment Funds) Regulations 2012.

30. What is the procedure for public issuance of Zero Coupon Zero Principal Instruments
by a Not-for-Profit Organization?

Ans.

1. A Not-for-Profit Organization shall file draft fund raising document with the Social
Stock Exchange where it is registered along with the fees as specified by the Social
Stock Exchange along with application to seek in-principle approval to list Zero
Coupon Zero Principal Instruments on Social Stock Exchange.

ii.  The Social Stock Exchange shall make draft fund-raising document available on its
website for a period of at least 21 days for public comments.

iii.  Social Stock Exchange may seek clarification from Not-for-Profit Organization, if
required.

iv.  Within 30 days from the filing of the draft fund-raising document or receipt of
clarifications, if any, sought by the Social Stock Exchange from Not-for-Profit







Organization, whichever is earlier, the Social Stock Exchange shall provide its
observation on the draft fund-raising document to the Not-for-Profit Organization.

v.  The Not-for-Profit Organization shall incorporate the observations of the Social Stock
Exchange in draft fund-raising document and file the final fund-raising document with
the Social Stock Exchange prior to opening the issue.

The same procedure is to be followed for private issuance of Zero Coupon Zero Principal
Instruments to the extent applicable.

31. Can Zero Coupon Zero Principal Instruments be issued in physical form?

Ans. No. Zero Coupon Zero Principal Instruments shall be issued in dematerialized form only.
32. Is there any limit for issue size of Zero Coupon Zero Principal Instruments?

Ans. The minimum issue size for issue of Zero Coupon Zero Principal Instruments shall be
rupees one crore and minimum application size shall be rupees two lakhs.

33. What is the minimum subscription required to be achieved for successful issue of Zero
Coupon Zero Principal Instruments?

The minimum subscription required to be achieved shall be 75% of the funds proposed to be
raised through issuance of Zero Coupon Zero Principal Instruments.

34. Can a Social Enterprise terminate the listing of Zero Coupon Zero Principal
Instruments from Social Stock Exchange?

Ans. The Social Enterprise shall terminate the listing of Zero Coupon Zero Principal
Instruments in following events-

a)  The object for which the funds were raised has been achieved and a certificate to this
effect is submitted to the Social Stock Exchange, or

b)  The tenure to achieve the object for which the funds were raised as provided in the fund-
raising document has expired.

35. Are instruments listed by Social Enterprises available for trading in secondary
market?

Ans. The instruments issued by Not-for-Profit Organizations are not available for trading in
secondary market. Whereas the instruments issued by For-Profit Organizations are available
for trading in secondary market on respective platforms of the Stock Exchanges, on which they
are listed.

36. What is Social Audit?
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Ans. Social Audit refers social impact assessment of project/program executed by Social
Enterprises through an independent examination by a certified Social audit professional (refer
to Q3 below).

37. What is a Social Audit Firm?

Social Audit Firm is an entity which has employed Social Auditors and has a track record of
minimum three years for conducting social impact assessment.

38. Who can act as Social Auditor?

An individual who is registered with a self-regulatory organization under the Institute of
Chartered Accountants of India (or such other agency, as may be specified by SEBI) and who
has qualified a certification program conducted by National Institute of Securities Market and
holds a valid certificate can act as Social Auditor.

39. Is there any Lock-in or minimum period between registration of any NPO and raising
of funds from the market?

Ans. No, there is no Lock-in or minimum period between registration of any NPO and raising
of funds from the market.

40. Is a merchant banker required to be appointed for preparing the draft fund — raising
document?

Ans. Not required.

41. Is there a validity period for the observations issued by SSE on the draft fund-raising
document?

Ans. A period of 6 months is the validity period for the observations issued by SSE on the draft
fund-raising document.

42. Please clarify whether the Funds raised by the NPO are in the form of a grant or a
loan?

Ans. Funds raised by the NPO shall be in the form of a grant.
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43. Whether private placement of Zero Coupon Zero Principal Instruments be made to
any person other than Social Impact Funds registered under SEBI AIFs Regulations?

Ans. Yes, private placement of Zero Coupon Zero Principal Instruments may be made to any
person other than Social Impact Funds registered under SEBI AIFs Regulations.

44. Whether the Private Placement of Zero Coupon Zero Principal Instruments issued to
Social Impact Funds compulsorily required to be listed on Social Stock Exchange?

Ans. Yes, Private Placement of Zero Coupon Zero Principal Instruments issued to Social
Impact Funds compulsorily required to be listed on Social Stock Exchange

45. Do all the funds for a ZCZP instrument project have to be raised via the SSE or some
can be outside the SSE also?

Ans. Yes, ZCZP instrument project must be raised via the SSE, or some can be outside the
SSE. The prescribed regulations may be referred.

46. Whether NGO/ NPO is required to obtain FCRA registration before raising funds
from Foreign Institutional Investor or Individual Non-Resident Donors?

Ans. Foreign Investors are currently not allowed to invest through the SSE.

47.  How will the foreign funding and local funding be managed in a single instrument,
or will there be separate instruments for NRI’s/Foreign investors?

Ans. Foreign funds are currently not permitted.

48. Once a proposal is put up for a project by an NPO, how will the fundraising happen?
The investors will look into the proposals and get in touch with the NPO or the NPO will
have to proactively seek support?

Ans. The SSE will not be playing a role in marketing for fund raising.

49. Will the investors be treated as donors? How will the funds received be accounted
for?

Ans. Yes. Investor will be treated as donors as per normal accounting principles.
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50. What happens if the ZCZP issue is not fully subscribed?

Ans. This will need to be specified in the offer document and shall be subject to the extant
regulations.

51. Whether Zero Coupon Zero Principal Instrument holdings are transferable?

Ans. Trading is not permissible in ZCZP, but they can be transferred for other purposes, such
as transfer to legal heirs.

52. Whether Zero Coupon Zero Principal Instruments will be subject to securities
transaction tax?

Ans. No, Zero Coupon Zero Principal Instruments will not be subject to securities transaction.

53. Whether a Listed NPO can raise additional funds for the same project through
another ZCZP instrument?

Ans. Yes, Listed NPO may raise additional funds for the same project through another ZCZP
instrument.

54. Can a listed NPO raise funds for more than one project by issuing multiple ZCZP
instruments, one for each project?

Ans. Yes, listed NPO may raise funds for more than one project by issuing multiple ZCZP
instruments, one for each project.

55. Since, Development Impact Bonds Are Pay-for-Success Funding Structures, will
NPOs be allowed to issue them?

Ans. Yes, NPOs will be allowed to issue Development Impact Bonds.

56. Whether a Registered NPO raised fund outside Social Stock Exchange is required to
disclose the details of such funds as a part of Annual Disclosure under LODR?

Ans. Yes, Registered NPO raised fund outside Social Stock Exchange is required to disclose
the details of such funds as a part of Annual Disclosure under LODR.
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57. Is termination of Zero Coupon Zero Principal Instruments equivalent to delisting?
Ans. Yes, termination of Zero Coupon Zero Principal Instruments equivalent to delisting.
58. What is the process for corporates to register for extending funding support?
Ans. Corporates may follow the normal investor registration process.

59. Will foreign investors like FII's, FPI's or NRI investors be allowed to invest in NPOs
fund raising?

Ans. Foreign investors like FII's, FPI's or NRI investors, will not be allowed to invest in NPOs
fund raising.
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Checklist of registration of Not for Profit Organization (NPOs) on BSE SSE

NPOs seeking registration on BSE SSE shall make a formal application to the BSE SSE on its letter head
requesting for registration along with documents mentioned below:

Sr. No. Particulars Remarks

1. Certificate of Constitution/Registration of Entity
(Note: Valid for further period of 12 months at the time of
seeking registration) (Refer Annexure | for categories)

2. Proof of Ownership and control (MOA/AOA/Trust Deed/Bye-Laws
or any other, including all amendments thereof)
3. Copy for:

= Permanent account Number (PAN)

=  Tax Deduction and Collection Account Number (TAN)

= Goods & Service Tax Number (or declaration if GST is not
applicable)

4, Audited Financial Statements for last 3 full financial years along with
Auditors Report as filed with Income Tax under Form 10(B) for last
3 financial years

5. Income Tax Returns for last 3 years

6. Valid 80G Registration under Income Tax Act, 1961
(Note: Valid for further period of 12 months at the time of seeking
registration)

7. Confirmations from the Practicing Chartered Accountant (PCA) as
per Annexure Il

8. Registration Certificate under the Income Tax Act, 1961 under

section 12AB (along with previous registrations under 12A/12AA, if
applicable) and/or 10 (23C)

(Note: Valid for further period of 12 months at the time of seeking
registration)

Confirmation of eligibility criteria for being identified as Social
Enterprise as specified under Regulation 292E of Chapter X-A of SEBI
(ICDR) Regulations, 2018

Note: Kindly confirm which criteria is met along with supporting
documents as per Annexure Il

9. Additional Disclosures as per Annexure [V

10. Non-Refundable Registration fees
Processing Fees

Applicable Tax (Amount)
TDS
Net Fees Payable

Payment Details (RTGS
details)








Annexure |
(To be submitted on the letterhead of the Entity seeking registration)

1. We hereby confirm that the Entity << Name of the Entity>> is registered as :
Sr. | Particulars Remarks
No.

1. a charitable trust registered under the Indian Trusts Act, 1882 (2 of 1882)

2. a charitable trust registered under the public trust statute of the relevant
state

3. a charitable society registered under the Societies Registration Act, 1860 (21
of 1860)

4, a company incorporated under section 8 of the Companies Act, 2013 (18 of
2013)

5. any other entity as may be specified by the Board

Note: Please attach relevant certificate (Valid for further period of 12 months at the time of seeking
registration)

2.

o

10.

11.

i. It is eligible to be identified as a Social Enterprise under regulation 292 E of Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018.
The NPO, any of its promoters, promoter group or directors or selling shareholders or trustees
are not debarred from accessing the securities market by the SEBI

None of its promoters or directors or trustees is a promoter or director of any other company
or Social Enterprise which has been debarred from accessing the securities market by the SEBI.
None of its promoters or directors or trustees is a wilful defaulter or a fraudulent borrowe

. None of its promoters or directors or trustees is a fugitive economic offender

Neither the NPO nor any of its promoters or directors or trustees has been debarred from
carrying out its activities or raising funds by the Ministry of Home Affairs or any other ministry
of the Central Government or State Government or Charitable Commissioner or any other
statutory body

NPO has complied and shall be in compliance with any applicable laws and regulations in force
including but not limited to Prevention of Money Laundering Act, 2002, Foreign Account Tax
Compliance Act, FATF regulations etc. in relation to donors/donations received by them

NPO is not dependent on any corporate for more than 50% of its funding.

It is not in receipt of any notice or ongoing scrutiny by Income Tax. (If so, please provide
details)

Itis in compliance with applicable provisions of Chapter X-A of Securities and Exchange Board
of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, SEBI Circular no.
SEBI/HO/CFD/PoD-1/P/CIR/2022/120 dated September 19,2022 and other applicable laws,
circulars, guidelines etc. including the Exchange Circulars / Guidelines.

It shall ensure compliance of disclosure requirements of regulations 91C and 91E of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 post
registration

Name of the Entity

(Signature of Authorised Person)







Annexure Il

Certificate from Chartered Accountant in Practice
(On CA Letterhead)

NPO has to obtain the following certificate from the practising Chartered Accountant —

start

We hereby certify that <Name of NGO>, is registered under , with Income Tax PAN <PAN
Number> and address as per IT Return <address>, has:

= The annual spending of the NPO in past financial year is Rs. Lakhs. (Kindly
provide the detailed working of the same)
= The funding in NPO in past financial year is Rs. Lakhs. (Kindly provide the

detailed working of the same)
= Possesses valid regular Income Tax Exemptions & deductions, and has not received any notice
for withdrawal of registration granted under section
* 12A/12AA/12AB or section 10(23C)
e 80G of Income Tax Act, 1961
= Has not violated conditions mentioned in its 12A/12AA/12AB, 10(23C) and 80G registrations.
= Has filed its annual returns for the last financial year (FY 20XX-XX) within due dates to (check
the applicable options) :
e Income Tax (Yes/ No/ Not Applicable)
e Charity Commissioner / Registrar of Societies / Registrar of Companies
e (Yes/ No/ Not Applicable)
= |ts registration as a not-for-profit organisation is valid for the next 12 months.
= The NPO has not received any notice or does not have an ongoing scrutiny by Income Tax

For Firm Name
Firm Registration Number:

Signature and Stamp

CA Name

CA Membership Registration Number:
UDIN:

Date
Place

end








Annexure Il

Confirmation of eligibility criteria for being identified as Social Enterprise as specified under
Regulation 292E of Chapter X-A of SEBI (ICDR) Regulations, 2018

Note: Kindly confirm which criteria is met along with supporting documents

(To be submitted on the letterhead of the Entity seeking registration and Practicing Chartered
Accountant (PCA))

We hereby confirm that the following for the Entity << Name of the Entity>> :
1) Areas of Focus (Kindly Tick wherever applicable)

| Eradicating hunger, poverty malnutrition and inequality

Ol Promoting health care (including mental health) and sanitation; and making available safe
drinking water

[| Promoting education, employability and livelihoods

[O| Promoting gender equality, empowerment of women and LGBTQIA+ communities

| Ensuring environmental sustainability, addressing climate change (mitigation and adaptation),
forest and wildlife conservation

| protection of national heritage, art and culture

O Training to promote rural sports, nationally recognised sports, Paralympic sports and Olympic
sports

| supporting incubators of social enterprises

| Supporting other platforms that strengthen the non-profit ecosystem in fundraising and
capacity building

| promoting livelihoods for rural and urban poor, including enhancing income of small and
marginal farmers and workers in the non-farm sector

| Slum area development, affordable housing3, and other interventions to build sustainable and
resilient cities

| Disaster management, including relief, rehabilitation and reconstruction activities

| Promotion of financial inclusion

O] Facilitating access to land and property assets for disadvantaged communities

| Bridging the digital divide in internet and mobile phone access, addressing issues of
misinformation and data protection

| promoting welfare of migrants and displaced persons

| Any other area as identified by the Board or Government of India from time to time

2. Quantum of Work (Kindly Tick wherever applicable)

| Revenue — At least 67% of the immediately preceding 3-year average of the SE’s revenues
comes from providing the eligible activities to members of the target population

| Expenditure — At least 67% of the immediately preceding 3-year average of the SE's
expenditure has been incurred for providing the eligible activities to members of the target
population

| Customer base/ beneficiaries — Members of the target population to whom the
eligible activities have been provided constitute at least 67% of the immediately preceding 3-
year average of the SE’s customer base/ beneficiaries

This is to certify that has Revenue /Expenditure/ beneficiaries totalling to Rs. in the

sectors selected in item | above, which constitutes % of the total Revenue /Expenditure/







beneficiaries for the preceding 3 years (FY 2019-20 to FY 21-22). (Along with detailed calculation for
the same)

3. Barred Activities / Organisations (Kindly Tick wherever applicable)

O

Corporate foundations, that are primarily funded by a parent corporate entity or a group of
corporate entities

Political or religious organisations or activities

Professional or trade associations

Infrastructure companies and housing companies (other than affordable housing companies).

0000

None of the above








(To be submitted on the letterhead of the Entity seeking registration)

Annexure IV

Sr. | Particulars Submitted
No (Yes/No)
1. Vision Statement
2. Mission Statement
3. Address (Kindly submit Proof of address)
4, NGO Darpan screenshot with Id or email from Darpan
5. Governing Board along with member details (Name, Address, DOB)
6. Number of staff — Permanent/Contractual/Volunteers (Average for last 3
years)
7. Details of Statutory Auditor(s) / Social Auditor(s)
8. | Certificates / Awards last 3 years
9. Authority letter for representative
10. | Details of key projects for last 3 years
11. | Social Audit Reports/ Impact Assessment Reports for projects (if any)

Note: Kindly submit necessary/relevant documentation wherever applicable as separate
annexure(s)
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FORMAT OF APPLICATION TO BE SUBMITTED BY THE COMPANY ON ITS LETTERHEAD



Date:



Sr. General Manager 



Listing Operations,



BSE Limited,



20st Floor, P.J. Towers, Dalal Street, 



Mumbai – 400 001.



Dear Sir,



Sub: Application for buy back of securities of ___________(name of the company) from the Open Market in terms of SEBI (Buy Back of Securities) Regulations, 2018


We hereby apply for buyback of securities of fully paid up equity shares of face value Rs.__ each from the Open Market through electronic mechanism of the Exchange. The Maximum Buyback price would not exceed Rs. ____ per equity share payable in cash for an aggregate amount not exceeding Rs. ____ , in accordance with provisions specified under SEBI(Buy Back of Securities) Regulations, 2018.



1. We enclose herewith the documents as per your checklist. 



2. Details of processing fee remitted:



			Processing Fee


			Rs. 5,00,000/- plus applicable taxes





			TDS, if any


			





			Net amount remitted after TDS


			





			Cheque/Demand Draft No.


			





			Dated


			





			Bank account detail


			








3. In case of any queries / clarifications the under-mentioned official may be contacted:



			Contact Details 





			Name & Designation  of Contact  Person 


			





			Telephone Nos. (landline & mobile)


			





			Email – id


			








I / We hereby confirm that the information provided in the application and enclosures is true, correct and complete. We also state that no relevant facts have been suppressed. 



Thanking you,



Yours faithfully,



(Managing Director/ Company Secretary)



Encl: a/a







A] Documents required to be submitted prior to commencement of Buyback:



			Sr. No.


			Particular





			1. 


			Certified copy of the board resolution for approval of buyback





			2. 


			Certified copy of the shareholders resolution for approval of buyback





			3. 


			2 Copies of Public Announcement for buyback.





			4. 


			Copy of the acknowledgement of filing the Public Announcement with SEBI





			5. 


			Copy of appointment letter of Lead Managers on Company’s letter head





			6. 


			Copy of the letter appointing Broker(s) on Company's letter head





			7. 


			Undertaking from the company (Annexure I)





			8. 


			Undertaking from the broker(s) on their letter head (Annexure II)








Note:



1. The application forms should be submitted duly completed in all respects. Kindly note that all pages of the documents/details provided should be certified by the authorized signatory of the company.



2. Only applications complete in all respects including information/ supporting documents will be taken up for processing. 



3. The Exchange reserves the right to modify and ask for additional documents / clarifications depending on a case-to-case basis.  Approval for listing of the securities issued by the company will be subject to compliance with the Regulatory requirements and other Exchange requirements.



4. As per Regulation 17(ii) of SEBI Buyback Regulation, 2018 “The buy-back offer shall open not later than seven working days from the date of public announcement and shall close within six months from the date of opening of the offer.”







B] Documents required to be submitted during the Buyback:



			Sr. No.


			Document





			9. 


			





			1


			Daily reporting (Format I)





			2


			As per Regulation 21 (iii) of SEBI (Buy Back of Securities) Regulations, 2018 provide report for extinguishment (Format II)








Format I - Daily reporting



			


			Number of Equity Shares Bought Back


			Total


			Average Price of Acquisition (Rs.)





			


			BSE


			NSE / Others


			


			





			


			 


			


			 


			 





			Total (A)


			 


			 


			 


			 





			Cumulative Equity Shares bought as on Yesterday(B)


			 





			Less : Quantity Closed Out Today( C)


			 





			Quantity Closed Out as on Yesterday (D)


			 





			Total Quantity closed out(C+D=E)


			 





			Total Equity Shares bought back as on dd/mm/yyyy (A) +(B)-E


			 








Note: NIL report to be submitted when on days when no shares are bought back







C] Documents required to be submitted during the closure of Buyback:



			Sr. No.


			Document





			10. 


			





			1.


			Minutes of the Board Meeting in which the decision to close the buyback is taken





			2.


			Confirmation from Lead Manager regarding compliance with regulation 15 of SEBI (Buy Back of Securities) Regulations, 2018. If Not, provide copy of application made to SEBI regarding the same.





			3.


			Undertaking from the company (Annexure III) – This is not as per format. 





			4


			Undertaking from the Lead Manager (Annexure IV)





			5.


			Post Buy Back Public Announcement – Please share the same 








D) Final Extinguishment Stage



			Sr. No.


			Document





			11. 


			





			1.


			SEBI approval if application is made to SEBI regarding non-fulfillment of Regulation 15 of SEBI (Buy Back of Securities) Regulations, 2018





			2


			As per proviso to Regulation 21(iii)  of SEBI (Buy Back of Securities) Regulations, 2018 provide report for extinguishment (Format II)








Format II - Extinguishment of shares


			Sr. No.


			Particulars


			No. of shares


			Share Capital





			1


			Paid up shares capital (Pre Extinguishment)


			 


			 





			2


			Shares extinguished till date


			 


			 





			3


			Shares being extinguished


			 


			 





			4


			Paid up shares capital (Post Extinguishment)


			 


			 








ANNEXURE I


Format of the confirmation to be submitted by the Managing Director/ Company Secretary on the letter head of the company (before the commencement of buyback):



To,



Sr. General Manager,



Listing Operations,



BSE Limited,P.J. Towers, Dalal Street,



Mumbai – 400 001.



Dear Sir,



Sub: Application for buy back of securities of ___________(name of the company) from the Open Market in terms of SEBI (Buy Back of Securities) Regulations, 2018 (“Buy-Back Regulations”)


I, (Managing Director/ Company Secretary) of the company hereby certify and undertake that with reference to the buyback of equity shares of the company using “Open Market” purchase through Stock Exchanges,:



1. The company is in compliance with the provision of SEBI (Buy Back of Securities) Regulations, 2018 and circulars issued thereunder, the Companies Act 2013 and rules issued thereunder and all applicable statutory provisions and will comply with the same at all times during the buy-back process.



2. Any order/ directive from SEBI/ any other regulatory authority relating to the buyback offer of the company will be filed with the Exchange immediately.



3. The company will confirm compliance with the provisions of Regulation 38 of SEBI (Listing Obligations and Disclosure requirements), 2015 before proceeding with the buyback and maintain compliance with the said provisions at all times during the continuance of buyback.



4. The company is in compliance with Regulation 17(ii) of SEBI (Buy Back of Securities) Regulations, 2018



5. The company has compliance with Regulation 9(xi) of SEBI (Buy Back of Securities) Regulations, 2018


6. Inform the shares bought on the Exchange, on a daily basis, in the specified format.



7. Inform the Exchange about the extinguishment of shares bought back, as per the requirements of Buy-Back Regulations.



8. Shall upload the information regarding the shares or other specified securities bought-back on its website on a daily basis.



9. Ensure that the promoter or the person shall not deal in the shares or other specifies securities of the company in the stock exchange or off-market, including inter-se transfer of shares among the promoters during the period from the date of passing the resolution by the shareholders of the company / Board of Directors of the company till the closing of the offer.



10. Inform the Exchange, by fax/electronic filing/email, within 15 minutes of the conclusion of the Board Meeting in which the decision to close the buyback is taken. 



Yours faithfully


Managing Director/ Company SecretaryDate:


ANNEUXRE II


Format of the confirmation to be submitted by the Member Broker(s) on their letter head (before the commencement of buyback):



To,



Sr. General Manager,



Listing Operations,



BSE Limited,



P.J. Towers, Dalal Street,



Mumbai – 400 001.



Dear Sir,



Sub: Buy back of securities of ___________(name of the company) from the Open Market in terms of SEBI (Buy Back of Securities) Regulations, 2018 (“Buy-Back Regulations”)


Details of the Member broker:



1. Clearing Number:



2. Client Code: 



We, the broker(s) to the buyback of securities of ___________(name of the company) hereby certify that:



1. all the buyback orders placed on behalf of the company will be entered under the above mentioned Client Code only, that belongs to the company



Yours faithfully


____________________________



Authorized Signatory



Date:



ANNEXURE III


Format of the confirmation to be submitted by the Managing Director/ Company Secretary on the letter head of the company (after the closure of buyback):



To,



Sr. General Manager,



Listing Operations,



BSE Limited,



P.J. Towers, Dalal Street,



Mumbai – 400 001.



Dear Sir,



Sub: Buy back of securities of ___________(name of the company) from the Open Market in terms of SEBI (Buy Back of Securities) Regulations, 2018


I, (Managing Director/ Company Secretary) of the company hereby certify that:



1. The company is in compliance with the provision of SEBI (Buy Back of Securities) Regulations, 2018 and circulars issued thereunder, the Companies Act 2013 and rules issued thereunder and all applicable statutory provisions and will comply with the same at all times during the buy-back process.



2. The company shall extinguish and physically destroy the securities certificates so bought back in the presence of a registrar to issue or the Merchant Banker and the Statutory Auditor within fifteen days of the date of acceptance of the shares or other specified securities. 


Provided that the company shall ensure that all the securities bought-back are extinguished within seven days of expiry of buy-back period.


3. Shall not raise further capital for a period of one year from the closure of the buy-back offer, except in discharge of its subsisting obligations


4. Shall issue within two days of the expiry of buy-back period, a public advertisement as per Regulations 24(vi) of the SEBI (Buy Back of Securities) Regulations, 2018 and will submit a copy of the same to stock exchange


Yours faithfully


____________________________



Managing Director/ Company Secretary



Date:



ANNEXURE IV


Format of the confirmation to be submitted by the Lead Manager on their letter head (after the closure of buyback):



To,



Sr. General Manager,



Listing Operations,



BSE Limited,



P.J. Towers, Dalal Street,



Mumbai – 400 001.



Dear Sir,



Sub: Buy back of securities of ___________(name of the company) from the Open Market in terms of SEBI (Buy Back of Securities) Regulations, 2018


We, the Lead Manager, to the buyback of securities of ___________(name of the company) hereby certify that:



1. The Company was able to implement the offer 



2. All the formalities related to process of Reverse Book Building have been complied in conformity with the provisions of Securities and Exchange Board of India (Buyback of Securities) Regulations 2018 and Companies Act, 2013.



3. No information from any statutory authority affecting the Buyback has been withheld by us without informing the Exchange.



4. We have fulfilled all the obligations as required under Regulation 25 of the Securities and Exchange Board of India (Buyback of Securities) Regulations 2018.



Yours faithfully


____________________________



Authorized Signatory



Date:



Format I



Format of the confirmation to be submitted on the letter head of the Company/ Lead Manager 



Format of daily reporting to the Exchange.



			Name of the Broker


			Number of Equity Shares Bought Back on (dd/mm/yyyy)


			Total shares bought back


			Average Price of Acquisition (Rs.)





			


			BSE


			NSE


			MSEI


			


			





			Broker 1


			


			


			


			


			





			Broker 2


			


			


			


			


			





			Total (A)


			


			


			


			


			





			Cumulative Equity Shares bought as on Yesterday (B)


			





			Less : Quantity Closed Out  Today( C)


			





			Quantity Closed Out as on Yesterday (D)


			





			Total Quantity closed out(C+D=E)


			





			Total Equity Shares bought back as on dd/mm/yyyy  (A) +(B) – (E)


			








Note: NIL report to be submitted when on days when no shares are bought back



Format II



Format of the confirmation to be submitted on the letter head of the Company 



Format for fortnightly reporting of Extinguishment of shares



			Reconciliation of Share Capital of the Company (Pre and Post extinguishment) as on dd/mm/yyyy





			Sr No.


			Particulars


			No. of shares


			Share Capital (in Rs.)





			1


			Paid up shares capital (Prior to buyback)


			


			





			2


			Shares extinguished till date


			


			





			3


			Shares being extinguished


			


			





			Paid up share capital (Post Extinguishment)
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Guidance on Contribution by Issuers of listed or proposed to be listed debt securities towards creation of “Recovery Expense Fund” 





In terms of SEBI Circular No SEBI/HO/MIRSD/CRADT/CIR/P/2020/207 dated October 22, 2020,  the issuer proposing to list debt securities shall deposit an amount equal to 0.01% of the issue size subject to maximum of Rs. 25 lakhs per issuer towards REF with the Designated Stock Exchange, as identified and disclosed in its Offer Document/ Information Memorandum. 


 


The above shall come into force w.e.f. January 01, 2021 and all the applications for listing of debt securities made on or after January 01, 2021 shall comply with the condition of creation of REF. The existing issuers whose debt securities are already listed on Stock Exchange(s) shall have additional time period of 90 days (i.e. upto March 31, 2021) to comply with this condition.  


 


In this regard, Issuers are requested to take note of the below and comply with the same: 


 


1. REF is required to be deposited for both secured and unsecured debt instruments. 





2. REF is applicable cumulatively for both private placement and public issues as listed under SEBI (Issue and Listing of Debt Securities) Regulations, 2008 (SEBI ILDS), SEBI (Issue and Listing of Non-Convertible Redeemable Preference Shares), Regulations, 2013 (SEBI NCRPS), SEBI (Public Offer and Listing of Securitized Debt Instruments and Security Receipts) Regulations, 2008 (SEBI SDI) and SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015 (SEBI ILDM), subject to maximum limit of Rs. 25 lakhs per issuer.  





3. Issue size for the purpose of calculation of 0.01% would be Number of Bonds * face value. 





4. For existing listed issuers, REF is applicable at the prescribed percent of the total outstanding issuances of the issuer or Rs. 25 lakhs, whichever is lower. The existing listed issuers have been given an additional time period of 90 days (i.e. upto March 31, 2021) to comply with this condition. However, in the interim, if the existing listed issuer approaches the Exchange/s for listing of any of its debt securities, REF shall become payable on the entire outstanding amount immediately at the time of listing of such debt securities.





5. The Issuer is required to provide details of total listed Debt Securities existing as on date (as per format mention below) in newly added issue type captioned as “Recovery Expenses Fund” on BSE Listing centre


			Sr.No.


			ISIN No


			ISIN Type
(Fresh/Further listing under same ISIN) 


			Issue Price (Rs.)


			Face Value (Rs.)


			Allotment Date


			Redemption Date











Further, also provide mode of remittance (Cash/Bank Guarantee) along with the above format.





6. In case of transfer of securities due to scheme of arrangement or otherwise, REF shall be required to be deposited by the transferee company at the time of final listing, subject to the limit of Rs. 25 lakhs per issuer 





7. The amount deposited towards REF along with the interest thereon would be refunded/released in terms of the Circular only after the last security of the Issuer has been repaid to the investors and a ‘No Objection Certificate (NOC)’ is received from the Debenture Trustee(s). In other words, if any of the securities of the Issuer are outstanding, no refund/release can be made. 





Presently, following shall be accepted by the Exchange towards REF. Other modes shall be communicated by Exchange through a separate guideline.


 


A. Cash  or





B. Bank Guarantee (Format attached below)





A. Details for depositing Cash:








			Bank Name


			ICICI bank Limited





			


			





			Account Number


			000405505605








			


			





			IFSC Code


			ICIC0000004








			


			





			Bank Branch


			ICICI Bank Ltd, 215, Free Press House, Free Press Marg, Nariman Point, Mumbai Maharashtra 400021





			


			





			Date  of Depositing 


			





			


			





			UTR Number


			











 


B. Conditions for Bank Guarantee (To be shared only with the Issuers)


 


1. The bank guarantee is strictly as per the format 





2. Should be issued in favour of “BSE Limited- A/C Issuer name” 








3. A bank guarantee for REF should be issued for a minimum period of 12 months with a specific claim period of at least 3 months. However, where an issuing bank does not provide for a specific claim period beyond the expiry date in the bank guarantee, the issuers shall submit a bank guarantee for a minimum period of 15 months. 





4. The issuer shall ensure that the Bank Guarantee remains valid for a period of 6 months post the maturity date of the listed debt security. 








5. BSE shall not accept bank guarantee from issuers, which are issued by the issuer themselves. 





6. While filling the details in a bank guarantee, issuers shall ensure that:  


· No relevant portion is left blank  


· All handwritten corrections and blanks are attested by the bank by affixing the bank seal / stamp duly authorised . 


· All irrelevant portions struck off on the printed format should also be authenticated by the bank by affixing the bank seal / stamp duly authorised.  





7. Each page of the bank guarantee should bear the bank guarantee number, issue date, stamp of the bank and should be signed by at least two authorised signatories.  





8. The issuer should also ensure that the bank guarantee is free from any discrepancy before the same is submitted to BSE.  





9. The stamp paper should be issued in the name of BSE or the bank, no third party stamp papers are permissible  





10. The stamp paper should not be older than 6 months from the executed date of the bank guarantee/ renewal. 














For any further clarifications / feedback, Issuers may please contact debt department on 22728597/5753/8352 and email id debt.listing@bseindia.com. 


BSE - PUBLIC
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(To be printed on an appropriate stamp paper as per prevailing Stamp Act)







Format of the Bank Guarantee











Bank Guarantee No:







Bank Guarantee Date: 







To



BSE Limited



25th Floor, P.J. Towers,



Dalal Street, Fort,



Mumbai – 400 001.







This Bank Guarantee is issued by ____________________ (**Insert the Name of the bank**), a body corporate constituted under The Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 (**Insert the relevant Act if The Banking Companies Act, 1970 is not applicable**) and having its head office at ____________________________________________________________ (**Kindly incorporate address of Bank**) and large corporate branch at _______________________________________(** Kindly incorporate address of the branch of the Bank**) (hereinafter referred to as the “Bank”, which term shall wherever the context so permits, include its successors, administrators, executors and assigns) in favour of BSE Limited, a company established under the Companies Act, 1956 and a recognized Stock Exchange under the provisions of the Securities Contracts (Regulation) Act, 1956  having its registered office at 25th Floor, Phiroze Jeejeebhoy Towers, Dalal Street, Fort, Mumbai – 400 001 (hereinafter referred to as “BSE” which expression shall include its successors, administrators, executors and assigns),











WHEREAS







1.  ______________________________ (**Insert the Name of the Issuer Company**), having its registered office at __________________________________ , (hereinafter referred to as the “Issuer”, which expression shall include its successors, administrators, executors and assigns) has listed and or have made a listing application with BSE for permission to list its debt securities i.e _________ (**Specify the nature of Debt Securities**)  offered to the public or through private placement for a value aggregating to Rs.________________/- (Rupees ___________________________________)  in terms of the Prospectus / Information Memorandum / Offer Document / Letter of Offer dated __________________of the Issuer.







2. [bookmark: _Hlk58925751]The Issuer had requested BSE to act as the “Designated Stock Exchange” in terms of Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 read with circular bearing ref no. SEBI/HO/MIRSD/CRADT/CIR/P/2020/207 dated October 22, 2020 issued by Securities and Exchange Board of India (hereinafter referred to as “SEBI”) as amended from time to time (hereinafter collectively referred to as “SEBI Regulations”) for the purpose of listing of its debt securities mentioned above.







3. In view of the above mentioned “SEBI Regulations” as amended from time to time, the Issuer proposing to list debt securities or having listed is required to deposit an amount equal to 0.01% of the issue size subject to maximum of Rs. 25 lakhs per Issuer towards creation of/addition to “Recovery Expense Fund” (“REF”) with the “Designated Stock Exchange”, as identified and disclosed in its Offer Document/ Information Memorandum, to enable the debenture trustee(s) to take prompt action for enforcement of security in case of ‘default’ on listed debt securities.  







4. The Issuer has requested the Bank to furnish a Bank Guarantee in favour of BSE on its behalf for Rs.________________/- (Rupees ___________________________________) in terms of fulfillment of the aforesaid obligation of the Issuer.











NOW IN CONSIDERATION OF THE FOREGOING,







1. [bookmark: _Hlk58922823]We, the Bank at the request and desire of the Issuer do hereby irrevocably and unconditionally guarantee BSE a sum of Rs._______________/- (Rupees ___________________________), towards the REF required to be maintained by Issuer with BSE being the Designated Stock Exchange, to enable the debenture trustee(s) to take prompt action for enforcement of security in case of ‘default’ on listed debt securities.







2. The Bank agrees and confirms that the said guarantee shall be available as a security for meeting, satisfying, discharging or fulfilling all or any of the requirements / obligations specified in circular dated October 22, 2020 issued by SEBI as amended from time to time, without any demur, protest or contest and with no reference to the Issuer and notwithstanding any contest by the Issuer.







3. The Bank undertakes that it shall, on first demand of BSE pursuant to receipt of direction of concerned debenture trustee(s) or in the event of non-renewal of this Bank Guarantee at least 7 days prior to its expiry, without any demur, protest of contestation and without any reference to the Issuer, and notwithstanding any contestation by the Issuer, pay to BSE such sums not exceeding Rs.________________/- (Rupees _______________________________) as may be demanded by BSE. The decision of BSE as to the grounds for invoking this Bank Guarantee in terms of SEBI Regulations shall be final and binding on the Bank, and any demand made on the Bank shall be conclusive as regards the amount due and payable by the Bank under this guarantee.







4. The Bank Guarantee shall be continuing guarantee and remain operative in terms of SEBI Regulations. The guarantee shall not be considered as cancelled or in any way affected on any demand being raised by BSE but shall continue and remain in operation. However, the maximum aggregate liability of the Bank during the validity of the guarantee shall be restricted to an aggregate sum of Rs._____________/- (Rupees ____________________________).







5. This guarantee shall not be affected by any change in the constitution of BSE or the Issuer or the Bank and it shall remain in force notwithstanding any forbearance or indulgence that may be shown by BSE to the Issuer.







6. The Bank undertakes to pay to BSE, the amount hereby guaranteed within 24 hours of being served with a written notice / email by BSE requiring the payment of the amount to the registered  address stated  above either by hand delivery, or email, or by Registered Post or by Speed Post or by Courier Service.







7. The Bank undertakes not to revoke this guarantee during its currency except with the previous consent of BSE in writing and this guarantee shall be a continuous and irrevocable guarantee for a sum not exceeding Rs.___________________(Rupees ____________________________________) as may be demanded by BSE.







8. The Bank further agrees that this Bank Guarantee shall remain in full force and effect during the period in terms of SEBI Regulations.  







9. The Bank agrees that any dispute with respect to this Bank Guarantee shall be subject to exclusive jurisdiction of the Courts at Mumbai.







10. Notwithstanding anything mentioned herein above,







a) The liability of the Bank under this Bank Guarantee shall not exceed Rs.______________ (Rupees _____________________)







b) This guarantee shall be valid for a period of six months from date of maturity of aforesaid debt securities listed with BSE wherein BSE acted as a “Designated Stock Exchange i.e. upto ________ (“Validity Period”). 



c) The Bank is liable to pay the guaranteed amount to BSE only if BSE serves upon the Bank a written claim or demand during the validity period of this Bank Guarantee as mentioned in clause 10 (b) and/or on or before ___________ i.e. within 90 days (“Claim Period”) after the date of expiry of the Bank Guarantee as mentioned in clause 10 (b), whichever is later.











Executed this day of _______________, at Mumbai 







For ABC Bank



Xxxxxxxxxxx



Mumbai xxxxx















Authorised Signatories







Seal of the Bank
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(Annexure A)

















DRAFT FORMAT OF DUE DILIGENCE CERTIFICATE TO BE GIVEN BY THE DEBENTURE TRUSTEE AT THE TIME OF FILING THE DRAFT OFFER DOCUMENT OR PRIVATE PLACEMENT MEMORANDUM/ INFORMATION MEMORANDUM


(Applicable for Secured and Unsecured Issuances)





To


Stock Exchange


Dear Sir / Madam





SUB.: ISSUE OF ____________________ BY _______________LTD. 





We, the debenture trustee(s) to the above-mentioned forthcoming issue state as follows: 


1) We have examined documents pertaining to the said issue and other such relevant documents, reports and certifications. 


2) On the basis of such examination and of the discussions with the Issuer, its directors and other officers, other agencies and on independent verification of the various relevant documents, reports and certifications: 


We confirm that: 


a) The Issuer has made adequate provisions for and/or has taken steps to provide for adequate security for the debt securities to be issued. 


b) The Issuer has obtained the permissions / consents necessary for creating security on the said property(ies). 


c) The Issuer has made all the relevant disclosures about the security and its continued obligations towards the holders of debt securities. 


d) Issuer has adequately disclosed all consents/ permissions required for creation of further charge on assets in offer document or private placement memorandum/ information memorandum and all disclosures made in the offer document or private placement memorandum/ information memorandum with respect to creation of security are in confirmation with the clauses of debenture trustee agreement. 


e) Issuer has given an undertaking that charge shall be created in favour of debenture trustee as per terms of issue before filing of listing application. 


f) Issuer has disclosed all covenants proposed to be included in debenture trust deed (including any side letter, accelerated payment clause etc.), offer document or private placement memorandum/ information memorandum and given an undertaking that debenture trust deed would be executed before filing of listing application. 


g) All disclosures made in the draft offer document or private placement memorandum/ information memorandum with respect to the debt securities are true, fair and adequate to enable the investors to make a well-informed decision as to the investment in the proposed issue.


We have satisfied ourselves about the ability of the Issuer to service the debt securities.


PLACE:


DATE:	


DEBENTURE TRUSTEE TO THE ISSUE WITH HIS STAMP


Note: For Unsecured Issuance, kindly strike off wherever not applicable



Annexure B





FORMAT OF DUEDILIGENCE CERTIFICATE TO BE GIVEN BY THE DEBENTURE TRUSTEE AT THE TIME OF FILING OF LISTING APPLICATION BY ISSUER


(Applicable for Secured and Unsecured Issuances)








To,


Stock Exchange





Dear Sir / Madam





SUB.: ISSUE OF ____________________ BY _______________LTD.





We, the debenture trustee(s) to the above mentioned forthcoming issue state as follows:








1. We have examined documents pertaining to the creation of charge over assets of Issuer





2. On the basis of such examination and of the discussions with the Issuer, its directors and other officers, other agencies and of  independent  verification  of  the  various  relevant documents, WE CONFIRM that:





a) The Issuer has  created  charge  over  its  assets  infavour  of  debenture  trustee  as  per terms of offer document or private placement memorandum/information memorandum and debenture trustee agreement.





b) Issuer has executed the debenture trust deed as per terms of offer document or private placement memorandum/information memorandum and debenture trustee agreement.





c) The Issuer has given an undertaking that charge shall be registered with Sub-registrar, Registrar  of Companies, Central Registry  of Securitization Asset Reconstruction  and Security Interest (CERSAI),Depository etc., as applicable, within 30 days of creation of charge. 





We have satisfied ourselves about the ability of the Issuerto service the debt securities.








PLACE:


DATE:


DEBENTURE TRUSTEE TO THE ISSUE WITH HIS 


STAMP





Note: For Unsecured Issuance, kindly strike off wherever not applicable
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On Rs.100/- Stamp paper/Frankin

LISTING AGREEMENT

This Agreement is made on this ........ccccceeveenneen. day of ..ccoovviiiiis e, by

.......................... a Company / any other entity duly formed and registered under the
relevant Indian Act / statutory enactment of appropriate jurisdiction, including
overseas jurisdiction, wherever applicable, and having its registered office at
............................................................................................ (hereinafter called "the
Issuer") with the ......cccoovvvnnnes (Name of the Stock Exchange) (hereinafter called "the
Exchange").

WHEREAS:-

a.It is a requirement of the Exchange that the Issuer shall submit a listing agreement
duly executed along with an application for admission and continued admission of
the securities to dealings on the Exchange.

b. *The Issuer is desirous of continuing the listing of its securities on the Exchange.

Or

The issuer is desirous of listing its securities as mentioned in the application and
made part hereof.

c. The Issuer is desirous of executing this Agreement in compliance with the
aforesaid requirement of the Exchange.

NOW THEREFORE in consideration of the aforesaid, the Issuer hereby covenants and
agrees with the Exchange as follows:

That the Issuer shall comply with the extant provisions of all the applicable statutory
enactments governing the issuance, listing and continued listing of securities.

That without prejudice to the above clause, the Issuer hereby covenants and agrees
that it shall comply with the following:—

i. the SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015
and other applicable regulations /guidelines/circulars as may be issued by SEBI from
time to time.

ii. the relevant byelaws / regulations / circulars / notices / guidelines as may be
issued by the Exchange from time to time.

iii. such other directions, requirements and conditions as may be imposed by SEBI/
Exchange from time to time.

That it shall pay listing and such other fees / fines as may be specified / levied by
the Exchange from time to time within the prescribed period.







4. That it shall keep intimated the Exchange about change in any information / details
of the issuer.

5. The admission and continued admission of the securities to dealings on the Exchange
is subject to the discretion of the Exchange and subject to the powers of the Exchange
to prohibit, suspend or withdraw the listing of the securities on the Exchange.

6. That the board of directors or a committee duly authorized by the board of directors
of the issuer has passed a resolution for initial listing of the securities on the Exchange

at its meeting held on the ................ day of ..o
20...... (not applicable in cases where the securities are already listed on the
Exchange).

7. Both parties agree that earlier listing agreement stands rescinded and novation
carried out in accordance with respective regulations (viz. ICDR , ILDS , NCRPS,
etc.) shall not affect any right already accrued or liability incurred by either party nor
effect any enquiry or investigation or any other action undertaken by the Exchange
or SEBI.

This Agreement is duly executed on the day, month and year first mentioned above by the
authorized signatories duly authorized by the board of directors or committee thereof in

their e meeting held on ................ (date).

SIGNED AND DELIVERED by the within named )
......................... (Name of the Issuer) )
Through its Authorised Signatories )
Name(s): )
Designation(s): )

SIGNED by the authorized signatory of Stock Exchange )

Name: )
Designation: )

*Note: Stock Exchange may strike off whichever is not applicable.







Information about the Company and Securities

Name of Issuer:

CIN No.

Registered office

Address

Corporate office

Address

Telephone No.

Fax No.

Website address

e-mail
id

Name of the Company
Secretary/ Compliance
officer

Telephone no.

Fax
No.

e-mail id

Securities applied for
listing
(Please tick (V) the
appropriate boxes)

Specified securities ( Main Board)

Specified securities (SME Exchange)

Specified securities (Institutional Trading
Platform)

Non-convertible debt securities

Non-convertible redeemable preference
shares

Perpetual debt instrument

Perpetual non-cumulative
shares

preference

Indian depository receipts

Securitized debt instruments

Units issued by Mutual Funds

Others (Please specify)
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Checklist of documents to be submitted for seeking in-principle approval for listing of Non-Convertible Debt Securities (NCDs)/Non-Convertible Redeemable Preference Shares (NCRCPS)/ Perpetual Debt Instruments (PDIs)/ Perpetual Non-Cumulative Preference Shares (PNCPS)/Structured or Market linked securities (MLDs) to be issued on private placement basis



(Application to be uploaded on BSE Listing Centre)


 


			Sr. No.


			Documents to be uploaded on the Listing Centre





			1. 


			Copy of the requisite board/ committee resolutions authorizing the borrowing 





			2. 


			Draft Disclosure Document/ Placement Memorandum prepared as per SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 and any amendments thereto


Note: Disclosure Document/ Placement Memorandum shall contain Audited financials/Unaudited financials with Limited Review, as applicable, which are not older than 6 months from the date of the disclosure document/ Placement document, including for stub period





			3. 


			Copy of Shareholder’s Resolution approving the private placement Issue of Debt Securities and Non-Convertible redeemable Preference shares along with Notice.








			4. 


			Consent letter from the Debenture Trustee/s





			5. 


			 Due diligence certificate from debenture trustee as per Annexure A of SEBI circular no. SEBI/HO/MIRSD/CRADT/CIR/P/2020/218 dated November 03, 2020 and any amendments thereto (The same is applicable for Secured and Unsecured Issuances)





			6. 


			Confirmation/consent letters from the Registrar to Issue 





			7. 


			Credit rating certificate of the proposed issue (not being older than one month from the issue opening date)





			8. 


			Statement containing Permanent Account Number, Aadhaar Number, Driving License Number, Bank Account Number(s) and Passport Number of the promoters and Permanent Account Number of Directors.





			9. 


			Confirmation from Issuer as per Annexure I (applicable to all type of issues)





			10. 


			Additional Confirmation from Issuer in case of PDIs/ PNCPS/ PCPS/ RNCPS/ RCPS, debt instruments and instruments of similar nature which are essentially non-equity regulatory instruments, forming part of a bank’s or NBFC’s capital, issued as per RBI stipulations and listed in terms of Chapter V of (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021, as per Annexure II





			11. 


			Additional Confirmation from Issuer in case of green debt securities as per Annexure III





			12. 


			Additional Confirmation from issuer in case of Structured or Market linked debt securities as per Annexure IV





			13. 


			Additional Confirmation from REIT and INVIT as per Annexure V 





			14. 


			Annual Reports for last 3 financial years (as applicable)





			15. 


			Additional Confirmation from issuer for amendment in AoA as per Annexure VI (applicable to existing debt issuer)





			


			Additional documents applicable for issuers not listed on the Exchange





			16. 


			Certificate of Incorporation / Registration Certificate under the Act, Rules, Regulations or charter under which the issuer has been established or incorporated or notified





			17. 


			Memorandum of Association and Articles of Association





			18. 


			In case of NBFC, a copy of RBI's certificate confirming whether the issuer is deposit taking or non-deposit taking NBFC





			19. 


			Additional Confirmation from issuer for amendment in AoA as per Annexure VII (applicable to issuers seeking listing for the first time)











[bookmark: _Hlk72397502][bookmark: _Hlk72397208]Important Note: 


1. [bookmark: _Hlk72397418]Special attention is drawn towards compliance with Chapter XV of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and BSE Circular No 20210519-29 dated May 19, 2021. Accordingly, Issuers of privately placed debt securities in terms of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 for whom accessing the electronic book platform (EBP) is not mandatory, shall upload details of the issue with any one of the EBPs within one working day of such issuance.





1. The details can be uploaded using the following link:


             https://bond.bseindia.com/Issuer_Registration.aspx





1. For further queries on EBP, please drop an e-mail on bse.bond@bseindia.com





1. The Stock exchange reserves the right to call for any further documentation/information, as deem fit.





1. Please fill the application form in full and write N.A or Not applicable along with reasons, if any





1. Application submitted to stock exchange should be complete and correct in all respects.





1. Application seeking In principle approval should file with Exchange by 12 P.M. atleast one day prior to issue setup on Electronic Bidding Platform/issue opening (applicable for non EBP issuances) with BSE on the Listing portal.






Annexure I


(On the letterhead of issuer)





Date:


To


BSE Ltd


P.J. Towers, Dalal Street Fort


Mumbai 400001





Dear Sir/Madam,  


Sub: In-principle Approval for listing of Non-Convertible Debt Securities (NCDs)/Non-Convertible Redeemable Preference Shares (NCRCPS)/ Perpetual Debt Instruments (PDIs)/ Perpetual Non-Cumulative Preference Shares (PNCPS)/ Structured or Market linked securities (MLDs) to be issued on private placement basis amounting to INR ________ Cr. 


We hereby, confirm the following:


1. the Issuer is eligible in terms of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 as amended from time to time.





2. the issuer, any of its promoters, promoter group or directors are not debarred from accessing the securities market or dealing in securities by SEBI; 





3. any of the promoters or directors of the issuer is not a promoter or director of another company which is debarred from accessing the securities market or dealing in securities by SEBI 





4. any of its promoters or directors is not a fugitive economic offender





5. the Issuer is not a non-compliant entity and no fine or penalties levied by the Board /Stock Exchanges are pending to be paid by the issuer at the time of filing the offer document





6. the issuer is not in default of payment of interest or repayment of principal amount in respect of non-convertible securities, if any, for a period of more than six months





7. the Issuer has obtained/would obtain necessary approvals from the RBI/Ministry of Finance/any other authority, as may be applicable, for issuance of the captioned Instruments and utilization of funds;


8. there was no delay in listing of any of the preceding privately placed debt securities, beyond the timelines specified in SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and any amendment thereto; 


OR 


there was a delay in listing of the preceding privately placed debt securities, beyond the timelines specified in SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and any amendment thereto, the details of which are given below. Accordingly, the Issuer shall not utilize the proceeds of this issue unless listing approval is received from the Stock Exchange/s, where the securities are proposed to be listed;





			ISIN


			Date of Allotment


			Date of Listing


			Period of Delay (in days)


			Whether Penal interest has been paid to investor?


			Remarks





			


			


			


			


			


			











9. the Draft Disclosure Document contains all the disclosures as required under SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, SEBI circular no. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and other applicable SEBI & Exchange Circulars/Guidelines, Companies Act, 2013 and the rules made thereunder and other applicable laws in this regard, as amended from time to time; 





(Refer: (i) Annexure II in case of PDIs/ PNCPS/ PCPS/ RNCPS/ RCPS as per Chapter XIII of SEBI circular no. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 read with Chapter V of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021; (ii) Annexure III in case of Green Bonds and (iii) Annexure IV for MLDs)





10. the issue shall be in compliance with all the provisions of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, SEBI circular no. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and other applicable SEBI & Exchange Circulars/Guidelines, Companies Act, 2013 and the rules made thereunder and other applicable laws in this regard, as amended from time to time





11. the company or its promoters or whole-time directors are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021





12. The company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017





13. The Issuer shall ensure compliance with SEBI Circular dated April 27, 2021 regarding Standardizing and Strengthening Policies on Provisional Rating by Credit Rating Agencies (CRAs) for Debt Instruments.





14. The Issuer shall ensure that all the definitions are disclosed correctly in the Offer Document & Placement Memorandum to be issued.





Yours faithfully, 


(Name and Designation) 





Note: Strike off whichever clause is not applicable and indicate the reasons for non-applicability.



Annexure II


(Applicable in case of PDIs/ PNCPS/ PCPS/ RNCPS/ RCPS, debt instruments and instruments of similar nature which are essentially non-equity regulatory instruments, forming part of a bank’s or NBFC’s capital, issued as per RBI stipulations and listed in terms of Chapter V of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021)





To


BSE Ltd


P.J. Towers, Dalal Street Fort


Mumbai 400001





Dear Sir/Madam,  


Sub: In-principle Approval for listing of PDIs/ PNCPS/ PCPS/ RNCPS/ RCPS, debt instruments and instruments of similar nature which are essentially non-equity regulatory instruments, forming part of a bank’s or NBFC’s capital, issued as per RBI stipulations to be issued on private placement basis amounting to INR ________ Cr. 


We hereby, confirm the following:





1. Only QIBs will be allowed to participate in the proposed issue


2. The minimum allotment size, face value and trading lot size of the above mentioned PDIs/ PNCPS/ PCPS/ RNCPS/ RCPS shall be as specified in Chapter V of Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021


3. Additional disclosures as required under Chapter XIII of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 have been made in the Disclosure Document/ Placement Memorandum as given below:


			Disclosures


			Page no. in Disclosure Document





			Details of all the conditions upon which the call option will be exercised by them for these instruments, in the placement memorandum


			





			Risk factors, to include all the inherent features of these instruments with inter-alia, grant the issuer (in consultation with RBI) a discretion in terms of writing down the principal/ interest, to skip interest payments, to make an early recall etc. without commensurate right for investors to legal recourse, even if such actions of the issuer might result in potential loss to investors. 





			





			Point of Non-Viability clause: The absolute right, given to the RBI, to direct an issuer to write down the entire value of its outstanding these instruments/ bonds, if it thinks the bank has passed the PONV, or requires a public sector capital infusion to remain a going concern


			














Yours faithfully, 


(Name and Designation) 


Date:









Annexure III


(Applicable in case of green debt securities in terms of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021)





To


BSE Ltd


P.J. Towers, Dalal Street Fort


Mumbai 400001





Dear Sir/Madam,  


Sub: In-principle approval for listing of green debt securities in terms to be issued on private placement basis amounting to INR ________ Cr. 


We hereby, confirm the following:


1. Additional disclosures as required under Chapter IX of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 have been made in the Disclosure Document/ Placement Memorandum as given below:


			Disclosures


			Page no. in Disclosure Document





			A statement on environmental objectives of the issue of green debt securities


			





			Brief details of decision-making process followed/ proposed for determining the eligibility of project(s) and/ or asset(s), for which the proceeds are being raised through issuance of green debt securities, such as


a) process followed/ to be followed for determining how the project(s) and/ or asset(s) fit within the eligible green projects categories as defined under Regulation 2 (q) of NCS Regulations


b) the criteria making the project(s) and/ or asset(s) eligible for using the green debt securities proceeds


c) environmental sustainability objectives of the proposed green investment





			





			Details of the system/ procedures to be employed for tracking the deployment of the proceeds of the issue


			





			Details of the project(s) and/ or asset(s) or areas where the issuer, proposes to utilize the proceeds of the issue of green debt securities, including towards refinancing of existing green project(s) and/ or asset(s), if any


			





			Appointment of any independent third party reviewer/ certifier, for reviewing/ certifying the processes including project evaluation and selection criteria, project categories eligible for financing by green debt securities,


			











2. The Issuer shall comply with para 2 and 3 of Chapter IX of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021








Yours faithfully, 


(Name and Designation) 


Date:






Annexure IV


(Applicable in case of structured debt securities/ market linked debt securities in terms of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021)





To


BSE Ltd


P.J. Towers, Dalal Street Fort


Mumbai 400001





Dear Sir/Madam,  


Sub: In-principle approval for listing of structured debt securities/ market linked debt securities to be issued on private placement basis amounting to INR ________ Cr. 


We hereby, confirm the following:





1. The Issuer has a networth of Rs. ______ crores which is equal to or more than Rs. 100 crores as required under Chapter X of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021


2. The above mentioned issuance of debt securities is in compliance with para 2.1 of Chapter X of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021.


3. The Issuer has appointed M/s _________________ as a third party valuation agency which is an AMFI appointed valuation agency.


3.  Additional disclosures as required under Chapter X of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 have been made in the Disclosure Document/ Placement Memorandum as given below:


			Disclosures


			Page no. in Disclosure Document





			Credit rating by any registered CRAs shall bearing a prefix ‘PP-MLD’ denoting Principal Protected Market Linked Debt security followed by the standardized rating symbols for long/ short term debt securities on the lines specified in SEBI Circular No. CIR/MIRSD/4/2011 dated June 15, 2011, SEBI/HO/MIRSD/DOS3/CIR/P/2019/70 dated June 13, 2019 or as may be specified by the Board


			





			A detailed scenario analysis/ valuation matrix showing value of the security under different market conditions such as rising, stable and falling market conditions shall be disclosed in a table along with a suitable graphic representation. 


			





			A risk factor shall be prominently displayed that such securities are subject to model risk, i.e., the securities are created on the basis of complex mathematical models involving multiple derivative exposures which may or may not be hedged and the actual behavior of the securities selected for hedging may significantly differ from the returns predicted by the mathematical models


			





			A risk factor stating that in case of principal/ Capital Protected Market Linked Debt securities, the principal amount is subject to the credit risk of the issuer whereby the investor may or may not recover all or part of the funds in case of default by the issuer


			





			Details of indicative returns/ interest rates 


Note: Where indicative returns/ interest rates are mentioned in the offer document in percentage terms, such figures shall be shown only on annualized basis


			





			Disclosure stating that latest and historical valuation for such securities shall be made available on the websites of the issuer and of the valuer appointed for the purpose.


			





			Disclosures of all commissions by whatever name called, if any, paid by issuer to distributor for selling/ distribution of such securities to end investors


			





			Disclosure of conditions for premature redemption of such securities, if any


			





			Disclosure w.r.t cost incurred for valuation from AMFI appointed third party valuation agency


			











Yours faithfully, 


(Name and Designation) 


Date:








 


 


Annexure V(On the letterhead of issuer)


To


BSE Ltd


P.J. Towers, Dalal Street Fort


Mumbai 400001





Dear Sir/Madam,  


Sub: In-principle Approval for listing of Non-Convertible Debt Securities (NCDs) to be issued on private placement basis amounting to INR ________ Cr. by listed REITs/InvITs


We hereby, confirm the following:





1. “The issue of <No.> <debt security> is being made in compliance with SEBI (Infrastructure Investment Trust) Regulations, 2014 / SEBI (Real Estate Investment Trust) Regulations, 2014, SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 and circulars issued thereunder;


2. We hereby Confirm that neither the REITs/InvITs, its sponsor or Investment Manager or the promoters/trustees or Board of directors/Governing Body of the Sponsor, REITs/InvITs or Investment Manager as the case may be are restrained or prohibited or debarred by the SEBI from accessing the securities market or dealing in securities;


3. We hereby confirm that the REITs/InvITs or its Sponsor or Investment Manager are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021;


4. We hereby confirm that neither the REITs/InvITs, its sponsor or Investment Manager or promoters/trustees or Board of directors /Governing Body of the Sponsor, REITs/InvITs or Investment Manager as the case may be is  in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017;


5. We hereby confirm that the Trustee of the REITs/InvITs has not been appointed as a debenture Trustee to such issue of debt securities;


6. We hereby confirm that the secured debt securities issued by the   REITs/InvITs is secured by the creation of a charge on the assets of the REITs/InvITs or holding Company or SPV having a value which is sufficient for the repayment of the amount of such debt securities;


7. We hereby confirm that post listing of debt securities, we will comply with the post listing requirements as provided in SEBI (Infrastructure Investment Trust) Regulations, 2014, SEBI (Real Estate Investment Trust) Regulations, 2014, SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 and circulars issued thereunder including SEBI circular no. SEBI/HO/DDHS/CIR/P/2018/71 dated April 13, 2018;


8. Debt securities to be issued will be in Demat form only.”





Yours faithfully, 


(Name and Designation) 


Date:






Annexure VI 


(On the letterhead of issuer)


To


BSE Ltd


P.J. Towers, Dalal Street Fort


Mumbai 400001





Dear Sir/Madam,  


Subject: In-principle Approval for listing of Non-Convertible Debt Securities (NCDs)/Non-Convertible Redeemable Preference Shares (NCRCPS)/ Perpetual Debt Instruments (PDIs)/ Perpetual Non-Cumulative Preference Shares (PNCPS)/ Structured or Market linked securities (MLDs) to be issued on private placement basis coming for existing issuer of debt securities.








We hereby, confirm that the Articles of Association of the Company shall be amended on or before September 30, 2023 in terms of Regulation 23 (6) of SEBI (Issue And Listing Of Non-Convertible Securities) Regulations, 2021 as amended from time to time and subsequent clarifications/amendments issued thereto. 





OR





We hereby, confirm that we have complied with Regulation 23 (6) of SEBI (Issue And Listing Of Non-Convertible Securities) Regulations, 2021 as amended from time to time and subsequent clarifications/amendments issued thereto.











Yours faithfully, 


(Name and Designation) 





Note: Strike off whichever clause is not applicable and indicate the reasons for non-applicability.






Annexure VII





(On the letterhead of issuer)





To


BSE Ltd


P.J. Towers, Dalal Street Fort


Mumbai 400001





Dear Sir/Madam,  


Subject: In-principle Approval for listing of Non-Convertible Debt Securities (NCDs)/Non-Convertible Redeemable Preference Shares (NCRCPS)/ Perpetual Debt Instruments (PDIs)/ Perpetual Non-Cumulative Preference Shares (PNCPS)/ Structured or Market linked securities (MLDs) to be issued on private placement basis coming for the first time issuance of debt securities.








We hereby, confirm that the Articles of Association of the Company shall be amended within a period of six months from the date of listing of debt securities in terms of Regulation 23 (6) of SEBI (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021 as amended from time to time and subsequent clarifications/amendments issued thereto. 





OR





We hereby, confirm that we have complied with Regulation 23 (6) of SEBI (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021 as amended from time to time and subsequent clarifications/amendments issued thereto.











Yours faithfully, 


(Name and Designation) 





Note: Strike off whichever clause is not applicable and indicate the reasons for non-applicability.
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Checklist of Documents to be submitted for listing of Non-Convertible Debt Securities (NCDs)/Non-Convertible Redeemable Preference Shares (NCRCPS)/ Perpetual Debt Instruments (PDIs)/ Perpetual Non-Cumulative Preference Shares (PNCPS)/ Structured of Market Linked debt securities (MLDs) issued on private placement basis





(Application to be uploaded on BSE Listing Centre)





[bookmark: _Hlk72397502][bookmark: _Hlk72397208]Important Note: 





[bookmark: _Hlk72397418]Special attention is drawn towards compliance with Chapter XV of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and BSE Circular No 20210519-29 dated May 19, 2021. Accordingly, Issuers of privately placed debt securities in terms of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 for whom accessing the electronic book platform (EBP) is not mandatory, shall upload details of the issue with any one of the EBPs within one working day of such issuance. (Please also refer point no. 24 of the checklist.)





The details can be uploaded using the following link:


https://bond.bseindia.com/Issuer_Registration.aspx





For further queries, please drop an e-mail on bse.bond@bseindia.com





 


			Sr. No.


			Documents to be uploaded on the Listing Centre





			1. 


			Listing Application as per Annexure IA





			2. 


			Letter of Application as per Annexure IB





			3. 


			Listing Agreement (only for the first time Listing with BSE) 


(2 Original hard copies on Rs.100/- Stamp paper each to be submitted in case the company is applying for listing for the first time on BSE)





			4. 


			Certified true copy of Final Placement Memorandum/ Disclosure Document as per SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 and any amendments thereto (Shelf and Tranche if applicable)





			5. 


			Approval by the Board of Directors / Committee/ Authorised persons of allotment of securities along with List of allottees to be provided in an excel sheet Annexure IC





			6. 


			Certified copy of credit confirmation letter issued by Depositories
a. NSDL &/or CDSL confirming credit of securities in respective ISIN
b.   ISIN Activation letter from both the depositories





			7. 


			Certified copy of the Executed Debenture Trust Deed (Applicable for secured as well as unsecured debentures)





			8. 


			Due diligence certificate from debenture trustee as per Annexure B of SEBI Circular No. SEBI/HO/MIRSD/CRADT/CIR/P/2020/218 dated November 03, 2020 and any amendments thereto (Applicable for secured as well as unsecured debentures)





(For Unsecured debentures, kindly write N.A. wherever the relevant or strike-off wherever partially applicable)





			9. 


			An Undertaking from the Trustee that the Due Diligence Certificate as per Annexure A and B of SEBI circular SEBI/HO/MIRSD/CRADT/CIR/P/2020/218   dated November 03, 2020 are valid for the allotment dated dd/mm/yyyy under ISIN______





			10. 


			Confirmation from the Debenture Trustee that they are in possession of the contact details and email id of the investors





			11. 


			If BSE is the Designated Stock Exchange, Recovery Expenses Fund, as applicable, in terms of SEBI Circular No. SEBI/HO/MIRSD/CRADT/CIR/P/2020/207 dated October 22, 2020 





			12. 


			Copy of In- principal approval of other Exchange where the securities are proposed to be listed 





			13. 


			Confirmation for authentication on SEBI for SCORES





			14. 


			Email confirmation from ARCL for contribution towards settlement guarantee fund as per SEBI Circular SEBI/HO/DDHS/DDHS-RACPOD1/CIR/P/2023/56 dated April 13, 2023 (If applicable)





			15. 


			Confirmation from issuer as per Annexure II (applicable to all applications for all type of issues)





			16. 


			Undertaking as per Annexure III – if there is delay in Listing/Delay in Filing of Application





			17. 


			Undertaking as per Annexure IV





			18. 


			Creation of Recovery Expense Fund (As per Guidance Note)





			19. 


			Undertaking from issuer w.r.t. creation of Recovery Expense Fund if BSE is not the Designated Stock Exchange as per Annexure V





			20. 


			Additional Confirmation from issuer for amendment in AoA as per Annexure VI (applicable for issuances done under Shelf IM)





			21. 


			Additional Confirmation in case of issue of green debt securities on private placement basis as per Annexure VII





			22. 


			Additional Confirmation in case of issue of PDIs/ PNCPS/PCPS/RNCPS/RCPS as per Annexure VIII





			23. 


			Additional Confirmation in case of issue of Structure/ Market Linked Debt Instruments (MLDs) as per Annexure IX along with Networth Certificate from Statutory Auditor/PCA/PCS





			24. 


			Details of compliance with Chapter XV of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 to be submitted by issuers of non-convertible securities on private placement basis and for whom accessing the EBP platform is not mandatory as per 





			25. 


			Issue Details as per Annexure X (not applicable for PPDI)





			26. 


			Additional Confirmation from REIT and INVIT as per Annexure XI 





			27. 


			Regulatory fees as per Schedule VI of SEBI (Issue and Listing of Non-Convertible Instruments) Regulations, 2021











Confirmations/Information to be provided on the Listing Centre





			Sr. No.


			Particulars





			1. 


			Confirmation from the Issuer as per Annexure II





			4.


			Details of further listing /processing fee remitted as per fees schedule











Note - Issuers are required to submit the listing application, complete and correct in all respects, to the Exchange on BSE Listing portal by 12 p.m., to receive approval from the Exchange on the same working day.





Fees schedule for Listing of Privately Placed Debt Instruments 








			 Particulars


			Amount*





			Initial Listing Fees


			Rs.20,000/-





			Processing fees  


(Applicable only to Private Companies)


			Rs.4,500/- per ISIN


(If the parent company is a public limited company or a listed entity - Rs.2500/- per ISIN)





			Annual Listing Fees Chargeable – 
Issue Size Per ISIN


			Annual Listing Fees
(Amount in Rupees)*





			Up to Rs.100 crore


			Rs.70,000





			Above Rs.100 crore and up to Rs.200 crores


			Rs.90,000





			Above Rs.200 crores and up to Rs.300 crores


			Rs.120,000





			Above Rs.300 crores and up to Rs.400 crores


			Rs.150,000





			Above Rs.400 crores and up to Rs.500 crores


			Rs.250,000





			Above Rs.500 Crores


			Rs.250,000 plus an additional listing fee of Rs.1,000/- for every increase of Rs.1 crore or part thereof above the issue size of Rs.500 crores. subject to a maximum of Rs.10 lakhs





			The annual listing fee payable by an Issuer shall be a maximum of Rs.10 lakhs





			* Plus Applicable Taxes





			The revised fee shall be applicable on the incremental debt securities to be listed on and after November 01, 2023, and to the existing Capital.











The regulatory fees of Rs.5000/- + Applicable GST as per the Securities Exchange Board of India (Payment of Fees) (Amendment) Regulations, 2014 shall also be payable in favour of ‘BSE Limited’. (Excluding GST as per SEBI Circular dated July 18, 2022)












FORMAT OF APPLICATION TO BE SUBMITTED BY THE COMPANY ON ITS LETTERHEAD.








Date:





The Chief General Manager 


Listing Operations,


BSE Limited,


20th Floor, P. J. Towers,


Dalal Street, Fort,


Mumbai – 400 001.





Dear Sir,


  


Sub: Application for listing of privately placed “Non-Convertible Securities”





We hereby apply for listing and trading permission of ____________ (Quantity) Non Convertible securities issued and allotted by the Board of Director of the Company at their meeting held on ________(date) on private placement basis in accordance with the provisions specified under SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021. 





1. We enclose herewith the documents as per your checklist. 





2. Details of further listing /processing fee remitted:





			Particulars


			Listing fee


			Processing fee


			SEBI fee





			Base fees


			


			


			





			GST@ 18%


			


			


			NA








			Fee (including tax)


			


			


			





			TDS, if any


			


			


			





			Net amount remitted after TDS


			


			


			





			Transaction reference number


			


			


			





			Date of Payment


			


			


			











3. In case of any queries / clarifications the under-mentioned official may be contacted:





			Contact Details 





			Name & Designation of Contact  Person 


			





			Telephone Nos. (landline & mobile)


			





			Email – id


			








 





I / We hereby confirm that the information provided in the application and enclosures is true, correct and complete. We also hereby confirm that all relevant and material facts relating to the above issue have been disclosed by us. 





Thanking you,





Yours faithfully,








(Managing Director/ Company Secretary)





Encl: a/a












ANNEXURE IB


                                                                            Letter of Application





From 										Date





To,


BSE Limited,


P. J. Towers, Dalal Street


Mumbai - 400001


      


Dear Sir,





In conformity with the listing requirements of the Stock Exchange, we hereby apply for admission of the following securities of the Company to dealings on the Exchange:





1)______________________________________________________


2)______________________________________________________


3)______________________________________________________


                                       


The securities are not/are identical * in all respect and are not/are identical * in all respects with the existing securities admitted to dealing on the Exchange.


The securities will become identical with the existing securities admitted to dealing on the Exchange in all respects on ________________________________________ and the documents of title will be enfaced with a note to this effect.


+ The securities mentioned at  (		) above are proposed to be issued by Prospectus/Offer for Sale/Circular (conversion, exchange, rights, open offer, capitalization of reserves)/Placing, full particulars of which are given in the statement sent herewith (together with the reasons for the procedure when a placing is intended).


+ It is intended to make an Offer for Sale/a Placing of the securities mentioned at (         ) above which have been already issued. We enclose a statement giving full particulars of when, how and to whom the securities were issued and full details of the proposed Offer for Sale/Placing (together with the reasons for the procedure when a Placing is intended.)


We undertake to send + the listing Application and the Distribution Schedules, duly completed. We also forward the documents (or drafts thereof) as per list attached and undertake to furnish such additional information and documents as may be required.


 We further undertake to submit to the Exchange a copy of the Acknowledgement Card or letter indicating the observation on draft prospectus/letter of offer/offer document by SEBI; and a certificate from a Merchant Banker acting as a lead manager to the issue reporting positive compliance by our company of the requirements on disclosure and investor protection issued by SEBI.   


We understand that in the event of our failure to submit the above documents or withdrawal of Acknowledgement Card by SEBI, we shall be liable to refund the subscription money to the investors immediately”.


We undertake to be bound by all requirements, terms and provisions and    as contained in the Rules, Bye-Laws and Regulations of your Exchange.





Yours faithfully,


(Managing Director/ Company Secretary)






Annexure IC (to be provided in excel sheet)





List of Allottees





			ISIN No:





			Sr. No


			Name


			No. of securities Allocated


			Contact Detail


			Email ID





			


			


			


			


			















Annexure II





Confirmation to be given (Confirm / Not Applicable) by the Issuers in listing centre only 


 


I, (Managing Director/ Company Secretary/ Authorized Signatory (name and designation) of the company hereby certify that: 





1. The issuer is an eligible issuer in terms of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021as amended from time to time (confirm / Not Applicable) 


2. The Issuer has complied with all the provisions of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 as amended from time to time and further the company has also complied with all the legal and statutory requirements as well as The Companies Act, 2013, rules made there under  (confirm / Not Applicable)


3. the documents filed by the company with the Exchange are same/ identical in all respect which have been filed by the company with Registrar of Companies/ SEBI/ Reserve Bank of India/ FIPB in respect of the allotment of these securities issued on a private placement basis (confirm / Not Applicable)


4. none of the allottee have been debarred from accessing the capital market or have been restrained by any regulatory authority from directly or indirectly acquiring the said securities (confirm / Not Applicable)


5. there is no restraint on the issuer by any regulatory authority from raising, issuing and allotting the capital or altering its capital structure in any manner and the Issuer has obtained necessary approvals from the Ministry of Finance/RBI/any other authority, if applicable, for issuance of the captioned non convertible securities and utilization of funds; (confirm / Not Applicable)


6. The Issuer has received full Application/ Allotment Monies from the applicants prior to allotment (confirm / Not Applicable)


7. The Issuer has allotted the  non convertible instruments in dematerialized form (confirm / Not Applicable)


8. The Issuer has raised the amount through issue of non convertible instrument, within the borrowing limits authorized by the shareholders/ Board of Directors (confirm / Not Applicable)


9. The Issuer has maintained 100% asset cover to sufficient to discharge the principal amount at all times for the debt securities issued as required as per regulation 54 of Securities and Exchange Board Of India (Listing Obligations And Disclosure Requirements) Regulations, 2015(confirm / Not Applicable)


10. The Issuer has made the Offer to less than two hundred persons in the aggregate in a financial year, and has complied with the provisions of Section 42 of the Companies Act, 2013 and rules made thereunder (confirm / Not Applicable)


11. The Issuer has issued the non convertible instruments with the day count convention as ‘Actual/ Actual’(confirm / Not Applicable)


12. The Offer Document contains all the disclosures as required under SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021  as amended from time to time (confirm / Not Applicable)


13. The Offer Document contains undertaking stating  that the assets on which charge is created are free from any encumbrances and in cases where the assets are already charged to secure a debt, the permission or consent to create a second or pari-passu charge on the assets of the issuer has been obtained from the earlier creditor. (Confirm/ Not Applicable)


14. The Issuer  has created a recovery expense fund in the manner as specified by SEBI from time to time. (Confirm/ Not Applicable) 


15. the Issuer has executed necessary documents for the creation of the charge, where applicable, including the Trust Deed (details given below), within the time frame prescribed in the relevant regulations/act/rules etc. and submitted the certified true copy to the Exchange:





			Particulars 


			Amount (Rs. in lakhs) 


			Date 








			Total Amount for which the trust deed is executed alongwith the date of execution and date of submission to the Exchange 


			


			





			Less: Amount Utilized earlier alongwith dates 


			


			





			Less: Current Issuance Amount 


			


			





			Balance Amount unutilized 


			


			











16. The Issuer shall submit the Debenture Trust Deed on its execution (confirm / Not Applicable)


17. The Issuer has obtained consent from the prior creditor for a second or pari passu charge being created, where applicable, in favour of the trustees to the proposed issue;


18. The Issuer confirms that all offer or invitation made earlier in respect to any other kind of securities has been completed or that offer, or invitation has been withdrawn or abandoned (confirm / Not Applicable)


19. The face value of each debt security or non-convertible redeemable preference share issued on private placement basis is Rs. One lakh (confirm / Not Applicable) (Kindly provide reason if otherwise)


20. The face value of each security mentioned under Chapter V of SEBI NCS Regulations, 2021 and Chapter 13 of this operational circular is Rs. One crore (confirm / Not Applicable)


21. The face value of the listed debt security and non-convertible redeemable preference share issued on private placement basis traded on a stock exchange is Rs. One lakh (confirm / Not Applicable) (Kindly provide reason if otherwise)


22. The face value of listed security mentioned under Chapter V of SEBI NCS Regulations, 2021 and Chapter 13 of this operational circular traded on a stock exchange is Rs. One crore(confirm / Not Applicable)


23. The trading lot is equal to face value(confirm / Not Applicable)


24. The Issuer or its promoters or whole-time directors are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009 (confirm / Not Applicable)


25. The Issuer, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017 (confirm / Not Applicable)


26. The Issuer is in compliance with Chapter VI of on ‘Electronic book provider platform”  of  SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and any such amendment made by SEBI in this regard from time to time for issuance of non convertible securities on private placement basis’ (confirm / Not Applicable)


27. The Issuer is in compliance with Chapter VIII on “Specifications related to International Securities Identification Number (ISINs) for debt securities” of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and any such amendment made by SEBI in this regard from time to time (confirm / Not Applicable)


28. the payment to be received for subscription to securities has been received from the bank account of the person subscribing to such securities (confirm / Not Applicable) or Copy Statutory Auditors Certificate certifying the same


29. Issuer is in compliance with Chapter XV of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021.


30. the Issuer is not a non-compliant entity  and no fine or penalties levied by the Board /Stock Exchanges are pending to be paid by the issuer at the time of filing the offer document


31. the Draft Disclosure Document contains all the disclosures as required under SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, SEBI circular no. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and other applicable SEBI & Exchange Circulars/Guidelines, Companies Act, 2013 and the rules made thereunder and other applicable laws in this regard, as amended from time to time; 


32. in case the captioned issue is a subsequent issue made under a Shelf Disclosure Document, the Issuer has, in terms of (Issue and Listing of Non-Convertible Securities) Regulations, 2021, submitted updated disclosure document to the Exchange, inter-alia containing details of the private placement and material changes, if any, in the information provided in Shelf Disclosure Document.


33. the cumulative amount issued till date under the Offer Document/Shelf Offer Document concerning this issue does not exceed the total issue size specified in the Offer Document/Shelf Offer Document; details given below:





			Particulars 


			Amount (Rs. in lakhs) 


			Date 





			Total Issue Size/ Total Amount offered under the Offer Document concerning this issue 


			


			





			(-) Amount Utilized Earlier alongwith dates 


			


			





			(-) Current Issuance Amount 


			


			





			Balance Amount Unutilized 


			


			














34. the captioned NCDs re-issued shall rank pari passu with the existing NCDs under the said ISIN 


35. Confirmation of signing with both the depositories


36. Confirming that all the definitions are disclosed correctly in the Offer Document & Placement Memorandum to be issued.





Yours faithfully, 


(Name and Designation)









Annexure III- (to be provided on letterhead of the Company)








To


BSE Limited


PJ Towers, Dalal Street


Mumbai





Sub: Delay in Listing of privately placed securities beyond the timelines specified in Chapter VII of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021





We hereby confirm the delay in filing the listing application and submission of documentation(s) for the below mentioned securities issued on privately placement basis beyond the timelines as specified in Chapter VII of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021:





			Date of Allotment


			Number of Debentures


			ISIN(s)





			


			


			











We understand that the para 5 of Chapter VII of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021states:





“5. In case of delay in listing of securities issued on privately placement basis is beyond the timelines specified above, the issuer shall;


5.1. pay penal interest of 1% p.a. over the coupon rate for the period of delay to the investor (i.e. from date of allotment to the date of listing); and


5.2. be permitted to utilise the issue proceeds of its subsequent two privately placed issuances of securities only after receiving final listing approval from Stock Exchanges.”





In view of this, I___________________________________________(name and designation of the signing authority) of the _______________________ (Name of the Issuing entity) hereby undertake that we will comply with the requirements as stated under para 5 of Chapter VII of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and ensure compliance with the requirements.





Further to our undertaking, we hereby confirm that:





1. We shall ensure compliance with the above mentioned requirements as stated under para 5 of Chapter VII of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and shall submit a confirmation to the Stock Exchange regarding compliance with such requirements within 5 working days of listing. 





2. If issuer fails to comply with said requirements and/or submit confirmation of compliance within the above-mentioned prescribed time, the Exchange reserves the right to suspend the trading in the said security.





3. We have informed the debenture holders vide our mail dated__________. 








Signature








Name and Designation of the Authorized Signatory


Date:






Annexure IV- (to be provided on letterhead of the Company)





To


BSE Limited,


PJ Towers, Dalal Street,


Mumbai.





Sub: Compliance / Non-Compliance with the timelines specified in Chapter VII of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021





We hereby confirm that, for all non convertible securities issued post December 1, 2020, the Company has been in compliance with the timelines specified in Chapter VII of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021





OR





Following are the details for issuances which were/are not in compliance with the timelines specified in SEBI Circular SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/167dated November 30, 2022:





			Sr.No. 


			Date of allotment


			ISIN


			Date of listing


			Delay in listing beyond T+ 3 days (number of days)


			Date of subsequent two privately placed


issuances of securities


			Date of listing of subsequent two privately placed


issuances of securities


			Date of utilization of issue proceeds for subsequent two privately placed


issuances of securities 





			 


			 


			 


			 


			 


			 


			 


			 





			 


			 


			 


			 


			 


			 


			 


			 














Signature








Name and Designation of the Authorized Signatory


Date:









Annexure V- (to be provided on letterhead of the Company)


To


BSE Limited


PJ Towers, Dalal Street


Mumbai





We hereby declare that we have Designated ____ (Name of the Stock Exchange) as per SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021. We have created the Recovery Expense Fund with the Designated Stock Exchange by_______ (Mode of Payment of REF)





Signature








Name and Designation of the Authorized Signatory


Date:






Annexure VI 


(On the letterhead of issuer)


To


BSE Ltd


P.J. Towers, Dalal Street Fort


Mumbai 400001





Dear Sir/Madam,  


Subject: In-principle Approval for listing of Non-Convertible Debt Securities (NCDs)/Non-Convertible Redeemable Preference Shares (NCRCPS)/ Perpetual Debt Instruments (PDIs)/ Perpetual Non-Cumulative Preference Shares (PNCPS)/ Structured or Market linked securities (MLDs) to be issued on private placement basis coming for existing issuer of debt securities.








We hereby, confirm that the Articles of Association of the Company shall be amended on or before September 30, 2023 in terms of Regulation 23 (6) of SEBI (Issue And Listing Of Non-Convertible Securities) Regulations, 2021 as amended from time to time and subsequent clarifications/amendments issued thereto. 





OR





We hereby, confirm that we have complied with Regulation 23 (6) of SEBI (Issue And Listing Of Non-Convertible Securities) Regulations, 2021 as amended from time to time and subsequent clarifications/amendments issued thereto.











Yours faithfully, 


(Name and Designation) 





Note: Strike off whichever clause is not applicable and indicate the reasons for non-applicability.









Annexure VII


(Applicable in case of green debt securities in terms of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021)





To,


BSE Ltd,


P.J. Towers, Dalal Street. Fort,


Mumbai 400001





Dear Sir/Madam,  


Sub: Listing  approval for green debt securities issued on private placement basis amounting to INR ________ Cr. 


We hereby, confirm the following:





1. The Issuer shall maintain a decision-making process which it uses to determine the continuing eligibility of the project(s) and/ or asset(s) which includes without limitation statement on the environmental objectives of the green debt securities and a process to determine whether the project(s) and/ or asset(s) meet the eligibility requirements


2. The Issuer shall ensure that all project(s) and/or asset(s) funded by the proceeds of green debt securities, meet the documented objectives of green debt securities


3. The Issuer will utilise the proceeds only for the stated purpose, as disclosed in the offer document


4. Additional disclosures as required under Chapter IX of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 have been made in the Disclosure Document/ Placement Memorandum.


5. Issuer shall provide additional disclosures along with the Annual Report as required under Chapter IX of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021








Yours faithfully, 


(Name and Designation) 


Date:



Annexure VIII


(Applicable in case of PDIs/ PNCPS/ PCPS/ RNCPS/ RCPS, debt instruments and instruments of similar nature which are essentially non-equity regulatory instruments, forming part of a bank’s or NBFC’s capital, issued as per RBI stipulations and listed in terms of Chapter V of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021)





To,


BSE Ltd,


P.J. Towers, Dalal Street. Fort,


Mumbai 400001





Dear Sir/Madam,  


Sub: Listing Approval for PDIs/ PNCPS/ PCPS/ RNCPS/ RCPS, debt instruments and instruments of similar nature which are essentially non-equity regulatory instruments, forming part of a bank’s or NBFC’s capital, issued as per RBI stipulations to be issued on private placement basis amounting to INR ________ Cr. 


We hereby, confirm the following:





a) The offer/ invitation to subscribe PDIs/ PNCPS/ PCPS/ RNCPS/ RCPS has been made to QIBs only.


b) Allotment of PDIs/ PNCPS/ PCPS/ RNCPS/ RCPS has been made only to QIBs


c) The face value of above mentioned PDIs/ PNCPS/ PCPS/ RNCPS/ RCPS is Rs. 1 crore as per Chapter V of Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021


d) The trading lot of above mentioned PDIs/ PNCPS/ PCPS/ RNCPS/ RCPS is Rs 1 crore as per Chapter V of Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021


e) Additional disclosures as required under Chapter XIII of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 have been made in the Disclosure Document/ Placement Memorandum











Yours faithfully, 


(Name and Designation) 


Date:



Annexure IX


(Applicable in case of structured debt securities/ market linked debt securities in terms of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021)


To,


BSE Ltd,


P.J. Towers, Dalal Street. Fort,


Mumbai 400001





Dear Sir/Madam,  


Sub: Listing approval for listing of structured debt securities/ market linked debt securities to be issued on private placement basis amounting to INR ________ Cr. 


We hereby, confirm the following:





1. At the time of issue the networth of the issur is Rs. ______ crores which is equal to or more than Rs. 100 crores as required under Chapter X of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021


2. The above mentioned issuance of debt securities is in compliance with para 2.1 of Chapter X of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021.


3. Additional disclosures as required under Chapter X of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 have been made in the Disclosure Document/ Placement Memorandum.


4. [bookmark: _Hlk79758693]The Issuer has appointed M/s _________________ as a third party valuation agency which is an AMFI appointed valuation agency


5. The Issuer will disseminate the valuation provided by the third party valuation agency on its website, at least once a week.


6. The Issuer undertakes to provide the value to any investor whenever asked for it.


7. The Issuer undertakes that at no point in time, the investor shall be charged for services w.r.t. valuation


8. The cost incurred for valuation has been disclosed in the Offer Document. 





Yours faithfully, 


(Name and Designation) 


Date:



ANNEXURE X (not applicable for PPDI)





			ISSUE DETAILS (To be filled separately for each ISIN)





			Sr No.


			Particulars


			 





			1. 


			Name of the company


			





			2. 


			ISIN 


			





			3. 


			Copy of BOD Resolution proposing issue of NCRPS


			DD-MM-YYYY


			Amt. to be raised (Rs. in crores)





			4. 


			Copy of Notice sent to the Shareholders


			





			5. 


			Copy of shareholders resolution 


			DD-MM-YYYY


			Amt. to be raised


(Rs. in crores)





			6. 


			Copy of BOD Resolution for allotment 


			DD-MM-YYYY


			Amt raised


(Rs. in crores)





			7. 


			Number of NCRPS issued


			





			8. 


			Distinctive Numbers of NCRPS


			





			9. 


			Face value per NCRPS


			





			10. 


			Paid up value of NCRPS 


			





			11. 


			Issue Price


			





			12. 


			Authorized Capital – Pre-allotment


Equity 





Preference


			Rs.________


Rs.___ divided into _______ equity shares of Rs._ each


Rs.____ divided into ______ equity shares of Rs.___each





			13. 


			Issued and Paid up capital – Post allotment


Equity 





Preference


			Rs.________


Rs.___ divided into _______ equity shares of Rs._ each


Rs.____ divided into ______ equity shares of Rs.___each





			14. 


			Rate of Dividend


			





			15. 


			Dividend frequency


			





			16. 


			Dividend payment dates


			





			17. 


			Cumulative / Non-Cumulative


			





			18. 


			Tenure 


			





			19. 


			Redemption Date  


			DD-MM-YYYY





			20. 


			Redemption Amount


			





			21. 


			Redemption Premium/ discount, if any


			





			22. 


			Credit Ratings





			1)XYZ - valid up to _____(date)


2) ABC - valid up to _____(date)





			23. 


			Latest date of Credit Rating Assigned/Modified 


(DD-MM-YYYY)


			





			24. 


			Lead Manager/Arrangers


			





			25. 


			Register and Transfer Agent


			











__________________________


Managing Director/ Company Secretary


Date:



Annexure XI


Format of the confirmation to be submitted by the Managing Director/ Company Secretary of the investment manager on the letter head:





To,


 Chief General Manager,


Listing Operation,


BSE Limited,


P.J. Towers, Dalal Street,


Mumbai – 400 001.





Dear Sir,





Sub:	Application for listing of ___________ (Quantity & Type of Securities) issued on private placement basis in terms of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI (Infrastructure Investment Trust) Regulations, 2014 / SEBI (Real Estate Investment Trust) Regulations, 2014 as amended from time to time





I, (Managing Director/ Company Secretary) of the <name of Investment manager company> hereby certify that for the issuance of said debt securities <name of the trust>:





a) Issuer has complied with all the provisions of SEBI (Infrastructure Investment Trusts)/ Regulations, 2014/SEBI (Real Estate Investment Trusts) 2014 and circular issued thereunder, 


b) We hereby Confirm that neither the REITS/InvITs, its sponsor or Investment Manager or the trustees or Board of directors/Governing Body  of the Sponsor, REITs/InvITs or Investment Manager as the case may be  is restrained or prohibited or debarred by the Board from accessing the securities market or dealing in securities; (Confirm/ Not Applicable)


c) “We hereby confirm that the  REITs/InvITs or its  Sponsor or  Investment Manager are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.” (Confirm/ Not Applicable)


d) We hereby confirm that neither the REITS/InvITs, its sponsor or Investment Manager or promoters/trustees or Board of directors /Governing Body of the Sponsor, REITs/InvITs or Investment Manager as the case may be is  in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.” (Confirm/ Not Applicable)








____________________________


Managing Director/ Company Secretary of Investment Manager





Date:
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In-Principle Approval:





			Sr. No.


			Particulars





			1.


			Debenture trustees approval 





			2.


			Approval of debenture holders of not less than three-fourths, by value as per Regulation 59 of SEBI (LODR) (The same should be considered at ISIN level).
The debenture holders should provide their consent by mentioning the percent of holding for the respective ISIN/s for which the application for restructuring is applied.





			3.


			Certification from PCA/PCS, certifying that debenture holders have provided their consent for changing the terms of the Debentures whereby mentioning the existing as well as revised terms.





			4.


			Detailed explanation on company letterhead explaining the exact reason for Restructuring. The same also has to be submitted to debenture trustees & acknowledgement of the same to be provided to the Exchange. 





			5.


			Restructuring fees as applicable   (Rs.30,000/- + 18%GST only in case of change in ISIN) otherwise Applicable fees is Rs.10,000 + 18%GST; fees payable per ISIN





			6.


			Board Resolution passed specifically explaining the restructuring of the debt instrument 





			7.


			Undertaking from the CS of the company confirming that –


a. The proposed restructuring is in compliance with the applicable provisions of the Companies Act 2013


b. The company is in compliance with the provisions of Chapter II, III and V of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015).


c. The company is in compliance with provisions related to continuous disclosures as per SEBI circular SEBI/HO/DDHS/DDHS/CIR/P/2020/231 Dated November 13, 2020.





			8.


			Confirmation mail from depositories whether there is change or No change in ISIN











     























Final Approval: (Only needed if there’s a Change in ISIN)


			Sr. No.


			Particulars





			1.


			Basic covering letter from the company





			2.


			Copy of In-principle approval





			3.


			NSDL/ CDSL Credit/ debit confirmation letter














Note - Issuers are required to submit the application, complete and correct in all respects, to the Exchange on BSE Listing portal.
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FORMAT OF APPLICATION TO BE SUBMITTED BY THE ISSUER ON ITS LETTERHEAD.








Date:





The Manager 


 Listing Operations,


BSE Limited,


20th  Floor, P.J. Towers,


Dalal Street, 


Mumbai – 400 001.





Dear Sir,


  


Sub: Application for listing of privately placed municipal debt securities issued under SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015





We hereby apply for listing and trading permission of ____________ <Quantity & Type of municipal debt securities>  issued on private placement basis and allotted by <name of Committee of issuer/ Board of Directors of issuer  making the allotment> at their meeting held on ________ in accordance with provisions specified under SEBI (Issue and Listing Of Municipal Debt Securities) Regulations, 2015 as amended from time to time. 





1. We enclose herewith the documents as per your checklist. 





2. Details of further listing /processing fee remitted:





			Particulars


			Listing fee


			Processing fee


			SEBI fee





			Base fees


			


			


			





			GST@ 18%


			


			


			NA








			Fee (including tax)


			


			


			





			TDS, if any


			


			


			





			Net amount remitted after TDS


			


			


			





			Transaction reference number


			


			


			





			Date of Payment


			


			


			











3. In case of any queries / clarifications the under-mentioned official may be contacted:





			Contact Details -Issuer 





			Name & Designation  of Contact  Person 


			





			Telephone Nos. (landline & mobile)


			





			Email – id


			





			Contact Details – Merchant Banker





			Name of Merchant Banker 


			





			Name & Designation  of Contact  Person


			





			Telephone Nos. (landline & mobile)


			





			Email – id


			








 





I / We hereby confirm that the information provided in the application and enclosures is true, correct and complete. We also state that no relevant facts have been suppressed. 





Thanking you,





Yours faithfully,








(Municipal Commissioner/Authorized signatory/ Managing Director/ Company Secretary)


Encl: a/a











Documents required for granting listing approvals, for the municipal debt securities issued on a private placement basis





Important Note: 





Special attention is drawn towards compliance with Para 3.6 of SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/05 dated January 5, 2018 and BSE Circular No 20210519-29 dated May 19, 2021. Accordingly, Issuers of privately placed debt securities in terms of ILDS Regulations or ILDM Regulations for whom accessing the electronic book platform (EBP) is not mandatory, shall upload details of the issue with any one of the EBPs within one working day of such issuance. (Please also refer point no. 21 of the checklist.)





The details can be uploaded using the following links_   https://bond.bseindia.com/Issuer_Registration.aspx





For further queries, please drop an e-mail on bse.bond@bseindia.com





			S. No.


			Document


			Page Nos.





			1. 


			


			From


			To





			2. 


			Letter of Application duly completed i.e. Annexure I


			


			





			3. 


			Issue details of the new securities issued as per format enclosed as Annexure II


			


			





			4. 


			Memorandum and Articles of Association wherever applicable  


			


			





			5. 


			· Copy of the Committee Resolution/Municipal Corporation authorizing the borrowing and list of authorized signatories.


· Certified copy of the Special resolution passed by the shareholders along with Notice, where issuer is a body corporate to whom the Companies Act 2013 applies


			


			





			6. 


			Copy of the necessary Resolution(s) passed by the Committee/ Board of Directors of the issuer for the allotment of municipal debt securities


			


			





			7. 


			Certified copy of Credit Rating Certificate obtained before issuing the municipal Debt instruments from Credit Rating Agency(ies) and their validity period


			


			





			8. 


			Certified copy of confirmation letter from the debenture Trustee intimating the company that they are acting as the debenture trustee of these debt instruments.


			


			





			9. 


			Certified copy of letter issued by Depositories (NSDL/CDSL) intimating about the allotment of the ISIN (final ISIN after conversion of LOA) for these securities


			


			





			10. 


			Certified copy of the Debenture Trust Deed (upon execution)


			


			





			11. 


			· Copy of budget documents for last 3 years containing actual financial performance and/or revised estimates along with the details of related party transactions, or last three years audited Annual Reports of the issuer 


			


			





			12. 


			Certificate from the Municipal Commissioner/Authorized signatory/ Managing Director/ Company Secretary , as per format given in Annexure III


			


			





			13. 


			Certificate from the Merchant Banker as per format given in Annexure IV


			


			





			14. 


			Company shall provide an undertaking that the payment to be received for subscription to securities has been received from the bank account of the person subscribing to such securities or provide a Statutory Auditors Certificate certifying the same


			


			





			15. 


			 Issuer should pay applicable Annual Listing fees , along-with applicable Taxes as per fee schedule


			


			





			16. 


			Soft copy in pdf form and certified true copy of Disclosure document ( Placement Memorandum) prepared as per Schedule I of the SEBI (ISSUE AND LISTING OF MUNICIPAL DEBT SECURITIES) Regulations, 2015 as amended from time to time


			


			





			17. 


			Listing Agreement (2 Original hard copies on Rs.100/- Stamp paper each to be submitted in case the company is coming for listing for the first time)


			


			





			18. 


			Statement containing particulars of dates of, and parties to all material contracts and agreements, where issuer is a corporate municipal entity


			


			





			19. 


			Copy of In- principal approval 


			


			





			20. 


			Copy of SEBI Observation letter


			


			





			20.


			Confirmation for authentication on SEBI for SCORES


			


			





			21.


			Submit confirmation with details of compliance with para 3.6 read with para 3.5 of Annexure A of SEBI Circular dated January 05, 2018.


			


			



























ANNEXURE I


LETTER OF APPLICATION





From 										Date





To,


Manager,


Listing Operation


BSE Limited,


Mumbai 


      


Dear Sir,





In conformity with the listing requirements of the Stock Exchange, we hereby apply for admission of the following securities of the Company for dealings on the Exchange:





1)______________________________________________________


2)______________________________________________________


3)______________________________________________________


                                       


The securities are not/are identical * in all respect and are not/are identical * in all respects with the existing securities admitted to dealing on the Exchange.


The securities will become identical with the existing securities admitted to dealing on the Exchange in all respects on ________________________________________ and the documents of title will be enfaced with a note to this effect.


+ The securities mentioned at   (		) above are proposed to be issued by Prospectus/Offer for Sale/Circular (conversion, exchange, rights, open offer, capitalisation of reserves)/Placing, full particulars of which are given in the statement sent herewith (together with the reasons for the procedure when a placing is intended).


+ It is intended to make an Offer for Sale/a Placing of the securities mentioned at (         ) above which have been already issued. We enclose a statement giving full particulars of when, how and to whom the securities were issued and full details of the proposed Offer for Sale/Placing (together with the reasons for the procedure when a Placing is intended.)


We undertake to send + the listing Application and the Distribution Schedules, duly completed. We also forward the documents (or drafts thereof) as per list attached and undertake to furnish such additional information and documents as may be required.


 We further undertake to submit to the Exchange a copy of the Acknowledgement Card or letter indicating the observation on draft prospectus/letter of offer/offer document by SEBI; and a certificate from a Merchant Banker acting as a lead manager to the issue reporting positive compliance by our company of the requirements on disclosure and investor protection issued by SEBI.   


We understand that in the event of our failure to submit the above documents or withdrawal of Acknowledgement Card by SEBI, we shall be liable to refund the subscription money to the investors immediately”.


We undertake to be bound by all requirements, terms and provisions and conditions including condition relating to payment of security deposit as contained in the Rules, Bye-Laws and Regulations of your Exchange.





 Yours Faithfully,                                                                                                                   


(Signature of Municipal Commissioner/Trustee/Head of Statutory Body/ Corporator/ Standing Committee Chairman/ Managing Director/ Company Secretary)









ANNEXURE II 





			ISSUE DETAILS (To be filled separately for each ISIN)





			Sr No.


			Particulars


			 





			1. 1


			Security Name


			Name of the bond which includes (Issuer Name, Coupon and maturity year) e.g. 8.70% XXX 2015





			2. 2


			Issuer 


			





			3. 3


			Type of Instrument (Secured/ Unsecured)


			





			4. 4


			Nature of Securities


(Fixed/ Floating/ Step-up/ Structured)


			





			5. 4


			Seniority (Senior or Subordinated)


			. 





			6. 5


			Mode of Issue 


			Private placement/Public issue 





			7. 6


			Eligible Investors


			





			8. 7


			Listing ( including name of stock Exchange(s) where it will be listed and timeline for listing))


			





			9. 8


			Rating of the Instrument 


			_______ by _____ Ltd. 





			10. 9


			Issue Size 


			





			11. 10


			Option to retain oversubscription (Amount)


			





			12. 11


			Objects of the Issue 


The proceeds of the proposed issue shall be clearly earmarked for a defined project or a set of projects; 


The project(s) shall be financially viable project(s), 


i.e., should be able to generate a stream of revenue which should be sufficient to finance Operational & Maintenance cost


			 





			13. 12


			Details of the utilization of the Proceeds 


			





			14. 13


			Coupon Rate 


			





			15. 14


			Taxable/Tax free


			





			16. 15


			Step Up/Step Down Coupon Rate


			





			17. 16


			Coupon Payment Frequency


			





			18. 17


			Coupon payment dates 


			





			19. 18


			Coupon Type(Fixed, floating or other coupon structure)


			





			20. 19


			Coupon Reset Process (including rates, spread, effective date, interest rate cap and floor etc).


			





			21. 20


			Day Count Basis (Actual/ Actual)


			





			22. 21


			Interest on Application Money


			





			23. 22


			Tenor 


			__ Months from the Deemed  date of Allotment 





			24. 23


			Redemption Date 


			





			25. 24


			Redemption Amount


			





			26. 25


			Redemption Premium /Discount


			





			27. 26


			Issue Price 


			





			28. 27


			Discount at which security is issued and the effective yield as a result of such discount.


			





			29. 28


			Put option Date


			





			30. 29


			Put option Price


			





			31. 30


			Call Option Date


			





			32. 31


			Call Option Price


			





			33. 32


			Put Notification Time (Timelines by which the investor need to intimate Issuer before exercising the put option.)


			





			34. 33


			Call Notification Time (Timelines by which the Issuer need to intimate investor before exercising the call option.)


			





			35. 34


			Face Value


			





			36. 35


			Minimum Application and in multiples of _Debt Securities thereafter


			





			37. 36


			Issue Timing 


1. Issue Opening Date 


2. Issue Closing date 


3. Pay-in Date 


4. Deemed Date of Allotment


			





			38. 37


			Issuance mode of the Instrument 


[Rs. 10 lakh per instrument for Demat only (for private placement)]


			





			39. 38


			Settlement mode of the Instrument


			





			40. 39


			Depository


			





			41. 40


			Business Day Convention


			





			42. 41


			Record Date 


[15 days prior to each Coupon Payment date / Redemption date.]


			





			43. 42


			Security (where applicable) (Including description, type of security, type of charge, likely date of creation of security, minimum security cover, revaluation, replacement of security). 


			





			44. 43


			Transaction Documents 


			





			45. 44


			Conditions Precedent to Disbursement 


			





			46. 45


			Condition Subsequent to Disbursement 


			





			47. 46


			Events of Default 


			





			48. 47


			Provisions related to Cross Default Clause 


			





			49. 48


			Role and Responsibilities of Debenture Trustee 


			





			50. 49


			Governing Law and Jurisdiction 


			




















____________________________


Municipal Commissioner/Authorised Signatory





Date














ANNEXURE III





Format of the confirmation to be submitted by the issuer on its letter heads :





To,


Manager,


Listing Operations,


BSE Limited,


P.J. Towers, Dalal Street,


Mumbai – 400 001.





Dear Sir,





Sub:	Application for listing of ___________ (Quantity & Type of Securities) issued on private placement basis in terms of SEBI (ISSUE AND LISTING OF MUNICIPAL DEBT SECURITIES) Regulations, 2015 as amended from time to time





[bookmark: _Hlk21357910]I, (Municipal Commissioner/Trustee/Head of Statutory Body/ Corporator/ Standing Committee Chairman/ Managing Director/ Company Secretary) of the <name of issuer> hereby certify that the issuer:





a) is an eligible issuer as defined in the SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015 as amended from time to time.


b) Issuer has complied with all the provisions of SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015 as amended from time to time 


c) the issuer has also complied with all the legal and statutory requirements as well as the Companies Act, 2013, rules made there under and no statutory authority has restrained the  Issuer from issuing and allotting the above referred securities.


d) the documents filed by the issuer with the Exchange are same/ identical in all respect which have been filed by the company with Registrar of Companies/ SEBI/ Reserve Bank of India/ FIPB in respect of the allotment of these securities issued on a private placement basis 


e) none of the allottee have been debarred from accessing the capital market or have been restrained by any regulatory authority from directly or indirectly acquiring the said securities


f) has received the Application/ Allotment Monies from the applicants


g) has allotted the debt instruments in dematerialized form


h) has raised the amount through issue of debt instrument, within the borrowing limits authorized by the shareholders/ statutory authority


i) has issued the debt instruments with the day count convention as ‘Actual/ Actual’


j) The Offer Document/ Placement Memorandum contains all the disclosures as required under Schedule I of SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015 as amended from time to time.


k) The Issuer shall submit the Debenture Trust Deed on its execution as required under Regulation 20(1) of the SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015.


l) The issue proceeds shall not be utilized until the Trust Deed has been executed.


m) The issuer has complied with the requirements of Regulation 2(1)(s) of SEBI (Issue And Listing Of Municipal Debt Securities) Regulations, 2015


n) The issuer confirms that all offer or invitation made earlier in respect to any other kind of securities has been completed or that offer or invitation has been withdrawn or abandoned.


o) The minimum subscription amount per investor is Rs.  10 lakh.


p) no order or direction of restraint, prohibition or debarment by Board against the issuer or its promoters or its directors is in force; 


q) permission / consent from the prior creditor for a second or pari-passu charge being created, where applicable, in favor of the trustees to the proposed issue has been obtained.


r) the payment to be received for subscription to securities has been received from the bank account of the person subscribing to such securities or provide a Statutory Auditors Certificate certifying the same


s) We hereby confirm that the Issuer or its promoters or whole time directors are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.


t) “We hereby confirm that the Issuer, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”














____________________________


Municipal Commissioner/Trustee/Head of Statutory Body/ Corporator/ Standing Committee Chairman/ Managing Director/ Company Secretary





Date:












ANNEXURE IV





Format of the confirmation to be submitted by the Merchant Banker on its letter heads :





To,


Manager,


Listing Operations,


BSE Limited,


P.J. Towers, Dalal Street,


Mumbai – 400 001.





Dear Sir,





Sub:	Application for listing of ___________ (Quantity & Type of Securities) issued on private placement basis by ____________ (name of issuer) in terms of SEBI (ISSUE AND LISTING OF MUNICIPAL DEBT SECURITIES) Regulations, 2015 as amended from time to time





We, <name of the Merchant Banker> hereby certify that:





a) Issuer has complied with all the provisions of SEBI (Issue And Listing Of Municipal Debt Securities) Regulations, 2015 as amended from time to time 


b) Issuer has also complied with all the legal and statutory requirements of Securities Contract (Regulations) Act 1567, SEBI Act 1992 and the Rules, Regulations, Guidelines, Circulars issued thereunder, as well as the Companies Act, 2013, rules made there under and no statutory authority has restrained the  Issuer from issuing and allotting the above referred securities.


c) The issuer has complied with the requirements of Regulation 2(1)(s) of SEBI (Issue And Listing Of Municipal Debt Securities) Regulations, 2015


d) The Offer Document/ Placement Memorandum contains all the disclosures as required under Schedule I of SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015 as amended from time to time.


e) no order or direction of restraint, prohibition or debarment by Board against the issuer or its promoters or its directors is in force; 


f) We hereby confirm that the Issuer or its promoters or whole time directors are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.


g) “We hereby confirm that the Issuer, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”


h) Neither the issuer nor any of its promoters or group company or directors is a willful defaulter as defined under Regulation 2 (za) (n) of SEBI (ILMDS) Regulations, 2015”





____________________________


Authorized signatory of the Merchant Banker





Date:



Listing fees – To be checked by Listing Operations Team 





			Initial listing fee 


			


Rs.20,000/- 





			Annual Listing Fee (Chargeable Per ISIN)


			





			Issue size up to Rs.5 Crores


			


Rs.2,500/-





			


			





			Above Rs.5 Crores and up to Rs.10 Crores.


			


Rs.3,750/-








			Above Rs.10 Crores and up to Rs.20 Crores.


			


Rs.7,500/-





			Above Rs.20 Crores





			


Additional fee of Rs.200/- for every increase of Rs.1 Crore or part thereof above Rs.20 Crores. 





Subject to a maximum of Rs.30,000/- per instrument.








			Cap on the annual listing fee of debt instruments per issuer to Rs.5,00,000/- per annum. The applicable Service Tax is payable on all fees.





BSE PAN  =  AACCB6672L 





SERVICE TAX DETAILS


Category of Service              : Stock Exchange Service (SXS/01)


Service Tax Registration No.: AACCB6672LST001

















The regulatory fees as per the Securities Exchange Board of India (Payment of Fees) (Amendment) Regulations, 2014 shall also be payable in favor of ‘BSE Limited’.
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BSE - INTERNAL





[bookmark: _Hlk22285674]Checklist for Filing of Preliminary Placement Memorandum and for seeking in-principle approval prior to issue and allotment of privately placed Municipal Debt Securities issued under SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015





			Sr. No.


			Document


			Remarks/Page Nos.





			


			


			From          To





			1. 


			Covering Letter seeking “In-principle approval” for issue and allotment of privately placed debt securities under Regulation 4A of the SEBI (ILMDS), Regulations, 2015 as per Annexure I


			


			





			2. 


			Letter from the Merchant Banker filing the preliminary placement memorandum as per Annexure II


			


			





			3. 


			Copy of Preliminary Placement Memorandum along with Disclosures as specified in Schedule I and Schedule IA


			


			





			4. 


			The relevant Act under which the issuer is incorporated and governed


			


			





			5. 


			Copy of the necessary Resolution(s) passed by the Committee of the Municipality/ Statutory Body/ Board/ Corporation/ Authority/ Trust/ Agency / Board of Directors of the issuer approving/ authorizing the issuance of municipal debt securities.


			


			





			6. 


			In case where the Issuer is a Company incorporated under the Companies Act 2013, then a copy of the Resolution passed by the shareholders authorizing   the issuer.


			


			





			7. 


			Copy of the due diligence certificate submitted by the Merchant Banker to SEBI as per Form A of Schedule II


			


			





			8. 


			Copy of Credit Rating Letter obtained from at least one credit rating agency registered with SEBI 


			


			





			9. 


			Copy of the Debenture Trustee Consent letter


			


			





			10. 


			Confirmation by the Issuer as per format enclosed as Annexure III


			


			





			11. 


			Confirmation by the Merchant Banker as per format enclosed as Annexure IV


			


			





			12. 


			A copy of the Agreement entered into by the Issuer with a depository registered with the Board for Dematerialization of the Municipal Debt Securities.


			


			











[bookmark: _Hlk22302168]GENERAL INSTRUCTIONS: 





1. The application forms should be submitted duly completed in all respects and all details asked for in the forms should be filled. Only applications complete in all respects including information/ supporting documents will be taken up for processing.


2. Each page of the Application along-with the supporting documents should be initialed by the authorized signatory and affixed with the seal of the  Issuer 


3. The Exchange reserves the right to ask for documents other than those mentioned in the application form. 


4. If a field / detail in the application form are not applicable, please mention NA against the said field. If the space provided in the Application form is insufficient, the company may attach separate certificates providing the details for the same along-with the Application form.











***************


[bookmark: _Hlk22302334]







































Annexure I


PRESCRIBED FORMAT OF APPLICATION TO BE SUBMITTED BY ISSUER ON ITS LETTERHEAD.





Date:


The Manager - Listing Operation,


BSE Limited,20th Floor, P.J.Towers, 


Dalal Street, 


Mumbai – 400 001.





Dear Sir,


  


Sub: Application seeking in-principle approval for issue and allotment of ___________ (Quantity & Type of Municipal Debt Securities) to be issued on private placement basis by _____________( name of issuer) under Regulation 4A of the SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015.





In terms of Regulation 4A of the SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015, we hereby seek your “In-principle approval” prior to issue and allotment of __________ (Quantity & Type of Municipal Debt Securities) on private placement basis in accordance with provisions specified under SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015.





We enclose herewith the documents as per your checklist. 





In case of any queries / clarifications the under-mentioned official may be contacted:





			Contact Details





			Name & Designation  of Contact  Person 


			





			Telephone Nos. (landline & mobile)


			





			Email – id


			








 


I / We hereby confirm that the information provided in the application and enclosures is true, correct and complete. We also hereby confirm that all relevant and material facts relating to the above issue have been disclosed by us. 





Thanking you,





Yours faithfully,








(Municipal Commissioner/Authorized signatory/ Managing Director/ Company Secretary)


Encl: a/a


Annexure II





PRESCRIBED FORMAT OF APPLICATION TO BE SUBMITTED BY MERCHANT BANKER ON ITS LETTERHEAD.





Date:





The Manager - Listing Operation,


BSE Limited,


20th Floor, P.J.Towers, 


Dalal Street, 


Mumbai – 400 001.





Dear Sir,


  


Sub: Filing of Preliminary Placement Memorandum prior to making private placement of ___________ (Quantity & Type of Municipal Debt Securities) under Regulation 14A of the SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015.





In terms of Regulation 14A(1) of the SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015, we hereby submit copy of Private Placement Memorandum (PPM), prior to making private placement of ___________ (Quantity & Type of Municipal Debt Securities) which are proposed to be listed.





We enclose herewith copy of Preliminary Placement Memorandum





In case of any queries / clarifications the under-mentioned official may be contacted:





			Contact Details





			Name & Designation  of Contact  Person 


			





			Telephone Nos. (landline & mobile)


			





			Email – id


			








 


I / We hereby confirm that the information provided in the application and enclosures is true, correct and complete. We also hereby confirm that all relevant and material facts relating to the above issue have been disclosed by us. 





Thanking you,





Yours faithfully,











(Authorized Signatory of Merchant Banker)


Name of Authorized Signatory of Merchant Banker





Encl: a/a









ANNEUXRE III


Format of the confirmation to be submitted by Issuer on their letterhead:





To,


The Manager - Listing Operation,


BSE Limited, P.J. Towers,


Dalal Street, Mumbai – 400 001





Dear Sir,





Sub:	Application for “In-principle approval” for issue and allotment of ___________ (Quantity & Type of Municipal Debt Securities) to be issued on private placement basis pursuant to SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015





I, (Municipal Commissioner/Trustee/Head of Statutory Body/ Corporator/ Standing Committee Chairman/ Managing Director/ Company Secretary Municipal Commissioner/Managing Director/ Company Secretary) of the <name of issuer> hereby certify that the issuer:


a) is an eligible issuer as defined in the SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015.


b) For the issue of <> debt securities on private placement basis <the issuer> is in compliance with the provisions of Companies Act, 2013, Rules prescribed thereunder and other applicable laws including provisions contained in SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015 and no statutory authority has restrained the issuer from issuing the bonds on private placement basis”


c) Neither the company/ issuer nor its promoters have been restrained or prohibited or debarred by Board or any other regulatory authority from accessing the securities market or dealing in securities.


d) has complied with all the legal and statutory requirements and no statutory authority has restrained the company from issuing and allotting the above referred securities.


e) documents filed with the Exchange are same/ identical in all respect which have been filed by the company with Registrar of Companies/ SEBI/ Reserve Bank of India/ FIPB in respect of the allotment of these securities issued on a private placement basis 


f) is in compliance with Regulation 4 of SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015


g) Private placement of Municipal debt securities shall be made to less than two hundred persons in the aggregate in a financial year, and shall comply with the provisions of Section 42 of the Companies Act, 2013 and rules made thereunder The offer document contains all the disclosures as required under Schedule I of SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015. 


h) has obtained rating from the ______(name of the registered credit rating agency) for Rs. ______ <amount>.


i) has obtained consent from _____ (name of the debenture trustee) for Rs. _____<amount>


j) allotment of debt securities shall be made in dematerialized form only.


k) minimum subscription amount per investor shall be Rs. 10 lakhs.


l) That the funds raised from issuer of Municipal debt securities shall be used only for the purposes indicated under the objects stipulated in the placement memorandum.


m) Neither the issuer nor any of its promoters or directors is a willful defaulter as defined under Regulation 2 (1) (za) of SEBI (ILMDS) Regulations, 2015.


n) the issuer or its promoters or whole time directors are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.


o) the issuer, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”











____________________________


(Name and signature of Municipal Commissioner/Trustee/Head of Statutory Body/ Corporator/ Standing Committee Chairman/ Managing Director/ Company Secretary Municipal Commissioner/Managing Director/ Company Secretary)





Date:









ANNEUXRE IV





Format of the confirmation to be submitted by the Merchant Banker on its letterhead:





To,


The Manager - Listing Operation,


BSE Limited, P.J. Towers,


Dalal Street, Mumbai – 400 001





Dear Sir,





[bookmark: _Hlk22053087]Sub:	Application for “In-principle approval” for issue and allotment of ___________ (Quantity & Type of Municipal Debt Securities) to be issued on private placement basis pursuant to SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015





We, (name of merchant Banker) to the proposed issue and allotment of ___________ (Quantity & Type of Municipal Debt Securities) to be issued on private placement basis, hereby certify that:





a) The issuer is an eligible issuer and is in compliance with SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015


b) [bookmark: _Hlk21101852][bookmark: _Hlk21102093]For the issue of <> debt securities on private placement basis <the issuer> is in compliance with the provisions of Companies Act, 2013, Rules prescribed thereunder and other applicable laws including provisions contained in SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015 and no statutory authority has restrained the issuer from issuing the bonds on private placement basis”


c) Neither the company nor its promoters or directors have been restrained or prohibited or debarred by Board or any other regulatory authority from accessing the securities market or dealing in securities.


d) The Issuer has complied with all the legal and statutory requirements and no statutory authority has restrained the company from issuing and allotting the above referred securities.


e) The documents filed by the company with the Exchange are same/ identical in all respect which have been filed by the company with Registrar of Companies/ SEBI/ Reserve Bank of India/ FIPB in respect of the allotment of these securities issued on a private placement basis 


f) Issuer is in compliance with Regulation 4 of SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015


g) The Private placement memorandum contains all the disclosures as required under Schedule I of SEBI (Issue and Listing of Municipal Debt Securities), Regulations, 2015. 


h) Neither the issuer nor any of its promoters or directors is a willful defaulter as defined under Regulation 2 (1) (za) of SEBI (ILMDS) Regulations, 2015.


i) We hereby confirm that the Issuer or its promoters or whole time directors are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.


j) “We hereby confirm that the Issuer, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”





____________________________


Authorized Signatory


(Name of Authorized Signatory)





Date:
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1. DRHP/DRHP checklist.docx
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Documents required for DRHP filling of Public issue of Debt








			1


			Basic covering letter on the Letterhead of the Issuer Company mentioning the Issue Size and the Issuer shall provide a confirmation that all the definitions/abbreviations are disclosed correctly in the DRHP to be issued.





			2


			Soft copy of draft offer Document
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2. Prior/In Principle_Public issue of NCS.docx

                                                                                                                         [image: ]








Documents to be uploaded on BSE Listing Centre for in-principle approval of Public Issue of Non-Convertible Securities pursuant to SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021


			Sr. No


			Documents to be uploaded on the Listing Centre





			1. 


			Certified true copy of the resolution passed by the Board of Directors/ Requisite Committee  authorizing the borrowing and issuance of non convertible securities 





			2. 


			Certified true copy of the resolution passed by the shareholders authorizing the borrowing and issuance of non convertible securities





			3. 


			Certified true copy of the resolution passed by the Board of Directors for listing the debt securities of the issuer on BSE 





			4. 


			Consent letter from the Debenture Trustee/s





			5. 


			Consent letter from the Registrar to the issue





			6. 


			Copy of arrangement entered with the depository for dematerialization


(Note: Such securities shall be eligible to be admitted on all other depositories)





			7. 


			Credit rating certificate of the proposed issue (not being older than one month from the issue opening date)





			8. 


			Draft Disclosure Document/ Shelf Prospectus prepared as per SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 and any amendments thereto (along with 2 hard copies)





			9. 


			In case of secured instruments, Due diligence certificate from debenture trustee as per Annexure A of SEBI circular no. SEBI/HO/MIRSD/CRADT/CIR/P/2020/218 dated November 03, 2020 and any amendments thereto





			10. 


			SEBI SCORES ID


(included as per NSE checklist)





			11. 


			Copy of SEBI Registration certificate for Merchant Banker appointed as Lead Manager.





			12. 


			Name & PAN of Issuer, Promoter & Directors. DIN of Directors





			13. 


			Undertaking from issuer as per Annexure I





			14. 


			Undertaking from Lead Manager Banker:





i. “We hereby confirm that the Company is eligible and in compliance with SEBI (Issue And Listing Of Non-Convertible Securities) Regulations, 2021 as amended from time to time, to make the Public Issue”





ii. “We hereby confirm that the issuer or any of its promoters or directors are not declared as ‘Fraudulent Borrower’ by the lending banks or financial institution or consortium, in terms of RBI master circular dated July 01, 2016”





iii.  <name if merchant banker> is not an associate of the issuer as provided under the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992


(Note: In case the lead manager is an associate of the issuer, it shall disclose itself as an associate of the issuer and its role shall be limited to marketing of the issue. Such lead manager shall not issue any due diligence certificate, in relation to the issue of such debt securities and/or non-convertible redeemable preference shares)





iv. All the public comments (if any) will be suitably addressed before filing the final offer document with ROC OR





No public comments have been received on draft offer document











			


			Additional documents required in case of new issuer





			15. 


			Certified true copy of Certificate of Incorporation, Memorandum & Articles of Association of the Issuer Company. In case of NBFC, a copy of RBI's certificate confirming whether the issuer is deposit taking or non-deposit taking NBFC





			16. 


			Certified true copy of the Annual Reports of the Company for the last three financial years





			17. 


			Memorandum of Association and Articles of Association.





			18. 


			The company should pay processing fees @ 0.05% of the issue size; subject to a minimum of Rs.50,000/- and maximum of Rs.5,00,000/-, along with applicable taxes





































































Annexure I


(On the letterhead of issuer)





Date:


To,


BSE Ltd,


P.J. Towers, Dalal Street. Fort,


Mumbai 400001





Sub: Public Issue of (Name of Issuer) of Face Value INR (Face Value) /- each aggregating INR ……. Crores





Dear Sir/Madam,





We hereby, inter alia, confirm the following: -





1. The Issuer is eligible to publicly issue non convertible securities in terms of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 as amended from time to time


2. The issue shall be in compliance with all the provisions of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, SEBI circular no. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and other applicable SEBI & Exchange Circulars/Guidelines, Companies Act, 2013 and the rules made thereunder and other applicable laws in this regard, as amended from time to time.


3. The issuer, any of its promoters, promoter group or directors are not debarred from accessing the securities market or dealing in securities by SEBI;


4. None of the promoters or directors of the issuer is a promoter or director of another company which is debarred from accessing the securities market or dealing in securities by SEBI;


5. The issuer or any of its promoters or directors are not wilful defaulter;


6. None of the promoters or whole-time directors of the issuer is a promoter or whole-time director of another company which is a wilful defaulter


7. The promoters or directors of the Issuer are not fugitive economic offender; 


8. The Issuer has not been referred to and admitted under Insolvency and Bankruptcy Code, 2016 (IBC, 2016)


9. The Issuer has not received any winding up petition admitted by a Court/NCLT


10. the Issuer is not a non-compliant entity and no fine or penalties levied by the Board /Stock Exchanges are pending to be paid by the issuer at the time of filing the offer document


11. Appropriate disclosure has been made in offer documents w.r.t. any disciplinary action or Regulatory action taken by any stock exchange and/or regulatory authority against the Issuer or its Promoter(s) or its Directors in past five financial years.


12. the Issuer has obtained/would obtain necessary approvals from the RBI/Ministry of Finance/any other authority, as may be applicable, for issuance of the captioned Instruments and utilization of funds


13. We hereby undertake to inform the Exchange forthwith of any material development which takes place after the filing of the application with the Exchange but prior to the issue of the in-principle approval that may render the information provided to the Exchange (whether in the application or otherwise) incorrect or outdated or which otherwise has a bearing on the proposed issue of securities.


14. All the public comments (if any) will be suitably addressed before filing the final offer document with ROC


OR


No public comments have been received on draft offer document


15. The Issuer or its promoters or whole time directors are not in violation of the provisions of Regulation 34 of the SEBI (Delisting of Equity Shares) Regulations, 2021.


16. The Issuer, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.


17. The Issuer shall provide a confirmation that all the definitions/abbreviations are disclosed correctly in the DRHP to be issued.








 Yours faithfully,








(Name & Designation)





Date





BSE - PUBLIC
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TO BE FRANKED/ ON STAMP PAPER AS PER APPLICABLE RATE  


AGREEMENT TO BE ENTERED INTO BETWEEN BSE LTD. AND ISSUER FOR SUBMISSION OF BID-CUM-APPLICATIONS BY INVESTORS IN PUBLIC ISSUE OF SECURITIES OF THE ISSUER ONLINE THROUGH WEB INTERFACE OR APPLICATION BASED 


Date:



BSE Limited



25th Floor, PJ Towers, Dalal Street, Fort,


Mumbai - 400 001.



Sub: Usage of the platform provided by BSE Ltd. for submission of bid-cum-applications by investors online through web interface / application in respect of public issue of securities pursuant to circular bearing reference number SEBI/HO/DDHS/CIR/P/2020/233 dated November 23, 2020 issued by the Securities and Exchange Board of India (“SEBI”) as amended from time to time and the framework prescribed by BSE Ltd thereof from time to time. 



Dear Sir/Madam,



We _____________(<<incorporate Name of the Issuer>>) and having its registered office at _______________________________(<<incorporate registered office address>>), hereinafter referred to as “Issuer” which expression, unless repugnant to the context or meaning hereof, shall include its successors, administrators or permitted assignees, have preferred BSE Ltd, hereinafter referred to as “BSE” which expression, unless repugnant to the context or meaning hereof, shall include its successors, administrators or permitted assignees, as the stock exchange in their prospectus for listing of the securities. 


The Issuer is intending to make a Public Issue of ________________ Securities (<<incorporate details of quantity of Securities>>) of the face value of Rs. _____ (<<incorporate amount>>) each aggregating Rs. ………… (with a right to retain oversubscription upto Rs. ………….) (<<incorporate amounts>>), through  the Platform for making bid-cum-application in the Public Issue of Securities in accordance with  the circular dated November 23, 2020 issued by SEBI referred above. 


The Issuer intends to avail the application / web interface provided by BSE for facilitating to receive bid-cum-applications from investors in public issue of the securities (herein collectively referred to as “Platform”).   


BSE and the Issuer has been referred to as Party and collectively as Parties for the sake of convenience.



The Issuer requests BSE to provide an option to investors to apply in public issue of Securities through the Platform with a facility to block funds through Unified Payments Interface (“UPI”) mechanism for application value upto Rs. 5 Lakhs;  subject to such terms and conditions as may be prescribed  by BSE in this regard from time to time including those mentioned herein below (“the Agreement”):


1. Provisions of facilities and Infrastructure:


a.  BSE will make available the  application / web interface for making Initial Public Offer bid-cum-application by the Issuer to the investors in the manner prescribed by SEBI from time to time.


b.  The Issuer confirms that the Platform proposed to be used for making Initial Public Offer bid-cum-application has undergone required tests with the lead managers, syndicate members and trading members of BSE to the Public Issue and is satisfied about the functionality of the Platform.


c. It is to be distinctly understood that the facility provided by BSE to access the Platform should not in any way be deemed or construed  as compliance with various statutory, legal, regulatory and other requirements for listing and trading of aforesaid securities; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements or that issue is cleared or approved by BSE nor does it take any responsibility for the financial or other soundness of the  Issuer, its promoters/promoter group, its management or any scheme or project of the Issuer. 


2. Terms of Operations for providing access to the Platform:



a. BSE shall provide access to the Platform during those hours and dates as are finalized by BSE in consultation with the lead managers of the Issuer.



b. A back up shall be maintained by BSE, of the data being entered into the Platform by the syndicate members/trading members/investors for a period not exceeding 5 years or as BSE deems fit.



c. The Issuer shall comply and adhere with the framework/directions issued by BSE from time to time for accessing the Platform. 



d. BSE shall take reasonable steps to address any defects/problems in the Platform as reported to BSE in writing.


e.  BSE shall provide its services on a best effort basis to the Issuer.  However, BSE  shall not be liable for failure of the system or for any loss, damage, or other costs arising in any way out of:


i. Telecom network or system failures including failure of ancillary or associated systems or fluctuation or power or other environmental conditions, or


ii. Accident, transportation, neglect, misuse, errors, frauds of the syndicate members/ trading members/ lead managers or its authorized persons or the agents or any third party, or 



iii. Any fault in any attachments or associated equipment  which forms or does not form part of the Platform , or



iv. Act of God, fire, flood, war act of violence, force majeure events or any other similar occurrence, or



v. Any accidental special or consequential damages including without limitation of loss of profit.



f. Apart from providing the Platform in the manner as mandated by SEBI, BSE shall not be liable for any other obligations/liabilities, of whatsoever nature, to any person(s). 



g. BSE shall have all rights including proprietary right on Platform provided by BSE. The Issuer shall not infringe the intellectual property rights of BSE in course of its usage of the Platform and any such act of infringement shall constitute an act of infringement of the Intellectual Property Rights of BSE and also breach of terms under this Agreement. 



3. The Issuer agrees to the following:


a. Observe and maintain high standards of integrity and fair dealing and further observe high standards of  conduct in securities market for availing the Platform.


b. The Issuer shall comply with directions/guidelines/circulars/notices issued by BSE from time to time and promptly pay the fees/expenses as prescribed by BSE from time to time for usage of the Platform.


c. The Issuer undertakes to utilize the Platform only for the purpose intended by BSE pursuant to circular issued by SEBI from time to time. 


d. The Issuer agrees that it shall not share the confidential or proprietary information of the Platform provided by BSE. 


e. The Issuer understands and agrees that the investors is duty bound to comply with the terms and conditions prescribed by BSE for accessing the Platform. 



f. The Issuer agrees that no material modification shall be made to the structure of the instruments in terms of coupon, conversion, redemption, or otherwise without prior approval of  BSE during the issue period.


g. The Issuer agrees to abide by the requirements of the Securities and Exchange  Board of India Act, 1992, the Securities Contracts ( Regulation) Act, 1956  and Rules and  Regulations made thereunder, circulars, notices issued by SEBI as applicable to issuance of securities.


h. The Issuer shall monitor the designated e-mail ID and contact numbers of the grievance redressal division of the Issuer which shall be exclusively maintained for the purpose of registering complaints by investors. The  Issuer shall display the email ID and other relevant details prominently on its website and in  various materials / pamphlets/ advertisement campaigns initiated by it for creating investor awareness.



The Issuer shall promptly and completely resolve each and every investor grievance raised related to the submission of  bid-cum-application for Public Issue of Securities  on the Platform to the satisfaction of the grieving investor. 


4. Further Issuance of Securities:


BSE and the Issuer agrees that this Agreement shall be applicable for any further issuance of securities by the Issuer in accordance with the circulars issued by SEBI and framework prescribed by BSE from time to time.



5. Termination and Consequences:


a.   This Agreement shall forthwith terminate on account of any of the following instances:



i. Issuer being ineligible to utilize the Platform.



ii. Pursuant to discontinuation of the Platform by BSE.


b. Both the Parties shall be entitled to terminate this Agreement with thirty (30) days prior notice to each other for such reasons as it may deem fit.



c.    Notwithstanding the termination of this Agreement, all rights, liabilities and obligations of the Parties arising out of or in respect of transactions entered into prior to the termination of this Agreement shall continue to subsist and vest in/be binding on the respective Parties or their respective legal representatives or successors, as the case may be.



6. Reservation of rights:


BSE is entitled to withdraw/suspend access to the Platform for any issue for violation by the Issuer of any term of this Agreement or requirements prescribed by SEBI/BSE. BSE may resume the access to the Platform on such terms and conditions as it may deem fit or such reasons as it may deem fit. 


7. Dispute Resolution Mechanism:


All disputes, differences or queries, that may arise out of this Agreement including the interpretation of the terms herein or in regard to the obligations, failure or breach of any terms thereof by either BSE or the Issuer  or of any matter whatsoever arising under this Agreement which have not been amicably settled shall be referred to arbitration and resolved in accordance with the arbitration procedure stipulated under the Arbitration and Conciliation Act, 1996 (as amended from time to time) (“Act”) for the purpose of adjudication by three arbitrators.


i. Each Party shall appoint one arbitrator and the two arbitrators so appointed shall appoint the third or the presiding arbitrator;


ii. The place of arbitration shall be the jurisdiction of Mumbai.  


iii. The arbitration proceedings shall be conducted in English language;


iv. The award rendered in the arbitration commenced herein under shall be final and   binding on Parties;


v. The Parties agree that until the arbitration proceedings are complete, they shall not take their disputes before the Hon’ble   Court save and except in accordance with the provisions of the Act, including under Section 9 of the Act.


8. Governing Law/ Jurisdiction: 




This Agreement shall be governed by the Laws of India and shall be subject to the 
exclusive jurisdiction of the Hon’ble Courts at Mumbai.


9. Amendment



The Agreement may be amended upon the mutual consent of both the Parties which shall be in writing and duly signed.


10. Notices



Any notice, request, consent, approval or communication under this Agreement will be sent by registered mail, by courier, by hand delivery or as electronic mail at the registered offices or at email addresses of the Parties provided below:



BSE Limited,



25th floor, P J Towers, 



Dalal Street, Fort,


Mumbai -400001.


Email id –  debt.listing@bseindia.com


11. Entire Agreement and Severability 



Each provision of the Agreement is severable from the rest of the Agreement, and if one part should be found to be invalid, illegal or void for any reason, it will not affect the validity or legality of any other part and the remaining parts will continue to have full force and effect. This Agreement supersedes any prior or other contemporaneous agreements, statements, negotiations, proposals or non-fraudulent representations, oral or written made by BSE and the Issuer. No waiver or modification to this Agreement will be binding unless made in writing and signed on behalf of BSE and the Issuer.


12. Assignment



This Agreement and all rights and obligations arising hereunder shall be for the benefit of the Parties and its successors/administrators/assignees. The Issuer shall not assign this Agreement or any part thereof or any benefit or interest therein except with the written consent of BSE. BSE shall have the right to assign this Agreement or any part thereof or any benefit or interest therein in favour of any of its successors/assignees. In case of any such permissible assignment, the rights and obligations of any Party under this Agreement shall not in any way be adversely affected. 


13. Non-transferability


This Agreement will be non-transferable.


14. Agency


The present Agreement shall not be deemed to create any relationship of agency, partnership or joint venture between BSE and the Issuer.



15. Warranties


The Issuer warrants that it has full power and authority to enter into this Agreement and entering into or performing under this Agreement will not violate any Agreement it has with any third party. The Issuer warrants that it shall make prompt and complete disclosures to the concerned bidders/participants concerned and/or to BSE of any material event that occurs or comes to the knowledge of the Issuer prior to, during or subsequent to any Initial Public Offer that may have an impact on access to the Platform.


We request you to kindly sign and return the duplicate copy of this letter.



Thanking you,



Yours sincerely,


For (name of the Issuer)



Authorised Signatory



Approval granted on the above-mentioned terms 



For BSE Limited



Authorised Signatory
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                            TO BE STAMPED/FRANKED FOR Rs. 100


Date:



The Managing Director



BSE Limited



PJ Towers,



Mumbai - 400 001.



Sub: Usage of the electronic facilities and software of the Exchange for the Public Issue of Debt Securities of (name of the Co.)



Dear Sir,



We (name of the co.) a company duly incorporated under the Companies Act, 1956, and having its registered office at (Address), hereinafter referred to as “Company” have mentioned the name of BSE Ltd (hereinafter referred to as the “Exchange”) as an electronic platform for making application in our Public Issue of Debt Securities, in the prospectus for the Public Issue of Debt Securities filed with the Registrar of Companies (ROC) on ____20   .  We are intending to make a Public Issue of Debt Securities (‘PI’, for short) of approximately (quantity) debt securities  of the face value of Rs. (amount) each aggregating Rs. ………… (with a right to retain oversubscription upto Rs. ………….), through electronic platform of BSE for making application in the public issue of debt securities in accordance with Securities and Exchange Board of India circular no. CIR/IMD/DF-1/20/2012 dated July 27 2012. Further, the issue is in compliance with the provisions of SEBI (Issue and Listing of Debt Securities) Regulations, 2008.



We request the Exchange to allow the syndicate/ trading members of the Exchange to participate in uploading the applications through the online system of the Exchange, subject to such terms and conditions as may be set by the Exchange in this regard including signing of any undertakings etc. by the syndicate/ trading members.



1. Provisions of facilities and Infrastructure.



a. The Exchange will make available the software for making application.



b.  We confirm that the software proposed to be used for making application has undergone tests with the Lead Managers, syndicate members and trading members to the issue and is satisfied about the utility of the software.



“It is to be distinctly understood that the permission given by the Exchange to use their network and software of the Online system should not in any way be deemed or construed that the compliance with various statutory requirements approved by the Exchange; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor does it take any responsibility for the financial or other soundness of this Company, its promoters, its management or any scheme or project of this Company.”


“It is also to be distinctly understood that the approval given by the Exchange is only to use the software for participating in system of making application process;



2. Terms of Operations for the electronic facilities and software for making application will cover the following:



a. A complete and continuous back up maintained by the Exchange, of the data being entered into the electronic platform by the syndicate/ trading members.



b. The Exchange to keep open on-line electronic facilities during those hours and dates as are finalized by the Exchange in consultation with the Lead Managers.



c. The Company shall comply with directions issued by the Exchange from time to time. 



3. The Exchange shall provide its services on a best effort basis.  However, the Exchange shall not be liable for failure of the system or for any loss, damage, or other costs arising in any way out of:



a. Telecom network or system failures including failure of ancillary or associated systems or fluctuation or power or other environmental conditions, or



b. Accident, transportation, neglect, misuse, errors, frauds of the syndicate members/ trading members/ lead managers or its authorized persons or the agents or any third party, or 



c. Any fault in any attachments or associated equipment (either supplied by the Exchange or approved by the Exchange) which forms or does not form part of the trading workstation installation, or



d. Act of God, fire, flood, war act of violence, or any other similar occurrence, or



e. Any accidental special or consequential damages including without limitation of loss of profit.



4. Charges of BSE



For providing the abovementioned services, we shall pay the fees as per the schedule of BSE.


5. Dispute Resolution Mechanism:



All disputes, differences or queries, that may arise out of this agreement including the interpretation of the terms herein or in regard to the obligations, failure or breach of any terms thereof by either the Exchange or the Company or of any matter whatsoever arising under this agreement which have not been amicably settled shall be referred to arbitration and resolved in accordance with the arbitration procedure stipulated under the Arbitration and Conciliation Act, 1996 for the purpose of adjudication by three arbitrators.


i. Each Party shall appoint one arbitrator and the two arbitrators so appointed shall appoint the third or the presiding arbitrator;


ii. The place of arbitration shall be Mumbai.  


iii. The arbitration proceedings shall be conducted in English language;


iv. The award rendered in the arbitration commenced herein under shall be final and   binding on Parties;


v. The Parties agree that until the arbitration proceedings are complete, they shall not take their disputes to a Court of Law.


vi. The Exchange and the Company has been referred to as Party in the above mentioned clauses for the sake of convenience.


6. Governing Law/ Jurisdiction: 




This Agreement shall be governed by the Laws of India and shall be subject to the 
exclusive jurisdiction of the Civil Courts at Mumbai.



We request you to kindly sign and return the duplicate copy of this letter.



Thanking you,



Yours sincerely,



For (name of the Company)



Authorised Signatory



Approval granted on the above-mentioned terms 



For BSE Limited



Authorised Signatory
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Documents / Information required for Issue Open Stage of Public issue of Debt








The following documents/information must be filed by the Company with the Exchange:





			Sr. No.


			Particulars


			Whether provided (Yes/ No)





			1


			Scanned Copy of Covering Letter


			





			2


			Final Copy of Offer Document (Shelf and Tranche Prospectus)


			





			3


			Agreement between Issuer & Exchange for usage of Electronic Platform (Book Building Software Agreement)


			





			4


			Covering Letter from BRLM


			





			5


			Banking Matrix (Collection centers)


			





			6


			Complete Application form including the Instruction Page and Abridged Prospectus


			





			7


			Details of IBPS Module Software Usage Fees (RTGS) [IBBS Module usage fees - 0.001% of the issue size (on base issue plus oversubscription) with the minimum fee of Rs.1,00,000/- and maximum cap of Rs. 10,00,000/- along with GST @ 18% (Issue size = No. of securities offered * Face value of the security)]


			





			8


			List of ISINs created by Depository for daily validation


			





			9


			RTA & Sponsor Bank Undertaking as per the format


			





			10


			Agreement as per SEBI circular Annexure III of  SEBI/HO/DDHS/CIR/P/2020/233  dated November 23, 2020.  


			





			11


			Copy of due diligence certificate submitted by the Merchant Banker to SEBI as per format specified in Schedule III of the SEBI (Issue and Listing of Non-Convertible Securities Regulations), 2021.


			





			12


			Confirmation from the Issuer that all the definitions/abbreviations are disclosed correctly in the Offer Document to be issued.


			





			13


			Any other documents
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Depository Charges Details (on the  letter head of Company) 





Date 





To





Company Name





Address 








Dear Sir / Madam,





Subject: Depository Charges Paid and Bank details of M/s. ……………………. 





Kindly find the details of ----------------as below:





			Name of the Company





			





			Name of Contact Person





			





			Email Id





			





			Mobile Number





			





			Depository Charges Paid (Rs.)





			











Details in case of Refund





			Beneficiary Name


			





			Bank Name


			





			Branch


			





			Current A/C No.


			





			IFSC Code


			





			Email id for payment 


confirmation





			











Please forwarding original cancelled cheque for your record purpose.





Thanking you,





Yours faithfully,


For -------------





Authorised Signatory
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On Registered Registrars to an Issue and Share Transfer Agents’ Letter Head


Declaration cum Undertaking





This Declaration cum Undertaking is signed and executed at Mumbai this __ day of _________, 2021.


BY


We, ________________________________________________________(Name of the Registrars to an Issue and Share Transfer Agent) , under the Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993  having its  registered office at ___________________________________,   having SEBI Registration number ______________  are Registrars to an Issue and Share Transfer Agents,  (hereinafter referred to as “RTA”, which expression shall, unless repugnant to the context or meaning thereof, shall include its successors or assigns)


In favour of:





BSE Ltd., a company incorporated under the Companies Act, 1956 having its registered office at 25th Floor, P. J. Towers, Dalal Street, Fort, Mumbai - 400 001 (hereinafter referred to as “BSE”, which expression shall, unless repugnant to the context or meaning thereof, shall be deemed to include its successors or assigns).


Whereas, the RTA is the RTA under circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018 issued by Securities and Exchange Board of India (hereinafter referred to as “SEBI”), as amended from time to time, on streamlining the process of Public Issue of Equity Shares and Convertibles that enables the Sponsor Bank to provide Unified Payments Interface  (“UPI”)  as a payment  mechanism  with  Application  Supported  by Block  Amount  (“ASBA”) for  applications submitted in public issues by  retail  individual  investors/subscribers through intermediaries.      


[bookmark: _Hlk60747381]And whereas, the RTA is appointed  by  ___             (Name of  the Issuer), having <CIN of the Issuer>  ( hereinafter referred to as “Issuer”), which has agreed to participate in the usage of  platform provided by BSE  for submission of bid-cum-applications by investors/subscribers online through mobile application and web interface in respect of public issue of the securities   pursuant to circular bearing reference number SEBI/HO/DDHS/CIR/P/2020/233 dated November 23, 2020 issued by SEBI, as amended from time to time, and the framework prescribed by BSE thereof from time to time (herein collectively referred to as “Platform”).    


 














[bookmark: _Hlk60747816]NOW THEREFORE IN CONSIDERATION OF BSE INTENDING TO RECOGNIZE THE RTA IN TERMS OF CIRCULAR DATED NOVEMBER 23, 2020 ISSUED BY SEBI, AS AMENDED FROM TIME TO TIME, THE RTA UNCONDITIONALLY UNDERTAKES:


i)  The RTA warrants that representations made by them to BSE is true and correct.  





ii) [bookmark: _Hlk60747919]The RTA declares that it has  entered into a  valid agreement under the applicable provisions of law with the Issuer for the purpose of the circular dated November 23, 2020 issued by SEBI, as amended from time to time, and shall intimate the date of such agreement with the Issuer, to BSE for the particular issue of securities . 


iii) The RTA undertakes to fulfil  its responsibilities/ obligations as a RTA and receive the bid information from BSE , post validation/ reconciliation by the Sponsor Bank in the ASBA facility about the data on the status (successful block, pending block, invalid UPI IDs) of the mandates, the funds blocked for the bids made by the subscriber/investor in a manner as prescribed by BSE / SEBI from time to time.  


iv)  The RTA undertakes that, based on information of bidding and blocking received from BSE , the RTA shall undertake reconciliation of the bid data and block confirmation corresponding to the bids by investors/subscribers and prepare the basis of allotment of the securities .


v) The RTA  undertakes that it shall share the information of bid data and block confirmation with the Sponsor Bank (through BSE) on or before T+3 or any other day / time as specified by BSE / SEBI for credit of funds in the public issue account and unblocking of excess funds in the investor’s/subscriber’s bank account post allotment of the securities. 


vi) The RTA undertakes refund of application amount/excess application amount in the bank account of the investor/subscriber in terms of circular, notification, rule prescribed by SEBI/BSE from time to time.





vii) The RTA undertakes to conform to and abide by relevant rules, regulations, terms and conditions, notices, circulars issued by BSE/SEBI from time to time in this regard. 


viii) The RTA undertakes that the grant of registration as RTA shall subsist as and when the RTA agrees to act as the RTA appointed by an Issuer to an issue and further undertakes to intimate BSE in case of change in status of registration of the RTA. 





ix)  The RTA undertakes that BSE  shall act on the RTA’s instructions and shall not be held liable for any claims and/ or damages of whatsoever nature arising out of a breach of any RTA’s obligations .





x) The RTA undertakes  that the Platform is provided on ‘AS IS’ basis and that BSE  will be acting based on the information provided by the RTA and it is  the responsibility of the RTA to provide correct information to BSE . 


xi) The RTA shall maintain and preserve such information, records, books and documents pertaining to activities for such period as may be specified by SEBI from time to time and which shall be available for inspection and audit, as and when required by BSE.


xii) The RTA undertakes, agrees and confirms that it shall not hold BSE responsible or liable for any damage, loss, defect due to the failure of computer systems, telecommunication network and other equipment installed at RTA’s office.





xiii) The RTA agrees and undertakes that it shall not hold BSE liable in this regard.





xiv) This Undertaking shall be subject to and construed and interpreted in accordance with the laws of India and any difference/disputes/claims arising out of this Undertaking shall be subject to the exclusive jurisdiction of the Hon’ble Civil Courts at Mumbai.





xv) The RTA undertakes that the present undertaking shall be binding upon successors, legal representatives and assigns of the RTA.





IN WITNESS WHEREOF, we hereby execute this Declaration cum Undertaking on the day, month and year above written.





For <Name of RTA>


 


(Authorized Signatory)    (Place)


(Seal of the RTA)


[bookmark: _Hlk60750387](***Check - This document should be executed by the authorized signatory of the RTA and necessary supporting documents, for instance, Board Resolution for authorization be produced by the RTA***)





2BSE - PUBLIC








image1.png


BSE®












3. Open/Sponsor Bank- Debt_Undertaking_BSE - 5.1.21.docx

                                                                                                                           [image: ]		








On Sponsor Bank’s Letter Head


Declaration cum Undertaking





This Declaration cum Undertaking is signed and executed at Mumbai this __ day of _________, 2021.


BY


We, ________________________________________________________(Name of the Bank), a banking company under the Banking Regulation Act, 1949/Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 (**strike out whichever is not applicable**) and having its registered office at ___________________________________, with Corporate Identification Number   _________is a Sponsor Bank (hereinafter referred to as “Sponsor Bank”, which expression shall, unless repugnant to the context or meaning thereof, shall be deemed to include its successors and assigns). 


In favour of:





BSE Ltd., a company incorporated under the Companies Act, 1956 having its registered office at 25th Floor, P. J. Towers, Dalal Street, Fort, Mumbai - 400 001 (hereinafter referred to as “BSE”, which expression shall, unless repugnant to the context or meaning thereof, shall be deemed to include its successors or assigns). 





Whereas, the Sponsor Bank is registered with Securities and Exchange Board of India (hereinafter referred to as “SEBI”) under SEBI (Bankers to an Issue) Regulations, 1994 and circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018 issued by SEBI, as amended from time to time, on streamlining the process of Public Issue of Equity Shares and Convertibles that enables the Sponsor Bank to provide Unified Payments Interface  (“UPI”)  as a payment  mechanism  with  Application  Supported  by Block  Amount  (“ASBA”) for  applications submitted in public issues by  retail  individual  investors/subscribers.


And whereas the Sponsor Bank is appointed by ___             (Name of  the Issuer), having <CIN of the Issuer>   (hereinafter referred to as “Issuer”), which has agreed to participate in the usage of  platform provided by BSE for submission of bid-cum-applications by investors/subscribers online through mobile application and web interface in respect of public issue of the securities pursuant to circular bearing reference number SEBI/HO/DDHS/CIR/P/2020/233 dated November 23, 2020 issued by SEBI, as amended from time to time, and the framework prescribed by BSE thereof from time to time (herein collectively referred to as “Platform”).   

















NOW THEREFORE IN CONSIDERATION OF BSE INTENDING TO PROVIDE THE PLATFORM TO THE SPONSOR BANK IN TERMS OF CIRCULAR DATED NOVEMBER 23, 2020 ISSUED BY SEBI, AS AMENDED FROM TIME TO TIME, THE SPONSOR BANK UNCONDITIONALLY UNDERTAKES:


i) The Sponsor Bank warrants that representations made by them to BSE is true and correct.








ii)  The Sponsor Bank declares that  it  has  entered into a valid agreement under the applicable provisions of law with the Issuer for the purpose of the circular dated November 23, 2020 issued by SEBI, as amended from time to time, and shall intimate the date of such agreement with the Issuer, to BSE for the particular issue of securities.  


iii)  The Sponsor Bank undertakes to provide adequate and necessary systems/ infrastructure to fulfil its   obligations  in the ASBA facility and also provide data on the status (successful block, pending block, invalid UPI IDs) of the mandates, the funds blocked for the bids made by the subscriber/investor and/or any other information to BSE,  SEBI, other statutory authorities including the Hon’ble Courts/Tribunals etc. from time to time.  


iv)  The Sponsor Bank agrees  to keep the subscriber (s)/ investor (s) updated all the time with all the necessary details such as the mandate and the status of the mandate of UPI request for blocking funds for the bids placed on BSE  and to take instructions from the subscriber (s)/ investor (s), electronically via SMS/ email/ alerts, on/through the subscriber’s/ investor’s available contact number or the mobile application, associated with UPI ID linked to the bank account or in any other manner as prescribed by SEBI to block the funds for the bids made by the subscriber/investor with BSE .  


v) The Sponsor Bank undertakes to share necessary information regarding block request, blocked funds  or otherwise, along with the bank account details with respect to applications made using UPI ID with BSE.


vi) The Sponsor Bank undertakes to conform to and abide by relevant rules, regulations, terms and conditions, notices, circulars issued by BSE/SEBI from time to time in this regard. 


vii) The Sponsor Bank undertakes that the grant of registration as Sponsor Bank shall subsist as and when the Sponsor Bank agrees to act as the Sponsor Bank appointed by an Issuer to an issue and further undertakes to intimate BSE in case of change in status of registration of the Sponsor Bank. The Sponsor Bank undertakes it is not debarred from performing the role of the Sponsor Bank.





viii)  The Sponsor Bank agrees to execute the mandates as per the allotment confirmation received by BSE . 


ix)  The Sponsor Bank agrees to provide Management Information System (“MIS”) to BSE  about the said mandate/ status of UPI request and the execution of final payment as prescribed by BSE  and / or SEBI from time to time.


x)  The Sponsor Bank shall provide and maintain a platform to facilitate exchange of information with BSE.


xi)  The Sponsor Bank undertakes that the  Platform is provided on ‘AS IS’ basis and BSE  will be acting based on the information provided by the Sponsor Bank and it is  responsibility  of the Sponsor Bank to provide correct information to BSE . 


xii)  The Sponsor Bank shall maintain and preserve such information, records, books and documents pertaining to activities for such period as may be specified by the National Payments Corporation of India (“NPCI”) from time to time and which shall be available for inspection, audit and scrutiny, as and when required by BSE.


xiii) In case of any claims raised by the subscriber / investors received by BSE, the same may be forwarded to the Sponsor Bank for addressing the same.


xiv) The Sponsor Bank undertakes, agrees and confirms that it shall not hold BSE responsible or liable for any damage, loss, defect due to the failure of computer systems, telecommunication network and other equipment installed at Sponsor Bank’s office.


xv) The Sponsor Bank undertakes that BSE shall act on the Sponsor Bank’s instructions and shall not be held liable for any claims and/or damages of whatsoever nature arising out of a breach of any of Sponsor Bank’s obligations.


xvi) This Undertaking shall be subject to and construed and interpreted in accordance with the laws of India and  the Sponsor Bank hereby submits to the exclusive jurisdiction of the Hon’ble Civil Courts at Mumbai.





xvii) Please find below details :





			Sr. No


			Contact Person Name and Designation


			Contact Person Number


			Email id (from sponsor bank domain id)





			


			


			


			



























































Details for API Connectivity


			Sr.No


			Particulars


			Details





			1


			Mock API URL


			





			2


			Live API URL


			














xviii) The Sponsor Bank undertakes that  the present undertaking  shall be binding upon the successors, legal representatives and assigns of the  Sponsor Bank. 


IN WITNESS WHEREOF, we hereby execute this Declaration cum Undertaking on the day, month and year above written.








For (name of the Sponsor Bank) 








Authorized Signatory (Place)Seal of Sponsor Bank


(***Check - This document should be executed by the authorized signatory of the Sponsor Bank and necessary supporting documents, for instance, Board Resolution for authorization be produced by the Sponsor Bank***)





BSE - PUBLIC











image1.png


BSE®












4.Basis/Basis.docx

                                                                                                        [image: ]











Checklist of Public Issue of Debt Securities - T+3 (In case BSE is Designated Stock Exchange)





			Sr. No.


			Particulars


			Document to be provided by


			Whether provided (Yes/ No)





			1. 


			Scan Copy of Covering Letter


			Company


			





			2. 


			Authenticated proceeding details/ minutes of basis of allotment verified and signed by the R & T Agent, lead manager and the Issuer along with the reasons for exception to rejection cases


			BRLM/ RTA/ Company


			





			3. 


			A statement of computation of the quantum of NCDs available for allotment to the Employees, Indian Public, NRI, Non-Institutional Bidders and Retail Bidders (wherever reservations have been made)


			RTA


			





			4. 


			Category wise break-up of the total applications received and rejected along with reasons for the same 


			RTA


			





			5. 


			Category wise details of allocation (Separate for QIBs,  Non Institutional Investors and Retail Investors.


			RTA


			





			6. 


			Scan copy along with hard copy of the proposed basis of allotment of NCDs to the Employees, Indian Public, Non-Institutional Bidders and Retail Bidders etc.


			RTA


			





			7. 


			Confirmation from Registrar stating the following:


a) No other exception to rejected cases have been made except those mentioned the proceeding details


b) We have validated the electronic bid details with the depository’s records for DP ID, client ID and PAN


c) We have checked & verified all the final certificates issued by controlling branch and same have been found in order


d) No QIB has bid and proposed to be allotted NCDs under non-QIB or retail category


e) Details of withdrawal of applications, if any


			RTA


			





			8. 


			Statements giving branch wise/bank wise/city wise/state wise/zone wise details of the total collections with a breakup of cash/cheque/DD received at the various participating bank branches in response to the public issue


			RTA


			





			9. 


			Photocopy of the final certificate issued by the controlling branch giving branch wise details of collections received. 


			RTA


			





			10. 


			 Confirmation from the Managing Director / Company Secretary that:





a. There is no injection / prohibition order of a competent court of law on the issue or on a part of any particular category of the issue


b. “ The issuer is an “Eligible Issuer” in terms of Regulation 5 of SEBI (NCS) Regulations, 2021





c. “We hereby confirm that the company or its promoters or whole-time directors are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.”





d. “We hereby confirm that the company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”


			Company


			





			11. 


			List of all prospective allottees (valid) along with number of NCDs applied, amount paid, bank account details, PAN number, Demat account details etc. (in soft copy CD)


			RTA


			





			12. 


			Copy of the letter from Registrar addressed to Merchant bankers regarding the details RTA have verified with the depositories (NSDL/ CDSL) pursuant to SEBI letter dated June 12, 2007


			RTA


			












Checklist of Public Issue of Debt Securities - T+3 (In case BSE is not the Designated Stock Exchange)





			Sr. No.


			Particulars


			Document to be provided by


			Whether provided (Yes/ No)





			1. 


			Signed copy of Minutes of meeting of Registrar, Lead Manager and the Issuer


			


			





			2. 


			Signed copy of Basis of Allotment


			


			





			3. 


			Declaration from the Managing Director / Company Secretary that there is no injunction / prohibition order of a competent court of law on the issue or on a part of any particular category of the issue.
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Annexure


			Name of the Company


			Security Description			Secured, Redeemable, Non-Convertible Debentures


			Face/Paid-up value of NCDs (Rs. /NCD)			1,000.00


			Issue Price of NCDs (Rs. /NCD)			1,000.00


			Nature


			Series


			Frequency


			Scrip Code


			Scrip ID


			No. of Securities


			ISIN


			Coupon (%) per annum


			Effective Yield (per annum) for NCD holders


			Date of Allotment


			Redemption Amount (Rs./NCDs) for NCD Holders


			Redemption/Maturity  date


			First Interest payment date


			Put/Call Option


			Credit Rating 


			Market lot			One NCD
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Guidance on Contribution by Issuers of listed or proposed to be listed debt securities towards creation of “Recovery Expense Fund” 





In terms of SEBI Circular No SEBI/HO/MIRSD/CRADT/CIR/P/2020/207 dated October 22, 2020,  the issuer proposing to list debt securities shall deposit an amount equal to 0.01% of the issue size subject to maximum of Rs. 25 lakhs per issuer towards REF with the Designated Stock Exchange, as identified and disclosed in its Offer Document/ Information Memorandum. 


 


The above shall come into force w.e.f. January 01, 2021 and all the applications for listing of debt securities made on or after January 01, 2021 shall comply with the condition of creation of REF. The existing issuers whose debt securities are already listed on Stock Exchange(s) shall have additional time period of 90 days (i.e. upto March 31, 2021) to comply with this condition.  


 


In this regard, Issuers are requested to take note of the below and comply with the same: 


 


1. REF is required to be deposited for both secured and unsecured debt instruments. 





2. REF is applicable cumulatively for both private placement and public issues as listed under SEBI (Issue and Listing of Debt Securities) Regulations, 2008 (SEBI ILDS), SEBI (Issue and Listing of Non-Convertible Redeemable Preference Shares), Regulations, 2013 (SEBI NCRPS), SEBI (Public Offer and Listing of Securitized Debt Instruments and Security Receipts) Regulations, 2008 (SEBI SDI) and SEBI (Issue and Listing of Municipal Debt Securities) Regulations, 2015 (SEBI ILDM), subject to maximum limit of Rs. 25 lakhs per issuer.  





3. Issue size for the purpose of calculation of 0.01% would be Number of Bonds * face value. 





4. For existing listed issuers, REF is applicable at the prescribed percent of the total outstanding issuances of the issuer or Rs. 25 lakhs, whichever is lower. The existing listed issuers have been given an additional time period of 90 days (i.e. upto March 31, 2021) to comply with this condition. However, in the interim, if the existing listed issuer approaches the Exchange/s for listing of any of its debt securities, REF shall become payable on the entire outstanding amount immediately at the time of listing of such debt securities.





5. The Issuer is required to provide details of total listed Debt Securities existing as on date (as per format mention below) in newly added issue type captioned as “Recovery Expenses Fund” on BSE Listing centre


			Sr.No.


			ISIN No


			ISIN Type
(Fresh/Further listing under same ISIN) 


			Issue Price (Rs.)


			Face Value (Rs.)


			Allotment Date


			Redemption Date











Further, also provide mode of remittance (Cash/Bank Guarantee) along with the above format.





6. In case of transfer of securities due to scheme of arrangement or otherwise, REF shall be required to be deposited by the transferee company at the time of final listing, subject to the limit of Rs. 25 lakhs per issuer 





7. The amount deposited towards REF along with the interest thereon would be refunded/released in terms of the Circular only after the last security of the Issuer has been repaid to the investors and a ‘No Objection Certificate (NOC)’ is received from the Debenture Trustee(s). In other words, if any of the securities of the Issuer are outstanding, no refund/release can be made. 





Presently, following shall be accepted by the Exchange towards REF. Other modes shall be communicated by Exchange through a separate guideline.


 


A. Cash  or





B. Bank Guarantee (Format attached below)





A. Details for depositing Cash:








			Bank Name


			ICICI bank Limited





			


			





			Account Number


			000405505605








			


			





			IFSC Code


			ICIC0000004








			


			





			Bank Branch


			ICICI Bank Ltd, 215, Free Press House, Free Press Marg, Nariman Point, Mumbai Maharashtra 400021





			


			





			Date  of Depositing 


			





			


			





			UTR Number


			











 


B. Conditions for Bank Guarantee (To be shared only with the Issuers)


 


1. The bank guarantee is strictly as per the format 





2. Should be issued in favour of “BSE Limited- A/C Issuer name” 








3. A bank guarantee for REF should be issued for a minimum period of 12 months with a specific claim period of at least 3 months. However, where an issuing bank does not provide for a specific claim period beyond the expiry date in the bank guarantee, the issuers shall submit a bank guarantee for a minimum period of 15 months. 





4. The issuer shall ensure that the Bank Guarantee remains valid for a period of 6 months post the maturity date of the listed debt security. 








5. BSE shall not accept bank guarantee from issuers, which are issued by the issuer themselves. 





6. While filling the details in a bank guarantee, issuers shall ensure that:  


· No relevant portion is left blank  


· All handwritten corrections and blanks are attested by the bank by affixing the bank seal / stamp duly authorised . 


· All irrelevant portions struck off on the printed format should also be authenticated by the bank by affixing the bank seal / stamp duly authorised.  





7. Each page of the bank guarantee should bear the bank guarantee number, issue date, stamp of the bank and should be signed by at least two authorised signatories.  





8. The issuer should also ensure that the bank guarantee is free from any discrepancy before the same is submitted to BSE.  





9. The stamp paper should be issued in the name of BSE or the bank, no third party stamp papers are permissible  





10. The stamp paper should not be older than 6 months from the executed date of the bank guarantee/ renewal. 














For any further clarifications / feedback, Issuers may please contact debt department on 22728597/5753/8352 and email id debt.listing@bseindia.com. 
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(To be printed on an appropriate stamp paper as per prevailing Stamp Act)







Format of the Bank Guarantee











Bank Guarantee No:







Bank Guarantee Date: 







To



BSE Limited



25th Floor, P.J. Towers,



Dalal Street, Fort,



Mumbai – 400 001.







This Bank Guarantee is issued by ____________________ (**Insert the Name of the bank**), a body corporate constituted under The Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 (**Insert the relevant Act if The Banking Companies Act, 1970 is not applicable**) and having its head office at ____________________________________________________________ (**Kindly incorporate address of Bank**) and large corporate branch at _______________________________________(** Kindly incorporate address of the branch of the Bank**) (hereinafter referred to as the “Bank”, which term shall wherever the context so permits, include its successors, administrators, executors and assigns) in favour of BSE Limited, a company established under the Companies Act, 1956 and a recognized Stock Exchange under the provisions of the Securities Contracts (Regulation) Act, 1956  having its registered office at 25th Floor, Phiroze Jeejeebhoy Towers, Dalal Street, Fort, Mumbai – 400 001 (hereinafter referred to as “BSE” which expression shall include its successors, administrators, executors and assigns),











WHEREAS







1.  ______________________________ (**Insert the Name of the Issuer Company**), having its registered office at __________________________________ , (hereinafter referred to as the “Issuer”, which expression shall include its successors, administrators, executors and assigns) has listed and or have made a listing application with BSE for permission to list its debt securities i.e _________ (**Specify the nature of Debt Securities**)  offered to the public or through private placement for a value aggregating to Rs.________________/- (Rupees ___________________________________)  in terms of the Prospectus / Information Memorandum / Offer Document / Letter of Offer dated __________________of the Issuer.







2. [bookmark: _Hlk58925751]The Issuer had requested BSE to act as the “Designated Stock Exchange” in terms of Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 read with circular bearing ref no. SEBI/HO/MIRSD/CRADT/CIR/P/2020/207 dated October 22, 2020 issued by Securities and Exchange Board of India (hereinafter referred to as “SEBI”) as amended from time to time (hereinafter collectively referred to as “SEBI Regulations”) for the purpose of listing of its debt securities mentioned above.







3. In view of the above mentioned “SEBI Regulations” as amended from time to time, the Issuer proposing to list debt securities or having listed is required to deposit an amount equal to 0.01% of the issue size subject to maximum of Rs. 25 lakhs per Issuer towards creation of/addition to “Recovery Expense Fund” (“REF”) with the “Designated Stock Exchange”, as identified and disclosed in its Offer Document/ Information Memorandum, to enable the debenture trustee(s) to take prompt action for enforcement of security in case of ‘default’ on listed debt securities.  







4. The Issuer has requested the Bank to furnish a Bank Guarantee in favour of BSE on its behalf for Rs.________________/- (Rupees ___________________________________) in terms of fulfillment of the aforesaid obligation of the Issuer.











NOW IN CONSIDERATION OF THE FOREGOING,







1. [bookmark: _Hlk58922823]We, the Bank at the request and desire of the Issuer do hereby irrevocably and unconditionally guarantee BSE a sum of Rs._______________/- (Rupees ___________________________), towards the REF required to be maintained by Issuer with BSE being the Designated Stock Exchange, to enable the debenture trustee(s) to take prompt action for enforcement of security in case of ‘default’ on listed debt securities.







2. The Bank agrees and confirms that the said guarantee shall be available as a security for meeting, satisfying, discharging or fulfilling all or any of the requirements / obligations specified in circular dated October 22, 2020 issued by SEBI as amended from time to time, without any demur, protest or contest and with no reference to the Issuer and notwithstanding any contest by the Issuer.







3. The Bank undertakes that it shall, on first demand of BSE pursuant to receipt of direction of concerned debenture trustee(s) or in the event of non-renewal of this Bank Guarantee at least 7 days prior to its expiry, without any demur, protest of contestation and without any reference to the Issuer, and notwithstanding any contestation by the Issuer, pay to BSE such sums not exceeding Rs.________________/- (Rupees _______________________________) as may be demanded by BSE. The decision of BSE as to the grounds for invoking this Bank Guarantee in terms of SEBI Regulations shall be final and binding on the Bank, and any demand made on the Bank shall be conclusive as regards the amount due and payable by the Bank under this guarantee.







4. The Bank Guarantee shall be continuing guarantee and remain operative in terms of SEBI Regulations. The guarantee shall not be considered as cancelled or in any way affected on any demand being raised by BSE but shall continue and remain in operation. However, the maximum aggregate liability of the Bank during the validity of the guarantee shall be restricted to an aggregate sum of Rs._____________/- (Rupees ____________________________).







5. This guarantee shall not be affected by any change in the constitution of BSE or the Issuer or the Bank and it shall remain in force notwithstanding any forbearance or indulgence that may be shown by BSE to the Issuer.







6. The Bank undertakes to pay to BSE, the amount hereby guaranteed within 24 hours of being served with a written notice / email by BSE requiring the payment of the amount to the registered  address stated  above either by hand delivery, or email, or by Registered Post or by Speed Post or by Courier Service.







7. The Bank undertakes not to revoke this guarantee during its currency except with the previous consent of BSE in writing and this guarantee shall be a continuous and irrevocable guarantee for a sum not exceeding Rs.___________________(Rupees ____________________________________) as may be demanded by BSE.







8. The Bank further agrees that this Bank Guarantee shall remain in full force and effect during the period in terms of SEBI Regulations.  







9. The Bank agrees that any dispute with respect to this Bank Guarantee shall be subject to exclusive jurisdiction of the Courts at Mumbai.







10. Notwithstanding anything mentioned herein above,







a) The liability of the Bank under this Bank Guarantee shall not exceed Rs.______________ (Rupees _____________________)







b) This guarantee shall be valid for a period of six months from date of maturity of aforesaid debt securities listed with BSE wherein BSE acted as a “Designated Stock Exchange i.e. upto ________ (“Validity Period”). 



c) The Bank is liable to pay the guaranteed amount to BSE only if BSE serves upon the Bank a written claim or demand during the validity period of this Bank Guarantee as mentioned in clause 10 (b) and/or on or before ___________ i.e. within 90 days (“Claim Period”) after the date of expiry of the Bank Guarantee as mentioned in clause 10 (b), whichever is later.











Executed this day of _______________, at Mumbai 







For ABC Bank



Xxxxxxxxxxx



Mumbai xxxxx















Authorised Signatories







Seal of the Bank
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LISTING AGREEMENT


This Agreement is made on this 	 day of …………………    by


	 a Company / any other entity duly formed and registered under the


relevant Indian Act / statutory enactment of appropriate jurisdiction, including overseas jurisdiction, wherever applicable, and having its registered office at ………………………………………………………………………………..	(hereinafter called "the


Issuer") with the BSE Limited (hereinafter called "the Exchange").


WHEREAS:-


a. It is a requirement of the Exchange that the Issuer shall submit a listing agreement duly executed along with an application for admission and continued admission of the securities to dealings on the Exchange.


b. *The Issuer is desirous of continuing the listing of its securities on the Exchange. Or


The issuer is desirous of listing its securities as mentioned in the application and made part hereof.


c. The Issuer is desirous of executing this Agreement in compliance with the aforesaid requirement of the Exchange.


NOW THEREFORE in consideration of the aforesaid, the Issuer hereby covenants and agrees with the Exchange as follows:


1. That the Issuer shall comply with the extant provisions of all the applicable statutory enactments governing the issuance, listing and continued listing of securities.


2. That without prejudice to the above clause, the Issuer hereby covenants and agrees that it shall comply with the following: —


i. the relevant byelaws / regulations / circulars / notices / guidelines as may be issued by the Exchange from time to time.


ii. such other directions, requirements and conditions as may be imposed by SEBI / Exchange from time to time.


3. That it shall pay listing and such other fees / fines as may be specified / levied by the Exchange from time to time within the prescribed period.


4. That it shall keep intimated the Exchange about change in any information/ details of the issuer.


5. The admission and continued admission of the securities to dealings on the Exchange is subject to the discretion of the Exchange and subject to the powers of the Exchange to prohibit, suspend or withdraw the listing of the securities on the Exchange.


6. That the board of directors or a committee duly authorized by the board of directors of the issuer has passed a resolution for initial listing of the securities on the Exchange at its meeting held on the …………….  day of ……………………………..


20	(not applicable in cases where the securities are already listed on the 
Exchange).


7. Both parties agree that earlier listing agreement stands rescinded and novation carried out in accordance with respective regulations (viz. ICDR, ILDS, NCRPS, etc.) shall not affect any right already accrued or liability incurred by either party nor effect any enquiry or investigation or any other action undertaken by the Exchange or SERI.


This Agreement is duly executed on the day, month and year first mentioned above by the authorized signatories duly authorized by the board of directors or committee thereof 


in their	 meeting held on 	 (date).


SIGNED AND DELIVERED by the within named			)


	(Name of the Issuer)				)


Through its Authorised Signatories					)


Name(s):								)


Designation(s):							)





SIGNED by the authorized signatory of BSE Limited	)





Name:								)


Designation:							)








Information about the Company and Securities





			Name of Issuer:


			


			





			CIN No.


			


			





			Registered Address


			office


			





			


			


			





			Corporate Address


			office


			





			


			


			





			Telephone No.


			


			


			Fax No.


			





			Website address


			


			


			e-mail id


			











			Name of the Company Secretary/ Compliance officer


			





			Telephone no.


			


			Fax 
No.


			





			e-mail id


			











			Securities applied for 
listing 
(Please tick (√ ) the 
appropriate boxes)


			Specified securities (Main Board)


			





			


			Specified securities (SME Exchange)


			





			


			Specified securities (Institutional Trading Platform)


			





			


			Non-convertible debt securities


			





			


			Non-convertible redeemable preference shares


			





			


			Perpetual debt instrument


			





			


			Perpetual	non-cumulative	preference


shares


			





			


			Indian depository receipts


			





			


			Securitized debt instruments


			





			


			Units issued by Mutual Funds


			





			


			Commercial Papers


			





			


			Others (Please specify)
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Letter of Application


(By Companies applying for public Issue of NCDs)


From:	Date:


To,


Chief General Manager,


Listing Operations Department 


BSE Limited.


P.J. Towers, Dalal Street,


Mumbai – 400 001.


Dear Sir,


In conformity with the Rules, Bye-laws and Regulations of BSE Ltd (“Exchange”), we hereby apply for admission of the following securities of the (Name of the Company) to dealings on the Exchange:


			Type of security applied for listing


			





			Type of issue under which securities are issued (Public Issue/ Bonus/ Rights/ schemes/ Preferential/ ESOP/ ADRs/GDRs etc.)


			





			Date of allotment of securities


			





			Number of securities applied for listing


			





			Fully paid / partly paid


			





			Face value (Rs.)


			





			Paid-up value (Rs.)


			





			Issue Price (Rs.)


			





			Pre-issue NCD capital 


			Rs. <> divided into <no of NCDs> of Rs.<> each





			Post issue NCD capital 


			Rs. <> divided into <no of NCDs> of Rs.<> each








	








The securities applied for listing are identical in all respects with the existing securities admitted to dealings on the Exchange.





Please also find attached herewith Annexure I containing details of further issue along with other relevant documents prescribed by the Exchange for the listing of above mentioned securities on your esteemed Exchange.  


We also undertake to furnish such additional information and documents as may be required by the Exchange from time to time and pay the necessary listing / other fees as prescribed by the Exchange from time to time


Yours faithfully,


(Signature of the Managing Director / Company Secretary)


(Full name of person signing) 


(Name of the organization)


 .
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Checklist of Public Issue of Debt Securities - T+2



			Sr. No.


			Particulars


			Whether submitted (Yes/ No)





			1. 


			Scanned Copy of Covering Letter


			





			2. 


			Scan copy of shelf/Tranche prospectus and application form along with ROC filing acknowledgment copy


			





			3. 


			Copy of the statutory advertisement along with other advertisements released in respect of the public issue upto the stage of basis of allotment


			





			4. 


			Confirmation from Lead Managers that devolvement notices have been sent to underwriters (applicable if the issue has devolved). 


			





			5. 


			All due diligence certificates filed with SEBI by Merchant Bankers 


			





			6. 


			Approval received from the RBI for issue of securities to Non-Resident Indians (if any).


			





			7. 


			Certified true copy of all material contracts and documents mentioned in the Tranche Prospectus and not forming a part of the above documents. (In soft copy only) 


			








Checklist of Public Issue of Debt Securities - T+3 (In case BSE is Designated Stock Exchange)


			Sr. No.


			Particulars


			Document to be provided by


			Whether provided (Yes/ No)





			1. 


			Scan Copy of Covering Letter


			Company


			





			2. 


			Authenticated proceeding details/ minutes of basis of allotment verified and signed by the R & T Agent, lead manager and the Issuer along with the reasons for exception to rejection cases


			BRLM/ RTA/ Company


			





			3. 


			A statement of computation of the quantum of NCDs available for allotment to the Employees, Indian Public, NRI, Non-Institutional Bidders and Retail Bidders (wherever reservations have been made)


			RTA


			





			4. 


			Category wise break-up of the total applications received and rejected along with reasons for the same 


			RTA


			





			5. 


			Category wise details of allocation (Separate for QIBs, Non Institutional Investors and Retail Investors.


			RTA


			





			6. 


			Scan copy along with hard copy of the proposed basis of allotment of NCDs to the Employees, Indian Public, Non-Institutional Bidders and Retail Bidders etc.


			RTA


			





			7. 


			Confirmation from Registrar stating the following:


a) No other exception to rejected cases have been made except those mentioned the proceeding details



b) We have validated the electronic bid details with the depository’s records for DP ID, client ID and PAN



c) We have checked & verified all the final certificates issued by controlling branch and same have been found in order



d) No QIB has bid and proposed to be allotted NCDs under non-QIB or retail category



e) Details of withdrawal of applications, if any


			RTA


			





			8. 


			Statements giving branch wise/bank wise/city wise/state wise/zone wise details of the total collections with a breakup of cash/cheque/DD received at the various participating bank branches in response to the public issue


			RTA


			





			9. 


			Photocopy of the final certificate issued by the controlling branch giving branch wise details of collections received. 


			RTA


			





			10. 


			 Confirmation from the Managing Director / Company Secretary that:



a. There is no injection / prohibition order of a competent court of law on the issue or on a part of any particular category of the issue



b. “ The issuer is an “Eligible Issuer” in terms of Regulation 5 of SEBI (NCS) Regulations, 2021


c. “We hereby confirm that the company or its promoters or whole-time directors are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.”



d. “We hereby confirm that the company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”


			Company


			





			11. 


			List of all prospective allottees (valid) along with number of NCDs applied, amount paid, bank account details, PAN number, Demat account details etc. (in soft copy CD)


			RTA


			





			12. 


			Copy of the letter from Registrar addressed to Merchant bankers regarding the details RTA have verified with the depositories (NSDL/ CDSL) pursuant to SEBI letter dated June 12, 2007


			RTA


			








Checklist of Public Issue of Debt Securities - T+3 (In case BSE is not Designated Stock Exchange)


			Sr. No.


			Particulars


			Document to be provided by


			Whether provided (Yes/ No)





			1. 


			Signed copy of Minutes of meeting of Registrar, Lead Manager and the Issuer


			


			





			2. 


			Signed copy of Basis of Allotment


			


			





			3. 


			Declaration from the Managing Director / Company Secretary that there is no injunction / prohibition order of a competent court of law on the issue or on a part of any particular category of the issue.


			


			








Checklist of Public Issue of Debt Securities - T+4


			Sr. No.


			Particulars


			Whether submitted (Yes/ No)





			1. 


			Copy of Prospectus


			





			2. 


			Name and residential address of the Board of Directors of the Company


			





			3. 


			Letter of application 


			





			4. 


			Listing Agreement (only for the first time) 


			





			5. 


			ISIN Activation letter from both the Depository


			





			6. 


			Letter from Registrars and lead manager regarding dispatch of share / debenture / warrant certificates, allotment advice, refund orders, underwriting commission, uploading of electronic credit of Securities, uploading of ECS/NEFT/RTGS credits and brokerage warrants.


			





			7. 


			Certified true copy of the resolution passed by the Board of Directors for allotment of securities (the resolution should specifically make a mention of total number of Securities allotted / allocated by the issuer)


			





			8. 


			In case Securities issued in dematerialized form are under lock in then a certificate from the depositories must be furnished stating that the securities are under lock in confirming the date upto which they are under lock-in


			





			9. 


			Certificate from statutory auditors / practicing auditors / company secretary stating allotment has been made as per the basis of allotment approved by the designated Stock Exchange


			





			10. 


			Executed Debenture Trust Deed wherever applicable


			





			11. 


			Due diligence certificate from debenture trustee as per Annexure B of SEBI Circular No. SEBI/HO/MIRSD/CRADT/CIR/P/2020/218 dated November 03, 2020 and any amendments thereto


			





			12. 


			Copy of the letter from registrar addressed to merchant bankers regarding the details they have verified with the depositories (NSDL /CDSL) pursuant to SEBI letter dated June 12, 2007


			





			13. 


			Undertaking from the Compliance Officer of the issuer Company as per Annexure I


			





			14. 


			Confirmation from the Lead Manager that “the issue is in compliance with all requirements of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI Operational Circular no. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and any other applicable law, Rules and Regulations”


			





			15. 


			Initial listing fees and Annual Listing fees as per Fees schedule


			








                                        Checklist of Public Issue of Debt Securities - T+5



			Sr. No.


			Particulars


			Whether submitted (Yes/ No)





			1. 


			ISIN Allotment letter from both the Depository (Credit of beneficiary accounts of the security holders)


			





			2. 


			Certificate from the Registrar reconciling the total securities allotted with the total securities credited, and the securities that have failed to be credited


			





			3. 


			List of allottees along with the number of securities applied, allotted, amount paid, bank account details etc. (in MS-Excel file format)


			








Annexure I



(On the letterhead of the Issuer)



To                                                                                                                                                         Date:                       



Listing Operation Department



BSE Limited



20th Floor, P.J.Towers



Dalal Street



Mumbai – 400 001



Dear Madam/Sir,



Sub: Public Issue of (Name of Issuer) of Face Value INR (Face Value) /- each aggregating INR ……. Crores. 



We hereby, inter alia, confirm the following: -



1. The Issuer or the person in control of the Issuer or its Promoter(s) or its Directors are not restrained or prohibited or debarred from accessing the securities market or dealing in securities.



2. Neither the issuer nor any of its promoters or directors is a willful defaulter as defined under Regulation 2(1)(ss) of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021”


3. The company or its promoters or whole-time directors are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.”



4. The company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”



5. Neither the issuer nor any of its promoters or directors are fugitive economic offender as defined under section 12 of the Fugitive Economic Offenders Act, 2018 as amended from time to time



6. The issuer is in compliance with all requirements of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI Operational Circular no. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and any other applicable law, Rules and Regulations””



7. The Issuer has obtained necessary approvals from the RBI/Ministry of Finance/any other authority, as may be applicable, for issuance of the captioned Instruments and utilization of funds



8. The Issuer is not a non-compliant entity and there is no fine/penalty pending to be paid in accordance with SEBI Circular No. SEBI/HO/DDHS/DDHS/CIR/P/2020/231 dated November 13, 2020 and any amendment thereto   OR



The details of the non-compliance and the status of fine/penalty to be paid/paid in accordance with SEBI Circular No. SEBI/HO/DDHS/DDHS/CIR/P/2020/231 dated November 13, 2020 and any amendment thereto are as follows:



			Regulation/Provision


			Details of non-compliance


			Exchange


			Current Status





			


			


			


			








9. Appropriate disclosure has been made in offer documents w.r.t. any disciplinary action or Regulatory action taken by any stock exchange and/or regulatory authority against the Issuer or its Promoter(s) or its Directors in past five years



10. the Issuer has executed necessary documents for the creation of the charge, where applicable, including the Trust Deed (details given below), within the time frame prescribed in the relevant regulations/act/rules etc. and submitted the certified true copy to the Exchange



			Particulars


			Amount



(Rs. In crores)


			Date





			Total Amount for which the trust deed is executed along with the date of execution and date of submission to the Exchange


			


			





			Less: Amount Utilized earlier along with dates


			


			





			Less: Current Issuance Amount


			


			





			Balance Amount unutilized


			


			








11. The Issuer has obtained consent from the prior creditor for a second or pari passu charges being created, where applicable, in favour of the trustees to the proposed issue



12. The Issuer has confirmed that all the definitions/abbreviations are disclosed correctly in the Offer Document.



13. The Issuer has deposited the requisite amount with the Designated Stock Exchange(s) towards Recovery Expenses Fund including current issue in terms of SEBI Circular No. SEBI/HO/MIRSD/CRADT/CIR/P/2020/207 dated October 22, 20201, details as follows


			Name of Stock Exchange


			Amount


			Issue



(Current Issue / Previous / Outstanding Issue)


			Mode of Deposit (Cash and/or Bank Guarantee)


			Date of Deposit


			UTR No.



(in case of Cash Deposit)


			Bank Guarantee Number


			BG validity date





			


			


			


			


			


			


			


			








   Yours faithfully,



(Name of Compliance Officer)


Fees schedule



			Lis  Listing Fee Structure based on Paid up Capital:





			Particulars of Listed Capital (Rs.)


			Amount (Rs.)





			Upto 100 Crore


			Exclusively Listed Companies


			Commonly Listed Companies#





			


			3,25,000


			2,85,000





			Above 100 Crore and upto 200 Crore


			3,60,000





			Above 200 Crore and upto 300 Crore


			4,65,000





			Above 300 Crore and upto 400 Crore


			5,65,000





			Above 400 Crore and upto 500 Crore


			6,95,000





			Above 500 Crore to 1000 Crore


			Rs.7,00,000/- and an additional listing fee of Rs. 4,560/- for every increase of Rs. 5 crores or part thereof above 500 crores in the paid up share capital





			Above 1000 Crore


			Rs.11,60,000/- and an additional listing fee of Rs. 4,870/- for every increase of Rs. 5 crores or part thereof above 1,000 crores in the paid up share capital.








* Plus Applicable Taxes
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To


BSE Limited


PJ Towers


Dalal Street





We hereby declare that we have Designated ____ (Name of the Stock Exchange) as per SEBI Circular:  SEBI/HO/MIRSD/CRADT/CIR/P/2020/207 dated October 22, 2020. We have created the Recovery Expense Fund with the Designated Stock Exchange by_______(Mode of Payment of REF)





Signature





Name and Designation of the Authorized Signatory


Date:


BSE - INTERNAL
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Revise Checklist as per NCS/1. DRHP/DRHP checklist.docx

Documents required for DRHP filling of Public issue of Debt





1. Basic covering letter on the Letterhead of the Issuer Company mentioning the Issue Size


2. [bookmark: _GoBack]Soft copy of draft offer Document






Revise Checklist as per NCS/Basis/Basis - Debt by REITs and InvITs.doc







Documents / Information required for finalization of basis of allotment for Public issue of Debt  securities by REITs/ InvITs


			Sr. No.


			Particulars


			Document to be provided by


			Whether provided (Yes/ No)





			1


			Scanned Copy of Covering Letter


			 Issuer


			





			2


			Scan copy of final prospectus and application form along with ROC filing acknowledgment copy


			BRLM/ 


			





			3


			Copy of the statutory advertisement along with other advertisements released in respect of the public issue upto the stage of basis of allotment


			 Issuer


			





			4


			Authenticated proceeding details/ minutes of basis of allotment verified and signed by the R & T Agent, lead manager and the Issuer along with the reasons for exception to rejection cases


			BRLM/ RTA/  Issuer


			





			5


			A statement of computation of the quantum of NCDs available for allotment to the Employees, Indian Public, NRI, Non-Institutional Bidders and Retail Bidders (wherever reservations have been made)


			RTA


			





			6


			Details of the allocation made to QIBs


			RTA


			





			7


			Scan copy along with hard copy of the proposed basis of allotment of NCDs to the Employees, Indian Public, Non-Institutional Bidders and Retail Bidders etc.


			RTA


			





			8


			Statements giving branch wise/bank wise/city wise/state wise/zone wise details of the total collections with a breakup of cash/cheque/DD received at the various participating bank branches in response to the public issue


			RTA


			





			9


			Photo copy of the final certificate issued by the controlling branch giving branch wise details of collections received. 


			RTA


			





			10


			Category wise break-up of the total applications received and rejected on technical grounds and those considered for allotment separately for Retail investors and Non-Institutional investors


			RTA


			





			11


			Summary report for rejection cases with reasons for the same


			RTA


			





			12


			List of rejection cases for each category


			RTA


			





			13


			Confirmation that no other exception to rejected cases have been made except those mentioned the proceeding details


			RTA


			





			14


			Confirmation from registrar regarding withdrawal of applications, if any


			RTA


			





			15


			Confirmation that no QIB has bid and proposed to be allotted NCDs under non-QIB or retail category


			RTA


			





			16


			Declaration from the Investment Manager /Issuer that there is no injunction / prohibition order of a competent court of law on the issue or on a part of any particular category of the issue


			 Issuer / Investment Manager


			





			17


			Undertaking from the issuer as per the format given below: 



a. Neither the REITs/InvITs, its sponsor or Investment Manager or promoters/trustees or Board of directors /Governing Body  of the Sponsor, REITs/InvITs or Investment Manager as the case may be  is a willful defaulter as    defined under Regulation 2 (1) (ss) of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 or  is in default of payment of interest or repayment of principal amount in respect of debt securities issued by it to the public, if any, for a period of more than six months.



b. The REITs/InvITs or its Sponsor or Investment Manager are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.”



c. Neither the REITs/InvITs, its sponsor or Investment Manager or promoters/trustees or Board of directors /Governing Body of the Sponsor, REITs/InvITs or Investment Manager as the case may be is in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”






			 Issuer


			





			18


			List of all prospective allottees (valid) along with number of NCDs applied, amount paid, bank account details, PAN number, Demat account details etc. (in soft copy CD)


			RTA


			





			19


			Copy of the letter from Registrar addressed to Merchant bankers regarding the details RTA have verified with the depositories (NSDL/ CDSL) pursuant to SEBI letter dated June 12, 2007


			RTA


			












Revise Checklist as per NCS/IP/In Principle Checklist_Debt Public Issue REITs and InvITs.docx

Documents / Information required for In-principle approval for Public issue of Debt securities by listed REITs / InvITs





List of documents / details to be submitted at the time of seeking Exchange’s In-principle Approval for Public Issue of Debt securities by listed InvITs/REITS





			Sr. No.


			Particulars





			1. 


			Covering letter





			2. 


			Certified true copy of the resolution passed by the Trustee / Requisite Committee  authorizing the borrowing and issuance of non convertible securities 





			3. 


			Certified true copy of resolution passed by the unitholders of InvITs / REITs for issue of debt securities.





			4. 


			Certified true copy of the resolution passed by the Trustee for listing the debt securities of the issuer on BSE





			5. 


			Draft Disclosure Document/ Shelf Prospectus prepared as per SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 and any amendments thereto (along with 2 hard copies)





			6. 


			Confirmation / consent letters from the Debenture Trustee w.r.t. their consent to act as Debenture Trustee for the proposed Public issue of debt securities.





			7. 


			Copy of resolution passed by the Investment Manager of the InvITs/REITs for issue of debt securities.





			8. 


			Consent letter from the Registrar to the issue





			9. 


			Copy of agreement entered into with both the depository for dematerialization


(Note: Such securities shall be eligible to be admitted on all other depositories)





			10. 


			Credit rating certificate of the proposed issue (not being older than one month from the issue opening date)  





			11. 


			Synopsis of Material Contracts & Agreements





			12. 


			Undertaking from Investment Manager to the issue as per Annexure I





			13. 


			In case of secured instruments, Due diligence certificate from debenture trustee as per Annexure A of SEBI circular no. SEBI/HO/MIRSD/CRADT/CIR/P/2020/218 dated November 03, 2020 and any amendments thereto





			14. 


			Confirmation from Lead Manager that:


a) “We hereby confirm that the <Name of REITs/InvITs> is eligible and in compliance with SEBI (Issue And Listing Of Non-Convertible Securities) Regulations, 2021 as amended from time to time, read with SEBI Circular No. SEBI/HO/DDHS/DDHS/CIR/P/2018/71 dated April 13, 2018 and any amendments therto to make the public issue of its <name of debt security>and has complied with all the statutory formalities for said issuance and no statutory authority has restrained the <name of REITs /InvITs> from issuance of said debt securities”


b) “We hereby confirm that the issuer or any of its promoters or directors are not declared as ‘Fraudulent Borrower’ by the lending banks or financial institution or consortium, in terms of RBI master circular dated July 01, 2016”


c) the issue is being made in compliance with SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 and such other laws, rules & regulations as applicable


d) <name if merchant banker> is not an associate of the issuer as provided under the SEBI (Merchant Bankers) Regulations, 1992


(Note: In case the lead manager is an associate of the issuer, it shall disclose itself as an associate of the issuer and its role shall be limited to marketing of the issue. Such lead manager shall not issue any due diligence certificate, in relation to the issue of such debt securities and/or non-convertible redeemable preference shares)


e) All the public comments (if any) will be suitably addressed before filing the final offer document with ROC


OR


No public comments have been received on draft offer document





			15. 


			Certified true copy of the Annual Reports of the Company for the last three financial years





			16. 


			SEBI SCORES ID





			17. 


			Copy of SEBI Registration certificate for Merchant Banker appointed as Lead Manager





			18. 


			Processing fees: - 0.05% of the issue size; subject to a minimum of Rs.50,000/- and maximum of Rs.5,00,000/-, along with applicable taxes


















Annexure I


(On the letterhead of the Investment Manager)


                                                                                               


To                                                                                                                                                         Date:                       


Listing Operation Department


BSE Limited


20th Floor, P.J.Towers


Dalal Street


Mumbai – 400 001





Dear Madam/Sir,





Sub: Public Issue of <No. of debt security><name of debt security> of <Name of Issuer> of Face Value INR (Face Value) /- each aggregating INR ……. Crores. 





We hereby, inter alia, confirm the following: -





i. “The issue of <No.> <debt security> is being made in compliance with SEBI (Infrastructure Investment Trust) Regulations, 2014 / SEBI (Real Estate Investment Trust) Regulations, 2014, SEBI (Issue and Listing of Debt Securities) Regulations, 2008 and circulars issued thereunder.


ii. The issuer is eligible and in compliance with SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 as amended from time to time read with SEBI circular SEBI/HO/DDHS/DDHS/CIR/P/2018/71 dated April 13, 2018 to make the public issue and has complied with all the statutory formalities for said issuance and no statutory authority has restrained the Trust from issuance of said debt


iii. The issue shall be in compliance with all the provisions of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, SEBI circular no. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and other applicable SEBI & Exchange Circulars/Guidelines, Companies Act, 2013 and the rules made thereunder and other applicable laws in this regard, as amended from time to time


iv. We hereby Confirm that neither the REITs/InvITs, its sponsor or Investment Manager or the promoters/trustees or Board of directors/Governing Body  of the Sponsor, REITs/InvITs or Investment Manager as the case may be  are restrained or prohibited or debarred by the SEBI from accessing the securities market or dealing in securities;


v. “We hereby confirm that neither the REITs/InvITs, its sponsor or Investment Manager or promoters/trustees or Board of directors /Governing Body  of the Sponsor, REITs/InvITs or Investment Manager as the case may be  is a willful defaulter”.


vi. We hereby confirm that neither the REITs/InvITs, its sponsor or Investment Manager or promoters/trustees or Board of directors /Governing Body  of the Sponsor, REITs/InvITs or Investment Manager as the case may be  is a fugitive economic offender


vii. the Issuer is not a non-compliant entity and no fine or penalties levied by the Board /Stock Exchanges are pending to be paid by the issuer at the time of filing the offer document


viii. Appropriate disclosure has been made in offer documents w.r.t. any disciplinary action or Regulatory action taken by any stock exchange and/or regulatory authority against the REITs/InvITs, its sponsor or Investment Manager or promoters/trustees or Board of directors /Governing Body  of the Sponsor, REITs/InvITs or Investment Manager in past five financial years


ix. We hereby confirm that the REITs/InvITs or its Sponsor or Investment Manager are not in violation of the provisions of Regulation 34 of the SEBI (Delisting of Equity Shares) Regulations, 2021.


x. We hereby confirm that neither the REITs/InvITs, its sponsor or Investment Manager or promoters/trustees or Board of directors /Governing Body of the Sponsor, REITs/InvITs or Investment Manager as the case may be is  in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”


xi. We hereby confirm that the Trustee of the REITs/InvITs has not been appointed as a debenture Trustee to such issue of debt securities 


xii. We hereby confirm that the secured debt securities issued by the REITs/InvITs is secured by the creation of a charge on the assets of the REITs/InvITs or holding Company or SPV having a value which is sufficient for the repayment of the amount of such debt securities”. 


xiii. We hereby confirm that post listing of debt securities, we will comply with the post listing requirements as provided in SEBI (Infrastructure Investment Trust) Regulations, 2014, SEBI (Real Estate Investment Trust) Regulations, 2014, SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021and circulars issued thereunder including SEBI circular no. SEBI/HO/DDHS/CIR/P/2018/71 dated April 13, 2018.


xiv. Debt securities to be issued will be in Demat form only.


xv. We hereby undertake to inform the Exchange forthwith of any material development which takes place after the filing of the application with the Exchange but prior to the issue of the in-principle approval that may render the information provided to the Exchange (whether in the application or otherwise) incorrect or outdated or which otherwise has a bearing on the proposed issue of securities”


xvi. All the public comments (if any) will be suitably addressed before filing the final offer document with ROC


OR


No public comments have been received on draft offer document


xvii. 


xviii. 








   Yours faithfully,


(Name & Designation)


BSE - PUBLIC









Revise Checklist as per NCS/Listing/Listing_REITs and InvITs.docx

 (
BSE - PUBLIC
)


Documents / Information required for Listing & Trading approval of Debt securities issued by listed REITs / InvITs through Public issue





			Sr. No.


			Particulars





			1. 


			Copy of Prospectus





			2. 


			Name, DIN and residential address of the Board of Directors of investment Manager.





			3. 


			Letter of application 





			4. 


			Listing Agreement (only for the first time) 





			5. 


			ISIN Allotment letter from both the Depository (Credit of beneficiary accounts of the security holders)





			6. 


			ISIN Activation letter from Depository





			7. 


			Certificate from the Registrar reconciling the total securities allotted with the total securities credited with the depositories, and securities that have failed to be credited. 





			8. 


			Certified true copy of the Basis of Allotment approved by the designated Stock Exchange (If BSE is not the ‘Designated Stock Exchange’)





			9. 


			Copy of Internal Minutes executed in between Lead Manager, Issuer and Registrar (If BSE is not the ‘Designated Stock Exchange’)





			10. 


			List of allottees along with the number of securities applied, allotted, amount paid, bank account details etc. (in MS-Excel file format)





			11. 


			 Certified true copy of the resolution passed by the REITs/InvIT’s Trustee for the allotment of securities (the resolution should specifically make a mention of total number of Units allotted by the fund).





			12. 


			Certified true copy of the letter from Registrars and lead manager regarding dispatch of share / debenture / warrant certificates, allotment advice, refund orders, underwriting commission, uploading of electronic credit of Securities, uploading of ECS/NEFT/RTGS credits and brokerage warrants.





			13. 


			Copy of the letter from registrar addressed to merchant bankers regarding the details they have verified with the depositories (NSDL /CDSL) pursuant to SEBI letter dated June 12, 2007





			14. 


			In case Securities issued in dematerialized form are under lock in then a certificate from the depositories must be furnished stating that the securities are under lock in confirming the date upto which they are under lock-in


			Number of securities


			Distinctive numbers range


			Lock-in Date





			


			From


			To


			From


			To





			


			


			


			


			














			15. 


			Certificate from statutory auditors / practicing auditors / company secretary stating allotment has been made as per the basis of allotment approved by the designated Stock Exchange





			16. 


			Creation of Recovery Expense Fund- As per the Guidance Note





			17. 


			Undertaking from the Compliance Officer of the issuer Company as per Annexure A





			18. 


			Confirmation from the Lead Manager that “the issue is in compliance with all requirements of SEBI Regulations, any other applicable law, rules and regulations”





			19. 


			Initial listing fees and Annual Listing fees as per Fees schedule





			20. 


			Copy of the Trust Deed to be entered into between the REIT/INVITs and Debenture Trustee












Fees schedule





			Initial Listing Fees





			Rs.20,000/- Plus Applicable Taxes (in case of Company listing for the first time with BSE)





			Annual Listing Fees





			Particulars of Listed Capital (Rs. Crs)


			Amount (Rs.)*





			Upto 100 Crore


			250,000





			Above 100 Crore and upto 200 Crore


			300,000





			Above 200 Crore and upto 300 Crore


			375,000





			Above 300 Crore and upto 400 Crore


			450,000





			Above 400 Crore and upto 500 Crore


			600,000





			Above 500 to 1000


			Rs.6,05,000/- and an additional listing fees of Rs.


3,530/- for every increase of Rs.5 crores or part


thereof above 500 crore in the paid up share capital





			Above 1000 to 2000


			Rs.9,90,000/- and an additional listing fees of Rs.


3,930/- for every increase of Rs.5 crores or part


thereof above 1,000 crore in the paid up share capital.





			Above 2000 to 3000


			Rs.10,00,000/- and an additional listing fees of Rs.


4,270/- for every increase of Rs.5 crores or part


thereof above 1,000 crore in the paid up share capital.





			Above 3000


			Rs.10,20,000/- and an additional listing fees of Rs.


3910/- for every increase of Rs.5 crores or part


thereof above 1,000 crore in the paid up share capital.








* Plus Applicable Taxes


[bookmark: _Hlk40180686]



Annexure A


(On the letterhead of the Issuer)


                                                                                               


To                                                                                                                                                         Date:                       


Listing Operation Department


BSE Limited


20th Floor, P.J.Towers


Dalal Street


Mumbai – 400 001





Dear Madam/Sir,





Sub: Public Issue of <number ><debt securities> of <(Name of Issuer)> of Face Value INR (Face Value) /- each aggregating INR ……. Crores by listed REITs / InvITs





We hereby, inter alia, confirm the following: -








a. “the issue is in compliance with all requirements of SEBI Regulations, any other applicable law, rules and regulations”





b. REITs/InvITs, its sponsor or Investment Manager or promoters/trustees or Board of directors /Governing Body  of the Sponsor, REITs/InvITs or Investment Manager as the case may be  is not a willful defaulter as    defined under Regulation 2 (1) (ss) of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI Operational Circular dated August 10, 2021 as amended from time to time or  is in default of payment of interest or repayment of principal amount in respect of debt securities issued by it to the public, if any, for a period of more than six months”.


c. REITs/InvITs or its Sponsor or Investment Manager are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.”


d. REITs/InvITs, its sponsor or Investment Manager or promoters/trustees or Board of directors /Governing Body of the Sponsor, REITs/InvITs or Investment Manager as the case may be is not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”

















[bookmark: _Hlk40180841]   Yours faithfully,


(Name of Compliance Officer)






Revise Checklist as per NCS/Open/Issue Open - Debt by REITs and InvITs.docx

BSE - INTERNAL





Documents / Information required for Issue Open Stage of Public issue of Debt by listed REITs / InvITs 


The following documents/information must be filed by Issuer with the Exchange:





			Sr. No.


			Particulars


			Whether provided (Yes/ No)





			1


			Scanned Copy of Covering Letter


			





			2


			


Copy of final Disclosure Document/ Shelf Prospectus prepared as per SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 and any amendments thereto


			





			3


			Agreement between Issuer & Exchange for usage of Electronic Platform (Book Building Software Agreement)


			





			4


			Covering Letter from BRLM


			





			5


			Banking Matrix (Collection centers)


			





			6


			Complete Application form including the Instruction Page and Abridged Prospectus


			





			7


			Details of IBPS Module Software Usage Fees (RTGS) [IBBS Module usage fees - 0.001% of the issue size (on base issue plus oversubscription) with the minimum fee of Rs.1,00,000/- and maximum cap of Rs. 10,00,000/- along with GST @ 18% (Issue size = No. of securities offered * Face value of the security)]


			





			8


			Payment of Bid Verification charges @ Rs. 4 lacs flat (No GST, No TDS). Document to be filled by the Company and signed letter to be provided to the exchange along with Scan copy of cancelled Cheque


			





			9


			List of ISINs created by Depository for daily validation


			





			10


			RTA & Sponsor Bank Undertaking as per the format


			





			11


			Agreement as per SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI Operational Circular dated August 10, 2021 as amended from time to time .  


			





			12


			Copy of the Draft Trust Deed to be entered into between the REIT/INVITs and Debenture Trustee


			





			13


			Any other documents
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Documents to be uploaded on BSE Listing Centre for listing of Commercial Paper (CP) 








			Sr. No


			Documents to be uploaded on the Listing Centre





			1. 


			Certified True Copy of Disclosure document prepared as per Chapter XVII of SEBI Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 as amended from time to time - (soft copy in PDF form - in machine readable format)





Note: Note: The disclosure requirement related to financials as included in above mentioned SEBI Circular is highlighted hereunder for ready reference:


a)	Audited financial statements consolidated (wherever available) and standalone (Balance Sheet, P&L, Cash Flows along with auditor qualifications, if any) for 3 previous years (for complete 12 months each year) along with Stub Period Financials figures and Limited Review Report wherever applicable not older than 6 months from the date of Issuance as per Clause 5 of Chapter XVII of SEBI Circular dated August 10, 2021), if the issuer has been in existence for a period of three years and above; 


OR


b)	Audited financial statements consolidated (wherever available) and standalone (Balance Sheet, P&L, Cash Flows along with auditor qualifications, if any) pertaining to the years of existence, if the issuer has been in existence for less than three years, along with Stub Period Financials figures and Limited Review Report wherever applicable not older than 6 months from the date of Issuance as per Clause 5 of Chapter XVII of SEBI Circular dated August 10, 2021)


as applicable





			2. 


			Listing Agreement* (only for the first time) 


(2 Original hard copies on Rs.100/- Stamp paper each to be submitted in case the company is applying for listing for the first time on BSE)





			3. 


			Certified Copy of the Resolution(s) passed by the Committee of the Statutory Body/ Board/ Corporation/ Authority/ Trust/ Agency / Board of Directors of the issuer approving/ authorizing the issuance of CP (along with borrowing limit)





			4. 


			Certified Copy of the resolution passed by the shareholders (where applicable) of the Issuer authorizing the Issuer to borrow through issuance of CP (along with borrowing limit)





			5. 


			Deal Confirmation Letter/ List of Investors





			6. 


			Memorandum and Articles of Association of the Issuer 


(once only at the time of Initial Listing with BSE)





			7. 


			SCORES ID from SEBI 





			8. 


			Certified copy of Credit Rating Certificate(s) obtained before issuing the Commercial papers from Credit Rating Agency(ies) and their validity period 











*Issuer whose other securities are already listed on the Exchange and seeking listing of CPs on the Exchange for the first time, is required to include ‘Commercial Paper’ in Securities applied for listing under Information about the Company and Securities forming part of Uniform Listing Agreement and along with a Covering Letter. 






Confirmations/Information to be provided on the Listing Centre





			Sr. No.


			Particular





			1


			Certificate from the Issuer as per Annexure -I 





			2


			Initial Listing Fees of Rs.5000/-* (issuers coming for the first time for listing in BSE)





			3


			Listing Fees (As per table given below)





			4


			SEBI Fees of Rs.5000/-*





			


			








 * Plus Applicable Taxes





Note:


1. The company is required to upload all the documents as per checklist in BSE Listing centre.


2. In future or subsequent filings of the application, the Company can upload only those documents which are new or updated from the documents of previous approved case. 


3. For uploading the Disclosure document, company can upload the same in “section-wise” or “consolidated Disclosure Document” (can upload the files in pdf or zip format). 


4. If company uploads the documents in section-wise for future or subsequent fillings of the application, the Company can upload only those documents, which are new or updated from the documents of previous approved case. 





Listing fees





			Listing Fees (Based on Issue Size)


			Amount (In Rupees)


			GST @ 18% (to be added in Base Fees in Column (A)


			Net Fees





			


			(A)


			(B)


			





			Upto Rs.200 crs 


			Rs.10,000/-


			INR 1,800/- 


			A+B – TDS#





			Above Rs.200 crs and upto Rs.500 crs


			Rs.15,000/-


			INR 2,700/-


			A+B – TDS#





			Above Rs.500 crs


			Rs.20,000/-


			INR 3,600/-


			A+B – TDS#











# TDS if any to be deducted on Base Fees in Column (A)









Annexure - I


 


Confirmation to be given (Yes/No) by the Issuers in listing centre only 


 


I, (Managing Director/ Company Secretary/ Authorized Signatory (name and designation)) of the Issuer hereby confirm that: 


1. The issuer is an eligible issuer in terms of the applicable statutory laws/ regulations/ guidelines/notifications/circulars as amended from time to time including the eligibility criteria issued by the Exchange and has complied with the conditions of the Listing Agreement entered with the Exchanges 


2. Issuer has complied with all the provisions in terms of Chapter XVII of SEBI Circular no. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 as amended from time to time – Yes/ No 


3. Issuer is in Compliance with Chapter VI SEBI (Non Convertible Securities), Regulations, 2021 – Yes/No - chapter


4. Issuer has also complied with all the applicable legal and statutory requirements as well as the Companies Act, 2013, rules made there under and no statutory authority has restrained the Issuer from issuing and allotting the above instruments – Yes/ No


5. The Disclosure Document contains all the disclosures as prescribed under SEBI Circular no. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 as mended from time to time. – Yes/ No


6. The documents filed by the Issuer with the Exchange are same/ identical in all respect which have been filed by the Issuer with Registrar of Companies/ SEBI/ any other regulatory authority in respect of the allotment of the Commercial Paper – Yes/ No


7. The amount raised under this Issue is within the overall borrowing limits approved by the Board of Directors/Shareholders, as may be applicable – Yes/ No 


8. Issuer has allotted the instruments in dematerialized form – Yes/ No


9. Neither the issuer nor any of its promoters or directors is a wilful defaulter in accordance with guidelines/ list issued by SEBI or any other regulatory authority from time to time – Yes/ No 


10. Neither the Issuer nor its promoters or directors have been restrained or prohibited or debarred by SEBI or any other regulatory authority from accessing the securities market or dealing in securities – Yes/ No


11. The Issuer or its promoters or whole-time directors are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021 – Yes/ No


12. The Issuer, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017 – Yes/ No


13. The issuer has activated the ISIN with respect to the captioned Commercial Paper with both the Depositories viz., NSDL & CDSL and in case of re-issuances under the same ISIN, the change required for increase in issue size has been effected in both the depositories.– Yes/ No


14. The commercial paper under the captioned issue has been allotted to the concerned investor(s); 


15. Issuer has received the Application/ Allotment Monies from the applicants – Yes/ No


16. The securities under the captioned issue have been credited to the demat account of the investors – Yes/ No


17. The issue was open for subscription only to Qualified Institutional Buyers (QIB) and accordingly, allotment has been done only to QIB  (Note: Applicable in cases where the issuer has been in existence for less than 3 years) – Yes/ No


18. The Issuer confirms that all the definitions/abbreviations are disclosed correctly in the offer document.


19. The issue is in compliance with applicable laws/ regulations/ guidelines/ notifications/ circulars as amended from time to time and the issuer has filed the  Disclosure Document on the <Name of the Exchange> Bond Platform on <Mention the date> in accordance with BSE circular no.  20191226-32 dated December 26, 2019


20. We hereby declare that we have Designated ____ (Name of the Stock Exchange) as per SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 and hence we have paid SEBI Fees to the Designated Stock Exchange 
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Documents for Basis of Allotment where BSE is the Designated Exchange(T+1)





			Sr. No


			Particulars


			Submitted


(Yes/No)





			1. 


			One soft Copy of final prospectus filed with ROC along with its acknowledgement copy.


			





			2. 


			Proceeding details / minutes of basis of allotment, verified and signed by R & T Agent, BRLM (Responsible for post issue) and the Issuer along with the reasons for exception to rejection cases. Also, incorporation of points in minutes as per “Annexure I” 


			





			3. 


			Category wise, summary of list of “technical rejection” cases Specifying – Application No., Category, Name & Add., Pan #, DP ID CL ID, Quantity, price Amount and reason for rejection. 


			





			4. 


			Copy of the statutory advertisement released in respect of the public issue / offer for sale, opening and closing of the issue, price revision, if any etc. up to the stage of basis of allotment


			





			5. 


			Confirmation from Auditor as per “Annexure II”, if applicable


			











Annexure I





Following points shall be part of minutes:





i) Only QIBs as mentioned under the definition in Regulation 2 (1)(ss)  of SEBI ICDR, Regulation 2018  are proposed to be allotted equity shares under QIB category. 


ii) No QIB has Bid and proposed to be allotted equity shares under non-QIB or retail category. 


iii) The Basis of allotment has been prepared in compliance with SEBI (ICDR) Regulations, 2018 and for its issue the company has complied with said regulation and all other statutory requirement.


iv) That we have checked and verified all the final certificates issued by the controlling branch and the same have been found in order. 


v) The validation of the electronic bid details with the depository’s records for DP ID, client ID and PAN. 


vi) There is no injunction / prohibition order of a competent court of law on the issue or on a part of any particular category of the issue and no statutory authority has restrained the company from completing the basis of allotment. 


vii) If Approval from SEBI is sought for relaxation in PAN mismatch applications, then copy of SEBI approval letter as well as the true copy of request letter to SEBI, should be submitted.


















Annexure II





Format of the confirmation to be submitted by the Statutory Auditors on their letterhead: 





To,


Listing Operation Department,


BSE Limited,


20th Floor, P.J.Towers,


Dalal Street, 


Mumbai – 400 001.





Dear Madam/Sir,





Sub: Initial Public Offer of (Name of Issuer) of (No of Equity Shares) of Face Value INR (Face Value) /- each.





Auditor’s certificate for the following:





· Receipt of the minimum promoter’s contribution, if applicable with date and amount.


· If minimum promoter’s has been brought in by alternative investment funds or foreign venture capital investors or scheduled commercial banks or public financial institutions or insurance companies registered with Insurance Regulatory and Development Authority of India, as specified under Regulation 14(1) of SEBI (ICDR) Regulation, 2018, bifurcation of the same shall be provided with date of receipt of the same from each of the party with percentage to the post issue capital. Further, a confirmation that the same is in compliance with the requirement of SEBI (ICDR) Regulations, 2018.





For _Name of the Auditor_














Name of Auditor


Membership No.





Date:
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SME IPO CHECKLIST – IN PRINCIPLE APPROVAL 


			Sr. No.


			PARTICULARS





			1. 


			4 copies of the draft offer document 





			2. 


			Soft copy of the Draft Prospectus for uploading on website





			3. 


			Copy of resolution passed by the Board of Directors for issue of securities pursuant to Initial Public Offer (IPO)





			4. [bookmark: _Hlk3540241]


			Copy of the shareholders resolution under 62(1)(c) of Companies Act, 2013 approving IPO





			5. 


			Memorandum & Articles of Association of the Company.





			6. [bookmark: _Hlk3540308]


			Undertaking form BRLM(s) / Lead Manager(s) confirming that the draft offer document contains:


i. All material disclosures which are true and adequate to enable the applicants to take an informed investment decision.


ii. All the disclosures that are specified under the Companies Act, 2013; and 


iii. All the disclosures that are specified under Part A of Schedule VI of the SEBI (ICDR) Regulations, 2018





			7. [bookmark: _Hlk3540334]


			Confirmation from the Issuer Company and BRLM (s)/ Lead Manager(s) confirming that:


a) The Company is eligible to make an issue under SEBI (ICDR) Regulations, 2018 and is in compliance with Regulation 228 and 230 of said regulations.


b) For the proposed IPO, the Company is in compliance with the eligibility requirement for an SME to do an IPO   as laid down under Regulation 229 of SEBI (ICDR) Regulations 2018.


c) The Company is in compliance with the eligibility criteria of the Exchange for listing on BSE SME Platform. Pointwise compliance with Exchange requirement shall be given as a separate Annexure I


d) There are no restrictive clauses in the Articles of Association of the  Company


e) The provisions of the Memorandum and Articles of Association are not inconsistent with the clauses of the SEBI LODR  or any other applicable law, Rules or Regulations.


f) For the proposed IPO, the company has complied with all the statutory requirements including requirements of The Companies Act, 2013, SEBI Act, RBI Guidelines, SEBI (ICDR) Regulations, 2018 etc. and no statutory authority has restrained the company from issuing its securities to public through IPO.


g) There has not been any violation of the deemed public issue norms under the provisions of Companies Act, 1956 / Companies Act, 2013 and rules made thereunder, with respect of pre-ipo capital issue by the company. [Note: please provide details if there are any violations]


h) The company has appointed <name > as compliance officer in term of Regulation 244(8) of SEBI (ICDR) Regulations, 2018 and his contact details are given hereunder: <Provide contact details> 


i) [bookmark: _Hlk153462869]We hereby confirm that the issuer or any of its promoters or directors are not declared as ‘Fraudulent Borrower’ by the lending banks or financial institution or consortium, in terms of RBI master circular dated July 01, 2016





			8. 


			Undertakings to be given by the Company and BRLM (s)/ Lead Manager(s):





In terms of General Order No. 1 of 2020 issued by SEBI with the title “Securities and Exchange Board of India (Issuing Observations On Draft Offer Documents Pending Regulatory Actions) Order, 2020” we hereby confirm that other than as stated in the Draft Offer Document (strike out whichever is not applicable) w.r.t. issuer company, its promoter(s) / Directors(s) /group companies / Subsidiaries (together referred to henceforth as “the entities”):


a) no show cause notice has been issued or is pending by SEBI OR no investigation / examination / inquiry has been initiated/ordered  by SEBI against “the entities”.


b) no recovery proceedings have been initiated by SEBI against “the entities”.  


c) no order for disgorgement or monetary penalty has been issued by SEBI against “the entities” OR where such an Order has been issued, it has been complied with. 


d) “the entities” are not in non-compliance with any of the directions issued by SEBI.


e) there is no reconsideration of proceedings by SEBI pursuant to remand by the Securities Appellate Tribunal or Court in respect of any matter relating to “the entities”.


f) the issuer has not been restrained by SEBI or any Court/ Tribunal from making a public issue or filing of offer document.





			9. 


			Copy of all show cause notice(s)/order(s) issued by any regulatory authority (e.g. SEBI, ROC, RBI, CLB, Stock Exchange etc.) & Correspondence there to.





			10. 


			a) Details of Company Directors including their PAN number


b) PAN and TAN number of Company





			11. 


			


If the Promoters are Individuals: 


PAN , Bank Account Number


			Name of Promoter


			PAN


			Bank Account number











If the Promoters are Body Corporates: 


PAN , Bank Account Number ,Permanent Account Number, Company Registration Number or equivalent and the address of the ROC with which the promoter is registered.


			Name of Body Corporate


			Bank Account Number


			Permanent Account Number


			Company Registration Number


			Registered office address








  





			12. [bookmark: _Hlk5287913]


			Printed Annual Report of the Company including Balance Sheets, Profit & Loss Accounts and Cash Flow Statements for the preceding 5 years (or for such applicable periods)	





			13. [bookmark: _Hlk3540409]


			A statement of material contracts duly certified by a practicing Chartered Accountant/ practicing Company Secretary should be submitted. 





			14. [bookmark: _Hlk5287925]


			Details if the present or any previous application of the Company/Promoter Group Company/Group Company for listing of any securities at any exchange that has been rejected earlier by SEBI or by any stock exchange and reasons thereof / Withdrawn by the company stating detailed reasons along with copy of observations provided by Stock Exchange/SEBI





			15. [bookmark: _Hlk3540421]


			Please provide following details of its listed group and promoter group  companies:





1. Name of the Company:


2. ISIN Number:


3. Name of the Exchange, where it is listed:


4. Scrip Code/Scrip Symbol:


5. If under suspension Reason for suspension:





			16. 


			Copies of agreements and memoranda of understanding between the Company and its promoters/ directors.





			17. [bookmark: _Hlk3540597]


			A certificate from the statutory auditor/practicing chartered accountant certifying compliance of conditions of Corporate Governance as stipulated in Companies Act, 2013 





			18. 


			One Time Listing Processing Fees of Rs. 50,000/- plus applicable taxes.








			19. [bookmark: _Hlk3540788]


			Copy of Due Diligence Certificate addressed and submitted to BSE along with all the Annexures by the lead manager(s) as prescribed by the SEBI





			20. 


			Copy of SEBI certificate for Merchant Banking Registration





			21. 


			Screenshot of SEBI scores registration alongwith confirmation email received from SEBI Scores  





			22. [bookmark: _Hlk3540985]


			Confirmation to be submitted by the Statutory Auditors on their letterhead for Compliance with Sec 42(6) of the Companies Act 2013 for the Private placements made by the company on or after 01st April, 2014 (Annexure II)





			23. [bookmark: _Hlk5287965]


			Confirmation to be submitted by the Managing Director/Company Secretary on their letterhead for Compliance with Sec 42(6) of the Companies Act 2013 for the Private placements made by the company on or after 01st April, 2014(Annexure III)





			24. [bookmark: _Hlk3540995]


			The Company shall undertake to inform the Exchange forthwith of any material development which takes place after the filing of the application with the Exchange but prior to the issue of the in-principle approval that may render the information provided to the Exchange (whether in the application or otherwise) incorrect or outdated or which otherwise has a bearing on the proposed issue of securities.





			25. 


			Undertaking from MD/ CS/ Compliance Officer of the company stating:


 


a) “We hereby confirm that the company or its promoters or whole time directors are not in violation of the provisions of Regulation 34 of the SEBI Delisting Regulations, 2021.”


b) “We hereby confirm that the company, its promoters,  its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”





			26. [bookmark: _Hlk3541301]


			Contact Details:





a) From Company:


b) From BRLMs:





			27. 


			Upload of Issue Summary Document (ISD) as per SEBI Circular No.: SEBI/HO/CFD/PoD-1/P/CIR/2023/29 (Please refer the attached PDF file for pathway and process for uploading)





Note: To be uploaded post receipt of confirmation from the Exchange.














			28. 


			Certificate of Corporate Grouping be submitted by the Company Secretary on Company letterhead as per the Format of Annexure IV








The Exchange reserves the right to ask for documents other than those mentioned above.









(On the letterhead of the Issuer and the Lead Manager)





Annexure I


Date 





BSE Limited


Phiroze Jeejeebhoy Towers


Dalal Street


Mumbai- 400001





Dear Sir/Madam, 





Sub: Confirmation of Compliance of BSE SME Eligibility Norms for [Name of the Company]


We hereby confirm that the Company is in compliance with the eligibility criteria of the Exchange for listing on BSE SME Platform. Pointwise compliance with Exchange requirement is as below:





			Sr. No.


			Particulars


			Details





			1. 


			The post issue paid up capital of the company (face value) shall not be more than Rs. 25 crores





			(Mention Details)





			1. 


			Company has Networth atleast Rs. 1 crore for 2 preceding full financial years : 





			Details 


			Amount (Rs. In crores)





			Paid-up share capital


			





			All reserves created out of the profits and securities premium account and debit or credit balance of profit and loss account,


			





			the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the audited balance sheet, but does not include reserves created out of revaluation of assets, write-back of depreciation and amalgamation


			











Note: 


1. Cases in which a company is formed pursuant to conversion of registered Proprietorship /partnership/LLP then partnership firm/LLP needs to have Net Worth of Rs. 1 crores for preceding 2 (full) financial years.


1. The Net worth computation will be as per the definition given in SEBI (ICDR) Regulations


1. Kindly provide auditor/PCS/PCA certificate for the same





			





			1. 


			Company’s Net Tangible Assets should be Rs 3 crores in last preceding (full) financial year. 





			Details 


			Amount (Rs. In crores)





			Net Assets 


			





			Less: Intangible Assets


			





			Net Tangible Assets


			











Note:


1. Net tangible assets computation will be as per the definition given in SEBI (ICDR) Regulations.


1. Kindly provide auditor/PCS/PCA certificate for the same


			





			1. 


			The Issuer satisfies the exchange’s criteria of track record of 3 years which is as follows:





1. Where the applicant company has taken over a proprietorship concern/ registered partnership firm/ LLP, then the track record together with such proprietorship concern/ registered firm/ LLP should be atleast 3 years.


Provided, the applicant company seeking listing should have a track record of operations for atleast one full financial year and audited financial results for one full financial year.


Or 


1. Where the applicant company does not have a track record of 3 years, then the Project for which IPO is being proposed should be appraised and funded by NABARD, SIDBI, Banks (other than co-operative banks), Financial Institutions.


Provided, the applicant company seeking listing should have a track record of operations for atleast one full financial year and audited financial results for one full financial year.





			Mention the applicability





			1. 


			Earnings before Interest, Depreciation and tax


The company/ proprietorship concern/ registered firm/ LLP should have operating profit (earnings before interest, depreciation and tax) from operations for 2 out of 3 latest financial years preceding the application date.





Provided the company should have operating profit (earnings before interest, depreciation and tax) from operations for one full financial year preceding the application date.





For companies seeking listing where the project has been appraised and funded by NABARD, SIDBI, Banks (other than co-operative banks), Financial Institutions, it shall have positive operating profit (earnings before interest, depreciation and tax) from operations in one full preceding financial year.





			Financial Year


			EBIDT Amount (Rs. In crores)





			


			





			


			





			


			











			Mention the applicability





			1. 


			Leverage ratio of the company is not more than 3:1. Relaxation may be granted to finance companies 


			Mention the ratio with working





			1. 


			Confirmation with respect to no regulatory action of suspension of trading against the promoter(s) or companies promoted by the promoters by any stock Exchange having nationwide trading terminals. 





The Promoter(s) or directors shall not be promoter(s) or directors (other than independent directors) of compulsory delisted companies by the Exchange and the applicability of consequences of compulsory delisting is attracted or companies that are suspended from trading on account of non-compliance. 





Director should not be disqualified/ debarred by any of the Regulatory Authority.


			 





			1. 


			No pending defaults in respect of payment of interest and/or principal to the debenture/bond/fixed deposit holders by the applicant company, promoters/ promoting company(ies), Subsidiary Companies


			





			1. 


			1. In case of name change within the last one year, at least 50% of the revenue calculated on a restated and consolidated basis for the preceding 1 full financial year has been earned by it from the activity indicated by its new name. 


1. The activity suggesting name should have contributed to at least 50% of the revenue, calculated on a restated and consolidated basis, for the preceding one full financial year.


Note:


In case of change in name in last one year Auditor certificate with break-up of revenue to be submitted.


			











Other Requirements


			Sr. No.


			Particulars


			Details





			1. 


			The Issuer has a website.


(Kindly note that the content placed on the website of the Issuer is in line with the Offer Document)


			Mention the URL of the website





			1. 


			100% of the Promoter’s shareholding in the Company should be in Dematerialised form.


			





			1. 


			The Issuer has entered into an agreement with both depositories 


			NSDL:


CDSL:





			1. 


			There should not be any change in the promoters of the company in preceding one year from date of filing the application to BSE for listing under SME segment


			





			1. 


			The composition of the board should be in compliance with the requirements of Companies Act, 2013 at the time of in-principle approval.


			





			1. 


			The Company has not been referred to NCLT under IBC.


			





			1. 


			There is no winding up petition against the company, which has been admitted by the court.


			











A. Additional Criteria for broking companies applying for SME IPO, whether applicable Yes/NO 





In case of Yes provide the compliance with the following additional criteria: 





1. Net worth and profit 


1. Net worth of minimum Rs. 5 crores with profit before tax of atleast Rs. 5 crores in any 2 years out of 3 financial years. 


Or 


1. Net worth of atleast Rs. 25 crores in any 3 years out of 5 financial years. 





The Financial year should be for a period of 12 months. Extraordinary income will not be considered for the purpose of profits. 





2. Net Tangible Assets: 


1. The Net Tangible assets of at least Rs. 3 Crores as per the latest audited financial results. 





3. Post issued Paid up capital: 


1. Post issue paid up capital of the Broking Member should be minimum Rs. 3 crores.








1. B. Additional Criteria for Micro Finance Companies,- whether applicable Yes/No: 





In case of Yes provide the compliance with the following additional criteria: 


1. Micro finance companies, in addition to the existing criteria for all SME companies, should have a Asset Under Management of at least Rs. 100 Crores, client base of 10000 & above and it should not have accepted / held public deposit.








On behalf of [Name of the Company]


Authorized Signatory 


Designation





Date:






Annexure II


Format of the confirmation to be submitted by the Statutory Auditors on their letterhead:





To,





Manager,


Listing Compliance,


BSE Limited,


P.J. Towers, Dalal Street,


Mumbai – 400 001.





Dear Sir,





Sub:	Compliance Certificate of Sec 42(6) of the Companies Act 2013 for the Private placements made by “--------------Name of the Company” on “all the dates of the allotment after 1/4/2014” 





We, (------------Name of the Statutory Auditor), have verified the relevant records and documents of (---------name of the company) with respect to the captioned preferential allotment and certify that:





1. The company has realized the Application/ Allotment Money aggregating to Rs._____________/- from the bank account of the respective allottees against the allotment of __________equity shares on or before (Date) and there is no circulation of funds or mere passing of book entries in this regard.





2. We further confirm that company is in compliance with sub-section (6) of Section 42 of the Companies Act 2013 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014, and relevant documents, including records of Bank Account Statements of each allottee regarding subscription money received from their respective banks accounts, are maintained by the issuer.





For _Name of the Auditor_











Name of Auditor


Membership No.


Date:











Annexure III





Format of the confirmation to be submitted by the Managing Director/ Company Secretary on the letter head of the company:





To,





Manager,


Listing Compliance,


BSE Limited,


P.J. Towers, Dalal Street,


Mumbai – 400 001.








Dear Sir,








Sub:	Compliance Certificate of Sec 42 of the Companies Act 2013 for private placements made by the Company post April 1, 2014





I, (Managing Director/ Company Secretary) of the company hereby certify that:





a) the company has complied with all the provisions of Companies Act 2013 including Section 42, Section 62 of the Companies Act 2013 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014.  Further the company has also complied with all the legal and statutory formalities for allotment of aforesaid equity shares issued on a preferential basis.


b) Allotment of shares has been made only to such persons to whom offer / invitation was made


c) None of the allottee have been debarred from accessing the capital market or have been restrained by any regulatory authority from directly or indirectly acquiring the said securities


d) There is no restraint on the company by any regulatory authority from raising the capital or altering its capital structure in any manner.


e) None of the promoters or directors of an issuer are fugitive economic offender as defined under Regulation 2(1) (p) of SEBI (ICDR) Regulations, 2018.





___________________________


Managing Director/ Company Secretary


Date:


Annexure IV





Format of the confirmation to be submitted by the Company Secretary on Company  letterhead: 





To,


Listing Operation Department,


BSE Limited,


20th Floor, P.J.Towers,


Dalal Street, 


Mumbai – 400 001.





Dear Madam/Sir,





Sub: Initial Public Offer of (Name of Issuer) of (No of Equity Shares) of Face Value INR (Face Value) /- each.





This is with reference to the SEBI Circular no. SEBI/ HO/ AFD/ AFD – PoD – 2/ CIR/ P/ 2023/ 148 dated August 24, 2023. 


As per the said circular, the companies are required to disclose their ‘corporate group’ and the Exchanges are required to maintain a repository containing names of companies forming a part of each Indian corporate group. 


In view of the same, it is confirmed that our company can be included under the group  name “____________________” in the said corporate group repository.


 The said corporate group name is based on the following criteria / parameters – (Please tick whichever is applicable) 


a) A company and all its subsidiary companies will have the same ownership group. A company is said to be a subsidiary of another company when majority shares (50% or more) are held by the other company in the said company. 


b) All associate companies of a company also belong to the same group. A company is said to be an associate of another company when shares in the range of 20 to 50 per cent are held by the other company in the said company. 


c) The annual report of the company specifically attributes itself to a group.  


d) The annual report of a company does not specify its affiliation with an ownership group but the website of the company does, then ownership is determined using the website as the primary source. 


e) The parent company of a group might list all its affiliates on its website, this information is also required to be used as a reference for determining the ownership group of a company. 


f) Related party relationships as disclosed in the Annual report are also to be checked for determining the ownership group of an entity.  


g) In case of a company that serves as a joint venture between an Indian group and a Foreign group, it is attributed to the Indian group to the company. 


h) If a promoter / promoter group of a company is also a major shareholder of another company, then that another company is considered as part of the same group. For example, if P-1 is promoter / promoter group of company C-1 and if P-1 is a major shareholder of another company -- C-2, then C-2 is part of the same group as C-1. 


Disclaimer – 


Corporate group repository has been formulated only for the purpose of compliance with SEBI circular no. SEBI/ HO/ AFD/ AFD –PoD –2/ CIR/ P/ 2023/148 dated August 24, 2023 and should not be considered as a legal interpretation/ definition of the terms such as ‘group/ related party/ associate companies’ mentioned in any other SEBI Regulation/ Circular/ Act etc.


For _<Name of Company>_








Company Secretary


Membership No.





Date:


Guidance notes for the preparation of above certificate:


1. The term ‘major shareholder’ in point h) shall mean shareholding of 20% or more of the Paid-up Share Capital of the said company.


1. In case the company does not belong to any corporate group, then the company name shall be the group name (if there is no existing corporate group with the same name). 
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Pathway and process for Uploading Issue Summary Document.pdf


Pathway for Uploading Issue Summary Document:

Login in BSE listing centre = From dropdown Select “Listing Compliance” = Select “XBRL” = Select
XBRL again = Select “Excel Utility” > Select “IPO Format”

4.

Excel Utility

povercasy: MICROVISTA

Process for Uploading Issue Summary Document:

After the IPO Format file is downloaded, open In-principle Approval, Excel sheet.

Fill all the available details in the excel sheet

After filling all the details, click on “Validate”, a XML file will be generated (Do Not open the
geneetated XML file)

Upload the XML file in below mentioned pathway:

Login in BSE listing centre = From dropdown Select “Listing Compliance” - Select “XBRL” = Select
“E-Filing” - Select “IPO” - Select the stage of file upload , upload the generated XML and Validate

XBRL ¥ | E-Filing¥ | Helpdesk

Shareholding Pattem

Financial Results

Corporate Govemance

Voting Results

Reconciliation Share Capital Audit
Prohibition of Insider Trading

Unit Holding Pattem-REIT
LULTEE

Statement of Deviation

Annual Secretarial Compliance Report
Investor Complainis

Related Party Transaction

Central Deposilory Database

Announcemenis Pertaining To Ouicome Of Board Meeting

Reguilation30 - Restructuring
Change In Management

Powered By IPO

Business Responsibility & Sustainability Report

Prior Inimation of Board Meeting

BSE - INTERNAL
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List of Documents to be submitted on Issue Open Stage





			Sr. No


			Particulars


			Format 


			Submitted:


Yes/No/NA





			1. 


			RHP (Soft and hard copy)


			


			





			2. 


			Track change mode of RHP (soft copy)


			


			





			3. 


			RoC Approval Letter


			


			





			4. 


			GID 


			


			





			5. 


			Issue Parameter


			





			





			6. 


			Certified true copies of Company’s relevant statement of bank accounts    wherein promoter’s contribution, if any, received by the Company is reflected.


			


			





			7. 


			R, NR forms with instruction pages . Also Employees / Shareholder forms (if applicable)


			


			





			8. 


			Abridged Prospectus / Form 2A


			


			





			9. 


			Bidding Centers for R and NR forms


			


			





			10. 


			Company Logo


			


			





			11. 


			Basis of Issue Price / Price Band Advt


			


			





			12. 


			BRLM letters For Using Book Building Software (In case of Book Building)


			





			





			13. 


			Company letters (In case of Book Building)


			





			





			14. 


			Syndicate Members to the issue (Excel Sheet)


			


			





			15. 


			Calculation Sheets / housekeeping sheets exhibiting working of ASBA fees, one percent security deposit, maximum bid quantity 


			


			





			16. 


			Anchor calculation (at anchor investor stage)


			


			





			17. 


			Format of Anchor Investor(AI) details (if applicable), as attached along with the Intimation letter formats from BRLMs(soft copy) & Company(soft copy) for AI allotment, by 6 pm of one day prior to the issue opening date.


			











			





			18. 


			Bank Guaranty Format


			


			





			19. 


			Sponsor Bank Undertaking


			


			





			20. 


			Book Building Fees payment bifurcation and UTR No.


			


			





			21. 


			1% security deposit payment UTR No


			


			














[bookmark: _Hlk29221925]Book Building Fees: (If DRHP is filed before January 1, 2020)





			    Issue Size


			Applicable Software Usage Fee





			Upto Rs. 10 crores


			Rs. 2,00,000





			More than Rs. 10 crores


			Rs. 3,00,000








   plus applicable taxes





Book Building Fees: (If DRHP is filed on or after January 31, 2020)





			    Issue Size


			Applicable Software Usage Fee





			Upto Rs. 10 crores


			Rs. 2,40,000





			More than Rs. 10 crores


			Rs. 3,60,000








   plus applicable taxes
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BRLM letters Using Book Building Software.doc


Annexure–I




To be forwarded by the BRLM with a covering letter:




DRAFT OF LETTER TO BE WRITTEN FOR OBTAINING CONSENT FOR USING BOOK BUILDING SOFTWARE




Date:




The Managing Director




BSE Limited




P J Towers, Dalal Street, 



Mumbai -400001, India



Sub: Usage of the electronic facilities and software of the Exchange for the Initial Public Offer (IPO) of (name of the co.)




Dear Sir,




We (name of the co.) a company duly incorporated under the Companies Act, 1956, and having its registered office at (Address) hereinafter referred to as “Company” have mentioned the name of Exchange (hereinafter referred to as Bombay Stock Exchange Limited) as a platform for electronic book building for our IPO, in the draft preliminary prospectus for the IPO filed with the Securities and Exchange Board of India (SEBI) on ____200   .  We are intending to make an Initial Public Offering (‘IPO’) of approximately (quantity) equity shares (‘Shares”) of the face value of Rs. (amount) each, following the book building process in accordance with Securities and Exchange Board of India ‘SEBI’ (ICDR) Regulations, 2009.  The Company has appointed (name of the BRLM) as the book running lead managers (“BRLMs”).  The Company has filed the draft of the Preliminary Offer Document with SEBI for review and comments in accordance with the SEBI Guidelines for Disclosure and Investor Protection.




We request the Exchange to allow the Syndicate members who are trading members of the Exchange and appointed by us specifically for this purpose to participate in the book building process through the online IPO system of the Exchange, subject to such terms and conditions as may be set by the Exchange in this regard including signing of any undertakings etc. by the syndicate members.




We request the Exchange to allow such of those trading members of the exchange and desirous of participating in the book building process through the online IPO system of the Exchange and having trading terminals at the centres as would be specified by us or the BRLMs in writing to the Exchange, subject to such terms and conditions as may be set by the Exchange in this regard including signing of any undertaking etc… These trading members may also be referred to as brokers of the issue.




1. Provisions of facilities and Infrastructure.




a. BSE will make available the software for book building




b.  We confirm that the software proposed to be used for book building has undergone tests with the BRLMs, Syndicate Members and brokers to the issue and is satisfied about the utility of the software.




“It is to be distinctly understood that the permission given by BSE to use their network and software of the Online IPO system should not in any way be deemed or construed that the compliance with various statutory approved by BSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor does it take any responsibility for the financial or other soundness of this Issuer, its promoters, its management or any scheme or project of this Issuer.”




“It is also to be distinctly understood that the approval given by BSE is only to use the software for participating in book building process;




2. Terms of Operations for the electronic facilities and software for book building will cover the following:




a. A complete and continuous back up maintained by BSE, of the data being entered into the book building software by the syndicate members.




b. BSE to keep open on-line book building facilities during those hours and dates as are finalized by BSE in consultation with BRLM.




3. The Exchange shall provide its services on a best effort basis.  However, the exchange shall not be liable for failure of the system or for any loss, damage, or other costs arising in any way out of:




a. Telecom network or system failures including failure of ancillary or associated systems or fluctuation or power or other environmental conditions, or




b. Accident, transportation, neglect, misuse, errors, frauds of the syndicate members/BRLM or its authorized persons or the agents or any third party, or 




c. Any fault in any attachments or associated equipment (either supplied by the Exchange or approved by the Exchange) which forms or does not form part of the trading workstation installation, or




d. Act of God, fire, flood, war act of violence, or any other similar occurrence, or




e. Any accidental special or consequential damages including without limitation of loss of profit.




4. Charges of BSE




For providing the abovementioned services, we shall pay the fees as per the schedule of BSE.




We request you to kindly sign and return the duplicate copy of this letter.




Thanking you,




Yours sincerely,




For (name of the company)




Authorised Signatory




Approval granted on the above-mentioned terms 




For Bombay Stock Exchange Limited




Authorised Signatory
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Company letters.doc


(on the letter head of the Issuer company)




To,                                                                                                                                   Date




The Senior General Manager




Dept. of Listing Opertaion



BSE Limited




P J Towers, Dalal Street, 



Mumbai -400001, India



Dear Sir,




Sub: Public Issue of ___ Equity Shares of Rs. ___ each for cash at a price of Rs. [(] per Equity Share aggregating Rs. [(] million through the book-building route



In respect of the captioned subject, we would like to inform you that our public issue of equity shares would open for subscription on (date) and close on (date). The price band for this purpose has been fixed at Rs. ___ to Rs. ___. We have appointed (name) as the Book Running Lead Manager, (name) as the Co- Book Running Lead Manager, (name) as the Lead Manager and (name) as Syndicate Member to the issue.




For this purpose, we would like to use the electronic Book-building facility of BSE for placing bids at various centers. We request you to kindly allow us to use BSE screen based facilities for registering bids and its terminals for our Book-building exercise. We also request you to inform us the formalities to be completed in this regard.




Thanking you.




Yours faithfully,




FOR (name of the company)




Authorized Signatory
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letter formats Company_Anchor.docx


[On the letterhead of the Company]







Date: [●]







To                                                                                                     



The General Manager



Dept. of Corporate Services



Bombay Stock Exchange Limited



PJ Towers,



Mumbai Samachar Marg, Mumbai - 400 001







Dear Sir,







Sub: 	Public Issue/Offer of equity shares of face value of Rs. [●] each of [Name of the Company] ("Company" and "Offer", respectively)







The IPO Committee/Board of Directors of the Company and Selling Shareholders at their respective meetings held on [●], 2016, in consultation with the Book Running Lead Managers to the Issue/Offer, has finalized allocation of [●] Equity Shares, to Anchor Investors at Anchor Investor allocation price of Rs. [●] per Equity Share (including share premium of Rs. [●] per Equity Share) in the following manner:



				Sr. No.



				Name of the Anchor Investor



				No. of Equity Shares allocated



				% of Anchor Investor Portion



				Bid price (Rs. per Equity Share)







				1



				



				



				



				







				2



				



				



				



				







				3



				



				



				



				







				4



				



				



				



				







				5



				



				



				



				







				6



				



				



				



				







				7



				



				



				



				







				8



				



				



				



				















[●] have applied through a total of [●] schemes, scheme-wise details provided in table below:







				Sr. No.



				Name of Scheme



				No. of Equity Shares allocated



				% of Anchor Investor Portion



				Bid price (Rs. per Equity Share)







				1



				



				



				



				







				2



				



				



				



				



















As per the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirement) Regulations, 2009, as amended, in case the Offer Price discovered through book building process is higher than the Anchor Investor allocation price, Anchor investors will be required to pay the difference by the pay-in as specified in the revised CAN































Please note that capitalized terms used and not defined herein shall have the respective meaning ascribed to them in the Red Herring Prospectus. 







We request you to make the above information public by disclosing the same on your website.











Thanking You,



For [Name of the Company]











Authorised Signatory







Name:







Designation: 







cc: 	Securities and Exchange Board of India



          	Corporation Finance Department, 



	Division of Issues and Listing,



          	Plot No. C4 A, G Block



          	Bandra Kurla Complex, Bandra (East)



          	Mumbai 400 051, India
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letter formats BRLMs_Anchor.doc


(on the letter head of the Book Running Lead Manager/s (BRLM/s) to the issue)








Date



To,                                                                                                                




The General Manager




Dept. of Corporate Services




Bombay Stock Exchange Limited




PJ Towers,




Mumbai Samachar Marg, Mumbai - 400 001.




Dear Sir,




Sub: Public Issue/Offer of equity shares of face value of Rs. [(] each of [Name of the company [(] ("Company" and "Offer", respectively) – Details post Anchor Allocation



The Issue/Offer price for allocation of Equity Shares to Anchor Investors has been finalized at Rs. [●] per Equity Share. The Issue/Offer details post allocation to Anchor investors is as under:




				PARTICULARS



				NO. OF EQUITY SHARES







				Issue/Offer size



				Original Issue/Offer size for book building (A)



				[(]







				QIB Portion



				Original QIB Portion (B)



				







				Allocation to Anchor Investor



				No. of shares allocated to Anchor investor (C)



				[(]







				Issue/Offer size for book building through Stock Exchange bidding platform



				A - C



				[(]







				QIB Portion



				Revised QIB portion (After Allocation to Anchor Investors)



				[(]







				NIB Portion



				Fill in final NIB portion



				[(]







				Retail Portion



				Fill in final Retail portion



				[(]







				Reservation



				Employee portion




Shareholder portion etc.



				[(]











Maximum bid (value terms) for QIB/NIB:- The maximum Bid quantity for the Issue/Offer (post Anchor Allocation) adjusted for multiple of [(] is [(] Equity Shares(at Lower end of Price Band) & maximum bid quantity (in value terms) aggregating to Rs. [(]  (at Higher end of Price Band)




We understand that the Company will provide Stock Exchanges (“SE”), the break-up of the final allocation of Equity Shares to each Anchor Investor, which will be uploaded separately on the SE website. Further the subscription details/graphs on website and all other reports provided by the exchange will be excluding Anchor Investor allocation.



Please note that capitalized terms used and not defined herein shall have the respective meaning ascribed to them in the Red Herring Prospectus.




Thanking you.




Yours faithfully,




FOR [name of the BRLM[(]]



Authorised Signatory
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Issue Parameter.doc


(on the letter head of the Book Running Lead Manager/s (BRLM/s) to the issue)




                                                                                                                 Date




To,                                                                                                                



The Senior General Manager




Dept. of  Listing Operation



BSE Limited, 



P J Towers, Dalal Street, 



Mumbai -400001, India



Dear Sir,




Sub: Public Issue of ___ Equity Shares of Rs. ___ each for cash at a price of Rs. [(] per Equity Share aggregating Rs. [(] million through the book-building route by (name of the company)



In respect of the captioned subject, we would like to inform you that the subscription list would open on (date) and close on (date) (including QIB). For this purpose, the electronic Book-building facility of BSE will be used.




Anchor Investor Allotment in the issue on _____ (if applicable)




Price Discount Rs.____ (if any) for _________ Category/ies (if any)




We have been appointed (name) as the book-running lead manager for the issue. The relevant details of the issue are as under:




1. Book-Running Lead Manager to the issue (please provide the address, phone no., fax no. and e-mail id):




2. Co Book-Running Lead Manager to the issue (please provide the address, phone no., fax no. and e-mail id):




3. Syndicate Member to the issue (please provide the address, phone no., fax no. and e-mail id):




4. Registrar to The Issue (please provide the address, phone no., fax no. and e-mail id):




5. Sponsor Bank (please provide the address, phone no., fax no. and e-mail id):



6. Security Type:




7. Security Name:




8. Security Symbol:




9. ISIN No.




10. Issue size (in terms of number of shares and value):




11. Face Value per share:




12. Price band:




13. Minimum price:




14. Tick price:




15. Minimum Bid quantity:




16. Maximum bid quantity:




17. Market lot:




18. Book-building start date:




19. Book-building close date:




The book will remain open for a total period of __ days, the details of which are as under:




				Date



				Day



				Timing







				



				



				











* On the Bid / Offer Closing Date, the Bids shall be uploaded until (i) 4.00 p.m. in case of Bids by QIB Bidders and Non-Institutional Bidders where the Bid Amount is in excess of Rs. 200,000 and (ii) until 5.00 p.m. or such extended time as permitted by the NSE and the BSE and the MCX-SX(if applicable), in case of Bids by Retail Individual Bidders and Employees, where the Bid Amount is up to Rs. 200,000. It is clarified that the Bids not uploaded in the book would be rejected. Bids by the ASBA Bidders shall be uploaded by the SCSB in the electronic system to be provided by the NSE and the BSE and the MCX-SX(if applicable). 




We further request you to provide us the data pertaining to the entire book, at the end of the issue on the closing date and hour. The names of the concerned personnel from the BRLM/RTA who would receive the data are as under:




       Name                                                                      Email Id




The category of investors who will be participating for placing bids in the book-building process is defined and is as follows:




				Qualified Institutional Buyers



				Non-Institutional Investors



				Retails Investors up to Rs. 2,00,000/-



				Employees/SHA 







				Symbol



				Category



				Symbol



				Category



				Category



				Category



				Symbol



				Category







				



				



				



				



				



				



				



				











The bidding centres for the Book-building process shall be as follows:




				Sr. No.



				Name of the bidding centre







				



				











We hope you find the above information in order. In case of any further information that you may seek, you may please contact Mr./Ms. (name) on (Tel. No.) or (Mobile No.).




Thanking you.




Yours faithfully,




FOR (name of the BRLM)




Authorised signatory
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List of Documents to be submitted on Issue Open Stage





			Sr. No


			Particulars


			Format 


			Submitted:


Yes/No/NA





			1. 


			RHP (Soft and hard copy)


			


			





			1. 


			Track change mode of RHP (soft copy)


			


			





			1. 


			RoC Approval Letter


			


			





			1. 


			GID 


			


			





			1. 


			Issue Parameter


			





			





			1. 


			Certified true copies of Company’s relevant statement of bank accounts    wherein promoter’s contribution, if any, received by the Company is reflected.


			


			





			1. 


			Sponsor Bank Undertaking


			





			





			1. 


			R, NR forms with instruction pages . Also Employees / Shareholder forms (if applicable)


			


			





			1. 


			Abridged Prospectus / Form 2A


			


			





			1. 


			Company Logo in JPG or JPEG Format only


			


			





			1. 


			Calculation Sheets / housekeeping sheets exhibiting working of ASBA fees, one percent security deposit, maximum bid quantity 


			


			





			1. 


			Anchor calculation (at anchor investor stage)


			


			





			1. 


			Format of Anchor Investor(AI) details (if applicable), as attached along with the Intimation letter formats from BRLMs(soft copy) & Company(soft copy) for AI allotment, by 6 pm of one day prior to the issue opening date.


			











			





			1. 


			Bank Guaranty Format


			





			





			1. 


			ASBA Fees with payment bifurcation and UTR No


			


			





			1. 


			1% security deposit payment UTR No


			


			















[bookmark: _Hlk29221925]Fees: (If DRHP is filed before January 1, 2020)





			    Issue Size


			Applicable Software Usage Fee





			Upto Rs. 10 crores


			Rs. 1,00,000





			More than Rs. 10 crores


			Rs. 1,50,000








   plus applicable taxes





Book Building Fees: (If DRHP is filed on or after January 31, 2020)





			    Issue Size


			Applicable Software Usage Fee





			Upto Rs. 10 crores


			Rs. 1,20,000





			More than Rs. 10 crores


			Rs. 1,80,000








   plus applicable taxes
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(on the letter head of the Book Running Lead Manager/s (BRLM/s) to the issue)




                                                                                                                 Date




To,                                                                                                                



The Senior General Manager




Dept. of  Listing Operation



BSE Limited, 



P J Towers, Dalal Street, 



Mumbai -400001, India



Dear Sir,




Sub: Public Issue of ___ Equity Shares of Rs. ___ each for cash at a price of Rs. [(] per Equity Share aggregating Rs. [(] million through the book-building route by (name of the company)



In respect of the captioned subject, we would like to inform you that the subscription list would open on (date) and close on (date) (including QIB). For this purpose, the electronic Book-building facility of BSE will be used.




Anchor Investor Allotment in the issue on _____ (if applicable)




Price Discount Rs.____ (if any) for _________ Category/ies (if any)




We have been appointed (name) as the book-running lead manager for the issue. The relevant details of the issue are as under:




1. Book-Running Lead Manager to the issue (please provide the address, phone no., fax no. and e-mail id):




2. Co Book-Running Lead Manager to the issue (please provide the address, phone no., fax no. and e-mail id):




3. Syndicate Member to the issue (please provide the address, phone no., fax no. and e-mail id):




4. Registrar to The Issue (please provide the address, phone no., fax no. and e-mail id):




5. Sponsor Bank (please provide the address, phone no., fax no. and e-mail id):



6. Security Type:




7. Security Name:




8. Security Symbol:




9. ISIN No.




10. Issue size (in terms of number of shares and value):




11. Face Value per share:




12. Price band:




13. Minimum price:




14. Tick price:




15. Minimum Bid quantity:




16. Maximum bid quantity:




17. Market lot:




18. Book-building start date:




19. Book-building close date:




The book will remain open for a total period of __ days, the details of which are as under:




				Date



				Day



				Timing







				



				



				











* On the Bid / Offer Closing Date, the Bids shall be uploaded until (i) 4.00 p.m. in case of Bids by QIB Bidders and Non-Institutional Bidders where the Bid Amount is in excess of Rs. 200,000 and (ii) until 5.00 p.m. or such extended time as permitted by the NSE and the BSE and the MCX-SX(if applicable), in case of Bids by Retail Individual Bidders and Employees, where the Bid Amount is up to Rs. 200,000. It is clarified that the Bids not uploaded in the book would be rejected. Bids by the ASBA Bidders shall be uploaded by the SCSB in the electronic system to be provided by the NSE and the BSE and the MCX-SX(if applicable). 




We further request you to provide us the data pertaining to the entire book, at the end of the issue on the closing date and hour. The names of the concerned personnel from the BRLM/RTA who would receive the data are as under:




       Name                                                                      Email Id




The category of investors who will be participating for placing bids in the book-building process is defined and is as follows:




				Qualified Institutional Buyers



				Non-Institutional Investors



				Retails Investors up to Rs. 2,00,000/-



				Employees/SHA 







				Symbol



				Category



				Symbol



				Category



				Category



				Category



				Symbol



				Category







				



				



				



				



				



				



				



				











The bidding centres for the Book-building process shall be as follows:




				Sr. No.



				Name of the bidding centre







				



				











We hope you find the above information in order. In case of any further information that you may seek, you may please contact Mr./Ms. (name) on (Tel. No.) or (Mobile No.).




Thanking you.




Yours faithfully,




FOR (name of the BRLM)




Authorised signatory
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To be on Stamp Paper/Franked for Rs.500/- and notarized



On Sponsor Bank’s Letter Head



 Affidavit of Undertaking cum Indemnity Bond



This UNDERTAKING CUM INDEMNITY BOND is signed and executed at Mumbai this __ day of _________, 2019.



BY



We, ________________________________________________________(Name of the Bank), a banking company under the Banking Regulation Act, 1949/Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 (**strike out whichever is not applicable**) and having its registered office at ___________________________________, with Corporate Identification Number   _________is a Sponsor Bank (hereinafter referred to as “Sponsor Bank”, which expression, unless repugnant to the context or meaning thereof, shall be deemed to include its successors and assigns). 



In favour of:







BSE Ltd., a company incorporated under the Companies Act, 1956 having its registered office at 25th Floor, P. J. Towers, Dalal Street, Fort, Mumbai - 400 001 (hereinafter referred to as “BSE”, which expression shall, unless repugnant to the context or meaning thereof, shall be deemed to include its successors or assigns). 







Whereas, the Sponsor Bank is registered with the Securities and Exchange Board of India (hereinafter referred to as “SEBI”) under SEBI (Bankers to an Issue) Regulations, 1994 and circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018 issued by SEBI (“Circular”) as amended from time to time, on streamlining the process of Public Issue of Equity Shares and Convertibles enables the Sponsor Bank to provide Unified Payments Interface  (“UPI”)  as a payment  mechanism  with  Application  Supported  by Block  Amount  (“ASBA”) for  applications submitted in public issues by  retail  individual  investors/subscribers.



And whereas, Sponsor Bank has been appointed by  ________________________      (**Insert the name of the Issuer**), having its registered office at ___________________ with Corporate Identification Number ____________ (hereinafter referred to as “Issuer”), which has agreed to participate in the process of raising funds through public issue of Equity Shares and Convertibles using the platform launched by BSE which will facilitate the Sponsor Bank to perform its role under the framework prescribed by SEBI (“platform”). 



NOW THEREFORE IN CONSIDERATION OF BSE INTENDING TO PROVIDE THE PLATFORM TO THE SPONSOR BANK, THE SPONSOR BANK UNCONDITIONALLY UNDERTAKES:







i) The Sponsor Bank warrants that representations made by us to BSE is true and correct.



ii) The Sponsor Bank declares that  it has entered into a valid agreement under applicable provisions of law with the Issuer on ___ (**Mention the date of agreement**) for the purpose of providing services to the subscribers/investors who intend to participate in the process of Public Issue of Equity Shares and Convertibles of the Issuer on the platform. 



iii) The Sponsor Bank  undertakes to provide adequate and necessary systems/infrastructure to fulfil  its obligations in the ASBA facility and also provide data on the status (successful block, pending block, invalid UPI IDs) of the mandates, the funds blocked for the bids made by the subscriber and/or any other information to BSE, SEBI, other statutory authorities including the Hon’ble Tribunals/Courts etc. from time to time.  



iv) The Sponsor Bank  agrees  to keep the subscriber(s)/investor(s) updated all the time with all the necessary details such as the mandate and the status of the mandate of UPI request for blocking funds for the bids placed on BSE and to take instructions from the subscriber(s)/investor(s), electronically via SMS/email/alerts, on/through the subscriber’s/investor’s available contact number or the mobile application, associated with UPI ID linked to the bank account or in any other manner as prescribed by SEBI to block the funds for the bids made by the subscriber with BSE.  



v) The Sponsor Bank  agrees to execute the mandates as per the allotment confirmation received by BSE. The Sponsor Bank agrees to debit the funds from the subscriber’s bank account or issue instruction for release of withholding of funds post allotment of the securities. The Sponsor Bank also agrees to credit the funds to Issuer’s account post allotment of securities



vi) The Sponsor Bank agrees to provide Management Information System (“MIS”) to BSE about the said mandate/status of UPI request and the execution of final payment as prescribed by BSE and/or SEBI from time to time.



The Sponsor Bank shall provide and maintain a platform to facilitate exchange of information with BSE.



vii) The Sponsor Bank undertakes that it has not been debarred in any way by any regulatory authority/s, Tribunals/Courts and have never been convicted of an offence involving dishonesty and fraud under applicable provisions of laws and is eligible to act as the Sponsor Bank in terms of the circular.



viii) The Sponsor Bank shall execute, subscribe and sign such documents, papers, agreements, covenants, bonds and/or undertakings as may be prescribed or required by BSE/SEBI from time to time.



ix) The Sponsor Bank undertakes to conform to and abide by any other relevant laws, rules, regulations, directions, notices, circulars, guidelines, notifications, any other such statutory requirements etc. issued by BSE and/or SEBI, from time to time in connection with our participation on the platform extended by BSE.  



x) The Sponsor Bank undertakes that BSE shall provide the platform on best effort basis and BSE shall neither be responsible nor warrants that the platform will be uninterrupted or free of any error, omission, defect, shortcomings or technical/system limitation of any nature.



xi) 



The Sponsor Bank agrees and confirms that  it shall not hold BSE responsible or liable for any claim, damage, loss, defect, or other costs occurred due to the failure of computer systems, telecommunication network,  any other equipment installed at BSE’s office or at Sponsor Bank’s office, system failures including failure of ancillary or associated systems or fluctuation or power or other environmental conditions  of whatsoever nature arising out of a breach of any obligations committed by the subscriber/investor(s) or otherwise.











xii) The Sponsor Bank agrees and undertakes that BSE shall not be liable in any way to the Sponsor Bank or any third party for any damages, consequential or otherwise, arising there from or occasioned thereby.



xiii) 



The Sponsor Bank understands that the platform is provided on ‘AS IS’ basis and BSE will be acting based on the information provided by us and it is our responsibility to provide correct information to BSE. 



xiv) The Sponsor Bank understands that BSE shall neither be liable to us or any other person(s) nor responsible regardless of the cause or duration, for any errors, inaccuracies, omissions, or other defects in, or untimeliness or unauthenticity, or for any delay or interruption, or for any claims or losses arising therefrom or occasioned thereby during bidding on the facility or thereafter.







xv) 



The Sponsor Bank undertakes to indemnify the Exchange against any claims, loss or damage including liabilities arising out of failure to comply with the aforesaid clauses.



xvi) The Sponsor Bank shall maintain and preserve such information, records, books and documents pertaining to activities for such period as may be specified by the National Payments Corporation of India (“NPCI”) from time to time and which shall be available for inspection, audit and scrutiny, as and when required by BSE.



xvii) This Undertaking shall be subject to and construed and interpreted in accordance with the laws of India and the Sponsor Bank hereby submits to the exclusive jurisdiction of the Hon’ble Civil Courts at Mumbai.







Please find below details 







				Sr. No



				Contact Person Name and Designation



				Contact Person Number



				Email id (from sponsor bank domain id)







				



				



				



				















Details for API Connectivity



				Sr.No



				Particulars



				Details







				1



				Mock API URL



				







				2



				Live API URL



				



















xviii) [bookmark: _GoBack]The Sponsor Bank undertakes that the present undertaking shall be binding upon successors, legal representatives and assigns of the Sponsor Bank.



IN WITNESS WHEREOF, We hereby execute this Undertaking cum Indemnity Bond on the day, month and year above written.







Signed by the above named



For (name of the Sponsor Bank)











Authorized Signatory



Seal of Sponsor Bank



In the presence of







1.







2.									BEFORE ME
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[On the letterhead of the Company]







Date: [●]







To                                                                                                     



The General Manager



Dept. of Corporate Services



Bombay Stock Exchange Limited



PJ Towers,



Mumbai Samachar Marg, Mumbai - 400 001







Dear Sir,







Sub: 	Public Issue/Offer of equity shares of face value of Rs. [●] each of [Name of the Company] ("Company" and "Offer", respectively)







The IPO Committee/Board of Directors of the Company and Selling Shareholders at their respective meetings held on [●], 2016, in consultation with the Book Running Lead Managers to the Issue/Offer, has finalized allocation of [●] Equity Shares, to Anchor Investors at Anchor Investor allocation price of Rs. [●] per Equity Share (including share premium of Rs. [●] per Equity Share) in the following manner:



				Sr. No.



				Name of the Anchor Investor



				No. of Equity Shares allocated



				% of Anchor Investor Portion



				Bid price (Rs. per Equity Share)







				1



				



				



				



				







				2



				



				



				



				







				3



				



				



				



				







				4



				



				



				



				







				5



				



				



				



				







				6



				



				



				



				







				7



				



				



				



				







				8



				



				



				



				















[●] have applied through a total of [●] schemes, scheme-wise details provided in table below:







				Sr. No.



				Name of Scheme



				No. of Equity Shares allocated



				% of Anchor Investor Portion



				Bid price (Rs. per Equity Share)







				1



				



				



				



				







				2



				



				



				



				



















As per the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirement) Regulations, 2009, as amended, in case the Offer Price discovered through book building process is higher than the Anchor Investor allocation price, Anchor investors will be required to pay the difference by the pay-in as specified in the revised CAN































Please note that capitalized terms used and not defined herein shall have the respective meaning ascribed to them in the Red Herring Prospectus. 







We request you to make the above information public by disclosing the same on your website.











Thanking You,



For [Name of the Company]











Authorised Signatory







Name:







Designation: 







cc: 	Securities and Exchange Board of India



          	Corporation Finance Department, 



	Division of Issues and Listing,



          	Plot No. C4 A, G Block



          	Bandra Kurla Complex, Bandra (East)



          	Mumbai 400 051, India
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(on the letter head of the Book Running Lead Manager/s (BRLM/s) to the issue)








Date



To,                                                                                                                




The General Manager




Dept. of Corporate Services




Bombay Stock Exchange Limited




PJ Towers,




Mumbai Samachar Marg, Mumbai - 400 001.




Dear Sir,




Sub: Public Issue/Offer of equity shares of face value of Rs. [(] each of [Name of the company [(] ("Company" and "Offer", respectively) – Details post Anchor Allocation



The Issue/Offer price for allocation of Equity Shares to Anchor Investors has been finalized at Rs. [●] per Equity Share. The Issue/Offer details post allocation to Anchor investors is as under:




				PARTICULARS



				NO. OF EQUITY SHARES







				Issue/Offer size



				Original Issue/Offer size for book building (A)



				[(]







				QIB Portion



				Original QIB Portion (B)



				







				Allocation to Anchor Investor



				No. of shares allocated to Anchor investor (C)



				[(]







				Issue/Offer size for book building through Stock Exchange bidding platform



				A - C



				[(]







				QIB Portion



				Revised QIB portion (After Allocation to Anchor Investors)



				[(]







				NIB Portion



				Fill in final NIB portion



				[(]







				Retail Portion



				Fill in final Retail portion



				[(]







				Reservation



				Employee portion




Shareholder portion etc.



				[(]











Maximum bid (value terms) for QIB/NIB:- The maximum Bid quantity for the Issue/Offer (post Anchor Allocation) adjusted for multiple of [(] is [(] Equity Shares(at Lower end of Price Band) & maximum bid quantity (in value terms) aggregating to Rs. [(]  (at Higher end of Price Band)




We understand that the Company will provide Stock Exchanges (“SE”), the break-up of the final allocation of Equity Shares to each Anchor Investor, which will be uploaded separately on the SE website. Further the subscription details/graphs on website and all other reports provided by the exchange will be excluding Anchor Investor allocation.



Please note that capitalized terms used and not defined herein shall have the respective meaning ascribed to them in the Red Herring Prospectus.




Thanking you.




Yours faithfully,




FOR [name of the BRLM[(]]



Authorised Signatory
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(To be printed on an appropriate stamp paper as per prevailing Stamp Act)




Format of the Bank Guarantee




This guarantee is issued by ____________________ ( Name of the bank), a body corporate constituted under the Banking Companies (Acquisition and transfer of Undertakings) Act, 1970 and having head office at ____________________________________________________________ and Large Corporate Branch at _______________________________________(** CHECK Address of the branch of the Bank**) (hereinafter referred to as the “Bank” which term shall wherever the context so permits, includes its successors and assigns) in favour of BSE Limited, a company established under the Companies Act 1956 and having its registered office at 25th Floor, Pheroze Jeejeebhoy Towers, Dalal Street, Mumbai – 400 001 (hereinafter referred to as “BSE” which expression shall include its successors and assigns),




WHEREAS




1.  ______________________________ (Name of the Issuer Company), having its Registered office at __________________________________  (hereinafter referred to as the “Issuer”, which expression shall include its successors and assigns) have made a listing application with BSE for permission to list its securities (Equity Shares) offered to the public for a value aggregating to Rs.________________/- (Rupees ___________________________________) in terms of the Prospectus/ Letter of Offer dated __________________of the Issuer.




2. The Issuer Company had requested BSE to act as the “Designated Stock Exchange” [in terms of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018] for completion of the process of the proposed public issue referred to in Paragraph 1 above.




3. One of the conditions precedent for BSE to agree to function as the ‘Designated Stock Exchange’ for the proposed public issue of the Issuer is that the Issuer maintains with BSE a security deposit aggregating to one percent of the amount of the value of the securities so offered for subscription, out of which at least fifty percent upto a higher limit of Rs.3 crore is required to be tendered by the Issuer in cash and the balance may be provided by way of a bank guarantee for the performance of its obligations as an Issuer and as prescribed by the Securities and Exchange Board of India(SEBI) and also for ensuring compliance by the Issuer of all prevailing requirements of law including the regulations of SEBI  (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations).



4. The Issuer has requested the Bank to furnish to BSE a bank guarantee for Rs.________________/- (Rupees ___________________________________)




NOW IN CONSIDERATION OF THE FOREGOING,




1. We, the __________________ (Name of the Bank**) having a Branch at __________  at the request and desire of the Issuer do hereby irrevocably and unconditionally guarantee BSE a sum of Rs._______________/- (Rupees ___________________________) in lieu of fifty percent/balance of security deposit required to be provided by the Issuer to BSE, as security for due performance and fulfillment by the Issuer of its engagements, commitments, operations, obligations or liabilities as an Issuer and as prescribed by the Securities and Exchange Board of India (SEBI) and also for ensuring compliance by the Issuer of all prevailing requirements of law including the provisions of the Listing Regulations.



2. The Bank agrees and confirms that the said guarantee shall be available as a security for meeting, satisfying, discharging of fulfilling all or any of the aforesaid obligations of the Issuer or as may be directed and decided by BSE / SEBI or any other relevant statutory authority, with no reference to the Issuer.




3. The Bank hereby agrees that if in the opinion of BSE, the Issuer fails in compliance of its engagements, commitments operations, obligations or liabilities as an Issuer and as prescribed by the Securities and Exchange Board Of India (SEBI), the Listing Regulations and of all prevailing requirements of law and/or in event of non-renewal of the Bank Guarantee by the Issuer before its expiry thereof, BSE may at any time thereafter and without giving any notice to the Issuer invoke this guarantee within the claim period as stated herein below on account of the Issuer failing to comply with the aforesaid obligations, liabilities or commitments of the Issuer or prevailing requirements of law or directions of BSE / SEBI or any other relevant Statutory Authority.



4. The Bank undertakes that it shall, on first demand of BSE, without any demur, protest of contestation and without any reference to the Issuer, and notwithstanding any contestation by the Issuer, pay to BSE such sums not exceeding Rs.________________/- (Rupees _______________________________) as may be demanded by BSE. The decision of BSE as to the obligations or liabilities or commitments or non-compliance of the Issuer and the amount claimed shall be final and binding on the Bank, and any demand made on the Bank shall be conclusive as regards the amount due and payable by the Bank under this guarantee.




5. The guarantee shall be continuing guarantee and remain operative in respect of each of the obligations, liabilities,  commitments or non-compliances of the Issuer severally and any be enforced as such at the discretion of BSE, as if each of the obligations, liabilities, commitments or non-compliances had been separately guaranteed by the Bank. The guarantee shall not be considered as cancelled or in any way affected on any demand being raised by BSE but shall continue and remain in operation in respect of all subsequent obligations, liabilities commitments or non-compliances of the Issuer. However the maximum aggregate liability of the Bank during the validity of the guarantee shall be restricted to an aggregate sum of Rs._____________/- (Rupees ____________________________).




6. This guarantee shall not be affected by any change to the constitution of BSE or the Issuer or the Bank and it shall remain in force notwithstanding any forbearance or indulgence that may be shown by BSE to the Issuer.




7. The Bank undertakes to pay to BSE, the amount hereby guaranteed within 24 hours of receipt of a written notice by BSE requiring the payment of the amount either by hand delivery or by Registered Post or by Speed Post.




8. The Bank undertakes not to revoke this guarantee during its currency except with the previous consent of BSE in writing and this guarantee shall be a continuous and irrevocable guarantee upto a sum of Rs.___________________(Rupees ____________________________________).




9. The Bank agrees that this bank guarantee shall be subject to exclusive jurisdiction of Courts at Mumbai.




10. Notwithstanding anything mentioned herein above,




a) The liability of the Bank under this guarantee shall not exceed Rs.______________ (Rupees _____________________)




b) This guarantee shall be valid for a period of six months from date i.e upto ________ (“Validity Period”). 




c) The Bank is liable to pay the guaranteed amount to BSE only if BSE serves upon the bank a written claim or demand during the validity period of this Bank Guarantee as mentioned in clause 10 (b) and/or on or before ___________ i.e. within 3 months  (“Claim Period”) after the date of expiry of the bank guarantee as mentioned in clause 10 (b), whichever is later.




Executed this day of _______________ at Mumbai 




For ABC Bank of India




Xxxxxxxxxxx




Mumbai xxxxx




Authorised Signatories




Seal of the Bank
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Checklist for listing of SME IPO



A] Documents to be submitted on T+1 days (i.e. within 1 working days from the closure of the issue)



			Annexure no.


			Particulars


			Submitted:



Yes/No/NA





			A-1


			All due diligence certificates filed with SEBI by Merchant bankers


			





			A-2


			List of authorized signatories along with their specimen signatures.


			





			A-3


			Confirmation from Lead Managers that devolvement notices have been sent to underwriters (applicable if the issue has devolved).


			





			A-4


			The company should inform that the dividend entitlement for the current year for all the existing shares including the shares issued in the public issue shall rank pari-passu.


			





			A-5


			Confirmation from the company regarding the email ID for Investor Grievances as per Regulation 46 of SEBI (LODR), Regulations, 2015


			





			A-6


			Copies of all advertisements published in connection with the issue upto T+2 stage.


			





			A-7


			Confirmation from the company stating that they have obtained authentication for SCORES from SEBI as per SEBI Circular dated April 13, 2012  


			








			Date


			 





			Place


			 





			Authorised Signatory and                                                                                              Stamp of the company


			 





			


			





			Name


			 





			Designation


			 








Important: Please note that there shall be a liability regarding payment of depository charges (NSDL and CDSL) for verification of bid data. The invoice shall be raised after the closure of the issue.



Note: 



a. All details must be filled in the prescribe format as available on Exchange website. . 



b. The form should be submitted duly completed in all respects and all details asked for in the forms should be filled. If a particular field/detail is not applicable, please mention that the same is not applicable.



c. All pages of the forms must bear rubber stamp of company and initials of authorised signatory.



d. In case the space provided in the form is not sufficient, please furnish the details as an annexure, duly stamped and initialed.



The Exchange reserves the right to ask for documents other than those mentioned above.



Checklist for listing of SME IPO



B] Documents to be submitted before T+1 days (i.e. within 1 working day from the closure of the issue)



If BSE is the ‘Designated Stock Exchange’, then the documents as per Basis of Allotment checklist.



----------------------------------------------------------------------------------------------------------------------



If BSE is not the ‘Designated Stock Exchange’, then the following documents to be submitted before T+1 days (i.e. within 1 working day from the closure of the issue)



			Annexure no.


			Particulars


			Submitted:



Yes/No/NA





			B-1


			Copy of Prospectus


			





			B-2


			Copy of the RoC filing acknowledgement for filing of Prospectus


			





			B-3


			Certified true copy of the additional material contracts and documents (mentioned in the final offer document/Prospectus) which have not been submitted earlier with the Exchange. (Kindly provide the soft copy for all the material contracts and documents)


			





			B-4


			Certified true copy of Table showing region- wise collection of application money. 


			





			B-5


			Certificate from the bankers to the issue regarding the collection of application money. 


			





			B-6


			Certified true copy of the basis of allotment approved by the Designated Stock Exchange.


			





			B-7


			Copy of the letter from Registrar addressed to Merchant bankers regarding the details they have verified with the depositories (NSDL/ CDSL) pursuant to SEBI letter dated June 12, 2007.


			








			


			Date


			 





			


			Place


			 





			


			Authorised Signatory and                                                                                              Stamp of the company


			 





			


			


			





			


			Name


			 





			


			Designation


			 








Note: 



a. All details must be filled in the prescribe format as available on Exchange website.. 



b. The form should be submitted duly completed in all respects and all details asked for in the forms should be filled on the Listing Center of BSE. If a particular field/detail is not applicable, please mention that the same is not applicable.



c.       All pages of the forms must bear rubber stamp of company and initials of authorized signatory.



d. In case the space provided in the form is not sufficient, please furnish the details as an annexure, duly stamped and initialed.



The Exchange reserves the right to ask for documents other than those mentioned above.


C] Documents to be submitted on or before T+2 days (i.e. within 2 working days from the closure of the issue)


			Annexure no.


			Particulars


			Submitted:



Yes/No/NA





			


			Forms


			





			C-1


			Clauses relating to Articles of Association)


			





			C-2


			Letter of application
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			C-3


			Listing Agreement as per SEBI (LODR), Regulations, 2015 duly executed on non judicial stamp paper of Rs. 100/- (2 original sets– 1 to be returned to company) along with Certified true copy of the resolution passed by the Board of Directors for authorizing officer to sign and execute the listing agreement.
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			C-4


			Certified true copy of the resolution passed by the Board of Directors for allotment of securities (the resolution should specifically make a mention of total number of Securities allotted/allocated by the issuer)


			





			C-5


			Certificate from statutory auditors/practicing chartered accountant/ practicing company secretary stating that :



a) Allotment has been made as per the basis of allotment approved by the Designated Stock Exchange.



b) The share certificates corresponding to equity Securities under lock in have been enfaced with non-transferability condition, as per format given below:



Number of securities



Distinctive numbers range                                                                      



Lock-in Date



From



To



From



To



c) Allotment of shares from the employees' quota has been made to permanent/regular employees of the company and of the promoter companies, as on the date of the opening of the public issue and who are entitled to such allotment


			





			C-6


			If Pre-IPO shares are held in physical form, then confirmation from RTA to the issue that the Pre-IPO shares held in physical form are locked-in in their system upto the dates mentioned as per the table shown below. Further, the RTA should confirm that as and when the physical certificates, if received for dematerialization will be locked in upto the dates as mentioned below:



Number of securities



Distinctive numbers range



Lock-in Date



From



To



From



To






			





			C-7


			Lock-in confirmation from depositories for pre-IPO equity shares


			





			C-8


			In case Securities issued (including anchor investors) in dematerialized form are under lock in then a certificate from the depositories must be furnished stating that the Securities are under lock in confirming the date upto which they are under lock-in (applicable only in cases where the equity Securities issued are under lock in).


			





			C-9


			Shareholding pattern of company (pre issue, issue and post issue) in format with PAN given as per Regulation 31 of SEBI (LODR), Regulations, 2015. Also provide post issue shareholding pattern without PAN details)


			





			C-10


			Copies of all advertisements published after till date






			





			C-11


			Specimens of the allotment advice (CAN) marked cancelled





			





			C-12


			Specimens of the allotment advice sent to Qualified Institutional Buyers (QIB)


			





			C-13


			Details regarding compliance with the conditions of Corporate Governance as stipulated in Companies Act, 2013 and Regulation 17 to 27 of the SEBI (LODR) Regulations and Circulars issued by SEBI thereunder ( IF APPLICABLE)


			





			C-14


			Details of Current Issue


Category



Valid Shares  Received in each category



No. of shares available for Allocation (as per Prospectus)



Spill Over if any



Equity Shares Allotted






			





			C-15


			The Annual Fees is Rs 25,000/- or 0.01% of full market capitalization (Post Issue Shares Multiply with Issue Price), whichever is higher.


Annual Listing Fees



Applicable Tax (Amount)



TDS



Net Fees Payable



Payment Details (RTGS details)






			





			C-16


			PAN Validation Charges 



Base Fees Payable



Applicable Tax (Amount)



TDS



Net Fees Payable



(Base Fees shall be communicated by the BSE official on T+1 day)- ‘T’ being the closure of the issue


			





			C-17


			Confirmation from the issuer for the following:



· That the copies of all advertisements published as regards the current issue have been submitted to the Exchange.



· That the issuer is compliant with the requirement of common agency as specified by SEBI.



· That all securities required to be under lock-in are subjected to lock-in, as mentioned in Offer Document for the issue.


			





			C-18


			Confirmation from the Lead Manager and Issuer confirming that


1) the issue in compliance with all requirements of Companies Act, 2013, SEBI (ICDR) Regulations 2018 and any other applicable law(s), Rules and Regulations and no statutory authority has restrained the Company from issuing and listing of shares pursuant to present issue


2) the issuer or any of its promoters or directors are not declared as ‘Fraudulent Borrower’ by the lending banks or financial institution or consortium, in terms of RBI master circular dated July 01, 2016






			





			C-19


			Soft copy of total securities issued by the Issuer in the format as given below (in MS-Excel form only):



Number of securities



Distinctive numbers range



Type of Security (F- Fully Paid, P – Partly Paid, L – Lock –in etc)



Date upto which securities are under lock-in



Physical/ Demat



From



To






			





			C-20


			List of all allottees, addresses, category wise (QIB/HNI/Retail/Reserved category) along with number of shares applied, allotted, amount paid,  bank account details, PAN number, Demat account details etc.





			





			C-21


			Letter from all the merchant bankers involved in the issue specifying the following:



Details of amendments/ changes made in DRHP (which were subsequently incorporated in RHP) and details of amendments/ changes made in RHP (which were subsequently incorporated in Prospectus). 



Kindly submit the same in track changes mode also.






			





			C-22


			Confirmation from the company stating that they have obtained authentication for SCORES from SEBI as per SEBI Circular dated April 13, 2012 if not given at the time of T+2 documentation.






			





			C-23


			Confirmation from RTA on the total quantum of NSM commission payable as per SEBI circular CIR/CFD/14/2012 dated Oct. 4, 2012 in the captioned issue. The calculation format for determining the quantum of commission should be as per the aforesaid SEBI circular. The commission payment instruction - dat file format has to be forwarded from the RTA/Issuer/BRLM once the NSM commission calculation process is completed.


			





			C-24


			Confirmation from the issuer on the transfer of the NSM commission amount to the Bank Account of the Exchange.


			





			C-25


			Confirmation of effective date of listing and Symbol to be used for Scrip ID and BOLT.


			





			C-26


			Undertaking from MD/ CS/ Compliance Officer of the company stating:



a) “We hereby confirm that the company or its promoters or whole time directors are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.”



b) “We hereby confirm that the company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”


			





			C-27


			CIN,PAN,TAN & GSTIN of the Company


			





			C-28


			DIN & PAN of Promoters and Directors


			





			


			


			





			


			Date


			 





			


			Place


			 





			


			Authorised Signatory and                                                                                              Stamp of the company


			 





			


			


			





			


			Name


			 





			


			Designation


			 








Note: 



a. All details must be filled in the prescribe format as available on Exchange website.  



b. The form should be submitted duly completed in all respects and all details asked for in the forms should be filled. If a particular field/detail is not applicable, please mention that the same is not applicable.



c. All pages of the forms must bear rubber stamp of company and initials of authorised signatory.



d. In case the space provided in the form is not sufficient, please furnish the details as an annexure, duly stamped and initialed.


e. In case the space provided in the form is not sufficient, please furnish the details as an annexure, duly stamped and initialed



Depository shall directly collect charges related to online validation of the details of investor viz. PAN, DP ID / Client ID (Bid Verification charges) from the issuer company.



For any query related to Bid Verification charges, kindly co-ordinate with respective Depository directly



For Queries email to be sent to the below-mentioned email I’ds



			CDSL


			caipo1@cdslindia.com 





			NSDL


			NaushadK@nsdl.co.in 








The Exchange reserves the right to ask for documents other than those mentioned above.



Documents to be submitted before T+2 days (i.e. within 2 working days from the closure of the issue)


			D-1


			Certified true copy of the letter from Registrars and lead manager regarding dispatch of share/debenture/warrant certificates, allotment advice, refund orders, underwriting commission,  uploading of electronic credit of Securities, uploading of ECS/NEFT/RTGS credits and brokerage warrants.


			





			D-2


			Confirmation from the depositories regarding the credit of beneficiary accounts of the security holders.


			





			D-3


			Certificate from the Registrar reconciling the total securities allotted with the total securities credited, and securities that have failed to be credited.


			





			D-4


			Basis of allotment advertisement


			








			


			


			





			


			Date


			 





			


			Place


			 





			


			Authorised Signatory and                                                                                              Stamp of the company


			 





			


			


			





			


			Name


			 





			


			Designation


			 








Note: 



a. All details must be filled in prescribe format as available on Exchange website. 


b. The form should be submitted duly completed in all respects and all details asked for in the forms should be filled. If a particular field/detail is not applicable, please mention that the same is not applicable.



c. All pages of the forms must bear rubber stamp of company and initials of authorised signatory.



d. In case the space provided in the form is not sufficient, please furnish the details as an annexure, duly stamped and initialed.



The Exchange reserves the right to ask for documents other than those mentioned above.
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BSE Limited	Refer Regulation 2.2







Letter of Application



(By the Companies not Listed on the Exchange)



(On the letterhead of the company)



From:	Date:



To,



Sr. General Manager,



Listing Operations Department 



BSE Limited.



P.J. Towers, Dalal Street,



Mumbai – 400 001.







Dear Sir,



In conformity with the Rules, Bye-laws and Regulations of BSE Ltd (“Exchange”), we hereby apply for admission of the following securities' of the (Name of the Company) (“Company”) to dealings on the Exchange:



				Type of security applied for listing



				







				Number of securities applied for listing



				







				Fully paid / partly paid



				







				Face value (Rs.)



				







				Paid-up value (Rs.)



				







				ISIN No.



				















The securities mentioned above includes <no of shares> which were issued by the Company vide its Prospectus dated <> / pursuant to scheme of arrangement approved by Hon’ble High Court / National Company Law Tribunal (NCLT) vide its order dated <> at an issue price of Rs.<>.







We also enclose herewith the Listing Application attached as Annexure I and Listing Agreement duly completed along with the relevant documents prescribed by the Exchange for the listing of above mentioned securities on your esteemed Exchange 







We also undertake to furnish such additional information and documents as may be required by the Exchange from time to time and pay the necessary listing / other fees as prescribed by the Exchange from time to time.







We also undertake to comply with all the requirements, terms, provisions conditions as contained in the Rules, Bye-laws, Regulations of the Exchange and circulars, notices issued by the Exchange and SEBI from time to time.



Yours faithfully,



(Signature of the Managing Director / Company Secretary)



(Full name of person signing) 



(Name of the organization)
















Annexure I



Form of Listing Application



Details of the issuer and Securities applied for listing:



				A) Information about the issuer 







				Name of the Company



				







				Act under which the Company is incorporated



				







				Date of incorporation



				







				Whether Incorporated as a Private or Public Company







				







				If Incorporated as a Private Company, date of conversion into a Public Company



				







				Address of Registered Office 



				







				Phone Numbers and mobile number  



				







				Address of the Corporate Office



				







				Phone Numbers and mobile number  



				







				Address of principal place of business 



				







				Name of the Company Secretary / Compliance officer







				







				Website address



				







				Designated email ID



				







				Date of closing of Financial Year



				







				Name and address of Registrar and Transfer Agents (If any)



				







				Name of Contact person (Registrar and Transfer Agents)



				







				Phone Numbers and mobile number  



				







				Statutory Auditor



Name of the Contact Person



Direct Phone Number



Email ID. 



				







				Secretarial Auditor



Name of the Contact Person



Direct Phone Number



Email ID.



				







				Name of Group and Other Group Companies



				







				B) Authorised Capital







				Total Authorised Capital (Rs.) (a+b)



				







				a) Equity share capital*



No. of shares



Face value (Rs.)



Total value (Rs.)



				







				b) Preference share capital*



Type of preference shares



No. of Preference shares



Coupon rate if any



Face value (Rs.)



Total value (Rs.)



				







				C) Issued, subscribed and paid-up equity share capital “before IPO / scheme of arrangement”







				i) Equity share Capital*







				Number of shares



				







				Distinctive numbers



				







				Nominal value per share (Rs.)



				







				Amount paid up per share (Rs.)



				







				Total nominal value (Rs.)



				







				Total paid-up value (Rs.)



				







				Call in arrears if any (Rs.)



Please specify whether due from promoter or public



				







				ii) Preference share capital*







				Type of preference shares



				







				No. of Preference shares



				







				Face value (Rs.)



				







				Coupon rate if any



				







				Total value (Rs.)



				







				D) Details of equity shares issued for cash under IPO







				Date of prospectus



				







				Number of shares issued under IPO



				







				Distinctive Numbers



				







				Issue Price per share (Rs.)



				







				Securities premium per share (Rs.)



				







				Whether issued as fully paid / partly paid



				







				If partly paid then amount paid per share (Rs.)



				







				Total nominal value of shares issued (Rs.)



				







				Total paid-up value of shares issued (Rs.)



				







				E) Details of equity shares issued pursuant to scheme of arrangement 



(applicable to unlisted company seeking listing pursuant to scheme of arrangement approved by National Company Law Tribunal (“NCLT”)







				Name of High Court/NCLT approving the scheme



				







				Date of High Court/NCLT order



				







				Whether approval from SEBI / Stock Exchanges were obtained



				







				Type of securities issued pursuant to scheme (equity / preference)



				







				Number of shares issued pursuant to scheme



				







				Distinctive numbers



				







				Issue price per share (Rs.)



				







				Nominal value of shares issued (Rs.)



				







				Paid-up value of shares issued (Rs.)



				







				F) Post IPO / Scheme issued, subscribed and paid-up capital







				i) Equity share capital*







				Number of shares



				







				Distinctive numbers



				







				Nominal value per share (Rs.)



				







				Amount paid up per share (Rs.)



				







				Total nominal value (Rs.)



				







				Total paid-up value (Rs.)



				







				Call in arrears if any (Rs.)



Please specify whether due from promoter or public



				







				ii) Preference share capital*







				Type of preference shares



				







				No. of Preference shares



				







				Face value (Rs.)



				







				Coupon rate if any



				







				Total value (Rs.)



				







				G) Securities Premium Account







				Before the IPO / Scheme (Rs.)



				







				Amount deposited pursuant to IPO/ Scheme (Rs.)



				







				Total (Rs.)



				







				



				











*please add rows if there are more than one type of equity / preference shares











<Signature of the Managing Director / Company Secretary>



<Full name of person signing>



<Name of the organization>
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On Rs.100/- Stamp paper/Frankin

LISTING AGREEMENT

This Agreement is made on this ........ccccceeveenneen. day of ..ccoovviiiiis e, by

.......................... a Company / any other entity duly formed and registered under the
relevant Indian Act / statutory enactment of appropriate jurisdiction, including
overseas jurisdiction, wherever applicable, and having its registered office at
............................................................................................ (hereinafter called "the
Issuer") with the ......cccoovvvnnnes (Name of the Stock Exchange) (hereinafter called "the
Exchange").

WHEREAS:-

a.It is a requirement of the Exchange that the Issuer shall submit a listing agreement
duly executed along with an application for admission and continued admission of
the securities to dealings on the Exchange.

b. *The Issuer is desirous of continuing the listing of its securities on the Exchange.

Or

The issuer is desirous of listing its securities as mentioned in the application and
made part hereof.

c. The Issuer is desirous of executing this Agreement in compliance with the
aforesaid requirement of the Exchange.

NOW THEREFORE in consideration of the aforesaid, the Issuer hereby covenants and
agrees with the Exchange as follows:

That the Issuer shall comply with the extant provisions of all the applicable statutory
enactments governing the issuance, listing and continued listing of securities.

That without prejudice to the above clause, the Issuer hereby covenants and agrees
that it shall comply with the following:—

i. the SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015
and other applicable regulations /guidelines/circulars as may be issued by SEBI from
time to time.

ii. the relevant byelaws / regulations / circulars / notices / guidelines as may be
issued by the Exchange from time to time.

iii. such other directions, requirements and conditions as may be imposed by SEBI/
Exchange from time to time.

That it shall pay listing and such other fees / fines as may be specified / levied by
the Exchange from time to time within the prescribed period.









4. That it shall keep intimated the Exchange about change in any information / details
of the issuer.

5. The admission and continued admission of the securities to dealings on the Exchange
is subject to the discretion of the Exchange and subject to the powers of the Exchange
to prohibit, suspend or withdraw the listing of the securities on the Exchange.

6. That the board of directors or a committee duly authorized by the board of directors
of the issuer has passed a resolution for initial listing of the securities on the Exchange

at its meeting held on the ................ day of ..o
20...... (not applicable in cases where the securities are already listed on the
Exchange).

7. Both parties agree that earlier listing agreement stands rescinded and novation
carried out in accordance with respective regulations (viz. ICDR , ILDS , NCRPS,
etc.) shall not affect any right already accrued or liability incurred by either party nor
effect any enquiry or investigation or any other action undertaken by the Exchange
or SEBI.

This Agreement is duly executed on the day, month and year first mentioned above by the
authorized signatories duly authorized by the board of directors or committee thereof in

their e meeting held on ................ (date).

SIGNED AND DELIVERED by the within named )
......................... (Name of the Issuer) )
Through its Authorised Signatories )
Name(s): )
Designation(s): )

SIGNED by the authorized signatory of Stock Exchange )

Name: )
Designation: )

*Note: Stock Exchange may strike off whichever is not applicable.









Information about the Company and Securities

Name of Issuer:

CIN No.

Registered office

Address

Corporate office

Address

Telephone No.

Fax No.

Website address

e-mail
id

Name of the Company
Secretary/ Compliance
officer

Telephone no.

Fax
No.

e-mail id

Securities applied for
listing
(Please tick (V) the
appropriate boxes)

Specified securities ( Main Board)

Specified securities (SME Exchange)

Specified securities (Institutional Trading
Platform)

Non-convertible debt securities

Non-convertible redeemable preference
shares

Perpetual debt instrument

Perpetual non-cumulative
shares

preference

Indian depository receipts

Securitized debt instruments

Units issued by Mutual Funds

Others (Please specify)
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Documents for Basis of Allotment where BSE is the Designated Exchange(T+3)





			Sr. No


			Particulars


			Submitted


(Yes/No)





			1. 


			One soft Copy of final prospectus filed with ROC along with its acknowledgement copy.


			





			2. 


			Proceeding details / minutes of basis of allotment, verified and signed by R & T Agent, BRLM (Responsible for post issue) and the Issuer along with the reasons for exception to rejection cases. Also, incorporation of points in minutes as per “Annexure I” 


			





			3. 


			Category wise, summary of list of “technical rejection” cases Specifying – Application No., Category, Name & Add., Pan #, DP ID CL ID, Quantity, price Amount and reason for rejection. 


			





			4. 


			Copy of the statutory advertisement released in respect of the public issue / offer for sale, opening and closing of the issue, price revision, if any etc. up to the stage of basis of allotment


			





			5. 


			Confirmation from Auditor as per “Annexure II”, if applicable


			








The Exchange reserves the right to ask for documents other than those mentioned above.





Annexure I





Following points shall be part of minutes:





i) Only QIBs as mentioned under the definition in Regulation 2 (1)(ss)  of SEBI ICDR, Regulation 2018  are proposed to be allotted equity shares under QIB category. 


ii) No QIB has Bid and proposed to be allotted equity shares under non-QIB or retail category. 


iii) The Basis of allotment has been prepared in compliance with SEBI (ICDR) Regulations, 2018 and for its issue the company has complied with said regulation and all other statutory requirement.


iv) That we have checked and verified all the final certificates issued by the controlling branch and the same have been found in order. 


v) The validation of the electronic bid details with the depository’s records for DP ID, client ID and PAN. 


vi) There is no injunction / prohibition order of a competent court of law on the issue or on a part of any particular category of the issue and no statutory authority has restrained the company from completing the basis of allotment. 


vii) If Approval from SEBI is sought for relaxation in PAN mismatch applications, then copy of SEBI approval letter as well as the true copy of request letter to SEBI, should be submitted.


















Annexure II





Format of the confirmation to be submitted by the Statutory Auditors on their letterhead: 





To,


Listing Operation Department,


BSE Limited,


20th Floor, P.J.Towers,


Dalal Street, 


Mumbai – 400 001.





Dear Madam/Sir,





Sub: Initial Public Offer of (Name of Issuer) of (No of Equity Shares) of Face Value INR (Face Value) /- each.





Auditor’s certificate for the following:





· Receipt of the minimum promoter’s contribution, if applicable with date and amount.


· If minimum promoter’s has been brought in by alternative investment funds or foreign venture capital investors or scheduled commercial banks or public financial institutions or insurance companies registered with Insurance Regulatory and Development Authority of India, as specified under Regulation 14(1) of SEBI (ICDR) Regulation, 2018, bifurcation of the same shall be provided with date of receipt of the same from each of the party with percentage to the post issue capital. Further, a confirmation that the same is in compliance with the requirement of SEBI (ICDR) Regulations, 2018.





For _Name of the Auditor_














Name of Auditor


Membership No.





Date:
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SME IPO CHECKLIST – IN PRINCIPLE APPROVAL


			Sr. No.


			PARTICULARS





			1. 


			5 copies of the draft offer document 





			2. 


			Soft copy of the Draft Prospectus for uploading on website





			3. 


			Copy of resolution passed by the Board of Directors for issue of securities through IPO





			4. 


			Copy of the shareholders resolution under 62(1)(c) of Companies Act, 2013 approving IPO





			5. 


			Undertaking  from BRLM(s) / Lead Manager(s) that 





a. the offer document contains all material disclosures which are true and adequate to enable the applicants to take an informed   investment decision.


b. The   Offer Document contains


i. Disclosures specified in the   Companies   Act 2013


ii. Disclosures specified in Part A of Schedule VI of SEBI (ICDR) Regulations 2018.





			6. 


			Confirmation from the Issuer Company and BRLM (s)/ Lead Manager(s) confirming that:


a. The Company is eligible to make an issue under SEBI (ICDR) Regulations, 2018 and is in compliance with Regulation 228 and 230 of said regulations.


b. For the proposed IPO, the Company is in compliance with the eligibility requirement for an SME to do an IPO   as laid down under Regulation 229 of SEBI (ICDR) Regulations 2018.


c. The Company is in compliance with the eligibility criteria of the Exchange for listing on BSE SME Platform. Pointwise compliance with Exchange requirement shall be given as separate Annexure


d. There are no restrictive clauses in the Articles of Association of the  Company


e. The provisions of the Memorandum and Articles of Association are not inconsistent with the clauses of the Listing agreement or any other applicable law, Rules or Regulations.


f. For the proposed IPO, the company has complied with all the statutory requirements including requirements of The Companies Act, 2013, SEBI Act, RBI Guidelines, SEBI (ICDR) Regulations, 2018 etc. and no statutory authority has restrained the company from issuing its securities to public through IPO.


g. There has not been any violation of the deemed public issue norms under the provisions of Companies Act, 1956 / Companies Act, 2013 and rules made thereunder, with respect of pre-ipo capital issue by the company. [Note: please provide details if there are any violations]


h. The company has appointed <name > as compliance officer in term of Regulation 244(8) of SEBI (ICDR) Regulations, 2018 and his contact details are given hereunder: <Provide contact details>





			7. 


			Undertakings to be given by the Company and BRLM (s)/ Lead Manager(s):





In terms of General Order No. 1 of 2020 issued by SEBI with the title “Securities and Exchange Board of India (Issuing Observations On Draft Offer Documents Pending Regulatory Actions) Order, 2020” we hereby confirm that other than as stated in the Draft Offer Document (strike out whichever is not applicable) w.r.t. issuer company, its promoter(s) / Directors(s) /group companies / Subsidiaries (together referred to henceforth as “the entities”):


a) no show cause notice has been issued or is pending by SEBI OR no investigation / examination / inquiry has been initiated/ordered  by SEBI against “the entities”.


b) no recovery proceedings have been initiated by SEBI against “the entities”.  


c) no order for disgorgement or monetary penalty has been issued by SEBI against “the entities” OR where such an Order has been issued, it has been complied with. 


d) “the entities” are not in non-compliance with any of the directions issued by SEBI.


e) there is no reconsideration of proceedings by SEBI pursuant to remand by the Securities Appellate Tribunal or Court in respect of any matter relating to “the entities”.


f) the issuer has not been restrained by SEBI or any Court/ Tribunal from making a public issue or filing of offer document.





			8. 


			Copy of all show cause notice(s)/order(s) issued by any regulatory authority (e.g. SEBI, ROC, RBI, CLB, Stock Exchange etc.) & Correspondence there to.





			9. 


			a) Details of Company  Directors including their PAN number


b) PAN and TAN number of Company





			10. 


			If the Promoters are Individuals: 


PAN , Bank Account Number





If the Promoters are Body Corporates: 


PAN , Bank Account Number ,Permanent Account Number, Company Registration Number or equivalent and the address of the ROC with which the promoter is registered  





			11. 


			Printed Balance Sheets, Profit & Loss Accounts and Cash Flow Statements for the preceding 5 years (or for such applicable periods)	





			12. 


			Copies of major orders/contracts/ received/ executed/ in-hand should be kept ready and be available for inspection. A statement of material contracts duly certified by a practicing Chartered Accountant/ practicing Company Secretary should be submitted. 





			13. 


			Details if the present or any previous application of the Company/Group Company for listing of any securities has been rejected earlier by SEBI or by any stock exchange and reasons thereof.





			14. 


			If Company had filed the IPO documents with BSE in past, kindly provide details of the same.





Please provide following details of its listed group companies:





1. Name of the Company:


2. ISIN Number:


3. Name of the Exchange, where it is listed:


4. Scrip Code/Scrip Symbol:


5. If under suspension Reason for suspension:





			15. 


			Name of the exchange which is proposed to be designated by the Company as the lead exchange, for the purposes of approval of the basis of allotment, and for depositing the security deposit as required under the listing conditions of the exchanges.





			16. 


			Copies of agreements and memoranda of understanding between the Company and its promoters/ directors.





			17. 


			Memorandum & Articles of Association of the Company.





			18. 


			A certificate from the statutory auditor/practicing chartered accountant certifying compliance of conditions of Corporate Governance as stipulated in Companies Act, 2013 and Regulation 17 to 27 of the SEBI (LODR) Regulations and circulars issued by SEBI thereunder. (If Applicable)





			19. 


			One Time Listing Processing Fees 


			Issue Size


			Fees





			Upto Rs. 5 Crores


			Rs. 25,000





			Rs. 5 Crores to Rs. 10 Crores


			Rs. 50,000





			Above Rs. 10 Crores


			Rs. 75,000














			20. 


			Due Diligence Certificate as submitted to SEBI, addressed and submitted to BSE.





			21. 


			Copy of SEBI certificate for Merchant Banking Registration





			22. 


			SEBI scores registration





			23. 


			Confirmation to be submitted by the Statutory Auditors on their letterhead for Compliance with Sec 42(6) of the Companies Act 2013 for the Private placements made by the company on or after 01st April, 2014 (Annexure I)





			24. 


			Confirmation to be submitted by the Managing Director/Company Secretary on their letterhead for Compliance with Sec 42(6) of the Companies Act 2013 for the Private placements made by the company on or after 01st April, 2014(Annexure II)





			25. 


			The Company shall undertake to inform the Exchange forthwith of any material development which takes place after the filing of the application with the Exchange but prior to the issue of the in-principle approval that may render the information provided to the Exchange (whether in the application or otherwise) incorrect or outdated or which otherwise has a bearing on the proposed issue of securities.





			26. 


			Undertaking from MD/ CS/ Compliance Officer of the company stating:


 


a) “We hereby confirm that the company or its promoters or whole time directors are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.”


b) “We hereby confirm that the company, its promoters,  its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”





			27. 


			Contact Details:





a) From Company:


b) From BRLMs:





			28. 


			A confirmation from the Issuer as well as BRLMs to the issues stating:





“We hereby confirm that the issuer or any of its promoters or directors are not declared as ‘Fraudulent Borrower’ by the lending banks or financial institution or consortium, in terms of RBI master circular dated July 01, 2016”












Annexure I


Format of the confirmation to be submitted by the Statutory Auditors on their letterhead:





To,





Chief General Manager,


Listing Operation,


BSE Limited,


P.J. Towers, Dalal Street,


Mumbai – 400 001.





Dear Sir,





Sub:	Compliance Certificate of Sec 42(6) of the Companies Act 2013 for the Private placements made by “Name of the Company” on “all the dates of the allotment after 1/4/2014” 





We, (Name of the Statutory Auditor), have verified the relevant records and documents of (name of the company) with respect to the captioned preferential allotment and certify that:





1. The company has realized the Application/ Allotment Money aggregating to Rs._____________/- from the bank account of the respective allottees against the allotment of __________equity shares on or before (Date) and there is no circulation of funds or mere passing of book entries in this regard.





2. We further confirm that company is in compliance with sub-section (6) of Section 42 of the Companies Act 2013 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014, and relevant documents, including records of Bank Account Statements of each allottee regarding subscription money received from their respective banks accounts, are maintained by the issuer.





For _Name of the Auditor_











Name of Auditor


Membership No.


Date:


Annexure II





Format of the confirmation to be submitted by the Managing Director/ Company Secretary on the letter head of the company:








To,





Sr. General Manager,


Listing Operation,


BSE Limited,


P.J. Towers, Dalal Street,


Mumbai – 400 001.








Dear Sir,








Sub:	Compliance Certificate of Sec 42 of the Companies Act 2013 for private placements made by the Company post April 1, 2014





I, (Managing Director/ Company Secretary) of the company hereby certify that:





a) the company has complied with all the provisions of Companies Act 2013 including Section 42, Section 62 of the Companies Act 2013 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014.  Further the company has also complied with all the legal and statutory formalities for allotment of aforesaid equity shares issued on a preferential basis.


b) Allotment of shares has been made only to such persons to whom offer / invitation was made


c) None of the allottee have been debarred from accessing the capital market or have been restrained by any regulatory authority from directly or indirectly acquiring the said securities


d) There is no restraint on the company by any regulatory authority from raising the capital or altering its capital structure in any manner.


e) None of the promoters or directors of an issuer are fugitive economic offender as defined under Regulation 2(1) (p) of SEBI (ICDR) Regulations, 2018.





___________________________


Managing Director/ Company Secretary


Date:
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List of Documents to be submitted on Issue Open Stage


			Sr. No


			Particulars


			Format 





			1. 


			RHP (Soft and hard copy)


			





			2. 


			Track change mode of RHP (soft copy)


			





			3. 


			RoC Approval Letter


			





			4. 


			GID 


			





			5. 


			Issue Parameter


			








			6. 


			Certified true copies of Company’s relevant statement of bank accounts    wherein promoter’s contribution, if any, received by the Company is reflected.


			





			7. 


			R, NR forms with instruction pages. Also, Employees / Shareholder forms (if applicable)


			





			8. 


			Abridged Prospectus / Form 2A


			





			9. 


			Bidding Centers for R and NR forms


			





			10. 


			Company Logo


			





			11. 


			Basis of Issue Price / Price Band Advt


			





			12. 


			BRLM letters For Using Book Building Software (In case of Book Building)


			








			13. 


			Company letters (In case of Book Building)


			








			14. 


			Syndicate Members to the issue (Excel Sheet)


			





			15. 


			Calculation Sheets / housekeeping sheets exhibiting working of ASBA fees, one percent security deposit, maximum bid quantity 


			





			16. 


			Anchor calculation (at anchor investor stage)


			





			17. 


			Format of Anchor Investor(AI) details (if applicable), as attached along with the Intimation letter formats from BRLMs(soft copy) & Company(soft copy) for AI allotment, by 6 pm of one day prior to the issue opening date.


			














			18. 


			Bank Guaranty Format


			





			19. 


			Sponsor Bank Undertaking


			





			20. 


			BookBuilding Fees with payment bifurcation and UTR No


			





			21. 


			1% security deposit payment UTR No


			











Book Building Fees:





			    Issue Size


			Applicable Software Usage Fee





			Upto Rs. 5 Crores


			Rs. 1,50,000





			Rs. 5 Crores to Rs. 10 Crores


			Rs. 2,00,000





			More than Rs. 10 crores


			Rs. 2,50,000








   plus applicable taxes
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Annexure–I




To be forwarded by the BRLM with a covering letter:




DRAFT OF LETTER TO BE WRITTEN FOR OBTAINING CONSENT FOR USING BOOK BUILDING SOFTWARE




Date:




The Managing Director




BSE Limited




P J Towers, Dalal Street, 



Mumbai -400001, India



Sub: Usage of the electronic facilities and software of the Exchange for the Initial Public Offer (IPO) of (name of the co.)




Dear Sir,




We (name of the co.) a company duly incorporated under the Companies Act, 1956, and having its registered office at (Address) hereinafter referred to as “Company” have mentioned the name of Exchange (hereinafter referred to as Bombay Stock Exchange Limited) as a platform for electronic book building for our IPO, in the draft preliminary prospectus for the IPO filed with the Securities and Exchange Board of India (SEBI) on ____200   .  We are intending to make an Initial Public Offering (‘IPO’) of approximately (quantity) equity shares (‘Shares”) of the face value of Rs. (amount) each, following the book building process in accordance with Securities and Exchange Board of India ‘SEBI’ (ICDR) Regulations, 2009.  The Company has appointed (name of the BRLM) as the book running lead managers (“BRLMs”).  The Company has filed the draft of the Preliminary Offer Document with SEBI for review and comments in accordance with the SEBI Guidelines for Disclosure and Investor Protection.




We request the Exchange to allow the Syndicate members who are trading members of the Exchange and appointed by us specifically for this purpose to participate in the book building process through the online IPO system of the Exchange, subject to such terms and conditions as may be set by the Exchange in this regard including signing of any undertakings etc. by the syndicate members.




We request the Exchange to allow such of those trading members of the exchange and desirous of participating in the book building process through the online IPO system of the Exchange and having trading terminals at the centres as would be specified by us or the BRLMs in writing to the Exchange, subject to such terms and conditions as may be set by the Exchange in this regard including signing of any undertaking etc… These trading members may also be referred to as brokers of the issue.




1. Provisions of facilities and Infrastructure.




a. BSE will make available the software for book building




b.  We confirm that the software proposed to be used for book building has undergone tests with the BRLMs, Syndicate Members and brokers to the issue and is satisfied about the utility of the software.




“It is to be distinctly understood that the permission given by BSE to use their network and software of the Online IPO system should not in any way be deemed or construed that the compliance with various statutory approved by BSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor does it take any responsibility for the financial or other soundness of this Issuer, its promoters, its management or any scheme or project of this Issuer.”




“It is also to be distinctly understood that the approval given by BSE is only to use the software for participating in book building process;




2. Terms of Operations for the electronic facilities and software for book building will cover the following:




a. A complete and continuous back up maintained by BSE, of the data being entered into the book building software by the syndicate members.




b. BSE to keep open on-line book building facilities during those hours and dates as are finalized by BSE in consultation with BRLM.




3. The Exchange shall provide its services on a best effort basis.  However, the exchange shall not be liable for failure of the system or for any loss, damage, or other costs arising in any way out of:




a. Telecom network or system failures including failure of ancillary or associated systems or fluctuation or power or other environmental conditions, or




b. Accident, transportation, neglect, misuse, errors, frauds of the syndicate members/BRLM or its authorized persons or the agents or any third party, or 




c. Any fault in any attachments or associated equipment (either supplied by the Exchange or approved by the Exchange) which forms or does not form part of the trading workstation installation, or




d. Act of God, fire, flood, war act of violence, or any other similar occurrence, or




e. Any accidental special or consequential damages including without limitation of loss of profit.




4. Charges of BSE




For providing the abovementioned services, we shall pay the fees as per the schedule of BSE.




We request you to kindly sign and return the duplicate copy of this letter.




Thanking you,




Yours sincerely,




For (name of the company)




Authorised Signatory




Approval granted on the above-mentioned terms 




For Bombay Stock Exchange Limited




Authorised Signatory
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(on the letter head of the Issuer company)




To,                                                                                                                                   Date




The Senior General Manager




Dept. of Listing Opertaion



BSE Limited




P J Towers, Dalal Street, 



Mumbai -400001, India



Dear Sir,




Sub: Public Issue of ___ Equity Shares of Rs. ___ each for cash at a price of Rs. [(] per Equity Share aggregating Rs. [(] million through the book-building route



In respect of the captioned subject, we would like to inform you that our public issue of equity shares would open for subscription on (date) and close on (date). The price band for this purpose has been fixed at Rs. ___ to Rs. ___. We have appointed (name) as the Book Running Lead Manager, (name) as the Co- Book Running Lead Manager, (name) as the Lead Manager and (name) as Syndicate Member to the issue.




For this purpose, we would like to use the electronic Book-building facility of BSE for placing bids at various centers. We request you to kindly allow us to use BSE screen based facilities for registering bids and its terminals for our Book-building exercise. We also request you to inform us the formalities to be completed in this regard.




Thanking you.




Yours faithfully,




FOR (name of the company)




Authorized Signatory
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[On the letterhead of the Company]







Date: [●]







To                                                                                                     



The General Manager



Dept. of Corporate Services



Bombay Stock Exchange Limited



PJ Towers,



Mumbai Samachar Marg, Mumbai - 400 001







Dear Sir,







Sub: 	Public Issue/Offer of equity shares of face value of Rs. [●] each of [Name of the Company] ("Company" and "Offer", respectively)







The IPO Committee/Board of Directors of the Company and Selling Shareholders at their respective meetings held on [●], 2016, in consultation with the Book Running Lead Managers to the Issue/Offer, has finalized allocation of [●] Equity Shares, to Anchor Investors at Anchor Investor allocation price of Rs. [●] per Equity Share (including share premium of Rs. [●] per Equity Share) in the following manner:



				Sr. No.



				Name of the Anchor Investor



				No. of Equity Shares allocated



				% of Anchor Investor Portion



				Bid price (Rs. per Equity Share)







				1



				



				



				



				







				2



				



				



				



				







				3



				



				



				



				







				4



				



				



				



				







				5



				



				



				



				







				6



				



				



				



				







				7



				



				



				



				







				8



				



				



				



				















[●] have applied through a total of [●] schemes, scheme-wise details provided in table below:







				Sr. No.



				Name of Scheme



				No. of Equity Shares allocated



				% of Anchor Investor Portion



				Bid price (Rs. per Equity Share)







				1



				



				



				



				







				2



				



				



				



				



















As per the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirement) Regulations, 2009, as amended, in case the Offer Price discovered through book building process is higher than the Anchor Investor allocation price, Anchor investors will be required to pay the difference by the pay-in as specified in the revised CAN































Please note that capitalized terms used and not defined herein shall have the respective meaning ascribed to them in the Red Herring Prospectus. 







We request you to make the above information public by disclosing the same on your website.











Thanking You,



For [Name of the Company]











Authorised Signatory







Name:







Designation: 







cc: 	Securities and Exchange Board of India



          	Corporation Finance Department, 



	Division of Issues and Listing,



          	Plot No. C4 A, G Block



          	Bandra Kurla Complex, Bandra (East)



          	Mumbai 400 051, India






image5.emf


letter formats  BRLMs_Anchor.doc






letter formats BRLMs_Anchor.doc


(on the letter head of the Book Running Lead Manager/s (BRLM/s) to the issue)








Date



To,                                                                                                                




The General Manager




Dept. of Corporate Services




Bombay Stock Exchange Limited




PJ Towers,




Mumbai Samachar Marg, Mumbai - 400 001.




Dear Sir,




Sub: Public Issue/Offer of equity shares of face value of Rs. [(] each of [Name of the company [(] ("Company" and "Offer", respectively) – Details post Anchor Allocation



The Issue/Offer price for allocation of Equity Shares to Anchor Investors has been finalized at Rs. [●] per Equity Share. The Issue/Offer details post allocation to Anchor investors is as under:




				PARTICULARS



				NO. OF EQUITY SHARES







				Issue/Offer size



				Original Issue/Offer size for book building (A)



				[(]







				QIB Portion



				Original QIB Portion (B)



				







				Allocation to Anchor Investor



				No. of shares allocated to Anchor investor (C)



				[(]







				Issue/Offer size for book building through Stock Exchange bidding platform



				A - C



				[(]







				QIB Portion



				Revised QIB portion (After Allocation to Anchor Investors)



				[(]







				NIB Portion



				Fill in final NIB portion



				[(]







				Retail Portion



				Fill in final Retail portion



				[(]







				Reservation



				Employee portion




Shareholder portion etc.



				[(]











Maximum bid (value terms) for QIB/NIB:- The maximum Bid quantity for the Issue/Offer (post Anchor Allocation) adjusted for multiple of [(] is [(] Equity Shares(at Lower end of Price Band) & maximum bid quantity (in value terms) aggregating to Rs. [(]  (at Higher end of Price Band)




We understand that the Company will provide Stock Exchanges (“SE”), the break-up of the final allocation of Equity Shares to each Anchor Investor, which will be uploaded separately on the SE website. Further the subscription details/graphs on website and all other reports provided by the exchange will be excluding Anchor Investor allocation.



Please note that capitalized terms used and not defined herein shall have the respective meaning ascribed to them in the Red Herring Prospectus.




Thanking you.




Yours faithfully,




FOR [name of the BRLM[(]]



Authorised Signatory






image1.emf


Issue  Parameter.docx






Issue Parameter.docx


(On the letter head of the Book Running Lead Manager/s (BRLM/s) to the issue)







                                                                                                                                                       Date:



To,                                                                                                                



Dept. of Listing Operations



BSE Limited, 



P J Towers, Dalal Street, 



Mumbai -400001, India







Dear Sir,



Sub: Public Issue of <<number of shares>> Equity Shares of Rs. [] each for cash at a price of Rs. [] per Equity Share aggregating Rs. [] million through the book-building route by <<<Company Name>>>







<<<Company Name>>>is coming out with an IPO through Book-Building Process for which the platform of electronic book building of the BSE Limited will be used. The details of the issue are as under:







				Issue Parameters – Pre-Anchor Allotment







				







				SECURITY DETAILS







				Company/ Security Name 



				







				Company/ Security Symbol 



				







				ISIN Number 



				







				Issue Type



				Initial Public Issue (IPO)/Further Public Offering (FPO)







				Listing on



				Main Board







				Bidding Type



				Book Building/Fixed Price







				Issue Start Date



				







				Issue End Date



				







				Anchor Investor Allotment Date



				







				Face Value of the Security (In Rupees)



				







				Price Range



(In Rupees)



				From (Floor/ Min Price)



				To (Ceiling/ Max Price)







				



				



				







				Cut-Off Price (In Rupees)



(IND/SHA/EMP – Bid Value upto Rs.2Lacs)



				















				Discount 



(In Rupees)



				



				



				







				Market Lot Size (No. of Shares)



				







				Minimum Orde Size



				







				Tick Size (In Rupees)



				1







				Categories



				FI, IC, MF, FII, OTH, CO, IND, NOH, SHA, EMP, POH







				UPI Categories (Bidding up to Rs.5 Lacs)



				IND, SHA, POH











				Issue Size



				At lower end of the price band: Rs. __ per Equity Share



				Fresh Issue



				







				Offer for sale



				







				Total



				











At higher end of the price band: Rs. ____per Equity Share:



				Fresh Issue



				







				Offer for sale



				







				Total



				



























<<<Company Name>>> has appointed the following as the Book Running Lead Managers, Syndicate members, Registrar and Sponsor Bank to the issue:







				Sr.No



				Name of BRLM’s



				Contact Person 



				Contact Details







				1



				



				







				Tel.: 



E-mail: 















				Sr. No



				Name of Syndicate Member



				Contact Person 



				Contact Details







				1



				



				



				Tel.: 



E-mail:















				Sr.No



				Name of Registrar



				Contact Person 



				Contact Details







				1



				



				



				Tel.: 



E-mail:  















				Sr.No



				Name of Sponsor Bank



				Contact Person 



				Contact Details







				1



				



				



				Tel.: 



E-mail:  















				Bidding/ Live Session Details







				Issue Period



				Bidding Dates



				Categories



				Timings







				



				



				ALL



				10.00 am to 5.00 pm







				



				



				ALL



				10.00 am to 5.00 pm







				







				







				QIB/NIB/HNI



				10.00 am to 4.00 pm







				



				



				IND/EMP/SHA/POH



				10.00 am to 5.00 pm







				UPI Mandate Acceptance Timelines – <<<Closing Date>>> up to 5:00 PM







				



Note:



1. The UPI Mandate acceptance time shall expire at 5:00 PM on the closing day of the IPO.



2. The Stock Exchange shall display bid details of only the successfully ASBA blocked applications i.e. Application with UPI Status as RC-100 – (Block Request Accepted by Client – Payment Successful).



3. The dedicated window provided for bid modification (modification of selected fields viz. DP ID/Client ID or Pan ID, Bank code and Location code, in the bid details already uploaded) on T+1 day (T being last day of bidding) shall cease to exist. The bid modification/ updation shall be allowed in parallel to the regular bidding period of IPO and shall close at 5.00 PM on the closing day of the IPO.



4. The dedicated window provided for bid modification on T+1 day (T being last day of bidding) shall cease to exist for Non-UPI Bids also.











				[bookmark: _Hlk119920053]Maximum Bid Quantity and Value for Main Categories







				Category



				Max Bid Quantity



(No. of Shares)



				Max Bid Value 



(In Rupees)



				Cut-Off Price Allowed 



(Yes/ No)







				QIB



				



				



				No







				NIB (Above Rs.10 Lacs)



				



				



				No







				NIB (Between Rs.200,001 to Rs.10 Lakhs)



				



				



				No







				IND (Retail)



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares such that the Bid Amount does not exceeds Rs.200,000



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares such that the Bid Amount does not exceeds Rs.200,000



				Yes







				Reserved Category (If any)



				



				



				







				











				No of equity shares reserved for the Main Categories







				Categories



				Equity Shares Reserved



				Minimum Application Size



				Maximum Application Size



				Cut-Off Price Allowed 



(Yes/ No)







				QIB*



				 



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares such that the Bid Amount exceeds Rs.200,000



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares not exceeding the size of the Offer, subject to applicable limits.



				No







				NIB* (Total)



				



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares such that the Bid Amount exceeds Rs.200,000



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares not exceeding the size of the Offer (excluding the QIB 



Portion), subject to applicable limits.



				No







				NIB (Above Rs.10 Lakhs) 



				 



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares such that the Bid Amount exceeds Rs.200,000



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares not exceeding the size of the Offer (excluding the QIB Portion), subject to applicable limits.



				No







				NIB (between Rs.200,001 to Rs.10 Lakhs) 







				



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares such that the Bid Amount exceeds Rs.200,000



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares exceeding ₹ 2,00,000 and but  upto ₹10,00,000



				No







				Retail* 



				



				“Bid Lot” Equity Shares 



				Such number of Equity Shares in multiples of “Bid Lot” Equity Shares so that the Bid Amount does not exceed Rs. 200,000 



				Yes 







				Reserved Category (If any)



				



				



				



				







				*- No. of Shares are provided at the Lower/Higher end of the price band















We further request you to provide us the data pertaining to the entire book, at the end of the issue on the closing date and hour. The names of the concerned personnel from the BRLM/RTA who would receive the data are as under:



				Name of the organization



				E-mail Ids







				



				















We hope you find the above information in order. In case of any further information that you may seek, you may please contact the following: 







				Contact Person



				Contact No.



				E-mail Ids







				



				



				



















Thanking you.



Yours faithfully,











FOR (name of the BRLM)



Authorized signatory
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(On the letter head of the Book Running Lead Manager/s (BRLM/s) to the issue)





 





 





                                                                                                                             





                          





Date:





 





To,                                                                                                





                





 





Dept. of Listing Operations





 





BSE Limited, 





 





P J Towers, Dalal Street, 





 





Mumbai 





-





400001, India





 





 





Dear Sir,





 





Sub





: 





Public Issue of





 





<<number of shares>> 





Equity Shares of Rs.





 





[





·





] 





each for cash at a price of Rs. [





·





] per 





Equity Share aggregating Rs. [





·





] million through the book





-





building route by 





<<<Company Name>>>





 





 





<<<Company Name>>>is coming out with an IPO through Book





-





Building Process for which the platform 





of electronic book building of the BSE Limited will be used. The details of the issue are 





as under





:





 





 





Issue Parameters 





–





 





Pre





-





Anchor Allotment





 





 





SECURITY DETAILS





 





Company/ Security Name 





 





 





Company/ Security Symbol 





 





 





ISIN Number 





 





 





Issue Type





 





Initial Public Issue (IPO)





/Further Public Offering (FPO)





 





Listing on





 





Main Board





 





Bidding Type





 





Book 





Building





/Fixed Price





 





Issue Start Date





 





 





Issue End Date





 





 





Anchor Investor Allotment Date





 





 





Face Value of the Security (In Rupees)





 





 





Price Range





 





(In Rupees)





 





From (Floor/ Min Price)





 





To (Ceiling/ Max Price)





 





 





 





Cut





-





Off Price (In Rupees)





 





(IND/SHA/EMP 





–





 





Bid Value upto 





Rs.2Lacs)





 





 





 





 





Discount 





 





(In Rupees)





 





 





 





 





Market Lot Size (No. of Shares)





 





 





Minimum Orde Size





 





 





Tick Size (In Rupees)





 





1





 





Categories





 





FI, IC, MF, FII, OTH, CO, IND, 





NOH, SHA, EMP, POH





 





UPI Categories (Bidding up





 





to Rs.5 





Lacs)





 





IND, SHA, POH





 





 





Issue Size





 





At lower end of the price band: Rs. __ per Equity Share





 





Fresh Issue





 





 





Offer for sale





 





 





Total





 





 





At higher end of the price band: Rs. ____per Equity Share:





 





Fresh Issue
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(On the letter head of the Book Running Lead Manager/s (BRLM/s) to the issue)                                                                                                                                                              Date:   To,                                                                                                                    Dept. of Listing Operations   BSE Limited,    P J Towers, Dalal Street,    Mumbai  - 400001, India     Dear Sir,   Sub :  Public Issue of   <<number of shares>>  Equity Shares of Rs.   [  ]  each for cash at a price of Rs. [  ] per  Equity Share aggregating Rs. [  ] million through the book - building route by  <<<Company Name>>>     <<<Company Name>>>is coming out with an IPO through Book - Building Process for which the platform  of electronic book building of the BSE Limited will be used. The details of the issue are  as under :    




Issue Parameters  –   Pre - Anchor Allotment  




 




SECURITY DETAILS  




Company/ Security Name    




Company/ Security Symbol    




ISIN Number    




Issue Type  Initial Public Issue (IPO) /Further Public Offering (FPO)  




Listing on  Main Board  




Bidding Type  Book  Building /Fixed Price  




Issue Start Date   




Issue End Date   




Anchor Investor Allotment Date   




Face Value of the Security (In Rupees)   




Price Range   (In Rupees)  From (Floor/ Min Price)  To (Ceiling/ Max Price)  




  




Cut - Off Price (In Rupees)   (IND/SHA/EMP  –   Bid Value upto  Rs.2Lacs)       




Discount    (In Rupees)     




Market Lot Size (No. of Shares)   




Minimum Orde Size   




Tick Size (In Rupees)  1  




Categories  FI, IC, MF, FII, OTH, CO, IND,  NOH, SHA, EMP, POH  




UPI Categories (Bidding up   to Rs.5  Lacs)  IND, SHA, POH    




Issue Size  At lower end of the price band: Rs. __ per Equity Share  




Fresh Issue   




Offer for sale   




Total   




At higher end of the price band: Rs. ____per Equity Share:  




Fresh Issue   
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List of Documents to be submitted on Issue Open Stage





			Sr. No


			Particulars


			Format 





			1. 


			RHP (Soft and hard copy)


			





			1. 


			Track change mode of RHP (soft copy)


			





			1. 


			RoC Approval Letter


			





			1. 


			GID 


			





			1. 


			Issue Parameter


			








			1. 


			Certified true copies of Company’s relevant statement of bank accounts    wherein promoter’s contribution, if any, received by the Company is reflected.


			





			1. 


			Sponsor Bank Undertaking


			








			1. 


			R, NR forms with instruction pages . Also Employees / Shareholder forms (if applicable)


			





			1. 


			Abridged Prospectus / Form 2A


			





			1. 


			Company Logo in JPG or JPEG Format only


			





			1. 


			Calculation Sheets / housekeeping sheets exhibiting working of ASBA fees, one percent security deposit, maximum bid quantity 


			





			1. 


			Anchor calculation (at anchor investor stage)


			





			1. 


			Format of Anchor Investor(AI) details (if applicable), as attached along with the Intimation letter formats from BRLMs(soft copy) & Company(soft copy) for AI allotment, by 6 pm of one day prior to the issue opening date.


			














			1. 


			Bank Guaranty Format


			








			1. 


			ASBA Fees with payment bifurcation and UTR No


			





			1. 


			1% security deposit payment UTR No


			








[bookmark: _Hlk29221925]


ASBA Fees:





			    Issue Size


			Applicable Software Usage Fee





			Upto Rs. 5 Crores


			Rs. 50,000





			Rs. 5 Crores to Rs. 10 Crores


			Rs. 1,00,000





			More than Rs. 10 crores


			Rs. 1,50,000








   plus applicable taxe
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(on the letter head of the Book Running Lead Manager/s (BRLM/s) to the issue)




                                                                                                                 Date




To,                                                                                                                



The Senior General Manager




Dept. of  Listing Operation



BSE Limited, 



P J Towers, Dalal Street, 



Mumbai -400001, India



Dear Sir,




Sub: Public Issue of ___ Equity Shares of Rs. ___ each for cash at a price of Rs. [(] per Equity Share aggregating Rs. [(] million through the book-building route by (name of the company)



In respect of the captioned subject, we would like to inform you that the subscription list would open on (date) and close on (date) (including QIB). For this purpose, the electronic Book-building facility of BSE will be used.




Anchor Investor Allotment in the issue on _____ (if applicable)




Price Discount Rs.____ (if any) for _________ Category/ies (if any)




We have been appointed (name) as the book-running lead manager for the issue. The relevant details of the issue are as under:




1. Book-Running Lead Manager to the issue (please provide the address, phone no., fax no. and e-mail id):




2. Co Book-Running Lead Manager to the issue (please provide the address, phone no., fax no. and e-mail id):




3. Syndicate Member to the issue (please provide the address, phone no., fax no. and e-mail id):




4. Registrar to The Issue (please provide the address, phone no., fax no. and e-mail id):




5. Sponsor Bank (please provide the address, phone no., fax no. and e-mail id):



6. Security Type:




7. Security Name:




8. Security Symbol:




9. ISIN No.




10. Issue size (in terms of number of shares and value):




11. Face Value per share:




12. Price band:




13. Minimum price:




14. Tick price:




15. Minimum Bid quantity:




16. Maximum bid quantity:




17. Market lot:




18. Book-building start date:




19. Book-building close date:




The book will remain open for a total period of __ days, the details of which are as under:




				Date



				Day



				Timing







				



				



				











* On the Bid / Offer Closing Date, the Bids shall be uploaded until (i) 4.00 p.m. in case of Bids by QIB Bidders and Non-Institutional Bidders where the Bid Amount is in excess of Rs. 200,000 and (ii) until 5.00 p.m. or such extended time as permitted by the NSE and the BSE and the MCX-SX(if applicable), in case of Bids by Retail Individual Bidders and Employees, where the Bid Amount is up to Rs. 200,000. It is clarified that the Bids not uploaded in the book would be rejected. Bids by the ASBA Bidders shall be uploaded by the SCSB in the electronic system to be provided by the NSE and the BSE and the MCX-SX(if applicable). 




We further request you to provide us the data pertaining to the entire book, at the end of the issue on the closing date and hour. The names of the concerned personnel from the BRLM/RTA who would receive the data are as under:




       Name                                                                      Email Id




The category of investors who will be participating for placing bids in the book-building process is defined and is as follows:




				Qualified Institutional Buyers



				Non-Institutional Investors



				Retails Investors up to Rs. 2,00,000/-



				Employees/SHA 







				Symbol



				Category



				Symbol



				Category



				Category



				Category



				Symbol



				Category







				



				



				



				



				



				



				



				











The bidding centres for the Book-building process shall be as follows:




				Sr. No.



				Name of the bidding centre







				



				











We hope you find the above information in order. In case of any further information that you may seek, you may please contact Mr./Ms. (name) on (Tel. No.) or (Mobile No.).




Thanking you.




Yours faithfully,




FOR (name of the BRLM)




Authorised signatory
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To be on Stamp Paper/Franked for Rs.500/- and notarized



On Sponsor Bank’s Letter Head



 Affidavit of Undertaking cum Indemnity Bond



This UNDERTAKING CUM INDEMNITY BOND is signed and executed at Mumbai this __ day of _________, 2019.



BY



We, ________________________________________________________(Name of the Bank), a banking company under the Banking Regulation Act, 1949/Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 (**strike out whichever is not applicable**) and having its registered office at ___________________________________, with Corporate Identification Number   _________is a Sponsor Bank (hereinafter referred to as “Sponsor Bank”, which expression, unless repugnant to the context or meaning thereof, shall be deemed to include its successors and assigns). 



In favour of:







BSE Ltd., a company incorporated under the Companies Act, 1956 having its registered office at 25th Floor, P. J. Towers, Dalal Street, Fort, Mumbai - 400 001 (hereinafter referred to as “BSE”, which expression shall, unless repugnant to the context or meaning thereof, shall be deemed to include its successors or assigns). 







Whereas, the Sponsor Bank is registered with the Securities and Exchange Board of India (hereinafter referred to as “SEBI”) under SEBI (Bankers to an Issue) Regulations, 1994 and circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018 issued by SEBI (“Circular”) as amended from time to time, on streamlining the process of Public Issue of Equity Shares and Convertibles enables the Sponsor Bank to provide Unified Payments Interface  (“UPI”)  as a payment  mechanism  with  Application  Supported  by Block  Amount  (“ASBA”) for  applications submitted in public issues by  retail  individual  investors/subscribers.



And whereas, Sponsor Bank has been appointed by  ________________________      (**Insert the name of the Issuer**), having its registered office at ___________________ with Corporate Identification Number ____________ (hereinafter referred to as “Issuer”), which has agreed to participate in the process of raising funds through public issue of Equity Shares and Convertibles using the platform launched by BSE which will facilitate the Sponsor Bank to perform its role under the framework prescribed by SEBI (“platform”). 



NOW THEREFORE IN CONSIDERATION OF BSE INTENDING TO PROVIDE THE PLATFORM TO THE SPONSOR BANK, THE SPONSOR BANK UNCONDITIONALLY UNDERTAKES:







i) The Sponsor Bank warrants that representations made by us to BSE is true and correct.



ii) The Sponsor Bank declares that  it has entered into a valid agreement under applicable provisions of law with the Issuer on ___ (**Mention the date of agreement**) for the purpose of providing services to the subscribers/investors who intend to participate in the process of Public Issue of Equity Shares and Convertibles of the Issuer on the platform. 



iii) The Sponsor Bank  undertakes to provide adequate and necessary systems/infrastructure to fulfil  its obligations in the ASBA facility and also provide data on the status (successful block, pending block, invalid UPI IDs) of the mandates, the funds blocked for the bids made by the subscriber and/or any other information to BSE, SEBI, other statutory authorities including the Hon’ble Tribunals/Courts etc. from time to time.  



iv) The Sponsor Bank  agrees  to keep the subscriber(s)/investor(s) updated all the time with all the necessary details such as the mandate and the status of the mandate of UPI request for blocking funds for the bids placed on BSE and to take instructions from the subscriber(s)/investor(s), electronically via SMS/email/alerts, on/through the subscriber’s/investor’s available contact number or the mobile application, associated with UPI ID linked to the bank account or in any other manner as prescribed by SEBI to block the funds for the bids made by the subscriber with BSE.  



v) The Sponsor Bank  agrees to execute the mandates as per the allotment confirmation received by BSE. The Sponsor Bank agrees to debit the funds from the subscriber’s bank account or issue instruction for release of withholding of funds post allotment of the securities. The Sponsor Bank also agrees to credit the funds to Issuer’s account post allotment of securities



vi) The Sponsor Bank agrees to provide Management Information System (“MIS”) to BSE about the said mandate/status of UPI request and the execution of final payment as prescribed by BSE and/or SEBI from time to time.



The Sponsor Bank shall provide and maintain a platform to facilitate exchange of information with BSE.



vii) The Sponsor Bank undertakes that it has not been debarred in any way by any regulatory authority/s, Tribunals/Courts and have never been convicted of an offence involving dishonesty and fraud under applicable provisions of laws and is eligible to act as the Sponsor Bank in terms of the circular.



viii) The Sponsor Bank shall execute, subscribe and sign such documents, papers, agreements, covenants, bonds and/or undertakings as may be prescribed or required by BSE/SEBI from time to time.



ix) The Sponsor Bank undertakes to conform to and abide by any other relevant laws, rules, regulations, directions, notices, circulars, guidelines, notifications, any other such statutory requirements etc. issued by BSE and/or SEBI, from time to time in connection with our participation on the platform extended by BSE.  



x) The Sponsor Bank undertakes that BSE shall provide the platform on best effort basis and BSE shall neither be responsible nor warrants that the platform will be uninterrupted or free of any error, omission, defect, shortcomings or technical/system limitation of any nature.



xi) 



The Sponsor Bank agrees and confirms that  it shall not hold BSE responsible or liable for any claim, damage, loss, defect, or other costs occurred due to the failure of computer systems, telecommunication network,  any other equipment installed at BSE’s office or at Sponsor Bank’s office, system failures including failure of ancillary or associated systems or fluctuation or power or other environmental conditions  of whatsoever nature arising out of a breach of any obligations committed by the subscriber/investor(s) or otherwise.











xii) The Sponsor Bank agrees and undertakes that BSE shall not be liable in any way to the Sponsor Bank or any third party for any damages, consequential or otherwise, arising there from or occasioned thereby.



xiii) 



The Sponsor Bank understands that the platform is provided on ‘AS IS’ basis and BSE will be acting based on the information provided by us and it is our responsibility to provide correct information to BSE. 



xiv) The Sponsor Bank understands that BSE shall neither be liable to us or any other person(s) nor responsible regardless of the cause or duration, for any errors, inaccuracies, omissions, or other defects in, or untimeliness or unauthenticity, or for any delay or interruption, or for any claims or losses arising therefrom or occasioned thereby during bidding on the facility or thereafter.







xv) 



The Sponsor Bank undertakes to indemnify the Exchange against any claims, loss or damage including liabilities arising out of failure to comply with the aforesaid clauses.



xvi) The Sponsor Bank shall maintain and preserve such information, records, books and documents pertaining to activities for such period as may be specified by the National Payments Corporation of India (“NPCI”) from time to time and which shall be available for inspection, audit and scrutiny, as and when required by BSE.



xvii) This Undertaking shall be subject to and construed and interpreted in accordance with the laws of India and the Sponsor Bank hereby submits to the exclusive jurisdiction of the Hon’ble Civil Courts at Mumbai.







Please find below details 







				Sr. No



				Contact Person Name and Designation



				Contact Person Number



				Email id (from sponsor bank domain id)







				



				



				



				















Details for API Connectivity



				Sr.No



				Particulars



				Details







				1



				Mock API URL



				







				2



				Live API URL



				



















xviii) [bookmark: _GoBack]The Sponsor Bank undertakes that the present undertaking shall be binding upon successors, legal representatives and assigns of the Sponsor Bank.



IN WITNESS WHEREOF, We hereby execute this Undertaking cum Indemnity Bond on the day, month and year above written.







Signed by the above named



For (name of the Sponsor Bank)











Authorized Signatory



Seal of Sponsor Bank



In the presence of







1.







2.									BEFORE ME
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[On the letterhead of the Company]







Date: [●]







To                                                                                                     



The General Manager



Dept. of Corporate Services



Bombay Stock Exchange Limited



PJ Towers,



Mumbai Samachar Marg, Mumbai - 400 001







Dear Sir,







Sub: 	Public Issue/Offer of equity shares of face value of Rs. [●] each of [Name of the Company] ("Company" and "Offer", respectively)







The IPO Committee/Board of Directors of the Company and Selling Shareholders at their respective meetings held on [●], 2016, in consultation with the Book Running Lead Managers to the Issue/Offer, has finalized allocation of [●] Equity Shares, to Anchor Investors at Anchor Investor allocation price of Rs. [●] per Equity Share (including share premium of Rs. [●] per Equity Share) in the following manner:



				Sr. No.



				Name of the Anchor Investor



				No. of Equity Shares allocated



				% of Anchor Investor Portion



				Bid price (Rs. per Equity Share)







				1



				



				



				



				







				2



				



				



				



				







				3



				



				



				



				







				4



				



				



				



				







				5



				



				



				



				







				6



				



				



				



				







				7



				



				



				



				







				8



				



				



				



				















[●] have applied through a total of [●] schemes, scheme-wise details provided in table below:







				Sr. No.



				Name of Scheme



				No. of Equity Shares allocated



				% of Anchor Investor Portion



				Bid price (Rs. per Equity Share)







				1



				



				



				



				







				2



				



				



				



				



















As per the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirement) Regulations, 2009, as amended, in case the Offer Price discovered through book building process is higher than the Anchor Investor allocation price, Anchor investors will be required to pay the difference by the pay-in as specified in the revised CAN































Please note that capitalized terms used and not defined herein shall have the respective meaning ascribed to them in the Red Herring Prospectus. 







We request you to make the above information public by disclosing the same on your website.











Thanking You,



For [Name of the Company]











Authorised Signatory







Name:







Designation: 







cc: 	Securities and Exchange Board of India



          	Corporation Finance Department, 



	Division of Issues and Listing,



          	Plot No. C4 A, G Block



          	Bandra Kurla Complex, Bandra (East)



          	Mumbai 400 051, India
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(on the letter head of the Book Running Lead Manager/s (BRLM/s) to the issue)








Date



To,                                                                                                                




The General Manager




Dept. of Corporate Services




Bombay Stock Exchange Limited




PJ Towers,




Mumbai Samachar Marg, Mumbai - 400 001.




Dear Sir,




Sub: Public Issue/Offer of equity shares of face value of Rs. [(] each of [Name of the company [(] ("Company" and "Offer", respectively) – Details post Anchor Allocation



The Issue/Offer price for allocation of Equity Shares to Anchor Investors has been finalized at Rs. [●] per Equity Share. The Issue/Offer details post allocation to Anchor investors is as under:




				PARTICULARS



				NO. OF EQUITY SHARES







				Issue/Offer size



				Original Issue/Offer size for book building (A)



				[(]







				QIB Portion



				Original QIB Portion (B)



				







				Allocation to Anchor Investor



				No. of shares allocated to Anchor investor (C)



				[(]







				Issue/Offer size for book building through Stock Exchange bidding platform



				A - C



				[(]







				QIB Portion



				Revised QIB portion (After Allocation to Anchor Investors)



				[(]







				NIB Portion



				Fill in final NIB portion



				[(]







				Retail Portion



				Fill in final Retail portion



				[(]







				Reservation



				Employee portion




Shareholder portion etc.



				[(]











Maximum bid (value terms) for QIB/NIB:- The maximum Bid quantity for the Issue/Offer (post Anchor Allocation) adjusted for multiple of [(] is [(] Equity Shares(at Lower end of Price Band) & maximum bid quantity (in value terms) aggregating to Rs. [(]  (at Higher end of Price Band)




We understand that the Company will provide Stock Exchanges (“SE”), the break-up of the final allocation of Equity Shares to each Anchor Investor, which will be uploaded separately on the SE website. Further the subscription details/graphs on website and all other reports provided by the exchange will be excluding Anchor Investor allocation.



Please note that capitalized terms used and not defined herein shall have the respective meaning ascribed to them in the Red Herring Prospectus.




Thanking you.




Yours faithfully,




FOR [name of the BRLM[(]]



Authorised Signatory
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(To be printed on an appropriate stamp paper as per prevailing Stamp Act)




Format of the Bank Guarantee




This guarantee is issued by ____________________ ( Name of the bank), a body corporate constituted under the Banking Companies (Acquisition and transfer of Undertakings) Act, 1970 and having head office at ____________________________________________________________ and Large Corporate Branch at _______________________________________(** CHECK Address of the branch of the Bank**) (hereinafter referred to as the “Bank” which term shall wherever the context so permits, includes its successors and assigns) in favour of BSE Limited, a company established under the Companies Act 1956 and having its registered office at 25th Floor, Pheroze Jeejeebhoy Towers, Dalal Street, Mumbai – 400 001 (hereinafter referred to as “BSE” which expression shall include its successors and assigns),




WHEREAS




1.  ______________________________ (Name of the Issuer Company), having its Registered office at __________________________________  (hereinafter referred to as the “Issuer”, which expression shall include its successors and assigns) have made a listing application with BSE for permission to list its securities (Equity Shares) offered to the public for a value aggregating to Rs.________________/- (Rupees ___________________________________) in terms of the Prospectus/ Letter of Offer dated __________________of the Issuer.




2. The Issuer Company had requested BSE to act as the “Designated Stock Exchange” [in terms of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018] for completion of the process of the proposed public issue referred to in Paragraph 1 above.




3. One of the conditions precedent for BSE to agree to function as the ‘Designated Stock Exchange’ for the proposed public issue of the Issuer is that the Issuer maintains with BSE a security deposit aggregating to one percent of the amount of the value of the securities so offered for subscription, out of which at least fifty percent upto a higher limit of Rs.3 crore is required to be tendered by the Issuer in cash and the balance may be provided by way of a bank guarantee for the performance of its obligations as an Issuer and as prescribed by the Securities and Exchange Board of India(SEBI) and also for ensuring compliance by the Issuer of all prevailing requirements of law including the regulations of SEBI  (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations).



4. The Issuer has requested the Bank to furnish to BSE a bank guarantee for Rs.________________/- (Rupees ___________________________________)




NOW IN CONSIDERATION OF THE FOREGOING,




1. We, the __________________ (Name of the Bank**) having a Branch at __________  at the request and desire of the Issuer do hereby irrevocably and unconditionally guarantee BSE a sum of Rs._______________/- (Rupees ___________________________) in lieu of fifty percent/balance of security deposit required to be provided by the Issuer to BSE, as security for due performance and fulfillment by the Issuer of its engagements, commitments, operations, obligations or liabilities as an Issuer and as prescribed by the Securities and Exchange Board of India (SEBI) and also for ensuring compliance by the Issuer of all prevailing requirements of law including the provisions of the Listing Regulations.



2. The Bank agrees and confirms that the said guarantee shall be available as a security for meeting, satisfying, discharging of fulfilling all or any of the aforesaid obligations of the Issuer or as may be directed and decided by BSE / SEBI or any other relevant statutory authority, with no reference to the Issuer.




3. The Bank hereby agrees that if in the opinion of BSE, the Issuer fails in compliance of its engagements, commitments operations, obligations or liabilities as an Issuer and as prescribed by the Securities and Exchange Board Of India (SEBI), the Listing Regulations and of all prevailing requirements of law and/or in event of non-renewal of the Bank Guarantee by the Issuer before its expiry thereof, BSE may at any time thereafter and without giving any notice to the Issuer invoke this guarantee within the claim period as stated herein below on account of the Issuer failing to comply with the aforesaid obligations, liabilities or commitments of the Issuer or prevailing requirements of law or directions of BSE / SEBI or any other relevant Statutory Authority.



4. The Bank undertakes that it shall, on first demand of BSE, without any demur, protest of contestation and without any reference to the Issuer, and notwithstanding any contestation by the Issuer, pay to BSE such sums not exceeding Rs.________________/- (Rupees _______________________________) as may be demanded by BSE. The decision of BSE as to the obligations or liabilities or commitments or non-compliance of the Issuer and the amount claimed shall be final and binding on the Bank, and any demand made on the Bank shall be conclusive as regards the amount due and payable by the Bank under this guarantee.




5. The guarantee shall be continuing guarantee and remain operative in respect of each of the obligations, liabilities,  commitments or non-compliances of the Issuer severally and any be enforced as such at the discretion of BSE, as if each of the obligations, liabilities, commitments or non-compliances had been separately guaranteed by the Bank. The guarantee shall not be considered as cancelled or in any way affected on any demand being raised by BSE but shall continue and remain in operation in respect of all subsequent obligations, liabilities commitments or non-compliances of the Issuer. However the maximum aggregate liability of the Bank during the validity of the guarantee shall be restricted to an aggregate sum of Rs._____________/- (Rupees ____________________________).




6. This guarantee shall not be affected by any change to the constitution of BSE or the Issuer or the Bank and it shall remain in force notwithstanding any forbearance or indulgence that may be shown by BSE to the Issuer.




7. The Bank undertakes to pay to BSE, the amount hereby guaranteed within 24 hours of receipt of a written notice by BSE requiring the payment of the amount either by hand delivery or by Registered Post or by Speed Post.




8. The Bank undertakes not to revoke this guarantee during its currency except with the previous consent of BSE in writing and this guarantee shall be a continuous and irrevocable guarantee upto a sum of Rs.___________________(Rupees ____________________________________).




9. The Bank agrees that this bank guarantee shall be subject to exclusive jurisdiction of Courts at Mumbai.




10. Notwithstanding anything mentioned herein above,




a) The liability of the Bank under this guarantee shall not exceed Rs.______________ (Rupees _____________________)




b) This guarantee shall be valid for a period of six months from date i.e upto ________ (“Validity Period”). 




c) The Bank is liable to pay the guaranteed amount to BSE only if BSE serves upon the bank a written claim or demand during the validity period of this Bank Guarantee as mentioned in clause 10 (b) and/or on or before ___________ i.e. within 3 months  (“Claim Period”) after the date of expiry of the bank guarantee as mentioned in clause 10 (b), whichever is later.




Executed this day of _______________ at Mumbai 




For ABC Bank of India




Xxxxxxxxxxx




Mumbai xxxxx




Authorised Signatories




Seal of the Bank
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Checklist for listing of SME IPO



A] Documents to be submitted on T+1 days (i.e. within 1 working days from the closure of the issue)



			Annexure no.


			Particulars


			Submitted:



Yes/No/NA





			A-1


			All due diligence certificates filed with SEBI by Merchant bankers


			





			A-2


			List of authorized signatories along with their specimen signatures.


			





			A-3


			Confirmation from Lead Managers that devolvement notices have been sent to underwriters (applicable if the issue has devolved).


			





			A-4


			The company should inform that the dividend entitlement for the current year for all the existing shares including the shares issued in the public issue shall rank pari-passu.


			





			A-5


			Confirmation from the company regarding the email ID for Investor Grievances as per Regulation 46 of SEBI (LODR), Regulations, 2015


			





			A-6


			Copies of all advertisements published in connection with the issue upto T+2 stage.


			





			A-7


			Confirmation from the company stating that they have obtained authentication for SCORES from SEBI as per SEBI Circular dated April 13, 2012  


			








The Exchange reserves the right to ask for documents other than those mentioned above.



Checklist for listing of SME IPO



B] Documents to be submitted before T+1 days (i.e. within 1 working days from the closure of the issue)



If BSE is the ‘Designated Stock Exchange’, then the documents as per Basis of Allotment checklist.



----------------------------------------------------------------------------------------------------------------------



If BSE is not the ‘Designated Stock Exchange’, then the following documents to be submitted before T+4 days (i.e. within 4 working days from the closure of the issue)



			Annexure no.


			Particulars


			Submitted:



Yes/No/NA





			B-1


			Copy of Prospectus (also in soft copy CD)


			





			B-2


			Copy of the RoC filing acknowledgement for filing of Prospectus


			





			B-3


			Certified true copy of the additional material contracts and documents (mentioned in the final offer document/Prospectus) which have not been submitted earlier with the Exchange. (Kindly provide the soft copy for all the material contracts and documents)


			





			B-4


			Certified true copy of Table showing region- wise collection of application money. 


			





			B-5


			Certificate from the bankers to the issue regarding the collection of application money. 


			





			B-6


			Certified true copy of the basis of allotment approved by the Designated Stock Exchange.


			





			B-7


			Copy of the letter from Registrar addressed to Merchant bankers regarding the details they have verified with the depositories (NSDL/ CDSL) pursuant to SEBI letter dated June 12, 2007.


			








The Exchange reserves the right to ask for documents other than those mentioned above.



C] Documents to be submitted on or before T+2 days (i.e. within 2 working days from the closure of the issue)


			Annexure no.


			Particulars


			Submitted:



Yes/No/NA





			


			Forms


			





			C-1


			Clauses relating to Articles of Association)


			





			C-2


			Letter of application
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			C-3


			Listing Agreement as per SEBI (LODR), Regulations, 2015 duly executed on non judicial stamp paper of Rs. 100/- (2 original sets– 1 to be returned to company) along with Certified true copy of the resolution passed by the Board of Directors for authorizing officer to sign and execute the listing agreement.


			





			C-4


			Certified true copy of the resolution passed by the Board of Directors for allotment of securities (the resolution should specifically make a mention of total number of Securities allotted/allocated by the issuer)


			





			C-5


			Certificate from statutory auditors/practicing chartered accountant/ practicing company secretary stating that :


a) Allotment has been made as per the basis of allotment approved by the Designated Stock Exchange.


b) The share certificates corresponding to equity Securities under lock in have been enfaced with non-transferability condition, as per format given below:



Number of securities



Distinctive numbers range                                                                      


Lock-in Date



From



To



From



To



c) Allotment of shares from the employees' quota has been made to permanent/regular employees of the company and of the promoter companies, as on the date of the opening of the public issue and who are entitled to such allotment


			





			C-6


			If Pre-IPO shares are held in physical form, then confirmation from RTA to the issue that the Pre-IPO shares held in physical form are locked-in in their system upto the dates mentioned as per the table shown below. Further, the RTA should confirm that as and when the physical certificates, if received for dematerialization will be locked in upto the dates as mentioned below:



Number of securities



Distinctive numbers range



Lock-in Date



From



To



From



To






			





			C-7


			Lock-in confirmation from depositories for pre-IPO equity shares


			





			C-8


			In case Securities issued (including anchor investors) in dematerialized form are under lock in then a certificate from the depositories must be furnished stating that the Securities are under lock in confirming the date upto which they are under lock-in (applicable only in cases where the equity Securities issued are under lock in).


			





			C-9


			Shareholding pattern of company (pre issue, issue and post issue) in format with PAN given as per Regulation 31 of SEBI (LODR), Regulations, 2015. Also provide post issue shareholding pattern without PAN details)


			





			C-10


			Copies of all advertisements published after till date






			





			C-11


			Specimens of the allotment advice (CAN) marked cancelled





			





			C-12


			Specimens of the allotment advice sent to Qualified Institutional Buyers (QIB)


			





			C-13


			Details regarding compliance with the conditions of Corporate Governance as stipulated in Companies Act, 2013 and Regulation 17 to 27 of the SEBI (LODR) Regulations and Circulars issued by SEBI thereunder ( IF APPLICABLE)


			





			C-14


			Details of Current Issue


Category



Valid Shares  Received in each category



No. of shares available for Allocation (as per Prospectus)



Spill Over if any



Equity Shares Allotted






			





			C-15


			The Annual Fees is Rs 25,000/- or 0.01% of full market capitalization (Post Issue Shares Multiply with Issue Price), whichever is higher.
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			C-16


			PAN Validation Charges 



Base Fees Payable



Applicable Tax (Amount)



TDS



Net Fees Payable



(Base Fees shall be communicated by the BSE official on T+1 day)- ‘T’ being the closure of the issue


			





			C-17


			Confirmation from the issuer for the following:



· That the copies of all advertisements published as regards the current issue have been submitted to the Exchange.



· That the issuer is compliant with the requirement of common agency as specified by SEBI.



· That all securities required to be under lock-in are subjected to lock-in, as mentioned in Offer Document for the issue.


			





			C-18


			Confirmation from the Lead Manager and Issuer confirming that


1) the issue in compliance with all requirements of Companies Act, 2013, SEBI (ICDR) Regulations 2018 and any other applicable law(s), Rules and Regulations and no statutory authority has restrained the Company from issuing and listing of shares pursuant to present issue



2) the issuer or any of its promoters or directors are not declared as ‘Fraudulent Borrower’ by the lending banks or financial institution or consortium, in terms of RBI master circular dated July 01, 2016






			





			C-19


			Soft copy of total securities issued by the Issuer in the format as given below (in MS-Excel form only):



Number of securities



Distinctive numbers range



Type of Security (F- Fully Paid, P – Partly Paid, L – Lock –in etc)



Date upto which securities are under lock-in



Physical/ Demat



From



To






			





			C-20


			List of all allottees, addresses, category wise (QIB/HNI/Retail/Reserved category) along with number of shares applied, allotted, amount paid,  bank account details, PAN number, Demat account details etc. (in soft copy CD) 





			





			C-21


			Letter from all the merchant bankers involved in the issue specifying the following:



Details of amendments/ changes made in DRHP (which were subsequently incorporated in RHP) and details of amendments/ changes made in RHP (which were subsequently incorporated in Prospectus). 



Kindly submit the same in track changes mode also.






			





			C-22


			Confirmation from the company stating that they have obtained authentication for SCORES from SEBI as per SEBI Circular dated April 13, 2012 if not given at the time of T+2 documentation.






			





			C-23


			Confirmation from RTA on the total quantum of NSM commission payable as per SEBI circular CIR/CFD/14/2012 dated Oct. 4, 2012 in the captioned issue. The calculation format for determining the quantum of commission should be as per the aforesaid SEBI circular. The commission payment instruction - dat file format has to be forwarded from the RTA/Issuer/BRLM once the NSM commission calculation process is completed.


			





			C-24


			Confirmation from the issuer on the transfer of the NSM commission amount to the Bank Account of the Exchange.


			





			C-25


			Confirmation of effective date of listing and Symbol to be used for Scrip ID and BOLT.


			





			C-26


			Undertaking from MD/ CS/ Compliance Officer of the company stating:



a) “We hereby confirm that the company or its promoters or whole time directors are not in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009.”


b) “We hereby confirm that the company, its promoters, its directors are not in violation of the restrictions imposed by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.”


			





			C-27


			CIN,PAN,TAN & GSTIN of the Company


			





			C-28


			DIN & PAN of Promoters and Directors


			








a. In case the space provided in the form is not sufficient, please furnish the details as an annexure, duly stamped and initialed



Depository shall directly collect charges related to online validation of the details of investor viz. PAN, DP ID / Client ID (Bid Verification charges) from the issuer company.



For any query related to Bid Verification charges, kindly co-ordinate with respective Depository directly



For Queries email to be sent to the below-mentioned email I’ds



			CDSL


			caipo1@cdslindia.com 





			NSDL


			NaushadK@nsdl.co.in 








The Exchange reserves the right to ask for documents other than those mentioned above.







Documents to be submitted before T+2 days (i.e. within 2 working days from the closure of the issue)


			D-1


			Certified true copy of the letter from Registrars and lead manager regarding dispatch of share/debenture/warrant certificates, allotment advice, refund orders, underwriting commission,  uploading of electronic credit of Securities, uploading of ECS/NEFT/RTGS credits and brokerage warrants.


			





			D-2


			Confirmation from the depositories regarding the credit of beneficiary accounts of the security holders.


			





			D-3


			Certificate from the Registrar reconciling the total securities allotted with the total securities credited, and securities that have failed to be credited.


			





			D-4


			Basis of allotment advertisement


			








The Exchange reserves the right to ask for documents other than those mentioned above.
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Letter of Application



(By the Companies not Listed on the Exchange)



(On the letterhead of the company)



From:	Date:



To,



Sr. General Manager,



Listing Operations Department 



BSE Limited.



P.J. Towers, Dalal Street,



Mumbai – 400 001.







Dear Sir,



In conformity with the Rules, Bye-laws and Regulations of BSE Ltd (“Exchange”), we hereby apply for admission of the following securities' of the (Name of the Company) (“Company”) to dealings on the Exchange:



				Type of security applied for listing



				







				Number of securities applied for listing



				







				Fully paid / partly paid



				







				Face value (Rs.)



				







				Paid-up value (Rs.)



				







				ISIN No.



				















The securities mentioned above includes <no of shares> which were issued by the Company vide its Prospectus dated <> / pursuant to scheme of arrangement approved by Hon’ble High Court / National Company Law Tribunal (NCLT) vide its order dated <> at an issue price of Rs.<>.







We also enclose herewith the Listing Application attached as Annexure I and Listing Agreement duly completed along with the relevant documents prescribed by the Exchange for the listing of above mentioned securities on your esteemed Exchange 







We also undertake to furnish such additional information and documents as may be required by the Exchange from time to time and pay the necessary listing / other fees as prescribed by the Exchange from time to time.







We also undertake to comply with all the requirements, terms, provisions conditions as contained in the Rules, Bye-laws, Regulations of the Exchange and circulars, notices issued by the Exchange and SEBI from time to time.



Yours faithfully,



(Signature of the Managing Director / Company Secretary)



(Full name of person signing) 



(Name of the organization)
















Annexure I



Form of Listing Application



Details of the issuer and Securities applied for listing:



				A) Information about the issuer 







				Name of the Company



				







				Act under which the Company is incorporated



				







				Date of incorporation



				







				Whether Incorporated as a Private or Public Company







				







				If Incorporated as a Private Company, date of conversion into a Public Company



				







				Address of Registered Office 



				







				Phone Numbers and mobile number  



				







				Address of the Corporate Office



				







				Phone Numbers and mobile number  



				







				Address of principal place of business 



				







				Name of the Company Secretary / Compliance officer







				







				Website address



				







				Designated email ID



				







				Date of closing of Financial Year



				







				Name and address of Registrar and Transfer Agents (If any)



				







				Name of Contact person (Registrar and Transfer Agents)



				







				Phone Numbers and mobile number  



				







				Statutory Auditor



Name of the Contact Person



Direct Phone Number



Email ID. 



				







				Secretarial Auditor



Name of the Contact Person



Direct Phone Number



Email ID.



				







				Name of Group and Other Group Companies



				







				B) Authorised Capital







				Total Authorised Capital (Rs.) (a+b)



				







				a) Equity share capital*



No. of shares



Face value (Rs.)



Total value (Rs.)



				







				b) Preference share capital*



Type of preference shares



No. of Preference shares



Coupon rate if any



Face value (Rs.)



Total value (Rs.)



				







				C) Issued, subscribed and paid-up equity share capital “before IPO / scheme of arrangement”







				i) Equity share Capital*







				Number of shares



				







				Distinctive numbers



				







				Nominal value per share (Rs.)



				







				Amount paid up per share (Rs.)



				







				Total nominal value (Rs.)



				







				Total paid-up value (Rs.)



				







				Call in arrears if any (Rs.)



Please specify whether due from promoter or public



				







				ii) Preference share capital*







				Type of preference shares



				







				No. of Preference shares



				







				Face value (Rs.)



				







				Coupon rate if any



				







				Total value (Rs.)



				







				D) Details of equity shares issued for cash under IPO







				Date of prospectus



				







				Number of shares issued under IPO



				







				Distinctive Numbers



				







				Issue Price per share (Rs.)



				







				Securities premium per share (Rs.)



				







				Whether issued as fully paid / partly paid



				







				If partly paid then amount paid per share (Rs.)



				







				Total nominal value of shares issued (Rs.)



				







				Total paid-up value of shares issued (Rs.)



				







				E) Details of equity shares issued pursuant to scheme of arrangement 



(applicable to unlisted company seeking listing pursuant to scheme of arrangement approved by National Company Law Tribunal (“NCLT”)







				Name of High Court/NCLT approving the scheme



				







				Date of High Court/NCLT order



				







				Whether approval from SEBI / Stock Exchanges were obtained



				







				Type of securities issued pursuant to scheme (equity / preference)



				







				Number of shares issued pursuant to scheme



				







				Distinctive numbers



				







				Issue price per share (Rs.)



				







				Nominal value of shares issued (Rs.)



				







				Paid-up value of shares issued (Rs.)



				







				F) Post IPO / Scheme issued, subscribed and paid-up capital







				i) Equity share capital*







				Number of shares



				







				Distinctive numbers



				







				Nominal value per share (Rs.)



				







				Amount paid up per share (Rs.)



				







				Total nominal value (Rs.)



				







				Total paid-up value (Rs.)



				







				Call in arrears if any (Rs.)



Please specify whether due from promoter or public



				







				ii) Preference share capital*







				Type of preference shares



				







				No. of Preference shares



				







				Face value (Rs.)



				







				Coupon rate if any



				







				Total value (Rs.)



				







				G) Securities Premium Account







				Before the IPO / Scheme (Rs.)



				







				Amount deposited pursuant to IPO/ Scheme (Rs.)



				







				Total (Rs.)



				







				



				











*please add rows if there are more than one type of equity / preference shares











<Signature of the Managing Director / Company Secretary>



<Full name of person signing>



<Name of the organization>
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Sheet1



				Annual Listing Fees



				PARTICULARS				AMOUNT (Rs.)



				Post Issue No of shares				0



				Issue Price				0.00



				Post issue Market Capital				0.00



				0.01% of Market Capital				0.00



				Annual Listing Fees Base				25,000.00



				GST (18%)				4,500.00



				TDS (10%)				2,500.00



				NET PAYABLE				27,000.00
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List of documents / details to be submitted for In-principle approval


A. Certified true copy of the following Agreements / documents: 


· Draft Scheme Information Document (SID). Hard as well as soft copy.

· Statement of Additional Information (SAI).

· Investment Management Agreement. (In case of 1st Listing)

· Certification of registration of Mutual Fund issued by SEBI. (In case of 1st Listing)

· Custodian Agreement. (In case of 1st Listing)

· R & T Agreement. (In case of 1st Listing)

· Undertaking stating that all the  MF issues are in compliance with  all the requirements  of Para 5 of SEBI Circular dated December 28, 2018 and also SEBI circular dated  November 07, 2019. (In case of Segregated Portfolio)

· Resolution passed by trustee at their meeting approving listing of units of Mutual Fund Scheme on the Bombay Stock Exchange.
Note:


· The Exchange reserves the right to ask for documents other than those mentioned above.


Processing fees as follows


				Particulars

		Fees Amount



		Processing Fees

		 



		Per Single Scheme Information Document (SID)

		Rs. 10,000 /-












Note:
  * Applicable Tax is payable on the Processing fees at the applicable rate




B. List of documents / details to be submitted for Listing of units of Mutual Fund Schemes (Post allotment of units)


· Letter of Application for listing of units of Mutual Fund Scheme.

· 

Details of the applicant (In case of 1st Issue/Listing) and Issue Details. (enclosed as Annexure I) 

· Certified True Copy of the Due Diligence Certificate submitted to SEBI.

· Certified True Copy of observations / comments received from SEBI on the Scheme Information Document (SID)

· Certified true copy of the Final Scheme Information Document (SID) (soft copy also required)

· Unitholding pattern of Unitholders of the Scheme

· Confirmation from the CEO / Compliance officer regarding allotment of units and the actual no. of units allotted.

· Statement of Collection details

· Listing Agreement (In case of 1st Listing)

· Confirmation regarding compliance with SEBI (Mutual Funds) Regulations, 1996 from the AMC and all the subsequent circulars of the Regulator/s in this respect.

· Confirmation from NSDL and CDSL (ISIN activation)

· Confirmation from RTA on the final number of units to be allotted with NSDL, to be allotted with CDSL and to be issued under physical form.

· Undertaking from the RTA on the units considered under switches that they have debited the units from the respective schemes and credited the applicable units in this scheme(if applicable).

· Confirmation received from NSDL / CDSL for credit.

· Confirmation from RTA regarding dispatch of Certificates / Account statement/refund order.

· Undertaking stating that all the  MF issues are in compliance with  all the requirements  of Para 5 of SEBI Circular dated December 28, 2018 and also SEBI circular dated  November 07, 2019. (In case of Segregated Portfolio)

· Annual listing fees plus GST (As mentioned below)




Mutual Funds Fees


				SI.NO.

		Particulars

		Norms



		1

		Initial Listing Fees

		NIL



		2

		Annual Listing Fee- for tenure of the scheme

		Payable per month or part there of



		3

		Issue size up to Rs.50 Crs.

		Rs.1,000/-



		4

		Above Rs.50 Crs. and up to Rs.100 Crs.

		Rs.1,300/-



		5

		Above Rs.100 Crs. and up to Rs.300 Crs,

		Rs.2,800/-



		6

		Above Rs.300 Crs. and up to Rs.500 Crs.

		Rs.5,300/-



		7

		Above Rs.500 Crs. and up to Rs.1000 Crs.

		Rs.9,300/-



		8

		Above 1000 Crs.

		Rs.14,800/-












Note:
* Applicable Tax is payable on the Processing fees at the applicable rate

· For tenure beyond One month, fees are payable for one month or any part thereof





















LETTER OF APPLICATION

(By Companies not Listed on the Exchange)



From                                                                                                                               Date





To,

The Secretary,

Bombay Stock Exchange Limited,

Mumbai. 

      

Dear Sir,

                    In conformity with the listing requirements of  the Stock Exchange, we hereby apply for admission of the following securities of the Company to dealings on the Exchange:

1)	______________________________________________________________________

2)	______________________________________________________________________

3)	______________________________________________________________________

4	______________________________________________________________________            



+ The securities mentioned at (         ) above are proposed to be issued by Prospectus/Offer for Sale/Circular (conversion, exchange, rights, open offer, capitalisation of reserves)/Placing, full particulars of which are given in the statement sent herewith (together with the reasons for the procedure when a placing is intended).



            + It is intended to make an Offer for Sale/a Placing of the securities mentioned at (      )                                       above which have been already issued. We enclose a statement giving full particulars of when, how and to whom the securities were issued and full details of the proposed Offer for Sale/Placing (together with the reasons for the procedure when a Placing is intended.)



We undertake to send herewith/ send herewith + the listing Application and the Distribution Schedules, duly completed. We also forward the documents (or drafts thereof) as per list attached and undertake to furnish such additional information and documents as may be required.



               “We further undertake to submit to the Exchange a copy of the Acknowledgement Card or letter indicating the observation on draft prospectus/letter of offer/offer document by SEBI; and a certificate from a Merchant Banker acting as a lead manager to the issue reporting positive compliance by our company of the requirements on disclosure and investor protection issued by SEBI.



              We understand that in the event of our failure to submit the above documents or withdrawal of Acknowledgement Card by SEBI, we shall be liable to refund the subscription money to the investors immediately”.



              We undertake to be bound by all requirements, terms and provisions and conditions including condition relating to payment of security deposit as contained in the Rules, Bye-Laws and Regulations of your Exchange.



                                                                                                                                  Yours Faithfully,

                                                                                                                                               



              

                                                                                                               (Signature of Managing Director)

 

+ 	Please enumerate separately shares which are not identical in all respects. 

Shares are identical in all respects only if-

(i) they are of the same nominal value and the same amount per share has been called up;

(ii) They are entitled to dividend at the same rate and for the same period, so that at the next ensuing distribution the dividend payable on each share will amount to exactly the sum net and gross; and

(iii) They carry the same rights in all other respects.

+ 	Applicable only when securities for which application for admission to dealings is made are proposed to be issued or having already been it is intended  to make a placing or an offer for sale. Please strike out where not applicable.

$	Applicable to new Companies only. Please strike out where not applicable.
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Detail of Applicant


									Annex I


			Sr. No.			Particulars			Details to be filled in by the applicant


			1			Name of the issuer


			2			Date of incorporation


			3			Place of incorporation


			4			Whether incorporated as a Private or Public company


			5			If incorporated as a Private company, date of conversion into a Public company


			6			Web-site


			7			Address of Registered Office of the AMC


						STD Code


						Tel. Nos.


						Fax Nos.


						Email id.


			8			Address of Registered Office of the Trustee


						STD Code


						Tel. Nos.


						Fax Nos.


						Email id.


			9			Address of Registered Office of the Sponsors


						STD Code


						Tel. Nos.


						Fax Nos.


						Email id.


			10			Address of Registered Office of the Custodian


						STD Code


						Tel. Nos.


						Fax Nos.


						Email id.


			11.   			Name and Address of Registrars and Transfer Agents (if any)


						Name of Contact Person


						STD Code


						Tel. Nos.


						Fax Nos.


						Email id.


			12			Name of group and other group companies


			13			Subsidiary companies


			14			Management


						a)      Chairperson


						-      email address


						-      direct phone number


						b)      Managing Director


						-      email address


						-      direct phone number


						c) Chief Executive Officer


						-      email address


						-            direct phone number


						d) Company Secretary


						-         email address


						-         direct phone number


						-         direct fax number


						e) Asst. Company Secretary / Dy. Company Secretary


						-         email address


						-         direct phone number


						-         direct fax number


						f)    Directors and their other Directorships








Issue Details


									Annex I


			Sr.No.			Particulars			Details to be filled in by the applicant


			1			Name of the Scheme


			2			Description of the Scheme


			3			Series


			4			Symbol


			5			Date of Allotment


			6			Number of units


			7			Face value (Rs.)


			8			Paid up value (Rs.)


			9			Issue Price (Rs.)


			10			Date of Redemption


			11			ISIN Code


			12			Credit Rating (if any)


			13			Rating and Rating Agency


			14			Date of Rating letter


						Date


						Place


						Authorised Signatory and                                                              Stamp of the company


						Name


						Designation
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Operational Guidelines for Offer for Sale (OFS) Segment
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1. General Instructions

1.1.

1.2.

Offer for Sale (Segment)

In accordance with SEBI Circular no CIR/MRD/DP/18/2012 dated July 18, 2012,
Circular no. CIR/MRD/DP/04/2013 dated January 25, 2013 and Circular no.
CIR/MRD/ DP/17/2013 dated May 30, 2013, CIR/MRD/DP/24/2014 dated August
8, 2014, CIR/MRD/DP/32 /2014 dated December 1, 2014 along with further
communication received from SEBI dated January 1, 2015, CIR/MRD/DP/12/2015
dated June 26, 2015, Circular no. CIR/MRD/DP/ 36 /2016 dated February 15, 2016,
Circular no. SEBI/HO/MRD/DOPI/CIR/P/2018/159 dated December 28, 2018 and
Circular no. SEBI/HO/MRD/MRD-PoD-3/P/CIR/2023/10 dated January 10, 2023
the Exchange has made the necessary changes/ development in the OFS module
and has enabled Offer for Sale (Segment) to all Trading Members of the Exchange
on iBBS (Internet Based Book Building System) Platform of the Exchange. All
Trading Members can access this OFS module. No separate registration or
payment of any charges is required currently to access the OFS segment on iBBS.

This separate window would facilitate Seller(s) i.e. Promoters/Promoter Group
entities/ Non-Promoter Shareholder to dilute/offload their holding in listed
companies in a transparent manner with wider participation.

The core changes in the OFS Segment (SEBI Circular dated
January 10, 2023 - The provisions of this Circular shall come into effect from
30th day of issuance of this circular)

1.2.1. Cooling Off Period
1.2.1.1.1. The cooling off period for transaction (i.e. purchase or sale
prior to and after the offer) in the shares of the company for the
promoter(s) or promoter group entities and non-promoter
shareholders for offering the shares through OFS mechanism shall
be based on the liquidity of the shares on exchanges and are as

under:
i.  For most liquid shares: +2 weeks
ii.  Forliquid shares: +4 weeks and
iii.  Forilliquid shares: +12 weeks
1.2.1.1.2. Notwithstanding the cooling off period mentioned above,

the promoter(s) or promoter group entities of companies whose
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shares are either liquid or illiquid can offer their shares only
through OFS or Qualified Institutional Placement (QIP) with a gap
of 2 weeks between successive offers.

1.2.1.1.3. In case of under subscription of OFS of a company whose
shares are either liquid or illiquid and if the original OFS is made
for compliance with Minimum Public Shareholding (MPS) norms,
the promoter(s) or promoter group entities are allowed to offer
the unsubscribed portion of the OFS only for the purpose of MPS
compliance in the open market with a gap of 2 weeks from the
closure of OFS, subject to compliance with all other applicable
conditions.

1.2.2. Announcement or Notice of the OFS of Shares
Seller shall announce intention of sale of shares latest by 5 pm on T-1 days
(T day being the day of the OFS) to the stock exchange. Stock exchanges
shall inform the market immediately upon receipt of the notice. The stock
exchange, however, may allow, on a case-to-case basis based on the
request of the seller, the extension of this time up to 6 pm by recording
reasons for granting such extension.

1.2.3. Discount to retail investors may be offered as follows:

1.2.3.1.  Multiple Clearing Price OFS
1.2.3.1.1. Retail investors may be allocated shares at a discount to the
cut-off price determined in the retail category, irrespective of the
bid price entered by them. Or,
1.2.3.1.2. Retail investors may be allocated shares at a discount to the
bid price entered by them.

1.2.3.2.  Single Clearing Price OFS
1.2.3.2.1. Retail investors shall be allocated shares at a discount to cut
off price determined in the retail category.

1.2.3.3. In case of both of the above methodologies, the discounted price
which shall be the final allocation price to the retail investors may be

below the floor price.

1.2.4. Any unsubscribed portion of non-retail category after allotment shall be
eligible for allocation in the retail category and vice versa.

1.2.5. OFS Framework for sale of units of Real Estate Investment Trusts (REITs)
and Infrastructure Investment Trusts (InvITs)
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1.3.

1.4.

1.2.5.1.  OFS for sale of units of REITs and InvITs by sponsor(s) or sponsor
group entities, and other unitholders shall be permitted only in publicly
issued and listed REITs and InvITs. The OFS framework for REITs and
InvITs shall be equivalent to the OFS framework prescribed for equity
shares of listed companies.

T+1 settlement cycle in OFS Segment

The Exchange vide its notice no. 20221226-37 dated 26 Dec 2022 had
informed to the market intermediaries that all remaining securities as on
January 25, 2023 which are in ‘T+2’ settlement cycle (including those
securities as mentioned in point no. 9 of the Exchange press release dated
November 08, 2021) and all securities on which derivatives contracts are
available, shall be transitioned to T+1 rolling settlement effective from
January 27, 2023.

In view of the same, to align the settlement cycle of OFS segment with
secondary market equity segment all transactions in OFS segments shall
be settled in T+1 settlement cycle. Accordingly, the settlement cycle
references given in OFS operating guidelines has been changed.

The aforesaid changes shall be implemented with January 27, 2023, since
all equity segment scrips shall be in T+1 rolling settlement w.e.f. Jan 27,
2023. All OFS announcement received on or after January 27, 2023, shall
attract the revised settlement cycle.

The core changes in the OFS Segment pursuant to
implementation Interoperability framework amongst Clearing
Corporations

1.4.1. In case of 0% margin type of bid, Client/ CP code (Custodian Participant
Code) and Custodian Code are made mandatory

1.4.2. To avoid entering of incorrect CP Code and Custodian Code, OFS module
will validate the combination of CP code and Custodian Code entered at the
time of bid entry. Any incorrect combination entered will be rejected by OFS
module

1.4.3. New report of Custodian Confirmation shall be available to Trading
Member to view custodian approval status (Approved / Rejected or Pending)
for 100% margin type and 0% margin type bids on real time for bids placed
with CP code and Custodian Code

1.4.4. For convenience of Trading Members, CP Code and Custodian Code
modification has been shifted to OFS module from RTRMS module
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1.4.5. Trading Member will be allowed to modify CP Code and Custodian Code in
OFS module during bidding period only

1.4.6. As per circular number 20200320-55 dated 20th March 2020, the Exchange
will continue to provide Trade file format in existing format to Trading
member (ANDDMMYY.<member code>) only existing field 8 has been used
to provided Clearing Member (CM) code of that trading member. Earlier this
field was filler field

1.4.7. Further kindly note that in Trade file for Trading Member & Clearing
Member for field no. 15 — Trade Id, data type has been increased from
Numeric 10 to 20

1.5. The core changes in the OFS Segment (SEBI circular dated
December 28, 2018):

All Promoters/Promoter group entities of companies with market capitalization of
Rs. 1000 crores and above, with the threshold of market capitalization computed
as the average daily market capitalization for six months period prior to the month
in which the OFS opens.

If the seller fails to get sufficient demand from non — retail investors at or above
the floor price on T day, then the seller may choose to cancel the offer, post
bidding, in full (both retail and non-retail) on T day and not proceed with offer to
retail investors on T+1 day. Cancellation request for bidding from
Seller(s)/Promoter(s) will be accepted up to 5pm.

1.6. The core changes in the OFS Segment (SEBI circular dated
February 15, 2016):

In order to further streamline the process of OFS with an objective to encourage
greater participation of all investors including retail investors, it has been decided
that:

a) The Seller shall notify to the stock exchanges its intention for sale of shares
latest by 5 pm on T-1 day (T being the Day-I of OFS issue). The Stock Exchange
shall inform the market immediately upon receipt of such notice.

b) On the commencement of OFS on T day only Non-Retail Investors shall be
permitted to place their bids. Cut off price shall be determined based on the
bids received on T day as per the extant guidelines.
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c¢) The Retail Investors shall bid on T+ 1 day and they may place a price bid or opt
for bidding at cut off price. The Seller shall make appropriate disclosures in this
regard in the OFS notice.

d) Settlement for bids received on T+1 day shall take place on T+2 days (T+1 day
being trade day for Retail Investors). Discount, if any to Retail Investors, shall
be applicable to bids received on T+1 day.

e) In order to ensure that shares reserved for Retail Investors do not remain
unallocated due to insufficient demand by the Retail Investors, the bids of
Non-Retail Investors shall be allowed to carry forward to T+1 day.

f) Unsubscribed portion of the shares reserved for Retail Investors shall be
allocated to non-retail bidders (un-allotted bidders on T day who choose to
carry forward their bid on T+1 day) on T+1 day at a price equal to cut off price
or higher as per the bids. In this regard, option shall be provided to such Non-
Retail bidders to indicate their willingness to carry forward their bids to T+1
day. If the non-retail bidders choose to carry forward their bids to T+1 day,
then, they may be permitted to revise such bids. Settlement for such bids shall
take place on T+2 day.

1.7. System configuration / requirements

1.7.1. OFS Module

The OFS module on iBBS module can be accessed from internet. Internet explorer
version |E above 6 is most preferred mode to access OFS.

The URL is: https://ibbs.bseindia.com/

Trading Members can also access the OFS module through leased line
https://Ibbsll.bseindia.com

1.7.2. Real Time Risk Management System (RTRMS)

Trading Members can access the Real Time Risk Management System (RTRMS)
using the following URLs

Internet Users: https://rtrms.bseindia.com/

Leased Line Users: https://rtrmsll.bseindia.com/stocks/jsp/rms/index.html|

1.8. Information on any OFS at BSE
The Exchange would issue announcement notice on T-1 day (T being the Day-I of
OFS issue) on its website. The notice would detail the Name of the Company, the
Seller(s) i.e. Promoters/Promoter Group entities/ Non-Promoter Shareholder,
number of shares being offered, bid time, allocation methodology, seller
member(s), discount (if any) and percentage of Reservation for Retail Investors
etc.
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1.9.

Bid time and duration

The placing of bids by Trading Members shall take place as per the duration of the
bid session decided by the Seller(s) during the Trading Hours.

a) On the commencement of OFS on T day, only Non-Retail Investors shall be
permitted to place their bids.

b) The Retail Investors shall bid on T+1 day and they may place a price bid or opt
for bidding at cut off price.

c) Option to Non-Retail Investors to carry forward un-allotted bids to T+1 day
and will have option to modify price & quantity.

1.10. Allocation

a) Minimum of 25% of the shares offered shall be reserved for mutual funds and
insurance companies, subject to allocation methodology. Any unsubscribed
portion thereof shall be available to the other bidders.

b) Minimum 10% of the offer size shall be reserved for retail investors.

c) The orders shall be cumulated by the Designated Stock Exchange (DSE)
immediately on close of each day. Based on the methodology for allocation to
be followed as disclosed in the notice, the DSE shall draw up the allocation. i.e.
either on a price priority (multiple prices) basis or on a proportionate basis at
a single clearing price.

d) No allocation will be made in case of order/ bid is below floor price.

e) No single bidder other than mutual funds and insurance companies shall be
allocated more than 25% of the size of offer for sale.

f) Allocation to Non-Retail Investors shall be made on T Day

g) Any unsubscribed portion of non-retail category after allotment shall be
eligible for allocation in the retail category and vice versa.

h) PAN number of the client/buyer shall be considered for allocation, therefore
PAN number in the UCC details given to the Exchange is mandatory for a bid
to be reckoned as valid order. Trading Members are required to ensure correct
PAN Number is available/ updated in UCC database.

1.10.1. Allocation to Retail Investors:

a) Seller may offer discount to retail investors.

b) The details of discount and percentage of reservation for retail investors shall
be disclosed upfront in the notice of OFS to the exchange.

c) Allocation to Retail Investors bids at cut off price shall be made based on the
cut-off price determined in the Non-Retail category.

d) In case the OFS issue is oversubscribed in retail category up till the last price

point / cut-off price

I. For Price Priority (i.e. Multiple Price) Allocation method: All the bids in
retail category shall receive proportionate allotment at the last price
point/cut-off price.
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II. For Proportionate (i.e. Single Price) Allocation method: all the bids in retail
category till cut-off price shall receive proportionate allotment.
lll. The residual shares (excess supply) shall not be considered for further
allotment.
e) The final allocated price after discount to the retail investors may be below
the floor price.
f) Allocation to Retail Investors shall be made on T+1 day (T being the Day-I of

OFS issue)
1.10.2. Retail bids considered during allocation:
No. | Bidding Type Bidding Pattern Consideration
1 An Investor’s bids in Cumulative bid value | Bids in Retail category (Rl and/ or RIC)
both Retail (Rl and/ or | across Exchanges | will be rejected and only Non Retail
RIC) and Non Retail greater than Rs. 2 Lacs. | bids (NII) will be eligible for allocation.
(NII) Categories Bids in NIl category are not eligible
for discount (if any)
2 An Investor’s bids in Cumulative bid value | All Retail (Rl and/ or RIC) bids will be
only Retail (Rl and/ or | across Exchanges | rejected and not considered for
RIC) Category greater than Rs. 2 Lacs. | allocation.
3 An Investor’s bids in Cumulative bid value | All Retail bids (Rl and/ or RIC) will be
only Retail (Rland/ or | across Exchanges less | considered for allocation. Retail bids
RIC) Category than Rs. 2 Lacs. will be eligible for reservation and/or
discount (if any).

Note: Rl (Retail Investor), RIC (Retail Investor Cut Off), NIl (Non Institutional Investor: Non retail

bids)

1.10.3.

In order to ensure that shares reserved for retail investors do not

remain unallocated due to insufficient demand by the retail investors, the
bids of non-retail investors shall be allowed to carry forward to T+1 day.
Similarly, the unsubscribed portion of the non-retail segment shall be
allowed for bidding in the retail segment.

1.10.4. Unsubscribed portion of the shares reserved for retail investors
shall be allocated to non-retail bidders (un-allotted bidders on T day who
choose to carry forward their bid on T+1 day) on T+1 day at a price equal to
cut off price or higher as per the bids.

1.10.5. Bidding by retail investors on T+1 Day shall be based on the cut-off
price determined in the non-retail category. In case of under subscription in
the non-retail category, the retail investors shall be allowed to place their
bids at floor price on T+1 day.
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1.10.6. Retail bids below the cut-off price of T day or the floor price,
whichever is applicable, shall be rejected. Retail bids at cut-off price shall be
allocated on proportionate basis in case of over subscription.

1.10.7. Any unsubscribed portion of non-retail category after allotment
shall be eligible for allocation in the retail category and vice versa.

2. Eligible Seller(s)

2.1. Definition of Seller(s) i.e. Promoters/Promoter Group entities/
Non-Promoter Shareholder

2.1.1. All promoter(s) or promoter group entities of such companies that are
eligible for trading and are required to increase public shareholding to meet
the minimum public shareholding requirements in terms of Rule 19(2)(b) and
19A of Securities Contracts (Regulation) Rules, 1957 (SCRR), read with
Regulation 38 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

2.1.2. OFS mechanism shall also be available to companies with market
capitalization of INR 1,000 Cr. and above, with the threshold of market
capitalization computed as the average daily market capitalization for six
months’ period prior to the month in which the OFS opens. Any promoter or
promoter group entity or non-promoter shareholder of such companies may
offer shares through this mechanism.

2.1.3. In case a non-promoter shareholder offers shares through the OFS
mechanism, promoter(s) or promoter group entities of such companies may
participate in the OFS to purchase shares subject to compliance with
applicable provisions of SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018, SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and Regulation 38 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2.1.4. Promoters of eligible companies shall be permitted to sell shares within a
period of 2 (two) weeks from the OFS transaction to the employees of such
companies. The offer to employee shall be considered as a part of the said
OFS transaction.

2.2. Cooling Off Period

2.2.1. The cooling off period for transaction (i.e. purchase or sale prior to and
after the offer) in the shares of the company for the promoter(s) or promoter
group entities and non-promoter shareholders for offering the shares
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through OFS mechanism shall be based on the liquidity of the shares on
exchanges and are as under:
i. For most liquid shares: +2 weeks
ii. Forliquid shares: +4 weeks and
iii. Forilliquid shares: +12 weeks

2.2.2. Notwithstanding the cooling off period mentioned above, the promoter(s)
or promoter group entities of companies whose shares are either liquid or
illiquid can offer their shares only through OFS or Qualified Institutional
Placement (QIP) with a gap of 2 weeks between successive offers.

2.2.3. In case of under subscription of OFS of a company whose shares are either
liguid or illiquid and if the original OFS is made for compliance with Minimum
Public Shareholding (MPS) norms, the promoter(s) or promoter group
entities are allowed to offer the unsubscribed portion of the OFS only for the
purpose of MPS compliance in the open market with a gap of 2 weeks from
the closure of OFS, subject to compliance with all other applicable conditions.

2.3. Size of the offer for sale of shares

a) The size of the offer shall be a minimum of INR 25 Cr. However, size of
offer can be less than INR 25 Cr. by promoter(s) or promoter group
entities so as to achieve minimum public shareholding in a single tranche.

b) Minimum 10% of the offer size shall be reserved for retail investors. For
this purpose, Retail investor shall mean an individual investor who places
bids for shares of total value of not more than Rs.2 lakhs aggregated
across the exchanges.

2.4. Dos and Don’ts for Seller(s) i.e. Promoters/Promoter Group

entities/ Non-Promoter Shareholder

a) Seller(s) i.e. Promoters/Promoter Group entities/ Non-Promoter
Shareholder should not have been in the list of debarred entities as
notified by SEBI.

b) The Seller(s) i.e. Promoters/Promoter Group entities/ Non-Promoter
Shareholder should not have purchased and/or sold the shares of the
company (whose shares are offered in OFS) in the 2/4/12 weeks period
prior to the offer and they should undertake not to purchase and/or sell
shares of the company in the 2/4/12 weeks period after the offer.

c) Seller(s) shall announce the intention of sale of shares latest by 5 pm on
T-1 day (T being the Day-I of OFS issue) to the Exchange. T-1 days shall be
reckoned from banking day instead of trading day

d) Seller(s) must inform the Exchange, the name of Seller Member(s) in the
OFS announcement.
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e) Seller(s) must ensure collection of funds from Seller Member(s) appointed
by it.

f) Seller(s) must disclose upfront in its application to the Exchange
conditions if any for withdrawal or cancellation of the offer.

g) Seller(s) cannot extend or reduce bidding period once notice is issued by
the Exchange on schedule of bidding.

h) Seller(s) must ensure the Seller Member(s) transfer of shares to his/ their
respective Clearing Corporation on T-1 day (T day being the Day-I of the
OFS).

2.5. Undertaking and documents submission

2.5.1. The Seller(s) i.e. Promoters/Promoter Group entities/ Non-Promoter
Shareholder would be required to make application to the Exchange on its
letter head for obtaining consent for using the Offer for Sale software of BSE
as per the prescribed format as per Annexure 2.

2.5.2. The Seller(s) i.e. Promoters/Promoter Group entities/ Non-Promoter
Shareholder would have to execute an undertaking as per prescribed format
as per Annexure 3 & 4 at the time of submitting application to the Exchange.

3. Eligible Buyer(s)

3.1. All investors registered with Trading Member of the Exchanges other than
the Promoter(s)/ Promoter Group entities.

3.2. In case a Non-Promoter Shareholder offers shares through the OFS
mechanism, Promoters/ Promoter Group entities of such companies may
participate in the OFS to purchase shares subject to compliance with applicable
provisions of SEBI (Issue of Capital and Disclosure Requirements) Regulations,

2009 and SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,
2011.

4. Cancellation of the Offer:

4.1. Cancellation of offer shall not be permitted during the bidding period.

If the Seller fails to get sufficient demand from non-retail investors at or above the
floor price on T day, then the Seller may choose to cancel the offer, post bidding, in
full (both retail and non-retail) on T day and not proceed with offer to retail investors
on T+1 day. The Seller shall notify to the Stock Exchange(s) its intention for
cancellation of the offer post bidding latest by 5 pm on T day.

The seller may also choose to conclude the offer or cancel it in full, in case of defaults
in settlement obligation.
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5. Trading Parameters:
In pursuance of the trading regulations of the Exchange, following operating parameters
are available for trading in Offer for Sale (OFS) segment —

5.1.

Trading Calendar and Trading Hours

5.1.1. Market Timings and Trading Hours
The placing of orders by Trading Member(s) will take place during Normal Trading

Hours.

On the commencement of OFS on T day, only Non-Retail Investors shall be
permitted to place their bids.

The Retail Investors shall bid on T+1 day and they may place a price bid or opt
for bidding at cut off price.

Option to Non-Retail Investors to carry forward un-allotted bids to T+1 day
and will have option to modify price & quantity.

a)
b)

c)

5.1.2. In case of market closure due to the incidence of breach of ‘market wide

5.2.

index based circuit filter’, the offer for sale shall be halted.

Trading Member(s) Requirements and Contract Note

Specifications

5.2.1. Trading Members to ensure UCC of the Investor is registered and/ or

updated stating the correct category in the Exchange UCC database.

5.2.2. Member(s) Margin Requirement

a)
b)

c)

d)

Every bid/order for an Institutional Investor should be backed by 100%
(Upfront) Cash Margin of the bid amount or 0% Margin (No Margin).

Every bid/order for a Retail Investor (Rl & RIC) and Non Institutional
Investor (NII) should be backed by Upfront 100% Margin.

Retail investors may enter a price bid or opt for bidding at cut-off price.
Margin for bids placed at cut-off price shall be at the cut off price
determined based on the bids received on T day for the non-retail category.
In respect of bids in the Retail category, clearing corporation shall collect
margin to the extent of 100% of order value {or cut off price of T day (Non-
Retail Cut-off) in case of Retail investors bidding at cut off price} in form of
cash or cash equivalents. Pay-in and pay-out for the Retail bids shall take

13|Page





place as per normal secondary market transactions, i.e. T+2 day (T+1 day
being trade day for retail investors).

e) Every order/ bid placed for 100% (Upfront) Cash Margin and /or Cash or
Cash Equivalent shall be validated against the value of collateral in the OFS
segment on real time basis.

5.2.3. Contract Note Structure
Member(s) shall issue contract notes as per the same format and specifications as
in the equity market segment. The settlement type will be retained as “OFS”.

5.3. OFS Bid Entry
The bidding process for OFS segment will be available through iBBS Platform,
under the OFS segment. The OFS segment supports manual bid entry as well as
file upload facility. The file structure for upload is given in Annexure I.

5.3.1. Bid Entry Process Flow

At the order/bid entry level Trading Members can opt for Upfront Full Margin
(100%) or No Margin (0%) for Institutional Investors and for Upfront 100% Margin
for Retail Investor (Rl & RIC category) and Non Institutional Investor (NIl category)
only. The bidding category, margin type is illustrated below:

Investor Type Bidding Margin Type Collateral Type
Category
Retail Rl & RIC 100% Margin Cash & Cash Equivalent
Collateral

Non NII 100% Margin Cash Collateral
Institutional #

Institutional MF, IC, OTHS | 0% or 100% Cash Collateral

Margin

# Retail Investor can bid in NIl category . Additionally, Retail Investors bidding in NIi
category will not be eligible for discount (if any) offered by Seller(s).

In respect of bids in the Retail Category, Clearing Corporation shall collect margin
to the extent of 100% of order value in form of cash or cash equivalents. In case
of Institutional Investors who place orders/bids with 100% of margin upfront,
Custodian confirmation shall be within Trading Hours.

In case of Institutional Investors who place orders without upfront margin (0%),
Custodian confirmation shall be as per the existing rules for secondary market
transactions. The funds collected shall neither be utilized against any other
obligation of the Member nor co-mingled with Other Segments.
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In respect of bid/ order entry for Institutional Investors with 100% Upfront margin
bid, Trading Members can either ensure availability of 100% upfront margins at
their end for 100% or Online give up such bid(s)/order(s) to Custodians via Bid

Entry

Screen for confirmation. In case such bids are not confirmed by the

Custodians with 100% Upfront margin till end of Trading session, then the bids will
lapse and not be considered for allocation.

5.3.2.

a)

b)

d)

Other Important Details for Retail Investors’ bids

Minimum 10% of the offer size shall be reserved for Retail Investors. For
this purpose, Retail Investor shall mean an individual investor who places
bids for shares of total value of not more than Rs. 2 lakhs aggregated across
the exchanges. If the cumulative bid value across exchanges exceeds Rs.2
lakhs in the Retail Category, such bids shall be rejected.

Retail investors may enter a price bid or opt for bidding at cut-off price.
Margin for bids placed at cut-off price shall be at the cut off price
determined based on the bids received on T day for the non-retail category
and for price bids at the value of the bid.

Seller may offer discount to Retail Investors on the cut off price/bid price.
Individual retail investors shall have the option to bid in the Retail Category
(RI) at price or bid at Cut Off in Retail Category (RIC) and the general
category i.e. Non Institutional Investor (NII). However, if the cumulative bid
value of such investors exceeds Rs.2 lakhs, the bids in the retail category (RI
& RIC) shall become ineligible.

Additionally, Retail Investors can bid in NIl category. Retail Investors
opting to bid in Non Institutional Investor (NIl) category would not be given
benefit of discount (if any) offered by the Seller(s).

. Two Ways to Give Up bids via Bid Entry module

On-line real time Give-up:
Trading Members shall have a facility for on-line real-time give-up of bids/
orders to Custodians for their confirmation by entering the Client/ CP Code
and Custodian Clearing Code at the bid entry level on T day. Online give
up can be done for both 100% margin and 0% margin Bids.
Please note that for 0% margin bids, Trading Members are mandatorily
required to enter Client/ CP Code and Custodian Clearing Code at the bid
entry level on T day.

The following orders shall be valid in the OFS window:

A. Orders with 100% of margin paid upfront by Institutional Investors
and non-institutional investors. Such orders can be modified or
canceled at any time during the Trading Hours.
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B. Orders without paying upfront margin (0% margin) by Institutional
Investors only. Such orders cannot be modified or cancelled by the
investors or stock brokers, except for making upward revision in the
price or quantity.

The 100% margin bids awaiting Custodian confirmation will be treated as
incomplete/provisional bids and will be given temporary bid ids till they
are confirmed by the Custodian(s) till the close of session. Once these bids
are accepted by Custodian(s) via RTRMS, the bids will be treated as
confirmed bids and would be considered for the display for indicative price
on the Exchange website. If such 100% margin on-line given-up bids are
either rejected by the Custodians or not confirmed by the Custodians
within OFS session hours, then such bids will be treated as cancelled and
will be accordingly lapsed.

If Non Retail Investors’ bids (which have been confirmed by the
Custodians’) opt to carry forward the unallocated bids to T+1 Day then
such bids will again be required to be confirmed by the Custodians.

The 0% margin bids that are both awaiting custodial confirmation or
approved by custodian will be considered as normal bids, since such orders
cannot be cancelled by Trading Members. Upward revision in Price and/or
Quantity for 0% margin bids are allowed.

b) Offline Give up of Bids:

If Trading Members have not entered the CP Code and Custodian Clearing code
while entering 100% margin type bidding in OFS module. Hence, initially at the
time of order/ bid entry the Trading Member’s cash collateral will be blocked
online upfront for 100% margin bids as explained above. Such bids will be
considered normal i.e. valid bids. Trading Member(s) can give-up such bids
through OFS module and Custodian(s) can take up such offline bids through
RTRMS only.

Margin Type

Offline Give up Day

Offline Take up Day

100% Margin Bid
(For Bids on T Day)

T day

T day

0% Margin Bid T day By T+1 day
(For Bids on T Day)

100% Margin Bid T+1day T+1 day
(For Bids on T+1 Day)

0% Margin Bid T+1 day By T+2 day

(For Bids on T+1 Day)

Please Note:
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(1) If the Custodian is unable to take up such an offline 100% margin bid
on T day (i.e. Custodian rejects or does not perform any action), the
onus of the bid will be transferred to the Trading Member

(2) If the Custodian is unable to take up such an offline 0% margin bid by
T+1/T+2 day (i.e. Custodian rejects or does not perform any action),
the onus of the bid will be transferred to the Trading Member

5.3.4. Manual Bid Entry

The bid entry screen will require the following data to be provided by the
users (Trading Members)

Field Name Requirement Action
OFS Symbol Mandatory Dropdown Menu
Category Mandatory RIC/ RI/ NIlI/ OTHS/ MF / IC

Client/CP Code

Non Mandatory
*Mandatory in
Case of 0%
margin bid

Alpha Numeric
Required for Online Give Up Bids

UCC

Mandatory

Alpha Numeric

Custodian Code / ID*

Non Mandatory
*Mandatory in

Aplha Numeric
Required for Online Give Up Bids

Case of 0%

margin bid
Margin Type Mandatory 100% Upfront Margin
0% Margin
Qty Mandatory Numeric
Price Mandatory Numeric
Value Mandatory Auto Generated

* Note:

e Trading Members are requested to note that CP Code and Custodian
Code are compulsory for 0% margin bid

e Retail Investors are allowed to place bids at Cut Off in “RIC” category.

e For bidding of Retail Investors bid at Cut-off price, Trading members
should select the “RIC” Category

e Retail Investors who place bids in Retail Category upto Rs. 2 Lacs across
Exchanges and have their PAN categorised as “Individual/HUF/NRI will
be eligible for retail reservation and / or discount (if any).

e Additionally, Retail Investors can bid in NIl category. Retail Investors
bidding in NIl category will not be eligible for discount (if any) offered by
Seller(s)

5.3.5. Carry Forward of Unallocated Bids
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5.3.6.

5.3.7.

a) The un-allocated bids of T day will be available for carry forward in
the Un-allocated Bid Book.

b) The Trading Members are required to check mark the bid before
release.

c) The bids should be released in order to be considered for
allocation on T+1 day for unsubscribed Retail portion.

d) Such bids are permitted to revision.

e) Upward revision of price above the cut-off price of T day is
allowed.

f) The Give-up process of the bid will be followed as per the process

mentioned above in 5.3.3.

Categories for Bidding
Category Investors Type
Description
RIC Retail Investor biding at Cut-off Price — Individuals, HUFs
and NRIs - Bid value up to Rs. 2 Lacs
RI Individuals, HUFs and NRIs - Bid value up to Rs. 2 Lacs
MF Mutual Fund
IC Insurance Company
Non Institutional Investors (Includes TRUST, Body
NIl Corporates etc.)

Additionally, Individuals, HUFs, NRIs

OTHS Others (Includes FlI, FI, Banks etc.)
Trading Members are requested to refer Annexure 6 for detailed Category
description as per UCC registration for OFS bidding.

Trading Members are requested to note that

1. Retail Investors bidding in NIl category will not be eligible for discount

(if any) offered by Seller(s).
2. Retail Investors can bid in NIl category.

Bulk Upload of OFS bids

A bulk upload facility is available within the OFS module. The records can
be uploaded by members in a single comma or pipe separated .csv or .txt
file. Submitting the file will lead to blocking of 100% margin in RTMS
against the said member’s collateral deposited with the Exchange in case
of 100% margin bids. No collateral will be blocked for 0% margin bids. The
bids successfully accepted will be allotted a bid id or order no. For file
formats refer Annexure 1.
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Note: Trading Members can online give up bids by mentioning the CP Code and Custodian
Code in the csv or txt file as per the file format.

5.3.8. Modification and Cancellation of OFS bids

a) Successful (Valid) bids / Provisional Bids would be available for modification
and cancellation. Bids can be modified or cancelled manually and via bulk
upload facility.

No | Margin Type Bid Status Modification Cancellation
Yes
1 | 100% Upfront Member Bid Yes
Awaiting Custodian Yes
2 | 100% Upfront Confirmation Yes
Yes
3 | 100% Upfront Confirmed by Custodian Yes
Yes
(Price and/or Quantity
4 | No Margin (0%) | Member Bid Upward) No
. . Yes
Awaiting Custodian (Price and/or Quantity
5 | No Margin (0%) | Confirmation Upward) No
Yes
(Price and/or Quantity
6 | No Margin (0%) | Confirmed by Custodian Upward) No
b) Unallocated Bids will be available for revision after submission for carry
forward
No | Margin Type Bid Status Revision Cancellation
Yes
1 | 100% Upfront Member Bid (Price Upward) Yes
Awaiting Custodian Yes Yes
2 | 100% Upfront Confirmation (Price Upward)
Yes Yes
3 | 100% Upfront Confirmed by Custodian (Price Upward)
Yes
(Price and/or Quantity
4 | No Margin (0%) | Member Bid Upward) No
oy . . Yes
Awaiting Custodian (Price and/or Quantity
5 | No Margin (0%) | Confirmation Upward) No
Yes
(Price and/or Quantity
6 | No Margin (0%) | Confirmed by Custodian Upward) No

Note: Upward revision of price above the cut-off price of T day is allowed
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5.3.9. Handling of Online and Offline bids
Please refer to the following cases / scenarios for better understanding of
handling modification and cancellation of online and offline bids:

CASE 1
Margin | Custodian | Onus of
Bid Type Type Action bid on Remark
Online
Give UP to. No Margin . On Member can again Give up the bid on T day
Custodian (0% Rejection Member  to Custodian
(For Bids Margin)
on T Day)
Online
Give up to No
Custodian Margin Rejection On Member can again Give up the bid on T+1
(For Bids (0% Member | day to Custodian
onT+1 Margin)
Day)
Online
Give up to 0
Custodian I\;g(r)g?n Rejection No
(For Bids
on T Day)
Online Bid will get rejected
Give up to
Custodian 100% Rejection No
(For Bids Margin
onT+1
Day)
CASE 2
Margin | Custodian | Onus of
Bid Type Type Action bid on Remark
Online
Give up to NO.
Custodian Margin Approved On . e e
(For Bids (0% Custodian | Member can do upward modification in
Margin) price and/ or quantity. After upward
on T Day) e . . .
- modification, the custodian will again have
Online No . o
X ) to approve the same bid again in RTRMS
Give up to | Margin Approved On
Custodian | (0% Custodian
(For Bids Margin)
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onT+1

Day)
Online
(Csl:\/sioudﬁatr? 100% Approved On

. Margin i Custodian | Member can do modification and
(For Bids } .

cancellation. After modification, the
on T Day) o .
online custodian's margin will get unblocked thus
. custodian will again have to approve the
Give up to same bid in RTRMS
Custodian 100% Approved On
(For Bids Margin PP Custodian
onT+1
Day)
CASE 3
Margin | Custodian | Onus of
Bid Type Type Action bid on Remark
ffli

giv;nj to No

P Margin N On Member can again Give up the bid on T day
Custodian Rejection .

. (0% Member to Custodian
(For Bids Margin)
on T Day) 8
Offline
Give up to No
Custodian | Margin Reiection On Member can again Give up the bid on T+1
(For Bids (0% J Member | day to Custodian
on T+1 Margin)
Day)
Offline
Give up to 100% N On Member can again Give up the bid on T day
Custodian Margin Rejection Member | only to Custodian
(For Bids g y
on T Day)
Offline
Give up to
Custodian 100% " On Member can again Give up the bid on T+1

. . Rejection .
(For Bids Margin Member day only to Custodian
onT+1
Day)
CASE 4

Margin | Custodian | Onus of

Bid Type Type Action bid on Remark
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Offline

Member can do upward modification in
price and/ or quantity. After upward
modification, the custodian will again have
to approve the same bid again in RTRMS.

Member can do modification and
cancellation. After modification, the
custodian's margin will get unblocked thus
Member will again have to give up the
same bid in RTRMS to the custodian. Thus
the custodian will have to again confirm
the bid.

Give up to No.
Custodian Margin Approved on .

) (0% Custodian
(For Bids Margin)
on T Day)
Offline
Give up to No
Custodian Margin A q On
(For Bids (0% pprove Custodian
onT+1 Margin)
Day)
Offline
Give Upto |4 0, On
Custodian Margin Approved Custodian
(For Bids
on T Day)
Offline
Give up to
Custodian 100% A q On
(For Bids Margin PPTOVED | custodian
onT+1
Day)

5.3.10. Download of Files in OFS module

5.3.11.

Duty and other levies

Transaction Charges, STT, Stamp Duty and other levies would be
applicable.

The files available for download to Trading Members are Bid Book,

Allocation File,
Unallocated Bids File.

Custodian Rejection File,

Retail Rejection File &

The Bid Book and Custodian Rejection File download will be available in

the OFS module in real time basis.

The Allocation file (Non Retail Bids of T day) and Unallocated Bids File
shall be available within the same screen on T day after allocation process
completed by Designated Stock Exchange.

The Allocation file (Retail Bids of T+1 day and/or Carry Forward Un-
allotted bids of T+1 day) and Retail Rejection file shall be available within
the same screen on T+1 day after allocation process completed by
Designated Stock Exchange.

Transaction Charges, Securities Transaction Tax (STT), Stamp
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6. Clearing and Settlement process for Clearing Members of ICCL.

6.1.

6.2.

6.3.

Deposit of shares

Selling Member would be required to deposit shares with the their
respective Clearing Corporation for OFS in advance on T—1 day where T (T
being the Day-I of OFS issue) is day for offer for sale. The Market type for
giving instructions to the Depositories for securities pay-in pertaining to
Offer for Sale segment would be “OFS”.

Deposit of Collateral

Clearing Members / Custodians of Indian Clearing Corporation Ltd (ICCL)
will maintain collateral with ICCL under OFS Segment for bidding on OFS
platform of all the Exchanges. The process of depositing collateral is the
same as that of Equity (Cash) Segment. However, while instructing the
Clearing Banks for the same, the members should specify the segment as
OFS segment.

Settlement Process
Settlement of bids received on T day and T+1 day will be settled under
separate settlement numbers.

e Settlement of Non- Retail category bids of T day:

1. Settlement obligations of T day’s bid for T+1 Settlement (bids
received with 100 % collateral component) and for T+1 Settlement
(bids received with 0 % collateral component) will be available for
download to Members on T day and T+1 day respectively.

2. The settlement of Funds and Securities for bids with 100 %
collateral component in case of Non-Retail category will be settled
on T+ 1 day (Settlement Type will be OFS).

3. The settlement for bids with 0 % collateral component in case of
Non-Retail category will be settled on T+1 day (Settlement Type will
be OFST2).

e Settlement of Non- Retail category carried forward bids from T day to
T+1 day and settlement of Retail category bids of T+1 day :

1. Settlement obligations of T+1 day’s bid for T+2 Settlement (carried
forward bids under Non-Retail category received with 100 %
collateral component) and for T+2 Settlement (carried forward bids

23 |Page





under Non-Retail category received with 0 % collateral component
and all the bids received under Retail category) will be available for
download to Members on T+1 day and T+2 day respectively.

The settlement of Non- Retail category carried forward bids (from
T day to T+1 day) with 100 % collateral component will be settled
on T+2 day (Settlement Type will be OFS).

The settlement of Non- Retail category carried forward bids (from
T day to T+1 day) with 0% collateral component will be settled on
T+2 day (Settlement Type will be OFST2)

The settlement of Retail category bids of T+1 day as per the
allocation file will be settled on T+2 day (Settlement Type will be

OFST2)

e Settlement shall take place on gross basis.

Investor Type Bidding Margin Type | Collateral Bid Day Settlement
Category Type Day
Non Institutional NIl Upfront Cash T T+1
Investor 100% Margin T+1* T+2
Institutional MF, IC, Upfront Cash T T+1
Investor OTHS 100% Margin T+1* T+2
Institutional MF, IC, 0% Margin No Margin T T+1
Investor OTHS T+1* T+2
Retail Investors — NIl Upfront Cash T T+1
Individual, HUF, NRI 100% Margin
(Bid value above Rs. T+1* T+2
2 Lacs)
Retail Investors — Rl & RIC Upfront Cash & T+1 T+2
Individual, HUF, NRI 100% Margin Cash
(Bid value up to Rs. Equivalents
2 Lacs)
*Non-Retail Bids carried forward from T day to T+1 Day.
A typical settlement cycle for OFS Segment shall be as under:

Activities ‘ Bid Day | Timings

T Day

Settlement obligations download T day By 6.00 pm

(for T+1 settlement) (approx)

T+1 Day

Pay-in. (of T + 1 settlement) ‘ T day | By 10.00 am
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6.4.

Pay- out. (of T + 1 settlement) ‘ T day By 12.30 pm
Confirmation of give-up bids by T day By 07.30 am
Custodians (for T + 1 settlement)
Settlement obligations download T day By 08.30 am
(for T + 2 settlement) (approx)
Settlement obligations download for T+ 1day By 6.00 pm
Retail and Non Retail (100% margin (approx)
bids)

T+2 Day
Pay-in. (of T + 2 settlement) T/T+1*day | By 10.00 am
Pay- out (of T + 2 settlement) T/T+1*day | By12.30 pm
Confirmation of give-up bids by T+ 1day By 07.30 am
Custodians (for T+2 settlement)
Settlement obligations download T+ 1day By 08.30 am
(for T+2 settlement)

T+2 Day
Pay-in. (of T + 2 settlement) T*/T+1day | By 10.00 am
Pay- out (of T+2 settlement) T*/T+1 day By 12.30 pm

*Non-Retail Bids carried forward from T day to T+1 Day.

Handling of Default in pay-in

In case of default in pay-in by any investor, 10% of the order value shall be
charged as penalty from the investor and collected from the broker. This
amount shall be credited to the Investor Protection Fund of the Stock

Exchange.

Hence, in case of failure of settlement obligation as above the Trading
Member(s) and Custodians(s) will be required to inform the Exchange /
Indian Clearing Corporation Ltd (ICCL) about the bids to be forfeited due to
such short fall by 12:00 noon on T+1/T+2 day, as the case may be. This

facility will be available on Extranet.

(Extranet URL: https://member.bseindia.com)
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7. EOD Files (Trade Files & Other Files)

All end of day files will be available on extranet. Trade file will be available to Trading
Members on T/T+1 day. The file formats will be same as equity segment and available on

Extranet (https://member.bseindia.com).

The list of EOD files names for Trading Members and Custodians is as follows. Please refer

to Annexure 5 for detailed file formats.

EOD Files For Trading Members / Clearing Member

No Description Files Nomenclature Day
Files to Trading Member
1 | Trade File to Trading Member AN<ddmmyy>.<Member Code> T/*T+1
2 | STT File to Trading Member OFCLNTSTT<ddmmyy>.<Member Code> T/*T+1
3 | STT File to Trading Member OFCSTTRPT<ddmmyy>.<Member Code> T/*T+1
4 | STT File to Trading Member OFMBRSTT<ddmmyy>.<Member Code> T/*T+1
Provisional Money Statement for T+2
5 | Settlement MS<Sett.No.><Sett.Type>P.<Member Code> T/*T+1
6 | Final Money Statement for T+1 Settlement MS<Sett.No.><Sett.Type>F.<Member Code> T/*T+1
7 | Final Money Statement for T+2 Settlement MS<Sett.No.><Sett.Type>F.<Member Code> T+1/*T+2
Provisional Delivery Statement for T+2
Settlement NETAS<Sett.No.><Sett. Type>P.<Member Code> | T/*T+1
9 | Final Delivery Statement for T+1 Settlement NETAS<Sett.No.><Sett.Type>F.<Member Code> T/*T+1
10 | Final Delivery Statement for T+2 Settlement NETAS<Sett.No.><Sett.Type>F.<Member Code> T+1/*¥T+2
11 | Balance Sheet for T+1 Settlement BSAS<Sett.No.><Sett.Type>.<Member Code> T/*T+1
12 | Balance Sheet for T+2 Settlement BSAS<Sett.No.><Sett.Type>.<Member Code> T+1/*T+2
PAYIN, PAYOUT, MARGIN REFUND AND OFSCHBSH<Sett No.><Sett.Type>.<Member
13 | SHORTAGES for T+1 Settlement Code> T+1/*T+2
PAYIN, PAYOUT, MARGIN REFUND AND OFSCHBSH<Sett No.><Sett.Type>.<Member
14 | SHORTAGES for T+2 Settlement Code> T+1/*T+2
OFSRCBCF<Sett No.><Sett.Type>.<Member
15 | Direct Payout Details for T+1 Settlement Code> T+1/*T+2
OFSRCBCF<Sett No.><Sett.Type>.<Member
16 | Direct Payout Details for T+2 Settlement Code> T+1/*T+2
Demat Deliveries - Memberwise Report for T+1 OFSRCBDL<Sett No.><Sett.Type>.<Member
17 | Settlement Code> T+1/*T+2
Demat Deliveries - Memberwise Report for T+2 OFSRCBDL<Sett No.><Sett.Type>.<Member
18 | Settlement Code> T+1/*T+2
19 | Transaction Charges File to Trading Member OFSTRC<SettNo.>.Member Code T/*T+1
<MBRSTD> OFS_TM_<TM
20 | Stamp Duty File Code> <DDMMYY>.CSV T/*T+1
Files to Clearing Member
AN<DDMMYY>_CM_BSE.<member code>
AN<DDMMYY>_CM_NSE.<member code>
21 | Trade File to Clearing Member AN<DDMMYY>_CM_MSE.<member code> T/*T+1
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T/*T+1
22 | STT File to Clearing Member OFCLNTSTT<ddmmyy>_CM.<Member Code>
23 | STT File to Clearing Member OFCSTTRPT<ddmmyy> CM.<Member Code> T/*T+1
24 | STT File to Clearing Member OFMBRSTT_CM <ddmmyy>.<Member Code> T/*T+1
Provisional Money Statement for T+2 MS<Sett.No.><Sett.Type>P_CM.<Member
25 | Settlement Code> T/*T+1
MS<Sett.No.><Sett. Type>F_CM.<Member Code>
26 | Final Money Statement for T+1 Settlement T/*T+1
27 | Final Money Statement for T+2 Settlement MS<Sett.No.><Sett. Type>F_CM.<Member Code> | T+1/*T +2
NETAS<Sett.No.><Sett.Type>P_CM.<Member
Provisional Delivery Statement for T+2 Code>
28 | Settlement T/*T+1
NETAS<Sett.No.><Sett.Type>F_CM.<Member
Final Delivery Statement for T+1 Settlement Code>
29 T/*T+1
NETAS<Sett.No.><Sett.Type>F_CM.<Member T+1/*T+2
30 | Final Delivery Statement for T+2 Settlement Code>
<MBRSTD> OFS_CM_<CM
31 | Stamp Duty File Code> <DDMMYY>.CSV T/*T+1
EOD Files For Custodians
No Description Files Nomenclature Day
Provisional-
OFSORDP_BSE_<member code>_ DDMMYY.csv
OFSORDP_NSE_<member code> DDMMYY.csv
OFSORDP_MSE_<member code> DDMMYY.csv
Final -
OFSORDF_BSE_<member code>_DDMMYY.csv
OFSORDF_NSE_<member code>_DDMMYY.csv T, T+1, **
1 Custodian Order File OFSORDF_MSE_<member code>_DDMMYY.csv | T+ 2
Provisional Delivery Statement for T+2 NETAS<Sett.No.><Sett.Type>P.< Custodian
2 | Settlement Code> T/*T+1
NETAS<Sett.No.><Sett.Type>F.< Custodian
3 Final Delivery Statement for T+1 Settlement Code> T/*T+1
NETASF<Sett.No.><Sett.Type>F.< Custodian
4 Final Delivery Statement for T+2 Settlement Code> T+1/*T+2
5 | Balance Sheet for T+1 Settlement BSAS<Sett.No.><Sett.Type>.< Custodian Code> T/*T+1
Balance Sheet for T+2 Settlement BSAS<Sett.No.><Sett.Type>.< Custodian Code> T+1/*T+2
Provisional Money Statement for T+2
Settlement MS<Sett.No.><Sett.Type>P.< Custodian Code> T/*T+1
8 Final Money Statement for T+1 Settlement MS<Sett.No.><Sett.Type>F.< Custodian Code> T/*T+1
9 | Final Money Statement for T+2 Settlement MS<Sett.No.><Sett.Type>F.< Custodian Code> T+1/*T+2

*Non-Retail Bids carried forward from T day to T+1 Day and Retadil bids.

** Non-Retdil Bids carried forward from T day to T+1 Day with 0 % Collateral component.
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Annexure 1: Bulk Upload File Formats in iBBS OFS Module

UPLOAD_FILE_FORMAT FOR MEMBER

Field Name

Mandatory /
non-Mandatory

Alpha
Numeric

/

Length

Remark

OFS Symbol

Mandatory

Alphanumeric

10

Symbol of the Company/IPO

Category

Mandatory

Alphanumeric

5

Client Status master values would
remain constant over all the scrips
i.e. IC, MF, OTHS, NII, Rl and RIC

Client/CP code

Non Mandatory

Alphanumeric

16

Used for institutional investor bids
Non Mandatory in case of 100%
Margin Type Bids (Mandatory in
case of 100% Margin type bid for
Online Give Up Bids)

Mandatory in case of 0% Margin
Type Bids

ucc

Mandatory

Alphanumeric

12

UCC registered with the Exchange
for equity trading

Custodian
code

clearing

Non Mandatory

Alphanumeric

12

Custodial clearing codes

Non Mandatory in case of 100%
Margin Type Bids (Mandatory in
case of 100% Margin type bid for
Online Give Up Bids)

Mandatory in case of 0% Margin
Type Bids

Qty

Mandatory

Numeric

11

Quantity should always be in

multiple of market lot

Price

Mandatory

Numeric

6.2

Bid price which should be more or
equal to the floor price. Please
mention floor price when category
is RIC.

Margin

Mandatory

Numeric

1 for no margin (0%),
2 for 100% upfront margin

Bid Id

Mandatory

Numeric

16

Bid Id is auto generated by the
exchange. In case of generation of
error file, values will be O(zero) only
if action code is N. For
modification/deletion the Bid value
has to be populated by Bid Id.

Action Code

Mandatory

Alphanumeric

Action code, i.e., “N” for new record,
“M” for to be modified record and
“D” for to deletion records.

SUCCESS_FILE_FORMAT FOR MEMBER

Field Name

Mandatory /
non-Mandatory

Alpha
Numeric

/

Length

Remark
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OFS Symbol Mandatory Alphanumeric | 10 Symbol of the Company/IPO

Category Mandatory Alphanumeric | 5 Client Status master values would
remain constant over all the scrips
i.e. IC, MF, OTHS, NII, Rl and/or RIC

Client/CP code Non Mandatory | Alphanumeric 16 Used for institutional investor bids
Non Mandatory in case of 100%
Margin Type Bids (Mandatory in case
of 100% Margin type bid for Online
Give Up Bids)
Mandatory in case of 0% Margin
Type Bids

ucc Mandatory Alphanumeric | 12 UCC registered with the Exchange
for equity trading

Custodian  clearing | Non Mandatory | Alphanumeric 12 Custodial clearing codes

code Non Mandatory in case of 100%
Margin Type Bids (Mandatory in case
of 100% Margin type bid for Online
Give Up Bids)
Mandatory in case of 0% Margin
Type Bids

Qty Mandatory Numeric 11 Quantity should always be in
multiple of market lot

Price Mandatory Numeric 6.2 Bid price which should be more or
equal to the floor price

Margin Mandatory Numeric 1 1 for no margin (0%),
2 for 100% upfront margin

Bid Id Mandatory Numeric 16 Bid Id is auto generated by the
exchange of generation of response
filet will be 0(zero) only of action
codeis N

Action Code Mandatory Alphanumeric 1 Action code, i.e., “N” for new record,
“M” for to be modified record and
“D” for to delete records.

REJECTION_FILE_FORMAT FOR MEMBER

Field Name Mandatory /| Alpha / | Length | Remark

non-Mandatory | Numeric

OFS Symbol Mandatory Alphanumeric 10 Symbol of the Company/IPO

Category Alphanumeric 5 Client Status master values would
remain constant over all the scrips

Mandatory i.e. IC, MF, OTHS, NII, Rl and RIC
Client/CP code Non Mandatory | Alphanumeric 16 Used for institutional investor bids

Non Mandatory in case of 100%
Margin Type Bids (Mandatory in
case of 100% Margin type bid for
Online Give Up Bids)

Mandatory in case of 0% Margin
Type Bids
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ucc

Mandatory

Alphanumeric

12

UCC registered with the Exchange
for equity trading

Custodian
code

clearing

Non Mandatory

Alphanumeric

12

Custodial clearing codes

Non Mandatory in case of 100%
Margin Type Bids (Mandatory in
case of 100% Margin type bid for
Online Give Up Bids)

Mandatory in case of 0% Margin
Type Bids

Qty

Mandatory

Numeric

11

Quantity should always be in
multiple of market lot

Price

Mandatory

Numeric

6.2

Bid price which should be more or
equal to the floor price

Margin

Mandatory

Numeric

1 for no margin (0%),
2 for 100% upfront margin

Bid Id

Mandatory

Numeric

16

Bid Id is auto generated by the
exchange. In case of generation of
error file, values will be 0(zero) only
if action code is N. For
modification/deletion the Bid value
has to be populated by Bid Id.

Action Code

Mandatory

Alphanumeric

Action code, i.e., “N” for new record,
“M” for to be modified record and
“D” for to deletion records.

Error text

Mandatory

Alphanumeric

40

Gives detailed description of the
error encountered after upload
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BD File for OFS Issues (Member Bid Book download)

Field Name Data Type Length | Remarks
OFS Symbol Alphanumeric 10 Symbol of the Company/IPO
Category Alphanumeric 5 Client Status master values would remain constant
over all the scrips i.e. IC, MF, OTHS, NII, Rl and RIC
Client/CP code Alphanumeric 16 Used for institutional investor bids
ucc Alphanumeric 12 UCC registered with the Exchange for equity trading
Custodian clearing code Alphanumeric 12 Custodial clearing codes
Qty Numeric 11 Quantity should always be in multiple of market lot
Price Numeric 6.2 Bid price which should be more or equal to the floor
price
Bid Id Numeric 16 Bid Id is auto generated by the exchange. In case of
generation of error file, values will be 0(zero) only
if action code is N. For modification/deletion the Bid
value has to be populated by Bid Id.
ENTRY_DATE _TIME Date (DD-MM- | 19
YYYY) Time
(HH:MM:SS) Date time at the beginning of bidding
LAST_MODF_DT_TIME Date (DD-MM- | 19
YYYY) Time
(HH:MM:SS) Last modification date time of a bid
Margin Numeric Possible values 1 for no margin (0%),
2 for 100% upfront margin
Action Code Alphanumeric | 1 Action code, i.e., “N” for new record, “M” for to be

modified record and “D” for to deletion records.

BD File for OFS Issues (Allocation File download) (For Members)

Field Name Data Type Length Remarks

OFS Symbol Alphanumeric | 10 Symbol of the Company/IPO

Category Alphanumeric | 5 Client Status master values would remain constant
over all the scrips i.e. IC, MF, OTHS, NII, Rl and RIC

Client/CP code Alphanumeric | 16 Used for institutional investor bids

ucc Alphanumeric | 12 UCC registered with the Exchange for equity trading

Custodian  clearing | Alphanumeric | 12 Custodial clearing codes

code

Qty Numeric 11 Quantity should always be in multiple of market lot

Price Numeric 6.2 Bid price which should be more or equal to the floor
price

Bid Id Numeric 16 Bid Id is auto generated by the exchange. In case of
generation of error file, values will be 0(zero) only if
action code is N. For modification/deletion the Bid
value has to be populated by Bid Id.

Allotted Qty Numeric 11

Allotment Price Numeric 6.2

Margin Numeric 1 Possible values 1 for no margin (0%),
2 for 100% upfront margin

Custodian Rejected Bids download (For Members)

31|Page






Field Name Data Type Length | Remarks

OFS Symbol Alphanumeric | 10 Symbol of the Company/IPO

Category Alphanumeric | 5 Client Status master values would remain constant over
all the scrips i.e. IC, MF, OTHS, NII, Rl and RIC

Client/CP code Alphanumeric | 16 Used for institutional investor bids

ucc Alphanumeric | 12 UCC registered with the Exchange for equity trading

Custodian  clearing | Alphanumeric | 12 Custodial clearing codes

code

Qty Numeric 11 Quantity should always be in multiple of market lot

Price Numeric 6.2 Bid price which should be more or equal to the floor price

Bid Id Numeric 16 Bid Id is auto generated by the exchange. In case of
generation of error file, values will be 0(zero) only if
action code is N. For modification/deletion the Bid value
has to be populated by Bid Id.

Margin Char(1) Possible values 1 for no margin (0%),

2 for 100% upfront margin
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Annexure 2: Seller(s) Software Usage Undertaking

To be forwarded by the Seller(s) i.e. Promoters/Promoter Group entities/ Non-
Promoter Shareholder with a covering letter:

DRAFT OF LETTER TO BE WRITTEN FOR OBTAINING CONSENT FOR USING OFFER FOR
SALE SOFTWARE

Date:

The Managing Director
BSE Limited

PJ Towers,

Mumbai - 400 001

Sub: Usage of the electronic facilities and software of the Exchange for Offer for Sale (OFS)
of (name of the co.)

Dear Sir,

I/ We Seller(s) i.e. Promoters/Promoter Group entities/ Non-Promoter Shareholder
(“Offerers”) of (Name of the Company) are intending to make an Offer for Sale (OFS) of
approximately (quantity) equity shares (‘Shares”) of the face value of Rs. (amount) each,
through the Stock Exchange mechanism in accordance with SEBI Circular no.
SEBI/HO/MRD/MRD-PoD-3/P/CIR/2023/10 dated January 10, 2023,
CIR/MRD/DP/36/2016 dated February 15, 2016, CIR/MRD/DP/12/2015 dated June 26,
2015, CIR/MRD/DP/32 /2014 dated December 1, 2014, CIR/MRD/DP/24/2014 dated
August 8, 2014, CIR/MRD/ DP/17/2013 dated May 30, 2013, CIR/MRD/DP/04/2013 dated
January 25, 2013 and CIR/ MRD/ DP/ 18/ 2012 dated July 18, 2012.

I/ We request the Exchange to allow all the Trading Members of the Exchange to
participate in the OFS process through the online OFS platform of the Exchange, subject
to such terms and conditions as may be set by the Exchange in this regard including
signing of any undertakings etc.

1. Provisions of facilities and Infrastructure.
BSE will make available the software for OFS

It is to be distinctly understood that the permission given by BSE to use their network and

software of the Online OFS platform should not in any way be deemed or construed that
the compliance with various statutory approved by BSE; nor does it in any manner
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warrant, certify or endorse the correctness or completeness of any of the compliance
with the statutory and other requirements nor does it take any responsibility for the
financial or other soundness of the offerers.

It is also to be distinctly understood that the approval given by BSE is only to use the
software for participating in OFS process

2. Terms of Operations for the electronic facilities and software for OFS will cover the
following:
a. A complete and continuous back up maintained by BSE, of the data being entered
into the OFS system by Trading Members.

b. BSE to keep open on-line OFS facilities during those hours and dates as are
finalized by BSE in consultation with Offerers and allowed as per the aforesaid
SEBI circular.

3. The Exchange shall provide its services on a best effort basis. However, the Exchange
shall not be liable for failure of the system or for any loss, damage, or other costs
arising in any way out of:

a. Telecom network or system failures including failure of ancillary or associated
systems or fluctuation or power or other environmental conditions, or

b. Accident, transportation, neglect, misuse, errors, frauds of the trading
members or its authorized persons or the agents or any third party including
other stock exchange

c. Any fault in any attachments or associated equipment (either supplied by the
Exchange or approved by the Exchange) which forms or does not form part of
the trading workstation installation or OFS system including any system issue
or fault at other stock exchange

d. Act of God, fire, flood, war act of violence, or any other similar occurrence, or

e. Any accidental special or consequential damages including without limitation
of loss of profit.

4. Charges of BSE

For availing the abovementioned services, | / We shall pay the fees as per the schedule of

BSE.

We request you to kindly sign and return the duplicate copy of this letter.

Thanking you,
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Yours sincerely,

Name(s) of the Seller(s) i.e. Promoters/Promoter Group entities/ Non-Promoter
Shareholder and Signature
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Annexure 3: Seller(s) Undertaking

Confirmation cum undertaking to be given by the Selling Promoter(s)/ Promoter Group

entities

Date:

The Managing Director
BSE Limited

PJ Towers

Mumbai - 400 001

Sub: Offer for Sale (OFS) of (name of the co.)

Dear Sir,

I/ We (Promoters/ Promoter group entities) (“Offerers”) of (Name of the Company) are
intending to make an Offer for Sale (OFS) of approximately (quantity) equity shares
(‘Shares”) of the face value of Rs. (amount) each, through the Stock Exchange mechanism
in accordance with SEBI Circular no. SEBI/HO/MRD/MRD-PoD-3/P/CIR/2023/10 dated
January 10, 2023, SEBI/HO/MRD/DOPI/CIR/P/2018/159 dated December 28, 2018,
CIR/MRD/DP/36/2016 dated February 15, 2016, CIR/MRD/DP/12/2015 dated June 26,
2015, CIR/MRD/DP/32 /2014 dated December 1, 2014, CIR/MRD/DP/24/2014 dated
August 8, 2014, CIR/MRD/ DP/17/2013 dated May 30, 2013, CIR/MRD/DP/04/2013 dated
January 25, 2013 and CIR/ MRD/ DP/ 18/ 2012 dated July 18, 2012.

In this regard, I/ we confirm the following:

a)
b)

c)

d)

f)

I/ We am/ are the promoter(s)/ promoter group entities of (Name of the
Company)

I/ We am/ are the promoter(s)/ promoter group entities are not barred by SEBI or
any other regulatory authority to carry out the Offer for Sale

(Name of the Company) is required to maintain a minimum public shareholding of
25% in terms of rule 19(2)(b)/ 19A of Securities Contracts (Regulation) Rules, 1957
and the OFS has been undertaken by us to comply with the said rule.

The shares offered are all listed on the Exchange and are in dematerialized mode
None of the promoter/ promoter group entities have bought or sold shares during
the 2/4/12 week period prior to the date of Offer for Sale, except selling through
OFS/ IPP. Further, it is confirmed that the gap between the proposed date of OFS
and the last OFS/ IPP is at least 2 weeks.

The shares being offered for sale are free from all encumbrances and there is no
regulatory prohibition on the said shares
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g) |I/We are aware BSE can change and amend requirements, guidelines and give

further instructions to me/us and we shall bound by such regulatory requirements
as intimated by BSE.

h) 1/We shall provide all information as required for OFS as specified by the Exchange

from time to time.

Further, I/ we wish to undertake that:

Vi.

Vii.
viii.

I/ We shall make an announcement of OFS, at least one trading day prior (T-1 day,
T being the Day-l of OFS issue) to the commencement of OFS alongwith the
necessary details as given in para 5(b) of the aforesaid circular

I/ We shall be depositing the shares with the Clearing Corporations of the Seller
Member(s) appointed as per (iii) below at least 1 day prior to the opening of the
offer

I/ We shall appoint Trading Member(s) of BSE to undertake the transaction and shall
inform the same to BSE

I/ We shall bear all the expenses relating to the OFS

I/ We shall not buy/ sell shares of the company for a period of 2/4/12 weeks from
the closure of OFS as prescribed by SEBI in its aforesaid circular, except offering the
shares through OFS/ IPP by maintaining of time gap of at least 2 weeks.

I/ We shall disclose the floor price in the OFS Notice Submitted to the Exchange(s)
In case of withdrawal of offer for sale prior to its proposed opening, I/ We shall not
make an OFS within a period of 10 trading days from the date of such withdrawal
I/ We shall not cancel the OFS during the bidding period

I/ We shall co-operate with BSE for completion of the allocation and settlement
process in a timely manner as prescribed in the aforesaid SEBI circular

Thanking you,

Yours sincerely,

Name(s) of the Selling Promoters/ Promoter group entities and Signature
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Annexure 4: Seller Non Promoter Shareholder Undertaking

Confirmation cum undertaking to be given by the Selling Non Promoter Shareholder

Date:

The Managing Director
BSE Limited

PJ Towers

Mumbai - 400 001

Sub: Offer for Sale (OFS) of (name of the co.)

Dear Sir,

I/ We (Non Promoter Shareholder) (“Offerers”) of (Name of the Company) are intending
to make an Offer for Sale (OFS) of approximately (quantity) equity shares (‘Shares”) of the
face value of Rs. (amount) each, through the Stock Exchange mechanism in accordance
with SEBI Circular no. SEBI/HO/MRD/MRD-PoD-3/P/CIR/2023/10 dated January 10, 2023,
SEBI/HO/MRD/DOPI/CIR/P/2018/159 dated December 28, 2018, CIR/MRD/DP/36/2016
dated February 15, 2016, CIR/MRD/DP/12/2015 dated June 26, 2015, CIR/MRD/DP/32
/2014 dated December 1, 2014, CIR/MRD/DP/24/2014 dated August 8, 2014, CIR/MRD/
DP/17/2013 dated May 30, 2013, CIR/MRD/DP/04/2013 dated January 25, 2013 and CIR/
MRD/ DP/ 18/ 2012 dated July 18, 2012.

In this regard, I/ we confirm the following:

a)
b)

c)
d)

e)

f)

g)

I/ We am/ are the Non Promoter Shareholder of (Name of the Company)

I/ We am/ are not barred by SEBI or any other regulatory authority to carry out
the Offer for Sale

The shares offered are all listed on the Exchange and are in dematerialized mode
I/ We am/ are not the Non Promoter Shareholder of (Name of the Company) have
not bought or sold shares during the 2/4/12 week period prior to the date of Offer
for Sale, except selling through OFS/ IPP. Further, it is confirmed that the gap
between the proposed date of OFS and the last OFS/ IPP is atleast 2 weeks.

The shares being offered for sale are free from all encumbrances and there is no
regulatory prohibition on the said shares

I/We are aware BSE can change and amend requirements, guidelines and give
further instructions to me/us and we shall bound by such regulatory requirements
as intimated by BSE.

I/We shall provide all information as required for OFS as specified by the Exchange
from time to time.
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Further, I/ we wish to undertake that:

iX.

Xi.
Xii.

Xiii.

Xiv.

XV.

XVi.
XVii.

I/ We shall make an announcement of OFS, atleast one trading day prior (T-2 day, T
being the Day-l of OFS issue) to the commencement of OFS alongwith the necessary
details as given in para 5(b) of the aforesaid circular

I/ We shall be depositing the shares with the Clearing Corporations of the Seller
Member(s) appointed as per (iii) below atleast 1 day prior (T-1 day, T being the Day-
| of OFS issue) to the opening of the offer

I/ We shall appoint trading member(s) of BSE to undertake the transaction and shall
inform the same to BSE

I/ We shall bear all the expenses relating to the OFS

I/ We shall not buy/ sell shares of the company for a period of 2/4/12 weeks from
the closure of OFS as prescribed by SEBI in its aforesaid circular, except offering the
shares through OFS/ IPP by maintaining of time gap of atleast 2 weeks

I/ We shall disclose the floor price to BSE (in case BSE is the Designated Stock
Exchange) in a sealed envelope where the same is not declared to the market. In
such a case, I/ We shall not disclose the floor price to anybody including the trading
member(s) appointed to undertake the OFS

In case of withdrawal of offer for sale prior to its proposed opening, I/ We shall not
make an OFS within a period of 10 trading days from the date of such withdrawal
I/ We shall not cancel the OFS during the bidding period

I/ We shall co-operate with BSE for completion of the allocation and settlement
process in a timely manner as prescribed in the aforesaid SEBI circular

Thanking you,

Yours sincerely,

Name(s) of the Selling Non Promoter Shareholder and Signature
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Annexure 5: End of Day (EOD) Files for Members

Money Statement File (Fixed Length) OFMSddmmyyy.<Member Code>

Sr No. Field Name Field Type Length Field Description
1 | Scrip Code Numeric 6
2 | Buy Qty Numeric 9
3 | Buy Val Numeric 11 | In Paise
4 | Sell Qty Numeric 9
5 | Sell val Numeric 11 | In Paise
6 | Sign Char 1| (+or-)

7 | Qty Numeric 9 | This will be ND Carry Forward Rates (In
Paise)
8 | Sign Char 1| (+or-)
9 | Value Numeric 11 | It will be same as Net Amt. and changed
only in case of ND (In Paise)
10 | Std Rate Numeric 10 | 10 digit with assumed
decimal Eg: 00013457.95
11 | Sign Char 1| (+or-)
12 | Value@ Standard Rate Numeric 11 | Same as Net Amount change in case of
ND. (In Paise).
13 | Sign Char 1
14 | StandardRate@ Numeric 11
Difference
15 | Sign Char 1
16 | Amount Numeric 11
17 | Sign Char 1
18 | OutstandingQty Numeric 9
19 | CallDivFlag Char 1
20 | CallDivAmount Numeric 4
21 | Sign Char 1
22 | BankQty Numeric 9
23 | Dummy 1 Char 1
24 | Dummy 2 Numeric 11
STT File(Clientwise)(Pipe Separated) CLNTSTT<ddmmyy>.(MemberCode )

Sr No Field Name Field Type Field Length
1 | Date Char 8
2 | MemberCd Numeric 4
3 | ScripCd Numeric 6
4 | GroupCd Char 2
5 | ClientCd Char 11
6 | MapinNo Char 9
7 | PanNo Char 10
8 | TranType Char 1
9 | TranSettINo Char 2
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10 | WAP Rate Numeric 9
11 | Delv. Pur Qty Numeric 9
12 | Delv. Pur Value Numeric 13
13 | Delv. Sell Qty Numeric 9
14 | Delv. Sell Value Numeric 13
15 | No Delv. Qty Numeric 9
16 | No Delv. Value Numeric 13
17 | Delv. Purchase STT Numeric 11
18 | Delv. Sell STT Numeric 11
19 | No Delv. STT Numeric 11

STT File(Memberwise)(Pipe Separated)MBRSTT<ddmmyy>.(Member Code)

Sr No Field Name Field Type Field Length
Row 1: Memberwise Summary
Date Char 8
MemberCd Numeric 4
Member STT Numeric 12
Row 2 Onwards: Clientwise Summary
Date Char 8
ClientCd Numeric 11
Client STT Numeric 12
Trade file to Trading Member
File Name Type
Trade file ANDDMMYY.<member code>
Member code = Trading Member code of BSE Pipe separated
Sr. Field Name Description Data type
No
1 Member ID Member Code of the trading member as assigned Numeric (9)
by BSE.
2 Trader ID Member Code of the trading member as assigned Numeric (9)
by BSE.
Scrip Code Numeric identifier assigned to a security Numeric (9)
4 Scrip ID Symbol of the security Char (11)
Rate Price at which the trade has been executed (Rate Numeric (10)
will be in paise)
6 Qty Allotted quantity Numeric (9)
7 Reserved Field Default value as ‘0’ Numeric (9)
8 CM code Member Code of Clearing Member of the trading Numeric (9)
member
9 Order Time HH:MM:SS Char (8)
10 Date YYYY/MM/DD Char (10)
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11 Client ID Client code Char (11)
12 Order ID Order number Numeric (20)
13 Transaction Type “X” for T+1 Settlement Char (1)
“Y” for T+2 Settlement
14 Buy/Sell B =Buy /S = Sell Char (1)
15 Trade ID Trade number Numeric (20)
16 Institutional ID Institutional ID Char (15)
17 ISIN ISIN code of the security Char (12)
18 Group Name Settlement group of the Security Char (2)
19 SettNo Settlement Number Char (7)
YYYYnnn format (YYYY will be financial year and
nnn will be the settlement number)
20 OrdTimestamp Order Time stamp in terms of hh:mm:ss Char (8)
21 AO/PO Flag 0 - AO (Active Orders) flag Numeric (1)
1 - PO (Passive Orders) flag
22 Reserved Field Default value as ‘0’ Numeric (16)
23 Reserved Field Default value as ‘0’

Transaction charges file to Trading Member

File Name : OFSTRC<SettNo.>.Member Code

Bombay Stock Exchange Ltd.

STATEMENT FOR BROKERWISE TRANSACTION CHARGES FOR OFS

RUN DATE: DD/MM/YYYY

SETT. No: XXX/YYYYYYYY CLG NO: NAME :
BUY TURNOVER SELL TURNOVER  TOTAL TURNOVER TRANSACTION CHARGES SERVICE TAX
RS.300 PER CRORE
376875000.00 0.00 376875000.00 11306.00 0.00
TOTAL AMOUNT PAYABLE: 11306.00

Trade file to Clearing Member

Exchange Name Type
BSE ANDDMMYY_CM_BSE.<member code>
Member code = Clearing Member code of ICCL Pipe separated
ANDDMMYY_CM_NSE.<member code>
NSE . .
Member code = Clearing Member code of ICCL Pipe separated
MSE ANDDMMYY_CM_MSE.<member code> Pipe separated
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Member code = Clearing Member code of ICCL

Sr. Field Name Description Data type
No
1 Member ID Member ID of the respective Exchange Numeric (9)
2 Trader ID Member ID of the respective Exchange Numeric (9)
3 Scrip Code Scrip Code assigned by respective Exchange Numeric (9)
4 Scrip ID Scrip ID (Symbol) assigned by respective Exchange | Char (11)
5 Rate Price at which the trade has been executed (Rate Numeric (10)
will be in paise)
6 Qty Allotted quantity Numeric (9)
7 Reserved Field Default value as ‘0’ Numeric (9)
8 CM code Member code of clearing member of the trading Numeric (9)
member
9 Order Time HH:MM:SS Char (8)
10 Date YYYY/MM/DD Char (10)
11 Client ID Client code Char (11)
12 Bid ID Bid ID Numeric (20)
13 Transaction Type “X” for T+1 Settlement Char (1)
“Y” for T+2 Settlement
14 Buy/Sell B = Buy /S = Sell Char (1)
15 Trade ID Trade ID Numeric (20)
16 Institutional ID For BSE : No change Char (6)
For NSE & MSE : Retail & Non-Retail Identifier
received in bid from respective Exchange.
For example : For NSE retail as ‘RS’ & non-retail as
‘IS” & For MSE retail as ‘R’ & non-retail as ‘I’
17 ISIN ISIN code of the security Char (12)
18 Group Name For BSE trades = This will be BSE security group Char(2)
code
For NSE & MSE = This will be security series as
defined by respective Exchange
19 SettNo Settlement Number Char (7)
YYYYnnn format (YYYY will be financial year and
nnn will be the settlement number)
20 OrdTimestamp Bid Time Stamp HH:MM:SS Char (8)
21 AO/PO Flag 0 - AO (Active Orders) flag Numeric (1)
1 - PO (Passive Orders) flag
Applicable only for BSE trades.
For other Exchange trades it will be blank.
22 Reserved Field Default value as ‘0’ Numeric (16)
23 Reserved Field Default value as ‘0’ Char (8)
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Order file to Custodian

File Type File Details Name
Order File to Custodian Provisional OFSORDP_BSE_<member code> DDMMYY.csv
OFSORDP_NSE_<member code>_DDMMYY.csv
OFSORDP_MSE_<member code>_DDMMYY.csv
Final OFSORDF_BSE_<member code>_ DDMMYY.csv
OFSORDF_NSE_<member code>_DDMMYY.csv
OFSORDF_MSE_<member code>_DDMMYY.csv
sr.No Field Name Data Type Description
1 | Member Id VARCHAR (6) Member ID of the respective Exchange
2 | Scrip Name VARCHAR (11) Scrip ID (Symbol) of the respective Exchange
3 | BidId NUMERIC (20) Bid id received from respective Exchange
Retail & Non-retail category
BSE = No change
NSE & MSE - Retail & Non-Retail Identifier received in
bid from respective Exchange.
For example : For NSE retail as ‘RS’ & non-retail as ‘IS” &
4 | CAClass CHAR (2) For MSE retail as ‘R’ & non-retail as ‘I’
5 | PAN NUMERIC (10) PAN of the respective CP code
6 | Client/CP Code | CHAR (12) Client code/CP code of the respective Exchange/CC
7 | ucc VARCHAR (1) UCC of the Client/CP code of the respective Exchange
Approved ="A"
Pending ="P"
Rejected = “R”
Order Status CHAR (1)
Bid Qty NUMERIC (11) Bid quantity
10 | Bid Price NUMERIC (11,2) | Bid price
11 | Bid Value NUMERIC (11,2) | Bidvalue
12 | Allocated_Qty | NUMERIC (11) | Allocated Qty
13 | Allocated_Rate | NUMERIC (11,2) | Allocated Rate
1=0% Margin
14 | MARGINTYPE NUMERIC (1) 2 =100% Margin

Stamp Duty File to Trading Member

Name

Format

<MBRSTD>_OFS_TM_<TM Code>_<DDMMYY>.CSV

CSV (comma separated)

Control Record:
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Field

No Field Name Field Attribute Field Description
1 RECORD TYPE Numeric (2) It would always be '10'. Identification for Header
Record.
TRADE DATE Date (10) Trade date in the format DD-MM-YYYY
CM/TM CODE Numeric (6) Trading member code.

TOTAL NO. OF RECORDS IN
THE DETAILS SECTION

Numeric (12)

Count of number of records in the Details
Section.

vl B~ (WN

TOTAL STAMP DUTY AMOUNT

Numeric (25,2)

Sum of Total Stamp Duty in the Details Section.

Detail Record:

FI:IeoId Field Name Field Attribute Field Description

1 RECORD TYPE Numeric (2) It would always be '20'. Identification for Detail
Records.

2 TRADE DATE Char (10) Trade date in the format DD-MM-YYYY
Settlement number of the transaction done on a

3 SETT NO. VarChar (7) particular trade date.

4 SETT TYPE Char (3) Type of the Settlement.

5 SCRIP CODE Numeric (6) Numeric identifier for security

6 GROUP NAME Char (2) Scrip belonging to the category of group.

7 CM CODE Numeric (6) Clearing Member code

8 TM CODE/CP CODE Char (12) Trading Member code / CP code
End Client code / INST

9 CLIENT CODE/INST Char (12) If above field no. 8 has CP code than populate
"INST"

10 | BUY SQOFF QTY Int Buy Qty Squared-off

Buy Qty will always be "0"

11 BUY SQOFF AMOUNT

Numeric (15,2)

Buy Value
Buy Value will always be "0.00"

12 BUY SQOFF STAMP DUTY

Numeric (11,2)

Stamp duty Computed on Buy squared-off
position

13 SELL SQOFF QTY

Int

Sell Qty Squared-off
Sell Qty will always be "0"

14 SELL SQOFF AMOUNT

Numeric (15,2)

Sell Value
Sell Value will always be "0.00"

15 SELL SQOFF STAMP DUTY

Numeric (11,2)

Stamp duty Computed on Sell squared-off
position

16 BUY DELIVERY QTY

Int

Buy Qty Delivery

17 BUY DELIVERY AMOUNT

Numeric (15,2)

Buy Delivery Value

18 BUY DELIVERY STAMP DUTY

Numeric (11,2)

Stamp duty Computed on Buy Delivery position

19 SELL DELIVERY QTY

Int

Sell Qty Delivery

20 SELL DELIVERY AMOUNT

Numeric (15,2)

Sell Delivery Value

21 SELL DELIVERY STAMP DUTY

Numeric (11,2)

Stamp duty Computed on Sell Delivery position.

22 TOTAL STAMP DUTY

Numeric (15,2)

Sum of all the collated stamp duty.

Note:
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This file shall have column headers.

Stamp Duty File to Clearing Member

Name Format
<MBRSTD>_OFS_CM_<CM Code>_<DDMMYY>.CSV | CSV (comma separated)
Control Record:
Field . . . . A
No Field Name Field Attribute Field Description
1 RECORD TYPE Numeric (2) It would always be '10". Identification for Header
Record.
2 TRADE DATE Date (10) Trade date in the format DD-MM-YYYY
3 CM CODE Numeric (6) Clearing member code.
4 TOTAL NO. OF RECORDS IN THE Numeric (12) Count of number of records in the Details
DETAILS SECTION Section.
5 TOTAL STAMP DUTY AMOUNT Numeric (25,2) | Sum of Total Stamp Duty in the Details Section.
Detail Record:
Field . . . - I
No Field Name Field Attribute Field Description
1 RECORD TYPE Numeric (2) It would always be '20". Identification for Detail
Records.
2 TRADE DATE Char (10) Trade date in the format DD-MM-YYYY
Settlement number of the transaction done on a
3 SETT NO. VarChar (7) particular trade date.
4 SETT TYPE Char (3) Type of the Settlement.
5 SCRIP CODE Numeric (6) Numeric identifier for security
6 GROUP NAME Char (2) Scrip belonging to the category of group.
7 CM CODE Numeric (6) Clearing Member code
8 TM CODE/CP CODE Char (12) Trading Member code / CP code
End Client code / INST
9 CLIENT CODE/INST Char (12) If above field no. 8 has CP code than populate
IIINSTII
Buy Qty Squared-off
10 BUY SQOFF QTY Int
Q Q n Buy Qty will always be "0"
. Buy Value
11 BUY SQOFF AMOUNT N 15,2
Q umeric (15,2) Buy Value will always be "0.00"
12 | BUY SQOFF STAMP DUTY Numeric (11,2) Stamp duty Computed on Buy squared-off
position
Sell Qty Squared-off
13 SELL SQOFF QTY Int Sell Qty will always be "0"
. Sell Value
14 SELL SQOFF AMOUNT Numeric (15,2) Sell Value will always be "0.00"
15 | SELL SQOFF STAMP DUTY Numeric (11,2) ifsr:t‘smd”ty Computed on Sell squared-off
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16 | BUY DELIVERY QTY Int Buy Qty Delivery
17 | BUY DELIVERY AMOUNT Numeric (15,2) | Buy Delivery Value
18 | BUY DELIVERY STAMP DUTY Numeric (11,2) | Stamp duty Computed on Buy Delivery position
19 | SELL DELIVERY QTY Int Sell Qty Delivery
20 | SELL DELIVERY AMOUNT Numeric (15,2) | Sell Delivery Value
. Stamp duty Computed on Sell Delivery position.
21 | SELL DELIVERY STAMP DUTY Numeric (11,2)
22 | TOTAL STAMP DUTY Numeric (15,2) | Sum of all the collated stamp duty.
Note:

This file shall contain records of all the Trading members and Custodian Participants associated with a
particular Clearing Member.
This file shall have column headers.

OFCSTTRPT13022012.0807 [OFCSTTRPT<ddmmyy>.<Member Code>]

CSTTRPTddmmyy

(REPORT FILE)

* CLIENT TOTAL

** CLIENT TOTAL ROUNDED OFF

Bombay Stock Exchange Ltd. CLIENTWISE SCRIPWISE SECURITIES TRANSACTION TAX RUN DATE - dd/mm/yyyy PAGE NO.-
FOR EQUITY TRADING

TRADING DATE - dd/mm/yyyy
CLEARING NO. - xx NAME - xx

ClientCd MapinNo/ ScripCd TranSettINo

PanNo ScripNm GR/ TrnTyp

WAP PurQty SellQty NonDelvQty PurSTT SellSTT NonDelSTT
Purval  Sellval

NonDelvVal  Rs.Ps Rs.Ps Rs.Ps

AKSHOPTFBR  OFS

ADWAO049 532351  101/20062007 61.69 500

30845 0

0 0 38.56 0.00 0.00

* 38.56 0.00 0.00

TOTALS.T.T. PAYABLE (Purchase + Sell + Non-Deliverable S.T.T)

TranType --> OFS

Purchase,Sell STT @Rate - 0.125% ,Non-Deliverable STT @Rate - 0.025%

— >

Rs. 319115

OFSRCBDL003.0807

@@

dd/mm/yyyy
Receiving Member : xxxx

Demat Deliveries - Client Wise Report

Financial Year : 1112

Settlement No:xxx
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ScripCode ISIN Code  Scrip Name Breakup Qty Qty Received DPID ClientID

BOID

533333 INE012701025 XYZ 4000 4000 CDSLPOOLA/C

Total 4000 4000

The Payout Details given above are tentative
Clearing House Reserves the right to
1. WithHold Shares In Case of
(a). Debit balance in Valan A/c
(b). Excessive Shortages in Pay-In till confirmation from Clearing bank is received
(c). Instructions from BSE
(d). Any Other technical reasons
2. Make Changes due to technical problems
3. Members may seek Final Confirmation of PayOut from their DPs’

OFSCHBSH<3 Dig Sett No.>.<4 dig Mem Code>

@@
CHBSHOOS5 - Report Of Payin/Payout,Marging Refund And Shortages

REPORT OF PAYIN, PAYOUT, MARGIN REFUND AND SHORTAGES
VIDE BSE NOTICE NO. 20030721-9 DT. 21ST JULY 2003
FOR SETTLEMENT NO. :ASOxxx/1112 DATED : dd/mm/yyyy
Clg No. : xxxx Name : xx

Page 1of 1
The details of your funds obligation towards settlement
No. DROxxx/1112 are as under

Payable Receivable

Payin as per 31 A Statement =
Payout as per 31 A Statement =
Margin Refunded in DR =
Early Payin Refunded in DR =
AddCap Release in DR =
Payin after EPF, Margin Refunded =
& AddCap Release recoverd from your
clearing Bank

Shortages Recovery =
Valan A/c Balance =
Payout credited in your clearing =
Bank after Margin Refund and

Shortage Recovery

Shortages recovered from your =
Clearing Bank

50822.00

0.00

0.00

0.00

50822.00

0.00

0.00

0.00

0.00
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T)O;EL.J are requested to bring to the notice of Clearing House discrepancies
if any within 24 hours, failing which statement will be treated as final.
2) No seperate statement will be issued. This report should be
preserved at your end for all future references.
NETAS<3Dig Sett No.>.<Member Code>
Sr No. Field Name Field Type Length Field Description
1 | Member Code Numeric 4
2 | ScripName Char 12
3 | ScripCode Numeric 6
4 | BCDate Var Char
5 | NoDelFlag Char 1 Always'N'
6 | StdRate Numeric 10
7 | MaxRate Numeric 5
8 | MinRate Numeric 6
9 | TotalBuyQty Numeric 9
10 | TotalSellQty Numeric 9
11 | NetQty Numeric 9
12 | DivCallType Numeric 1
13 | DivCallRate Numeric 8
14 | NoOfBuyTrans Numeric 8
15 | NoOfSellTrans Numeric 8

BSAS<3Dig Sett No.>.<Member Code>

3k 3k 3k 3k 3k 3k 3k 3k 3k 3k ok sk ok 3k 3k 3k 3k 3k 3k 3k 3k 3k 3k 3k sk Sk 3k 3k 3k 3k 3k 3k 3k 3k 3k 3k 3k 3k 3k ok 3k 3k 3k 3k 3k Sk 3k 3k 3k 3k 3k 3k 3k 3k 3k sk 3k 3k Sk 3k 3k sk 3k 3k 3k 3k ok 3k 3k 3k ok 3k Sk 3k 3k 3k 3k 3k 3k Sk ok 3k sk 3k 3k 3k ok ok 3k sk 3k 3k 3k 3k 3k 3k Sk ok 3k Sk 3k 3k 3k 3k 3k 3k 3k ok ok Sk 3k ok 3k ok ok ok sk Rk k ok

3% 3k 3k 3k ok 5k %k k

Bombay Stock Exchange Ltd. CL.NO.- <4Digit>

FORM 31

3k 3k 3k 3k 3k K %k k

Indian Clearing Corporation Limited

BALANCE SHEET *OFS - <3Dig Sett No.>/20122013 NAME ICICI Securities Lim

SETT. NO.- <3 Dig Sett No.>/20122013 P.E.DATE - dd/mm/yyyy PAY-IN DATE - dd/mm/yyyy RUN DATE - dd/mm/yyyy

DEBIT CREDIT

RS. SOURCE RS.

ok ok o o o K KoK oK oK o ok o KoK ok oK ok o o oK ok oK o o o Kok oK o ok o K ok oK oK o o K oK oK oK o o o K ok oK ok o o K KK oK o o o K K ok oK o o o KoK ok ok o o K KoK ok o o o KoK ok oK ok o o K o K K ok ok o o K sk ok ok ok o ok K ok ok o ok K K ok ok ok o K K

20.00 * TRANSACTION CHARGES *
832.00 * SECURITIES TRANSACTION TAX (ST *
666717.00 * 19-20-AS MONEY STATEMENT *
2.00 * SER. TX-TRAN CHAR *
* *
667571.00 * TOTAL DEBIT * * TOTAL CREDIT * 0.00

*

*
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* *

*  BALANCE RECEIVABLE * * BALANCE PAYABLE * 667571.00
*  (DRAFT) * *  (CHEQUE) *
* *

667571.00 * GRANDTOTAL  * * GRANDTOTAL  * 667571.00
* *

3k 3k 3k 3k 3k 3k 3k 3k 3k 3k 3k sk ok 3k 3k 3k 3k 3k sk 3k 3k 3k ok 3k sk sk 3k sk Sk 3k 3k 3k 3k 3k 3k Sk 3k 3k 3k ok 3k 3k 3k 3k 3k Sk 3k 3k 3k 3k 3k 3k 3k 3k 3k sk 3k 3k Sk 3k 3k 3k 3k 3k 3k Sk 3k 3k 3k ok ok 3k Sk 3k 3k 3k 3k 3k 3k sk 3k 3k sk 3k 3k 3k ok ok 3k sk 3k 3k Sk 3k 3k 3k Sk 3k 3k Sk 3k 3k 3k 3k 3k 3k sk ok 3k k ok ok 3k ok ok ok sk Rk k ok

OFSRCBCF<3dig Sett No.>.<3dig Mem Code>

@@
RCBCF003 - Confirmation report of Client Breakup received by ClgHouse

CONFIRMATION REPORT OF CLIENT BREAKUP DETAILS RECEIVED BY CLEARING HOUSE

FOR FINYEAR : 1213 AND SETTLE NO : 003 AND MARKET TYPE OFFER FOR SALE
7275 XXXX Limited
Page 1lof 1
Scrip Code Scrip Name Quantity ClientID DPID BOID
500600 ABCFLTD. 171 10114451 1IN300183

We acknowledge receipt of your DPC File(s) with the given details. Discrepancies if any should
be reported to the Clearing House latest by 11.00 a.m. on the Pay In Day. Only deletion of
entries shall be permitted on the basis of members written request on letter head with
authorized signature, or, as per BSE directive. If no discrepancies are reported within the
stipulated time, the DPC entries will be treated as final and no disputes/complaints will be
entertained

Total CDSL Records : 0 Total NSDL Records : (No. of Records)

Description of Data

Sr No. Field Name Field Length Field Description
Type
1 | Scrip Code Numeric 6
2 | Scrip Name Char 30
3 | Quantity Numeric Integer
4 | ClientID Numeric 8
5| DPID VarChar 8
6 | BOID 16
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Annexure 6: OFS Category Bidding Details as per UCC Registration

No | Client Type UCC Category Name OFS Bidding Categories

1 | CLIENT & OWN INDIVIDUALS RI

2 | CLIENT & OWN INDIVIDUALS RIC

3 | CLIENT & OWN INDIVIDUALS # NII

4 | CLIENT NON-RESIDENT INDIANS RI

5 | CLIENT NON-RESIDENT INDIANS RIC

6 | CLIENT NON-RESIDENT INDIANS # NIl

7 | CLIENT HIGH NETWORTH INDIVIDUALS NII

8 | CLIENT FOREIGN NATIONALS NII

9 | CLIENT PORTFOLIO MANGT SERVICES — INDIVIDUAL NIl
10 | CLIENT QUALIFIED FOREIGN INVEST. — INDIVIDUAL NII
11 | CLIENT FOREIGN PORTFOLIO INVESTOR — 1 OTHS
12 | CLIENT FOREIGN PORTFOLIO INVESTOR -2 OTHS
13 | CLIENT FOREIGN PORTFOLIO INVESTOR — 3 NI
14 | CLIENT & OWN BODY CORPORATES NI
15 | CLIENT & OWN OTHERS NII
16 | CLIENT & OWN PARTNERSHIP FIRMS NIl
17 | CLIENT & OWN LIMITED LIABILITY PARTNERSHIPS NII
18 | CLIENT PORTFOLIO MANGT SERVICES - NON-INDIVIDUAL NI
19 | CLIENT QUALIFIED FOREIGN INVEST. - NON-INDIVIDUAL NII
20 | CLIENT ASSOCIATION OF PERSONS NII
21 | CLIENT FOREIGN VENTURE CAPITAL FUNDS OTHS
22 | CLIENT HINDU UNDIVIDED FAMILY RI
23 | CLIENT HINDU UNDIVIDED FAMILY RIC
24 | CLIENT HINDU UNDIVIDED FAMILY # NII
25 | CLIENT MERCHANT BANKERS NI
26 | CLIENT TRUST NIl
27 | CLIENT OVERSEAS CORPORATE BODY NII
28 | CLIENT BODY OF INDIVIDUALS NI
29 | CLIENT NON-GOVERNMENT ORGANISATIONS NII
30 | CLIENT VENTURE CAPITAL FUNDS OTHS
31 | CLIENT DEFENSE ESTABLISHMENTS NII
32 | CLIENT SOCIETY NII
33 | CLIENT CHARITIES NI
34 | CLIENT STATUTORY BODIES NII
35 | CLIENT FOREIGN PORTFOLIO INVESTOR — 1 OTHS
36 | CLIENT FOREIGN PORTFOLIO INVESTOR -2 OTHS
37 | CLIENT FOREIGN PORTFOLIO INVESTOR — 3 NI
38 | INSTITUTION BANKS OTHS
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39 | INSTITUTION FOREIGN INSTITUTIONAL INVESTORS OTHS
40 | INSTITUTION DOMESTIC FINANCIAL INSTITUTIONS OTHS
41 | INSTITUTION INSURANCE IC

42 | INSTITUTION MUTUAL FUNDS MF
43 | INSTITUTION NEW PENSION SCHEMES OTHS
44 | INSTITUTION FOREIGN PORTFOLIO INVESTOR -1 OTHS
45 | INSTITUTION FOREIGN PORTFOLIO INVESTOR -2 OTHS
46 | INSTITUTION FOREIGN PORTFOLIO INVESTOR -3 OTHS

Note: # - For Bid Value above Rs. 2 Lacs Only
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