
 

 

BSE - INTERNAL 

Annexure A  

Revised eligibility criteria for the auditors qualified to conduct the internal audit of 

trading members – Applicable from the half year ended March 2024 and onwards: 

1. Auditor in the Audit Firm should be an independent qualified Chartered Accountant or 

Company Secretary or Cost and Management Accountant who is in practice and who 

does not have any conflict of interest.  

2. The Audit Firm should have a minimum of 5 years’ experience in carrying out audits, 

preferably in securities markets.  

3. The Audit Firm should have at least two partners at all times.  

4. The Audit Firm is not debarred or restrained from issuing any certificate by ICAI, ICSI, 

ICMAI, RBI, SEBI or by other regulator/law enforcement agency.  

5. Any partner/employee of the Audit Firm shall have a valid NISM Series III-A: 

Securities Intermediaries Compliance Certification or certification of "Financial 

Market & Securities Laws" as provided by ICAI or equivalent certification offered by 

any other institution. Further, any partner/employee of the Audit Firm having valid 

certification of NISM-Series-XIV: Internal Auditors for Stockbrokers is also eligible 

till the expiry of the Certification.  

6. In addition to the above, the Audit Firm which undertakes the Internal Audit of 

Qualified Stock Brokers ("QSBs") should have at least five partners at all times; of 

which at least two partners should be full time partners. 


