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To the Members of Goyal Aluminiums Limited
(Formally known as Advitiva Trade India Limited)

Report on the Audit of the Standalone Ind AS Financial Statements

Dpinion

We have audited the Standalone Ind AS Financial Statements of Gowal Aluminiums Limited
(Formally known as Advitiva Trade India Limited) ("the Company”), which comprise the balance
sheat as al 31st March 2022, and the statement of Profit and Lass and statement of cash fiows for the
year then ended, and notes to the Standalone Ind AS Financial Statements, including a surmmary of
significant accounting policies and other explanatory information.

In eur opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Ind AS Financial Statements give the information required by the Act in the
manner so required and give a true and falr view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2022, its profit/loss and its
cash flows for the year ended on that date,

a} In the case af the balance sheet, of the state of affairs of the company as at March 31, 2022
b) In the case of the Profit and Loss Account, of the profit for the period ended on that date and
¢c) In the case of cash flow statement, for the cash flows for the year ended on that date

d) And the changes in equity for the year ended on that date

Basis for Opinion

We conducted our audit In accordance with the Accounting Standards (AS) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements section of
cur report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
cur audit of the Standalone Ind AS Financial Statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities In accordance
with these reguirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and approgriate e provide @ basis for our opinien.

Kay Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Standalone Ind AS Financial Statements of the current period. These matters were
addressed in the context of our audit of the Standatune Ind AS Financial Statements as 3 whele, and in
farming our apinion thereon, and we do ng AouidEaseparate opinion on these matters.




Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Dur objectives are to obtain reasonable assurance about whether the Standalone Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and ta
issue an auditor’s report that includes our opinian. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from lraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the ecanomic
decisions of users taken on the basis of these Standalone Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the Standalone Ind AS Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
abtaln audit evidence that is sufficlent and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may Invalve callusion, forgery, Intentional omissions, misrepresentations, or the override of
internal control.

» Obtaln an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adeguate internal financial
controls system in place and the aperating effectiveness of such controls.

* Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are reguired o draw attention In our auditor’s
report to the related disclosures in the Standalone Ind AS Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our canclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone Ind AS Financial
Statements, including the disclosures, and whether the Standalone Ind AS Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magpitude of misstatements in the standalone Ind AS Financial Statemernts that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone Ind AS Financial Statements may be influenced. We consider
guantitative materiality and qualitative factors in () planning the scope of our audit work and in
evaluating the results of our waork; and (ii) to evaluate the effect of any identified misstatements in the
standalone Ind AS Financial Statements. '




We have determined the matters described below to be the key audit matters to be communicated in
our report,

S. No. | Key Audit Matter Auditor’s Response

1. | il | Nil

Information other than the Standalone Ind AS Financial Statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures to
Board's Repert but does nol include the Standalone Ind AS Financial Statements and our auditor’s
report thereon.

Our epinion an the Standalone Ind AS Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon,

In connection with our audit of the Standalone Ind AS Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Ind AS Financial Statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is 2 material misstatement of this
other information, we are required to report that fact. We have nothing to report in th:s regard,

Responsibilities of Management and Those Charged with Governance for the Smndalnne Ind AS
Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone Ind AS Financial
Statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, Including the
Accounting Standards (AS) specified under section 133 of the Act. This responsibllity also includes
maintenance of adeguate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgmerits and
estimates thal are reasonable and prudent; and design, Implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Standalone Ind AS
Financial Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Standalone Ind AS Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or ta cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process,




We communicate with those charged with govérnance regarding, among other matters, the planned
scape and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding Independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the "Annexure A’, a statement on the matters specified In paragraphs 3 and 4
of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a)

b}

c)

d)

Bl

h)

We have sought and obtained al| the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the Company
50 far as It appears from our examination of those books.

The Balance Shaet, the Statement of Profit and Loss and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid Standalone Ind AS Financial Statements comply with the
Accounting Standards (AS) specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the dirsctors as on 31st March,
2023 taken on record by the Board of Directars, none of the directors is disqualified as on
31st March, 2022 from being appointed as a director in terms of Section 164 (2) ofthe Act.

With respect to the adequacy of the internal financial controls with reference to Standalone
Ind AS Financial Statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in "Annexure 8’

With respect to the matter to be included in the Aud itor's Report under section 197(16), In
our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of section 197 of the Act. The remuneration paid to any director is not in
excess of the limit laid down under section 197 of the Act. The Ministry of Corporate Affairs
hvas not prescribed ather details under section 197(16) which are required to be commented
upon by us.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:




l.  The Company does not have any pending litigations which would impact its financial
position,

iil. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iil.  There were no amounts which were required to be transferrad to the Investor Education
and Protection Fund by the Company.

Iv. (a) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
Invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the cempany to or in any other person (s} or entity(ies), including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b} The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any personis) or entity(ies), including foreign entities (“Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the.company shall,
whether, directly or Indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behall of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(€] Based on such audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to belleve that the
representations under sub-clause (i) and (i) of Rule 11{e), as provided under (2) and [b)
above, contain any material mis-statement,

v.  Nodividend has been declared or paid during the year by the company.

For SADANA & CO

M. No. 098966 .
UDIN: 2209894 6 ANIZPKE#0¥
Date: 30-06-2022

Place - Noida



Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other legal and Regulatory

Requlrements”.
We report that:

(i} (a) (A) The company is maintaining proper records showing full particulars,

including quantitative details and

Equipment;

situation of Property,

Plant and

(B) The company is maintaining proper records showing full particulars of

intangible assets;

(b) As explained to us, Property, Plant and Equipment have been physically verified
by the management at reasonable intervals: no material discrepancies were
noticed on such verification;

(c) The title deeds of all the immovahle properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the
lessee) disclosed in the Standalone Ind AS Financial Statementsare held in the
name of the company, except the following: -

Description | Gross | Heldin Whether | Period held- | Reason fornot
of Property | carrying | nameof | promoter, indicate: beingheldin
value directoror | range, where name of
their relative appropriate company
i oremployee | ol
NiL

{d) The company has not revalued its Property, Plant and Equipment (including Right
of Use assets) or intangible assets or both during the year.

(e) As explained to us, no proceedings have been Initiated or are pending against the
company for holding any benami property under the Benami Transactions
{(Prohibition) Act, 1888 (45 of 1988} and rules made thereurder.

(i)

(a) As explained to us, physical verification of inventory has been conducted at

reasonable intervals by the management. In our opinion, the coverage and

mA LR management is appropriate.




(i)

(v)

(v)

(vi)

No discrepancy of 10% or more in the aggregate for each class of inventary
were noticed on physical verification of stocks by the management as
compared to book records.

(b) The company has not been sanctioned working capital limits in excess of five

crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets during any peint of time of the year.

(@) During the year the company has made investments in Wroley E India Pvt
Ltd for Rs 60 Lacs and granted loans to it of Rs. 71,28,170.

(b) According to the information and explanations given to us, the investments
made, guarantees provided, security given and the terms and conditions of
the grant of all loans and advances in the nature of loans and guarantees
provided are not prima facie prejudicial Lo the company’s interest;

(c) There is no stipulation of schedule of repayment of principal and payment of
interest and therefore we are unable to comment on the regularity of
repayment of principal & payment of interest.

(d) Since the term of arrangement do not stipulate any repayment schedule, we
are unable to comment whether the amount is overdue or not.

(e) No loan or advance in the nature of loan granted which has fallen due during
the year, has been renewed or extended or fresh loans granted to settle the
overdue of existing loans given to the same parties.

(f) The company has granted loans of Rs. 71,28,170 Lo Wroley E Inida Pvt Ltd,
repayable on demand or without specifying any terms or period of repayment.

In respect of leans, investments, guarantees, and security, provisions of section
185 and 186 of the Companies Act, 2013 have been complied with except non-
charging of interest on the loan.

The company has not accepted any deposits or amounts which are deemed to
be deposits covered under sections 73 to 76 of the Companies Act, 2013.

The Central Government has not prescribed the maintenance of cost records
under sub section (1) of section 148 of the Act for any of the trading Company.
Accordingly, paragraph 3{vi) of the Order is not applicable.

(vii) (a) According to the records made available to us, company is regular in depaositing

undisputed statutory dues including Goods and Services Tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities. According Lo the information and explanation given to
us there were no outstanding stalutory dues as on 31st of March, 2022 for a
period of more than six months from the date they became payable.




{(b) According to the information and explanations given to us, there is no statutory
dues referred to in sub-clause (a) that have not been deposited on account of
any dispute.

(viii) According to the information and explanations given by the management, no
transactions not recorded in the books of account have been surrendered ar
disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

(ix) (&) In our opinjon and according to the information and explanations given by the
management, we are of the opinion that the company has not defaulted in
repayment of loans or ather borrowings or in the payment of interest thereon
to any lender.

(b} According to the information and explanations given by the management, the
company is not declared willful defaulter by any bank or financial institution or
other lender;

(¢) In our opinion and according to the information and explanations given by the
management, the Company has utilized the money obtained by way of term
loans during the year for the purposes for which they were obtained, except for:

] |
Nature of Name. of Amount F"_E;;;:ﬂr Purpose for '
SaEfund the lender diverted amﬁﬁntﬂwas' which Brmount 1 Remarks |

raised " (Rs3) ‘netioned was utilized
Nl
L l

(d) In our opinion and according to the information and explanations given by the
rmanagement, funds raised on short term basis have not been utilized for long
term purposes,

(e) In our opinion and according to the Information and explanations ,é,iven by the
management, the company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, associates or joint
ventures,

(F) In our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate companies.

(x}) (@) The eeampany has not raised any money by way of initial public offer or further
public offer (including debt instru ments) during the year.

(b) The company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or aptionally convertible)
during the year. '




(<) f{a) According to the information and explanations given by the management, no

fraud by the company or any fraud on the company has been noticed or
reported during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act has been

filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanations given to us by the management,

(xil)

(iii)

(xiv) (a)

(xv)

no whistle-hlower complaints had been receivad by the company

The company is not a Nidhi Company. Therefore, clause xii is not applicable an
the company.

Accerding to the information and explanations given to us, all transactions with
the related parties are in compliance with sections 177 and 188 of Companies
Act, where applicable and the details have been disclosed in the Standalone Ind
AS Financial Statements,

.

In our opinion and based on our examination, the company does require to
have an internal audit system.

On the basis of the information and explanations given to us, in our opinion
during the year the company has not entered into any non-cash transactions
with directors or persons connected with him.

(xvi) (a) In our Opinion and based on our examination, the Company is not required to

(b)

le)

(d)

(xwii)

be registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of
1524).

In our Opinion and based on our examination, the Company has not conducted
any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1834,

In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India.

According to the information and explanations given by the management, the
Group does not have any CIC as part of the Group.

Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year,




(xix)

(xx)

{xxi )

On the information obtained from the management and audit procedures
performed and on the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other
information accompanying the Standalone Ind AS Financial Statements, the
auditor’s knowledge of the Board of Directars and management plans, we are
of the opinion that no material uncertainty exists as on the date of the audit
report that company Is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the
balance sheet date:

Based on our examination, the provision of section 135 are not applicable on
the company. Hence this clause is not applicable on the company.

The company is not required to prepare Consolidate financial statement hence

this clause is not applicable.

For SADANA & CO
Chartered Accountan
F o

(CA Amit Bansal)
FPartner

M. No. 098966
UDIN: 22098956 AN ZFK 870
Date: 30-06-2022

Place - Noida



Annexure 'B'

Report on Internal Financial Controls with reference to Standalone Ind AS Financial
Stotements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Goyal Aluminiums Limited
(Formally known as Advitiya Trade India Limited) ("the Company”) as of March 31, 2022 in
conjunctien with our audit of the Standalone Ind AS Financial Statements of the Company for the year
ended on that date.

Opinion

In our opinion, the Company has, in all material respects, an adeguate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal contral stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company’s management Is responsible for establishing and maintzining internal financial controls
based on the internal control aver financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of relizble financial informatien, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion an the Company's internal financial controls over financial
reporting based on our audit, We conducted our audit in accerdance with the Guidance Note on Audit
of Internal Financial Contrels Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143{10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both lssued by the Institute of Chartered Accountants of India.




Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance ahout whether adequate internal financial
controls over financial reporting was established and maintained and If such controls operated
effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk.

The pracedures selected depend on the auditar's judgement, including the assessment of the risks of
material misstatement of the Standalone Ind AS Financial Statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting,

.

Meaning of Internal Financial Controls Over Financlal Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
Ind AS Financial Statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that

1. pertaln to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation
of Standalone Ind AS Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the company; ancd

3. Provide reasonable assurance regarding prevention or timely deteclion of unauthorized
atquisition, use, or dispositian of the company's assets that could have a material effect on the
Standalone Ind AS Financial Statements.




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may ocecur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

For SADANA & CO
Chartered Accountanis
FRN: 011616N

CA Amit Bansal
Partner

M. No. 098966 & -
UDIN: 22098765 ANT2 @K EF0Y

Date: 30-06-2022

Place - Noida
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Goyal Aluminiums Limited (Formally known as Advitiva Trade India Limited)

0N L74999DL2017rLC 14879
Date of Incorporation : 22nd March-2017

Standalone Cash Flow Siztement for the year/period ended 31st Mar® 2021
EAW et pre b Il Hupids: exeent per share datn and anlers stated! oo

Farticulars Lt Mou” Z0LE J1x Mar” 2071
Cash How from operiting activities

Prafit/[Loss) bofsie fie L nrr ad E M T ]
Adfustments to reconcde profit flesy) belors fax (o net cashe fovs

Uspreciatinn 2AVLGUR BLSOI
Tretoreg Paid 1.77R838

lesl bteresl lncotme 114,433

Operating prof before clmoges In esseétoand labilitiey 18,702,492 170,357
Waorking Capdtal adjustment:

inTease /decresse in sunibo dednmes (115,558,025) 204,058
Initbase fiicran indomg trvm iosnsamd achmiees oerment (FAZ8LT0) SUB0.970
frrease 6 vihier BUPRENT EREECS (3407 531 {7.3604551)
Inereas: 1w inventaries FENTRIELN {46.201.288)
Trareasse i ol gis oot Haldldies 9371034 480,474
Inrrease in sandne erelitobs. bt G154 30727 el
Cashr (used in] opecaticos 3982006 (iB.126,114]
Dieteareze L priabed (et ol pefirml | {BFD000) [ARTRA0]
Nel vash fiow {ussd in) operating activities (A) 3,112,086 [20,788.426)
Cashi fhow from investing sctivities

Forthues of ol asiets {3343101H LT s
Proceeds Brinm sdie of Baod duesls .

Farchass al investmim; {600,000 .

Interem retehme 114003

Muvementaf Jomms ang atwanees .

it oy flow (used tn] /) Invested fn investing acivities [B) 15428201) {3.685.244)
Casti Mow from Mnanelng setivitles

Fooreels o issudnee of share capital

Procowds from lean bexin Sorronwiings 1354707 [3158.507)
Interast pad {1776 539

el gasti Hew trom floancing activitdes {67 9077480 [215.507)
Wl [nereaoe in cash and cesh eguivalents [A4B+0) 2760885 F24,799,778)
it and cash equivalents gt the beginnug of the year DR ETI 5385749
Cach snd b equlvalents at the ead of the year 3746956 585371

Bimrsitinin Atroaming noliciog fondies b ascuunls
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Goyal Aluminiums Limited (Formally known as Advitiya Trade India Limited)

CIN: L74999D1201 7PLCI 14879

Dat of Incorporation : 2Znd March-20017
Notes to the Goondal stntements [Standaione]
LAl syt iy . Indian Hepeci; cceptper share data and unless staved atherwiss)

Partlowlurs Notes 31st Mar” 2022 31s Mar 2021
Nom~ Current Assels
Investment 3
Iresstiont in iduity ingrumients
lepwisstemetn i Associatod company
Umpuated fnvestmen tn the equity share of Wiroley B lndia Fve Lol
GEIPE0 oquity share § 10 sich 6,000,000 .
6000000 -
Lorms & advancaes 4
Loan 1o refaled parly
Liram 20 Wiy B India Put Led, T,1ERLT0
Serurity deposit
Dherjrssilk ELLNRIEY -
TAZBATO -
Diefermed tix asgits/[liabilites) 5
Peprecietnn ax por Compenes Aot 3013 2412545 35,522
Depreriation as per incume Tax Act, 1961 H0¥3653 681,936
Timing Difsrence |Assats (ablittes]) 336,892 163,586
Delerrod Tax Assis (Cragad during theyear) 85.292 37,520
Treferre] Tas Assets fLoblliuesy ol e beginnmg of the year 273034 235394
Deferred Tax Aggels [Ligbilitlea] w2 the end of the yoar 359,206 173,014
Crrrenl Asyeis
Inveninrieg L]
’ laventary of Staclk m trade 2489764951 BIAS2EI2
Fnvetsoryare valued as por cost or market value which ever i lower) -
24,976,951 7652892
Trude Riweivahles 7
(unseeured, considered 2ood & soaje to balasee confimmativg
Trade Recelables { reler rade rpoetvah])e disclusies) UL AR 0D LiZ084 837
204,602,965 179,014,937
rash and Costs Equivalents i
Aalannewith Ranks
Chug i Hamt 2I06.452
Banbeul [nsdip [GOZ42011DO0MEL2) ATy 10301
Bandcof [ndia (6024201 10000HES) 17,167 17324
Bk af Tndia (HOZ4301 100008HE] - -
HDFC Bank Lrd [50200026052251) Bl 50, bt
HDFC Bonk Lid (SCZ0002882T444) -
Cash o hand 1470318 G162
X TE0,F56 qE5571
tither Corrent Assots 2
180 Eupenises baluny o Te Wirittes alf &1, 220
sateanois to party {delil balimee n suedry cradionr ) 42,010,650 .
Fraguid Expenses L Fieod
Prepad Tnadrmance 20T 12016
O5T Input availoble Pahatpang 321.014 7,055,214
ST Insut svaileble Hallublpurh . 265406
TS & THE meerrw bie FROA5G 231336
108 Becoverabite on interest of loan 26,7
GET Paid . THIIT0
43,273,719 8976186
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Goyal Aluminivmy Limited (Formally known 2= Advitya Trade India Limited)
Cloging Halance os on 315t Mar'2022

s Deseritions | Mesurment | Guantity | Rate | Valus
Paharpan| .
1Y Hi‘l.l'H'I‘.'I,dHL"-‘!..fé bt Hik e i THH00
PORRIVET 310X 1™ Bl 1000 el il 18,300
POF TVET #7105 172 Fht 0.0 460,00 200
rap ll.t"-?ET-'IfiEx ':‘,'r'-t Pkt Sh00 s80.00 A L)
Pirg Rlvee 57 18 /4 [Pex) =1 SEA0L00 2o 105,000
PORRIVET Sydakir it 2500 E i L ]
PO RIVET 5/ 3K E s Pt 26800 1000 10250
Alusminiam )
ALLIPMISIUN EXTROTING PRORLE [ 7604) s 231344 IHRA0 L374108
Allneinlvrn SUEET fCOL {7606] ke RT3 20174 6,0 L2500
Allominitim Shest & Codl [TH07) .ﬂaﬂ 209647 P | B9En el
Aliinto Eépendzd Profle FHIL Ep= RS2 1008 TR0
Algmtiniom Scrap 7602 Ky 1144600 i} RAZBIH
HEEEPRUIHIGT § COIL s
Blessl Cin} {7219 LIt Eigenl BEA0 185451
Szeal Coll (72241 s Lgasa 70,00 200,550
Litbilpaes B Ciell By A Suon 63155 LEMLEND
WIEREL PLATE g BOR06 550,00 TR0
{(Feypem Coerrtratig Fex T 15,560,040 LOJ, 450
AUHHER FROBILE: Kyt 456000 2200 1040340

Taal (A) 157,571 20413 L327E.607

Bslizhhimerh

AT TRNINA EXPENDED PRUFIL Tolo i 530856 F20,00 LAnT .19
ALLISTRIUM SHRET S0 (Fon) e 214500 32500 LRl
EXPENDED METAL 7314 Keza . .

Toatal (H) ELe 515 b fat 25t

Toan] [A+H] [ 163,019 | LEO5T | 2076951




Goyal Aluminiums Limited {Formally Imown as Advitiya Trade India Limired)

CIN: 1L.74999D1.2017PLE3 14879

Date of Incorporation: 22ad March-2007
Motes o (he Goanchsl srieapnis (Standalone)
(Al gmmts=re in fndisn Rupess; except per share dova and unbess stted otherwise)

eartcnlars boter 3IistBor'20rZ 38 2021
Mun - Current Assps
mvestment 3
Investment m aqrity mstmmenis
Inwestmers in Asselated pampany
Unmatad imy=mmen i the egpicy siare of Windey E bndia Py
a0t exqui: shags (9 10 gach G000 -
— 5008008 ___ -
Lorars & advancey 1
Lasin Lo veduted parky
Lognin Whrley B [ndja Py Lod TSI
Sugupity deposit
Deposit U000 =
TARBATO -
pefirreed tax assets/{iapilities) -
Depeittation o= por Companles Act, 2013 2412545 R AT
Desrvaiation e income Tas A 1951 L7306 L8193
Timng Puforence (HAssets (Habilities)} e 1A3055
Dieferrml Teedsgets (Cronted during the year] B5292 37,50
Tielirred Tax At Liabitities) ot the hegimnin of the yosr 73514 236.37%
Deferrod Tax Assets (Liabilities) an the eod ol the vear 353,200 273,914
Chirrent Assely
Inventories ) [
’ frventory of Sraclc b wade LE9TENE KT AS2852
Hnvitory ard veliod 55 por cont o merkel vkt which ever 5 lower]
23976451 67,652,802
Trade Recejwahles 7
[unserared; considerad good &-subject to balance coofinuation ) _
Vredo Recetvables |rofer trade receivabibe disel st} 20, G B 179 (44,057
204,602,962 179,044,937
Cash and Lash Egulvalesnts B
Builupes with Binks
Chy in Hangd 21046452 .
Rank of tndiu (6024201 LOHDEGL) 103,377 10303
Bankof (M (6024201 10000BR5] 1762 AN
BankalTodla (R02430 1 1000066 - -
HOPE Banle Ltd [SO20MWAEIGZZ81] A9 64T AILIRE
BIVE Rank LbERD20MIEE2T448] ” =
Cash in hand LiFaaa QG 52
3.746.956 945 971
Oiter Current Azaels 3
1PLE Expenaes batanco to bo Wit off Al 140
Advondes 1o pasty fdehit halenes |1 endey cred o 1) LERARE B L
Pripaid Exponses T4 i
Propaid Insurmnes 25078 Lanig
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Goyal Alrmininms Limited [Formally known as Advitiya Trade [ndin Limited)

Closing Balince as on S Mar2nd
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Accounting Policies and Basis of Preperation

The finzitial statements of the Comipany have been prepared in zccordance with the
indian Accounting Standards ('Ind AS') notified undér section 133 of the Companies Act,
2013, read together with Rule 3 of the Companies (Indian Actounting Standards) Rules,
2015 and Companiss (Indian Accounting Standards) Amendment Rules, 2016 issued by
the Ministry of Corporate Alfairs. The Comparry bas consistently applied the accounting
policies used In the preparation for all poriads presented in these financlal statements.

is af aocou

These financial slalements have been prepared in accordance with the Ganerally
Accepted Accounting Princisles in India (Indian GAAP) including the Accounting
Standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies {Accounts] Rules, 2014 and the relevant provisions of the Companies Act,
2013, Y

The financizl statements have been preparnd under the historical cost convention on
accrual basis.

Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the
managament to make judgments, estimates and assumptions that affect the reported
amaunts of revenues, expenses, assets and liabilities and the disclosure of contingent
liakilities, at the end of the reporting period. Although these estimates are basad on the
management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could resultin the sutcomes requiring a material adjustment
to the carrying amounis of assets or llabllities in future periods.

Preliminary expenses

Expenditure Incurred prior to incorporation of the company is treated as preliminany
expenses. One fifth of the expensas is treated as revenue expenses and therefore is being
booked as revenue expenses in every year.

Borrowing costs

Berrowing costs thal are attributable to the acquisition, constructian or prodisction of
aualifying assets, pertaining to the period from commencement of activities relating to
canstruction [ development of the qualifying asset up to the date of capitalization of such
asset, are capitalized as 2 part of the cost of such assets. Any income eamed on the
temporary depleyment/ invastment of thGEE borrewings is deducted from the borrowing
casts so incurred. 3




A gualifying asset is ane that necessarily tekes a substantial period of time to gt ready
for its intended use. All other borrowing costs are charged to the Statement of Profit and
Lass,

Property, Blant & Eguipment

Property, Plant & Equipment including intangible assets are stated at their original cost
of acquisition including taxzes, freight and other incidental expenses related to acquisition
and installation of the concerned assets less depraciation till date.

Company has adopted cost medel for all class of items of Property Plant and Equipment.
Daepraciation

Depreciation on Fixed Assets (s provided to the extent of depreciable amount on the
Written down Value {WDV) Method/SLM method. Depreciation |5 provided based on
useful life of the assets as prescribed In Schadule || to the Companles Act, 2013,

All fixed assets individually costing Rs. 5,000/~ or less are fully depreciatzed in theyear of
installation/purchase.

Pepreciation on assets acquirad/sold during the year is recognised on a pro-rata basis to
the statemert of profit and loss till the date of atquisition/sale.

The carrying amount of assets is reviewsd at each balance sheet date if there is any
indication ©f impairment based on internal/external factors. An impairment loss s
recognised wherever the carrying amount of an asset exceeds Its recoverable amount
The recoverable amount Is the greater of the assets, net selling price and value in use. In
assessing value in use, the sstirmated Tuture cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and risks specific to the asset.

Alter impairment, depreciation is provided on the revised carrying amount of the asset
over its remaining useful |ifie.

Cash & Cash Equivalent

Cash comprises cash on hand, in bank and demand deposits with banks. The Company
considers all highly Hauid financial instruments, which are readily canvertible into cash
and have original maturities of three months or less from the date of purchase, to be
cash equivalents. Such cash equivalents are subject to insignificant risk of changes in
value.




Impsairment of Asgets

At each balance sheet date, the Management reviews the carrving amount of Its assets
to determine whether there is any indication that those assets were impaired. If any
such indication exists, the recoverable amount of the asset Is estimated in order o
determine the axtent of impairment |oss. Recoverable amount is the higher of an assets’
net selling price and valua in use. In assessing value in use, the estimated future cash
fows expected from the continuing use of the assst and from its disposal are discounted
1o therr present value using a pre-tax discount rate: that refiects the current market
zssessment of time value of meney and the risk specific Lo the asset

When therz is indicstion, that Impairment ioss recognised for an asset In earfier
accounting period no longer exists or may have decreased such reversal of impairment
loss is recognised in the Statement of Profit and Loss.

. Revenue Racognition

Revinue is recognized only when it can be reliably messured and it Is reasonable to
expect ultimate collection: Dividend income is recognized when right to receive is
established. Interest income is recognized on time propartion basis taking into account
the amount outstanding and rate applicable.

. Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the
post-tax effect of exdraordinary items, If any) by the weighted average number of Equity
shares outstanding during the year. Dilutad earnings per share is computed by dividing
the profit / {loss) after tax (including the post-tax effect of any extra ordinary items, if
any) as adjusted lor dividend, interest and other charges to expense or incomea ralating
to the dilutive potential equity shares, by the weighted average number of equity shares
considered for deriving basic earnings per share and also the weighted avarage number
af equity shares which could have been lssued on the conversion of all dilutive paterrtial
equity shares. Dilutive potential equity shares are deemed convarted as at the beginning
of the period, unless they have been issued at a later date. The dilutive potential equity
shares are adjusted for the procesds recaivable had the shares been actually issued at
fair value {i.e., average market value of the outstanding shares). Dilutive potential equity
shares are determined independently for each period presented.

The number of equity shares and potentially dilutive equity shares are adjusted for share
splits / reverse share splits and bonus shares, as appropriate.

. Forelgn currency Transactions

Transactions arising in forelgn currencies during the year are corvened at the rates
closely approximating the rates rullng on the transaction datss. Liabilities and raceivables
in faraign currency are restated at the year-end exchange rates.




13.

14.

All exchange rate differences arising from conversion in terins of the above are included
in the statement of profit and loss.

Investments

Investments, which ars readily realizable and intended to be held for not more than one
year from the date on which such investments are made, are classified as current
investiments. All other investments are classified as non-—current investmants.

On disposal of an investment, the difference batwesr U tarrying amount and net
disposal proceeds is charged or credited to the statement of profit and |oss.

Inventories
Inventories are valued as under: -

1. Inventaries: Lower of cost (FIFO/specific cost/Weighted avg) or net realizable value

2. Scrop: At riet realizable value.

3. Borrowing Cost: Borrowing costs that are attributable to the acgulsition or
construction of the qualifying assets are capitalized as part of the cost of such assets, A
gualifying asset is one that necessarily takes a substantial period of time to get ready for
its intended uses or saie, All other borrowing costs are charged to revenue In the year of
incurrence. The amount of berrowing cost capitalized during the vear |5 NIL

. Retirement Benefits

The retirement benefits are accounted for as and when liabllity becomes due for
payment.

16. Taxes on lncome

Provision for current tax is made on the basis of estimated taxable income for the
for timing differences between the bogk and tax profits for the year s accounted for,
using the tax retes and laws that have been substantively enacted by the balance sheet
date, Deferred tay assets arising from timing differences are recognized to the extent
there |s virtual certainty with convincing evidence that these would pe realized in futura.
At each Balance Sheet date, the carrying amount of deferred tax is reviewad tp reassure
realization.

17. Provisions and Contingencies

Provisions are recognized only when there is a oresent obligation as a result of past
events and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed In Mlakas 1o the account for: -




» Possible obligations which will be confirmad anly by future events not wholly within
the control of the company or

 Preseni Obligations arising from past events wherz it is riot prebsbie that sn outllow
of resources will be required to settle the obligation or a reliable estimate of the
amount of the obligation cannot be made.

Contingent assets are not recognized in the [inancial statement singe this may result in
the recognition of the income that may never be rezlized.

18, Contingencies

A contingent lizbility is & possible obligation that arises from past events whose existence
will b2 confirmed by the oceurrence or non-occurrence of one er mare uncertain future
events beyond the control of the Company or @ present abiligation that is not recognized
because it is probable that an cutflow of resaurces will not be required to settle the
obligation. However, if the possibility of outfiow of resources, ansing out of present
obligation, s remote, it is not even disclosed as contingernt liability. A contingant liability
also arises in extremely rare cases where there is a liabillty that canpot be recognizsd
hecauss it cannot be measurnd reliably. The Company does not recognize a contingent
liability but discloses its existence in the notes to financial statements. Contingerit assets
are neither racognized nor disclosed in the financiyl staterents. Loss contingencies
arising from claims, litigation, assessments, fines, penalties, etc,, are provided for when it
is probable that a lizbility may be Incurred and the amount can be relizbly estimated.

19, Earnings per share (EPS)

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of kquity shares
outstanding during the year.

for the purpose of calculating diluted samings per share, the net profit or loss for the
period attributable to equity sharsholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity
shares, =4

20. Intangible Assets

Intanglble Assets are stated at cost of acguisition net of recoverable taxes less
accumulated  amortization / depletion. Al costs, Including financing costs till
commencement of commercial production, net charges on forelgn exchange contracts
and adiustimernis arising from exchange rate variations attributable to the intangible
assets are capitahized.




General

Except wherever stated, accounting policies are consistant with the generally accepted
atsounting principles ang have been consistently applied.

» NOTES ON ACCOLINTS

1. Salaries Includes Director's remuneration an account of salary Rs.15,00,000 /- (Previous
Year Rs. 15,00,000 /-

Z. Trade recslvaoles, Trade oayables, Loans & Advances and Unsecured Loans have been
taken at thelr ook vaue subject to confirmatior and reconclliation,

3. Leans and Advances are considered good in respect of which company does nat hold any
sequrity othar than the personal guarantze of persons.

4. Nz provision for ratiramant banefits has been made, in view of accounting policy No. 13,
Tne impact of the same on Profit & Loss (s not determined.

5. Enterprises owned or significantly influenced by Key Managerial Personnel or their relatives:

Nifs. Asiar Grill & Hardware - (Proprietarship Firm, Prop: Mr. Mahatve Gupta)

Nifs. V.. Pelymer - {Praprietarship Firm, Prop: Mrs. Asha Gupta)

\ifs. Goyzl Rubbers, Belhi [Proprietorship Firm, Prop: Mr. Pradeep Goyal) S
B/s. TCS Sales Indifa, Delhl [Proprietarship Firm, Prap: Mr. Chahat Gupta)

W/s Wroley E Indla Pyt Ltd {Gaval aluminium Ltd held 33% shara)

Key Managerial Personnel:

Mr. Szndeep Goyal = Managirg Directar
. Szndeep Goyal - CFO

. Mayank Nigam — Compary Secretary
Mr. Chahat Gupta - Director

Relatives of Key Managerial Personne!l:
Mre, Ashz Gupra [Sister of Mr. Sande=n Goyal)

Transactions with the above in the ardinary course of business:

5 No Name Relation Nature of Ampunt (Bs)
' | transaction =+
1 Sandeep Goyal  Managing Director Rent 1,32,000
M/fs. Asian Grill  Enterprises ol or | Sale 1,51,86,050
2 & Harcware significantiy Influenced by KMP
| ar their relatives |
M/s. V.M.  Enterprises owred or | Purchases 8,40,175
4 “olymer significantiy influenced by KMP
| or thell relatives M _|
Wralve £ India  Enterprises owned or | Loan Given 74.28.170
5 Pyt Ltd significanty  influencee by
| company —d
| 5 M. Guval | Enterprises ownetd or | Sale 3,86,71,763
Rubbers significanty influenced by KMP




or thair ralatives ‘. '

M/s, TCS Sales | Enterprises owned o
India significantly infllienced by KMP
or their relatives

Sale ~ 4,00,91,805 |

« The Company has applied Indian Accounting Standard prescribed under Section 133
of the Companies Act, 2013. in preparing and presenting general purpose financial
siatements.

« The Consclidated Ind AS Financial Statements also Include Group's Component,
whose Ind AS Financials Statements has bean Audlited by another independant firm of
Chartered Accountants.

FOR SADANA & CO On Behalf of the Board of Directors
Gayal Aluminiums Limited
(Formally known as Advitiya Trade India Limited)

For Goyal Aluminiums Limited

- LN

M D,h“ Y g an ) J
o™ 3 =
. 0 » (Mayani Nigam) (Sandeep Gayal) Director
Partner Company Secretary Managing Director
M. No 098966 M, No: ACS 35514 DN; 07762515

Date: 30405-2022
Piace: Delhi



