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T g sik Rt e
I LT
Has, 17 fawae, 2024
e v sik R aE
[srerafad-f sl (F-wrafdas RagRds) o Frta (zeg)
A g Gefergar (RrfRem)] (ga wene) R, 2024
. AN/ CS-Taea/SiT/2024/205 —arediT st siw AfFm T, s sl sie
i T stfarfaam, 1992 (1992 #1 15) #it 9y 30 FiT IT-41M=T (1) F T8 Y&T T T gT=FAT T TFT
FA gU, TAERT A Staefd i JfFas € [seataadg sfaqfaat (Aia-srarea i) &
o (z97) =fiv ==t getagar (forfEer)] AR, 2021 & siw "o w0 % foro Pufefaa G
1, = et #1 g 9t oiw Bffee 9 [eEaiedde st @@ -watiae
R ETsT) &1 A (397) ST =T getagar (forfeer)] (FaeT geme) fafaaw, 2024 wgr o
TEATT |
2. T fafaw T § T TR g A arE F AN i |

3. T gfagf s fffms a9 [sEafEde sfafoat @@ -weataa feiden) w1
(297) 3% =T Geragar (forfeer)] fafaaw, 2021 + -

5944 G1/2024 1)
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(1) BT 27 4,

()

(@)

Iu-fafaae (2) #, asai qaT e “ara FE-fRad” F & U7 e ‘ot faAi e
ST, @it e 07 3 =ma o 3 7 o St e

Iu-fafaa (2) & ame, Mt wges ST STus, sreid-

‘“miq g T 59 Aefwsare (segem) it [aia stogfaat (Feidsn) agardt

e Tl aTer /AT w1 e 6 gaias (GriEes) 27, 7 w2 v
(TFIES) F AT ITET T TEATAS (ITFE ATF STFIHE) JTEA FLeA T AT 6
B oot o7 S F99TEE U AT, Y S U =29 F orw serara srow 1

(2 fBAfFTw 304,

()

Iu-fafaarm (1) ¥, ersat T Reat “UF sst Tg S e auETs § 9T S8t
fRTaRat 1 TR (TSTha) wETad RIq g1 a8l &ATIH TRATad ard =T
YT o <% GUERTT § U &S50 S 310, F T 9 9068 97 e
“TAFSIAE ATETHT S AAATST GHAIAT F ST AT ATl (TLT) AT
F2(® TFTAS sl ATEISe & ST, TIAT TFh FUSHT TP afHdh qTH=aT § 37
S wor § ATHadT (T9FETR) T TR (qStieha) FATAT BAa g1 agt df &=
ATIT % 5| <FeF TH=RTS F G99 SATET AN 92 gf 39 ai+® FH=Erds § UF
fAsTTo ST T, 7 3 ST ST

3u-fafaem (1) & =, Refefd wigs StreT ST, srafa—

‘g 72 T S Al (3eger) ufeasd 39y (AmEsi=E eiA) & REE
TAFSIE ATAHT F AR AT FAT ATd @l, Ive UH St qgF H=H
THAERTS | 7 5" waor #§ FRaal (397) 7 IS (FSiFd) e
o g1 agt it eefir o & R 2ffs a9m=s #9989 SATET a1 9B T 8 39
& FHTERTS § UF AAT (FITEH) THT FaTT g, oY S99 98 FLAN T
FIATT R 58 &6 Fgeh T @A T@T A7 JhaT 21 3T ag fois ot goarr
BT Sreeh TR 92T A== 3@t SI1 96t &f |7

(3) faff=w 33+,

()

(=)

IU-fafaae (1) #, orsx ‘A7 3 T4 9T 971 G0 31 ST |

Iu-fafaaw (2) 9, a=at qur e “di" F-feadl” & v\ 9% o1 97 e uE
F-faa®” o ST |

(4) T H,

()

(@)

7 3.3.2 ¥, g (%) #,
(i)  orsz 7T e I s ua,” g2 S
(i)  T=res T ersg ¢, IRt T @TAT €EAT” g2 ST |

37 3.3.2 ¥, @% (@) ®, o=al “qAT UTHUE AT F T 97 e qur aww ¢
IS T 99T [Hsit 7q” &1 STur |

937 3.3.8 #, @T () & TV T MHAIET @S 3 SO, AT~



[T [1—=vE 4]

AT T TOT9H ; STETETIOT 3

(®)

“(=1) TSI errrTeRt AT It & FRTHEAT (S9731%) STIHT FET Ifatateat (T w e
gl) FATaT 2I, 370 A wefeah T feaieg (7)) #iE 8T a9 fofF & 9w f{w
SIGEXN

i AeTAERaT (3973R) wefes FAT Fie 0¥ a9 o F IRw amarst a1 gF=et +
ST T2 &L, a7 TH H U qrErat v It % =2 = = (Re=w =)
T T f&T ST Y v (REeAor o forg <ft Suereer F3am™T g, ST 0 SqgHl &
7 3.3.41 ¥ @< () ¥ o B mar 21 R fifaeaee gz giftefar e
FT - (Fwfoe) § 7 72 ot £t STt & Ra=w =t (Re=w =)
fAtaeRat (393er7) #T ot 71 It F a8 TEwET 2 e g o Raww =wf
(= =&8Y) gy saehy qf® oft it sty 17

37 3.3.8 #, @% () * T ¥ Rforid @< o ST, S9iq,-

(%) 9T AT (STTEE) FT TEAHT Fl-FEl AT ST (FHIEE TE Aq09 g0
I I FT ZTEAHTA gl ThaT-TehadT T SITU): (i) =rEHe e T 3297, (i) o
Troree & o0 99T e ST T@T Bl SOH @Al del-dhel oY fehaar-thar B
STTUTT; (i) STteFe o forT 9T Swgl-Fgl & [T ST, (iv) o a4 (FreEied) § 9
fra-feraet | ToTee O Fa-Fe ST STUsi”

97 3.3.10 ®, @< (3) ¥, &l “HHha q9T Uhel MY 9 T Igol, 958 97 =
“TUT G (F) | (M) F ATETT T ST ATAT A 1 AR o6 Gae §7 S S0 |

937 3.3.37 #,

(i) ersat qoT oAt “Fwtaa s % Ao § [eas o gfe Aeiwewar At
e = 21, a7 T wferka =afte a7 af® wE fR % wore a7 osw qur R
“TATAeRAT (F93X) BT TTTEFd 1<k T T H4T o6 317 ST0T |

(i) == () ¥ ame, Fwfafed au e S s, g,

“(=) Feers W= 9 TEqTAS # RU MU g7 92T & AW § g oy g, eiw
FEaTes | U 0 g7 a2 &t Sreer @ a3 | e 52 ¥ gF @l |

7T fATaRal (3eger) #rE Avtaa Fem (@i Fdre) 21, ar Feferfa #r
T S Teh (TS T8) HIAT SITUAT:

i, FTHITAS ALAE ST AT ATAFET (FFATIH SATHAL); AT

i. wag Aeasw (AT TEeY) O e dEOEd sgwrt (%
TRFI [T SAThaT) 3T STITAT STTerhT<r; AT

iii. e A STy (S AT SAtfthe) Sfi7 srqaTer StrashTy; 4T

iv. uishTors fRaerh (S-2T2w STEYFeY) ST SIuTer SIfashTy; =T

V. TE-HEA % He & T ATH (hl HASIAT TH) |

(B) 32 =T @ & AqHIT UL T % forw, et Maas #ga a1 4= arst
g U wehed [t wfa seqma seareasy (AT etde) § ofF ae ) mia
Tk fAfead &9 § TTtea A arg 17
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qre feoqur
1.

(=) 937 3.3.41 ¥, @ (F) H, TLqF & T I¢ Haferiad Tqsh o STTo, 3, -

TR T % FAT 3T-G< (i) ¥ (iv) F TTHE 3T 917 a3 0l sl (e &1
ST 8, ToIeg T SATaT T 37T 6l ST gl

T T8 oY T vt F A= fT UHT Tl | w5 e (A SiEgEe) |
THRT &7 T «F A7 T, e a8 sarm=r g & s gufket e a3 &
ST TR & 3T FA-Aamhe 378 FohaeT T 7T it o7 WET ) 9T IUT 3U-EE (i) '
(iv) & AT ST TAFHRT fEEqe § &7 ST g, a8 Tefedm a1 w37 a9 T &
SR & AT AT | TR AHERAT (32RY) ST A T[ed FLAN HIE 3T 9
o % S Zar g, a1 7 Re=w = (Re=w o= &1 ft fRo amiwr siie 3=
fAdteror % forg oft Suersy FXATET SHIT, ST TH AqgET & 997 3.3.41 F @ (B) A
S o g 1 R frfaeee de wifaefin ffeea & ste-g=t (3%-fore)
H 78 A ATHe it STuAit o fRa=e =l (Re= o&=) # fAwaw & =t @ <O
T g [t 5 3ux su-gw (i) 7 (iv) & BFar mm 8] siv Re=w = (R
ZEET) T 3T O oY i Srosfy )

FATAT TS, FAITAF HaeH

[FA=TToe-111/4/3197./496/2024-25]

AT Sfagfa o AfFwT & [sEaiEada oot (FE-Featdaa R &1 = (397)
T =T gAtagar (ferfeem)] fafqaw, 2021, 9. S&1/TAuST-uasmesi/siu/2021/39, 9 e, 2021
T AT 6 TSI § T g4 |

areeT g s fBffwg a1 [seafEdds st @ @@ -wmataa faids) & e (3e)
Y ThY Fetagar (forfee)] fAafaem, 2021 qeram:

(i)

(i)

(iii)

(iv)

v)

11 =19, 2022 F AT Ffafd i AAwT e [rEafaddE gfagaar (FF-Feaiead
T &1 A (399) o7 =et SEtagar (ferfeear)] (Ferre) fafaaw, 2022, sterE=aT
T, A/ TAUS -/ UA/2022/77, 5T,

9 FawTY, 2022 T AT Faqld i BfawT e [srafEada afagqiaat (FF-Featead
) &1 A9 (397) ST =t getagar (forfEe)] (gaer werree) &fFem, 2022,
ATERLHAT &, Hell/TATST-UASEM/SuA/2022/102, 5T,

2 H¥Ed, 2023 F ARG Tasfd i BfAaT ae [sEufaada sfagaar (@ -fatead
g ETsT) &1 A9 (399) oY et qEtagar (frfeem)] (Ferree) fBafaaw, 2023, sterEar
T, AT/ TAUS-UAATN /S 1uA/2023/119, 51T,

7 ®EEd, 2023 F1 WA gfagia i fAfReT a1 (i FT G ST i w7 area)
(sretrere) fafare, 2023, srfere@=aT €. J&t/Ua. 03T -UA . A3 /S.0./2023/121, 51T,

4 AT, 2023 TN AT YAgfa 7 AT T (Faw gqase & Jweus sae)
(wretrere) fafare, 2023, SAfere@=aT €. Hel/TAUSI-U=ees/siu=/2023/137, 5T,
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(vi) 6 ST, 2023 Fr W Ffagfa siv AffwT 9 [srvfEdde sfagfaat (@a-weatéad
) &1 9w (399) oiie =aahr geagar (rfeer)] (gaer werree) &f=am, 2023,
ATE=AT &, T/ TATST-uaaATeen/siua/2023/135, T

(vii) 18 3TTEd, 2023 FT AT Tl i AfFas a1 (faswrra e sraer # it ey
FATAT) (Feme) fafaaw, 2023, srfeg=ar 8. q=/TauI-ua=mesi/siu=/2023/146, 5T,

(viii) 10 TS, 2024 F wred T gfagia siw FfFw a1 [sEufEad sagfaat (FF-Featead

g REten) 1 e (39%) o7 et gettagar (frfeem)] (Femee) A=, 2024, stteg=eT
. Y/ TATST-U3IEA/STUA/2024/190, 5T

TLMTFErT g o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 17th September 2024

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE
SECURITIES) (SECOND AMENDMENT) REGULATIONS, 2024

No. SEBI/LAD-NRO/GN/2024/205.—In exercise of the powers conferred under sub-section (1) of section
30 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Securities and Exchange Board of India
hereby makes the following regulations to further amend the Securities and Exchange Board of India (Issue and
Listing of Non-Convertible Securities) Regulations, 2021, namely —

1. These regulations may be called the Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) (Second Amendment) Regulations, 2024.

2. They shall come into force on the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)

Regulations, 2021, -
(1) in regulation 27,

(@) in sub-regulation (2), the words “seven working” shall be substituted with the words “five” and the
symbol “.” shall be substituted with the symbol “:”’; and

(b) after sub-regulation (2), the following shall be inserted, namely —

“Provided that issuers whose specified securities are listed on a recognised stock exchange having
nationwide trading terminals shall post the draft offer document filed with stock exchange(s) for
one day immediately after the date of filing the draft offer document with stock exchange(s).”

(2) in regulation 30,

(@) in sub-regulation (1), after the words “issuer shall make an advertisement”, the words “through
electronic modes such as online newspapers or website of the issuer or the stock exchange, or” shall
be inserted; and

(b) after sub-regulation (1), the following shall be inserted, namely —

“Provided that issuers opting to advertise the public issue through electronic modes shall publish a
notice, in an English national daily and regional daily newspaper with wide circulation at the place
where the registered office of the issuer is situated, exhibiting a QR Code and link to the complete
advertisement.”

(3) inregulation 33A,
(@) in sub-regulation (1), the word “three” shall be substituted with the word “two”.

(b) in sub-regulation (2), the words “three working days” shall be substituted with the words “one
working day”.
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4. In Schedule I,
(@) in paragraph 3.3.2, in clause (a),

(b) i

(i) the words and symbol “personal addresses,” shall be omitted.
(i) the words and symbol , permanent accountant number” shall be omitted.

n paragraph 3.3.2, in clause (b), the words “and passport number” shall be substituted with the

words and symbols “, passport number and personal addresses”.

©) i

n paragraph 3.3.8, clause (d) shall be substituted with the following, namely,—

“(d) Details of branches or units where the issuer carries on its business activities, if any may be
provided in the form of a static Quick Response (QR) code and web link.

If the issuer provides the details of branches or units in the form of a static QR code and web link,
the details of the said branches or units shall be provided to the debenture trustee as well and kept
available for inspection as specified in clause (g) of paragraph 3.3.41 of this Schedule. A checklist
item in the ‘Security and Covenant Monitoring System’ shall also be included for providing
information about branches or units of the issuer to the debenture trustee and confirmation of the
same by the debenture trustee.”

(d) in paragraph 3.3.8, clause (e) shall be substituted with the following, namely,-

()

()
(M)

(i)

“(e) Use of proceeds (in the order of priority for which the said proceeds will be utilized): (i)
purpose of the placement; (ii) break-up of the cost of the project for which the money is being
raised; (iii) means of financing for the project; (iv) proposed deployment status of the proceeds at
each stage of the project.”

in paragraph 3.3.10, in clause (e), after the words “consolidated and standalone basis”, the words
and symbols “in respect of the financial information provided under clauses (a) to (c) above” shall
be inserted.

in paragraph 3.3.37,

The words and symbol “The directors in case of a body corporate and such authorized persons
in case the issuer is not a body corporate shall attest that” shall be substituted with the words
and symbol “The persons authorised by the issuer shall attest that:”

after clause (e), the following new clauses shall be inserted, namely,-

“(f) The contents of the document have been perused by the Board of Directors, and the final
and ultimate responsibility of the contents mentioned herein shall also lie with the Board of
Directors.

The following shall be the authorised persons in case the issuer is a body corporate:
i.  executive Chairperson and compliance officer; or
ii.  Managing Director or Chief Executive Officer and compliance officer; or
iii. Chief Financial Officer and compliance officer; or
iv. whole-time director and compliance officer; or
v. any two key managerial personnel.

(9) they are duly authorised to attest as per this clause by the board of directors or the governing
body, as the case may be, by a resolution, a copy of which is also disclosed in the offer
document.”

(9) in paragraph 3.3.41, in clause (b), the proviso shall be substituted with the following, namely,-

“Provided that the disclosures specified in sub-clauses (i) to (iv) above shall be provided for the
top five vendors on the basis of value viz. sale consideration payable to the vendors.

Provided further that for the remaining vendors, such details may be provided on an aggregated
basis in the offer document, specifying number of vendors from whom it is being acquired and the
aggregate value being paid; and the detailed disclosures as specified in sub-clauses (i) to (iv) above
may be provided by way of static QR code and web link. If the issuer provides the said details in
the form of a static QR code and web link, the same shall be provided to the debenture trustee as
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well and kept available for inspection as specified in clause (g) of paragraph 3.3.41 of this
Schedule. A checklist item in the ‘Security and Covenant Monitoring System’ shall also be
included for providing the detailed disclosures, as specified in sub-clauses (i) to (iv) above, to the
debenture trustee and confirmation of the same by the debenture trustee.”

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./496/2024-25]

Footnotes:
1.

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021
were published in the Gazette of India on August 9, 2021 vide No. SEBI/LAD-NRO/GN/2021/39.

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021,
were subsequently amended on;

(i) April 11, 2022 by the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) (Amendment) Regulations, 2022 vide notification no. SEBI/LAD-NRO/GN/2022/77.

(if) November 9, 2022 by the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) (Second) (Amendment) Regulations, 2022 vide notification no. SEBI/LAD-NRO/GN/2022/102.

(iii) February 2, 2023 by the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) (Amendment) Regulations, 2023 vide notification no. SEBI/LAD-NRO/GN/2023/119.

(iv) February 7, 2023 by the Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2023 vide notification no. SEBI/LAD-NRO/GN/2023/121.

(v) July 4, 2023 by the Securities and Exchange Board of India (Alternative Dispute Resolution Mechanism)
(Amendment) Regulations, 2023 vide notification No. SEBI/LAD—NRO/GN/2023/137.

(vi) July 6, 2023 by the Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
(Second Amendment) Regulations, 2023 vide notification no. SEBI/LAD-NRO/GN/2023/135.

(vii) August 18, 2023 by the Securities and Exchange Board of India (Facilitation of Grievance Redressal
Mechanism) (Amendment) Regulations, 2023 vide notification No. SEBI/LAD-NRO/GN/2023/146.

(viii) July 10, 2024 by the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) (Amendment) Regulations, 2024 vide notification no. SEBI/LAD-NRO/GN/2024/190.
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